I Tosscaenus

1 O61ma nadopmanma

Cuaa Xoaauar AA nMa 32 OCHOBHA ACHHOCT IPHAOOHUBAHE, VIIPABACHHE, OLIEHKA M IIPOAAKOA HAa YYACTHA B
OBATAPCKH U 9YKACCTPAHHU APYKECTBA; IIPUAOOUBAHE, VIIPABACHHE U IIPOAKOA HA OOAUTAIINHN; IPUAOOHUBAHE,
OIICHKA U IIPOAAKOA HA IIATEHTH; OTCTBIIBAHE HA AULICH3UH 32 H3IIOA3BAHE HA IIATEHTH HA APYKECTBATA, B KOUTO
XOAAHHTOBOTO APYKECTBO y9IaCTBa; M (PUHAHCHPAHE HA APY/KECTBA, B KOUTO XOAAUHIOBOTO APYKECTBO Y9IaCTBA.

ApyxectBoTo e peructpupano mpes 1996 r. ¢ manmenosanne Permonasen [1pusarmsarmonen @oua Cuaa AA n
pe3 1998 r. e npeumenysano Ha Cuaa Xoaanar AA. ApyxectBoTo e Brucano B T'sprosckus peructsp ¢ EVIK
112100237.

CeAaAnIIeTO M aAPEChT Ha yIpaBAcHHE Ha APYxecTBOTO ca B rp. Codus, p-u Kpacno ceao 6ya."Bovarapus”
Ne58, 6A.C, er.7, oduc 24.
Axnnnre Ha APyKECTBOTO ca peructpupanu Ha bparapckara donaosa 6opca ¢ 6opcos ko HIS (6S5).

ApykecTBOTO Cce yIpaBAsfBa upe3 eAaHocrereHHa ¢opma Ha yrupasaenume. Kovm 31.12.2024 r. Ceerst Ha
AHPEKTOPHUTE € B CbCTAB!

Cranncaasa Hukoaosa Aasaposa — mpeaceaares Ha CpBeTa HA AUPEKTOPHTE.

I'eopru HuxoraeB HuUKOAOB — H3IrbAHITEAECH AUPEKTOP U UAeH Ha CbBETa HA AUPEKTOPUTE U

Mupocaasa Emanynaosa Manoaosa — uaer Ha CbBeTa Ha AUPEKTOPHTE.

ApyKecTBOTO ce yIpaBAABa U IpeAcTaBAfiBa OT Msmrbannurearus aupexkrop I'eopru Hukoaaes Huxonos.

2 OcHoBa 32 U3roTBAHE HA (PMHAHCOBUA OTYET

NupuBHAYaAHEAT (PUHAHCOB OTYeT Ha APYKECTBOTO € CbCTABEH B CBOTBETCTBHE C MEKAYHAPOAHHUTE
craHAapTu 3a uaancopo oruurane (MCPO), pazpaborenn u myoAukyBanu ot CbBeTa IO MEKAYHAPOAHU
caetoBoaru cranaaptu (CMCC) u npuern ot Esporretickus cpro3 (EC). ITo cmucbaa ma maparpad 1, Touka 8
oT AOIbAHUTEAHHTE PAa3sIOPeAOH Ha 3aKOHA 32 CICTOBOACTBOTO, HIPUAOKUM B bbArapus, Tepmunst ,,MCPO,
npueru ot EC* mpeacraBasBar Mexaynapoauurte cuetoBoAnn craHpaapta (MCC), mpuetu B CbOTBETCTBHE C
Peraamenr (EO) 1606/2002 na Esponefickust mapaament n Ha CoBera.

PrHAHCOBHAT OTYET € CBCTABEH B OBATAPCKU ACBA, KOCTO ¢ (DYHKIIMOHAAHATA BaAyTa HA ApykecTBOTO. Bemakn
cymu ca npeacraBenn B xuAAAn AeBa (‘000 AB.) (BkaroumTeAHO cpaBHHTeAHaTa nH(MOpMarusa 3a 2023 r.), ocBeH
aKO HeE € IIOCOYCHO APYTO.

Tosu GuUHAHCOB OTYET € HHAUBHAYAACH. APYKECTBOTO CHCTaBi M KOHCOAHMAHMPaAH (DHMHAHCOB OTYET B
cporBeTcTBHE ¢ MexayHapoanuTe craHAapTa 3a dpunancoBo otantane (MCPO), paspaboreHu 1 myOAUKyBaHN
ot CpBera 110 MexaAyHApOAHN c4eTOBOAHN ctaHAapTu (CMCC) u npuern ot Esponetickus cpro3 (EC), B koiiTo
MHBECTHIIMUTE B ABIICPHU IHPCAIPHATHA Ca OTYETeHH u ouosecteHn B cporBerctBue ¢ MCPO 10
,,KOHCOABMAUPAHH (PUHAHCOBH OTYETH .

DUHAHCOBUAT OTYET € ChbCTABEH TIpX CIIa3BaHC HA IIPUHITUIIA HA ACHUCTBAIITO TIpCAIIpUATHC.



ApyKecTBOTO OTYHTA HETHA IIe9aAba 3a IIepHoAa B pasmep Ha 146 XHA. AB. M OOIla HATpyllaHa IIedarda B
pasmep Ha 363 XHA. AB.

Kom 31.12.2024 1. gmcrata CTOHHOCT HAa HMYIIECTBOTO Ha APYKECTBOTO € HaA pa3sMepa Ha BIIMCAHHA My
karuTaA ¢ 40 047 xuA. AB.

KoM AaTaTa Ha HM3TOTBAHC Ha HACTOAIIMA CbI/IHaHCOB OTYCT PBKOBOACTBOTO € HAIIPABHAO IIPCIICHKA Ha
CIIOCODHOCTTA Ha Apy)KCCTBOTO Ad TIPOABAXH CBOATA ACHHOCT KATO AEHCTBAIIIO TIPCAIIPHUATHE HA 0a3a Ha
HaATYIHATA I/IHCbOpMaL[I/IH 3a IIPCABHAHMOTO 6’bA6L[I€. CACA HU3BBPIICHUA IIPETACA HaA ACHHOCTTA Ha
Apy)KCCTBOTO CbBeThbT Ha AUPCKTOPUTC OYaKBa, 9€ Apy)KCCTBOTO nmMa AOCTATBbYIHO (bI/IHaHCOBI/I pecypcu, 3a Aa
TIPOABAKH OIICPATHUBHATA CH ACHHOCT B OAH3KO 6’bA6L[I€ 1 IIPOABAIKABA Ad TIpHAAra IIPUHIMAIIA 34 ACHCTBAIIIO
TIPCAIIPHUATHEC TP U3TOTBAHCTO HA (i)I/IHaHCOBI/IH OTHYCT.

3 CueToBOAHA MOAWUTHKA M IIPOMEHM MPE3 MEPHOAA
3.1. HoBu cTraHAAQpTH, BAE€3AU B cHAA OT 1 saryapu 2023 r.

ApyKecTBOTO € IPHEAO CACAHHTE HOBU CTAHAAPTH, uM3MeHeHHA u passacHenus kbM MCDO, mspaseHu or
CpBera IO MEKAYHAPOAHH CYETOBOAHH CTaHAAPTH U 0A0Openm ot EC, komTO ca yMecTHum u B cHAa 3a
dpunancosuTe orTdeTH Ha APYKECTBOTO 32 TOAMIIHHA IIEPHOA, 3amoypary Ha 1 guyapu 2023 r., HO HAMAT
3HAYUTEAHO BAHAHHE BBPXY (PUHAHCOBHUTE PE3YATATH HAH HO3UIUN HA APYKECTBOTO:

- MC®O 17 3acrpaxoBareanu acoropopu B cuaa ot 1 auyapu 2023 r., npuer ot EC;

- Nsmenenns 8 MCPO 17 3acrpaxosareann aorosopu: IIbpBonadasno mpuaarane ma MCPO 17 u
MC®O 9 — Cpasuureana nadopmanus B cusa ot 1 auyapu 2023 r., npuern ot EC;

- Nsmenenns B MCC 1 Ilpeacrapane na dunancosure ordern, MCPO Msapaenus 3a npusoxkeHue 2:
OmoBecTfBaHE HA CYCTOBOAHU ITOAUTHKH, B cuAa oT 1 sryapu 2023 r., npueru ot EC;

- Nsmenenns 8 MCC 8 CueToBOAHA IOAHUTHKA, IIPOMEHU B CYETOBOAHHTE IPHUOAUSHUTEAHU OIICHKH K
rperkn: OIpeAeAeHHE Ha CIETOBOAHHU IIPUOAU3UTEAHH OLEHKH, B cuAa oT 1 anyapu 2023 r., npuern ot EC;

- Nsmenenns B MCC 12 Aampim Bbpxy Aoxoaa: OTCpPOUEHH AAHDBIH CBBP3aHU C AKTHBH U ITACHUBHU
IIPOM3TUYAIIH OT CAUHHYHH TPaH3akiuu B cuAa ot 1 auyapu 2023 r., npuern ot EC;

- Nsmenenns 8 MCC 12 Aamprim BepXy A0X0A2: MeKAYHAPOAHA AaHBYHA pedpOopMa - IPUMEPHH IIPABUAA
OT BTOPH CTBAD, B cuAa o1 1 Aryapu 2023 r., npueru ot EC

3.2. CraspapTy, MI3MEHEHNA U PAa3ACHEHUA, KOUTO BCE OIIl€ HE CA BAE€3AU B CHAA M HE CE IIPHUAATAT
OT IO-paHHA AaTa OT Apy’>KeCTBOTO

KbMm aAarata Ha 0A0OpeHHe Ha Te3u (DUHAHCOBU OTYETH Ca M3AAACHH HAKOM HOBH CTAHAAPTH, U3MEHEHHUA U
Pas3sACHEHMsA HaA CBIECTBYBAIIIUTE CTAHAAPTH, HO HE Ca BAE3AH B cuAa UAH He ca upuernu ot EC 3a dpunancosara
roAuHa, 3aroysarra Ha 1 auyapu 2023 r., u He ca OMAN IPHAOKEHH IHO-paHO OT ApyxKectBoTo. He ce ouaxsa Te
A2 IMAaT CBIIECTBEHO BAHAHNE BBPXY (puHAHCOBHTE OTYeTH HA APYKECTBOTO. PBKOBOACTBOTO OYaKBA BCHYKH
CTAHAAPTH U M3MEHEHHA A4 OBAAT IPHETH B CICTOBOAHATA ITOAUTHKA Ha APYKECTBOTO IpE3 IIbPBUA IIEPHOA,
3aITOYBAII] CACA AATATa HA BAH3AHETO UM B crAd. [10-AOAY € AAAEH CIIHCHK C IIPOMEHHTE B CTAHAAPTHTE!

- Nsmenenns 8 MCC 1 Ilpeacrassane ma dunancosn otdern: Kaacudukanusa Ha macuBUTE KaTO TEKYIIU 1
Hertekymu, B cuaa ot 1 auyapu 2024 r., npuern ot EC;

- Nsmenenns B MCC 1 Ilpeacrasane ma dunancoBn ordern: Herekymum macusm, oOBbp3aHH C
dpunancoBu mokasareAn, B cuaa ot 1 auyapu 2024 r., npuern ot EC



- Nsmenennsa 8 MCPO 16 Amsunr: 3aAbAKeHHE 10 AU3UHT IIPU IPOAKOA M OOPATEH AH3UHT B CHAA HE
rro-pano ot 1 aayapu 2024 r., npueru ot EC;

- Nsmenenns B MCC 7 Oruer 3a mapumunwmre morormm u MCPO 7 PunaHCOBH HHCTPYMEHTH:
Omnosecrapannsa: Criopasymenus 3a (pUHAHCHpPAaHE HA AOCTaBYHIM, B cuAa oT 1 auyapu 2024 r., Bce o1re He ca
upueru ot EC;

- Nsmenenns 8 MCC 21 Edexrn ot mpomenure B oOMeHHHTE Kypcose: /AmIica Ha KOHBEPTHPYEMOCT, B
cuAa ot 1 aayapu 2025 r., Bce ore He ca npueru ot EC.

4 CueTOBOAHA IIOAUTHKA
4.1 OOmMU IIoAOKEHUA

Hait-3maunmurre CICTOBOAHN IIOAUTHKH, IIPUAATAHN IIPW CBCTABAHCTO HaA TO3HU (bI/IHaHCOB OoT4YEeT, Ca
TIPCACTABCHH IIO-AOAY.

DUHAHCOBHAT OTYET € CbCTABEH IIPHU CIIA3BaHE Ha IIPUHIMIIMTE 32 OLECHABAHE HA BCUYKU BHAOBE AKTHUBH,
ITACHBH, IPUXOAU H pa3xoAd, cbraacio MCOPO. basure 3a oreHka ca OIIOBECTEHH IIOAPOOHO IIO-HATATBK B
CYETOBOAHATA IIOAUTHKA KbM (DHHAHCOBUA OTUET.

CACABa Aa CE OT66A6}KI/I, Y€ IpHU CHCTABAHCTO HA IIPCACTABCHUA CbI/IHaHCOB OTYCT Ca M3IIOA3BAHH CUYCTOBOAHHN
OIICHKH 1 AOITYyCKaHUAA. B’prCKI/I e TC Ca 6a3HpaHI/I Ha HH(bOpMaHHH, IIPCAOCTAaBCHA HAa PBKOBOACTBOTO KbM
AaTaTa HAa CbCTaBAHC Ha CbI/IHaHCOBI/IH OTHYCT, PCAAHHUTEC PC3YATATH MOIaT Ad CC PA3AWYABAT OT HAIIPABCHUTC
OIICHKH M AOITyCKaHMA.

4.2 IIpeacraBaHe HA (PMHAHCOBHUA OTUET

NuamBuayasnuaT dpunancoB ortder e mpeacraer B cporBerctBue ¢ MCC 1 | Ilpeacrapane ma duuaHcoOBU
oruern’”’ (peBusupan 2007 1.). ApyKecTBOTO IIpHe Aad IIPEACTaBA HHAUBHAYAAHHA OTYET 32 IIEYaAOaTa HAU
3arybaTa U Apyrus BCEOOXBATEH AOXOA B ABA OTAGAHH OTYETA: MHAUBHAYAACH OTUET 32 IIeYaAdaTa AU 3aryoara
1 HHAUBHAYAACH OTYET 34 BCEOOXBATHHUA AOXOA.

B ubAmBHAyanHuA oTdeT 32 (PHHAHCOBOTO CBCTOSHHE CE IIPEACTABAT ABA CPaBHHTEAHH IIEPHOAA, KOTATO
ApyKecTBOTO IIpHAAra C4€TOBOAHA IIOAHUTHKA PETPOCIEKTHBHO, IIPEU3YUCAABA PETPOCIEKTHBHO ITO3HUIIUN BbB
dpuHAHCOBUA OTYET; MAH IPEKAACH(HUINPA TO3ULINUH BB (PUHAHCOBHUA OTYET M TOBA MMa CBIIECTBEH e(DEeKT
BBPXy MH(OpPMALNATA B HHAUBHAYAAHUA OTYET 32 (PHHAHCOBOTO CBHCTOSHUE KbM HAYAAOTO Ha IIPEAXOAHHA
IIEPHOA.

[Tpes 2024 1. e mpeACTaBEeH CAMH CPAaBHHUTEACH IIEPHOAA B HHAUBHUAYAAHHA OTYET 32 (DUHAHCOBOTO CBHCTOSHUE,
TBI KaTO HE € HACTBHIIMAO HHTO EAHO OT TOPHHUTE OOCTOATEACTBA.

4.3 HMuBecTUIINM B ABIIEPHU IPEATIPUATUAA

A’bH.[CpHI/I TOPpCAIIPUATHA Ca BCHYKH IIPCATIPHUATHSA, KOHMTO CE€ HaAMHpPAT IIOA KOHTPOAA HaA Apy)KCCTBOTO.
KOHTpOA’bT BBPXY ABIICPHUTC IIPCAIIPHUATHA HA Apy)KCCTBOTO C€ M3pa3siBa BbB Bb3MOKHOCTTA MYy Ad PBKOBOAH
1 OIIPCACASA CbI/IHaHCOBaTa 1 OIIEpaTHUBHATA ITIOAHUTHKA HA ABIICPHUTC IIPCAIIPHATHA, TaKa Y€ Aad CC M3BAMYAT
H3TOA B PE3YATAT HA ACHHOCTTA HM. B NHAUBUAYAAHHSA CbI/IHaHCOB OTYCT HaA Apy)KCCTBOTO HMHBCCTHUITHUHITC B
ADBPIICPHU IPCATIPHUATHS CE€ OTHYUTAT I10 ceOeCTOMHOCT.

Apy)KCCTBOTO IIpHU3HaBa AHMBHACHT OT ABIOCPHO IIPCAIIPHUATHC B nevyaAdaTa HMAM 3ary6aTa B CBOHTC
NHAHUBHAYAAHH CbI/IHaHCOBI/I OTYECTHU, KOTATO 6’bA6 YCTAaHOBCHO IIPABOTO MY Ad IIOAYYIN ATBUACHTA.

4.4 CaeAkHu B Uy>KAECTPAHHA BAAyTa



CaAeAKHTE B UyKACCTPAHHA BAAYTA CE OTYNTAT BB (DYHKIIMOHAAHATA BAAyTa Ha APYKECTBOTO ITO OPUIIHAAHHA
OOMEHEH KypC KbM AaTaTa Ha cAeAKara (oOsBeHuA puxkcuHr Ha bbarapcka mapoana Oanka). [lewarOure n
3aryOMTE OT KYPCOBH PAa3AHKH, KOMTO BB3HHKBAT IIPH YPEKAAHETO HA TE3M CACAKM U IIPEOIICHABAHETO HA
[IAPUYHUTE [TO3UINN B Yy/KACCTPAHHA BAAYTA KBM Kpasd HA OTYCTHHA IICPHOA, CE IPHU3HABAT B I1€YaA0ATA HAN

3arybara.

Hemapuanunre 1mo3uImmy, ONEHABAHH 110 UCTOPHYECKA IIEHA B UYKACCTPAHHA BAAYTA, CE€ OTIHTAT IO OOMECHHHUSA
KypC KbM AaTaTa Ha CAeAKaTa (He ca mpeoreHenn). Hemapuarwmre mosnmum, OIEHABAHH IIO CIIPaBEAAHBA
CTOMHOCT B UYKACCTPAHHA BAAYT4, CE OTYHTAT II0 OOMEHHHA KYPC KbM AATaTa, HA KOATO € OIIPEACACHA
CIIPaBEAAHBATA CTOMHOCT.

4.5 IIpuxoam

HpI/IXOAI/ITC BKAFOYBAT IIPUXOAN OT IIPCAOCTABAHC HA YCAYIH, VIIDABACHHC 11 npoAmK6a Ha aKIIUM, THBECTUPAHC
B IICHHY KHITKA 1 HA APYTH EMHUTCHTH.
[IpuxoAmure ce OICHABAT ITO CIPABEAAHBA CTOMHOCT HA ITOAYYEHOTO HAHM IIOAAENKAIIIOTO HA IIOAyYaBAHE
BB3HATPAKACHHC.

4.5.1. IIpuxoAW OT AMXBH U AUBHAECHTU
[IpuxoAuTe OT AMXBH C€ OTYMTAT TEKYIIO IO METOAA Ha eEKTHBHUA AHXBEH IpoiieHT. llpuxoamnre oT
AUBHACHTH C€ IIPU3HABAT B MOMCHTA HAa Bb3HHUKBAHE HA ITPABOTO 34 IIOAYYABAHE HA IIAAIIAHETO.

4.6 OmnepaTuBHHU pa3xoAU

OHCpaTI/IBHI/ITC pasxoAm ce IIpU3HaBaT B evIaA0aATa MAT 32.I'y62.T2. IIpX IIOA3BAHCTO HA YCAYTHUTC MAHW HA AAaTaTa

Ha Bb3HHUKBAHCTO M.

4.7 Pa3xoAW 32 AUXBU U PA3XOAU IO 32€MH

PasxoanTe 32 AMXBH Ce€ OTYHTAT TEKYIIO IO METOAA HAa ¢(DEKTHBHHA AUXBEH IIPOICHT M CE IIPH3HABAT KATO
PAa3XOA 32 IIEPHOAA, B KOWTO Ca Bb3HUKHAAH, B OTYETA 32 BCEOOXBATHUA AOXOA Ha peA ,,Pnrancosu pasxoan”.

4.8 HMHaBeCTUIIMOHHU UMOTH

Apy}KCCTBOTO OTYNTA KAaTO MHBECTHUIHNOHHHN UMOTH 3E€MS, CIPaAH, MAINTHI 1 O6OPYAB2.HC, KOHTO CC ABPIKAT 32
IIOAYyYaBaHE HA IIPUXOAN OT HACM I/I/I/IAI/I 324 YBCAYCHHC HA KAIINTAA4, IIO MOACAA HA CIIPABCAAMBATA CTOUHOCT.

I/IHBCCTI/IL[I/IOHHI/ITC TMOTH C€ OICHABAT IIBPBOHAYAAHO IIO C666CTOI>‘IHOCT, BKAXOYBAIllA IIOKYyIIHATa II€HA M
BCAKAKBH PaA3XOAH, KOHUTO Ca IIPAKO CBBP3aHN C HHBCCTHIHOHHHA HNMOT, HAIIpPUMCEP XOHOPApPpH 34 IIPABHU
YCAYTH, AAHBIIN IIO IIPEXBBPAAHC HA IMOTA T APYTH PAa3XOAM ITO CACAKATA.

I/IHBCCTI/IHI/IOHHI/ITC MMOTH CC€ IIPEOICHABAT HAa TOAHWIITHA 0a3a W ce BKAIOYBAT B NHAHUBHAYAAHHA OTYCT 34
CbI/IHaHCOBOTO CbCTOSIHHUC IIO IIA3APHUTC HM cronnoctu. Te ce OIIPCACAAT OT HE3ABHUCHMH OICHHUTCANI C
HpOCbCCI/IOHaAHa KBaAI/I(i)I/IKaL[I/IH 1 3HAYHUTCACH HpOCbCCI/IOHaACH OIIMT B 3aBHCHMOCT OT XapaKTcpa M
MCECTOHAXOXKACHHCTO HA MHBCCTUITMOHHUTC MMOTH, 6a3npafn<n CC€ Ha AOKA3aTCACTBA 32 ITA3apHUTE YCAOBHS.



Besaka mewanba mam 32.Fy62. OT ITPOMSAHA B CIIPAaBCAAHUBATA CTOUHOCT UAHU OT HpOAZDK6a Ha AAACH MHBCCTUITMOHCH
MOT C€ IIpHU3HaBa HE320aBHO B IIEYaAOATA MAH 32.I'y62.T2. Ha pceA ,,HpomHa B CIIpaBCAAMBATA CTOMHOCT HA

WHBECTUIIMOHHU UMOTH .

ITocaeapammuTe PasxOAHM, CBBP3aHH C MHBECTHIIMOHHH HMOTH, KOUTO Bede Ca IPU3HATH B MHAUBHAYAAHIA
dpunanCcOB OoTUET Ha APYKECTBOTO, CE IPUOABAT KbM OAAAHCOBATA CTOMHOCT HA MMOTHTE, KOTATO € BEPOSATHO
ApyKecTBOTO Aa TIOAYYIH OBACIIH HKOHOMUYECKH ITOA3H, HAABHIIABAIIY IIbPBOHAYAAHO OIIEHEHATA CTOMHOCT
HA CBINECTBYBAIINTE MHBECTUITMOHHA UMOTH. Bemdaknm ApyTm mocAeABariy pasxOAW ce IIPH3HABAT 32 Pa3sXOA B
IIEPUOAA, B KOUTO Ca Bb3HUKHAA.

Apy}KCCTBOTO OTIIMCBA MHBECCTUIHNOHHUTE CH MMOTH IIPH npoAa)K6aTa UM AU IIPpH TpafIHOTO M HU3BAXKAAHC OT
yHOTpe6a, B CAy"IafI Y€ HC CC OYaKBAT HUKAKBH MKOHOMMYCCKH HN3TOAHU OT TAXHOTO OCBO60>KA2.B2.HC. ITewanbmre
AN 32.I'y6I/IT6, BBb3HHUKBAIIIM OT M3BAXKAAHCTO HM OT YHOTp66a AN TAXHATA npoAa)K6a, C¢ IIpuU3HaBaAT B
HMHAHUBHUAYAAHHSA OTYCT 32 evIaA0aATa MAM 3ary6aTa 1 CC OIIPCACAAT KATO PA3AMKA MCIKAY HCTHHUTC ITOCTBITACHUS
oT OCBO60>KA2.B2.HCTO H2 AKTUBA M OAAAHCOBATA My CTOUHOCT.

[IpuxoanTe OT HAEM M OICPATHBHUTE PA3XOAHM, CBBP3aHHM C MHBCCTHUIIMOHHU HMOTH, CE€ IIPEACTABAT B
MHAUBHAYAAHHUSA OTYET 3a Ile4aAbara HAM 3aryOaTa CbOTBETHO Ha peA ,,lIpuxoan o mpoaaxbm™ u pea ,,Apyra
pasxoan”.

4.9 ®uHAHCOBH MHCTPYMEHTH

@duHAHCOBUTE AKTUBU M IIACUBH Ce€ IIpHU3HABAT, KOIaTO Apy)KCCTBOTO CTaHC CTpaHa IIO AOTOBOPHH
CIIOPA3yMCHUA, BKAFOYBAII (bI/IHaHCOBI/I HHCTPYMCHTH.

DuHAHCOBUTE AKTUBH CE OTIIMCBAT, KOTATO AOTOBOPHHUTC IIpaBa BBPXY IMAPHIHHUTC ITIOTOLH OT (bI/IHaHCOBI/IH
AKTHUB U3THUYAT UAH KOIraTO CbI/IHaHCOBI/IHT AKTHB M II0 CBhIIIECTBO BCUYIKH PHCKOBC U M3TOAHU CC ITPCXBBPAAT.
DuHAHCOBUTE ITACUBHU CE OTIIMCBAT, KOTATO 3aABAKCHHETO, IIOCOYCHO B AOTOBOpPA, € M3IIBAHCHO, € OTMCHCHO
HUAU CPOKBT MY € U3TCKDA.

4.9.1. Kaacudukanma ¥ IbPBOHAYAAHO OIIEHABAHE HA (PMHAHCOBU AKTUBU

[TepBOoHAYAAHO (DMHAHCOBHTE AKTHUBH CE OTYHTAT IO CIPABEAAHBA CTOMHOCT, KOPHIHPAHA C Pa3XOAHUTE IIO
CACAKATA, C U3KAFOYCHHE HAa (PHHAHCOBUTE AKTHBH ITO CIIPABEAAMBA CTOMHOCT IIpe3 mevanbaTa mAM 3aryOara n
TBPTOBCKHTE B3EMaHHA, KOUTO HE CHABPKAT CBIIECTBEH (DMHAHCOB KOMIIOHEHT. IIbpBOHavaAHaTa OIlCHKA Ha
prHAHCOBUTE AKTHUBH 11O CIIPABEAANBA CTOMHOCT IIpE3 IeUaAdaTa HAM 3arydaTa He Ce KOPUTHPA C PA3XOAUTE ITO
CACGAKATA, KOHTO CE OTYHTAT KATO TEKYIIN PasXoAH. ITbpBoHavasHaTa OIEHKa HA THPTOBCKHTE B3EMAHHA, KOHTO
HE ChABPIKAT CHIIECTBEH (DUHAHCOB KOMIIOHEHT IIPEACTABAABA IIeHATa Ha CAeAKaTa cbraacio MCPO 15.

B saBumcmmocT OT HAaYMHA HA IIOCAEABAIIO OTYMTAHE, (PHHAHCOBUTE AKTHUBH CE KAACH(UIHPAT B €AHA OT
CAEAHHUTE KATETOPHH:

ABATOBH MHCTPYMEHTH IO aMOPTH3UPAHA CTOMHOCT;

pUHAHCOBHU AKTHUBU IIO CIIPABEAAHBA CTOMHOCT IIPE3 II€9aAdaTa HAU 3aryoara;

(pUHAHCOBHU AKTHUBU 110 CIIPABEAAUBA CTOIHOCT IIPE3 APYT BCEOOXBATEH AOXOA C HAH Oe3 pexaacuurarusa
B IIe9aADaTa HAH 3ary0aTa B 3aBICHMOCT AAAH €A ABATOBH HAH KAITNTAAOBH MHCTPYMEHTH.
Kaacudurarusara Ha pUHAHCOBUTE aKTHUBH CE OIPEACAA Ha 0a3aTa HA CACAHHTE ABE YCAOBHS:

OHM3HEC MOACABT Ha APYKECTBOTO 3a yIIPAaBACHUE Ha (DUHAHCOBHUTE aKTHUBU;

XAPAKTCPUCTUKUTE HA AOTOBOPHUTC ITAPUYIHH ITOTOII HA (1)I/IH3.HCOBI/I}I AKTHUB.



Bcuyakn mpuxoAn 1 pa3xOAH, CBBP3aHH ¢ (PUHAHCOBUTE aKTUBHU, KOUTO Ca IIPHU3HATH B evarbaTa u 3ary0ara, ce
BKAFOYBAT BbB (DHHAHCOBH Pa3sXOAH, (DHHAHCOBH IIPUXOAU HAH APYTH (DHHAHCOBU IIO3HUIIHMH C N3KAIOYCHHUC Ha
o0e3IIeHKaTa HA THPTOBCKUTE B3EMAHUSA, KOATO CE IIPEACTaBSA HA PEA APYIH PAa3XOAU B HHAHBHAYAAHUS OTUCT 3a
reganbaTa HAM 3aryoara ¥ APyTHsA BCEOOXBATEH AOXOA.

4.9.2. ITocaeaBamio onenABaHe Ha (PUHAHCOBUTE AKTUBH
A’BATOBY MHCTPYMEHTH II0 AMOPTHU3UPAHA CTOMHOCT

DuHAHCOBUTE AKTUBH CE OICHABAT IIO AMOPTHU3HMPAHA CTOI>‘IHOCT, AKO AKTHUBUTC U3ITBAHABAT CACAHHUTC KPHUTCPHUHU
1 HC Ca OIIPCACACHH 32 OIICHABAHC IIO CIIPABCAAMIBA CTOUHOCT Ipe3 nevdaAdaTa u 3ary6aTa:

APYAKCECTBOTO VIIPABASIBA AKTHUBHUTC B PAMKHUTC Ha OusHec MOACA, 9IHATO IIEA € Ad ABPIKH CbI/IHaHCOBI/ITC
AKTHBH M AA C’b6I/Ipa TCXHUTC AOTOBOPHU ITAPpUYIHH ITOTOITH,

CBbIAAaCHO AOI‘OBOPHI/ITC YCAOBHA HA CbI/IHaHCOBI/IH AKTHB Ha KOHKpCTHI/I AAaTH Bb3HHKBAT HapI/I"IHI/I ImoTonu,
KOHUTO Ca CAMHCTBCHO ITAAIITAHMA ITIO TAABHHIIA BT AMIXBa B’pry HEIIoraceéHaTta CymMa Ha rAaBHUIIATA.

Tasn KaTCTOPHS BKAXOYBA HCACPHUBATHBHI CbI/IHaHCOBI/I AKTHUBHX KaTO 3a€EMH M B3CMaHHA C CbI/IKCI/IpaHI/I AN
OIIPCACATIMH ITAAIIIAHMWS, KOUTO HE CC€ KOTHPAT Ha AKTHBCH IIa3ap. CACA II'bPBOHAYAAHOTO IIPHU3HABAHC TE CC
OIICHABAT IIO AaMOPTHU3HUpPaAHA CTOMHOCT C M3IOA3BAaHE HA METOAA Ha CCbCKTI/IBHaTa AMIXBa. AI/ICKOHTI/IpaHC HC CC
H3BBPIIBA, KOTATO C(bCKT’I)T OT HETO € HCCBHILICCTBCH. HapI/ITC 1 IIAPUIHUTC CKBUBAACHTH, THPIrOBCKUTC M IIO-
TOASIMATa 9aCT OT APYI'I B3CMaHUA HA Apy')KCCTBOTO CITaAAT KBbM Ta3W KATCTrOpHUA (‘bI/IHaHCOBI/I NHCTPYMCHTH.

T'bproBeku B3eMaHUSA

TbproBckuTe B3EMaHHA Ca CYMHU, ABAJKHMU OT KAUEHTH II0 AOTOBOPH 32 ITOKYIIKO-IIPOAAKOA HA IIEHHH KHIKA U
AOTOBOPH 34 LIECHSA, U3BBPIICHU B OOMYAMHHUA XOA Ha CTOIAHCKAaTa AeHHOCT. OOHMKHOBEHO Te C€ ABAKAT 32
YpEeKAAHE B KPATBK CPOK M CACAOBATEAHO Ca KAACH(HUIIMPAHH KATO TEKYIIU. ['BPTrOBCKHTE B3EMaHUA Ce
IIPU3HABAT IIBPBOHAYAAHO B pa3Mep Ha OE3YCAOBHOTO BB3HATPAKACHHE, OCBEH aKO CBABPKAT 3HAYUTEAHH
KOMIIOHEeHTH Ha buHaHCHpaHEe. APYKECTBOTO ABPIKU THPIOBCKHTE B3EMAHUA C IIEA CbOMpaHE HAa AOTOBOPHHUTE
IIAPUYHA ITOTOIIM M CACAOBATEAHO TH OIIEHfABA IO aAMOPTH3HMPaHA CTOMHOCT, KaTO H3IIOA3BA METOAQ HA
edpexruBHATA ANXBA. AMCKOHTHPAHE HE CE U3BBPIIBA, KOTATO €(PEKTHT OT HETO € HECHIIECTBEH.

®uUHAHCOBH AKTHUBU IO CIIPABEAANBA CTOMHOCT IIpe3 Iedyasbara mau 3aryoara

DuHAHCOBH aKTHUBH, 32 KOHTO HE € IIPUAOKHM OH3HEC MOACA ,,ABPKAHH 32 CBOHpPAaHE HA AOTOBOPHHUTE
IIAPUYHH IIOTOIH® MAH OH3HEC MOAEA ,ADBPKAHU 32 CbOMpaHE M IPOAAKOA™, KAKTO M (PHHAHCOBU aKTUBH,
YHUNATO AOTOBOPHHU IAPHUYHHU IIOTOLM HE €4 EAHMHCTBEHO IIAAIAHMA HAa TAABHUIA U AHXBH, CE OTYHTAT IIO
CIIPAaBEAAHBA CTOMHOCT IIpe3 medaAbarta mAn 3aryoara. Bemukm AepuBaTuBHH (DHMHAHCOBH HHCTPYMEHTH CE
OTYNTAT B Ta3W KATETOPUA C MU3KAIOYEHHE HA TE3H, KOUTO Ca OIPEACACHH U €(EKTUBHU KATO XCAKHPAIIN
MHCTPYMEHTH U 32 KOHTO CE€ IIPUAAraT U3UCKBAHUATA 32 OTYUTAHE HA XCAKHPAHETO.

[IpomennTe B CIpaBEeAANBATA CTOHMHOCT Ha AKTUBHTE B Ta3W KATETOPHA Ce OTPA3fABAT B I€9aAdaTa 1 3aryoara.
CrpaBeaArBaTa CTOMHOCT Ha (DUHAHCOBHTE AKTUBH B Ta3W KATCTOPHA CE OIPEAEAA Upe3 KOTUPAHHU IIEHH Ha
AKTHUBCH ITa3ap UAH YPE3 U3IMOA3BAHC HA TCXHUKHM 32 OIICHABAHC, B CAY“IaI‘/'I Yc HiAMa aKTUBCH IIasap.
®@UHAHCOBHU AKTUBH II0 CIIPABEAAUBA CTOMHOCT IIPE3 APYT BCEOOXBATEH AOXOA
Apyx)ecTBOTO OTunTa (DHMHAHCOBHUTE AKTHBU IIO CIPABEAAMBA CTOHHOCT B APYI BCCOOXBATEH AOXOA, aKO
AKTHBUTE OTTOBAPAT HA CACAHUTE YCAOBHA:

ApyKeCcTBOTO yIIPaBAfiBA AKTHBUTE B PAMKHTE Ha OM3HEC MOACA, YHATO IICA € Ad ABPKH (DHHAHCOBHUTE
AKTUBH, 32 A2 C’b6I/Ipa AOTOBOPHH ITIAPHUYHH ITOTOIN U Ad T IIPOAABA; 1



Cpbraacuo AOTOBOPHHUTC YCAOBHS HA CbI/IHaHCOBI/IH AKTHUB Ha KOHKPCTHHU AATH BBb3HHUKBAT ITAPUYIHHA ITOTOLIH,
KOHTO Ca CAMHCTBCHO ITAAIAHMS HA TAABHUITA 1 AUXBHU BBbPXY HCIIOTACCHATA CyMa HAa I'AABHHUIIATA.
DOUHAHCOBU AKTUBH 110 CIIpaBCAAHIBA CTOUHOCT IpEe3 APyT BCEOOXBATEH AOXOA BKAIOYBAT:

KammmrasroBu TOCHHN KHIDKA, KOUTO HC Ca ABPXKaHH 32 ThPIYyBAHC M KOHUTO APYKCECTBOTO HCOTMCHHMO €
H36pa/\o TIpX ITbPBOHAYAAHO IIPU3HABAHC, Ad IIPU3HAC B TA3H KATCTOPMS.
HpI/I OCBO60>KA2.B2.HCTO OT KaIIUTAAOBH HMHCTPYMCHTH OT Ta3W KaTCropus BCAKA CTOI>‘IHOCT, OTYCTCHA B
TIPCOLICHBIHUA PE3CPB HA MHCTPYMCHTHUTE CE HpCKAaCI/ICbI/IHI/Ipa B HCPA3IIPCACACHATA mevgaAda.

4.9.3. O6e3nenka Ha GPUHAHCOBU AKTUBU

Nsuckpannsara 3a obesrenka ceraacio MCPO 9 usnoassar nadopmanns, OpUEeHTHPAHA KbM OBAEIIETO, 32 Ad
[IPU3HAAT OYAKBAHUTE KPCAUTHH 3aTyON — MOACABT 324 ,,09aKBAHHTE KPCAUTHH 3aryon*.

MNucTpymMeHTHTE, KOHTO IOMAAAT B OOXBaTa HAa HOBHUTC M3HMCKBAHNSA, BKAIOYBAT 3a€MH H APYIH ABATOBH
(pUHAHCOBU AKTHBH, OLICHABAHN II0 AMOPTH3HUPAHA CTOIMHOCT U THPTOBCKU B3CMAHUS.

HpI/I3HaBaHCTO Ha KPCAUTHH 32.I'y6I/I BeYEe HE 3aBUCH OT HACTBIIBAHETO HAa ChHOHUTHE C KpCAUTHA 3ary6a. Bwmecro
TOBa Apy)KCCTBOTO pasrAcikaa IIO-IMUPOK CICKTHP OT HH(bOpMaHHH IIpy OICHKATA HA KPCAUTHHS PHUCK M
OICHABAHCTO HAa OYAKBAHHUTC KPCAUTHH 3ary6H, BKAIOYHUTCAHO MHWHAAM C’b6I/ITI/I}I, TEKyINH yCAOBUSA, Pa3yMHH M
TIOAABPIKAIMK IIPOTHO3W, KOHUTO BAHSAAT BBPXY OYaAKBAHATA C’b6I/Ipa€MOCT Ha 6’bACH_H/IT€ IIapUYHHA ITOTOIIM HA
WHCTPYMCHTA.

T’BPI‘OBCKI/I u APYTI/I B3€EMaHUA

Apy}KCCTBOTO c pa3pa60THAo MOACA 32 U3YNCACHNC HA OYAKBAHU KPCAUTHI 32.I'y6I/I CBbIrAAaCHO HM3MCKBAaHHATA HA
MCPO 9, Ha 0asza BECPOATHOCTTA OT HCUSIIBAHCHHC IIPC3 ICAHA CPOK Ha HHCTPYMCEHTA B 3aBHCHMOCT OT
IpUCHIIUA KPCAUTCH pI/ICK.OanBaHI/ITC KPpCAUTHHU 32.I'y6I/I TIPCACTABASABAT OYAKBAHHUAT HCAOCTHUT B AOTOBOPDHHUTC
IIapUYHHU ITOTOIIH, KATO CC MMa IIPEABHUA BB3MOXKHOCTTA 32 HCHU3ITPAHCHHC BBB BCCKHM MOMCHT OT CpOKa Ha
CbI/IHaHCOBI/IH NHCTPYMCHT. Apy}KCCTBOTO H3IIOA3BA CBOS HATPYIIAH OIIUT, BBHIIITHM ITOKA3ATCAH 1 I/IH(t)OpMaL[I/IH
B ABPATOCPOHYCH ITAAH, 324 Ad U3YHNCAHN OYAKBAHUTC KPCAUTHH 33.I'y6I/I Ipe3 PANIPCACAIHETO HA KAHUCHTHUTC IIO
HHAYCTPHUH 1 CPOYHA CTPYKTYpa HA B3CMAHUATA 1 H3IIOA3BAMKH MaTpuna Ha IIPOBU3NHUTEC.

4.94. Kaacuduxanma u oneHaBaHe Ha (PMHAHCOBUTE NACUBU
PuaancoBuTe macuBu Ha APyKECTBOTO BKAIOYBAT 3a€MHU, THPTOBCKH U APYIH (DHHAHCOBH 3aABAKCHHA.

®uHAHCOBUTE HACHUBU CE OIEHABAT ITBPBOHAYAAHO IIO CIPABEAAHBA CTOMHOCT H, KBAETO € IIPHAOKHIMO,
CE KOPHTHPAT IIO0 OTHOIIIEHHE Ha PA3XOAHTE IO CAEAKATA, OCBEH aKO APYKECTBOTO HE € OIPEACAHMAO AAACH
prHAHCOB ITACHB KATO OIEHABAH ITO CIIPABEAANBA CTOMHOCT IIpe3 mevarbaTa 1 3aryoara.

®uHAHCOBUTE ITACHBH CE€ OIEHABAT IIOCACABAIIO IIO AMOPTH3HPAHA CTOMHOCT, H3ITOA3BAMKH METOAQ Ha
edpekTHBHATA AMXBA, C H3KAIOUEHUE HA ACPUBATUBU U (DUHAHCOBU ITACHBH, KOUTO Ca OIIPEACACHH 34 OICHABAHE
II0 CIIPaBEAAMBA CTOMHOCT IIpe3 IIe9aA0aTa HAM 3aryoara (C M3KAIOYCHHE Ha ACPHUBATUBHU (DHHAHCOBH
HHCTPYMEHTH, KOUTO Ca OIIPEACACHN 1 e(DEKTHBHI KATO XEAKHPAII] HHCTPYMEHT).

3aemu ca B3eTH C OEA ABATOCPOYHO IIOAIIOMATraHC Ha ACHHOCTTA Ha Apy}KCCTBOTO. Te ca OTpa3CHN B
HMHAUBHUAYAAHHA OTYCT 324 (i)I/IHaHCOBOTO CbCTOAHMC HA Apy}KCCTBOTO, HETHO OT PasXOAHUTE ITO ITIOAYYIABAHCTO HA
3aemure. PuHancosu Pa3sxXoOAM KaTO IIPEMUA, ITAATIMA IIPH YPEKAAHEC HA AbATA TAN O6paTHOTO My H3KYIIyBaHC,
U TIPEKH PaA3XOAH IIO CACAKATA CC€ OTHACAT B HMHAUBHAYAAHHA OTYCT 32 AOXOAHUTC HA IIPUHIHUIIA HaA
HAYNCACHHCTO, KATO CC M3IIOA3BA MCTOABT HA CCbCKTI/IBHI/I}I AUXBCH IIPOICHT, U CC HpI/I6aBﬂT KbM IIPEHOCHATA
CTOUHOCT Ha CbI/IHaHCOBI/IH ITacuB AO CTCIICHTA, B KOATO TC HC CC YPCKAAT KbM Kpasd Ha IICPHUOAA, B KOUTO Ca

BB3HHUKHAAM.



T'BPrOBCKUTE 3aABAKEHHUSA CE IIPU3HABAT II'BPBOHAYAAHO 110 HOMHHAAHA CTOHHOCT M BIIOCACACTBHE CE€ OILICHABAT
10 AMOPTHU3HPAHA CTOIHHOCT, HAMAACHA C IAAIAHISA 110 YPEKAAHE HA 3AABAKCHHIETO.

AMBHACHTHTE, IIAATHMU HA aKIHOHEPHUTE, CE IIPU3HABAT, KOTATO AMBHACHTHTE Ca OAOOPEHH Ha OOIIOTO
CHOpaAHUE Ha AKIIMOHEPHUTE.

Bemuku  pasxoAn CBbp3aHH C AHXBH M, aKO € IIPHAOMKHMO, IIPOMEHH B CIIPaBEAAMBATA CTOIHOCT Ha
HHCTPYMEHTA, KOUTO CE OTYUTAT B II€9aAdaTa MAHM 3aryOaTa, Ce BKAIOYBAT BBB (PHHAHCOBHTE PA3XOAH HAH
puHAHCOBUTE IIPUXOAH.

4.10. Aambpnu BBPXy AOX0AQ

P33XOAI/IT€ 3a AAHBbIH, IIPHU3HATH B nevyaAdaTa mAnd 3ary6aTa, BKAFOYBAT CyMaTa HAa OTCPOYCHUTC M TCKYIIU
AAHBIIN, KOUTO HE Ca IIPU3HATH B APYIHA BCEOOXBATEH AOXOA UAT AUPEKTHO B COOCTBEHUSA KAITUTAA.

TeKyImnTe AAHbYHU aKTUBU U/ WAN IIACUBU IIPEACTABASBAT TE3M 3AABAKCHHUS KbM MAN B3CMAHHS OT AAHBIHUTE
MHCTATYIINH, OTHACAIIIN CE€ 32 TEKYIITH UAW IIPEAXOAHH OTYETHU IEPUOAN, KOUTO HE Ca ITAATCHH KbM AATaTa Ha
dpunancoBus order. TeKyIIUAT AAHBK € ABAKHM BBPXY OOAAraeMus AOXOA, KOHTO Ce pa3AnYaBa OT IIe4arbaTa
HAH 3aryoata BbB (DHHAHCOBUTE OTYETH. VI34ncAfABaHETO HA TEKYIIHA AAHDBK € Oa3UpaH Ha AAHBYHHUTE CTABKU K
HA AAHBYHHTE 3aKOHH, KOUTO Ca B CHAA KbM Kpaf Ha OTYETHHUSA IIEPHOA.

Or1cpodueHHTE AAHDBIH CE HM3YHCAABAT 11O ITACHBHUA MCTOA 34 BCHYKH BPEMCHHH PA3AMKH MEKAY OaAaHCOBATA
CTOHHOCT HA AKTHBHUTC M IIACHBHTE H TAXHATA AAHbYHA OCHOBA. OTCPOYCH AAHDBK HE CE IIPCABIDKAA IIPH
ITbPBOHAYAAHOTO IIPU3HABAHC HA AKTUB HAN ITACHB, OCBCH aKO CHOTBETHATA TPAH3AKIUA HE 3aCAra AAHDbYIHATA
HAHW CIETOBOAHATA II€YAADA.

OTCqueHI/ITe AAHBYHH AKTHUBHU H ITACBH HC CC AHMCKOHTHPAT. HpI/I TAXHOTO M3YHMCACHHEC CC HM3ITIOA3BAT
AAHDBYIHH CTABKM, KOUTO CC OYaKBa Aad 6’bAaT TIPUAOKHUMHI 32 IICPHUOAA HA pPCaAAM3ANMATA UM, IIPHU YCAOBHC Y€ TC
Ca BAC3AH B CMAAQ AW € CUTYPHO, Y€ IIIC BAC3HAT B CHAQ, KbM Kpas Ha OTUCTHUS IICPHUOA.

OTcpodyeHnTE AAHBYHHE TTACUBY CE IIPHU3HABAT B ITbACH Pa3Mep.

OTCqueHI/I AAHBYHH AKTUBH CC IIPU3HABAT, CaMO aKO CBIICCTBYBAa BCPOSATHOCT TE Aad 6’LA2.T YCBOCHH YPC3
6’bA6H_H/I obAaraeMu AOXOAM. OTHOCHO TIPpEICHKATA HAa PBHKOBOACTBOTO 32 BCPOATHOCTTA 32 BB3HHMKBAHC HA
6’bA6H_H/I obAaraeMu AOXOAH, IPE3 KOUTO Aad CE€ YCBOAT OTCPOYCHU AAHBIHU AKTHBH.

OTCqueHI/I AAHBYHH AKTHUBH M ITACHBHU CE KOMIICHCHPAT, CaAMO KOIAaTO Apy)KCCTBOTO nMa IIpaBO U HAMCPCHHC
Ad KOMIICHCHPA TCKYINUTC AAHbYHHN AKTUBU MAH ITACUBH OT ChIINATA AAHbYHA MHCTUTYIIHA.

HpOM}IHaTa B OTCPOYCHHUTC AAHDBIHH AKTHBHU HMAW ITACHBH CC IIPHU3HABA KATO KOMIIOHCHT OT AAHBYHUSA IIPHUXOA
HUAU Pa3xoA B nevyaAdaTa mAHd 3ary6aTa, OCBCH aKO TC HC Ca CBBP3BAaHH C IIO3HUIHNH, IIPHU3HATH B APYIHUsd
BCEOOXBATEH AOXOA HAW AHPEKTHO B COOCTBEHUSA KaITuTaA, IIPH KOETO CBHOTBCTHHAT OTCPOYCH AAHBK CE
TIpHU3HaBa B APYIHUs BCEOOXBATEH AOXOA UAH B COOCTBEHHUSA KAIITUTAA.

4.11 ITapu u mapUYHU €KBUBAACHTU

HapI/ITC 1 IIAPpUYIHUTC CKBUBAACHTH CC CBCTOAT OT HAAMYHHUTC ITapHU B 6pOI>‘I " IIapu9IHH CPEACTBA ITO OAaHKOBH
CMCTKMH.

4.12 CobcrBeH KanuTaA, pe3epBu

AKHI/IOHepHI/I}IT KarmmTaA Ha Apy')KCCTBOTO OTpa3sdBa HOMHHAAHATA CTOMHOCT Ha CMUTHPAHUTC AKIIU.



Apyru pesepBH BKAIOYBAT 9acT OT PEAAMBHPAHATA CYCTOBOAHA II€9aAda OT MHHAAN TOAMHH N 33aACACHHI
pesepBH, ChIAACHO M3UCKBAHUATA HA T'BPrOBCKHSA 32KOH.

Hepasopeaeaenara meganba BKATOUBA TEKyIus (DUHAHCOB PE3YATAT M HATPYIIAHUTE IIEYAAOH M HEIIOKPHTH
3aryOM OT MUHAAH TOAHHH.

Bcuuku TPAaH3AKIINH CbHC CO6CTB6HI/IL[I/IT€ Ha Apy}KCCTBOTO Ca IIPCACTABCHH OTACAHO B OTYCTA 32 CcOOCTBEHUSA
KaITHTaA.

4.13. IleHCMOHHM U KPATKOCPOYHH BB3HATPAYKACHHA HA CAY’KUTEAUTE

Apy)KCCTBOTO OTYHNTA KPATKOCPOYHH 33AADBAKCHHUS II0 KOMIICHCHPYCMH OTIIYCKH, BB3HHKHAAW IIOPAAH
HCHU3IIOA3BAH IIAATCH I'OAUIIICH OTIIYCK B CAYYaHUTC, B KOUTO CE€ O4YaKBa TOU A2 6’bA2.T IIOA3BaH B paMKHTC Ha 12
Mecenma CACA AaTaTa Ha OTYCTHHS IICPHUOA, IIPE3 KOUTO HACTUTE AMIIA CA ITOAOKHAN TPpyAa, CBBbP3aH C TC3HU
OTIIyCKH. KpaTKOCpO‘tIHI/ITC 3AABAXKCHUSA KbM IIEPCOHAAQ BKAFOYBAT HAAHUIH, 3AITIAATH 1 COLIMAAHH OCHUTYPOBKH.

CeraacHo manckBanmATa Ha KoAekca Ha TpyAa IIpH IPEKpaTABAHE HA TPYAOBOTO IIPABOOTHOIICHHUE, CACA KATO
CAY/KHTEAAT € IIPUAOOHA IIPABO HA IICHCHS 34 OCHUTYPUTEACH CTAK U BB3PACT, APYKECTBOTO € 3aABAKCHO Ad MY
M3IAATH OOE3IIETEHHE B pa3Mep AO IIECT OPYyTHH pabOTHH 3amAaTH. APYKECTBOTO € HAYHUCAHAO IIPABHO
3aABAKCHHUC 3a4 M3IAAINAHC HAa OOC3IINECTCHHA HA HACTHTE AHMIA IIPHM IICHCHOHHPAHE B CHOTBETCTBHE C
nsucksanuATa Ha MCC 19 ;, Aoxoan Ha Haetn Amra” Ha 6a3a Ha IPOTHO3UPAHH IIAAIIAHHA 32 CACABAIIUTE IIET
TOAMHH, AUCKOHTHPAHHM KbM HACTOSIIHA MOMEHT C ABATOCPOYCH AHMXBCH IIPOICHT HAa OE3PHUCKOBH IICHHI
KHITKA.

Apy)KCCTBOTO HC € pa3pa60TBaAo 1 HC IIpHUAAra IIAQHOBC 32 Bb3HATPAKACHUA HA CAYKHUTCAHUTE CACA HAITYCKAHC.

KparkocpodHuTre AOXOAM HAa CAYKHTEANTE Ca BKAIOYCHH B TEKYIIHUTC IIACHBH HA PEA ,,3aADBAKCHHA KBM
IepcoHana’ IO HEAUCKOHTHPAHA CTOMHOCT.

4.14. TIpoBu3um, yCAOBHU NACHUBU M YCAOBHH aKTHBU

[IpoBusunTe ce mPHU3HABAT, KOTATO MMa BEPOATHOCT CETAIITHH 3aABAKEHUA B PE3YATAT OT MHHAAO CBOHTHE Ad
AOBEAAT AO HM3XOAAII IIOTOK Ha pecypcr oT ApymKecTBOTO M MOXke Aa ObAE HAIIPaBEeHA HAACKAHA OIICHKA Ha
CyMaTa Ha 3aABAKEHHETO. BB3MOKHO € CpOYHOCTTA HAN CyMATa HA U3XOAAIIUSA ITAPUYCH ITIOTOK Ad € HECHIYPHA.
CeraIirHO 3aABAMKEHHE CE TIOPAKAA OT HAAMYHETO HA IIPABHO HAM KOHCTPYKTHBHO 3aABAJKECHHE BCACACTBUE Ha
MHHAAM CBOUTHA, HAIIPUMEp TapaHIHH, IIPABHH CIIOPOBE HAN ODOpeMeHsBaIIu Aorosopu. [lposmsuwmre 3a
IPECTPYKTYPUpAHE Ce IIPU3HABAT CAMO 4aKO € pa3pabOTeH M IPUAOKEH ITOAPOOEH (POpPMAaACH IIAAH 32
HIPECTPYKTYPUPAHE HAH PBKOBOACTBOTO € ODABHAO OCHOBHHUTE MOMEHTH HA ITAAHA 33 IIPECTPYKTYPHPAHE IIPEA
Te3’, KOUTO Onxa OmAm 3acernaAn. [IpoBusum 3a ObaeIIy 3aryOn OT ACHHOCTTA HE C€ IIPU3HABAT.

4.15. 3HaYNMH NPENEeHK: HA PBKOBOACTBOTO IPU IIPUAAraHE HA CYETOBOAHATA ITOAUTHKA

3HaYHMHTE IPEIEHKH Ha PBKOBOACTBOTO IIPH IIPHAATAHETO HA CYCTOBOAHHUTE IIOAUTHKH Ha APYyHKECTBOTO,
KOUTO OKa3BaT HAH-CBIIECTBEHO BAHMAHHE BBbPXY (DHHAHCOBHUTE OTYETH, CA OIHMCAHU ITO-AOAY. OCHOBHHTE
M3TOYHUIIA HAa HECUIYPHOCT IIPH H3IIOA3BAHETO Ha IPUOAUBHTEAHHTE CUYECTOBOAHH OLIEHKH Ca OIIHMCAHU B
nosacHenue 4.16.

4.15.1. Or1cpouyeHU AAHBYHU AKTUBU



Orrenkara Ha BEPOATHOCTTA 32 OBACIIN OOAATAEMH AOXOAH 32 YCBOABAHETO HA OTCPOYEHHU AAHBYHU aKTUBU CE
0asupa Ha IIOCAEAHATA OAOOpEHA OIOAKETHA IIPOrHO3a, KOPUTHPAHA OTHOCHO 3HAYHMMH HEOOAAraeMU IIPUXOAN
U PasXOAU U CHEIU(HUYHI OIPAaHHYCHHA 32 IIPEHACAHE HA HEU3IIOA3BAHH AAHBYHU 3aTyOH MAU KPEAUTH. AKO
HAAEKAHA IIPOTHO3a 32 OOAAraeM AOXOA IIPEAIIOAATa BEPOATHOTO H3IIOA3BAHE HA OTCPOYEH AAHBYCH AKTHB
OCODOEHO B CAYYaM, KOIaTO aKTHUBBT MOMKE Ad CE YIOTpeOH Oe3 BPEeMEBO OrpaHHYCHHE, TOIaBa OTCPOYCHHAT
AAHBYCH aKTHUB Ce IIPH3HABA H3IAAO. |IpHM3HABAaHETO HA OTCPOYCHH AAHDBYHHU AKTUBH, KOUTO ITOAACKAT HA
OIIPEACACHH IIPABHHU MAM MKOHOMHYECKH OTPAHMYCHUSA AW HECHUIYPHOCT, CE IIPEIEHABA OT PBKOBOACTBOTO 34
BCEKH OTACACH CAy4ail Ha OasaTa Ha crienuduaHuTe (PAKTH U OOCTOATEACTBA.

4.15.2. OOGe3neHKa HAa MHBECTHUIINU B ABIIEPHU APY>KECTBA

B xpas Ha Bcekm ordereH (DHHAHCOB IIEPHOA PBKOBOACTBOTO HA APYKECTBOTO H3BBPIIBA IIPETACA U IIPABU
OIICHKA AAAM CBIIECTBYBAT MHAHMKATOPH 32 OOE3IICHKA HA HETOBUTEC MHBECTUIIMH B ABIIEPHU ApyiKecTBa. B
pesyArar Ha usBbpiaeHua mperaeA kbpm 31.12.2024 r. me e ycraHOBeHA HEOOXOAHMMOCT OT IIPHU3HABAHE HA
00e3IIeHKa HA MHBECTHIINNATE B ABIIIEPHI APYKECTBA.

4.16. HecurypHOCT Ha C4€TOBOAHUTE IPUOAUIUTEAHU OI€HKU

HpI/I HN3TOTBAHECTO HaA CbI/IHaHCOBI/IH OTYCT PBKOBOACTBOTO IIpaBH pPCAHIIA IIPCAIIOAOXKCHMS, OIICHKH U
AOITYCKaHHs OTHOCHO IIPU3HABAHCTO M OILCHABAHCTO HA AKTHUBH, ITACUBH, IIPUXOAH 1 PA3XOAM.

ACfICTBI/ITCAHI/ITC pe3yATaTH MOTAT Ad CE€ PA3AYABAT OT IIPCAITIOAONKCHHATA, OLICHKUTC M AOITyCKAaHUATA Ha
PBKOBOACTBOTO 1 B PCAKH CAYYal CBOTBETCTBAT HAITBAHO Ha IIPCABAPUTCAHO OILICHCHUTE PC3YATATH.

I/IHCbOpMaLH/IH OTHOCHO CBHICCTBCHHUTC IIPCAIIOAOKCHMS, OLICHKH M AOITYCKaHMA, KOHTO OKa3BaT HAM-
SHAYUTCAHO BAHMAHNC BBPXY IIPHU3HABAHCTO M OLCHABAHCTO HA AaKTHUBH, ITaCHUBH, IIPUXOAHM H PaA3XOAH €
IIPEACTABEHA ITO-AOAY.

4.16.1. OGe3nenka Ha He(PMHAHCOBU AKTUBH- MHBECTUIIUY B ABIIEPHU APY>KECTBA

3a 3aryba oT OOe3leHKa ce IIPU3HABA CyMaTa, C KOATO OAAAHCOBATA CTOMHOCT Ha AAQAEH aKTHB MAHM EAHMHHIIA,
reHepHpAIla IIAPUYHN IIOTOIM, IIPEBHUINABA BB3CTAHOBHMATA UM CTOHHOCT, KOATO € IIO-BHCOKATa OT
CIIPABEAAMBATA CTOHHOCT, HAMAACHA C Pa3XOAHTE II0 IPOALKOA HA AAACH aKTHB, M HEroBaTta CTOMHOCT B
yroTpeba. 3a Aa OIIPEACAH CTOHHOCTTA B yHOTPeOa, PBPKOBOACTBOTO HA APYIKECTBOTO H3YHCAABA OYAKBAHITE
ODbACIIN ITAPHYHN IIOTOLM 32 BCAKA CAMHHUINA, ICHEPHUPAINA IIAPUYHHU IIOTOLM, U OIPEACAS ITOAXOAALLIHS
AMICKOHTOB (PaKTOP C IIeA KAAKYAHPAHE Ha HACTOAIIATA CTOMHOCT Ha TE3! IapuvHHU mmotonu. [1pm nzgncassamne
HA OYaKBAHHUTE O'BACIIN ITAPHYHHU ITIOTOIN PBKOBOACTBOTO IIPABH IIPEAITIOAOKEHUA OTHOCHO O'BACIINTE OpPyTHH
rreqanOm. Te3n IMPEeAIIOAOKEHHA Ca CBBbP3aHN C OBACIIH CHOUTHA B OOCTOATEACTBA. ACHCTBUTEAHHTE PE3YATATH
MOTaT A4 CE PA3AMYABAT U Ad HAAOXKAT 3HAYUTCAHH KOPEKIIMH B aKTHBHTE Ha APY/KECTBOTO IIPE3 CACABAIIIATA
OTYECTHA TOAMHA.

4.16.2. I3smepBaHe HA OYAKBAHU KPEAUTHH 3aryou



KPCAI/ITHI/ITC 33.I'y6I/I TIPCACTABASABAT PA3AHMKATA MCKAY BCHYKH AOTOBOPHH ITAPHUYHH ITIOTOIH, ABAKHUMH Ha
Apy}KCCTBOTO 1 BCHYKH ITAPpUYIHH ITOTOIIH, KOHUTO Apy}KCCTBOTO OYaKBa Aa ITOAYYH. OuakBauure KpCAUTHH
33.I'y6I/I Ca BCPOATHOCTHO IIPETETACHA OIICHKA Ha KPCAUTHHUTC 33.I'y6I/I, KOHUTO M3HMCKBAT IIPCICHKATA Ha
Apy)KCCTBOTO. OuakBauure KPpCAUTHHA 33.I'y6I/I Ca AMCKOHTHPAHHU C I'bPBOHAYAAHUA e(beKTI/IBCH AUXBCH IIPOTICHT
(I/IAI/I C KOpHUTHPAHUS CIIPAMO KPCAHUTA e(beKTI/IBCH AUXBCH IIPOUCHT 32 3aKYIICHH UAW ITbPBOHAYAAHO CH3AAACHH
(bI/IHaHCOBI/I AKTHBH C KpPCAHTHA O663H6HK2.>. KeMm MomenTa PBKOBOACTBOTO Ha Apy}KCCTBOTO canTa, dYc
AKTYaAHHUTC ITOAUTHKH H MOACAN 32 OICHKHM Ca aACKBATHM Ha HaAHWYIHATa HH(bOpMaHHH, C KOATO pasroAara
Apy}KCCTBOTO, 3a Aa HAIIpaBHW PCAHMIIA IIPCICHKH, KAAKYAAITUHN 1 AOITYCKAHMS, HO 6’bACH_II/ITC PE3YATATH MOIKE Ad
6’bAaT PasAMYIHI OT TCKYIIHTC HAIIPABECHM OIICHKH M Ad Ca IIOBAUAHH OT AOIIBAHH HCTATUBHH BAMAHUS HAM

MaKpOI/IKOHOMI/I‘ICCKI/I (i)aKTOpI/I.
4.16.3. OueHsiBaHe nNo cnpaBeasfiuBa CTOMHOCT

P’I:»KOBOACTBOTO H3IIOA3BA TEXHHUKH 32 OICHABAHC HA CIIPABCAAMBATA CTOUHOCT Ha (bI/IHaHCOBI/I HHCTPYMCHTH
IIpU AWUIICA HAa KOTHPAHM IICHH Ha AKTHUBCH IIa3ap. HOApO6HOCTI/I OTHOCHO H3IIOA3BAHHUTC IIPCAITOAOKCHHUA Ca
TIPCACTABEHN B IIOSICHCHHATA 34 (bI/IHaHCOBI/I AKTHUBHY M ITACHBI. HpI/I IIpUAaraHe Ha TCXHHUKH 34 OIICHsABAHC
PBKOBOACTBOTO HM3IIOA3BA B MAaKCHMAaAHa CTCIICH IIA3aPHH AAHHHU MW IIPCAIIOAOKCHHS, KOHNTO IIa3apHUTE
yqacTHHUIIH omxa BB3NPUCAHN IIPU OLICHABAHCTO HAa AAACH CbI/IHaHCOB WHCTPYMCHT. Koraro Auricsar TIPUAOKIMIT
ITa3apHu AAHHHM, PBKOBOACTBOTO HM3IIOA3Ba CBOATA Haﬁ-Ao6pa OIICHKA Ha IIPCAIIOAOKCHHATA, KOHUTO omxa
HaIIPpAaBUAH ITA3APHUTC YIACTHUIIM. Tesn OIICHKH MOTAT Aad C€ Pa3AW4YaBaT OT AeﬁCTBHTeAHHTC IICHU, KOUTO omxa
OmAM OIIPCACACHH IIPH CIIPABCAAHMBA ITa3apHA CACAKA MCKAY HH(bOpMHpaHH 1 JKCAaCIIM CTPaHM B Kpad Ha
OTYCTHHS IICPHUOA ITOPAAT HECCUTYPHOCTTA B AOITyCKAHUATA.

5. MaBecTHIINN B ABINEPHH IIPEATIPUATHA

ApyKecTBOTO NMa CACAHUTE HHBECTHIINN B ABILIEPHHU IIPEAIIPUATHA:

2024 2023
npeanpuarae '000 aB. % '000 aB. %
Apo I'peiitn EOOA 27 250 100 27 250 100
Caspaie Ecretit EOOA 18 800 100 18 800 100
Capane Crapa 3aropa-Tabax AA 29 271 76.59 28 935 75.89
Ceaext Acer MeruaxmbET EAA 6 044 100 6 044 100
Bacmanko Mcreritc EOOA 18 500 100 - -

ApyxecTBara ca OTpaseHu BbB (DHHAHCOBHA OTYET Ha APYKECTBOTO IO METOAA HAa CEOECTONHOCTTA.

[Ipes mbpBo Tpumeceune Ha 2024 r. ApyxKecTBOTO € HPHUAOOHAO Ha peryAmpan masap 19937 Op. akmum ot
karmrana Ha Capaile Crapa 3aropa-Tabak AA, B pe3yATaT Ha KOETO yYaCTHETO B ABIIEPHOTO APYKECTBO CE €
yBEAIIHAO A0 76.59%.

[Ipes Bropo Tpumeceune Apyxectsoro e mpupaoomao 100% ot agaosere Ha Bacuamko Mcreitre EOOA npu
nena ot 18 500 xmA.AB.

[1pes geTBBPTO TpHMECEUNE HE € U3IAAIIAH AUBUACHT OT ABIIICPHH APY/KECTBA.

ApyKecTBOTO HfMA YCAOBHHU 3aABAMKCHUSA MAHM APYTH ITOCTH AHTA)KUMEHTH, CBbP3aHH C HHBECTUIINN B ABIICPHI
APYKeCTBa.

6. HMuBecTUIIMOHHU UMOTHU



I/IHBCCTI/IL[I/IOHHI/ITC NMOTH HaA Apy)KCCTBOTO BKAFOYBAT 3CMH M CIrpaA IMOTH, HAMHPAIIA CE B IP. CTapa 3aropa,
KOHTO C€ ABPIKAT C ILICA ITOAYIABAHC HA IIPUXOAN OT HACM MAHN 32 YBEATIAaBaHEC CTOMHOCTTA HA KAITMTAAQ.

BpyrHa 6asaHCcOBa cTOMiHOCT
Caapo kbM 1 aayapu 2024 1. -

HosompuaoOuru akTuBH:

- Upe3 OM3HECKOMOMHALIHSA 37 125 xua.AB
Caapo kbM 31 aekemspu 2024 1. 37 125 xua.AB
Baaancosa croiiHocT KBbM 31 AekemBpu 2024 1. 37 125 xuA.AB

VIHBeCTUIIMOHHUTE HMOTH €A IPUAOOHTH OT APYKECTBOTO IIpe3 HYETBBLPTO TPUMECEYHE B CACACTBHC Ha
npeobpasysane upes BamBane Ha "bBopca - Crapa 3aropa" AA. Vmorure ca OLEHEHH IO AMKBHAALIMOHHA
CTOHMHOCT.

M HBeCTUIIMOHHITE IMOTH HE €A 3aA0KEHH KAaTO ODE3IeYCHUE 110 3aEMI.
7. ABATOCPOYHH (PUHAHCOBU AKTUBH

Cymure, npusHatu B OT49€Ta 32 (PUHAHCOBOTO CHCTOSHHUE, CE OTHACAT KbM CACAHHTE KATETOPHUU ABATOCPOYHI
dpuHAHCOBU aAKTHUBU:

2024 2023
Axrnm 9 381 xuA.AB 8 926 xuA.AB

7.1. Akniun
basarcosara cToRHOCT Ha (DUHAHCOBHUTE AKTUBH € IIPEACTABCHA KAKTO CACABA:

®uHAHCOBU AKTHUBU, HA PA3IIOAOYKEHHE 32 IPOAAKDA:

2024 2023
'000 aB. % '000 aB. %
Texcnm Banx AA 9100 8.93% 8 650 8.93%
ABC ®umanc AA 163 9.29% 163 9.29%
Xumcua® bearapus AA 118 0.05% 113 0.05%

DuuaHcOBUTE aKTHBU Ha pasloAOoxkeHHe 3a IpoAakOa B Tekcum bamk AA n XumcHa® boarapus AA ca
HOMHHHUPAHH B OBATAPCKU A€BA U CE ThPryBaT Ha ObArpckara pouHaoBa 6opca. CripaBeAAnBaTa UM CTOHHOCT €
OIIPEACACHA Bb3 OCHOBA HA TEXHUTE KOTHPAHU IICHU KbM AATATA HA (DUHAHCOBHSA OTUCT.

Nusecrurmmnre ABC ®@unanc AA He ce ThpryBar Ha PpOHAOBA OOpCa Ca OIEHEHHU IO IIEHA Ha IIPUAOOHBAHE.
[1pe3 Tekymmusa © IPEAXOAHHTE OTYCTHH IIEPHOAU HE € MMAAO HMHAHKAIINN 32 OOE3LIECHKA HA MHBECTHUIIMHUTE 1
PasxoAH 3a 0OE3IICHKA HE Ca IIPU3HATH.

8. OTrcpouyeHM AQHBYHH AKTHBU U ITACUBH
OrcpoducHHUTE AAHBIIH BB3HUKBAT B PE3YATAT HA BPEMCHHU PA3AHKH U HEHU3IIOA3BAHN AAHBYHH 3aIyOM M MOTaT
A2 OBAAT IIPEACTABCHI KATO CACABA!
2024 2023
OTcpodeHn AAHBYHHI ITACHBI 3902 217

[Tpusnarn karo:



HerHo oTcpouenn AanbuHM nacusy/ (AKTUBN) 3902 217
9. Kparkocpounu (puHAHCOBU AKTUBU
basarcoBara cTORHOCT Ha (DUHAHCOBHUTE AKTUBH € IIPEACTABCHA KAKTO CACABA:

PUHAHCOBHU AKTHBH, ABP>KAaHHU 3a ThpPryBaHe (OTYMTAHH II0 CIIPABEAAMBA CTOMHOCT B medasbara mau
3aryo0ara):

2024 2023
Axrinm 3 774 XuA.AB 2 410 XuA.AB
AsroBe 459 xuA.AB 3 849 xmua.AB

KpaTKOCpO‘tIHI/ITC CbI/IHaHCOBI/I AKTHBH Ca OIICHCHHU IIO CIIPAaBCAAMBA CTOI>‘IHOCT, OIIPCACACHA HaA Oasara Ha Ha
TEXHHUTC KOTHPAHH IICHN KbM AaTaTa Ha (i)I/IHaHCOBI/IH OTYCT.

[Newarbure u 3aryOure ca IPU3HATH B OTYUETA 3a II€9aADATA MAH 3arydaTa U APYTHA BCEOOXBATEH AOXOA Ha PEA
,,PuHAHCOBHU pasxoAn” U peA ,,PruHancoBu npuxoan”.

10. Teproecku B3eMaHHA
2024 2023
Texymm
Tbproscku 6 979 xuA.AB 7 263 XuA.AB

Tbprosckure B3eMaHusA OPyTHO B pasmep Ha 6 979 XHA. AB, IPEACTaBAfBAT LI€HA M aBAHCOBH IIAAIIAHUA IIO
AOTOBOPH 32 IIPOAAKOA HA B3EMAHUA I AOTOBOPH 32 ITPOAAKOA HA (DHHAHCOBU HHCTPYMEHTH.

11. TIlpeamsarmaHua U APYTA aKTUBH

2024 2023
Herexym
ITpeaocTaBenn aBaHCH 16 xuA.AB 18 000 xmA.AB
ITpearraaTern pasxoan 560 xmA.AB 779 xuA.AB
Texymm
ITpeaocTaBenn aBaHCH 21 XuA.AB 1 000 x;mA.AB
[TpearraaTern pasxoan 219 xmA.AB 183 xmA.AB
Apyru maarmasm - 1 xuA.AB

Pasxoaure 3a OBACIITN IIEPHOAN €4 BB3HUKHAAH 110 3aCTpaxoBaTeAHa oAnma ot Aata 28.07.2023r.
12. TTapm u mapuYHU €KBUBAACHTH

[Tapure u mapuaHUTE EKBUBAACHTH BKAIOUBAT CACAHHTE CACMEHTH:
[Tapuunu cpeacTBa B OaHKH U B OPOI B:

2024 2023

- O'bATApCKH A€B2 106 xuA.AB 121 xuA.AB

13. CoGcTBeH KanuTaA
13.1. AkimoHepeH KanuTaA



Perucrpupanuar kammran Ha ApyxkectBoto ce cbcron ot 48 764 007 ma Opoil OOHMKHOBEHH ITOMMEHHH,
OC3HAAMYHI C IIPaBO HA TAAC AKI[MH C HOMHHAAHA CTOMHOCT B pasmep Ha 1 AB. 3a axkumsa. Bemuxw axmum ca ¢
IIPaBO HA IIOAYYABAHEC HA AMBHACHT M AHKBHAALIMOHCH AfA M IIPEACTABASIBAT CAMH TAAC OT ODOIIOTO ChOpaHme
Ha aKInoHepuTe Ha APyiKeCTBOTO.

B pesyaTar Ha IpeoOpasyBaHe Upe3 BAHBAHE CACA H3AAACHO 0A0OpeHne o1 Kommcusara 3a @unancos Haazop ¢
Perrerne Ne 703 — ITA or 08.10.2024 r. Ha AoroBop 3a peobpasysane upes Baubate Ha ,,bopca-Crapa 3aropa"
AA B ,,Cuaa Xoaauar" AA o ua. 262k ot T3 or 22.07.2024 r., kakro u Anekc ot 12.09.2024 r. xbm Aorosopa,
ca sarmmcann 11 911 010 6posa mosu akmmu ¢ ISIN koA BG1100027983, ¢ momunasna croinoct ot 1.00 as.,
AABAIIN CAHAKBH IIpaBa Ha mpurexareante cu. [Ipeasua tosa Ha 06.12.2024 r. 8 TPPFOAHILI xpM Arenrs mo
BrucBanuATa ¢ Homep 20241206101134 e Bumcana mpomsna B pasMepa Ha Karntasa Ha ApyxectBoTo ot 36 852
997 aB. ma 48 764 007 AB., pasupeaeaeru B 48 764 007 Opos 0OHMKHOBEHH, OE3HAAMYHU, IIOMMEHHU AKIIAH, C
IIPaBO HA TAAC M C HOMHHAAHA CTOHHOCT OT 1 AB..

13.2. PesepBu
Ipemuen peseps/ I1peonenbunn pesepsn/ Apyru pesepsu/  O6mio

Caapo kbMm 31 aekemspu 2024 1 . 37784 1 860 40 39 684

14. Ilepconaa
14.1 Pa3xoau 3a mepcoHaAa

Pa3XOAI/ITC 34 Bb3HAI'PAKACHUSA HA IICPCOHAAA BKATOYIBAT:

2024 2023
PaszxoAu 32 3anAaru 79 XUA.AB 76 XHUA.AB
Pasxoan 3a commasHE OCHUTYPOBKH 9 XUA.AB 11 xuA.AB

14.2 3aABA’KeHHA KBM NEPCOHAAA U OCUTYPUTEAHU MHCTUTYITHU
ApyKecTBOTO HAMA 3aABAKEHHSA KbM IIEPCOHAAA U OCUTYPHUTEAHN nHCTHTYIHH KbM 31.12.2024r.
15. 3aemn

3aeMuUTE BKAIOYBAT CACAHUTC (1)I/IHaHCOBI/I ITaCUBM:

Herexym
OOAUTAIIMOHHHA 32€MHA

basxosu 3aemm

2024

28 000 XuA.AB
46 203 XUA.AB

2023

28 000 XuA.AB
49 463 XuA.AB

Texymm

Pero caeakn 3 841 xua.AB 3 623 XuA.AB
OOAUTALIMOHHY 32€MHA 557 xuA.AB 2 558 xuA.AB
bankosBu 3aemu 10 060 xuA.AB 9 225 xuA.AB

Apyru 3aemu

383 XUA.AB



e OOGaurammmonesn 3aem ot 2010r.

Ha 30 moemspu 2010 r. ApyxectBoro emurupa obAurannu B pasmep Ha 10 000 000 (Aecer mmamoHa) eBpoO,
pasupeaesenn B 10 000 6pos oOnkHOBEHH, OE3HAANYHH, IIOUMEHHH, AUXBOHOCHH, CBOOOAHO IIPEXBBPAAEMU 1
obe3IedeHn OOAUTAIIMN ¢ HOMUHAAHA 1 emucroHHa croiHocT 1 000 eBpo BesAka eAHa.

AwmxBata 1o emucuATa OOAmramum ¢ dukcupaHa u e B pasMep Ha 9 % mpocTa TOAWIIHA AHXBa.
OOAUTaIMOHHUAT 3a€M € 32 CPOK OT 7 TOAHMHH C IIIECTMECCYHH KYITOHHU IIAAIIAHUSA, H3YHCACHH Ha 0Oas3ara Ha
IIPOCTA AMXBA 32 OTACAHHUTE IIIECTMECCYHHU IIEPHOAN BbPXY HOMHHAAHATA CTOMHOCT Ha BCAKA OOAMTAIUsA, IIPH
anxsena kouBenrms ISMA Peaaen 6poit ann/Peasen 6poit aam.

EmurentsT € ckarouna aorosop ¢ ,,AbB Musectnnn” EOOA 32 A0BepeHNK Ha OOAHTAIIOHEPHUTE.

3a obesmedeHne Ha IIOTACABAHETO HAa BCHYKH B3E€MAaHHA Ha OOAHTAIIMOHEPHUTE IO OOAWTAIMOHHHUA 3aEM,
ApyKeCTBOTO € CKAIOYHAO 3aCTpaxoBKa ,,PDUHAHCOB PUCK’ B II0A32 HA OOAUTAITHOHEPHTE.

Ha 29 cerrremspu 2017 r. caea perrenne Ha OOIIOTO chbOpaHHEe HA OOAUTAITHOHEPHUTE, EMUCHATA OOAUTALINN €
HIPECTPYKTYpHUpaHa, KaTO € mpomMeHeHa Aata Ha Imaaek Ha 30.11.2024r., a AuxBeHHA IPOLIEHT € IIPOMEHEH Ha
5.4%, m3umcAena 1o amxsena komBeHmms ISMA act/act (peaaen Gpoil AHM B mepmoaa/peaseH Opol AHHU B
roansara), caurano ot 01.12.2017r.

KoM 31.12.2024r. OO AUTAIIMOHHUAT 32E€M € U3IHAO IIOTACEH U EMUCHATA € OTIIMCAHA.

e OOaurammoneH 3aem ot 2023r.

Ha 28 roam 2023 r. ApyxecrBoro emmurupa oOamrammu B pasmep Ha 28 000 000 (Aecer MumAmMOHA) AeBa,
pasupeaerern B 28 (000 Opos Oe3sHAANYHH, OOMKHOBEHH, HEKOHBEPTHPYEMH, IIOMMEHHH, CBOOOAHO
HIPEXBBPAAEMH, AUXBOHOCHH U OOE3II€YeHH OOANUTAIINN ¢ HOMUHAAHA 1 emucronHa crorHocT 1 000 AeBa Beska
eAHA.

AmxBa: IIAABAII] TOAUIIIEH AHUXBEH IIPOLIEHT paBeH Ha cymarta oT 6-meceunns EURIBOR + maa6aska ot 1 % (100
0a3UCHHU TOYKN), HO OOIIO He ITo-MaAKO oT 2.75 % u He nosede ot 5.00 % roAnurHo, npu ANXBeHa KOHBEHITHA
Peaaen Gpoit Aum B riepnoaa kbm Peasen Gpoit aam B roamnara (Actual/365L, ISMA — Year). Tpu pabortun
AHF IIPEAH ITAACIKA HA BCAKO AMXBEHO IIAAIIAHE CE B3eMa OOABEHATA 3a TO3H ACH CTOHHOCT Ha G-MECCYHUSA
EURIBOR u xbMm Hes ce Ao06aBs HaaOaBka o1 100 6azucuu Touxu (1%), kato oOmmara cTofHOCT Ha cOOpa UM He
moke Aa HaaBumaba 5.00% roammmbo. B caywaii, we Taka moaydeHara CTOMHOCT e mo-uHucka ot 2.75%, ce
IIpUAAra MEHIMAaAHATa CTORHOCT OT 2.75%0 rOAMIIIHA AUXBA.

EmurentsT € ckarouna aorosop ¢ ,,AbB Musectnnn” EOOA 32 A0BepeHNK Ha OOAHTaIIIOHEPHTE.

3a obesmedeHne Ha IIOTACABAHETO HAa BCHYKH B3E€MAaHHA Ha OOAHTAIIMOHEPHUTE IO OOAWTAIMOHHUA 3aEM,
APyKECTBOTO € CKAIOYHMAO 3aCTPAXOBKA HA BCHYKM IIAAIMAHUA 110 OOAWTAIIMOHHATA CMHCHSA CPEIINy PHUCK OT
HEIIAAIIIAHE, B ITOA32 Ha AOBEpeHHMKa Ha OOAHranmoHEpHTE IO cMuCbAa Ha KOAekca 32 3aCTPaxOBaHETO.
ApyKecTBOTO ITAAHHpPA A4 3aMEHI OOE3IEYCHUETO C UIIOTEKA HAa HEABIDKIMI IMOTH B ITOA32 Ha AOBEpEHNKA HA
OOAHUTALIIOHEPHTE.

Emucusra e perncrpupana 3a reprosus Ha ,,bearapcka Poraosa bopca™ AA
¢ 3aABAYKEHHA II0 PEIIO CACAKH
3aABAKEHHATA IO PEIIO CACAKH IIPEACTABASABAT TEKYIIU 3aABAKEHHUA 110 AOTOBOPH € OE3HAANYHU IICHHHU KHIKA

ckArovenn Ha 22.07.2024r., 29.07.2024x., 05.09.2024r., 19.09.20241., 28.11.2024r. 1 09.12.2024r.

e bBaunkoBu 3aemu



Ha 03.07.2020 r. ApyecTBOTO € CKAIOYHAO AOTOBOp 3a OaHKOB 3aeM 3a cymara oT 17 000 xmA. AeBa mpu
IIPOMEHANB AUXBEH IIPOIICHT KbM AAaTaTa Ha CKAIOYBaHeE B pasmep Ha 2.2% u cpok Ha noracasane 03.07.2025r.

Ha 29.12.2021 r. ApyecTBOTO € CKAIOYHAO AOTOBOp 3a OaHKOB 3aeM 3a cymara oT 26 200 xmA. AeBa mpu
IIPOMEHANB AHXBEH IIPOIIEHT KbM AAaTaTa Ha CKAIOYBaHE B pasmep Ha 2% u cpok Ha roracasane 22.12.2033r.

Ha 30.08.2022 r. ApyecTBOTO € CKAIOYHAO AOTOBOpP 3a OaHKOB 3aeM 3a cymara oT 12 500 xmA. AeBa mpu
IIPOMEHANB AUXBEH IIPOIICHT KbM AAaTaTa Ha CKAIOYBaHeE B pasmep Ha 2.2% u cpok Ha noracasare 30.08.2034r.

Ha 13.12.2023 1. Ha Apy:ectBOTO € OTIyCHAT OaHKOB OBBPAPAdT 32 cymara o1 6 800 XHA. A€Ba IPH IPOMEHAHB

AUXBEH IIPOIIEHT KBM AATaTa Ha CKAIOUBaHe B pasmep Ha 3.49% u IrppBOHAYAAEH CPOK Ha IIOracABaHe
13.12.2024r. u o061 aoroBopen cpok 13.12.2028r.

16. Pa3xoau 3a BBHIIHH YCAYTH

PasxoanTe 32 BHHIITHI YCAYTH BKAFOYBAT:

2024 2023
HesaBucum prunancos oaur 24 XUA.AB 19 xuA.AB
3acTpaxoBKHu 184 xmA.AB 100 xmA.AB
CueToBOAHO OOCAYKBaHE 31 XuA.AB 14 xuA.AB
ITpaBaE yeAyrm 21 XuA. AB -
Apyru 93 XHUA.AB 77 XUA.AB

17. ®unaHCOBH Pa3xoAu U (PUHAHCOBU IMPUXOAU

dunHancoBure Pa3sxoAm 32 IIPECACTABCHUTE OTYCTHU IICPUOAN MOTAT Ad 6’bAaT AHAAMBUPAHN KAKTO CACABA:

2024 2023
Pasxoan 3a AuxBu 3 267 xuA.AB 2 483 xuA.AB
3aryou or npeorieHKa Ha (PUHAHCOBH aKTHUBU 95 XuA.AB 93 xuA.AB
3aryou ot cAeAkH ¢ (DUHAHCOBU MHCTPYMEHTH 3 XHA.AB 18 xma.AB
Apyru puHAHCOBH PasXOAH 137 xuA.AB 172 xuA.AB

dunHancoBure TIPUXOAH 32 IIPCACTABCHUTE OTYCTHH IICPHOAN MOTAT Ad 6’bAaT AHAAMBHUPAHA, KAKTO CACABA:

2024 2023
[Tpuxoam oT ABXBHI 943 xuA.AB 824 xuA.AB
[Tewaabu oT mpeorieHka Ha (PUHAHCOBH AKTHUBH 752 xuA.AB 531 xuA.AB
[Tewarbu ot caeAkn ¢ PUHAHCOBU UHCTPYMEHTH 109 xmA.AB 1 794 xuA.AB
ITpuxoam OT AUBHACHTH 14 xuA.AB 635 xmA.AB
Apyru puHAHCOBH IIPUXOAN 2 322 XUA.AB -

18. Paszxoau 3a AaHBIIU
2024 2023



AaHbIN BBPXY AOXOAQ (57) xuA.AB (40) xuA.AB

OuakBaHHUTE PA3XOAH 32 AAHBIH Ca Oa3upaHu Ha eDEeKTHBHATA AAaHBbYHA cTaBka B pasmep Ha 10 % (2023 r.: 10
%) 1 ACHCTBUTEAHO IPU3HATUTE AAHBYHHITE pa3sxoAn B OTdera 3a AOXOAHUTE.

19. Aoxopa / (3ary6a) Ha akumsa

OcHOBHEAT AOXOA /(3ary0a) Ha aKIMA € N3INCACH KATO 32 YUCAUTEA € M3IIOA3BAHA HeTHATA Ieuanba / (3ary6a),
ITOAACKAIIIA HA PASTIPEACACHUE MEKAY IIPUTEKATCAUTE HA OOMKHOBEHH AKIIH.

OcnosBeH A0x0A / (3ary0a) Ha akums (A€Ba 34 aKIus) 0.003

[Tpes nepuoaa 01.01.2024 - 31.12.2024r. Apy:KecTBOTO HE € H3IIAAIIAAO AUBHACHTH HA CBOUTE aKI[HOHEPH.

20. CaeAkHu CBC CBBP3aHU AUIA

CB’bp3aHI/IT€ AWITA Ha Apy}KCCTBOTO BKAFOYBAT AKOHUOHCPHUTC, M3IBAHUTCAHHA AHPCKTOP, ABIICPHHU
TOPCAIIPUATHA N KAFOYOB VYIIPABACHCKH IIEPCOHAA. KarouoBus VIIPAaBACHCKH IICPCOHAA HA Apy}KCCTBOTO
BKAFOYBA IIPEACCAATCAS T YACHOBCTC HA CbBETA HA AUPCKTOPHTE.

Axo e e HU3PUIHO YIIOMCHATO, TPAH3AKIIMUTC ChbC CBBbP3aHU ANIA HC CA U3BBPINBAHU IIPHU CIICIHIHAAHN YCAOBUS
1 HC Ca IIPCAOCTABAHN AW IIOAYIABAHN HUKAKBU I'apaHITII. Pasuernure CyMH OOHMKHOBEHO ce M3ITAAIIAT 110

OAHKOB ITBT.
21. Pa3ueTu ChC CBBP3aHU AUIA

B3emanusa or:

2024 2023
- A’bmepHI/I HpeAHpI/IHTI/IH
Texymm
3aeM 24 028 xuA.AB 25 724 xua.AB
OO061110 B3eMaHUA OT CBBP3aHHU AHUIA 24 028 xuA.AB 25 724 xua.AB

22. IleAu u IIOAMTHKA HA PBKOBOACTBOTO IO OTHOIIIEHHE YIIPABACHHUE HA PUCKA

BCACACTBI/IC Ha MU3ITIOA3BAHCTO HaA CbI/IHaHCOBI/I UHCTPYMCHTH Apy)KCCTBOTO € M3AOKCHO Ha IIa3apCH PHCK U II0-
KOHKPCTHO Ha PHUCK OT IIPOMEHH BBB BAAYTHHA KYPC, AUXBCH PHCK, KAKTO 1 PHUCK OT IIPOMAHATA HA KOHKPCTHHU
IOEHH, KOCTO CE€ ABAKH HaA OIICpATHBHATA W HMHBCCTHUIIMOHHATA ACHHOCT HA Apy)KCCTBOTO. praBACHI/ICTO Ha
pucka Ha Apy)KCCTBOTO CC OCBHIICCTBABA OT LICHTPAAHATA AAMHHUCTPAIHA HA Apy)KCCTBOTO B CBTPYAHHYICCTBO
CbC CHBCTA HA AUPEKTOPHUTE. HpI/IOpI/ITCT Ha PBKOBOACTBOTO € Ad OCHUTYPH KPATKOCPOYIHHUTC U CPCAHOCPOYIHHU
IIapUYHHU IIOTOIM, KAaTO HAMAaAW HN3AATaHETO CH HA PHCK. A’LAI‘OCPO‘IHI/ITC CbI/IHaHCOBI/I HMHBCCTHUIIHI CC
VIIpaBAfABAT, TaKa 9€ Ad IMAT ArbAFOTpaI}‘IHa BB3BPAIITaCMOCT.

Apy}KCCTBOTO € U3AOKCHA HA PA3AUYHH BHAOBE PHUCKOBEC IIO OTHOIICHUC HA CbI/IHaHCOBI/ITC NHCTPYMCHTH. Haii-
SHAYHNMHTC CbI/IHaHCOBI/I pHCKOBE, HA KOHUTO € H3AOKCHO Apy}KCCTBOTO Ca ITa3apCH PHUCK, KPCAUTCH PHCK U
AUKBHUACH PHCK.



22.1 Baayren puck

[To-roasmaTa wacT OT cAeAKuTe Ha APYKECTBOTO C€ OCBHINECTBABAT B OBATAPCKH AeBa. UyKAecTpaHHHTE
TPaH3aKIIH HA APYKECTBOTO, ACHOMUHUPAHN B IATCKH AOAAPH €4 HE3HAYHTEAHH M HE H3AATaT APYKECTBOTO
Ha BaAyTeH puck. UyxaecTpaHHHTE TpaH3akmuu Ha ApPYKECTBOTO, ACHOMUHHPAHH B €BPO, HE H3AArar
ApyxKecTBOTO Ha BAAYTEH PHUCK, Thil KATO KyPCHT HA OBATAPCKUAT A€B € (PUKCHPAH KBM EBPOTO.

3a A2 HAMAAHM BAAYTHHA PHCK, APYKECTBOTO CACAH IIAPHYHHUTE IIOTOLH, KOUTO HE Ca B OBATAPCKU A€BA HAH
€eBpo.

22.2 AuxseH puck

KoM 31.12.2024 r. ApyxecTBOTO HE € M3A0KEHO HA PUCK OT IPOMSHA HA IIa3aPHUTE AMXBEHH IIPOLIEHTH IIO
TBPTOBCKHUTE CH 32€MH, KOUTO €a C (DUKCHPAH AUXBCH IIPOICHT. BCHYKnM Apyra (DMHAHCOBH aKTHBU U IIACHBH
Ha APYKECTBOTO CHIIO €A C (DUKCHPAHU ANXBEHH IIPOLICHTH, KAKBUTO Ca OMAH U B IIPEAXOAHATA TOAUHA.

22.3 Apyr eHOBU PUCK

APyKeCTBOTO € M3AOKEHO M Ha APYIH IICHOBH PHCKOBE IO OTHOIICHUE HA MHBECTHUIIMHUTE, KONTO IIPUTEKABA B
AKITHOHEPHH APY/KECTBA, YHITO aKIIMH Ce ThPIyBaT Ha bbArapcka donaosa 6opca - Cocus. B crorBercrue ¢
ITOAUTHKATA Ha APYKECTBOTO HE Ca H3BBPIIBAHM CICHH(MPUIHE XCAKHPAIIN ACHHOCTH BBB BPB3KA C TE3N
nHBecTUIH. AeHHOCTTA HA APY/KECTBOTO Ce HAOAIOAABA HA PEIVAAPHA 0a3a M KOHTPOABT HAN 3HAYUTECAHOTO

BAMSAHHC BBPXY HCTO CC M3IIOA3BAT, 32 Aa CE€ IIOAABPIKA CTOMHOCTTA Ha HMHBCCTHUITHIITC.

22.4 KpeanteH puck

KpeAuTHHAT pHCK IIPEACTABAABA PUCKBT AAACH KOHTPATEHT AQ HE 3aIIAATH 3aABAKEHHETO CH KbM APYKECTBOTO.
ApyKecTBOTO € M3A0KEHO HA TO3M PUCK BBB BPDB3KA C Pa3AHYHH (PUHAHCOBH MHCTPYMEHTH, KATO HAIIP. IIPH
IIPEAOCTABAHETO HA 3a€MH, Bb3HUKBAHE HA B3EMAHHUA OT KAUCHTH, HHBECTUIINH B akiiun u Apyru. Vzaaramero Ha
ApyXecTBOTO Ha KPEAHTEH PHCK € OIPAaHHYEHO AO pasMepa Ha 0OaAaHCOBATA CTOMHOCT Ha (DHHAHCOBHTE
aKTHBH, IPU3HATH B Kpad Ha OTYETHUSA ITIEPHOA.

Apy)KCCTBOTO PEAOBHO CACAH 32 HCHU3ITPAHCHHC HA 3AABAKCHHATA HA KAUCHTHUTC 1 Ha APYTH KOHTPAr¢HTHU KbM
Apy}KCCTBOTO, YCTAaHOBCHU HNHAWBHAYAAHO HAW Ha TPYIIH, W H3IIOA3BA Ta3M I/IH(‘bOpMaHI/IH 3a KOHTPOA Ha
KPCAUTHHSA PHCK. Koraro pasxoanTe HC Ca IIPCKAACHO BHCOKH, CC HA0ABAT W M3ITOA3BAT AAQHHH 32 KPCAUTCH
pefITI/IHF OT BDBHIITHH HN3TOYHUII I/I/I/IAI/I OTYCTH Ha KAHCHTHUTC M APYIH KOHTPArcHTH. IToanwtnka mHa
Apy)KCCTBOTO € Aa U3BBbpPIIBA TPAHIAKIIMK CaMO C KOHTPArcHTH C AO6’bp KpCAUTCH pefITI/IHF.

P’bKOBOACTBOTO Ha Apy)KCCTBOTO CYnTa, 9€¢ BCHYKH T'OPECIIOMCHATH CbI/IHaHCOBI/I AKTUBHX, KOUTO HC Ca OmAM
O663H6HHB2.HI/I 1 HE Ca IIPOCPOYUCHU IIPE3 NPCACTABCHUTC OTYCTHHU IICPHUOAH, Ca CbI/IHaHCOBI/I AKTHBHX C BHCOKa
KpCAUTHA OIICHKA.

ITo orHOIIEHME HA B3eMAHUATA Apy)KCCTBOTO HE € M3AOKCHO HAa 3HAYHUTCACH KPCAHUTCH PHCK KbM HHUTO CAWUH
KOHTPArCHTUTC UAHW KbM I'PyIIa OT KOHTPArCHTH, KOUTO UMAT CXOAHHN XAPAKTCPUCTHUKI. T’pr‘OBCKI/ITC B3eMaHUA
CE CBCTOAT OT MAABK 6pOI>‘I KAWCHTH B PA3AMYHHN HNHAYCTPHI obaactu. Ha 6asara ma HUCTOPHUYICCKH ITOKA3ATCAH,
PBKOBOACTBOTO CYHTA, Y€ KPCAUTHATA OIICHKA HAa THbPTOBCKH B3CMAaHUA, KOUTO HE Ca C U3TCKbA ITAACK, € Ao6pa.



KpeAuTHHAT PHCK OTHOCHO ITapy U IIAPUYHH CKBUBAACHTH C€ CYNTA 334 HECHIIECTBCH, THH KATO KOHTPATCHTHTE
ca OAHKH C AOOpa PEIyTAIUsA U BUCOKA BBHIITHA OLIEHKA HA KPEAUTHHUA PEHTHHT.

22.5 AuKBUAEH pPHUCK

ApyKeCcTBOTO IIOCpEIa HYKAHTE CH OT AHKBHAHH CPCACTBA KATO BHHMATEAHO CACAM IIAAIIAHUATA IIO
IIOTACHTEAHUTE IIAQHOBE HAa ABATOCPOYHHTE (DHHAHCOBM ITACHBH, KAKTO M IIPOTHO3HUTE 32 BXOAAINN N
M3XOAAIIH [TAPUYHU ITOTOLM, Bh3HUKBAIIN B XOAQ Ha OIIEpaTUBHATA ACHHOCT. HyxAUTE OT AMKBHAHI CpeACTBa
Ce CACAAT 3a PA3AMYHH BPEMEBH IIEPHOAU CKCAHCBHO M CKECCAMHUYHO, KAaKTO M Ha 0Oasata Ha 30-AHeBHH
nporuosu. Hysaure OT AMKBHAHH CPEACTBA B ABATOCPOYEH HAaH - 3a mepuoAau oT 180 m 360 Amm, ce
OIIPEACAAT MecedHO. HyKAuTe OT mapuYHM CPEACTBA CE CPABHABAT ChC 3ACMHTE HA PA3IOAOKCHHE 334 Ad OBAAT
YCTAHOBEHN HBAHMIIBIN HAM AchHUIUTH. TO3M aHAAU3 OIPEACAS AAAHN 32CMHUTE HAa PA3IOAOKCHHE IIE Ca
AOCTATBHYHH 32 Ad ITIOKPHAT HYKAUTE Ha APYKECTBOTO 32 IIEPHOAQ.

ApPyKeCTBOTO ABPKI HAPH B IIYyOAMYHO THPIYBAHN IICHHN KHIDKA, 32 Ad IIOCPEINA AUKBHAHHTE CH HYKAH 32

rrepuoan A0 30 aArn. CpeacTBa 32 ABATOCPOYHHTE AUKBUAHH HYMKAH CE OCHUIYPABAT UPE3 3a€MU B CHOTBETHHSA
pasmep u IpoAaxkOa Ha AbATOCPOYHHI (PUMHAHCOBH AKTHBL

23.  IloAmTHKa M MPOLIEAYPH 3a YIIPABACHUE HA KAIIUTAAA

I_[eAI/ITC Ha Ap}DKCCTBOTO BBB BPb3Ka C YIIPABACHHC HA KAITTAaAd Ca:

Aa OCHUTypH CIIOCODHOCTTA HA Apy)KCCTBOTO Ad IIPOABAKI Ad CBIIIECTBYBA KATO ACHCTBAIIIO TIPpCAIIPpUATHC

Ad OCHUIYpH AaACKBATHA pCHTa6I/IAHOCT 3a AKOUOHCPHUTE, KATO OIIPCACAS IICHATA YCAYyTUTC CH B
ChOTBETCTBHC C HUBOTO HA PHCKa.

Apy)KCCTBOTO H2.6AIOA2.B2. KaITuTaAa Ha OCHOBAaTa Ha ChOTHOIINCHUETO KOPUIHPAH KAITUTAA KbM HCETCH ABAT.

Apy)KCCTBOTO OIIPCACAA KOPHUTHPAHUA KaAIIUTAA BBH3 OCHOBATA Ha OaAaHCOBaTA CTOMHOCT Ha COOCTBEHMSA
KartuTaA 1 Cy60pAI/IHI/IpHI/IH ABAT, HAMAACHH CBC CyMH, IIPHU3HATH B CcOOCTBEHUSA KaltkuTaA, OTHACAIIM CE AO
XCAKHPAHUSA ITAPHUHYICH ITOTOK.

CyOOpAMHUPAHHUAT ABAT BKAIOUBA HEOOE3IIEUEHNTE 3a€MU MAH TAKUBA, KOUTO Ca CbC CACABAIIN ITO PEA HUITOTEKA
HAHM 32A0T BBPXY HMYIIIECTBOTO Ha ApyxecTBOTO. Bemuku moayduenn ot ApyixecTBOTO 3aeMH ca HEOOE3IIEHUCHN.

Heruusr ABAT CC HM3YHCAABA KaATO O6Hl ABAT, HAMAACH C DaAaHCOBAaTaA CTOMHOCT Ha IIapuTe W IMAPHUIHHUTC
CKBUBAACHTH.

Apy}KCCTBOTO yIpaBAfiBa CTPYKTypaTa Ha KaIlluTaAd W IIpaBH HCO6XOAI/IMI/ITC IIOIIPpaBKM B CBHOTBCTCTBHE C
IIPOMCHHUTEC B MKOHOMHMYCCKATA OOCTaHOBKA H pPHCKOBUTE XAPAKTCPUCTHUKHN HA CHOTBETHUTC AKTHBI. 3a Ad
TIOAABPIKA MAHU KOPHUTIHPA KaIlMTaAOBaTa CTPYKTYypa, Apy}KCCTBOTO MOJKE Aa IIPOMCHH CyMaTa HAa AUBHACHTHUTC,
M3ITAAIMAHN HA AKIOIMOHCPHUTE, AA BbPHC KAaIlUTAA HAa AKMUOHEPHUTC, Ad CMHUTHPA HOBH AKIINH HAW Ad IIPOAAAC
AKTUBH, 324 AA HAMAAW 3aABAKCHUATA CH.

24. BaxHuM cBOWTHA HACTBIIMAM IIPE3 OTYETHUA IIEPHOA

Ha 06.12.2024r. mpukAroun mpoIieAyparta IIo IpeoOpasyBaHe (BAnMBaHe) Ha ApyxKecTtBoTO , bopca — Crapa
3aropa” AA ¢ EMK 123067596 B ,,Cuaa Xoaaunar” AA,. Ha rtasm aara ,,bopca — Crapa 3aropa” AA OGe
3aAmdeHO OT peructbpa u ,,Cura Xoaaunr” AA cTaHa IPaBOIPUEMHHUK HA BCHYKH IIPABA M 3AABAKCHHSA 110
CBIIECTBYBAIIUTE AOTOBOPH Ha ,,bopca — Crapa 3aropa” AA.













































