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FogvieH caMmocToATeNeH A40KNag 3a AeiAHoCcTTa

Ha XonanHr BapHa Al kbm 2024 .

FoANWHMAT A0KNa4 3a AeHOCTTa Ha XonauHr BapHa A/l 3a 2024 1. e U3roTBeH Cbr/1aCHO U3NCKBAHUATA Ha Y.
39 Ha 3aKoHa 3a c4eToBOACTBOTO, Y. 100 H, an. 7 n 8 ot 3MMUK v Mpunoxenne Ne 2 kbm yn.10, 1.1, un.11 1.1,
yn. 21 1.1, bykBa ,a" 1 T. 2, bykBa “a" oT Hapeaba Ne2 ot 09.11.2021 r. 3a MbpBOHaYanHO M MNoCaeABaLLO
pa3kpuBaHe Ha MHPopMaLMA Npy NYGANYHO NpejnaraHe Ha LeHHW KHUXa U JOoMyCcKaHe Ha LeHHW KHUXa 40
TbProBusi Ha peryavpaH nasap, Ha 6a3a aHanaM3 Ha pa3BUTMETO, Mas3apHUTe TeHAEHLUMM U MPUCHCTBUE,
obluecTBeHaTa, Makpo- M MUKPO-MKOHOMMYeckaTa cpeda, $UHAHCOBO-MKOHOMMWYECKOTO CbCTOSHME Ha
ApyxectBoTO 3a 2024 1. 1 NepcnekTBUTE MY 3a pasBuUTHe.

FroAVLWHWAT AOKNaZ 3a AeMiHOCTTa Ha [lpy>XeCcTBOTO e 06CbAeH 1 MpUeT OT YNpaBuUTeNHMA CbBeT Ha 25 mapT 2025
r.

MpaBeH cTaTyT 1 061a MHPopMaL U 3a [ py>KecTBoTo

Apy>XecTBOTO e perncTpmpaHo B Penybnvka bbarapmsa B TbproBCkUs perncTbp KbM AreHums no BNucBaHuATa ¢
EVK 103249584.

Jpy>xecTBOTO e yupeAeHo 6e3 CPoK UK APYro NpekpaTUTeNHO YC10BUe.

CepanvwieTo Ha [lpyecTBOTO € B rp. BapHa, agpecsT Ha ynpasneHue e rp. BapHa, k.K. CB. CB. KOHCTaHTUH ©
EneHa, agMUHUCTpaTUBHA Crpaja, enekTpoHeH agpec: office@holdingvarna.com.

XonanHr BapHa A/l HAMa knoHoBe.

MpeAMeTbT Ha AeHOCT Ha JpyXecTBOTO e: NpuAobuBaHe, ynpas/ieHne, oLeHka U Npojax6a Ha ydactus B
6BArAPCKN 1 YyXAECTPAHHW APYXEeCTBa; NpuAo6uBaHe, ynpas/eHne 1 Npogaxba Ha o6anraumm; npugobuneaHe,
oueHka 1 npogax6a Ha NaTeHTW, OTCTbMBAHE Ha IMLIEH3MM 3@ N3MON3BaHE Ha MaTEHTU Ha APYXXEeCTBa, B KOUTO
JpyXecTBOTO y4acTBa; PUHaAHCUpPaHe Ha APYXeCTBa, B KOUTO JpyXXecTBOTO yUacTBa; MPON3BOACTBO Ha CTOKM U
YCYrY; OCbLLECTBABaHe Ha TbProBCKa, NocpesHnYecka AeMHOCT, OpraHn3MpaHe Ha CYETOBOAHO OTYMUTaHe U
CbCTaBsiHe Ha GMHAHCOBM OTYETU MO pesa Ha 3aKOHa 3a CYETOBOACTBOTO.

Kanutan n aKyumoHepwum

KbMm 31 gekemBpu 2024 r. kanuTanbT Ha [py>XecTBOTO Bb313a Ha 6 485 897 nB., pasnpeseneH B 6 485 897 6pos
0BMKHOBEHW 6e3HaNNYHW aKLMK C MPaBo Ha r1ac U HOMWHAIHA CTOMHOCT 1 NB. 3@ eAHa akums. AKLMOHepU Ha
XonamHr BapHa A kbm 31 gekemBpu 2024 r. ca dumsnyeckm 1 opuamyveckm nuua. Pusmyeckmte nuua
nputexasaT 5.00 % ot kanuTana. [Mo-rofigsma 4acT ot akummTe Ha [Jpy>XecTBOTO Ce NpuTexXasaTt OT HpPUANYECKN
nvua, cpej KoUTo ca MHCTUTYLIMOHANHW MHBECTUTOPW KaTo MeHCMOHHN $oHA0BE, baHKK, AOrOBOPHU GOHAOBE U
WHBECTULMOHHW ApPY>KeCcTBa.

Hama OorpaHn4yeHnsa BbpXy NPEXBbPIAAHETO Ha akunn.

AKLMMTe Ha [Ipy>XecTBOTO Ce TbpryBaT Ha opuumanHus nasap, CermeHT CTaHAapT Ha Bbarapcka doHg0Ba 6opca
- Codust Al, a caenknTe ce M3BBPLUBAT 4pe3 JNLEH3MPaHW WHBECTULMOHHW nocpeiHuum. KHurata Ha
aKLUMOHepuTe Ha JpyXecTBOTO ce BOAM OT LieHTpaneH genosutap AL.

CnncbKbT Ha akUMoHepuTe Ha [ pyXecTBOTO, KOUTO npuTtexasaT Haj 5% oT NpaBOTO Ha rnac e npejAcrtaBeH KbM
31 pexkemspwn 2024 r., KakTo CnejBa:

31 pekemBpu 2024 31 pekemBpu 2023
Bpovi akuun % bBpoir akunn %
MABJIEKC-97 EOO/ 1100915 16,97 1100915 16,97
AHge3nT 00/ 968 186 14,93 968 186 14,93
Abac EOO/ 849 219 13,09 849 219 13,09
Yo Curnacue 443 867 6,84 443 867 6,84

Hama aKUMOHEPU CbC cneunanHm KOHTPOIHW NMpaBa.

Mpe3 nepuoza He ca NpUA06MNBaHM U NPEXBbPASHN COBCTBEHW aKLW.
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B cnyyaunTe, KOraTo ynpaxHsiBaT MPaBOTO CU Ha r1ac akUMOHepU, KOUTO Ca U CIYXUTENN Ha APYXeCTBOTO U ce
npeAcTaBasiBaT OT Mb/JHOMOLIHUK, C/leBa MPaBOTO Ha Mb/JHOMOLLHMKA A3 6bje Aoka3aHo npes O6LL0TO
CbbpaHve Ha aKUMOHepUTEe N PaMKUTE Ha HEFOBUTE NMPaBOMOLLUS,

Hama OorpaHunyeHnsa BbpxXy npaBata Ha rnac. Hama cnopasymeHunda Mexxay akunmoHepu, KOUTo Aa Ca M3BECTHW Ha
ﬂ,py)KECTBOTO, KOUTO MOraT Ja AoBeAaT A0 OrpaHM4YaBaHe rnpaBaTa Ha rnac nam rnpexBbp/IgdHETO Ha akKunn.

Pefa 3a Ha3HayaBaHe W OCBOGOXJaBaHE Ha YNeHOBeTe Ha YMNpaBuTenHUs W Haz3opHUS CbBET, TEXHWTE
NPaBOMOLLYS, Ca HAaZANEXHO pasnucaHn B YcTaBa Ha JpyxectBoTo. CbLUMs e AOCTbMeH Ha ye6 calita Ha
[ApyXecTBOTO 1 B ThProBCKUN PermcTsbp.

Mpe3 2024 r. [pyecTBOTO He € 3BbPLLBAA0 TbProBo MpeafaraHe.

Mexay uneHoBeTe Ha yrpaBUTeHUTE OpraHn 1 Jpy>XecTBOTO He ca NOAMMCBaHM COpasyMeHWs 1 4OroBopy 3a
obesllieTeHMe NPK HamyckaHe NN YBOSIHEHWe 6e3 MpaBHO OCHOBaHWeE UM NpW NpekpaTaBaHe Ha AOoroBopuTe
3a ynpas/eHue Mo NpUYMNHK, CBbP3aHN C TbProBo rnpegsaraHe.

CbCTaB Ha opraHUTe Ha ynpaBrieHne

XonanHr BapHa A/l e ny6nMYHO akuMOHEpPHO APYXXeCTBO C ABYCTerneHHa cucTeMa Ha ynpasneHue. OpraHu Ha
ynpasneHue ca: ObLLoTo CbbpaHMe Ha akumMoHepuTe, HaA30peH 1 YnpaBuTeneH CbBeT.

YneHoBe Ha Haz30pHWSA CbBET ca:
. MapTuH HellueB CTOSIHOB;

e [lparaH AHrenos [lparaHos;

e KanunH leoprues Xenes.

XonguHr BapHa A/l ce ynpasnsiBa OT YNpaBUTENHNSA CbBET B CbCTaB OT TPMMAa YieHOBe 1 Ce NpeACcTaBsBa CaMo
3ae/lHO OT Bama U3NbAHUTENHN AupeKkTopu. YneHoBe Ha YrpaBuUTenHua cbBeT Ha JpyecTBOTO ca:

e ViBenuHa KbHueBa LLabaH - usmbaHUTENEH ANPEKTOP;
e Mwunyo MNeTkoB BIN3HAKOB - U3MbLIHUTENEH AVPEKTOP;
e 3natumup bopucnasos Xeues.

HauncneHnTe Bb3HarpaxaeHus Ha uneHoBeTe Ha YrnpasutenHusa ceeeT 3a 2024 r. ca B pasmep:

e VBennHa KbHueBa LWabaH - O6naraem goxog: 52 800 fnB.; oCMrypoBKM 3a CMeTka Ha paboTtogaTten — HaMa
HauYnC/IeHN NB.; COUManHM pasxoan /Baydepwn 3a xpaHa/ -2 400 ns.

e Munyo NetkoB bansHakos - Obnaraem goxoa: 52 800 n1B.; OCUTYpOBKM 3a CMeTKa Ha paboTogaten - 4 377,41
NIB.; coumanHun pasxoan /sayyepu 3a xpaHa/ - 2 400 ns..

e 3natumunp Bopucnasos Xeues - 18 000.00 nB.; 0OCUTYPOBKM 3@ CMeTKa Ha paboTodaTen — HAMa HauncneHu;
coumanHu pasxoam /sayyepu 3a xpaHa/ - 2 400 ns..

Kbm 31 gekemBpu 2024 1. BbB BPb3Ka C M3UCKBAHMATA Ha yn. 237 oT T3, uneHoBeTe Ha YNpasBuUTeNHNS w
Haza3opHMA cbBeT Ha JJpyXXecTBOTO y4acTBaT B CejHUTE APYXKeCcTBa:

MapTuH HeltueB CTOsIHOB - UfieH Ha Hag3opHus ceeeT
e HeyyacTBa KaTo yrnpasnsBsall, B ApYyru ApyxecTsa

[JparaH AHrenos [lparaHos - usieH Ha Haj30pHWA CbBeT
e Pean ®uHaHc ALl - I3nbaHUTeNeH AnpeKkTop 1 YneH Ha CbBeT Ha AnpeKkTopu;
e (B. CB. KoHCTaHTVH 1 EneHa Xonguur Al - uneH Ha Haj30peH CbBeT;
e Pean ®uHaHc AceT MeHNIKMBHT A/l - CbBeT Ha AVpekTopu.

KanvH leoprves Xenes - uneH Ha HagsopHna ceBeT
o KoHcopunym MapuHa-banunk Afl - uneH Ha CbBeTa Ha ANPEKTOPUTE;
o Byn MNaptHepc OO/ - CbApyXHUK C Asn 98 % OT KanuTana v ynpasuten;
o Aasokatcko gpyxectso Xenes 1 Hewea - CbApyXHUK ¢ 441 50 % oT kanuTana v yrnpasuren;
e BusHec nera 133/ - CoapyXHUK € Asn 50 % oT kanuTana v ynpasuTten;
e Pobu nmnpec OO/ - CoapyxHuk ¢ gan 40 % oT kanuTana.
e ®oHpauuns Ceetn CeBeTn KOHCTaHTUH 1 EfleHa - YneH Ha opraH Ha ynpasieHune
e ®oHpauna Hagexza 3a NOMOLL, — YjieH Ha opraH Ha yrnpasneHune
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VMBennHa KbHueBa LLlabaH - N3mbaHUTENEH AUPEKTOP 1 YleH Ha YNpaBUTeNHNUS CbBeT

Pean ®uHaHc Al - MNpokypucT;

Tekcnm baHk AZl - uneH Ha Hag30pHVIA CbBET;

CB. CB. KoHcTaHTVH 1 EneHa XonauvHr Afl - uneH Ha YnpaBuTenHna CbBeT U VI3MbaHUTeNeH JUPeKTOop;
Kamuua Afl - uneH Ha CbBeTa Ha AnpekTopuTte N N3nbaHuTeeH ANpeKkTop;

Mapk bung EOOJ - Ynpasuten;

Pean ®nHaHc AceT MeHUAXMBHT Al - MpoKkypucT;

®oHpauma Ceetn CeeTn KOHCTaHTVH 1 EneHa - uieH Ha opraH Ha yrnpasneHune

Mwunyo NeTkos ban3HakoB - VisnbaHUTENeH AUPEKTOP 1 YleH Ha YNpaBUTeIHUS CbBeT

Pean ®unHaHc ALl - uneH Ha CbBeTa Ha AMPEKTOPUTE;

Ceetun CBeTn KOHCTaHTUH 1 EneHa XonanHr Al - uneH Ha YnpasuTesneH CbBeT

AporaHc EOO/ - YnipasuTten;

M Cart Keiibbn EALL - uneH Ha CbBeTa Ha gupekTopuTte 1 N3nbaHUTeNneH ANpekTop;

banaHc Ennt EOO/ - Ynpasuten;

Mwu-2 EOOJ - YnpasuTen;

TMO BapHa - ueHTbP 3a Npoy4yBaHe, NpoekTMpaHe n busHec ocurypsasaHe EOO/

BapHa Pnbnatuc EAJl - uneH Ha CbBeTa Ha AnpekTopuTe.

PoHpauma CeeTn CBeT KOHCTAHTUH U EfleHa - uneH Ha opraH Ha yrnpasneHue

PoHgauma VHCTUTYT 3a YCTONYMBO NKOHOMUYECKO pPa3BUTNE — YNeH Ha OpraH Ha yrnpasieHue

3natumnp bopurcnasos Xeues - UneH Ha YnpaBuTe/IHNS CbBeT

C.. CB. KoHcTaHTUH 1 EneHa Xongmur Al - uneH Ha Haf30pHUSA CbBET;
Kamuns Afl - uneH Ha CbBeTa Ha AupekTopuTe;

Ba)>kHU cb6uTUA 3a neproga oT 01 aHyapm 2024 r. ao 31 gekemspu 2024 r.

FoauLwHO 0610 cCbbpaHMe Ha aKLMoHepuTe

3a nepuoga ot 01 AHyapu 2024 a0 31.12.2024 r. e npoBeAeHO eAHO 0610 CbbpaHuMe Ha akLoHepuTe Ha:

Ha 06 toHn 2024 r. He ce NpoBeje NHNLIMNPAHOTO 0610 CbbpaHue Ha akLMOoHepuTe Nopaan Innca Ha KBOPYM.

Ha 21 toHun 2024 1. ce npoBege 0610 CbbpaHMe Ha akunMoHepuTe Ha KOeTOo ce B3exa C1efHNTe peLleHuns:

MpueT e camocTosATENHNSA QUHAHCOB OTYET Ha APY>XXeCcTBOTO 3a 2023 r.;

MpueT e KOHCOANANPaHUA PUHAHCOB OTYeT Ha ApPYyXecTBOTO 3a 2023 1.;

OcB0Ob6OAEHM Ca OT OTFOBOPHOCT YjleHOBeTe Ha YnpaBUTenHUs U HaA30PHUSA CbBeT 3a AeMHOCTTa UM
npes 2023r.;

HasHauyeH e perncTpupaH o4MTOP 3a NPOBepKa 1 3aBepka Ha roguwHmnsa ¢uHaHcoB oTyeT 3a 2023 1. B
nnueto Ha byn oant OO0/, per. Ne023;

MpureTo e pelleHMe OTHOCHO pasnpejensHe Ha ¢uHaHCoBMA pesynTaT 3a 2023 r., KOWTO OCTaBa KaTo
~HepasnpegeneHa neyanba”;

M360p Ha HOB CbCTaB Ha OANTHUSA KOMUTET;

Mpernes Ha NoANTMKaTa 3@ Bb3HarpaxaeHusita Ha yneHoseTe Ha YC n HC Ha XonamHr BapHa Al - 6e3
npomMsiHa.

Apyru Ba)kHU cb6uTUSA 3a neproga oT 01 sHyapu 2024 r. ao 31 aekemBpun 2024 r.

Ha 25 anpwun 2024 r. XonauHr BapHa A/l y4acTBa B yBe/MYeHWEe Ha KanuTana Ha AbLUepHO ApyxecTtso CeBeTn
CeeTn KOHCTaHTUH 1 EnerHa XonguHr AL kaTo 3anmncsea 90,9% oT eMUTUpaHUTE akLumn.

Ha 27 main 2024 r. e BNncaHo npeobpasyBaHe ypes oTAe/siHe Ha HOBoyuYpeaeHOo apyxectBo M Cat MHBecT EA/LL
oT M Cart keiibbn EAL,. EfHONMYEH COBCTBEHMK Ha KanmnTana Ha HOBOYUYPeAeHOTO APYXeCcTBO e XONANHT BapHa

AL.

Ha 24 okTomBpun 2024 1. e B3eTO peLUeHVe 3a yBe/IMYeHe Ha KanuTana Ha AbllepHo gpyxectBo M CaT Kelibbn
EA/L, egHoNMYHaA cobCcTBEHOCT Ha XonAWHT BapHa All, upes nsgasaHe Ha HOBY 64 294 6p. akumu.
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OTu4eT 3a YCTOMUYMBOCTTA
Bbnpocun, cBbp3aHM € eKonorusTa

EBpOMeickMAT CbHo3, YacT OT KOWTO € 1 Bbarapus, e NpaBHO aHraxvpaH ¢ 6opbaTa ¢ U3MeHeHMEeTOo Ha KnuMaTa
ypes npemMrHaBaHe KbM HeyTpasHa Mo OTHOLUEHWE Ha KMMaTa WKOHOMMWKA C HYJEeBW HETHW eMUCUM Ha
napHWKoBY rasose 0 2050 r. OCHOBHWTE JOKYMEHTU, KOUTO 1 Bbrapus e NoAnuncana v no KOUTo e CTpaHa, ca
Mapuxckomo cnopasymeHue v Eeponelickus 3eaeH nakm.

MoapobHa NHPopMaLMs 3a MPUETOTO 3aKOHOAATENICTBO MOXE Jia 6bje HaMepeHa Ha MHTepHeT nopTtana Ha EC:
https://www.consilium.europa.eu/bg/policies/climate-change/

OnoBecTAABaHe Ha UH$oOpMaLMA cbrnacHo Y. 8, 81 n 2 ot PernameHT (EC) 2020/852:
busHec Moden u cmpameausa Ha npednpuamuemo:

OcHoBHaTa feliHocT Ha XonauvHr BapHa A/l e xonguHroea AeriHOCT, NpuaobuBaHe, ynpaBneHune, oueHka 1
npogaxba Ha AAN0BM yyacTua B OBArapckyM M yyxzaecTpaHHW ApyxXecTBa, NpuaobuBaHe, ynpasBneHve u
npogaxba Ha obnuraumm n ap.

Ha nHAMBMAyanHoO HMBO JEeHOCTTa Ha APYXEeCTBOTO Ce pa3fdens Ha jBa CcerMeHTa - GUHAHCOBMU ycnyrn u
HedMHaAHCOBAa AeNHOCT.

Hunkos oT feiHOCTUTe, B KOUTO Onepupa APYXXeCcTBOTO He e n3bpoeHa B JenernpaH pernameHT 2021/2139 HA
KOMUCKATA ot 4 toHn 2021 roguHa. Bbnpekn ToBa npejocTtaBsMe OMNoBeCTsBaHe Cbr/1acHO PernameHT
2021/2178 3a nocturaHe Ha Mo-4obpo pas3bupaHe Ha cTpaTerMmTe W pesyntatute OT AeMHOCTUTE Ha
JpyxecTBoToO.

JenHocTnTe Ha ApY>KeCTBOTO Ca Tak1Ba, Ye reHepupaT OCHOBHO Pa3XoAn C eKONOrMYHa Haco4YeHOoCT.

Mpuxodu, c8bp3aHU C ekos02uYHU deliHocmu
Mpuxoan ot
npopaxo6a Ha

Aan Ha npuxoauTe oT

FoavHN npopaaxé6a n
C npuxoaun ornaaeun 3a peuuknnpaHe Ha
ErMeHTH peunknupaHe n
oTnagbuun
ob6esBpexxpgaHe
Xxun. ne. Xxuan. ne. %
®PurHaHCOBUW yCnyru 2692 -
HedurHaHcoBa genHocT 1411 -
0610 3a ApYy>KeCTBOTO: 4103 - 0.00%
AMA BbBegeHn B Pasxoawn 3a IMA c
AMA, nsrpageHu o eKcnioaTtauusa npegHasHavyeHwue c
01.01.2024 r. npes 2024 r. nono)xurteneH epexkT
CBbp3aHU C CBbpP3aHM C BbpXy OKOJIHaTa cpeaa Apyrn

onasBaHe Ha
OKOJIHaTa cpeaa n
po6nBaHe Ha
eHeprus ot
Bb306HOBSAEMU
N3TOUYHNLN

Xxun. ne.

CermeHTIN

dUHaHCOBW yCyrn -
18 352
18 352

HeduHaHcoBa geliHocT
0610 3a rpynaTa:

onasBaHe Ha
OKO/IHaTa cpefia n
pobuBaHe Ha
eHeprus ot
Bb306HOBSAEMU
N3TOUYHNLN
Xun. ne.

1 fo6bmBaHe Ha eHeprma pasxoaun/VHBecTULUN,
OT Bb306HOBAEMMU CBbp3aHU C
N3TOYHULMW, HanpaBeHU nogo6psisaHe
npes 2024 r. Ho Bce oLle B/INSTHNETO Ha
HeBbBefeHN B AeliHoCTUTE BbPXy
ekcnioaTaums KAMMmaTa

Xxuan. ne. %

- 818
- 818

Cnep aHanns Ha AeVIHOCTTa Ha APY>XeCTBOTO Ha nHAMBUNAYa/THO HNBO PBKOBOACTBOTO YCTAaHOBW, Ye TO He HaHacCA
Bpeda Ha OKOJIHaTa cpeja OT CbLeCTBEHO 3Ha4eHne. I/I3rpa>K,qau.|,|/|9|T ce NpoeKT e c1:o6pa3eH C B/INAHNETO MY
BbpXy eKosormdata u rpagckarta cpeja. Cumntame, ye AEMHOCTVITE e goHecaTt nonsnm 3a OKOJMIHATa cpeda u
coumanHn nNnons3nm 3a HaceneHmeTo.
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Bb3MOXXHOCTUTE Ha NPeAnpusTMEeTOo, CBbP3aHK C YCTOMYMBOCTTa MOraT Aa Ce OCbLLECTBAT OCHOBHO Ypes
AbLUEpHUTE My ApY>KecTBa.

NMnaHoBeTe Ha NPeANPUATMETO Ca HAaCOYeHU B ABe NOCOKW. EfHaTa e HacouYeHa KbM M3rpaxaaHe Ha npoekT
LAnea TbpBa“, KONTO BKIYBA WMHOPACTPYKTYPHU CLOPBXEHWUS, 3a OMasBaHe 4YWCTOTaTa Ha BOAMTE U
o6naropo/siBaHe Ha OKOJIHATa Cpesa KakTo 1 06eKkTn 3a 06LLeCcTBeHO MoJi3BaHe 3a MpejocTaBsiHe Ha LIMPOK
KpBbr OT O6LLUECTBEHM YCIYr, CBbP3aHu C JledeHne, Bb3CTaHOBsBaHe U pexabunmtauus, KBanndukaums Ha
KaZpw, 3a HYXAUTe Ha TypU3Ma, opraHM3npaHe Ha MeCTHU Y MEXAYHAPOAHW Hay4HW 1 BM3HeC Npe3eHTaLmu,
CEMVHApW, CUMMO3UYMU, U KOHFpecW, MpejoCTaBsHe Ha YCI0BUS 33 PasBUTME Ha XWUAPONOrMATa W
XWAPONOXKMTE MPOyYBaHUS Ha YepHOMOPCKOTO Kpaibpexue, pasBUTME HA MOPCKMTE CMOPTOBE U TypuUsMa.
Mpe3 rogrHaTa e 6bAaT 3aBbpLUEHMN 3aMOYHATVTe MPOEKTU 3a U3rpaxzaHe Ha Bb3JIOBA CTaHUWs, KabesHu
JINHWW 1 TpadoMNoCTOBe; rNaBHa KaHaAHO-MOMIMEeHa CTaHLMA C TAackaTen Y MHCTaNaLUmMoHeH KONeKTOP Y BBHLUHN
BPB3KM 3a BOAOCHabAsBaHe 1 KaHanmsauus. ViMa npoekTHa 1 GprHAHCOBA rOTOBHOCT 3a 3aro4YBaHe Ha Tpu
o6ekTa: MaHoOpaMeH acaHCbop CbC CTb/6MLLE, BOAEH LEHTbP CbC 30HU 338 Bb3CTAHOBSIBAHE U KOHFPEeceH u
CbOUTMEH LeHTbP. [pyra Mocoka, B KOSITO MPeAnpUsTMETO e HacounIo YCUAKSATa CU e Ype3 AbLUepHUTE U
APYXecTBa Aa paboTu 3a MOCTUraHe Ha LiefinuTe 3a yCcToliurBOoCTTa.

OTumnTaHe MHTEepecuTe Ha 3auHTepecoBaHU CTPaHU

Mpun ocblecTBABaHe Ha BU3HeC AeHOCTUTE Ha NMPeAnpuUATUETO PbKOBOACTBOTO CMATA, Ye e HeoH6XoAMMO Aad
6baaT 6anaHCMpaHN MHTepecuTe Ha akUMOHepuTe 1 Te3n Ha 3anHTepecoBaHWUTe nuvua. XonauHr BapHa Al
OLeHsBa HNBOTO Ha CbLLUECTBEHOCT Ha 3aMHTepecoBaHUTe NLa KaTo AOCTaTbYHO MOKPUTO OT MHPOPMALIMOHHA
rnejHa Touka. lpy>KecTBOTO OMNoBecTsiBa CBOUTE NHBECTULMOHHW HaMepeHVs CUCTEMHO.

CoumasiHm BbNpocu
Kbm 31.12.2024 1. B Apy>ecTBOTO ca HaeTu 10 finua no TpyAoB AOroBop.

JpYy>XecTBOTO, CbOTBETHO PBbKOBOACTBOTO OTUMTa XM3HEHOBAXHaTa PO/A Ha KopropatTuBHaTa coumasnHa
OTFOBOPHOCT 3a MOCTUraHe LeAWTe Ha YCTOMUMBOTO pa3sBuThe. [pyXecTBOTO HacbpyaBa BMCOKO HUBO Ha
OTZAZEHOCT N eTVYHO MOBEeAEHME OT CTPaHa Ha CNYXXUTENNTE, 3arpyXKeHOCT Ha CNYXMTeNUTe 3a ornasBaHe Ha
OKOJIHaTa cpeja v NpaBWUIHOTO U3MOJ3BaHe Ha MPUPOAHNTE pecypcu.

B XonguHr BapHa A/l nckame Bceku Aa YyBCTBa, Ye MOXe ja 6bae cebe cu, 1 fa npoubdTaBa B paboTaTa, KakTo
1N BbB BCMYKO, KOETO NpaBu, BCekU AeH. ToBa MOXe Aa 6bje MOCTUIHATO Ypes KynTypa Ha paboTHOTO MSCTO,
KOSITO Ce XxapakTepusmpa C NprobLLaBaLLO exeaHeBHO NMoBeAeHe 1 € U3rpajeHa Bbpxy OCHOBaTa Ha yBaxeHue
N MPU3HATENHOCT KbM Pa3HO06pPasmneTo BbB BCUUKMTE My GOpMU. AHFaXMpaH CMe Aa MoAKpensme 1 ja jaBaMe
Bb3MOXHOCT Ha CYXUTeNnUTe CU Aa PasKpuaT MbAHUS CU NOTEHUMaN, KakTo 1 Aa 1U3nbiHABaMe uenta cn Aa
OCTaBMM OTMeYaTbk 3a 06LecTBOTO. B XonanHr BapHa Al 3HaeM KONKO € BaXHO BCUYKW Ja MOTaT Aa XUBEAT U
paboTAT CBO6OAHO 1 CMOKOMNHO KaTo MCTUHCKOTO CU aBTEHTUYHO a3 U CMe 0beAnHeHn cpeLly Bcsika dopmMa Ha
coumanHa HecnpaseAnnBoCT. PoKycMpaHU CMe BbpXYy MPefoCTaBAHETO Ha PaBHU BBb3MOXHOCTW 3a pacTex,
pasBuTKMeE 1 ycnex B Cpesa, B KOATO Ce AbPXMM OTFTOBOPHM MO BCAKO Bpeme.

Bb3HarpaxaeHus:

Bb3HarpaxzeHnsta Ha nepcoHana ce KopuriupaT Bcsika rogvHa, npegnonarainkim ycelaHe 3a yA0BneTBOPEeHOCT
OT CTpaHa Ha cyxuTenute. BbaHarpaxaeHunsTa 3a nocnefHuTe 4Be rofgunHn ca KakTo ciejsa:

CpepHa BP3 Bp. 2023 . bp. 2024r. N3meHe Bp. 0101.01.2025T. N3meHe
Hue Hue

HaeTn Ha nbAHO 4 282280n8. 5 2802.83 nB. (0.007)% 6 3 342,37 nB. 19.25%
paboTHO Bpeme
HaeTwn Ha HenmbAHO 3 903,26 n.. 2 972,22 n.. 27.11% 2 972.22 ne. 0%
paboTHO Bpeme
Jlnya B oTNycK no 2 1
Man4YMHCTBO

Ot 01.01.2024 r. e B3€TO peLLeHMe KaTo YacT OT KOpNopaTMBHaTa CoLManHa OTFOBOPHOCT 1 CTUMYN 3a paboTa
A3 6bAaT NpeAocTaBAHM Bayvepw 3a XxpaHa. lMpegoctaBeHnTe Bayyepu 3a 2024 r. ca Ha cToHocT 4 000 nB.
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PaboTa 3a nocturaHe Ha 6anaHc MeXAy nonoBeTe:

anI rlo,q6opa Ha nepcoHan ce akKueHTUpa Ha KOMMETEHTHOCTUTE, MNpakKTuKata W” OGpaBOBaHl/IETO Ha
KaHauaaTuTe. /laBa ce Bb3MOXHOCT Ha BCEKM a NMOKaxe cBouTe CnocobHoCTU 6e3 ANCKPUMUHKMPaLLn q)aKTOpI/I
Aa BANAAT Ha I'IOAGOpa Ha cayxutenn. CDOKyCI/IpaHI/I CMe BbpXy nNpeiocTtaBAHETO Ha paBHW Bb3MOXHOCTU 3a
pacTex, pasBnTne 1 ycnex B cpeja, B KOATO Ce AbPXNM OTrOBOPHW MO BCAKO BpeMe 1 CMe O6e,£l,I/IHEHI/I cpeLty
BCAKa (I)OpMa Ha counasiHa HeCcnpaBea/IMBOCT.

B macaTta Ha nnuata ¢ npodecus ,c4eToBOAMTEN" KATO LSO npeobnajaBaT XeHUTe, KOeTO ce 0TpassaBa U Ha
pasnpejeneHeTo Ha MON0OBeTEe Ha N1LATa, Ha3HaYeHW Ha Tasn ANBXHOCT. B ¢bCTaBa Ha nepcoHana B XoN4nHr
BapHa A/ oT 0610 Ha3Ha4veHn KbM 31.12.2024 r. 10 nvua nma 1 MBX 1 9 XXeHU, OT KOUTO HAMa ArLa B OTAYCK
3a oTrnexzaaHe Ha jerte.

NHPOPMALNA CbINTACHO NMPUNTOXXKEHUE Ne2 OT HAPEABA Ne2 OT 09.11.2021 .

1. NHdopmaums, faaeHa B CTOMHOCTHO M KO/IMYECTBEHO U3paXkeHMne, OTHOCHO OCHOBHUTE KaTeropum
CTOKM, NPOAYKTU U/NNN NpeaocTaBeHU YCNYrU € NocoYBaHe Ha TeXHUA AAN B NPUXOAUTE OT NpoAaaXkém
Ha eMUTEeHTa, CbOTBETHO imueTo no §1a ot AP Ha 3MMLK, KkaTo us/10 N NpoMeHUTe, HacTbNWAN npes3
oTyeTHaTa pMHaHCOBa roguHa

PUHAHCOBUAT pe3ynTaT OT AeHOCTTa Ha XonanHr BapHa A/l 3a 2024 r. e neyanba B pa3mep Ha 4 537 xwun. nB.
PeannsnpaHunTe npnxoan no BUAOBeE OT fenHOocTTa 3a 2024 r. 1 TAXHOTO M3MeHeHue cnpsiMo 2023 r. ca KakTo
cnejBa:

2024 Aan 2023 Aan

XWn. nB. % xun. ns.. %
Mpnxoan ot Anxswn 1709 63.48% 2232 50.10%
Mpuxoan oT Npogaxba Ha GMHAHCOBN aKTUBM - - 1463 32,84%
MoNOXNTENHN Pa3nnKK OT NpeoLieHka Ha PUHAHCOBW akTUBM 413 15,34% 427 9,58%
Mpnxoan oT AVBUAEHTN 570 21,17% 333 7,47%
0610 npmnxoam oT GUHAHCOBA AEAHOCT 2692 4 455
Mpuxoam oT Haemun 903 66,62% 935 70,62%
Mpuxoan oT a4MUHUCTPATUBHU N CHETOBOAHU YCIYTU 230 16,95% 201 15,18%
MpuxoAn OT ApYrv NPOAAX6M 277 16,36% 176 13,29%
Apyrv npuxoan 1 0,07% 12 0,91%
0610 Npnxoau oT HepUHaAHCOBaA fEeMHOCT 1411 1324
N36paHn nokasaTenm 3a AeHOCTTA N3meHeHne
PurHaHCcOBM NoKa3aTesin, XUn. NB. 2024 2023 XWUn. nB. %
®UHAHCOB pesynTaT Npean AaHbLM 4892 2622 2270 86,58%
®UHAHCOB pe3ynTaT ciej AaHbum 4536 2472 2064 83,50%
O6LL0 aKkTMBK 259 445 252 505 6940 2,75%
0610 nacven 51 497 49 093 2404 4,90%
TekyLLM aKTUBU 43 350 82 589 (39 239) (47,51)%
Texkywy nacmsm 36 199 31252 4947 15,83%
CobcTBeH kanuTan 207 948 203412 4536 2,23%
PUHAHCOBU CbOTHOLLUEHUA 2024 2023
CobcTtBeH kanuTan/AKTnem 80.15% 80.56%
0O6Lwa NMKBNAHOCT 119.75% 264.27%
Bb3BpbLLaemMocT Ha cobcTBeHMAT KanuTan (ROE), cneg gaHbLm 2.18% 1.22%

Kbm 31 gekemspu 2024 r. [lpy>XecTBOTO OTYMUTa UHBECTULIMWN B ABATOTPAVHN MaTepuanHn U HemaTepuanHu

aKTBW KaKTO c/nieliBa.

- VIMOTUY, MaLlLHU N CbOopbXeHnsa - 39 216 xun. NB.
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- NHBeCTUUMOHHU NMMOTU - 4 163 X1n. NB.
- [lbnrotpaiHn HemaTepuanHn akTUBKM - 2 XU N1B.

Mpe3 2024 r. npoAb/XM paboTaTta No MHBECTULMOHEH NpoekT ,Anea Mbpea“. HanpaseHuTe pa3xoan npes 2024
r. ca B pa3mep Ha 818 xun. n..

2. NHdopmaLms OTHOCHO NpUXOAUTe, pasnpeaesieHU Mo OTAE/THUTE KaTeropmmn AeMHOCTU, BbTPELLUHU U
BBbHLUHU Nasapu, KaKTo n MHopMaLma 3a USTOYHULMTE 3a CHabasBaHe ¢ MaTepmanun, Heo6xoaNmMU 3a
NpPon3BOACTBOTO Ha CTOKU UV NPeAoCTaBAHETO Ha YC/Iyrn € oTpassiBaHe CTeneHTa Ha 3aBUCUMOCT Mo
OTHOLUEHMe Ha BCeKU OTAesIeH npojaBay Uam KynyBau/notpeébuTen, KaTo B c/lyyail Ye OTHOCUTENHUAT
AAN Ha HAKOI OT TAX HaaXxBbpP/is 10 Ha CTO OT pasxoAuTe UM NPUXOAUTE OT NpoaaXkébu, ce npepocTaBs
nHpopmMaLmsa 3a BCAKO INLe NOOTAENHO, 32 HEroBUA AN B NPOoAAXK6UTE AN NOKYNKNTE N BPb3KUTE
MY C eMUTEHTA, CbOTBETHO /INLLETO MO § 14 OT AoNbAHUTENHUTE pasnopea6bu Ha 3MMLK.

ApyxecTBOTO oneprpa camo Ha 6barapckute nasapu, PUHaAHCOBUTE NHCTPYMEHTW OT KanmTana ce TbpryeaT
camMo Ha bBPBb.

NHpopMaLmst 33 NPUXOAUTe, pa3npeseneHn No oTAeHW BULOBE AeiHOCTM € MOCOYeHa B MpeaxojHaTa Touka.
3. NHdopmaLms 3a CK/TIOUYEHN CbLUECTBEHU CAeNKN

CbrnacHo AP Ha Hapegba 2 o1 09.11.2021 r. PbKOBOACTBOTO € 1M36paso npar Ha CbLLeCcTBeHOCT 5% OT cymaTta Ha
AkTnBUTE Ha [ApyxecTBoTo. 3a 2024 r. [pyXecTBOTO He e CKNYBaIO CAENKW Haj npara Ha CbLyecTBEHOCT
cbrnacHo Hapeabarta.

4. NlHopmaLms OTHOCHO CAENKNTE, CK/IIYEHU MeXAY eMUTEHTa N CBbp3aHu LA, Npes oTYETHUA
nepuoa, npeanodXKeHNA 3a CK/II0UBaHe Ha TaKMBa CAENKN, KAaKTO U CAe/NIKU, KOUTO ca U3BBH obmnyaliHaTa
My AEAHOCT U/IN CbLLECTBEHO Ce OTKJIOHSIBAT OT Na3apHUTE YC/I0BUS, N0 KOUTO EMUTEHTBLT, CbOTBETHO
nvueTo no § 14 oT gonbaHUTENHUTe pa3nopeabu Ha 3MMNLUK nnm HeroBo AbLEPHO APY>KECTBO, € CTpaHa
C MocoyBaHe Ha CTOMHOCTTaA Ha CAefikuTe, XapakKTepa Ha CBbpP3aHOCTTa M BcAKa WMH$popmauus,
Heo6xoAMMa 3a OLEeHKa Ha Bb3eACTBUETO BbpPXY PMHAHCOBOTO CLCTOSSHME HA EMUTEHTA, CbOTBETHO
nuvueTto no § 14 oT AoNb/AHNTENHNTE pa3snopes6wm Ha 3MMLK.

KbMm 31 gekemspu 2024 r. cBbp3aHUTe nLA Ha [lpy>XeCcTBOTO BKAOYBAT akKUVOHEpY, AbLUEepH NPeAnpusaTus,
K/IFOUO0B YMNPaBAeHCKN NepPCcoHan, AbLLEepHNTE 1N acoLMMpPaHm APY>XKeCTBa Ha cnejHnTe NpeAnpuaTus:

Ce. Ce. KoHcmaHmuH u EneHa Xonduuz Aj:
e Actepal EAA
o Azanusa | EAL
e TwoHa EOOA
e Kapaun EA/
e Cuii ®opTpec EA/l
e boposerte | EAJ] /acounmpaHo npegnpuatne/
e bbarepubH lNond CoucanbTn EOO/
e Llabna lond BaknmHo A/,
e KoHcopumym MapuHa banunk Afl
e Aksa Epnsa OO/

BapHa Puvamuc EA/:
e Atnacl EAA
e [bxuHpxspc EOO/
e Actepa MbpBa baHcko AJ]
e M ®yd BapHa EOO/ /enamo Ha 05.07.2024 2./

M Cam Kelii6vn EAL:
e M CAT lMNpecnae OO0/, /acounvpaHo npeanpuatne/
e Tenekom n C OO/ /acoummnpaHo npeanpustme/
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M Cam Nneecm EAA:
e BapHa Tenekom EOO/
e WuBectop bl AL:
BpaHa Hro Aingnibc EOO/

BpaHz MpogakwbHc OO

NHeectop MimoTn Het OO/,

WHeectop Mync OO0/

WHeectop TB EOO/

boeu.bI 004

Buclue yunnuie no 3actpaxoBaHe U GUHAHCK C AbLUepHN ApyxecTBa MpogxekT kbMnaHn 1T AL 1
PyburkoH MpogxekT AL

o O O O O O O

o Papguo ctaHuma EOO/,

TI10 Bapua LI11160 EOOA:

Kamyusa Af

Y/l Pean duHaHc Acem MeHudxxmvHm Af]
WUl Pean duHaHc Af

MU-2 EOO4

Mpodxcekm ecmeiimc EOO/

banaHc Enum EOO/

XonanHr BapHa A/l ckawouBa CAeNKW C AbLUepHW ApyXecTBa B pPaMKUTE Ha OCHOBHAaTa CU AenHOCT u”
3a4bXEHNSATa CU MO TbProBCKUA 3aKOH, @ UMEHHO yrpasneHne 1 GMHaHCMpaHe Ha AbLUepHN Apy>KecTBa /un.
278 o1 T3./

,ﬂ,py)KECTBOTO He € CKKYBano caenky, KOMTO Ce OTKIOHABAT OT Na3apHUTE YyC10BUA U HE Ca NpefoCTaBAHE U
nosydaBaHW HMKakKBW rapaHunn.

Moapo6bHa MHPOPMaLMs OTHOCHO CAENKUTE CbC CBbP3aHM /LA e ornoBecTeHa B T. 21 OT MOsSICHEHUsITA KbM
oTyeTa.

5. NHdopmaumsa 3a cbOMTUA 1 NOKa3aTeIn C HeobMYaeH 3a eMUTEHTa XapaKTep, UMaLln CbLEeCTBEHO
B/IUSIHUE BbPXY AEeMHOCTTa My U peannspaHnTe OT HEro NPUXo4AU U USBBPLLUEHN Pa3XoaU; OLLleHKa Ha
BJ/INSIHNETO MM BbpXY pe3ynTaTuTe npes TekyliaTta roguHa.

Mpe3 2024 r. HAMa CBOUTUA C HEOBMYAeH 3a eMUTEHTa xapakTep, MMalliM BAVAHWE BbPXY AeNHOCTTa B
HeraTvBeH nniaH.

6. UnHpopmayua 3a cdenku, 600eHU U38bH6ANAHCOBO - Xapakmep U 6U3Hec yes, nocoyeaHe GUHAHCOBOMO
8b3delicmeue Ha cdesnKume 8bpxy deliHOCMMA, AKO PUCK®M U ho/A3Ume om me3u coeslku ca CbujecmeeHu 3a
eMumeHmMa U aKo pasKpueaHemo HA4 Masu UHPOPMAyuA e CbUjeCmeeHo 3d OYyeHKama Ha GUHAHCO80Mo
CbCMoAHUe Ha eMUumeHma.

Kbm 31 gekemBpu 2024 1. Jpy>XecTBOTO He OTUMTa CAENKM N3BBbHOAIaHCOBO.

7. Undopmayusa 3a 0sanoeu yyacmusa Ha emMumeHma, cbomeemHto nuyemo no §10 om AP Ha 3MMLUK, 3a
O0CHOBHUME My UH8eCcMUYUU 8 CmpaHama u 8 4Yy#buHa (8 YeHHU KHuUXca, PUHAHCO8U UHCMPyMeHMU,
HeMamepudanHU aKMUeU U Hed8UMCUMU UMOMU), KAKMO U UHgecmuyuume 8 0:4/108U YeHHU KHUM(A U38bH
Hezo0eama 2pyna npednpusmusA no CMUCs/a Ha 30KOHA 30 C4emo8odcmeomo U UsmovyHuyume/Ha4uHume Ha
¢uHaHcupaHe.

UHeecmuyuu e dvwjepHu u opyau opyxecmea

Apy)KECTBOTO nMa cnegHnTe MHBECTULN B AbLUEPHW NpeanpuaTnA:
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CTtpaHa Ha
Mme Ha AbLiEepHOTO  yupeasiBaHe n OcHoBHa geiiHocT 2024
npeagnpusaTne OCHOBHO MSAICTO
Ha AelHocT
XWUn. NB.
BapHa Pubntuc EAL Bbarapua Tbproscka AeNHOCT 44 628
CB. CB. KOHCTaHTUH 1 BLArapus Typusum 33 391

EneHa XongauHr AL
M3rpaxaaHe Ha

M CAT Keinbbn EA/ Bbarapua ganekocbobLyMTeNnHN 35055

MPEeXU 1N yCAyru upes Tax

OTaaBaHe noj Haem Ha

HeABXKUMW IMOTU

Kamuns A/l Bvarapus 4963

BanaHc Eaut EOO/L Buarapus | oSBneKarenta u 3419
TbpProBcka AeNHOCT

WM Pean ®unHaHc A Bbarapua ®rHaHCOBW ycyrn 1937
M Cat MHBecT EA/] Bvarapua ®uHaHcoBW yayru 1242
Y/l Pean ®uHaHc AceT

MeHUAKMBHT All Bbarapua ®rHaHCoBW ycyrn 238

TMNO BapHa LMNMeO EOO/, bbnrapua lNpoekTaHTCKK ycyrn 11

Mn-2 EOO/, Bbarapma OxpaHuTenHa genHocTt 5

MpoaxekT ecteritc EOO/, Bvarapus OrAasare noa Haeum Ha 5
HeB/XNMO MMYLLECTBO

124 894

Jpy>XeCcTBOTO He NpuTexaBa UHBECTULIMN B YyXOUHA.

2024
y4yacTtue

%

100

64.40

100

87.35

100

94.92
100

95

100
100

100

2023

Xwun. nB.

44 581

13390

27 168

4963

3791

1937

238

2023
y4yacTtue

%

100

52.92

100

87.35

100

94.92

95

100
100

100

Ba)KHM CbOGUTUSA B CTPYKTYpaTa Ha UHBECTMLMNTE B AbLUEepPHN ApYy>KecTBa 3a nepuoga ot 01 sHyapu

2024 r. po 31 pekemsBpun 2024 r.

Ha 24 anpwn 2024 r. e BN1CaHO yBeNMYEHWE Ha KanuTana Ha AbllepHo apyxectBo CBety CBeTn KOHCTaHTUH 1

EneHa Xonguur AL.

Ha 27 main 2024 r. e BNCaHO HaManeHue Ha kanuTana Ha M Cat Kenobn EAZL nopaaw oTaensiHe B HOBOY4YpeAeHOo

apyxectso M Cat UHeect EA/.

PrHaAHCOBU aKTUBMU, ABbP>XXaHU 3a TbpryBaHe

,ﬂ,py)KECTBOTO npuTexasa chegHUTe MHBECTULIMN, AbPXXaHW 3a TbpryBaHe (oTunTaHm no cnpaseanuea CTOMHOCT

B Meyanbarta nau 3arybara):

®UHAHCOBM aKTMBUY NO crpaBeA/InBa CTOVMHOCT Npes3 Apyr Bceob6xBaTeH
poxopn:
AKkunMn Ha Tekcnm Tpeng A4

®UHAHCOBM aKTUBW, AbpP>KaHM 3@ TbpryBaHe (0OTYNTaHU NO cnpaBea/inBa
CTOHOCT B Nneyan6ata unm sary6ara):

AKUMKM Ha MIHBeCTULMOHHA KoMMnaHua Manata A

Jsanose B 4OroBOpHU GpoHAOBE

0610 PUHAHCOBU aKTUBWU, AbpP)KaHN 3a TbpryBaHe

2024 2023
XWAN. NB. XWA. NB.
402 401

88 87
11246 10 459
11736 10 947

BbB BPpb3Ka C JOroBOpW 3a 3aeM 1 Apyrn CbVIHaHCOBI/I 3aAb/IXeHNA Ca ydpeaeHn chejHuTe obesneveHuns BBbpPXY

npuTeXXaBaHNTE MHBECTUL NI

e 3anor Bepxy 51 500 6p. akumn oT KanuTana Ha Pean ¢uHaHc AJ;

e 3anor Bbpxy 141 470 6p. akumm oT KanuTana Ha Kamuma Al - MbpBu MO peg 3anor
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e KbM 31 gekemBpu 2024 r. [pyXecTBOTO MMa 3a/lOXEHW akUMM U AAoBe KaTo obesrnevyeHue Mo
[IOroBOPU 3a Perio Ha LieHHU KHMXa.

ApyXecTBOTO MpuTexaBa HemaTepuanHW akTUBW MpeAcTaBAsBalM NMLEH3MM 33 codTyep M paspaboTeH
yebcanrT.

JpYyXeCcTBOTO NMpUTEXaBa HEABUXMMUN MMOTU Ha TepUTOopuATa Ha rp. BapHa, no-koHkpeTHo B K.K. ,CB. CB.
KoHcTaHTVH 1 EneHa n MprMopcka 30Ha - nNpoekT Aned Mbpea. CbLIO Taka HEABMXIM MMOT, Haxo4aLl ce B
3eMANLLETO Ha C. BansHauy, o6wmHa ABpeH.

HeaBuXnMms MMOT, HaxoAsL, ce B K.K. ,CB. CB. KOHCTaHTVH 1 EneHa” v crpaga, NpeAcTaBnsBalla 3aBejeHne 3a
XpaHeHe ce OTUMTAT KaTo MHBECTULMOHHN UMOTW.

8. NHpopmayusa omHOCHO CKAOYeHUmMe om eMumeHmMa, CbomeemHo om auyemo no §10 om AP Ha 3K,
om He2080 dbUWePHO OpYHecmeo, 8 KAUeCMeomo UM Ha 3aeMonoay4amesnu, 002080pU 3d 3aeM.

KbM 31 gekemBpur 2024 1. [py>keCTBOTO 1 HErOBUTE AbLLEPHU APY>XKeCTBa Ca Moy4nn 3aemMm Ha obLLa CTOMHOCT
239 763 xun. nB. OT 1ax 110 958 xua. NB. ca rMaBHULM NO OTMNYCHaTW OT TbProBcku 6aHkn, 37 512 xun. ..
npeAcTaBAsBaT MaBHULUM N0 061MraUMOHHM 3aemMu, 68 053 xumn. N1B. ca NOyYeHn OT BbTpeLLHOrpynosu, 23 240
XWN. NIB. Ca NONYYEHW OT APYrv TbProBCKW ApYXecTBa CbC CPOK Ha noracasaHe ot 2025r. go 2035 .

9. UHdopmayua 3a omnycHamume om emMumeHm, cbomeemHo om nuye no §10 om AP Ha 3MMYK, uau om
mexHu 0bWepHU dpyxcecmea 3aemMu, npedocmassHe HA 2APAHYUU UNU NoeMaHe Ha 3a0b/eHUA 06Wo Kom
e0HO sluye unu He2080 AbUjePHO APYHEeCmeo, 8K/AIOYUMENHO U HA C8bP3AHU AUYd .

Jpy>XecTBOTO 1 HEroBU AbLUepHW ApyXeCcTBa ca NpeAoCTaBuIM 3aeMn B 06LL pa3mep Ha 79 260 xun. nB. npu
InxXBeHN paBHULLa oT 2% Ao 4,5%. Ha cBbp3aHn 1 HecBbp3aHu nnua. OT Tax 34 611 Xxun. NB. ca CbC CPOK Ha
noracasaHe A0 12 meceua 1 44 649 xu. NB. ca CbC CPOK Ha noracsasaHe Hag 12 meceua (B nepunoga go 2035 r.)
OTnycHatuTe 3aeMu KbM HeCBbP3aHW N1La ca B pasmep Ha 11 207 xun. nB. N MMAT KPaTKOCPOYEH XapakTep.

10. MH¢OPMGL{U}1 3a u3nos3eaHemo Ha cpeacmeama om u38vpuwieHa Hoea emMucusa YeHHU KHuUx3a npe3
om4yemHusa nepuoa

Mpe3 oTyeTHWUS Nepuroj e of4obpeH MpocnekT 3a NbPBUYHO NY6ANYHO NpejnaraHe 1 4OonyckaHe A0 Tbprosus
Ha perynvpaH nasap Ha GMHaHCOBU NHCTPYMEHTU Ha KOPNOPAaTUBHWN KOHBEPTUPYeMU 06ANraLmMy C HOMUHAaNHa
ctoriHocT 30 MAH. B. KbM 31 gekemBpy 2024 1. cpoka 3a 3anmMcBaHe Ha 0bauraunmv He e U3Tekbl.

11. AHanu3 HA CvLOMHOWeEHuUemo MEJKay nocmueHamume ¢UHOHC08U pesyamamu, ompaseHu e8bve
¢UHOHC03U}1 omyem 3a ¢UHOHC030m0 200UHa U no-paHo ny6ﬂu:(yeaHu NpPo2HO3U 3a me3u pe3ysamamu.

Jpy>XecTBOTO He e My6AMKyBano NPOrHo3u 3a GUHAHCOBUM pe3ynTaTu.

12. AHa/IU3 U OYeHKA HA NOAUMUKAMA OMHOCHO ynpaeseHuemo Ha GUHAHco8UMe pecypcu C N0CoYeaHe Ha
8b3MOXKHOCMUMe Ha 06CaAYyX68aHe HA 3a0b/XM(eHUAMA, eeeHmyd/sHume 3anAaxu U MepKu, Koumo
eMumeHmMv®m, cbomeemHo nuyemo no §10 om AP Ha 3MILK, e npednpuen uau npedcmou da npednpueme ¢
02/1€0 OMCMpPAHABAHEMO UM.

AHanu3 u oyeHKa Ha NOAUMUKAMA OMHOCHO ynpaeseHue Ha ¢UHchoeume pecypcu

MonuTMkaTa OTHOCHO yrnpaBieHue Ha PMHaAHCOBUTE pecypcu Ha Jpy>KecTBOTO Kacae CoCcoBbHOCTTa My Aa:
e N3MbJHABA 3a4b/IKEHUSATA CY HABPEMEHHO;
e peanusnpa jobpa CbbMpaemMocT Ha B3eMaHUATa;
e reHepupa nNpuxoau, a oTTam n neyanba;
e OUHaAHCMPA NPUOPUTETHO KNHOUOBU MHBECTULIMOHHW MPOEKTH;
e Jla HBeCTMpa B PeHTabUAHN NHBECTULINN.

MonnTnkaTa OTHOCHO ynpasneHne Ha GUHaAHCOBUTE pecypcy Ha [py>XecTBOTO OTUMTA BANSHNETO Ha K/H0YOBM
dakTopm KaTo:

o MexaybupMeHUTe B3eMaHUS U 3a4b/KEHUS;

e CbbOMPaEMOCT Ha B3eMaHUATa;

e  LieHOBa NOANTUNKA;

e TbpProBcka NOAUTUKA;
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] NONNTNKATa Ha XeaXpaHe,;

U AaHBYHa NOJINTUKA M NMON3BAaHETO Ha JaHBbYHN obnekyeHus:;

] nnawjaHe Ha CaHKUnwu,;

] TexHo/lormyHaTa obesneyeHocT Ha APYXeCTBOTO,

] CTUMYNpaHe 1 perynpaHe Ha nponssoaCcTBOTO U I'IOTpe6fIEHI/IETO;

. nasapu 3a peaansauunsd Ha nponssejeHata NpoAyKuna / npeanaraHnTe ycnyru;
. KOHKyPEHTOCI'IOC06HOCTTa Ha ApYy>XeCTBOTO;

. B3aMMOOTHOLLUEHNA C Cl)l/lHaHCOBO-erAI/ITHI/I NHCTUTYL NI,

o AbpP>KaBHU Cy6CI/IAI/II/I 3a nogrioMaraHe Ha ,Cl,el7|HOCTTa;

. pa3BnTe Ha MeXayHapoAHNTEe OTHOLUEHWA.

MonuTmMkaTa OTHOCHO yrpaBneHune Ha GUHAHCOBUTE pecypcn Ha [lpy>KecTBOTO BKIOUBA C/lefHUTE NPUHLMNN:
e  CTPVIKTHO CNa3BaHe Ha JeinCcTBaLLOTO 3aKOHOAATeNCTBO;
e MOHUTOPWHT Ha K/IOYOBU GUHAHCOBM MoKa3aTenu;
e o0be3neyaBaHe Ha MEHULKMBHTA C GUHAHCOBO - CHETOBOAHA MHOOPMALIMA 3a B3eMaHe Ha peLLeHus;
e  CBOEBPEMEHHO OCUTYypsiBaHE Ha HEOBXOAMMMNTE GUHAHCOBU Pecypcy 3a pa3BuTre Ha APYKECTBOTO NMpu
Bb3MOXHO Ha-U3roAHn yc10Bus;
e edeKTVBHO UHBECTMPAHE Ha pa3rosiaraeMunTe pecypcn (CO6CTBEHN 1 MpUBIEYEHN);
e yhpaB/ieHVe Ha KanuTana U akTUBMTe Ha ApyXecTBaTa (BKIHUNTENHO U MPpUBJeYeHUTE KanuTanm);
e OUMHAHCOBO 0be3neyaBaHe Ha CbXPaHEHWETO 1 NPOCepUTETa Ha APYXKeCTBOTO.

Ljeau u nonumuka Ha p'bKoeoacmeomo no omHoweHue ynpaesieHUe Ha pucka

Mpn ocblUecTBsABaHE Ha AeMHOCTTa CU JpyXecTBOTO € U3/I0XKEHO Ha OMnpejesieHn PUCKoBe, KOMTO okasBaT
Bb3eliCTBME BbPXY HErOBUTE pe3ynTaTu.

YnpaBneHVeTo Ha pucka Ha /[lpyXecTBOTO Ce OCblUecTBABa OT PBbKOBOACTBOTO Ha /JpyxectBoTOo B
CbTPYAHNYECTBO C YNpasBuTenHUsa cbBeT. [propuTeT Ha PBbKOBOACTBOTO € Aa OCUTYpU KPaTKOCPOUHUTE U
CPeAHOCPOYHM NaprYHM NOTOLM C MOKPMBAHE Ha TEKYLLN 3aA4b/IKEHNS.

HecuncrtemaTnyHm puckose

HecncremaTnuHmMTe pUCKOBE NpeACcTaBAsBaT YyacTTa OT O6LNA MHBECTULMOHEH PUCK, CreundnUHn 3a CaMoTOo
APYXecTBO M oTpachbfla. HecumctematnmyHuUTe pMcKoBe MoraT Aa 6bAaT pasfeneHu Ha jBa TuMa: CeKTopeH
(oTpacnoB) puck, Kacaely HeCUrypHocTTa B Pa3BUTMETO Ha OTpacbfa KaTo UAno, U obodrpMeH puck,
npousTryaLy ot cneyndurkmnTe Ha KOHKPETHOTO APYXXeCTBO.

DUPMEHUAT PUCK € CBbP3aH C ecTecTBOTO Ha AeHOCT Ha APYXXeCTBOTO KaTo 3a BCAKO APYXECTBO € BaXHO
Bb3BpallaeMocTTa OT WMHBECTMPaHWUTe CpeAcTBa W pecypcyu fa CbOTBETCTBa Ha puUCKa, CBbP3aH C Tasn
nHBecTUUMsA. OCHOBHUAT dUpMeEH puck 3a XonauHr BapHa Al e cBbp3aH ¢ GMHaAHCOBUTE pPe3ynTaty Ha
nNpeAnpuaATMATa, B KOUTO TOV MHBECTMPA, KOUTO BOAAT AO CMOCOOHOCTTa MM A3 pa3npeAenaT ANBUAEHTU.
O6cnyXBaHETO Ha KpeauTuTe, OTMYCHATU Ha AbLUepHUTE APYXecTBa, cnejsa Aa ce npubaBn KbM OCHOBHUS
drpmeH puck. ChLLecTByBa Bb3MOXHOCT OTMYyCHATUTe OT [lpy)XecTBOTO KPeANTU Ha AbLUEPHU APYXeCTBa Aa He
6baaT 06Cy>XBaHW, MOPaAM AMMca Ha A0CTaTb4YHO GMHAHCOBM CcpeAcTBa. [10 TO31 HaUH GUPMEHUST PUCK MOXKE
[a OKaxke BANSHME BbPXY PbCTa Ha MPUXoAuTe Ha Jpy>KecTBOTO, KaKTO 1 BbPXY MPOMSHaTa Ha peHTabuaHoCTTa.
3a Ta3w Len e HeobxoAMMO Aa ce aHanM3npaT NoAPOOHO rNaBHUTE GaKTOPK, KOUTO MOPAXKAAT HECUTYPHOCT B
PUTMUYHOTO reHeprpaHe Ha NPUXOAMN OT CTpaHa Ha JpyXecTBOTO. Ta3n HeCUIypHOCT MoXe Aa 6bje n3MepeHa
ypes NPOMEHANBOCTTa Ha NoAyYaBaHUTE NPUXOAM B TeYeHMe Ha BpemeTo. B Ta3n Bpb3ka OCHOBHUTE dakTopw,
KOWUTO ca onpegensiin 3a ¢pupmeHus puck nped XonamHr BapHa AJl, MoraT fa ce pasgensaT Ha: BbHLUHM 3a
eMUTeHTa: AbpXaBHa W pernoHasHa noanTuka B chepaTa Ha Typu3ma, TeKCTUNa U eNeKkTpoTexHuYeckaTta
NMPOMULLNEHOCT U T.H., HaAn4Me Ha NoauTM4yecka CTabUHOCT B CTpaHaTa M B pervoHa, U Ap.; KakTto U Ha
BbTpeLlHY $akTopu, NPUCHLLUM Ha camoTo [pyXecTBO M 3aBUCELLM OCHOBHO OT HMBOTO HAa MEHWAXMBLHTA,
[OTOJ/IKOBA, JOKO/IKOTO OT HEroBmTe AeCTBUS U peLLeHNs 3aBUCAT KaYecTBOTO M acOPTUMEeHTa Ha npeafiaraHuTe
YCAyru, NO3NLMOHNPAHETO Ha ChLUEeCTBYBALLMTE Na3apy 1 3aeMaHeTo Ha HOBM Ma3apHU HULLIN.

BU3HeC pUCKbBT ce npegonpesens oT CaMOTO eCTeCTBO Ha AeMHOCT Ha eMUTeHTa. To3m puUck ce gedrHMpa KaTo
HecuUrypHocTTa, CBbp3aHa C MNOJyYaBaHETO Ha MpKXo4, MPUCHLL 3a OTpacbfla, B KOWTO APYXecTBOTO
dyHKUMOHMPa. HopManHO e NpUXoAnTe Ha APYXeCcTBOTO Ja BapvpaT B TeYeHMe Ha BPeMeTOo KaTo GYHKLMS Ha
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npomMmeHuTe B obemMa Ha okazaHuTte yanyrn n CBbp3aHUTE C TAX pasxogun. B Tasu BPb3Ka, MHBECTNLUNNTE Ha
€MNTEHTa Ca HaCO4YeHW B Pas/inyHnN CEKTOPU Ha NKOHOMWKATA, KOETO HaMa/idBa TeXeCTTa Ha TO31 PUCK.

®UNHAHCOBUAT PUCK MpeACTaBaABa AOMb/JHUTENHATA HECUTYPHOCT MO OTHOLLEHWe Ha MHBeCTUTOopa 3a
Mosly4aBaHETO Ha MPUXOAM B C/TyUYanTe, KOraTo APY>KeCTBOTO 13MO/3Ba NPUBAEUEHW UM 3aeMHU CpeAcTBa. Tasu
JAOMbAHUTENHA GUHAHCOBA HECUTYPHOCT AOMb/Ba 6U3HEC pucka. AKO APYXKEeCTBOTO He MPUBAWYA KamuTan
MOCPEeACTBOM 3aeMU U/UAW AbATOBU LIEHHW KHUXA, AMHCTBEHATa HECUIYPHOCT MO OTHOLLIEHKE Ha Hero Le 6bje
CBbp3aHa € 6U3Hec pucka. KoraTto 4acT oT CpeACTBaTa, KOMTO APYXECTBOTO M3MO0/3Ba NPW OCbLLECTBsBAHE Ha
JeiHoCcTTa cu, ca noj dopmaTta Ha 3aemMy WAW ABArOBM LEHHW KHMKXA, TO MAallaHusTa 3a Te3n CpeacTBa
npeAcTaBnsaBaT GUKCMPaAHO 3afb/xkeHne. Ype3 nokasatenute 3a ¢MHAHCOBA aBTOHOMHOCT U GUHAHCOBA
3a4TbXKHSNOCT Ce OTUMTA CbOTHOLLEHWETO MeXay COB6CTBeHW U MpUBAEYeHW CpeAcTBa B KanuTanoBaTa
CTPYKTYypa Ha ApYXecTBoTo. MpremMavBaTta uam HopMasHaTa cTeneH Ha GUHAHCOBUS PUCK 3aBUCU U OT B3HeC
puricka. AKO 3a ApY>KeCTBOTO CbLLECTBYBA MafbK 6BU3HEC pPUCK, TO MOXe Aa ce 04akBa, Ye MHBeCTUTopuTe 61xa
6UAM CbracHM Aa noeMaTt no-rofsiM GrHaAHCOB pUCK 1 06paTHO. YCMNELLHOTO yBeMYeHWe Ha KannuTana npoMeHu
3HaYMTENHO CTPYKTYpaTa Ha NacuMBUTE KaTo HaMaan CbLLEeCTBEHO GUMHAHCOBUS PUCK.

KpegUTHMAT pUCK e CBbP3aH C Bb3MOXHOCTTa XonauHr BapHa Al ga ce dHaHCMpa C MOMOLLTa Ha 3aeMHMU
CpeACTBa B KPATKM CPOKOBE 1 Ha NPUeM/BM TNXBEHWN HBA. B Ta3n Bpb3Ka c/iedBa Aa ce mocoyu, Ye feinHoCcTTa
Ha XonauHr BapHa A/l e cBbp3aHa C N0OeMaHeTo Ha INXBEH PUCK. PaBHWLLETO Ha TO3U PUCK € MUHWMaeH, Tbi
KaTo INXBEHUSAT MPOLEHT NO 06AMNraLMOHHNS 3aeM U FONSMa YacT OT oCcTaHanAuTe Noy4eHu 3aeMun e GUKCMpaH.

nI/IKBI/Ip‘HI/IiIT PUCK Ce CBBbpP3Ba C BEPOATHOCTTa APY>XXeCTBOTO Aa M3NnajgHe B CbCTOAHUE, MPW KOETO TPYyAHO Aa
nocpella 3agb/KeHUATa C NN B HEBB3MOXHOCT Aa T! O6Cf|y)KBa. MonntnkaTta Ha XonauHr BapHa Al e pa
nogAabpXa NnpneMnmBn HMBa Ha NMKBUAHOCT.

OnepauMoHHUNAT PUCK NPeACTaBsSBa PUCK OT 3ary6a, Npon3Tiyall, oT HeagekBaTHW UK He A0CTaTbyHO Jobpe
GYHKLMOHMPALLM BBTPELLHN NPOLecH, Xopa 1 CUCTEMU WU OT BBHLUHW CbbUTUS. OnepaumoHHO Cbbutre e
CbbUTNE, BOAELLO A0 OTK/IOHEHWE Ha AeCTBUTEIHUTE OT OYaKBaHUTe pe3ynTaTh OT AeHOCTTa B pe3ynTaT Ha
rpeLLKn 1 HernpaBWaHO GyHKLMOHMPaHe Ha cucTeMu, Xopa, npouecy. OnepaLmoHHOTO CbbUTME BOAN UK 6K
[0BesIo 0 oTpULaTeNeH NKOHOMUYECKM Pe3ynTaT U/uam A0 AOMbAHUTENHN pPasxoaun.

XonanHr BapHa A/l ce cTpeMu Aa orpaHMvaBa Bb34eNCTBMETO Ha OCHOBHUTE ONepaunoHHM pPUCKOBe KaTo:
e  Ce pbKOBOAM OT CReLmanncTi ¢ AoCTaTbUeH ONUT 1 JoKa3aHn NPodecnoHanHn KavecTsa;
e MepcoHanbT ce obyyaBa MO Nporpamy 3a MosBuMLIaBaHe Ha KBanudUKauMaTa M OpraHM3auUMoOHHaTa
KOMMETEHTHOCT; 1
e 13M0A3Ba CUTYPHU 1 MPOBEPEHN CUCTEMM 3a JOCTbIM, 06paboTka N CbXpaHeHue Ha MHPoPMaLNATa.

CeKTOPHUAT PUCK Ce MOopaxAa OT BINSHNETO Ha TEXHONOMMYHMTE MPOMEHN B OTpPach/a BbpXy AOXOAMTE U
napu4HWTe MOTOLM B TO3M OTPACH/I, arpeCBHOCTTA Ha MEHUAXMbBHTA, CUIHATa KOHKYPEHLMS Ha BBHLUHU U
BbTPELUHW NPOuU3BOAUTENN U Ap. MpU eMUTEeHTa TO3M PUCK € 3HaYNTETHO OrpaHMyeH Nopaamn pasnpbCHaATOCTTa
Ha MHBECTULMUTE B Pa3/IMYHUTE CEKTOPU Ha MKOHOMMKaTa. B cTpyKTypaTa Ha MHBECTULMOHHUS nopTdeiin ca
BK/IOUYEHWN NPeANPUSTAS OT MPUOPUTETHM OTPAC/IN 3@ pervoHasHaTa MKOHOMKKA.

JlukeudHocm

Apy>XeCcTBOTO NoALbpxKa NOAXOAALLM HUBA Ha MKBUAHOCT 1 yNpaBAsiBa CBOUTE akTUBU U NacUBL MO HaYuH,
KOWTO rapaHTMpa pefoBHO U 6e3 3abaBa M3njallaHe Ha TekyllMTe 3agb/keHusi. [pe3 oT4eTHUs nepuog
JpYy>XeCcTBOTO N3M0M3Ba KaKTO BbTPELLUHW, Taka M BbHLUHN M3TOYHMLM Ha GUHAHCKpaHe.

JIVKBUAHOCTTa Ha [lpyXXecTBOTO Mpe3 OTUETHWS MEePUoZ Ce OCUTypsiBa OT Mapu4vHUTE NoToun, GOpMUPaHK OT
OCHOBHATa AeNHOCT 1 NONYYEHU 3aeMU.

C80600HUMe napu4yHu cpedcmea ce HAcoY8aM KbM QUHAHCUpPAHe Ha dJeliHocmume Ha Jpyxecmeomo.
Apyxecmeomo uma noaoXUmMenHa mekywa AUK8UOHOCM, NocpedcmeoM KoImo nocpewa KpamkocpoyHume cu
AUKBUOHU Hy»OU. pe3 2024 2. 3a0b/1x4eHUSMa No N02acA8aAHE ce U3Nb/AHABAM 6e3 npobsaemu U dpyxecmeomo e
U3PAGHO CNPAMO ceoume Kpedumopu.
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13. OyeHKa HO 8b3MOXMCHOCMUMe 3d peanu3ayus Ha UHeeCMUYUOHHUMe HaMepeHUs C N0COY8aHe Ha pa3mepa
Ha paznosnazaemMume cpedcmea U ompa3seaHe Ha 8b3MOXCHUMe NPOMeHU 8 CMpPyKmMypama Ha GUHAHCUPAHe
Ha ma3u deliHocm.

[lo MOMeHTa TekyLu/Te MHBECTULIMOHHW HaMepeHus, CBbp3aHu € NpoekT ,Anes MbpBa“ ce NMokpuBaT upes
COBCTBEHV CPEACTBA Ha APYXeCTBOTO. EMUc/siTa 0611raLmm, KosSTo e B NPoLLec Ha EMUTHPaHe e NpejHasHayeHa
3a 3aBbpLUBaHE M3rpaxaaHeTo Ha 06ekTu Nno NpoekTa ,Anes MbpBa“ B N0-KPaTbK CPOK.

VHopmayusa 3a HOCMBNUAU NPOMEHU npe3 omyemHus nepuod & OCHOBHUME NPUHYUNU 34 ynpaeneHue Ha
eMumeHma, cbomeemHo auyemo no §10 om AP Ha 31K, u Ha Hezoeama 2pyna npednpusmusa NO CMUCLAA HA
3akoHa 30 c4emogodcmeomo.

JpyxecTBoTO crnassa npuetns Kojekc 3a KOPrnopaTVBHO YNpaBiaeHWe 1 He e MPOMEHSI0 MPUHLMNNTE Ha
yrnpaeneHune npes oTHETHUA Nepuog,.

14. Unpopmayus 3a 0CHOBHUME XApPAKMepPUCMUKU Ha npuaazaHume om emumeHma, CbOmMeemHo auyemo no
§10 om 4P Ha 3IILK, e npoyeca Ha uz2omesaHe Ha GUHAHCOBUME OMYemU cucmema 3a ebmpeuweH KOHMpoa
U cucmema 3a ynpaeseHue Ha pucKoee.

B ApyxecTBOTO e pa3paboTeHa CcTeMa 3a BbTpeLleH KOHTPos. CayxuTenn ot oTaen ,BbTpelueH ogut” cneast
npoleca Ha M3roTBsHe Ha GUHAHCOBUTE OTYETU U eBEHTya/HUTE PUCKOBE, KOUTO MOraT Aa HacTbMAT npu
N3roTBSIHETO Ha GMHAHCOBATa OTHETHOCT.

15. Unpopmayus 3a npomeHume € ynpasumesnHume U HAO30pHUMe op2aHU npe3 omyemHama GUHAHCO8d
200UHa.

MNpe3 oT4eTHaTa roAMHa He e HacTbMWAa MPOMSHA B yNpaBUTENHUTE N HAA30PHW OpraHu.

16. Unpopmayus 3a pasmepa Ha 8b3HA2PA}COEHUAMA, Hazpadume u/uau nos3ume Ha eceku om 4sneHoeeme
Ha ynpaeumesHume U HA KOHMPO/IHUME OP2AHU 30 omYyemHama puUHAHCO8A 200UHA, U3NAAMEHU om
emumeHma, Kolimo He e ny6nu4yHo Opyxcecmeo, cbomeemHo nuyemo no §10 om AP Ha 3MIMLYK u Hezo8u
dvuwjepHU dpyxcecmea, He308UCUMO Om Moed, 041U ca 6unu eK/nrYeHU 8 pasxodume Ha eMumeHma, Koiimo
He e ny6au4yHo Opyx#cecmeo, cbomeemHo nuyemo no §10 Ha AP Ha 3MMLUK, uau npousmuyam om
pasnpedeneHue Ha ne4an6ama, 8KAYUMENHO:

A) Nosly4eHU CyMM U HENapuUyHN Bb3HarpaXkxAeHus;

UneHoBeTe Ha yrpaBUTeNHUTE N KOHTPOJIHW OPraHun ca Noayyuau ciefHUTe HeTHN Bb3HarpaxaeHus:
e liBennHa KbHueBa LLlabaH - 46 660.39 nB.;
e Mwunuo lNeTkoB bansHakos - 44 305,72 nB.;
e 3natumunp bopucnasos Xeues - 16 200 B,

YneHoBeTe Ha yNpaBUTENHUTE 1 KOHTPOJIHM OpraHn MoflydaBaT Bay4epy 3a xpaHa. He nosyyaBaTt HemapuuHm
Bb3HarpaxzaeHus.
YneHoBeTe Ha HaA30peH CbBET He MOJyYaBaT Bb3HarpaxaeHue.

b) YCNIOBHNU WIN pPa3CpoYe€HUN Bb3Harpa>kgeHusa, Bb3HUKHa/IM npe3 rogmHarta, AoOpuy U ako
Bb3Harpa>xgeHmeTo ce Ab/DKN KbM MO-KbCe€H MOMEHT;

ﬂpe3 rognHata He Ca BBb3HUWKHaAM 3aAb/DKEHNA 3a YCUIOBHU W pPasCpoyYeHW Bb3HarpaxiaeHuna KbM
ynpaBuUTenHUTE N KOHTPOJIH OpraHu.

B) cymMa, AB/HKMMA OT EMUTEHTa, KOWTO He e Ny6/IMYHO APY>KeCTBO, CbOTBETHO nueTo no §14 ot AP Ha
3MMLK, nav HeroBu AbLUEepHU APY>KeCTBa 3a N3MJlallaHe Ha NeHcnK, o6e3LLeTeHns NpY NeHCUOHMpaHe
AN Apyrv nogo6Hn o6e3LeTeHus.

|-|p63 rognHaTa He Ca Bb3HUKHaNAu 3aAb/XKEHUA 3a N3NNallaHe Ha NeHCnK, obesLeTeHUs npn NneHCMoHnpaHe
KbM 4eHOBe Ha ynpaBUTENHWU NI KOHTPOJIHW OpraHn.
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17. UHpopmayus 3a npumexncaeaHu om 4/ieHOEe HA ynpaeumesiHume U HA KOHMPO/NHUME OP2aHU U
npokypucmume aKyuu Ha emMumeHma, EK/AKYUMEsHO aKyuume, NPUMEMNCA8AHU OM 6ceKu om msx
noomaesHO U KOAMO NPoYyeHm om aKyuume om eceku K/aac, KAKMo u npedocmaseHu UM om eMumeHma onyuu
8bPXYy He208U YeHHU KHUX(O - eud U pasMep HA YeHHUMe KHUMCA, 8bpXy KOUumo ca yupedeHu onyuume,
NoKynHa yeHa, ako UMa makaeda, u CPOK Ha onyuume.

MputexaBaHN N NpexBbp/ieHN OT YleHOBe Ha YnpasuTenHus 1 Hag30pHMA CbBeT akuum OT KanuTana Ha
Xonamur BapHa AA:

Bpoi1 akuun % OT KanuTana
2024 2023 2024 2023
Mwnyo lNeTkoB Ban3HakoB 61 61 0,00 % 0,00 %

UneHoBeTe Ha ynpaBfsiBalLMTE OpPraHW HsMaT MOCTAaBEeHW OrpaHMYeHus 3a NpuaobuBaHe Ha akuuu uam
obanraumn Ha pyxecTBoTo.
XonauHr BapHa A/l He npuTexaBa CO6CTBEHW U3KYMEHN akLK,

18. Unpopmayua 3a useecmHume Ha Apyrcecmeomo 002080peHOCMU (8KAOYUMENHO U €/1e0 NPUKNIOY8aHe
Ha ¢uHaHcoeama 200UHA), 8 pe3ynamam HA Koumo e 6vdewj nepuod mMo2am 04 HACMBNAM NPOMeEHU 8
npumexcaseaHusA omHocumeseH 941 aKyuu uau 06u2ayuu om HacCMoAWU aKYuoHepu uau obau2ayuoHepu.

Ha [py>XecTBOTO He ca M3BECTHW AOrOBOPEHOCTU, B pe3ynTaT Ha KOUTO B 6bAell nepuoj MoraT Za HacTbnsaT
NMPOMEeHU B MpUTeXaBaHWs OTHOCUTENEH AsiN akKLM UM 0BANTaLMY OT HAaCTOSILLM aKLIMOHepW/06anraLoHepu.

19. Unpopmayua 3a eucauu cbL0e6HU, AOMUHUCMPAMUBHU UNU ap6umpaxX@cHu npouseodcmea, kacaewu
300b/MHEeHUA unu 83eMaHUs HO eMUumeHmMa, cbomeemHo auyemo no §10 om AP Ha 3IILUK, e pa3mep Haii-
manko Ha 10 Ha cmo om cob6cmeeHus My Kanumasa; ako o6wjama cmoiiHOCM HA 3adbAXCeHUAMA unu
83eMaHUAMA HA emMumeHmMa, cbomeemHo auyemo no §10 om AP Ha 3MMNUYK, no ecuyku o6bpasyeaHu
npou3zeodcmea Hadxevpaa 10 HA cmo om cob6cmeeHuUA My Kanumas, ce npedcmaes UHGOpMAYUsa 3d 8CAKO
npou3eo0cmeo noomaoesiHo.

KbM gaTata Ha M3roTBsiHe U NpueMaHe Ha HacToAwms Joknaz He ca obpasyBaHWN U HAMA BUCALLM CbAebHY,
AAMUHUCTPATUBHUN UM apbUTPaKHM NPOU3BOACTBA C B31CKATeN UM OTBETHUK JpyXeCTBOTO-eMUTEHT.

20. MmeHa Ha dupekmopa 3a 8pb3KU C UHBeCMUmMopume, éK/AKYUMeENHO mesedoH, eeKMPOHHA nowja u
adpec 3a KopecnoHOeHYus.

AnpekTop 3a Bpb3KM ¢ HBecTUTOopMTe OT 01 HoemBpy 2018 r. 40 HACTOALLMAT MOMEHT e Jlecnciasa 3naTtaHoBa.

[laHHW 33 KOHTaKT:

e-mail: d.zlatanova@holdingvarna.com

TenedoH: +359 52 663765

ajpec 3a kopecnoHaeHums: rp. BapHa, n. koa: 9006, K.k. “CB. CB. KOHCTaHTVH U EneHa", agMUHUCTPATUBHA
crpaga.

21. Omyem 3a ycmoiiyueocmma no 44.41 om 3aKOHa 30 c4emoeodcmeomo - 3a PUHAHCO8U omyemu HA
UHOUGUOYa/IHA 0CHOBA, CbOMEEeMHO no 4/. 51 om 3aKoHa 30 c4emoeodcmeomo - 3a PUHAHCO8U omyemu HA
KOHCOMUOUPAHA 0CHOBA, 88 8PpBb3Ka ¢ $30 om [P Ha 3CY., KO2AMO e NPUTOHCUMO.

Henprnoxrnmo Ha NHANBKAyanHa OCHOBa.
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22. fipy2a uH$popmayusa no npeyeHKa Ha opyxcecmeomo.
HayuHouscnepgoBaTesicka 1 pa3BoliHa AeiAHOCT

Mpe3 2024 r. 1 2023 r. ipy>XecTBOTO He e pa3B1Bano Hay4YHom3caefoBaTeckaTa U pa3BoiHa AeHOCT.

M3nbnHeHWe Ha NporpamMaTa 3a npuiaraHe Ha MeXXAyHapoAHO NpU3HaTX CTaHAAPTY 3a KOPNopaTUBHO
ynpaBneHue

[OwvpekTop 3a Bpb3Kka C MIHBECTUTOpPUTE

Ha3HaueHWAT anpekTop 3a Bpb3Ka C MHBECTUTOPUTE OCbLLECTBsIBa edheKTUBHA Bpb3Ka MeXAy yrpaBUTenHuTe
opraHu Ha [lpy>eCcTBOTO U akLMOHEpUTe, KaKTo 1 C INLATa, MPOSIBUNM HTEpeC a UHBECTUPAT B LLeHHUTE KHUXKa
Ha JpyxecTBOTO. CbLLECTBEHA YacT OT HEroBUTE 3a4b/MKEHUNS € Cb3aBaHeTo Ha cMCTeMa 3a MHPOpMUPaHe Ha
aKkuMoHepuTe Ha [lpyXXecTBOTO, passiCHsAIBaHe Ha MbJIHMSA 06XBaT Ha NpaBaTa UM U HauYNHUTE Ha eHEKTNBHOTO
UM yrpaxKHsiBaHe, B T.4.: UHPOPMUMpPaHe 3a pe3ynTaTuTe oT AeliHOCTTa Ha [lpyKecTBOTO; MPOBEXAaHe 1 yyacTue
Ha akuMoHepuTe B 06LWMTE CbBpPAHWS; 3aMo3HaBaHe Ha aKLMOHEpPUTE C peLUeHUsi, KOUTO 3acsraTt TexHU
NHTepecn; CBOEBPEMEHHO MHGOPMMpaHe 3a JaTaTa, AHEBHUS pej, MaTepuanmTe 1 NPoeKTUTe 33 PeLleHns Ha
O6woTo cbbpaHMe Ha akUMOHepUTe, KakTo 1 MOAAbPXKaHe Ha Bpb3ka ¢ KomucusTa 3a MHAHCOB HaA30p U
Bbarapcka ¢oHzgoBa 6opca, KaTo OTroBaps 3a HABPEMEHHOTO M3MpaLlaHe Ha oTyeTuTe.

lMpaBa Ha akuuoHepuTe

Apy>XecTBOTO NMPOABL/MKABA fa MNpwiara BUCOKN CTaHAAPTY 3a KOPMOPATUBHO yrpaB/ieHVe B CbOTBETCTBME C
pa3paboTeHaTa 1 npueTa nporpamMa.

AKLUMOHEpPUTE MMaT BB3MOXHOCT Ja ydacTBaT B pa6otata Ha O6LOTO Cbb6paHMe JIMYHO WAM upes
MbJHOMOLLHULUW. B CbOTBETCTBME C U3UCKBAHWSATA Ha ThProBCKMs 3aKOH M 3aK0oHa 3a Ny6/NMYHO NpeanaraHe Ha
LeHHM KHUXa ce nyb/vKkyBa MOKaHa C AHEBHUS pej W MpeAnoXeHUATa 3a pelleHVs 3a pefoBHOTO O6Lo
cbbpaHune Ha akumoHepuTte. MaTepuanmTe 3a O6LWOTO CbbpaHMe ca Ha Pa3nosiokeHVe Ha akUMOHepuTe B
oduca Ha [Ipy>XecTBOTO 1 Ha MHTEPHET-CTPaHUL,aTa Npy cnasBaHe Ha NpeABYAEeHNTE B 3aKOHa CPOKOBeE.

PaskpuBaHe Ha peryavpaHa niopmauus

Bcrukm puHaHCOBK OTYETK, KaKTO U Apyra peryampaHa nHpopmaums, ce npeAocTaBaT Ha ObLLEeCTBEHOCTTa, B
KomuncnsaTta 3a puHaHcoB Haa3op 1 bbenrapckata ¢oHgoBa 60pca, U Ca Ha pPasnooXeHne Ha akuMoHepuTe B
oduca n Ha HTepHeT-CTpaHMuaTta Ha [py>ecTBoTo.

OcBeH 3aAbmKUTENHUTE GUHAHCOBK OTYeTU [lpyXeCcTBOTO MoAAbpXa B VMHTEpHeT-CTpaHuuaTa ¢ 1 jpyra
akTyanHa nHpopmaums. B cboTBeTCTBME C HOBUTE N3NCKBaHWNS Ha bbarapcka poHaoBa 6opca - Codums OTHOCHO
paskpvBaHeTo Ha MHOpPMauUWs, 3anerHana B MybauKyBaHMA npe3 mecel, gekemBpu 2007 r. Kogekc 3a
KOPNOpaTUBHO YyrpaeneHue, e AobaBeHa AOMbaHUTENHa UWHPOpMaLMATa B WHTEPHeT-CTpaHuMuaTta Ha
Apy>XecTBOTO, KOATO COMara 3a CBOeBpeMeHHOTO MHPOPMMpaHe Ha akumoHepuTe. HenpekbCHaTo ce nosiarat
ycunusa 3a 06HOBABAHETO Ha AaHHWUTE B KOPMopaTMBHUSA caliT. Cna3eHn Ca M3WCKBaHWATA 3a paskpuBaHe Ha
nybnvyHaTa nHGopmMaumsa no enekTpoHeH MbT uype3 cuctemata EKCTPU. [pyxecTBOTO e perucTtpmpaHo B
eNeKkTpoHHaTa cuctemMa Ha Komucusata E-pernctsp, a perynvpaHata nHoopmMaumsa ce pasnpocTpaHsBa 4pes
Infostock.

[AeiAHoCT Ha YnpaBuUTeNHUTE OpraHu

B cBosATa paboTa uneHoBeTe Ha YNpaBUTenHus 1 Haa30pHUS CbBET Ce OTHACAT C rpuaTta Ha 406bp CTOMaHWH,
KaTo He AonyckaT KOHGAUKT Ha UHTepecu. Mpu 06CbXAAHE Ha CAENKW UNeHOBeTe Ha YMpaBUTENHUS W
Haz30pHWs CbBET AeKnapupaT INYHNS CU MHTEPEC MPU HAZIMYMETO Ha TakbB. Te OTAENSAT 40CTaTbyYHO BPeMe 3a
yyacTie B yrnpaBieHNeTOo Ha [lpyecTBOTO. YNPaBUTENHUAT CbBET NPOBEXJa eXeMeCeyHo pesloBHW 3acesaHus
CblNacHO NpeABapuUTENIHO MpUWET MJaH, Ha KOWTO o0bCbXAa OWHAHCOBOTO CbCTOSHME Ha [lpyXecTBOTo,
onepaTMBHUTE W CTpaTermyecky BBMPOCU Ha pasBUTMeTO My. M3rpaseHuTe mHopmaLMOHHa cuctema U
cncTemMa 3a GMHaHCOB KOHTPOA CrioMaraT 3a B3eMaHe Ha 060CHOBaHW peLleHns 1 epeKTUBHOTO U3M0oN3BaHe Ha
cpeAcTBaTa Ha pyxecTBoTO.

YnpaBuTeNHUAT cbBeT MHGOPMUpPa PesoBHO Haj30pHMUA CbBET 3a CbCTOSIHMETO Ha [lpy>XecTBOTO U B3eTuTe
peLueHWs. CbrnacHo NpaBUAHNLMTE 3a paboTa Ha ynpaBUTeIHUTE opraHu Ha XonauHr BapHa AL v Bb3npueTuTe
npouedypu, Hag30pHUST CbBET NOTBLPXAaBA PeLleHNATa CbC CTpaTermMyeckn xapakrep.
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JenHocTTa Ha YnpaBuTenHusa 1 Hag30pHNS CbBET, KakTo U Ha Lienus nepcoHan Ha [lpyxecTBoTo, e cbobpaseHa
C W3NCKBaHWSATA Ha 3akoHa CpeLly nasapHUTe 310ynoTpebu ¢ GUHAHCOBU WHCTPYMEHTU. M3roTBeHuTe
BbTpEeLUHM NpaBuaa rapaHTpaT ONa3BaHeTo Ha BbTpellHaTa nHGopmMauus 1 CBOEBPEMEHHOTO 11 pa3kpuBaHe
B ClyyaunTe, ornpegeneHun ot 3akoHa. C orsief Ha ToBa npes YnpasuTenHua cbBeT Ha XonavHr BapHa A/l cton
AHFaXXNMEHTBT fa aKkTyanusvpa v rnpmeexga B CbOTBETCTBME C M3UCKBAHWATA Ha KanwuTanoBuTe nasapu
MporpamaTa 3a 406pO KOPNOPaTUBHO yNpaBfeHne, Tbil KaTo TA MMa CbLLECTBEHO 3HaYeHMe 3a JOBepMeTo Ha
WHBECTULMOHHAaTa O6LLHOCT B yripaB/ieHNeTo Ha [lpy>XecTBOTO 1 3a HEroBOTO bbAeLLe.

MpunoxxeHune Ne3 kbm Hapea6a 02 ot 09.11.2021 r.

1. UHpopmayus omHOCHO YeHHUMe KHUXA, KOumo He ca 0onycHamu 00 mbp208Us HA pe2yNUpaH nasap e
Peny6nuka bvnzapus unu opyaa 0vpiasa YsneHka.

HAMa LieHHW KHMXa Ha APYXeCTBOTO, KOUTO He ca AOMyCcHaTW A0 TbProBuUsi Ha peryavpaH nasap

2. NIHpopmayua omHOCHO NPAKOMO U HeNnpsAKO npumedcaHue Ha 5 Ha cmo unu nosevye om NpPaeama Ha 2/aac
8 o6ujomo cvb6paHue Ha dpyrHcecmeomo.

31 pekemBpwu 2024 HauwuH Ha yyacTme

Bpoin akuuun %
MABJIEKC-97 EOO/ 1100915 16,97 Mpsko
AHaesnt 00/ 968 186 14,93 Mpsiko
Abac EOO/ 849 219 13,09 Mpsko
YN® Cwrnacve 443 867 6,84 Mpsko

3. JaHHU 30 aKyuoHepume CvC cNeyuasaHuU KOHMPOHU npasa.
Hukol OT akLMoHeprTe He NpuTexasa CreLyanH KOHTPOHM NpaBa

4. CnopasymeHus mexcdy aKyuoHepume, KOUMoO ca U38eCMHU HA Apyrecmeomo u Koumo mozam da
doeedam 90 02paHUYEHUs 8 NPexebPAAHemMo Ha AKYUU Uau Npaeo Ha 2/ac.

He ca n3BecTHW TakmBa crnopasymeHus

5. CvwjecmeeHu 0ozoeopu Ha Opyxecmeomo, Koumo nopaxdam OJelicmeue, U3MeHAM ce unu ce
npekpamsaeam nopadu NPOMAHA 8 KOHMPO/A HA OPYyHecmeomo nNpu ocbuUjecmensaHe Ha 3a0bAXUMENHO
mvp2060 npednazaHe, U nocneduyume om mMsAX, 0C6eH 8 C/Ay4aume, KO2amo pa3KpueaHemo HA Masu
UHpopMayusa mMoxce 0a NPU4YUHU Cepuo3HU epedu HA OpyIHecmeomo, U3K/AYeHUemo no npeoxod0HOMo
uspeyeHue He ce npunaza e cay4Yaume, K02amo Apyxcecmeomo e 0/1bHCHO 0a pasKpue UHPopmayusma no
cusama Ha 3aKOHA.

He CbLleCcTBYBaT TakmBa 4OroBOpu.

Ba>kHU cb6UTUA, HACTBNUAN cnep fataTta, KbM KOATO € CbCTaBeH roanllHnA caMoCcToAaTe/1IeH ¢I/IHaHCOB
oT4yeTr

He ca Bb3HUKHAAN KOPUTMPALLM CHOUTUS UAW APYTU 3HAUNTENHW HEKOPUTMPALLY CbOUTUSE MexXay AaTaTta Ha
b1HaHCOBMSA OTUET 1 AaTaTa Ha OTOPU3MPAHETO MY 3a U3ZaBaHe C U3K/HUEHVEe Ha CIe4HOTO HEKOPUIMpPaLLLo
cbbuTHne:

Ha 9 siHyapun 2025 1. e ocbLecTBEHO YCBOsIBAHETO Ha obauraums B pa3mep Ha 30 000 xun. nB. CbLyaTta bele
06paTHO M3kyneHa Ha 28 siHyapu 2025 r. B pa3mep Ha 28 410 xua. nB.

Ha 30 sHyapw 2025 r. e BNMCaAHO yBeANYEHNETO Ha KanuTana Ha AbLuepHo apyxecTtBo M Cat Kelibobn EAL.
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BbaeLlo pa3sBUTME HAa KOMMAHMATA

HPEB caeaBallinTe rognHm ,ﬂ,py)KeCTBOTO e npoab/ikm Aa oCbLlecTBABa OCHOBHATa A ,qel?lHOCT, CBbpP3aHa C
MHBECTUUMOHHN HaMepPeHNA 3a q)MHchmpaHe Ha CaMOy4acTnd Ha AbLlUiepHUTE ApyXecTBa.

OFITI/IMI/I3I/IpaHETO Ha KanmTanoBaTa CTPYKTypa Ha ,ﬂ,py)KECTBOTO ypes noracdBaHe Ha TeKYLUW 3a4b/DKEHUA Ma
3a uen jga I'IOA06pI/I eq)eKTI/IBHOCTTa Ha NapnyHUTE NOTOLW Ype3 HaMandBaHe Ha pa3xojgnTe 3a 06cny>|<BaHe Ha
3a4b/IXKeHNATa Ha ﬂ,py)KeCTBOTO N Haco4YBaHe Ha akyMynmpaHuma pecypc B ZOXOAOHOCHU NHBeCTMLNN.

IVELINA Digitally signed by

IVELINA KANCHEVA

KANCHEV  sHasan

Date: 2025.03.31
A SHABAN 12:33:22 +03'00'

M3nbnHUTeneH gupekTop:
25 mapT 2025 . /ViBenuHa Wa6aH/

rp. BapHa
M”_CHO Digitally signed by

MILCHO PETKOV

PETKOV BLIZNAKOV

Date: 2025.03.31
N3nbnHUTeNeH ANpeKTop: BLIZNAKOV 122657 40300
/MwunJuo bansHakos/




Bya Oaut OO

yi. Akaza. Hukomnaii CrosinoB Nel3A, Codust
T (+3592) 851 08 71,

E bulodit@abv.bg

JAOKJIA/Il HA HE3ABUCUMUA OAUTOP

o akuuonepure Ha
XOJIAUHI BAPHA AQl
K.K. CB. CB. Koncrantuu u Ejlena, atMuHUCTpPaTHUBHA crpajaa

JoxJ1ag OTHOCHO OAUTA HA CAMOCTOAITETHUSI GPUHAHCOB OTYET

KBanupunupano Mmuenue

Hue m3Bppmmxme omut Ha camoctosTenHus ¢guHaHcoB oTdeT Ha CB. CB. Koncranmtun u Enena Xommmar AJ]
(,,ApykecTBOTO™), CHABPIKAII CAMOCTOSTCITHHA OTYET 32 (PUHAHCOBOTO ChCcTOsTHME KBM 31 mekemBpu 2024 1. u
CaMOCTOSATENHHS OTYeT 3a IeyanbaTa WM 3arybara W ApyrHs BCeOOXBAaTEH NOXOM, CaMOCTOATEIHHS OTYET 3a
MIPOMEHHUTE B COOCTBEHMS KalUTaI U CAMOCTOSTEIHUS OTUET 3a MAapHYHHUTE MOTOLM 33 TOAMHATA, 3aBbpIIBAlla Ha
Ta3M JaTa, KAKTO M MOSICHUTEITHUTE MPHUII0KEHHSI KbM CaMOCTOSTEIHHUS (PMHAHCOB OTYET, ChIBPIKAIIN CHIIECTBEHA
nH(pOopManus OTHOCHO CUYETOBOAHATA ITOJIUTHKA U APYTa MOSICHUTEIHA HHPOPMAIIHS.

[o Hamie MHeHUe, ¢ U3KITIOYCHUE Ha BH3MOXKHUS €EeKT OT BBIPOCa, OMKCaH B pa3jeliia OT Hallus JOKJIa] ,,ba3a 3a
u3paszsBaHe Ha KBAIM(HULIUPAHO MHEHHE", MPHJIOKEHHUAT CaMOCTOsTeNeH (UHAHCOB OTYET JaBa BSPHA U YECTHA
IpeacTaBa 3a (pUHAHCOBOTO ChCTOSIHME Ha JpyxecTBOTO KbM 31 nekemBpu 2024 1., HeroBute GMHAHCOBH PE3YITATH
OT JeWHOCTTa M MAapHUYHUTE My IOTOLM 3a TOJMHATa, 3aBbpIIBallla HA Ta3W jAara, B choTBeTcTBHE ¢ MCDO
CUYETOBOJHM CTaHAAPTH, pueTH oT EC 1 OBATapcKOTO 3aKOHOAATEIICTRO.

Ba3za 3a u3pazsBane Ha KBaJu(HUIMPAaHO MHEHHUE

Kaxkro e onoBecTeHo B nosicienue 7 ,,/IHBECTHIINY B ABIIEPHU NPEIIPHITHS  KbM CAMOCTOSITEIHUS PUHAHCOB OTYET,
JpyXecTBOTO IPUTEXaBa y4acTus B €MHAAECET THPTOBCKH JIPY’KeCTBa ¢ OajlaHCOBa CTOWHOCT B 0011 pa3mep Ha 124
894 xwmi1. nB. PpKOBOACTBOTO Ha JIpy’>KECTBOTO € M3BBPIIMIO TECTOBETE 32 00E3IEHKA 10 OTHOIIECHHE HAa BCUYKH
WHBECTHLIMHM B TBUIEPHU MPEINPHUATHS, YacT OT KOWTO ce 0a3upar Ha HE3aBHCHUMHM BBHIIHH OLCHKH, IPHUETH OT
PBKOBOACTBOTO IIPH HAJWYMETO HAa 3HAYMTENHU TNPEUEHKH, JOIMyCKaHWS W HECUTypHH Obaemu cpoutui. llpu
M3BBPIICHUTE OT HAC OJUTOPCKH NIPOLEIYpH, 32 €IHAa OT MHBECTHLMHUTE B IBUICPHH APYXKECTBA, C OajJaHCOBa
CTOHWHOCT B pa3Mep Ha 44 628 Xuil. NB., HUE HE OsIXMe B ChCTOSHHUE J1a OTYYHM JOCTAThYHU U YMECTHH OJTUTOPCKH
JIOKa3aTeJICTBA, Y€ MPeICTaBeHaTa B CAMOCTOSITEHUSA OTYET 32 (HMHAHCOBOTO ChcTosHUE KbM 31 nmexemBpu 2024 .
MHBECTHIIUS HE HAAXBBPJIA HEWHATa BH3CTAaHOBMMA CTOWHOCT KbM chImaTa jgata. CHOTBETHO, HHE HE OsSXMe B
CBCTOSIHME J]a OIPEJeNIUM Jaji M B KaKbB pa3Mmep Omxa OWianm HEOOXOOMMH HSAKAKBH KOPEKIMHM Ha cymaTa 3a
rOpenocovYeHaTa MHBECTUINS B yCIOBHUATA HA HECUTYpHA OU3HEC cpera.

Hue w3BbpmMxme Hamms OAWMT B ChOTBETCTBHE ¢ MexayHaponuure ojxuropcku cranaaptu (MOC). Hammre
OTTOBOPHOCTH CBITIACHO TE€3H CTAHJAPTH Ca ONKCAHU AOIMBIHUTENIHO B pa3jena oT Hallus A0K1af ,,OTrOBOPHOCTH Ha
OJIUTOpa 3a OANTA Ha CAMOCTOSITENHUS (UHAHCOB oT4yeT . Hue cMe He3aBucuMu OT J[py’KecTBOTO B CHOTBETCTBHUE C
,»MeXIyHapOJHUS €THUYEH KOJIEKC Ha MIPO(eCHOHAIHUTE CHETOBOIUTEINHN (BKITIOUUTEITHO MK ayHapOIHU CTaHAAPTH
3a He3aBucHMOCT) Ha ChBeTa 3a MEKIYyHApOJIHH CTaHAApTH Mo eTrka 3a cueroBojurenu (Konexca Ha CMCEC)”,
3a€JHO C €THYHUTE M3MCKBAHM Ha 3aKOHA 32 HE3aBHCHMUS (DMHAHCOB OJUT W U3PA3sIBAHETO HA CHTYPHOCT IO
YCTOHYMBOCTTa, MPWIOKHM B bbiarapus, kaTo HHME H3NBIHUXME W HAIINTE APYTM €THYHH OTTOBOPHOCTH B
CBOTBETCTBHUE C T€3M M3NUCKBaHUA. Hue cunTame, 94e OAUTOPCKUTE JOKA3aTENICTBA, MIOJIydYeHH OT HAC, Ca TOCTAThYHU
1 YMECTHH, 3a /1a OCUTYpAT 0a3a 3a HalIeTo KBaln(UIUPaHO MHEHHE.

IMaparpad¢ mo apyru Benpocu

CamocrostenHus (GuUHAHCOBUS OTYeT Ha J[py)KeCTBOTO 3a roAuHaTa, npurimoumita Ha 31 nexemspu 2023 1., e
OIUTHpAH OT JIPYT OAMUTOP, KOWTO € M3Jall OAUTOPCKHU JOKJIAJ C KBaIH(UIMPaHO MHEHHE, BHPXY TO3HM OTYET Ha |
anpui 2024 r.



Ki1r0uoBHu 0JMTOPCKU BHIIPOCH

Kimto4oBH 0TUTOPCKH BBIIPOCH Ca Te3H BBIIPOCH, KOUTO CHITIACHO HallaTa NpoQeCHOoHaIHA IIpelieHKa ca O ¢ Hail-
rojisiMa 3HAYUMOCT IPH OJHWTa HAa CAMOCTOSTENHUS (PMHAHCOB OTYET 3a TEKYLIMSA IEpHOA. Te3M BBIPOCH ca
pasriiefaHy KaTo 4acT OT HAIlWs OJUT Ha CAMOCTOSTENHNS (PMHAHCOB OTYET KAaTo ILUI0 M GOPMHUPAHETO HA HAIIETO
MHEHHE OTHOCHO HEro, KaTo HHe He NPEeJOCTaBsME OTIACIHO MHEHHE OTHOCHO Te3W BBIIPOCH. B mombiHeHHE KbM
BBIIpOCa, OIMCaH B pa3lena ,,.ba3a 3a n3passBaHe Ha KBUTU(QUIMPAHO MHEHHE , HUE OIIPENeTMXMe BBIIPOCa, ONUCAH
H0-JI0JTy, KaTO KJIFOYOBH OJJUTOPCKH BBIIPOCH, KOUTO J1a ObIaT KOMYHHKHUPAHU B HAIIUS JOKJIAN.

OuakBaHU KpPeJMTHH 3ary0n cbriiacHo n3uckBaHustTa Ha MC®O 9 ®duHaHCOBM HHCTPYMEHTH

[Nosiceenne 26.2 0T caMOCTOATETHHS (PUHAHCOB OTIET

Ki11040B 0N TOPCKH BBLIIPOC Kak To3M KII040B OJMTOPCKM BbIpoc Oemre
ajpecupaH NpPHU NPOBeIeHNUs OT HAC OTUT

Kbm 31.12.2024 1 ¢prHAHCOBHTE aKTHBH Ha ITo BpeMe Ha HawIUsA OJUT, OMUTOPCKUTE HU IIPOLELYPHU

JpyecTBOTO, KJIaCU(PHUIIUPAHH B KATETOPHATA BKJIIOUBaxa, 0€3 J1a ca OrpaHU4eHH /10 CICIHUTE:

MOCJIE/IBAIIO OTYUTAHU 110 aMOPTU3UPaHa CTOMHOCT - Tperjiel ¥ aHaJIu3 Ha TOJIUTHKATE U

ca B o0u1 pazmep Ha 78 393 xui. JB., KOUTO OpOIIEYPHUTE, pa3pabOTCHH 3a MOJICITH 3a

¢dopmupat 30 % oT 0010 aKTUBUTE HA N3YHCIIIBaHE Ha OYAKBAHUTE KPEANUTHU 3aryon

JpyxecTBoTO. Ha ()MHAHCOBHTE aKTUBH 33 ChOTBETCTBHETO UM

OueHkara Ha Te3u (MHAHCOBU aKTUBH € Cpe]| Hail- C IIPUJIOXKUMATA PAMKa 38 (PUHAHCOBO

3HAYMMHTE 33 CAMOCTOSITEIIHHS (PMHAHCOB OTHUET Ha OTHYHUTAHE,

- U3BBpIIBaHE HA MPOBEPKa U OlIEHKA Ha
MIPOIIECUTE 32 Kiacu(PHUKaLKsA Ha IPEIOCTaBCHU
3aeMH Ha CBBbP3aHH U HECBBP3aHU JIUIA U
OTIpENIeIISTHETO Ha HeoOXoauMa 00e3IeHKa.

- Ha 6a3a u3Bajka, ananmu3upaxme GUHAHCOBOTO
CHCTOSIHUE Ha KOHTPAreHTUTE U IPOYIHXME,
JIAJT ca HaJMIle OTKJIOHEHUS MPH ClIa3BaHe Ha
JIOTOBOPHUTE YCIIOBUS;

pr)KGCTBOTO, THH KaTO M3UCKBAT 3HAYUTCITHU
MPEHCHKHU, KITFOYOBH MPEANOJIOKECHUS U AOITY CKaAHUS
OT CTpaHa HAa PbKOBOJACTBOTO Ha I[py)KCCTBOTO.
Hopazm 3HAaYMMOCTTA HAa MMPCLUCHKUTEC, HUC
OIIpeAC/IMXME OLICHKATa Ha (1)I/IHaHCOBI/ITG AKTHBH,
nocjieABalo OTYUTaHU IO aMOPTU3HUPAHa CTOMHOCT
KBbM OTUCTHATA JaTa KaTO KIIFOYOB OAUTOPCKU

BBIIPOC. - Tpernes ¥ OEHKA JANH ca Haiuie GaKTopH,
benexxka 26.2 Ananu3 Ha KpEAUTHUS PUCK KbM MHIMKAPALLH 3HAYHTEIIHO YBEIHYCHHE Ha
CaMOCTOSATENTHHSI (PMHAHCOB OTYET MPEACTaBs KPEIMTHHS PHCK, CBbP3aH ¢ (DMHAHCOBUTE
10Apo0Ha MHDOPMALKS OTHOCHO NPELCHKHUTE 1 aKTHBH 10 aMOPTH3UPaHa CTOHHOCT;
AOICKaHHSATA HA PBKOBOJCTBOTO Ha J{pyXKeCTBOTO - TpuiaraHe Ha IpoQecHoHa Ha TpeIeHKa, 3a 1a
IpHu OLCHABAHETO HA OUaKBAHUTE KPCAUTHU 3ary61/1 aHaJIu3upaMe 1 OLICHUM KIIIOYOBUTE

oT o0e3IeHKa Ha Npea0CTABECHUTE 3a€MU, THPTOBCKU JOIyCKaHUsl, U3MOJI3BaHM MIPH MPHUJIaraHeTO Ha
Y JIDYTY B3€MaHUs M IAPUYHU CPEACTBA KbM 31 MOJIENTUTE 32 OYaKBAHUTE KPEJAUTHHU 3ary0ou 1
nexkemspu 2024 r. KaJIKyJMpaHe Ha 00€31IeHKH 33 IIPEIOCTaBEHUTE

3aeMH.

- M3BppmmxmMe npoBepka Ha U3YHCICHUSATA HA
PBKOBOJCTBOTO Ha JIpykecTBOTO 3a
OYaKBAaHUTE KPEJIUTHU 3aryOr Ha KOJICKTUBHA U
WHAWBUYaJIHA 6333 1 CPABHUXMCE IMOJTYUYCHUTE
PE3yJITaTH C HAIUTE OYAKBAHUS U
MPHUOJIM3UTEITHU H3YUCIICHUS Ha 0a3a Ha
npodecroHaHATa HA MIPETICHKA.

- OICHKA HA aJICKBaTHOCTTA Ha OTIOBECTSIBAHUATA
B CaMOCTOATEJHUA (DI/IHaHCOB OTYCET,
BKITFOYHTEITHO HA OMOBECTSBAHHUATA HA
OCHOBHHUTE MTPEATIOJIOXKEHNA U IPCIICHKH,
cBbp3anu ¢ MCDO 9, knacupukanus u
o0e3IieHKa Ha (PMHAHCOBH aKTHBH U
M3JI0KEHOCTTa Ha J[py>KECTBOTO HA KPEIUTCH
PHCK.




Jpyra nndopmanus, pa3TuyHa OT CAMOCTOSITeJTHUSI (PUHAHCOB OTYeT M OJUTOPCKMS JOKJIA/ BbPXY Hero

PBKOBOACTBOTO HOCH OTIOBOPHOCT 3a aApyrata uH(popmamus. Jpyrata mHbOpManus ce CbCTOM OT JIOKJal 3a
JEWHOCTTa, B T.4. JACKJIapalysTa 3a KOPIOPATUBHO YNPABICHHE, NOKIA[ 3a H3IBJIHCHHEC Ha IOJUTHKATa 3a
BB3HATPAKACHUATA, W3TOTBEHH OT pPBKOBOJICTBOTO CBHIVIACHO 3aKOHAa 3a CUETOBOACTBOTO, HO HE BKIIOYBA
CaMOCTOATENHNS (PMHAHCOB OTYET M HAIINS OAUTOPCKHU JIOKJIA]l BEPXY HETO.

HarmreTo MHEHHE OTHOCHO CaMOCTOSTCIHUS q)HHaHCOB OTYCT HC 06x13a1ua JApyrara I/IHq)OpMaIII/IH 1 HUC HE U3passaBaMce
KaKBaTO " ga € (bOpMa Ha 3aKJIIOYCHUEC 34 CUTYPHOCT OTHOCHO HES, OCBCH aKO HE € U3PUYHO MMOCOYCHO B JOKJIaJda HU
n 10 CTCIICHTA, 10 KOATO € IIOCOYCHO. BwB BPB3Ka C HallWg OAWUT Ha CaMOCTOATCIIHUSA (bHHaHCOB OTUCT, HallaTa
OTTOBOPHOCT €€ CbCTOU B TOBA Jla MPOYCTEM Jpyrara I/IH(l)OpMaHI/IH 1 1O TO3W HAYUH Ja NPCUCHUM OajJId Ta3u Apyra
I/IH(i)OpMaLII/Iﬂ € B ChIICCTBECHO HECHOTBECTCTBUEC CHC CAMOCTOATCIIHHA (1)I/IHaHCOB OTYCT WJIM C HAIIMUTC ITIO3HAHUA,
HpI/IZ[O6I/ITI/I 10 BpEMC HA OAWTA, WJIN IO APYT HAaYMH HU3IJICKA Aa CbAbpPiKa ChIICCTBCHO HCIIPABUIIHO NJOKJIAABAHC. B
cnyqal‘/'l ye Ha 0a3aTa Ha pa60TaTa, KOATO CMC U3BBPIINIIN, HUC JOCTUI'HEM N0 3aKIIHOYCHUC, Y€ € HAJIUIEC CHIICCTBCHO
HEOPaBWJIHO AOKJIAABAHC B Ta3U ApyTa I/IH(I)OpMaL[I/Iﬂ, OT HAaC C€ U3HMCKBa Ja OOKJIaaABaM€ TO3H (I)aKT.

Kakro e ommmcano B pazaeia ,,Ba3a 34 U3pa3dgBaHC Ha KBaJ'II/ICI)I/ILII/IpaHO MHEHHE" OT HaCTOAIHA OOKJIad, HUC HE OsxMe
B CbCTOSAHHUC Aa MOJYYUM AOCTATBYHU U YMCECTHU OAWUTOPCKHU AOKA3aTCICTBA OTHOCHO NOCOYCHUSA B TO3U PA3ACIT
BBIIPOC. CBHOTBETHO HUE HE CME B CHCTOSIHUE Aa JOCTUTHEM J10 3aKIIIOUCHUC a1 Jpyrata I/IH(I)OpMaHI/IH HC CbABbpPIKa
CBIICCTBCHO HCIPABUJIHO JOKJIaIBaHE BB BPb3Ka C TO3U BBIIPOC.

OTFOBOPHOCT Ha PbKOBOJACTBOTO M JIMLIATA, HATOBAPCHHU C 001110 YupaBJjienue 3a CaMOCTOATEC/ITHUSA (l)HHaHCOB
oT4yeT

PBKOBOJCTBOTO HOCH OTTOBOPHOCT 3 U3TOTBSHETO U JJOCTOBEPHOTO MPE/ICTABSHE Ha TO3U CaMOCTOSITENICH (PHAHCOB
oTueT B croTBeTCTBHE ¢ MCDO cuetoBoaHM cTaHAapTH, IpueTH 0T EC 1 OBJIrapckoTo 3aKOHOJATEICTBO, KAKTO U 33
TakaBa CHCT€Ma 3a BBTPEUICH KOHTPOJI, KAKBAaTO PBHKOBOACTBOTO OIPENeNs KaTo HEoOXOoanMa 3a OCUTypsIBaHE
W3rOTBSHETO Ha (DMHAHCOBU OTYETH, KOMTO HE CHIABPXKAT CHIIECTBEHH HENPABWIIHM OTYMTAHUS, HE3aBHCHMO JajlH
JBIDKAIIY Ce HA M3MaMa WK TPelKa.

Ilpn w3roTBsiHE Ha CaMOCTOSATETHHS (UHAHCOB OTYET PHKOBOACTBOTO HOCH OTIOBOPHOCT 3a OILCHABAaHE Ha
crocoOHoCcTTa Ha Jpy’>KEeCTBOTO J1a MPOIBIDKM Jla (YHKIMOHMPA KAaTO AEHCTBAINO NMPENpHATHE, OIOBECTSIBANHKH,
KOTaTo TOBa € MPHUIIOKUMO, BBIIPOCH, CBBP3aHU C MPEANON0KEHUETO 3a ACHCTBALIO MPEANPUATHE U U3MOI3BANKH
c4eToBOJHATa Oa3a Ha OCHOBAaTa Ha IPEAIIOJIOKEHHUETO 3a JICHCTBAIIO MPEANpPUITHE, OCBEH aKO PBKOBOJCTBOTO HE
BB3HaMepsBa Ja TUKBHUIUpa [{py’KeCTBOTO MM /1a IPEYCTaHOBH ACHHOCTTA MY, HJIM KO PHKOBOJICTBOTO HA ITPAKTHUKA
HSIMa JIpyTa aJTepHaTHBAa, OCBEH JIa TOCTHIIH 110 TO3M HAYMH.

Jlunara, HaToBapeHH C OOLIO yNpaBieHHE, HOCAT OTTOBOPHOCT 3a OCBHIIECTBSIBAHETO Ha HAJ30p HaJ Ipolieca 1o
(uHaHCOBO OoTUMTaHE Ha J[PyKECTBOTO.

OTFOBOpHOCTl/l Ha OIUTOPA 32 OAUTA HA CAMOCTOATC/IHUSA (l)l/lHal-lCOB oT4yeT

Hammre nenu ca fa mojgy4nM pa3yMHa CTEIIEH Ha CUTYPHOCT OTHOCHO TOBA Jal CaMOCTOSITENTHHS (PUHAHCOB OTYET
KaTo ISUI0 HE ChJIbprKa ChIIECTBEHH HENIPABUIIHM OTYUTAHHS, HE3aBUCHMO /1NN ABJDKAIIM CE Ha M3MaMa WJIH TPelKa,
W J1a U3[1aJIeM OJMTOPCKH JIOKJIa[], KOMTO Jia BKJIIOYBA HAILIETO OJAUTOPCKO MHEHHe. Pa3yMHara cTerneH Ha CUTypHOCT
€ BHCOKa CTENEH Ha CUTypHOCT, HO HE € TapaHlus, 4e OJIWT, M3BBpIIEH B choTBeTcTBHE ¢ MOC m 3akoHa 3a
He3aBHCUMUS (PMHAHCOB OJMT U M3pa3siBAHETO HA CUTYPHOCT MO yCTOWYMBOCTTA, BUHATH III€ Pa3KpHBa CHIIECTBEHO
HENpaBMIIHO OTYHMTAaHE, KOTaTO TaKOBa ChIECTBYBA. HermpaBWIHM OTYMTAHMS MOTAT Ja BH3HWKHAT B PE3yNTaT Ha
M3MaMa WM TPellika U Ce CYUTAT 3a CBIIECTBEHH, aKo O MOTJIO pa3syMHO Jia C€ OYaKBa, 4e Te, CAMOCTOSATEIIHO HIIH
KaTO CHBKYITHOCT, OMXa MOTJIM J1a OKa)KaT BIMSHUE BbPXY MKOHOMUYECKUTE PELICHUs Ha MMOTPEOHUTENNTE, B3EMaH!
Bb3 OCHOBA Ha TO3W CaMOCTOSITENIEH (PUHAHCOB OTYET.

Karo wact ot oamra B chorBercTBUe ¢ MOC, HHe wu3mon3BaMe NpodeCHOHATHA TMpeleHKa M 3ara3Bame

npo¢)eCHOHANICH CKENTHIIM3BM 110 BpeMe Ha 1ienust oauT. Hue chino taka:

e yaeHTUGHUIMpPAME W OLCHSABAME PHCKOBETE OT ChHUICCTBEHH HEMPABHJIHMA OTYUTAHHS B CAMOCTOSITEITHHS
(DMHAHCOB OTYET, HE3aBHCHUMO JajM JIBJDKAIM Ce HAa M3MaMa WIM Tpelika, pa3paboTBaMe W HU3IbJIHSBAME
OJIUTOPCKH MPOICAYPH B OTFOBOP HA TE3W PUCKOBE M MOJy4YaBaMe OJUTOPCKU JOKA3aTEJICTBA, KOUTO Jia ca



JIOCTaThYHU M YMECTHH, 3a JJa OCUTYpAT 0a3a 3a HalleTo MHeHHe. PUCKBT ma He ObJe pPa3sKpUTO CHIIECTBEHO
HETIPaBHJIHO OTYHUTAHE, KOETO € Ppe3yNITaT OT M3MaMa, € 0-BUCOK, OTKOJIKOTO PHCKA OT CHIIECTBEHO HETIPABUITHO
OTYHMTAaHE, KOETO € pe3yjiraT OT Tpellka, ThHl KaTo M3MamMara MOXe Ja BKJIIOYBAa TallHO CllopasyMsBaHe,
¢danmmdunupane, NpegHaAMEepEeHH HPOIYCKH, M3SABICHUS 32 BbBE)KIAaHE Ha OJUTOpA B 3a0y)KICHHE, KaKTO H
IpeHeOperBsane Wik 3a00MKaIsIHe Ha BETPEIIHUS KOHTPOJT,

e [QolyyaBaMe pa3OupaHe 3a BHTPEUIHUS KOHTPOJI, UMalll OTHOIIEHHE KbM OJIUTA, 3a J1a pa3paboTHUM OJUTOPCKU
NIpOLIEAYPH, KOUTO Jia ca MOAXOASAIIN IPU KOHKPETHUTE OOCTOSITEJICTBA, HO HE C IIeJl M3pa3siBaHe HA MHEHHE
OTHOCHO €(h)eKTHBHOCTTA Ha BHTPEIIHHS KOHTPOJ Ha J[pyKecTBOTO;

e OlEHsABaME YMECTHOCTTa Ha H3IION3BAHUTE CYETOBOAHHM IOJHTHKM M PasyMHOCTTAa Ha CYCTOBOIHUTE
NPUOIM3UTETHH OLEHKH M CBBP3aHUTE C TSAX ONOBECTABAHMS, HAIPABEHU OT PHKOBOJICTBOTO;

e  JIOCTHTaMe JI0 3aKJIF0YCHUE OTHOCHO YMECTHOCTTA Ha M3IIOJI3BaHE OT CTPaHa Ha PHKOBOJCTBOTO Ha CYCTOBOIHATA
0a3a Ha OCHOBaTa Ha MPEAINOJIOKEHUETO 3a NeHCTBANIO NPENIPHATHE U, Ha 0a3aTa Ha MONYYCHHTES OAUTOPCKH
JI0Ka3aTeICTBa, OTHOCHO TOBA JA/IU € HaJIMIIE ChIECTBEHa HECUT'YPHOCT, OTHACAINA CE 10 ChOUTHUS WM YCIOBH,
KOMTO OMXa MOTJIM Jia MOPOJT 3HAYNTEIHH CbMHEHHUSI OTHOCHO CIIOCOOHOCTTA Ha JIpy’KEeCTBOTO Ja MPOABIIKU
Ja QyHKIMOHMpPA KaTo JeHCTBAIIO NpeIIpHATHe. AKO HUE JOCTHTHEM [0 3aKIIIOUCHHUE, Ye € HAITMLE CHIISCTBCHA
HECUTYPHOCT, OT HAC C€ M3UCKBa Ja MPHUBJICYEM BHHUMAHUC B OAUTOPCKHA CHU OOKJIAA KbM CBBP3aHUTEC C Ta3u
HECUTYPHOCT OIIOBECTABAHUSA B CAMOCTOATCIIHUA (1)I/IH3HCOB OTYCT WU B cnyqaﬁ 4YC TC3H OIIOBCCTABAHHUA Ca
HEaJeKBaTHH, Ja MOAWU(HIHMpPaMe MHEHHETO CH. Hammure 3aKiIloYeHWs ce OCHOBAaBaT HA OIHMTOPCKUTE
JI0Ka3aTeJICTBa, MOyYEeHH 0 JaTaTa Ha OQUTOPCKUS HU JOKJIAA. bbhaenu chOuTHS MM yCIoBHs obade Morar Ja
cTaHat npuuuHa J[pykecTBOTO 1a NpeyCcTaHOBU (DYHKLIIMOHMPAHETO CH KaTo AEHCTBAIIO NpPEAPUsITHE;

e OlEHsBaMe IJIOCTHOTO NPEICTaBsHE, CTPYKTypa M ChABPKAHHE HAa CAMOCTOSTETHUS (DUHAHCOB OTYET,
BKJIIOYUTETHO ONOBECTABAHUATA, U Najd CAMOCTOSATENHHS (DMHAHCOB OTYET MPEICTaBs OCHOBOIOJATAIIUTE 32
HCTO CACIKH U C’b6I/ITI/IH 10 HA4YHH, KOWTO MOCTUTA JOCTOBEPHO MPCACTABAHEC.

Hue KOMYHHKHPAME C JIMIIATa, HATOBAPCHU C O6H.[O yHapaBJI€HUEC, HApEA € OCTAHAJINUTE BBIIPOCH, IIJITAaHUPAHUS 0o0xBar
1 BpEeMC Ha U3IIBJIHCHUEC HAa OAWUTA U CbIIECTBECHUTE KOHCTATAlMU OT OJAUTA, BKIIFOUHUTEIIHO CHIICCTBCHU HEAOCTATHIIN
BBB BbTPCIIHUA KOHTPOJ, KOUTO I/I,Z[GHTI/Iq)I/H.[I/IpaMe 10 BpEMEC Ha U3BBPUIBAHUA OT HAC OJUT.

Hue MNpeaoCTaBAME CbHINO TakKa Ha JulaTa, HATOBAPCHU C 06U_IO YOpaBJIC€HUEC, HU3ABJIICHUE, Y€ CME UBIBJIHUIINA
MPUIIOKUMUTE C€THYHU H3UCKBAHHA BHB BPb3Ka € HE3aBUCUMOCTTA U Y€ 1€ KOMYHUKUpAME€ C TAX BCHUYKH
B3aMMOOTHOLICHUA U APYTU BBIIPOCH, KOUTO OMxa MOTJIn pa3yMHO na 6’I)I[aT PpasrIc)KaaHu KaTo UMalu OTHOIICHUE
KbM HE3aBHUCUMOCTTA HH, a KOraTo € MpujI0KUMO, 1 CBbP3aHUTC C TOBA MPCANTa3HU MEPKU.

CPEI[ BBIIPOCUTE, KOMYHUKUPAHU C JIMIlaTa, HATOBAPECHU C 061].[0 yapaBJ€HUE, HUE OTIPEACIAME TE3U BHIIPOCH, KOUTO
ca OWIM ¢ Hai-roJisiMa 3HaAYMMOCT IIpyu oAuTa Ha CaMOCTOSATCIHUA (I)I/IHEIHCOB OTYCT 3a TCKyLIUA NEpHUOa U KOUTO
CJICAOBATCIIHO Ca KIIFOYOBHU OAUTOPCKHU BBIIPOCH. Hue onucBame te3m BBIIPOCH B HALIIUA OJUTOPCKHU AOKJIIA/], OCBCH B
CJIy4auTe, B KOUTO 3aKOH HUJIM HOPMATUBHA ype;[6a BB3IPCIIATCTBA Hy6J'II/I‘{HOTO OIIOBECTABAHC Ha I/IH(I)OpMa].[I/IH 3a
TO3U BBIPOC WU KOT'AaTO, B M3KIIIOYUTCIIHO PCAKH Cllydau, HUC pCHIUM, Y€ JaJICH BBIPOC HE CJIC/Ba Ja 6T>He
KOMYHHUKHPAH B Halllvus JOKJAl, ThI KaTO OH MOIJIO Pa3yMHO Jia €€ O4YaKBa, 4e€ HGGJ’IaFOl'IpI/ISITHI/ITC HOCJICACTBUA OT
TOBa ﬂeﬁCTBHG ouxa HaJIBUIIWIIH ITOJI3UTE OT I'JICJTHA TOYKA Ha O6III€CTBCHI/IH HUHTEPEC OT Ta3 KOMYHUKAIIUs.

Joxiax BB BPb3Ka C IPYTH 3aKOHOBH M PeryJIaTOPHH M3UCKBAHUS

B nmombiHeHWE Ha HAIIUTE OTTOBOPHOCTH M AoKjianBaHe cbriacHo MOC, ommcanu mo-rope B paszena ,,/Jlpyra
nHpOpManus, pa3InIHa OT CAMOCTOATETHIS (DMHAHCOB OTYET M OJUTOPCKHS JOKJIAJ BBPXY HETO™ IO OTHOIICHHE Ha
JIOKJIaja 3a JISHHOCTTa, B T.4. JeKJIapalysaTa 3a KOPIIOPaTUBHO YIIPABICHHE, JOKIIa/] 332 N3TbIHEHHE Ha ITOJIMTHKATA
32 BB3HArPAXJICHMATA, HUE H3IBIHMXME M Ipouexypure, mobaBeHM KbM wn3uckBanute no MOC, ceriiacHO
VYka3zaHusTa Ha NpoecCHOHAIHATA OPTaHU3aLMsd Ha JUIJIOMHPAHUTE E€KCIEPT-CUETOBOJUTENIN U PETUCTPUPAHUTE
oxuropu B bwirapus — MHctutyt Ha aumuiomupanure ekcnept-cuetoBoaurenu (MJIEC). Te3u npouenypu xacast
MIPOBEPKH 332 HAIMYUETO, KAKTO W MPOBEPKU Ha (popmara M ChIbpKaHUETO Ha Ta3u JApyra UHGOPMALHS ¢ Lel Aa HU
MIOJIIIOMOTHAT BHB ()OPMUpaHE Ha CTAaHOBHMIIIA OTHOCHO TOBA JaJM JIpyraTa HH(opManus BKIIIOUYBa ONMOBECTABAHUATA
U JOKJIaJBaHUATa, IpeaBuacHN B [ 1aBa ceqMa oT 3ak0oHA 32 CUETOBOACTBOTO U B 3aKOHA 32 IyONMYHOTO MpeIaraHe
Ha 1ieHHu KHWKa, (wi. 100w, an. 10 ot 3IIIILK BBB Bpb3ka ¢ wi. 100w, an. 8, T. 3 u 4 ot 3K, kakto u w1. 100H,
an. 15 ot 3IILK BBB BpB3Ka ¢ wi. 1168, an. 1 ot 3IIIIK), npuwioxumu B bearapust.



Cmauosume 616 6PB3Ka C Ul. 37, an. 6 om 3axkona 3a cuemosoocmeomo

Ha 6azaTa Ha M3BBPIICHUTE MPOIICIYPH, HAIIETO CTAHOBHIIIE €, Ye:
(a) umHbOpMammATa, BKIIOYCHA B CAMOCTOSATEITHHS TOKIAA 3a ACHHOCTTA 3a (hMHAHCOBaTa TOAMHA, 38 KOSATO €

M3TOTBEH CAMOCTOSITETHUAT (PIHAHCOB OTYET, ChOTBETCTBA HA CAMOCTOSTEITHHS (PHHAHCOB OTYET;

(6) camocrosTeNeH TOKIAL 3a IEHHOCTTA € U3TOTBEH B CHOTBETCTBHE C MPIJIOKIMHUTE 3aKOHOBH N3NCKBAaHUS, C

M3KITFOYCHNE Ha TOCOYEHOTO TO-I0Iy:

—  BTOIMIIHHA CAMOCTOSITEJICH TOKIIAJ 32 IEHHOCTTA HE € BKIIIOUEHA H3UCKBaHATa HH(pOpMAINHs B HeHHATa
ISIOCT OTHOCHO JOTOBOPHUTE 3a 3aeM, IO KouTo XoiauHr BapHa AJl uiu HEroBH JbIIEPHU
TIPEATIPUSTHS ca 3aeMOoIoITydyaresid cbriacHo 1.8 ot [Ipunoxenune Ne2 kM Hapenba No2/9.11.2021 r.
BBB BpB3Ka ¢ wi. 100(H), an.(7), 1.2 ot SIIILK.

— B TOJUIIHUS CAaMOCTOSITENICH AOKNIAJ 32 IEHHOCTTa HEe € BKJIIOYEeHa N3UCKBaHATa HH(POPMAIHsI OTHOCHO
OTITyCHAaTH JOTOBOpU 3a 3aeM OT XojauHr BapHa AJ] wiuM HEroBHM IBIIEPHU NPEATPUATUHS U
nHpOpPMANUs OTHOCHO TPEJOCTABCHHW TapaHIMK WM TOeMaHe Ha 3aABIDKCHHS CBITACHO T.9 OT
[punoxenne No2 kpM Hapen6a Ne2/9.11.2021 r. BB Bpw3ka ¢ wi. 100(H), an.(7), 1.2 ot STILK.

— B TOJUIIHMUS CAaMOCTOSITENICH IOKNIAJ 32 IEHHOCTTa HE € BKJIIOYEeHa N3UCKBaHATa HMH(POPMAIHsI OTHOCHO
HEMpPSIKOTO MPHUTEKaBaHE Ha 5 HAa CTO WJIM ITOBEYE OT IIpaBaTa Ha Ijac B 00II0TO chOpaHue Ha XOJAUHT
Bapna A/l, BKIIOYHTETHO JaHHU 3a aKLIMOHEPUTE, pa3Mepa Ha JsUIOBOTO MM y4yacTHe M HadMHa, 110
KOHTO ce mpuTekaBaT akuuTe chriacHo 1.2 oT [Ipmmoxenne Ne3 kpm Hapenda Ne 2 ot 09.11.2021 r..
BBB BpB3Ka ¢ wi. 100(n), an.(7), 1.2 ot 3IIILIK.

(B) K0sATO TO (DYHKIHOHHPA, HE CME YCTAHOBHWIIHM CIydaW Ha CHIICCTBEHO HEBSPHO IMPEICTAaBSIHE B JOKIAIA 3a
JNeHHOCTTa, ¢ HM3KIIOYCHHE Ha BB3MOXHHS e(eKT ommcaH B pasgena ,,/Jlpyra wHpOpManus, paziumdHa OT
caMoCToATeNHUsI (PUHAHCOB OTYET W OIMTOPCKHS JIOKJIaJ BbpXy Hero“ B , JIokiman OTHOCHO oaMTa Ha
CaMOCTOATENHUS (PHHAHCOB OTYET";

(r) B mexmapanmsATa 3a KOPIIOPAaTHBHO yIpaBlIeHUE 3a (prHAHCOBaTa TOIWHA € MpEACTaBeHa M3UCKBaHATa OT
CHOTBETHUTE HOPMATHBHHU aKTOBe MH(pOpManus, B T.4. nHpopMmanusaTa mo wi. 100 (u), an. 8 or 3akoHa 3a
yOJIMYHOTO MpeJJlaraHe Ha IIeHHH KHIDKa,;

(>x) DOKIambT 32 M3MBIHEHUE Ha TIOJIUTHKATA 32 Bh3HATPAXKACHUATA 32 (PMHAHCOBATA TOJMHA, 33 KOSATO € H3TOTBEH
CaMOCTOATENHUS (UHAHCOB OTYET, € MPEIOCTABSH U OTrOBaps Ha M3MCKBAHUATA, OTIPEICIICHU B Hapea0ara 1o .
1168, an. 1 ot 3akoHa 3a MyOIUIHOTO MpeTaraHe Ha IIEHHU KHIKA.

Cmanoeuuye 6v6 épv3ka c un. 100(n), an. 10 om 3axona 3a nydauyHomo npeonazane Ha YeHHU KHUICA

Ha 6a3a Ha U3BBPIICHUTE MPOLEAYPU U HA MPUIOOUTOTO MMO3HABAHE U pa3bupaHe Ha JAeiHOCTTa Ha JIpy)KEeCTBOTO U
cpenara, B KOSTO TO (DyHKLIMOHHMpA, 10 HAllle MHEHHE, HE € HaJMIe CHIIECTBEHO HENPABUIIHO JIOKJA/[BaHE B
OTMCAaHHETO HAa OCHOBHHUTE XapaKTEPUCTHKH HA CHCTEMHTE 3a BBTPEIICH KOHTPOJ M yINpaBlieHHE Ha PHCKa Ha
Jlpy»ecTBOTO BbB Bpb3Ka C Ipolieca Ha (PUHAHCOBO OT4YMTaHe U B nH(popmanusTa o wi. 10, naparpad 1, Oyksu "B",
"t "e", "3" u "u" ot Jupektusa 2004/25/EO na EBponeiickus mapnament u Ha CpBeTa ot 21 anpui 2004 . OTHOCHO
MpEUIOKEHHUsITa 3a MOMNIBbINAHE, KOUTO ca BKJIIOUEHM B JEKJapaluaATa 3a KOPIOPATUBHO YIpaBJIEHUE Ha
JpyecTBOTO, KOATO € 4acT OT TOAMILIHUA JOKIaJ 3a JeHHOCTTA.

Honvanumenno 0oknadeane OMHOCHO 00UMA HA CAMOCMOAMENHUA PUHAHCO8 omyem 6b6 6pb3Ka ¢ ui. 100(n),
an. 4, m. 3 om 3aKkona 3a nyonuYHOmMoO npednazane Ha YeHHU KHUCA

—  HU3zasnenue 6v6 8pv3xa ¢ wa. 100(n), an. 4, m. 3, 6. ,,6“ om 3akona 3a nybauunomo npeonazame Ha YeHHU KHUICA
Wudopmanys 0THOCHO CIENKHUTE ChC CBBP3aHM JINIA € OTTIOBECTEHA B MOSCHEHHE 21 KbM CaMOCTOSATENTHIS (PMHAHCOB
otdeT. Ha 6a3a Ha U3BBPIIEHUTE OT HAC OJUTOPCKHU MPOIEIYPU BBPXY CACITKUTE ChC CBBP3aHM JIMIIA KaTO 4acT OT
HaIIWSI OJTUT HAa CAMOCTOSTENTHUS (UHAHCOB OTYET KaTO 15710, HE Ca HU CTaHAJIM U3BECTHU (PAKTH, 0OCTOSTEICTBA UITH
nIpyra nHpopMalus, Ha 6a3a Ha KOWTO JIa HAlIPpaBUM 3aKITIOUCHHE, Y€ CISIKUTE ChC CBhP3aHu JIUIa He ca OTIOBECTEHU
B MPHJIOXKEHHUS CAMOCTOSITENICH (DMHAHCOB OTYET 3a TOJMHATA, 3aBbpIiBania Ha 31 mexemBpu 2024 r., BBB BCHUKU
CBIIECTBEHHU aCNEeKTH, B ChOoTBeTCTBUE ¢ M3nckBanusita Ha MCC 24 ,,OnoBecTsiBaHe Ha CBbp3aHu Jinua““. Pesynrarure
OT HalIUTE OAUTOPCKHU MPOLETypU BBPXY CHECIKUTE ChC CBBbP3aHM JIMIA ca pa3rjeaHd OT HAC B KOHTEKCTa Ha
(hopMHUpaHETO HA HAIIETO MHCHHE OTHOCHO CAMOCTOSITEIHHS (DMHAHCOB OTYET KATO IISJI0, a HE C IeT M3pa3siBaHe Ha
OTAETHO MHEHHUE BBbPXY CACIKUTE ChC CBHP3aHU JIULIA.



—  Usasnenue 6v8 8pv3ka c un. 100(n), an. 4, m. 3, 6. ,,8” om 3axona 3a nyoauuHomo npeonazane Ha YeHHU KHUMCA
HammTe 0TrOBOpHOCTH 32 OAWT Ha CaMOCTOSATENHHS (PMHAHCOB OTYET KAaTO I[UIO0, ONMMCAHU B pa3esia Ha HaIlus
nokian ,,OTTOBOPHOCTH Ha OJUTOpA 33 ONUTA HAa CAaMOCTOSATENHHS (PMHAHCOB OTYET', BKIIOYBAT OICHSABAHE AN
CaMOCTOATENHUS (PMHAHCOB OTYET MPEACTaBS CBHINSCTBEHHUTE CHCTKH W CHOMTHSA O HAYWH, KOHTO TOCTHra
JIOCTOBEpHO TpejcTaBsiHe. Ha 6a3a Ha U3BBPIICHUTE OT HAC OAUTOPCKH MPOLEAYPH BBPXY CHIIECTBEHUTE CIEIKH,
OCHOBOITOJIATAIllH 332 CAMOCTOSTEIHUS (PMHAHCOB OTYET 3a TOJIMHATA, 3aBbpInBaiia Ha 31 gekemBpu 2024 1., HE ca HA
CTaHaJIM M3BECTHHU (PaKTH, OOCTOATEICTBA WM Jpyra HHpopmanus, Ha 6a3a Ha KOUTO Jia HAIIPABUM 3aKJIFOUCHHE, Y
ca HaJMIle CIy4yau Ha CHIIECTBEHO HEJOCTOBEPHO MPEICTABSHE W OMOBECTSABAHE B CHOTBETCTBUE C MPUIOKUMUTE
n3uckBanus Ha MC®O, mpuetu ot EBponeiickus cbro3. Pesynratute OT HAIMTE OAMTOPCKU MPOLEAYPU BBPXY
CBIIIECTBEHUTE 32 CAMOCTOSATEIHUS (PMHAHCOB OTYET CACIKH W CHOMTHA Ha J[py>KecTBOTO ca pasriiefaHd OT HaC B
KOHTEKCTa Ha (JOpPMUpPAHETO Ha HAIIETO MHEHHE OTHOCHO CaMOCTOSITENHHUS (PHHAHCOB OTYET KaTO IS0, & HE C el
n3pa3sBaHe Ha OTACITHO MHEHHUE BBPXY TE3H CHIIECTBCHU CIICIKH.

JokiagBaHe 3a CHOTBETCTBHE HA eJIeKTPOHHHUS (opMaT HA caMOCTOATEHHSA (PUHAHCOB OT4YET, BKJIIOYEH B
TOJMIIHMSA CAMOCTOSITeTHUSA (PMHAHCOB OTYeT 3a JeifHocTTa 10 4. 1001, an.4 ot 3IIILK ¢ n3nckBaHusita Ha
Pernamenrta 3a EEE®

B nombiiHeHHE Ha HAIIMTE OTTOBOPHOCTH U AokaaBaHe cbriacio MOC, onucanu no-rope B pasnena ,,OTTOBOPHOCTH
Ha OIUTOpA 32 OJIUTa Ha CAMOCTOSATEIHHS (PUHAHCOB OTUYET™, HHE M3IIBIHUXME MPOLIEAYPUTE, ChITACHO ,,YKa3aHUs
OTHOCHO M3pa3sBaHe HA OJUTOPCKO MHEHUE BHB BPb3Ka C IPWJIAraHETO HA EANHHMUS €BPOIEHCKH eIeKTPOHEH hopMaT
(EEE®) 3a ¢uHaHCOBUTE OTYETH Ha OPY>KECTBA, YUUTO IEHHM KHIKA ca JOIyCHATH 3a ThPTyBaHE Ha PETYIMPaH
na3ap B EBpomneiickus cpio3 (EC)" Ha MHcTHTYTa Ha numuiomupanute excrepr-cuetoBoautenu (MAEC) B benrapus‘.
Te3u npouenypu Kacadr mpoBepka Ha ¢GopMaTa M Jady YeTUMaTa OT YOBEK YacT Ha TO3M CICKTPOHEH (opmMaT
CHOTBETCTBA HA OJWTHPAHHUS CAMOCTOSTENICH (PMHAHCOB OTYET M M3pa3siBaHE HAa CTAHOBHINE IO OTHOIICHHWE Ha
CBOTBETCTBUETO Ha €JIEKTPOHHUS (OPMAT Ha CaMOCTOSITETHUS (prHAHCOB oT4eT Ha XonauHar Bapua A/l 3a rogunara,
3apppuBama Ha 31 nexemBpu 2024 r., IpuIIokeH B eNeKTpoHHUA (aiin ,,8945007EIVU6210Q54H83-20241231-BG-
SEP.xhtml“, ¢ uanckBanmsra Ha enerupan Permament (EC) 2019/815 na Komucwusta ot 17 mekemspu 2018 r. 3a
nomreiHeHHe Ha JupektuBa 2004/109/EO na EBpomneiickus mapiaaMeHT i Ha ChBeTa 4pe3 peryJiaTOpHA TeXHUICCKU
CTaH/apTH 3a OIPEACIISHETO Ha SMHHUS eJIEKTPOHEeH opmMaT 3a otuutane (,,Pernament 3a EEE®*). B3 ocHoBa Ha
TE3W W3UCKBAHUS, CICKTPOHHMAT (OpMAT HA CaMOCTOSTENHHS (MHAHCOB OTYET, BKIIOYEH B TOAMIIHUS
CaMOCTOATEIHUS 0TYeT 3a neitHocTTa mo wi. 100w, an. 4 ot 3IIILK, Tps6sa na 6pae npencraer 8 XHTML dopmar.

PvkoBOACTBOTO Ha JIpy’>KECTBOTO € OTTOBOPHO 3a IPUJIAraHeTO Ha M3UCKBaHusATa Ha Persiamenta 3a EEED mpu
H3TOTBSHE Ha CNEKTPOHHUS (popMaT Ha caMocTosTeNHUs puHaHcOB oT4eT B XHTML.

Hamrero cranoBuIe € caMo 1o OTHOILLICHUE Ha eJIEKTPOHHUS (POpMaT Ha CaMOCTOSITENIHHS (DUHAHCOB OTYET, IPHIIOKEH
B enektpoHHus daitn §945007EIVU621Q54H83-20241231-BG-SEP.xhtml u He obxBama apyrata wHpOpManus,
BKJIIOUCHA B FOAMIIIHUS CaMOCTOSTENICH (PMHAHCOB OTYET 3a JeiHocTTa 1o wi. 100w, an. 4 ot 3IIIILK.

Ha 6a3aTa Ha H3BBpIIEHUTE NPOLIEAYPH, HAIIETO MHEHHE €, Ye eNIEKTPOHHUAT (JOpMaT Ha CaMOCTOSTEIHUS (PHAHCOB
oTueT Ha [Ipy>KecTBOTO 3a TOAMHATA, 3aBbpuIBaila Ha 31 gqexemBpu 2024 r., CbIbpaKall] CE B IPUIOKEHUS €IEKTPOHEH
¢aiin ,,8945007EIVU621Q54H83-20241231-BG-SEP.xhtml“, BBpXy KOHTO camocTosiTesleH (DPUHAHCOB OTYET
n3pazsaBamMe KBIN(HUINPAHO OAUTOPCKO MHEHHUE, € M3rOTBEH BHB BCHYKH CHIIECTBEHH ACIEKTH B CHOTBETCTBHE C
n3uckBaHuATa Ha Pernamenra 3a EEE®D.

Jloknaoeane 6v6 6pwv3ka ¢ ui. 59 om 3axkona 3a Hezasucumus PUHAHCOE OOUM U U3PA3ABAHEMO HA CUZYPHOCH RO
ycmoiiuusocmma cvenacuo 4a. 10 om Peznamenm (EC) Ne 537/2014

ChriaacHO W3MCKBaHUATA Ha 3aKoHAa 3a HE3aBUCHMHSA (HHAHCOB OOUT W M3pA3gBaHETO HA CHTYPHOCT IO
ycToitunBocTTa BB Bph3Ka ¢ Wwi. 10 ot Permament (EC) Ne 537/2014, Hue moknagBame JOIBIHUTEIHO U H3JI0KEHATA
10-J10JTy HH(OPMAIIHS:
—  Byn Opur OO/] e Ha3HAYEHO 32 33ABDKUTEIICH OJUTOP HA CAMOCTOSATEIHUS (PMHAHCOB O0TYeT Ha XoiauHr BapHa
A/l 3a ronuHara, 3abpiuwia Ha 31 nexemBpu 2024 r. ot O610TO CHOpaHye Ha aKIMOHEPUTE, NPOBEACHO Ha 21
toHu 2024 r., 3a epHoA OT €Ha TOANHA.



— OnmuteT Ha camMocTosATeNHHSA (MHAHCOB OTYET 3a TONWHATa, 3aBbpmmmia Ha 31 mexemBpu 2024 1. Ha
JpyKecTBOTO MpEACTaBIsIBA IIbPBA MOPEIHA FOANHA HA HEMPEKbCHAT aHTa)KUMEHT 3a 3aABJDKATEIICH OAUT Ha
TOBA TMPEIIPHUITHE, U3BBPILICH OT HAC.

— B noaxpemna Ha 0OJUTOPCKOTO CTaHOBMIIE HUE CM€ IPEAOCTABUIM B pasznen ,,KiIodoBU OAUTOPCKU BBIPOCH
OIMCaHUE Ha Hall-Ba)KHUTE OLICHEHHW PUCKOBE, 0000IeHNe Ha OTTOBOpa HA OAUTOPA M BaXKHHU HAOIIOICHUS BHB
BpB3Ka C TE3H PUCKOBE, KOTATO € IeJIeChoOpas3Ho.

— TlorBbpKmaBame, 4ye M3pa3eHOTO OT HAC OJUTOPCKO MHEHHE € B CHOTBETCTBHE C JONBIHHUTEIHHS JOKIAJI,
NPEACTaBeH Ha OAWTHHS KOMHTET Ha JIpy»KecTBOTO, ChIJIACHO H3UCKBaHWsATa Ha wi. 60 oT 3akoHa 3a
He3aBUCUMUS ((UHAHCOB OJIUT U U3Pa3sSBAaHETO Ha CUT'YPHOCT IO YCTOHYMBOCTTA.

— TloTBBpKIaBame, 4e HE CMe MPEIOCTaBsUIA OCOYSHHUTE B WI. 64 0T 3aKoHA 3a He3aBUCHMMUS (PHHAHCOB OIHT U
N3pa3sgBaHETO HAa CUTYPHOCT 110 yCTOWYMBOCTTA 3a0paHEeH! YCIYTH U3BBH OANTA.

— TlorBBpkmaBame, 4e MpH N3BBPIIBAHETO HA OJUTA CME 3aMa3WIN CBOSITa HE3aBUCHMOCT CpsIMO J[pyskecTBOTO.
Bw3narpaxxaennero 3a oqut HagxBbpid 15% oT oOmunTe XOHOpapu Ha OJUTOPCKOTO JAPY)KECTBO 3a IIbpBaTa
nopeaHa roguHa. OANTOPCKOTO APYKECTBO € MPHIIOKHIIO KaTo IMpena3Ha MsIpKa 3a HaMallsiBaHe Ha 3aIlIaxuTe
JI0 TIPHEMJIMBO HHUBO IIPETJIEA 32 Ka4eCTBOTO HAa aHTaKMMEHTA IpeIy HM3JaBaHe Ha OJUTOPCKOTO MHEHHE,
U3BBPIICH OT PETHUCTPUPAH OJUTOP, KOMTO HE € CIY)KUTENI Ha OJUTOPCKOTO IPY)KECTBO, m30paH oT OnuTHHS
KOMUTET Ha JIpyKeCTBOTO.

— 3a mepuoja, 3a KOHTO ce OTHacs M3BBPLICHHA OT HAc 3aABIDKUTEICH OJUT, OCBEH OJAWTa, HHUE HE CMe
MIPEeIOCTABSUIN ApYTH ycIyru Ha Xoaaunr Bapaa AJl 1 1bliepHUTE My IPY>KECTBA.

Digitally signed by Stoyan

Stoyan Dimitrov pimitrov stoyanov

Stoyanov Date: 2025.03.31 16:19:48

Crosin CTosiHOB +03'00'

YupaBureJ U perucTpUpPaH OJUTOP OTTOBOPEH 3a OUTA

Bya Oputr OO0
OnuTopcko apyxecTso ¢ per.Ne 023

Bearapus, rp. Codus, yi. Axan. Huxomnait CrostHoB Nel3A



XONAWHT BAPHA A
CamocTosiTeneH pMHaAHCOB OTHeT
31 pekemspn 2024 .

CamocTosiTeNneH oTyeT 3a (I)I/IHaHCOBOTO CbCTOAHME

Kbm 31 aekemBpu 2024 r.
31 pekemBpu 31 pekemBpu
2024 r. 2023r.
XWN. NB. XWAN. n..

AKTNBIM MosicHeHune

HeTekyLwin akTeun
HemaTepuvianHmn aktnsm 2 2

VIMOTW, MaLlLVHU N CbOPBXEHNSA 5 39 216 38908
NHBECTUUMOHHN UMOTK 6 4163 4148
ViHBeCTULMW B SbLUEPHU NMPeanpuaTna 7 124 894 96 089
JInxBOHOCHW 1 Apyr GUHAHCOBU aKTUBN 10 46 723 29 317
®P1HaHCOBM aKTMBW MO CrpaBei/nBa CTOMHOCT 9 402 401
OTcpoYeHn JaHbYHN aKTUBK 8 695 1051
HeTekyLwin akTnemn 216 095 169 916
TeKkywu akTBM

®NHAHCOBM aKTUBW MO CNpaBeA/iBa CTOMHOCT 9 11334 10 546
JINXBOHOCHW 1 Apyrn GUHAHCOBW aKTUBU 10 16 582 53 647
THpro.scku 1 Apyrv B3eMaHus 11 14 306 17130
Mapw n napnyHn eKBNBaNeHTn 12 1128 1266
TekyLum akTUBU 43 350 82589
060 aKTBMN 259 445 252 505
Co6cTBeH KanuTan

AKUVIOHEepeH KanuTan 13.1 6 486 6 486
Pe3sepsn 13.2 157 952 157 952
HepasnpegeneHa nevanba 43 510 38 974
060 co6¢cTBEH KanuTan 207 948 203 412
Nacuen

HeTekywin nacmnemn

Mony4eHn 3aemn 1 apyrn GUHAHCOBU NacnBMK 15 15 298 17 841
HeTekywin nacmemn 15 298 17 841
Tekywu nacmemn

3a4b/KeHNA KbM MepcoHasna 14 53 47
MonyueHn 3aemun 1 apyrn GMHAHCOBM NacnBK 15 32357 28 513
THProBcky U APYrn 3a4b/IKEHUSA 16 3789 2661
3aAb/KeHMA 3a faHbLM BbPXY A0X04a - 31
Tekywn nacmem 36 199 31 252
O6wwo nacnemn 51497 49 093
0610 co6CTBEH KannTana U NacuBU 259 445 252 505

MosAcHeHussMa kvMm uHaHcosuss omyem om Ne 1 0o 29 npedcmaesnA8am HepazodesHa 4acm om Hezo
loduwHuAM $uHaHCO8 omyem e ymewspoeH ¢ pelweHue Ha cbeema Ha Jupekmopume om 25 mapm 2025 2.

igitally signec rina Digitally signed by
CBCTABUIL: 11ina Radosiavova Barsavmansion M3nbnHuTeneH gupekTop: N0 e
Markova-Gyurova Da:ler?;gzs.oz.u 12:32:02 Date: 2025.03.31 12:33:53
SHABAN ovor
/MpuHa Mapkosa-loposa/ /MeenuHa Lilabar/
MILCHO o erey”
Ta. M T r. . PETKOV BLIZNAKOV
ara: 25 mapt 2025 N3nbnHUTEeNneH anpekrTop: \
BLIZNAKOV ses20% 03!
/Musnyo bau3sHakos/
Stoyan D?gi?ally signed by Stoyan
C 0AVTOPCKA AOKNAZ OT:  Dimitrov Primsormer .,
CtosH CToAHOB Stoyanov 030 Byn Oaut OO0/
PerncrpupaH ogmnTop, OTrOBOPEH 3a aHraXymeHTa OANTOPCKO ApY>KeCTBO

Ynpasuten Per. Ne 023



XONAWHT BAPHA A
CamocTosiTeneH pMHaAHCOB OTHeT
31 pekemspn 2024 .

CamocTosiTe/ieH oTYeT 3a neyanbara nam 3ary6aTa

3a roAMHaTa, NpPUK/YBaLLA Ha 31 AekeMBpU

MosicHeHMe 2024 2023
XWi. NB. XWn. nB.
Mpuxoam ot nxswn 10 1709 2232
Pa3xoawn 3a nnxsu 15.5 (1 655) (1 633)
HeTeH nuxBeH agoxop OoT PUMHAHCOBU aKTMBU, KOUTO
He ce oTYMTaT No cnpaBeA/iBa CTOMHOCT B Nevan6arta 54 599
nnu 3ary6arta, HeTHO
Meyanba OT NPOMSIHA B CNpaBea/vMBaTa CTOMHOCT Ha 9 213 127
bVHaHCOBWTE aKTUBM
3aryba oT npomMsiHa B CripaBej/nBaTa CTOMHOCT Ha 9 (19) )
drHaHCOBUTE aKTUBM
394 418
MNMeyanba oT caenkm ¢ PUHaHCOBU aKTUBM - 1463
3arybu oT cgenkm ¢ PUHaHCOBW aKTUBM (106) (211)
(106) 1252
Mpnxoam ot ANBUAEHTN 7 570 333
BaHKOBM TaKC! N KOMUCUOHHM (59) (64)
MNeyan6a oT pUHaHCOBA AeMHOCT 853 2538
Mpuxoan oT HedprHaHCOBa AeliHOCT 17 1411 1324
Pa3xoau 3a HedmHaHcoBaTa fenHOCT 18 (1 024) (982)
Bb3cTaHOBeHa o04akBaHa KpeauTHa 3aryba, HeTHO 26.2 4474 292
MNeyan6a OT NpeoLeHKa Ha MHBECTULIMOHHN NMOTU 6 15 11
3arybu oT obesueHKka Ha MHBECTULMN B AbLLEPHM 7 (325) 47)
npeAnpuaATUS, HETHO
AmMopTM3aLMA 1 0be3LeHKa Ha HePpUHAHCOBY aKkTUBM 5 (512) (514)
Nevan6a npean paHbLUY 4 892 2622
Pa3xoau 3a jaHbUM BbPXY J0X04a 19 (356) (150)
Meuan6a 3a rognHaTa 4 536 2472
nB. nB.
OcHOBeH Aoxopa Ha akuus 20.1 0,70 0,38

MosAcHeHussMa kvM GuHaHcosuss om4yem om Ne 1 0o 29 npedcmaesA8am HepazodenHa 4acm om Hezo.
lFoduwHuam ¢uHaHcoe omyem e ymevpoeH C pewieHue Ha cbeema Ha fupekmopume om 25 mapm 2025 2..

) Ei%itallly Signi;li bky Irina IVEL' NA :323[&\:2’;3:53;%
CbcTaBwmn; !Mina Radoslavova JrCror HRress N3nbnHUTeneH AnpeKkTop: KANCHEV sHasa
Markova-Gyurova pate:2025.03.31 Date: 2025.03.31
12:31:46 40300 A SHABAN 123415 +0300'
/MipuHa Mapkoea-ltoposa/ /MeenuHa LllabaH/

Digitally signed by
MILCHO MILCHO PETKOV

PETKOV BLIZNAKOV

JAata: 25 mapt 2025 T. 3mbiHWTENeH ANPEKTOP: o -nAKOV TRE0250331
S /Munyo bausHakoe/
Stoyan Digitally signed by
L. Stoyan Dimitrov
C oANTOPCKY fOKNa4 OT: Dimitrov Stoyanov
Date: 2025.03.31
CTtosiH CTOSIHOB Stoyanov = 1s1s51+0300 byn Ogut OO0/
PerncrpupaH ogmnTop, OTrOBOPEH 3a aHraXxymeHTa OANTOPCKO ApY>KeCTBO

Ynpasuten Per. Ne 023



XONAWHT BAPHA A
CamocTosiTeneH pMHaAHCOB OTHeT
31 pekemspn 2024 .

CamocTosiTe/IEH OTUET 3a BCeo6XBaTHUA A0XO0A,

3a roanHaTa, NpuK/oYBaLla Ha 31 feKkemMBpU

MosicHeHune

Meuan6a 3a roguHarta

Apyr Bceo6xBaTeH A0X0A;:

KomnoHeHTn, KonTo He ce peknacupumumpat B neyanbaTa
nnmn 3ary6ara:

MpeoueHKa Ha GUHAHCOBW aKTMBHN

JaHbK BbpXy 40X0/a, OTHACSLL, Ce 0 KOMMOHEHTUTE Ha Apyr
BCeOb6XBaTEH [J0X0/ 8

Apyr Bceo6xBaTeH AOX0A 3a roAMHATA, HETHO OT AaHbLUM

06110 Bceob6xBaTEH A,0X0A 3a rogMHaTa

3
2024 2023
Xun. nB. Xun. nB.
4536 2472
- 9
- 9
- M
- 8
4536 2480

MosAcHeHusasmMa keM QuHaHcosus omyem om Ne 1 0o 29 npedcmaesnA8am HepazodesHa 4acm om He2o0

lFoduwHuAmM GuHAHco8 omyem e ymevpoeH C pewieHue Ha cbeema Ha fupekmopume om 25 mapm 2025 2.

Digitally signed by Irina
Radoslavova Markova-

CbcTaBunn: [nefadoslavova N3nbaHuTeneH gupekTop: KANCHEV staean

Markova-Gyurova pte: 2025.03.31
12:31:31 +03'00'

/MpuHa Mapkosa-loposa/

IVELINA Digitally signed by

IVELINA KANCHEVA

Date: 2025.03.31

A SHABAN 1213436 +0300'

/MeenuHa LLlabaH/

MILCHO Digitally signed by

MILCHO PETKOV

PETKOV BLIZNAKOV

ara. 25 mapt 2025r. N3nbnHUTEeNneH anpekTop: Date: 2025.03.
A p AVIPEKTOP: o) |7NAKOY 22050531
/Musnyo bausHakos/
Stoya n ISDligilaHé?ig.r:ed by
C oanTopCcku foknag ot faTa: Dimitrov 51;01%28;50331
CtosiH CTosiHOB Stoyanov 1615 so300 Byn Ogut 004
PerncrpupaH ogmMTop, OTFOBOPEH 3a aHraXyMeHTa OAnTOPCKO ApYXecTBO

Ynpasuten Per. Ne 023



XONAWHT BAPHA A
CamocTosiTeneH pMHaAHCOB OTHeT
31 aekemspu 2024 .

CamocTosiTeNneH oTyeT 3a npomeHunTe B co6CcTBEHMA KanuTan

3a roaMHaTa, NpUK/OYBaLLA Ha 31 aekeMBpU

Bcnukn CyMu Ca npeactaBeHn

B Xwun. nB.

Canpo kbM 1 sHyapu 2024 r.

Meyan6a 3a rognHaTa

Apyr BceobxBaTeH f0X0J4, HETHO OT
AaHBLUN

06110 Bceob6XxBaTeH A0X0p 3a
rogmHaTa

Canpo KbM 31 gekemBpu 2024 r.

Bcunuku cymum ca npeacraBeHU

B Xwun. nB.

Cango kbM 1 sHyapun 2023 r.

Meuanba 3a rognHaTa

Apyr BceobxBaTeH J0X0J4, HETHO OT
JaHBUM

0O6Lu0 Bceo6xBaTeH goxop 3a
rogmHaTa

dopMumpaHe Ha pe3epsu

Canpo kbM 31 gekemBpu 2023 r.

4

o6wo

AKUMOHepeH Pesepem HepasnpepaeneHa co6CcTBEH
Kanutan neyan6a

KanuTtan

6 486 157 952 38974 203 412

- - 4536 4536

- - 4536 4536

6 486 157 952 43 510 207 948

0o6wo

AKUMOHepeH Pesepem HepasnpeaeneHa co6CTBEH
Kanutan neyan6a

KanuTtan

6 486 157 944 36 502 200 932

- - 2472 2472

- 8 - 8

- 8 2472 2480

6 486 157 952 38974 203 412

MosAcHeHusmMa kvM uHaHcosus omyem om Ne 1 0o 29 npedcmaesnaeam HepazodenHa 4acm om Hezo
lFoduwHuam ¢uHaHcoe omyem e ymevpoeH ¢ pewieHue Ha cbeema Ha fupekmopume om 25 mapm 2025 2..

Digitally signed by
Irina Radoslavova !Mina Radoslavova

Markova-Gyurova
Markova-Gyurova pate: 2025.03.31

12:31:17 +03'00"

CbcTaBun:

/MipuHa Mapkoea-ltoposa/

Jata: 25 mapT 2025 .

Stoyan Digitally signed by
Stoyan Dimitrov
C OANTOPCKWN AoKNnaj OT AaTta. Dimitrov Stoyanov
Date: 2025.03.31
CrosaH CtoaHoB Stoyanov  1e17:52 40300

IVELINA

Digitally signed by
IVELINA KANCHEVA

MsnbnuuTtenen gupektop: KANCHEV stsan

M3anbnHuTeneH gupekTtop: PETKOV

PerI/ICTpI/IpaH o4ANTOP, OTrOBOPEH 3a aHFraXnMeHTa

Ynpasuten

Date: 2025.03.31

A SHABAN 1234:59 +0300
/MeenuHa LLabar/

Digitally signed by
MILCHO PETKOV
BLIZNAKOV

Date: 2025.03.31

BLIZNAKOV 1227557 40300
/Munyo bausHakoe/

MILCHO

Bbyn Ogut OO0/
OANTOPCKO ApYXKecTBO
Per. Ne 023



XONAWHT BAPHA A
CamocTosiTeneH pMHaAHCOB OTHeT
31 pekemspn 2024 .

CamocTosiTeNneH oTyeT 3a napmnyHmuTe notToun

3a roaMHaTa, NpuK/oYBaLla Ha 31 feKeMBpU

MosicHeHMne

OnepaTuBHa AeiiHoCT

MNpepocTtaBeHn 3aeMun

MocTbnaeHWs OT NpefocTaBeHn 3aemMu

MonyyeHn nuxswn

MonyyeHn AnBUAEHTU

MpuaobneBaHe Ha GMHAHCOBYK aKTUBU
MocTbnaeHns oT Npojax6a Ha GMHAHCOBW aKTUBU
MocTbNAeHUSA OT KNUEHTN

MnawaHma KM J0CTaBUNLA

MnawaHma KbM rnepcoHas v oOCUrypuTeHN NHCTUTYLN
MnawaHna 3a Apyrn JaHbLUW, HETHO

HeTeH napu4eH NOTOK OT onepaTUBHa AEWHOCT

MHBeCTLMOHHA AeAHOCT

MpuaobreBaHe Ha MMOTU, MaLLHN N CbOPBXEHUS

MnawaHna 3a yBesnMyeHe Ha Kanutana Ha AbLLepHU ApyXecTBa
HeTeH napnyeH NOTOK OT UHBECTULMOHHA AeiHOCT

duHaHcoBa geiiHoCT

Mony4yeHn 3aemun 22
MnawaHnsa no nosyyeHu 3aemm 22
MnawaHma Ha NnNXBu 22
Apyrv nnawaHms 3a dMHaHCOBa AeNHOCT

HeTeH napuyeH NOTOK OT $pUHAHCOBA AeiAHOCT

HeTHa npomsiHa B napn v NnapyuyHu eKBNBalIeHTN
Mapw n NapnyHM eKBNBaANEHTN B HAYANOTO Ha rognHaTa
Mapun n napuyHN eKBUBaNEeHTU B Kpas Ha rognHaTa 12

MoscHeHusMa kM puHaHcosuss omyem om Ne 1 0o 29 npedcmaenseam HepazodesHa Yacm om Hezo

2024 2023
Xwun. nB. Xun. nB.
(51 394) (28 921)
69 658 27 942
3492 1627
10 71

(425) (3716)
5961 5407
1929 1817
(1141) (907)
(380) (276)
(306) (386)
27 404 2658
(818) (4)
(27 992) -
(28 810) (4)
75504 48 821
(72 365) (49 796)
(1811) (1611)
(60) (41)
1268 (2 627)
(138) 27
1266 1239
1128 1266
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MosicHeHNA KbM ¢I/IHaHCOBI/I$| oTyeT
1. MpeameT Ha paeiiHOCT

OcHoBHaTa geliHocT Ha ,XOJIAVHI BAPHA” A/l ce cbCToM B: NpuAo6bvBaHe, ynpaBneHue, oLeHka 1 npogaxba Ha
yyacTnsa B ObArapcku U YyXAeCTPaHHU APYXecTBa; NpuaobusaHe, yrnpasneHne u npogaxba Ha obavraumuy;
npuaobvBaHe, oleHKa W npogaxba Ha NaTeHTW, OTCTbMBaHE Ha NNLEH3WM 3a WU3MOA3BaHE Ha MNaTeHTW Ha
ApYXeCTBa, B KOUTO XOJIAVHIBT Yy4yacTBa; QUHaAHCMpaHe Ha JAPYyXecTBa, B KOUTO XOAAUHIBT Y4acTBa;
NPOV3BOACTBO Ha CTOKM U YCIYrK; OCbLUeCTBABaHe Ha TbProBcka, NocpeHmnYecka AeNHOCT; opraHu3mnpaHe Ha
CUYETOBOAHO OTUMTAHE N CbCTaBsiHe Ha GMHAHCOBW OTYETM MO peja Ha 3aKoHa 3a CYeTOBOACTBOTO.

[pyXecTBOTO € perncTprpaHo B Teproeckua pernctup ¢ EMK 103249584.

Cepanvieto v agpecbT Ha ynpasneHume Ha [JpyxectBoTo e rp. BapHa, k.k. ,CB. CB. KOHCTaHTUH 1 EneHa”,
AAMUHNCTPATMBHA Crpaja.

AkumnTe, n3gageHun ot JpyXecTBOTO Ca perncrtpmpaHn Ha benrapcka ®oHgosa bopca.

XonguHr BapHa A/l e c ABycTeneHHa cuctemMa Ha ynpaeneHue. OpraHu Ha ynpasneHue ca: O6LoTo cbbpaHume Ha
akumoHepuTe, HagsopeH 1 YnpasuTeseH CbBeT.

YneHose Ha Haa3opHMA CbBeT ca:

. MapTuH Helives CTOAHOB;
. [paraH AHrenos [lparaHos
. KanuH leoprmnes Xenes.

XonamHr BapHa A/l ce ynpasnsBa OT YNpaBuUTeNHVA CbBeT B CbCTaB OT TPVIMa Y/IeHOBE U1 Ce MpeacTaBngBa caMmo
3ae/lHO OT JBama N3NbAHUTENHN ANPEKTOPU. HieHOBe Ha YNpaBuUTe/IHUSA CbBeT Ha [ipyXecTBoTo ca:

. MBennHa KbH4eBa LLlabaH - nsmbaHUTENeH AnpeKkTop;
. Mwnnyo MNeTkoB BAV3HAKOB - N3NbAHUTENEH AUPEKTOP;
. 3natnmup boprcnasos Xeues.

BpoAT Ha nepcoHana kbM 31 gekemspy 2024 1. e 9 ayin.

ApyXecTBOTO He MOXe Ja onpejeny KpaeH Cob6CTBeHUMK GUM3MYEeCcKOo NnLe-CoOH6CTBEHWK Ha KanuTan crnopej
pasnopeabute Ha 3MWUIM. Ha ocHoBaHue 82 (5) oTr 3MWI 3a gelictBuTeneH CO6GCTBEHUK onpejensame
npeaACTaBnaBaLLMTEe APYXECTBOTO W3NbAHUTENHWU aupekTopy MBenvHa KbHueBa LWabaH u Munyo [MeTkoB
bnvsHakos.

OcHoBeH akuuoHep, nNpuTtexaBaly 16,97% e MNasnekc-97 EOOA. VIHCTpyMeHTUTE Ha COGCTBEHUS KamuTan Ha
MaXXOpUTapHUTE akuMoHepu, npuTexasaliy obuwo 51,86% OT akuMOHepHUsA KanuTan Ha [pyxecTBOTO He ce
KoTMpaT Ha bbarapcka ¢oHz0Ba bopca.

N3aBneHue 3a cboTBeTCcTBUE ¢ MCPO 1 npunaraHe Ha NpPYHUWNA 3a AeiACTBALL0 NpeanpusTue
N3aBneHue 3a cboTBeTCTBME C MCDO, npueTtn ot EC

PUHAHCOBMAT OTHET Ha [lpy>XecTBOTO e CbCTaBeH B CboTBeTcTBME ¢ MCPO cHeTOBOAHM CTaHAAPTW, pa3paboTeHu
1 NybnvkyBaHu oT CbBeTa N0 MeXAyHapoAHU c4eToBOAHW cTaHAapTy (CMCC) v npuetn oT EBponelickms Cbo3
(MC®O, npuetun ot EC). Mo cmucbna Ha naparpad 1, Touka 8 ot JonbaAHUTENHUTE pasnopeadu Ha 3akoHa 3a
CYETOBOACTBOTO, NPUAOXKUM B bbarapus, TepMuHBLT ,,MCPO, npuetn oT ECY npeactaBngsat MexayHapogHuTe
cyeToBOAHM cTaHAapTn (MCC), npueTn B cboTBeTCTBUE € PernameHT (EO) 1606/2002 Ha EBponerickmna napnameHT
n Ha CbBeTa.

PHKOBOACTBOTO HOCWU OTroBOPHOCT 3a CbCTaBAHETO WU AOCTOBEPHOTO MpeACTaBAHE Ha VIHCI)OpMaLJ,VIFlTa B
HacToAwmaA (1)I/IHaHCOB oTYyerT.
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To3n ¢UHAHCOB OTYeT e camocTosTeneH. /[lpyXecTBOTO CbCTaBss W KOHCOAMAMPAH (UHAHCOB OT4YeT B
CbOTBeTCTBME C MexayHapoaHUTe CTaHAapTV 3a GMHaHCOBO oTuMTaHe (MCPO), pazpaboTeHn 1 Ny6ANKYBaHN OT
CbBeTa No MeXAyHapoAHU cyeToBOAHW cTaHAapTn (CMCC) v npuetn oT Esponeiickua cbto3 (EC), B KOMUTO
NHBECTULUMMTE B AbLUEPHN MNPeAnpusaTMs ca OTYeTeHW W OnoBecTeHW B cboTBeTcTBME ¢ MCPO 10
+KoHconnanpaHm prHaHcoBU oTUeTI",

[JeircTBalwo npeanpusaTue

KbM gatata Ha M3roTBsHe Ha TO3M camocTosATeNeH GUHAHCOB OTHET PbKOBOACTBOTO € HanpaBWao OueHKa Ha
CNOCOBHOCTTA Ha APYXeCTBOTO Za NPOAL/KA Aa GYHKUMOHMPA KaTo AeNCTBaLLo npegnpustiue Ha 6asaTta Ha
Hann4HaTa nHpopmaums B 0603pumo 6baelte. Cnes HanpaBeHUTe NPOYYBaHNSA PbKOBOACTBOTO MMa PasyMHU
oYakBaHUs, Ye [pyecTBOTO pasnosiara € JOCTaTb4YHO pecypcy, 3a Aa NPOALIKN Aa GYHKLMOHMPA B 0603p1MO
6baeLe. CbOTBETHO TO NPOAB/IXABA Aa NPUEMaT NPUHLMNA Ha AeACTBALLO NPeAnpuATMe NPY U3roTBAHETO Ha
rOAVNLHNS camocTosiTeneH GUHAHCOB OTYeT.

BnnsiHue Ha 6M3Heca Ha XonauHr BapHa A/l BbpXy oKo/siHaTa cpega
Bbnpocu, cBbp3aHU € KIMMaTa

PHKOBOACTBOTO Ha APYXXeCTBOTO MPaBu OLleHKaTa Ha Bb3AeliCTBMETO BbpPXy OKOJIHATa cpeja KaTo ycTaHOBsABa
HaNMUNETO Ha MOTeHUMaNHN 6bAel ONMacHOCTU U NPean3BUKATENCTBa, 3@ Ad Ce HaMaan OTPULATENHO UM
Bb3/eNCTBME BbPXY OKO/IHATA Cpea.

KaTto xonAavHroBa CTPyKTypa, PbKOBOACTBOTO € OTrOBOPHO 3a BbBEXAAHETO Ha ejMHHa U nocnejoBaTenHa
KoprnopaT1BHa MNONTIKA 3a YCTOMYMBOTO pa3BuTMe 1 ONa3BaHe Ha OKOHaTa cpeAa, KaTo Hanara crna3BaHeTo Ha
BCUYKM HOPMATUBHU MU3NCKBaHWA Ha €BPOMENCKOTO 1 6bArapckoTo 3aKOHOAATeNCTBO B 06/1aCTTa Ha eKonormaTa.
MpreTn ca 1 ce N3NbAHABAT A06PU CBETOBHU NPAKTUKM 33 MHGOPMMPaAHE Ha KIMEHTU 1 oby4YaBaHe CayXuTenn
C BCMYKM BB3MOXHM CPEeACTBA Aa LAAAT 1N CbXPaHABaT NPUPOAHUTE pecypcu.

NHBecTnunmnTe NpeanpueTn oT JpyXecTBOTO BbB Bpb3Ka C U3rpaxaaHeTo Ha Anes MNMbpBea, NpeABMXAaT crpaam
N CbOPbXeHWsA 3a obLiecTBEHO MON3BaHe JAa Ca MnpejHa3Ha4eHW 3a 3a40BONIABaHE Ha LMPOK Kpbr OT
06LLecTBEeHN MOTPEOHOCTH, CBbP3aHU C OTAMX, 3ab6aBNeHNsl, MOPCKX CMOPTOBE, KBanduKaums, npoduaakTnka un
pexabunutaums. MpeaBUAeHN N N3rpajeHn ca oCTaTbYHO MecTa 3a napkupaHe npeAHasHadeHM 3a Xopa CbC
cneuneuUHM gBuratenHmn npobaemu. Tpotoapm ocnrypsisat 6esonaceH AOCTBIM Ha NOCETUTENNTE A0 NapKMHIra U
A0 NaaxoBseTe 1 30HaTa 3a OTAMX KaTo Cb3AaBaT CMOKOWHA cpeja 1 KOMPOPT 3a NoceTUTennTe, Npeanoyeni Aa
ce NpUABMXKBAT NeLl Uan C Benocuneaun. ViIHBecTMUmMaATa Cb34aBa yC/10BUS 3a Y40BNETBOPsiBaHe Ha 06LLeCcTBeHUTe
OYaKBaHWS 3a 0CBOOOXJaBaHe Ha KpalbpexHaTa aness OT aBTOMOOWAHO ABMXEHWE U M3rpaxzgaHe Ha
neLlexojHa 30Ha 1 Benoases. AfeiHOTO ocBeT/ieHNe e MKOHOMWYHO 1 npeAocTaBs KoMGOpPT U CUTYPHOCT B
TbMHaTa 4acT Ha fAeHoHowmeTo. O3efeHABAHETO e M3MbJHEHO C MOAXOAALLM PacTUTENIHWN BUAOBE U Lie
AonpurHece 3a ecTeTrKaTa Ha KparibpexHaTta 30Ha.

PHKOBOACTBOTO Le NpoAb/XaBa Aa M3rpaxza v nogabpxa NoanTrka 3a ona3BaHe Ha OKOJHaTa cpeja, KaTo
LUMPOKUST KPbr OT OBLLECTBEHWN YCIYTU, KOWTO LLe Ce npeajarat ca npeAHa3Ha4yeHu 3a Nona3BaHe OT BCUMYKM
COLUManHM 1 Bb3PacToBK rpynu, NpeABUAEHM Ca 30HW 3a OTAMX, BENoaNEN U MeLIeXO4HN 30HU.

B cboTBeTCTBME C MpeaxoAHaTa roAuHa, n kbm 31 aekemBpu 2024 1. [pyXecTBOTO He e naeHTuduLUMpano
3HaYMTeNIHN PUCKOBE, NPeAN3BUKaHM OT KIUMATUYHNTE MPOMEHU, KOUTO Brxa MOrAN Aa OKaxaT HeratuBHO U
CbLUECTBEHO BANSHME BbPXY PUHAHCOBUTE OTYETWN Ha [py>XecTBOTO. PBKOBOACTBOTO HemnpekbCHATO OLeHsBa
Bb34eiCTBMETO Ha CBbP3aHUTe C k1MMaTta Bbnpocu. NpeanonoxeHnsaTa 61xa Mornuv ga ce NpoMeHsT B 6baelLe
B OTrOBOP Ha MpPeACTOALM €eKONOTMYHN pa3nopeAbn, MNOeT HOBWM aHFaXWMMeEHTU U MPOMEHALo ce
NoTpebuTencko TbpceHe. Tesn NpomMeHu, ako He 6bAaT npeasuaeHn, brxa MOran ga okaxaTt BANSHUE BbPXy
6baeLmTe NapuYHN NoToumM, PUHAHCOBUTE pe3ynTaTn 1 PUHAHCOBOTO CbCTOsIHME Ha [lpyXecTBOTO.
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Bbnpocu, cBbp3aHU Cc MaKpoKOHOMUMYecKaTa cpeaa

lNoanwHata nHdnaymns, namepeHa upes XUML npes gekemepn 2024 r. cnpsamo gekemspu 2023 r. e 2.1%, a
cpefHoroAuLHaTa MHGauns 3a nepmnoga sHyapu - gekemepu 2024 r. cnpsamo nepuoga sHyapu - gekemspum 2023
r.e 2.4 %. LleHnTe ce cTabunmsmpaxa Ha HMBata ot 2023 r. Bce owe MKOHOMMKATa N TbProBusTa ca NoAaTAnBMU
Ha MPOVHPAAUNOHHN GaKTOPW MO JIMHUA KaKTO Ha BbHLUHATa, Taka M Ha BbTpeLlHaTa MakpoMKOHOMMUYecka
cpega. OTHOCHO GUHAHCOBUTE PUCKOBE, CBBbP3aHW C MNPOMEHUTE B LEHUTe Ha CTPOUTENHUTE YyCayry,
OYaKBaHWMSATa Ha PbKOBOACTBOTO Ca LieHWTe Ha nasapa Aa ce ctabunumsmnpat. JpyxecTsBoTo pefjoBHO M3BbLPLLBA
npepasrnexaaHe Ha LeHuTe, npeLeHABaikyn HeobXoANMMOCTTa OT aKTUBHO yrnpasfeHne Ha GUHAHCOBUSA PUCK.
LleHoBaTta monnTuka e QyHKLUUS OT TPU OCHOBHU $akTopa - CTPYKTypa Ha pasXxoAuTe, LeHN Ha KOHKYPEHTU ©
nokynaTesiHa Bb3MOXHOCT Ha noTpebutennte. 3a MUHUMU3NPAHE Ha TAXHOTO BAIVSIHME APYXeCTBOTO npuaara
OCHOBHO NOAX0A Ha ONTUMU3MPAHE Ha Pa3xoAnTe N MBKaBa MapKeTUHIroBa U LieHOBa MNOAUTUMKA.

2. NMpomeHun B cueTOoBOAHATa NOJINTUKA
2.1. HoBwu cTaHaapTwn, BNesnm B cmna ot 1 sHyapu 2024 r.

JpyXecTBOTO e npureno cnegHuTe HOBU CTaHAAPTU, USMeHeHNSA N pasacHeHns KkbM MCPO, n3gageHn ot CbBeTa
no MeXAyHapOAHW CYETOBOAHW CTaHAapTW U ogobpeHn oT EC, KouTo ca ymMecTHU 1 B cuia 3a dMHaHCoBUTE
OoTYyeTn Ha [lpy>XecTBOTO 3a roAVLLIHNA Nepmnog, 3anoysall Ha 1 aHyapn 2024 r., HO HAMAT 3HAYUTENHO BAVAHME
BbpXy GMHAHCOBUTE pe3yaTaTy Uan No3nunm Ha JpyxecTBoTo:

- W3meHeHunsa B MCC 1 MNpeacTaBsiHe Ha uHaHCcoBK oTyeTn: Knacndurkaumsa Ha nacmBmUTe KaTo TeKyLLM U
HeTekyww, B cuna ot 1 aHyapwu 2024 r., npmnetn ot EC;

- W3meHeHnsa B MCC 1 lMNpeactaBaHe Ha dMHAHCOBK oTHeTU: HeTekyLy nacnsm, 06BBbp3aHn ¢ GrHaAHCOBN
nokasartenu, B cuna ot 1 aHyapu 2024 r., npuetun ot EC

- W3meHeHMs B MCPO 16 JIn3mHr: 3agb/keHne No IN3UHT Npu Npogaxba n obpaTeH AN3UHF B CUa He Mo-
paHo oT 1 aHyapw 2024 r., npuieTtun ot EC;

- W3meHeHna B MCC 7 OTueT 3a napuydHmte notoum n MCOO 7 PriHaHCOBW MHCTPYMeHTU: OnoBecTABaHUA:
Cnopa3symMeHus 3a GrHaHCMpaHe Ha AoCTaBunLM, B cuna oT 1 aHyapu 2024 r., npueTtn ot EC;

2.2. CTaHpapTy, USMEHEHUA U pa3ACHEHUA, KOUTO BCe OLLe He Ca BJiIe3/In B CU/la U He ce npunaraTt oT
no-paHHa gaTa oT [ py>KecTBOTO

Kbm gatata Ha ofobpeHue Ha Te3n PUHAHCOBWM OTUETM Ca U3AAAEHU HAKOW HOBW CTaHAAPTW, U3MEHEeHUs U
passfCHeHNS Ha CbLUecTByBaLLMTe CTaHAAPTW, HO He Ca Be3in B cuna uam He ca npuetu oT EC 3a puHaHcoBaTa
roAviHa, 3anoysalla Ha 1 sHyapu 2024 r., 1 He ca bUIn NPUNoXeHW No-paHo oT FpynaTa. He ce ovakBa Te Aa maTt
CbLLEeCTBEHO BAVSHME BbpXy GMHAHCOBUTE OTYeTU Ha [pynaTta. PbKOBOACTBOTO 04YakBa BCUYKM CTaHAAPTU U
n3MeHeHVsa Ja bbaaT MpueTn B CYeTOBOAHATa MoAMTMKa Ha pynata npes NbpBuUsS Mepuoj, 3anouBall, cies
JaTaTta Ha BAM3aHeTo UM B cuna. [o-gony e gajeH Cn1cbK C MPOMeHnTe B CTaHA4apTUTe:

- W3meHeHuns B MCC 21 EdekTn oT npomeHnTe B 06MeHHUTe KypcoBe: JInnca Ha KOHBePTUPYEMOCT, B C1a
oT 1 aHyapwn 2025 r., Bce oLLe He ca npueTu ot EC;

- ToanwHn nogobpeHuns, B cuna ot 1 aHyapwm 2026 r., Bce owe HenpueTtun oT EC;

- VismeHeHus Ha knacndurkaumsTa 1 oueHkaTa Ha GUHAHCOBUTE UHCTPYMEHTU (M3MeHeHUst Ha MCPO 9 n
MC®O 7), B cuna oT 1 aHyapu 2026 r., BCe oLle HenpueTtn oT EC;

- MC®O 18 MpeacTaBsaHe 1 onoBecTsiBaHe BbB GMHAHCOBUTE OTYeTU, B cuaa oT 1 aHyapu 2027 r., BCe oLe
Henpwuert ot EC;

- MC®O 19 AblepHu npeanpusatia 6e3 nybanyHa otyeTHOCT: OnoBecTaBaHuWS, B cuna ot 1 aHyapu 2027
r., Bce owe Henpuet oT EC
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3. CbuiecTBeHa UHpopmMaLmA 3a cueToBOAHATa NOJINTUKA
3.1. O6wwm nono>xeHus

Hal-3HaunmunTe CYETOBOAHW NONNTUKWN, NpunaraHn npn N3roTtBAHETO Ha TO3UN CaMOCTOATENEH CI)I/IHaHCOB oT4yerT,
Ca npeacrtaBeHn No-407y.

DVHAHCOBUAT OTYUET e N3roTBeH npu cnasBaHe Ha NPUHUNNNTE 3a OLleHABAHE Ha BCUYKN BUAOBE aKTBW, NMacBU,
npunxoan n pasxoan CbrinacHoO MC®O. basuTe 3a oLleHKa ca OnoBecTeHn I'IOApO6HO NMo-HAaTaThLK B CHeTOBOAHATA
NOINTUKA KbM CaMOCTOATE/THNA (I)VIHaHCOB oT4yerT.

CnegBa aa ce oTbenexwu, ye npn N3roTBAHETO Ha npeacrtaBeHMA (I)I/IHaHCOB OTYEeT Ca M3MnosisBaHN CHEeTOBOAHWN
OLUEHKN U AONYyCKaHNA. B'bl'lpeKI/I ye Te Ca 6a3|/|paH|/| Ha I/IH(I)OpMaLI,I/Iﬂ, npegoctaBeéHa Ha PbKOBOACTBOTO KbM
AaTaTa Ha N3roTeAHe Ha CI)I/IHaHCOBI/Iﬂ OTYHET, peaslHNTE pe3ynTatn Morat Aa Ce pasindaBaTt OT HalpaBeHUTe
OLUEHKN 1N AOMYCKaHNA.

3.2. MpeacTtaBsiHe Ha pMHAHCOBUSA OTYET
PUHAHCOBMAT OTYeT e npejcTaBeH B cboTBeTcTBMEe ¢ MCC 1 ,MpescTaBsHe Ha dUHAHCOBK oT4HeTn”.

®1HAHCOBMAT OTYET e CbCTaBeH B 6brapcku 1eBa, KOeTo e GpyHKLMOoHaNHaTa BanyTa Ha Jpy>ecTBoTo. Bcnukn
CYMW Ca NpeaCcTaBeHN B XUASAN NeBa (XU, 1B.) (BKIKOUNTENHO CPaBHUTeNHaTa nHoopmMaums 3a 2023 r.), ocBeH
aKo He e MoCcoYeHo Apyro.

JpyXecTBOTO NpeAcTaBs oTyYeTa 3a NnevanbaTta unm 3arybata v Apyrmusi BceobxsaTeH J0OXO0J B ABa OTAENHU OTUeTa:
oT4YeT 3a Nevanbata Unu 3arybarta 1 OTYeT 33 BCeOHXBATHUSA AOXOA.

B oTueTa 3a $MHAHCOBOTO CbCTOSIHME Ce MPeACTaBAT ABa CPAaBHUTENHM Nepuoaa, koraTo [pyxecTBoTo npuaara
CYETOBOJHA MNOINTMKA PETPOCNEKTMBHO, MPen3UnciIsaBa PeTPOCNeKTUBHO NO3NLMN BbB GUHAHCOBUSA OTYET UK
npeknacnéumympa nosnumm BbB GUHAHCOBMA OTYET U TOBa MMa CbluecTBeH edekT Bbpxy nHPopmaumata B
oT4eTa 3a PUHAHCOBOTO CHCTOAHME KbM HAa4an0To Ha NPeaxXoAHVsa neprod. Thii KaTo HATO e4HO OT MoCoYeHUTe
no-rope ycnoBue He e NPUIOXKMMO 3a ¢uHaHcoBaTa 2024 r., OTUETHT Ha APYXEeCTBOTO € MnpeAcTaBeH C eAunH
CbMOCTaBVM Nepunog,.

3.3. VHBecTULMUY B AbLUEpHU NpeanpuaTusa

AbliepHn NpeanpusaTUs ca BCUYK NPeAnpUsTUs, KOUTO ce HamupaT Nnoj KOHTpona Ha JpyxectsoTo. Hanuue e
KOHTPO/, KOraTo [lpy>KecTBOTO € U3/TOXEHO Ha, UK UMa NpaBa BbPXY, MPOMeHIMBAaTa Bb3BPbLLAEMOCT OT CBOETO
yyactve B NpejnpusiTMeTo, B KOETO € WHBECTUPAHO, U Ma Bb3MOXHOCT Ja OKaxe Bb3JeliCTBMe BbpXy Tasu
Bb3BPbLLAEMOCT MOCPEACTBOM CBOUTE MPaBOMOLLMS BbPXy MNPeanpusTMETO, B KOETO e WHBecTupaHo. B
caMocToATeNHNS GUHAHCOB OTYeT Ha JpyXecTBOTO, UHBECTULNNTE B AbLUEPHN MPeAnpuUsTUsS ce oTumTaT no
cebecToMHOoCT.

ApyXecTBOTO nNpu3HaBa AVMBUAEHT OT AblUepHO npeanpusTme B neyanbata wnv 3arybata B CBOUTe
NHAVBUAYaNHW GUHAHCOBM OTYETH, KOraTo 6be YCTaHOBEHO NPaBOTO Aa NOAyYM ANBUAEHTA.

3.4. Cpenku B uyXKpaecTtpaHHa BanyTa

CaenkunTe B UyxJecTpaHHa BafyTa ce oTuMTaT BbB QyHKLMOHaNHaTa BaayTa Ha [pyXecTBOTO Mo oduLmanHms
obmMeHeH KypC KbM AaTaTa Ha cAenkarta (obsBeHUs GUKCUHT Ha bbnrapcka HapogHa 6aHka). MNedanbute n
3arybute oT KypCOBW Pas/nKW, KOUTO Bb3HWKBAT MNPV ypexAaHeTo Ha Te3n CAeNKW U MpeoLeHsiBaHeTO Ha
NapuyHNTE NO3NLMN B YyXAeCTpaHHa BanyTa KbM Kpas Ha OTYETHWUS Mepuoj, ce NpuM3HaBaT B neyanbata uam
3arybara.

Henapqul/lTe nosnunn, oueHAaBaHM No NcTtopmyecka LeHa B YyXXaeCTpaHHa BanyTa, Cce OTYMUTaT no obMeHHNs
KypC KbM AaTaTa Ha CAefiKaTa (He ca I'IpeOLI,EHeHVI). HenaquHMTe nosnumn, oueHABaHW NO CripaBeAsinBa
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CTOMHOCT B UyXZeCTpaHHa BajyTa, Ce OT4MTaT Mo OBMeHHUs KypC KbM AaTaTa, Ha KOATO e orpejeseHa
cnpaBej/iMBaTta CTOMHOCT.

BbarapckmaT nes e MKCMpaH KbM €BPOTO B CbOoTHOLeHe 1 EUR = 1.95583 n..
3.5. OTuMTaHe Mo cermMeHTun

PBKOBOACTBOTO Onpejens OnepaTVBHWTE CerMeHTV Ha 6as3aTa Ha OCHOBHWUTE MPOAYKTU W YCIYrK, KOUTO
npeanara Apyxecrsoto. KbMm 31 gekemBpu 2024 r. ca onpegeneH jBa ornepaTvBHWN cerMeHTa - ,PuUHaHCK” 1
~HedwnHaHcoBa geriHocT”.

Mpes cermeHT ,PrHAHCOBa AeNHOCT” [lpy>KeCcTBOTO M3BbPLUBA AENHOCTI MO NpuAo6MBaHe, yripaBieHune, oLeHKa
M nNpogaxéa Ha yyacTusi B 6barapckin 1 YyXAeCcTpaHHW ApYyXecTBa, PMHAHCMpaHe Ha APYXeCTBa, B KOUTO MMa
yyacTue, ycayru no agMMHUCTPATUBHO 06CyXBaHe.

Mpe3 cermeHT ,HedurHaHcOBa AelHOCT” APYXeCTBOTO Cb6AOAABa WHBECTMPAHETO U aAMUHUCTPUPAHETO Ha
npoekT ,Aneq NvpsBa“ 1 4pyrn NHBECTULIMOHHW MPOEKTU.

Mpwn oTUMTaHeTO Mo cermMeHTN cnoped MCPO 8 ,OnepaTuBHK cermMeHTN” [py>KecTBOTO NMpwuiara noanTka Ha
OlLleHsiBaHe, CbOTBETCTBALLA Ha NOAUTXKATa Ha OLEeHsIBaHe, N3Moi3BaHa BbB GQMHAHCOBUSI OTHET C U3K/IYeHre
Ha:

e pa3xoAamTe 3a NeHCNOHHW Bb3HaArpaXXaAeHn4;
e pa3xoAamTe 3a Bb3HarpaxgaeHuma Ha nepcoHana,
e [pmxoanTe, pasxogmnte n neyanéuTte ot npomMeHn B CripaBejgnmBarta CTOMHOCT Ha MHBECTULMOHHU NMOTW

KOWTO He Ce BKNKUYBAT npu onpegendHeTo Ha onepatnBHaTa rnedan6ba Ha onepatmnBHUTE CErMeEHTN.

He ca HacTbnuan npomMeHn B MEeTOAMTE 3a OLEHKA, N3M0oN3BaHW 3a onpejendHe Ha neyanbata wnm 3ary6aTa Ha
cerMeHTa B nNpeaxoaHum oT4yeTHW nepmoan.

3.6. NMpuxoan
3.6.1. Mpuxoan n3BbLH o6xBaTta Ha MCPO 15
Mpuxoaun oT NINUXBU N ANBUAEHTU

OcHOBHUTE MpUXoaun, KoUTo JIpyXeCcTBOTO reHepmpa ca CBbP3aHu C MPUXOAN OT INXBU N JUBUAEHTN, KOUTO Ce
npmn3HaeaT no pega Ha MCPO 9.

MpuxoanTe OT NNXBU Ca CBbP3aHU C NPEeAOCTABEHN 3aeMM Ha AbLUEPHU APYXKECTBa, C Lies NMoANOMaraHe Ha
AelHocTTa UM, Te ce 0TUMTaT TekyLLo No MeToAa Ha edekTUBHATA /IMXBa.

MpuxoawnTte OT ANBUAEHTW Ce MPU3HaBaT B MOMEHTa Ha Bb3HMKBaHe Ha NpaBoTo 3a NoJjlyyaBaHe Ha naawlaHeTo.
Mpuxoawn oT Haem

MpuxoAbT OT HaeMW OT MpejocTaBsHe Ha UMOTUTe Ha [pyXecTBOTO MO AOroBOPUY 3a OnepaTUBeEH AN3UHT ce
npu3HaBa Ha 6a3a Ha AVHeNHWA MeTo/ 3a Nepmnoja Ha NN3LMHTra.

3.6.2. Mpuxopu B o6xBaTta Ha MC®PO 15

Jpy>XecTBOTO CK/OUBA U JOrOBOPU C KIIMEHTK, KOUTO Cce oTumnTaT no pega Ha MCPO 15. 3a ga onpegenn janv v
Kak fa Npu3Hae npuxoamn, py>XecTsoTo 13Mo03Ba c/iefHNTe 5 CTbMNKK:

1. WpeHTnduLmpaHe Ha AOroBopa C KAMEHT

NaeHTndurumpaHe Ha 3aA4b/KEHNATA 3@ U3MbAHEHNE

OnpegensHe Ha LieHaTa Ha caenkarta

Pa3npegeneHve Ha LeHaTa Ha cAe/ikata KbM 3a4b/KEHUATA 38 U3MbAHEHWE
Mpn3HaBaHe Ha MPUXoAnUTe, KOraTo ca YAOB/IETBOPEHU 3a4b/KEHUATA 38 N3Mb/IHEHME.

vk wnN
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|-|pI/IXOAI/ITe ce npmsHaeat nan B AageH MOMEHT WM C TEYEHNE Ha BPEMETO, KOrato mnianm AoKato ,ﬂ,py)KeCTBOTO
YAOBNETBOPW 3a4b/KEHUNATA 3a N3MbJIHEHNE, ﬂpEXBbpﬂﬂVIKM O6eLLJ,aHI/ITe CTOKN NN YCNYTi Ha CBOUTE KJTMEHTW.

JpyXecTBOTO Mnpr3HaBa KaTo 3a4b/IKEHWS MO AOroBOp Bb3HArpaxieHwe, MosiyyeHO MO OTHOLUEHME Ha
HeyJOBNeTBOPEeHM 3aAb/KeHUs 3a W3MbJHEHWE U T MpeacTaBs KaTo Apyry 3aAb/MKeHWs B OT4yeTa 3a
GUHAHCOBOTO CbCTOsIHME, [0 CbLUMS HauMH, ako [pyXecTBOTO YAOBAETBOPU 3afb/IKEHME 3a U3MbJHEHME,
npean fa nofyyn Bb3HarpaxieHweTo, TO MpU3HaBa B oT4yeTa 3a GUHAHCOBOTO CbLCTOSHWE WX akTUB Mo
AOroBopa, AN B3eMaHe, B 3aBMCUMOCT OT TOBa Ja/N Ce M3NCKBA HEeLLo Apyro OCBeH onpejeneHO Bpeme 3a
noJiyyaBaHe Ha Bb3HarpaxgaeHunero.

Mpuxoan, KOUTO ce NpU3HaBaT C TeUeHUe Ha BpeMeTo
MpepocTaBsiHe Ha ycnyru

Ycnyrute, npegocTaBsHL OT [JpyXecTBOTO, BK/IOUBAT GUHAHCOBM, CYETOBOAHM, aAMUHUCTPATUBHU YCIYTU 1
ynpasfeHVe Ha AbLUEpHN ApYXecTBa U Apyri ycayri. Te ce NpU3HaBaT, KoraTo KOHTPObT BbPXY MOA3UTE OT
NpesoCTaBeHNTE YCIYr e NMpexBbp/ieH BbpXy MOA3BaTeNst Ha yciyruTe. Mpuxog ce npusHaBa C TeYeHue Ha
BpemMeTo Ha 6a3a M3Nb/HeHWe Ha OTAeNHUTE 3ab/IXKEHVS 33 U3Mb/IHEHNE.

Ycnyrute ce npeaocTaBsT npu duKcMpaHa MeceyHa Takca, Cbr1aCcHO AOrOBOPEHM YC/I0BUSI C KOHTpareHTUTe.
MpuixoanTe ce Mpu3HaBaT Ha 6a3a MHENHUS MeTOZ 3a CpoKa Ha BCeKW JOroBop. Tbii KaTo pasmepbT Ha
paboTaTa, KOSATO Ce M3NCKBA 3a U3MbJIHEHVE Ha Te3n AOroBOPW, He Ce pas3/inyaBa CbLLECTBEHO BCEKM Mecel,
JMHEMHWSAT MeTO 0Tpa3siBa Hali-TOYHO MPEXBLPISHETO Ha yCayruTe.

PakTypupaHUsaTa Ha KIVEHTUTE Ce M3BbLbPLUBA €XeMeceyHo. AKO MMa npegniaTeHn CyMu , KOUTO OCTaBaT
HernpuU3HaTW B Kpasi Ha OTYETHWS Nepuoj, ce NPeACTaBAT B oT4YeTa 3a GMHAHCOBOTO ChCTOSIHME KAaTO B3eMaHus,
Tbi KaTo Ce M3NCKBA CaMO M3TUYaHEe Ha BPeEME Mpeau NiallaHeTo Ha Te3n cyMu 4a 6bae Ab/KMMO.

3.7. MpaButencreeHu gapeHus (pnHaHCUpaHe)

MpaBUTENCTBEHUTE JAPEHMSA Ca MOMOLY, OT MPaBUTENCTBOTO Mo popmaTa Ha MPEXBLbP/SHE Ha PECYPCU KbM
JpyXecTBOTO B 3aMsiHa Ha MUHanM UM 6bAeLLo CbOTBETCTBME C OMpejeNieHn YC/OBUSt MO OTHOLLEeHWe Ha
ornepaTUBHUTE AeHOCTN Ha ApyXecTBoTO. Te 13KIo4YBaT oHe3n GopMU Ha NPaBUTENCTBEHA NMOMOLL, KOUTO He
MoraT B paMKuUTe Ha pPa3yMHOTO fa 6bAaT OCTOMHOCTEHWN U CAENKW C MPaBUTENCTBOTO, KOUTO He MOraT ja 6baat
pasrpaHnyeHn OT HOPMasHUTE TbProBCKU CAENKN Ha [ApyXecTBOTO. MNpaBUTENCTBEHU AAPEHUS, BKAKOUNTENHO
HenapuyHu AapeHns No crpasBeinnBa CTOMHOCT, He ce NPU3HaBaT, 40KaTo HsMa pasyMHa rapaHLums, Je:

+ Jpy>XecTBOTO Le OTroBaps Ha YCI0BUSTA, CBbP3aHW C TAX; U

« lapeHuaTa e 6bAaT NosyyYeHu.
JpyXecTBOTO NpuU3HaBa NPaBUTENCTBEHNTE JapPeHUs KaTo NPUX04 Npe3 nepuojuTe, HEOHBXOANMU 3a TaXHaTa
CbMNOCTaBKka CbC CBbP3aHUTE PasxoAu, KOUTO Te ca MNpejHa3HaudeHW fa KOMMeHcMpaT, npu M3nonsBaHe Ha
cncrteMaTudHa basa.

MpaBuTeNCTBEHNTE AapeHWs, CBBbP3aHN C aMOPTU3NpPyeMU akTMBW, Ce MPU3HABAT KaTo NMPUXOAM B MPOAbIXEHMe
Ha MOoJIe3HNS CPOK Ha FOAHOCT Ha aKT1Ba, NPe3 KOMTO ce HauncasaBa aMopTusauns. NpaBUTeNcTBeHUTE JapeHus,
CBBbP3aHN C NOKPMBAHe Ha PasXoAu, ce NMpu3HaBaT B OTYeTa 33 PUHAHCOBOTO CbCTOSIHME MPU OTUMTaAHE Ha
CbOTBETHUS Pa3xos,.

Mpe3 2024 r. ApyXecTBOTO € MoJlyunno 6e3Bb3mMe3HN CPpeAcTBa, NpefoCTaBeHV OT AbpXaBaTa BbB Bpb3Ka C
KOMMeHCpaHe CTOMHOCTTAa Ha KOHCYMMpaHaTa efl. eHeprusa B pasmep Ha 1 xui. fiB.

MpuxoanTe OT NpaBUTENCTBEHA MOMOLL, Ca MPU3HAaTW B OTUeTa 3a Neyanbarta uav 3arybarta v Apyrusa sceobxsaTeH
noxog Ha peg ,Mpuxoamn oT HedmMHaHCOBa JenHocT”
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3.8. OnepaTuBHU pa3xoamn

OﬂepaTVIBHVITe pasxo4an ce npu3sHaBaT B neyan6aTta nan 3ary6aTa npwn NoON3BaHETO Ha yaiyrnTe Nian Ha gataTta
Ha Bb3HVKBaHeTo UM. CnegHuTe onepatMBHNM pasxoan BuHarnm ce oTpasdaBaTt KaTo TeKyLl pa3xo B MOMEHTA Ha
Bb3HNKBAHETO UM!

- O6Wn 1 agMUHNCTPATUBHU Pa3xoam (OCBEH ako He Ca 3a CMeTKa Ha KJIMEeHTa);

- Pa3xogw 3a 6pak Ha MaTepuanHu 3anacu;

- Pa3xoaw, cBbp3aHu C 3MbJIHEHNE Ha 3a4b/IXKEHNETO;

- Pa3xogw, 3a KOUTO MPeanpuaTMETO He MOXe Aa ONpeaent, Aann ca CBbp3aHu C YAOBNETBOPEHO UK
HeyZAOBNETBOPEHO 3aAb/IXXeHVe 3a U3Mb/HEHMe.

3.9. Pa3xoau 3a NXBU N pa3xoaun Mo 3aemMu
Pa3xoanTe 3a NMXBU Ce OTUMUTAT TEKYLLO N0 MeToAa Ha epekTBHATa NMXBa.

Pa3xoaunTe Mo 3aeMN OCHOBHO MPEeACTaBNSBAT IMXBU MO 3aeMUTe Ha pyXeCcTBOTO. BCUYKM pa3xoan no 3aemu,
KOWTO AVPEKTHO MoraT Aa 6bAaT OTHECEHUN KbM 3aKyrnyBaHEeTOo, CTPOUTENICTBOTO N NMPOU3BOACTBOTO Ha eAUnH
OTroBapsill, Ha YC/NOBMSITAa aKTWB, Ce KanuTanuM3upaTt npes nepuoja, B KOWTO Ce o4yakBa akTUBLT Aa 6bie
3aBbpLUEH U NPUBEAEH B FOTOBHOCT 3a U3M0/3BaHe Uan npoaax6a. OcTaHannTe pa3xoAu no 3aeMu cejBa 4a ce
MPV3HaBaT KaTo Pa3xoj 3a Nepuoja, B KOWTO ca Bb3HWKHAAW, B OTYeTa 3a nedanbata uam 3arybata u Apyrus
BCeobxBaTeH A0OXO4 Ha pea ,PrHaHCOBM pa3xoan”.

3.10. HemaTepuanHu aKTUBU

HeMaTepI/Ia}'IHVITe AdKTUBW BKKOYBAT MNPOrpamMHm npoaykTu, HEO6XO,CI|VIMVI 3ad OCbLECTBABAHETO Ha AEIZHOCTTa Ha
ﬂ,py)KECTBOTO. Te ce oTuwnTart no LleHa Ha npmp,o6|/|BaHe, BK/AKOYBaLWla BCUYKW NAaTeHN MNTA, HEBB3CTAHOBMW
AdHBUN N HalNpaBeHUTE MPeKn pa3xoan BbB BPb3Ka C NOAroTOBKA Ha akTUBa 3a eKCnjioatayna.

MocnezBaLLOTO OLieHsiBaHe Ce M3BbPLUBA MO LieHa Ha NpuAocbvBaHe, HaManeHa ¢ HaTpynaHuTe aMopTM3aumn 1
3arybu ot obesLeHka. HanpaBeHWTe 06e3LeHKN ce 0TYMTaT KaTo pa3xoj 1 ce Npr3HaBaT B OT4HeTa 3a Neyanbata
nnu 3arybarta 1 Apyrms BceobxBaTeH 40X0J 33 CbOTBETHUS NepPUOA,.

MocneaBalnTe Pasxoam, KOMTO Bb3HUKBAT BbB BPb3Ka C HEMATEPUANHUTE akTUBU C/1ed MbPBOHAYANHOTO UM
npu3HaBaHe, ce NpX3HaBaT B oT4YeTa 3a neyanbaTa UM 3arybaTa 1 Apyrvua BceobxsaTeH J0OX0J 3a neproja Ha
TSXHOTO Bb3HWKBaHE, OCBEH ako 6/1arojapeHre Ha TaX akTMBBT MOXE Ja reHepupa rnoBeye OoT MbPBOHAYaAHO
npejsuieHnTe 6bAeLl MKOHOMUYECKN MOA3M W KOraTo Te3W pasxoAn MoraT HajexXAHOo Aa 6bAaT oueHeHU U
OTHECEHW KbM aKTVBAa. AKO Te3U YC/I0BUS Ca U3Mb/HEHW, PAa3X0ANTE ce A06aBAT KbM Ce6eCTONHOCTTA Ha akTUBa.

OcTaTbuHaTa CTOMHOCT W MONE3HUSAT XUBOT Ha HEMaTeEPUNaNHNTE aKTNBW Ce NpeleHAaBaT OT PbKOBOACTBOTO KbM
BCAKa OTYETHa AaTa.

AMOpTI/IBaLI,VIFlTa ce U34KNCNsBa KaTo Ce U3MN0MA3Ba NNHENHUAT MEeTO/J BbPXYy OUeHEeHNA nosie3eH CPOK Ha rogHOCT
Ha OTAE/THNTE aKTNBW, KaKTO C/ejBa:

o Codryep 2 roanHn
e [lpyrun 2-50 rognHwm

Pa3xoauTe 3@ aMOpTU3aLMs ca BKOYEHM B OTHeTa 3a nedvanbarta nnmv 3arybata v Apyrus BceobxBaTeH 0X0Z Ha
pea ,AMopTM3auns 1 o6e3ueHKa Ha HePpUHAHCOBYW akTUBN".

Meuvanbata mam 3arybata oT npogaxbaTa Ha HemaTepuasHW akTMBMK Ce onpejens KaTo pasinka mexay
NoCTbMN/IeHVATa OT NpogaxbaTa 1 6anaHcoBaTa CTOMHOCT Ha akTUBUTE U Ce OTPasaBa B OTHeTa 3a Neyanbata U
3arybaTa v Apyrus BceobxsaTeH A0X0J Ha peg ,[Meyan6a oT npogaxba Ha HeTekyLM akTBKY “. I36paHnAT npar
Ha CbLLLECTBEHOCT € NpoMeHeH cyuTaHo oT 01 aHyapu 2024 1. v e B pasmep Ha 700 nB..
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3.11. NMOTWN, MaLLUHUN N CLOPBIKEHMNSA

NMOTUTE, MalLMHNTE N CbOPBXEHUATA Ce OLleHsABaT MbpPBOHaYanHO No cebecToMHOCT, BKOYBALLA LieHaTa Ha
npuaobrBaHe, KAKTO 1 BCUYKM NMPEKN Pa3XoAM 3@ NPUBEXAAHETO Ha akTMBa B PabOTHO CbCTOSHME.

MocneaBawoTo OLeHsiBaHe Ha MMOTW, MAWWHU N CbOPBXEHUS Ce M3BbpLUBA MO LieHa Ha npuaobusaHe,
HamaneHa C HaTpyrnaHWTe amopTM3auMu 1 3arybu ot obesleHka. HanpaBeHUTe 06e3LeHKN ce OTUYUTAT KaTo
pasxo4 W ce MpW3HaBaT B oT4YeTa 3a nedanbarta van 3arybata 1 Apyris BCEO6XBATEH JOXOA 3@ CbOTBETHUS
nepuoa.

MocneaBalnTe PasxoAu, CBbP3aHN C onpejeneH akTUB OT UMOTU, MaLLVHN U CbOPBXEHUs, ce NprU6aBAT KbM
6anaHcoBaTa CymMa Ha aKTVBa, KOraTto e BeposTHO py>XeCcTBOTO Aa MMa MKOHOMMUYECKN MON3M, HagBMLLABALLN
MbPBOHAYANHO OLleHeHaTa ePeKTUBHOCT Ha CbLUECTBYBALUMA akTVB. BCUUKM Apyrv NOCNeABaLLM PA3XOAM Ce
MPV3HaBaT 3a Pa3xoZ 3a Nepuoza, B KOWTO ca HarnpaBeHu.

OcTatbyHaTa CTOMHOCT W TMONE3HUAT XWBOT Ha WUMOTW, MaLIUHU U CbOpPbBbXEHNA Ce npeueHABaT OT
PBKOBOACTBOTO KbM BCAKa OTHETHA AadTad.

VIMOTW, MalIVHW 1 CbOpPbBXEHNS, l"lpl/lAO6I/ITI/I npwn ycnoBmATa Ha CI)I/IHaHCOB JIN3NHT, C€ aMOPTU3NPAT Ha 6a3a Ha
O4YakBaHUA MnoJsieseH CPOK Ha rogHoCT, onpejeneH nocpeacrBoOM CpaBHeHUE C MnoAo6HN COBCTBEHW aKTUBW Ha
,ﬂ,py)KECTBOTO, WA Ha 6a3a Ha IN3NHIOBUS AOroBOP, aKO HErOBUAT CPOK € MO-KPaTbK.

AMOpTI/I3aLI,I/IF|Ta Ha MOTW, MalUHW N CbOPBXEHUA CEe N3UYNCNABa KaTo Ce M3MnoJ13Ba NNHENHUAT MeTOo/J BbpXy
oueHeHNA nosaeseH XnBoT Ha OTAENTHNTE Tpyni akTBK, KaKTo ciejBa:

e TpaHCnopTHW CpeAacTBa 5 roaviHum

o CbopbXxeHUs 5-50 roamHn
e CTOMaHCKV NHBEHTap 2-4 roanHN
e KomnioTbpHO 060pyaBaHe 2 roanHn

MeuanbaTta nam 3arybarta oT Npogaxbata Ha MMOTU, MALLMHWN U CbOPBXEHUS Ce onpeens KaTo pasnka Mexay
nocTbNIeHMATa OT NpojaxbaTta 1 6banaHcoBaTa CTOMHOCT Ha akTMBAa 1 Ce MPU3HaBa B OTYeTa 3a NevyanbaTa Unu
3arybata n Apyrusi BCeobxBaTeH LOX0Z Ha pej ,MNMevanba oT npogaxba Ha HeTeKyLLM akTusn”.

N36paHuAT npar Ha CbLUECTBEHOCT 3@ UMOTUTE, MalUMHUTE 1N CbOpPbXeHUsaTa Ha [pyXecTBOTO e NMpoMeHeH
cumTaHo ot 01 aHyapwn 2024 r. n e B pa3mMep Ha 700 nB.

3.12. IN3NHr
APpYy>KecTBOTO KaTo IN3UHronony4yaTes

JpyxecTBOTO npeLeHsBa Janan jajJileH Orosop € Uan CbAbpXa NN3VHT. JIN3UHIBT ce onpejens KaTo ,0roBop
MW YacT OT JOroBop, KOMTO NpeAocTaBs NPaBoTo Aa Ce 13MN0/3Ba akTUB (6a30BUAT akTW1B) 3a OnpejesieH Nepurog
OT BpeMe B 3aMdHa Ha Bb3HarpaxgeHuve.” 3a Aa npuaoxu ToBa onpegeneHve, [py>XecTBOTO M3BbLPLUBA TPY
OCHOBHW MpeLueHKNn:

e Jlann AOTrOBOPBLT ChAbPXa UAEHTUPULMPAH aKTUB, KOUTO MAN € M3PUYHO MOCOYeH B JOroBopa, Uau e
nocoyeH No nogpasbrpaHe B MOMEHTA, KOraTo akTUBbBT 6b/e NpesocTaBeH 3a Non3BaHe.

e /IpyXecTBOTO MMa NPaBOTO fa NOAy4aBa Mo CbLLECTBO BCUYKN MKOHOMUYECKMN NMON3N OT MU3MO0N3BaHETO
Ha aKTVBa npe3 Lenvs Neproj Ha NnonsBaHe, B paMKkuTe Ha onpejeneHuns 06xBaT Ha NPaBOTO My Ja M3MON3Ba
aKT1Ba CbrNacHoO A0roBopa

e /IpyXecTBOTO 1MMa NpaBo Aa PbKOBOAW U3MOA3BAHETO Ha NAEHTUOULIMPAHMA aKTVB Npe3 Lenns nepuog
Ha nonsBaHe.

ﬂ,py)l(eCTBOTO oueHdABa Jann UMa NpPaBOTO Aa PbKOBOAWU ,KaK 1 C KakKBa Len” e ce n3nosi3Ba akTUBbLT npes uenua
nepnoj Ha non3sBaHe.
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OueHsiBaHe U NPpU3HaBaHe Ha JIU3SUHT OT APY>XXeCTBOTO KaTo JINSNHIronoJsiydarten

Ha HavanHaTa gata Ha NIN3NHIroBuA 4Orosop ,ﬂ,py)KECTBOTO NPU3HaBa akTBa C NpaBo Ha NoJsi3BaHe 1 NMacrBa Mno
M3nHra B OT4yeTa 3a q)VIHaHCOBOTO CbCTOAHME, AKTUBBLT C npaBO Ha MNON3BaHE Ce oOueHdABa MO LUeHa Ha
I'IpI/IAO6I/IBaHe, KOATO Ce CbCTON OT Ppa3Mepa Ha MbpPBOHAYa/IHATA OUEHKa Ha nacrBa No JI3nHra.

ApyXecTBOTO amMopTM3Mpa akTMBa C MPaBO Ha MOA3BaHe MO JMHeHWA MeToZ OT AaTaTa Ha 3anoyBaHe Ha
NN3MHTa A0 MO-paHHaTa oT ABeTe AaTW: Kpas Ha MOIe3HUS XMBOT Ha akTMBa C MPaBoO Ha NOoN3BaHe WA N3TUYaHe
Ha CpPOKa Ha /IM3MHIOBUA A0roBop. Jpy>ecTBOTO CbLLO Taka Mpernexaa akTBUTe C NpaBoO Ha Mos3BaHe 3a
obe3LeHKa, KoraTo TakiBa MHANKATOPY CbLLecTByBaT.

Ha HauyanHaTa gata Ha AM3MHIoBus AOroBop /JpyXecTBOTO OLeHsIBa MacvBa MO /JM3MHra Mo HacTosLaTa
CTOHOCT Ha NIM3MHIOBUTE MAALLaHWS, KOUTO He ca M3NJaTeHW KbM Tasu AaTta, AUCKOHTUPAHU C JIXBEHUs
MPOLIEHT, 3a/10XeH B /IM3NHIOBMS AOrOBOP, ako TO3M MPOLLEHT MoXe Aa 6be HEeNoCPeCTBEHO OnpeseneH Uau
AvdepeHUanHna MxXBeH NPoLeHT Ha [lpyXecTBoTo.

3a pa onpezenn andepeHUMANHUS NIMXBEH TMPOLEHT, [pyXecTBOTO W3MOM3Ba, KOrato € Bb3MOXHO,
cpegHoMpeTerieH MXBeH NPOLEHT OT NMOCNEAHOTO GUHAHCKMPAHE OT TPETU CTPAHW, KOPUTMPAH C LieN 4a OTpasu
MPOMeHUNTe B yC/I0BUATA 3@ GUHAHCMpPaHe, KOUTO ca HaCTbAWAN C/ies TOBa MNOCeAHO GUHAHCUPaHe.

JIN3nHroBuUTE NNawaHns, BKIOYEHM B OLEHKATa Ha JIM3MHIOBOTO 3aAb/IKEHMEe, Ce CbCTOAT OT GUKCUMPaHU
nnaLaHus.

Cnep HavanHata gata nacusBbT MO NN3MHIa ce HaManaBea C pasmMepa Ha NM3BbPLUEHNTE NMlalllaHWA 1 Ce yBe/1M4YaBa
C pasMepa Ha 1nmxBaTa. MacrBbT MO M3KHra ce npeoueHqBa, 3a Aa OTpa3n NpeoueHKnTe nam naMmeHeHndTa Ha
NIN3NHTOBNA AOrOBOP UK Aa OTpa3n KoOpurmnpaHmTe qDVIKCVIpaHI/I Mo CbLWECTBO JIM3NHIOBM MAallaHWA.

Korato 3agb/XeHNeTo 3a IM3MHI Ce MpeoLeHsBa, CbOTBETHaTa KOpeKLMsa ce oTpassiBa B aKkTMBa C MpPaBO Ha
non3BaHe WaM Ce Npu3HaBa B nedanbata mam 3arybarta, ako 6banaHcoBaTa CTOMHOCT Ha akTWBa C MPaBO Ha
Mnon3BaHe Beye e HaManeHa o Hyna.

ApyXecTBOTO e 136pano Aa oTyuMTa NIM3NHIa Ha akTMBM C HWUCKA CTOMHOCT, KaTO M3MoN3Ba npakTUyeckuTe
obnek4yeHus, NpeaBMAeH B CTaHAapTa. BMecTo npmnsHaBaHe Ha akTVBW C MPaBO Ha NOJI3BaHe U 3a4b/IKEeHS Mo
NN3NHIOBM AOrOBOpPK, NNallaHMATa BbB Bpb3Ka C TAX Ce NPU3HaBaT KaTo pa3xoj B nevanbata nnm 3arybata no
NNHENHNS MeTOJ 3a CPOKa Ha IM3NHIOBUS JOrOBOP.

p,py)KECTBOTO KaTo In3nHrogarten

KaTo nnsmnHroaaten, ApyXXecTBoTO Knacupuupa CBOUTE NM3VHIOBK AOrOBOPY KaTo onepaTuBeH uan GrHaHCoB
JIN3VHT,

JIn3nHroeuar AO0roeop ce K}'IaCI/ICIDI/ILLI/Ipa KaTo AO0roBop 3a CI)I/IHaHCOB NIN3VNHI, aKO C Hero ce NpexebpsidT no
CbLecTBO BCNYKKM pncKoBe U n3roan ot CObCTBEHOCTTA BbPXY OCHOBHWMA aKTWB, 1 KaTO AOroBOp 3a onepatunBeH
JIN3UHT, aKO C HEro He Ce NPEXBBbPIAT MO CbLeCTBO BCNYKN PNCKOBE N 3roan OT CcobCTBEHOCTTA BbpPXYy OCHOBHUA
aAKTUB.

3.13. TecTtoBe 3a o6e3L,eHKa Ha HepNHAHCOBU aKTUBU

Mpu mn3umcnsBaHe pa3mepa Ha obesleHkaTa [pyXecTBOTO AednHMpa Hail-Mankata pasrpaHM4vMMa rpyna
aKTVIBW, 3@ KOSITO MoraT Aa 6bAaT onpejeneHy CaMOCTOATENHW MapuyHM noToun (eAuHWUa, reHepupalua
MapuyHN NoToLu). B pe3ynTaT Ha ToBa HSKOW OT akTUBMTE MOANEXAT Ha TecT 3a 06e3ueHKa Ha UHAMBUAYaNHA
6a3a, a Apyru - Ha 6a3a Ha eANHNLA, reHepupaLla NapuyHn NOTOLN.

Bcnukmn akTmBM U egNHULA, FeHepupaLLy NapuyHM NoTouu, ce TecTBaT 3a 0be3LieHKka NoHe BeHBX FoAMLLHO.
Bcnuku apyrv oTAenHU akTUBY UK eANHNLM, FeHepypaLLy NapuyHM NoToLM, ce TecTBaT 3a obe3ueHKa, korato
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CbOUTUA AN NPOMSHA B OBCTOATENCTBATa WHAMKMPAT, Ye TAxHaTa 6anaHcoBa CTOMHOCT He MOXe Ja 6bae
Bb3CTaHOBEHa.

3a 3aryba oT obesueHka ce npu3HaBa CymaTa, C KOATO basfaHcoBaTa CTOMHOCT Ha JafeH akTUB UAN eAVHNLA,
reHepvpalla napuyHK noTouu, MpeBMLlaBa Bb3CTaHOBMMATa WM CTOMHOCT, KOATO € Mo-BMCOKaTa oOT
cnpaBeg/ivBaTa CTOMHOCT, HaMasneHa C pa3xoauTe Mo npogaxba Ha JajeH akTWB, U HeropaTa CTOMHOCT B
ynoTpeba. 3a ga onpejenn CTOMHOCTTa B ynotpeba, pbkoBOACTBOTO Ha [lpyXXecTBOTO M3UMCAsiBa OYaKBaHUTE
6'bp,el_l_l,l/l napunyHM noTtoun 3a BCdAKa eAuHKUa, reHepupalla napuyHn noTtoun, 1 onpegena noaxogdaLns
ANCKOHTOB akTop C Uesn KajkynMpaHe Ha HacTosiwaTta CTOMHOCT Ha Te3n napu4yHuM notouun. [JaHHuTe,
M3MON3BaHW MpuU TecTBaHETO 3a obe3leHKa, ce 6a3vpaT Ha nocnefHUss O0f06peH 6roaKeT Ha [lpyXecTBoTo,
KOpUrMpaH npyv HeO6XOAMMOCT C Len eNMMUHUpaHe Ha edekTa oT 6bAelln peopraHmsaunm 1 3HaYnNTeNHU
nojo6peHNss Ha akTUBU. JUNCKOHTOBUTE GaKTOpW Ce OMpeAenaT 3a BCsSka OTAe/Ha ejnHMLa, reHepupalla
MapUYHN NOTOLM, 1 OTPA3siBaT CbOTBETHMS M PUCKOB NPOdU, OLEHEH OT PbKOBOACTBOTO Ha py>XecTBOTO.

3ary6uTe oT 0be3ueHKa Ha eANHKLA, reHepupaLla napyuyHmM NoToLM, Ce MOCOYBAT B HaMasieHMe Ha banaHcoBaTa
CyMa Ha aKTUBUTe OT Tasn eanHMLIA. 3a BCUUKM aKTUBMW Ha lpy>KeCcTBOTO pbKOBOACTBOTO NpeLieHsBa Noc/eBallo
Janu CbluecTByBaT MHAMKALMW 33 TOBA, Ye 3arybaTta oT obe3LieHKa, MpU3HaTa B MPeAXOAHN FOAMHN, MOXe Beye
[ia He CbluecTByBa UNK Ja e HamaneHa. Obe3ueHka, Npu3HaTa B NpeaxojeH Mepuoj, ce Bb3CTaHOBABA, ako
Bb3CTaHOBMMATA CTOMHOCT Ha eAMHMLATA, reHepupalla napu4vHK noToumn, HaaBuLlaBa HeliHaTa 6anaHcoBa
CTOMHOCT.

3.14. NHBECTULMNOHHN NMOTHU

NHBECTULMOHHMTE MMOTK Ce OLeHABaT MbpPBOHAYaNHO MO Ce6ecTONHOCT, BK/IOYBALLA MOKYMHaTa LeHa u
BCSIKAKBW Pa3XoAu, KOUTO Ca NPSKO CBbP3aHM C UHBECTULMOHHWS MMOT, HarnprMep XOHOpPapwy 3a NpaBHU YCyru,
AaHDBLUM N0 NpexBbPASHE Ha MMOTA W APYr PasxoAm Mo cAenkara.

,ﬂ,py)KeCTBOTO OT4YNTA KAaTO MHBECTULUMNOHHW MMOTUN 3eMA N I'IOAO6pEHVIFI BbpXy HedA, KOUTO Ce AbpXaT 3a
nosiydaBaHe Ha Npmxoanm oT Haem n /vnn 3a yBe/In4eHme Ha Kannmtana, No Mojesia Ha cripaseisinBata CTOMHOCT.

NHBECTULMOHHMTE MMOTK Ce OLeHABaT MbpBOHAYaNHO MO Ce6ecTONHOCT, BKIOUBALLA MOKYMHaTa LeHa WU
BCAKAKBW Pa3Xo/M, KOUTO ca NPSIKO CBbP3aHN C MUHBECTULMOHHUSA MMOT, Hanpumep XOHOPapW 3a NpaBHW ycyru,
AaHDBLUM N0 NpexBbPASHE Ha UMOTA W APYriA Pa3xoAn Mo caenkara.

VHBECTNLUMOHHNTE MOTU Ce npeoueHABaT Ha rojumiiHa 6asza 1 ce BK/AKOYBAT B OT4YeTa 3a (I)I/IHaHCOBOTO
CbCTOAHME MO Ma3apHNTE UM cToMHoCTK. Te ce onpejendat OoT He3aBUCMMK oueHunTenn cC I'IpOCI)ECI/IOHaJ'IHa
KBal'IVIq)VIKaLl,I/IFI M 3HayunTeneH I'IpOd)eCI/IOHa}'IeH onnT B 3aBUCMMOCT OT XapakKTepa N MeCTOHaXOoXAeHUNEeTO Ha
MHBECTULUMOHHWNTE NMOTH, 6a3|/|pa|7||<|/| Ce Ha AOKa3aTesiCTBa 3a MNa3apHNTe yC10BUA.

Bcsika nevan6a nnm 3aryba oT NpomMsiHa B CnpaBeA/iBaTa CTOMHOCT UK OT NpoAaxba Ha AafeH NHBEeCTULMOHEH
MMOT Ce NMpu3HaBa He3abaBHO B MneyanbaTa waun 3arybata Ha pes ,[llpoMsiHa B cnpaBeginBaTa CTOMHOCT Ha
VHBECTULIMIOHHN MOTK",

TpaHchepy OT U KbM rpynaTa “MHBECTULMOHHIWTE UMOTIK" Ce MpaBK, KOraTo MMa NpomMsHa Bynotpebara Ha AajeH
MMOT. B cnyuaih Ha npexBbpasHe OT “MHBECTULMOHHU MMOTU” KbM “MMOTM 3a M3MOA3BaHe B CO6CTBeHaTa
AeHocT” UAn ,MaTepmaneH 3anac” akTMBbLT Ce 3aBeXJa B HOBaTa CW rpyna no HaMepeHa ncropuyecka LeHa,
KOATO MpeAcTaB/asBa CnNpaBeAvMBaTa My CTOMHOCT KbM JaTtaTta Ha npexsBbpasHeTo. O6paTHO, KOraTto oT “MMOTK
3a M3MoN3BaHe B CO6CTBEHAaTa AelHOCT” MMa NpexBbp/sHe KbM “MHBECTULMOHHN UMOTI", aKTUBBLT Ce OLEeHsBa
no crnpaseganBaTa My CTOMHOCT KbM AaTaTa Ha NMPexXBbPJ/ISHETO, KaTo pasfiMkaTta J0 OTYeTHaTa CTOMHOCT npean
NpPexBbP/IHETO Ce OTHACA KaTo pe3epB Ha cobcTBeHUA KanuTan. CTOMHOCTTa Ha NpeoLeHbYHUA pe3eps KbM
faTata Ha OTNMCBaHe Ha WHBECTULMNOHHUS WMOT Ce peuHTerpvpa AMPEeKTHO B COBCTBEHMS KanuTan KbM
HepasnpezeneHu neyanou.
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3.15. ®HaHCOBU NHCTPYMEHTU
3.15.1. MNMpv3HaBaHe N oTNNUCBaHe

®UHaHCOBUTE aKTUBM 1 GMHAHCOBUTE NACUBM Ce NPU3HaBAT, Korato Jlpy>ecTBOTO CTaHe CTpaHa no JOoroBOpHUTE
yCnoBust Ha GMHAHCOBUSI NHCTPYMEHT.

drHaHCOBUTE aKkTUBW Ce OTNMCBAT, KOraTo AOroBOpHNTE NpaBa BbpPXYy NapnyHNTE NOTOUMN OT q)I/IHaHCOBVIFl aAKTUB
N3TN4YaT Nan KoraTto CI)I/IHaHCOBI/IﬂT aKTB 1 NO CbLeCTBO BCUYKK PNCKOBE N N3rogn ce NpexBbpaAarT.

®drHaHCOBUTE MacMBK Ce OTMNUCBAT, KOrato 3a4b/IKeHMNeTo, MOCOYEHO B Aoroeopa, € N3Nb/IHEHO, € OTMEHEHO
NN CPOKBT MY € N3TEKDBI.

3.15.2. Knacnéukaumsa n nbpBoHayaaHo olueHssBaHe Ha GPUHAHCOBU aKTUBU

MbpBOHa4YanHO GUHAHCOBUTE akTUBW Ce OTYMUTAT MO CrpaBejvBa CTOMHOCT, KOpUrMpaHa C pasxoAuTe no
cAenkara, C U3KIYeHMe Ha PUHAHCOBUTE aKTMBM MO CNpaBej/nBa CTOMHOCT Npe3 neyanbarta unu sarybata u
TbProBCKMTE B3eMaHWUSA, KOUTO He CbAbpPXaT CbliecTBeH PUHAHCOB KOMMOHEHT. MbpBOHaYanHaTa oLeHKa Ha
dUHaHCOBUTE akTVBW MO CNpaBeAnBa CTOMHOCT Npes neyanbarta Uam 3arybata He ce KOpuUrmpa c pasxoauTe no
cAenkarta, KOUTO Ce OTUMTAT KaTo TeKyLLM pa3xoau. NbpBoHayYanHaTa oLeHKa Ha TbProBCKMTe B3eMaHNS, KOUTO
He CbAbpPXaT CbLiecTBeH PUHAHCOB KOMMOHEHT NpeACcTaBAsaBa LeHaTa Ha caenkata cbrnacHo MCOO 15.

B 3aBNCMOCT OT Ha4MHa Ha nocneBaLlo oT4MTaHe, CI)I/IHaHCOBI/ITe akKTnBwu ce KﬂaCI/Iq)I/ILI,I/IpaT B eJHa OT chegHunTe
KaTeropumun:

e ABArOBW WHCTPYMEHTM MO aMOPTU3MpPaHa CTOMHOCT;

e  PUHaAHCOBW aKTMBW MO CNpaBeAnBa CTONHOCT Npe3 nevanbarta nnu 3arybaTta;

e (bVHAHCOBM akTMBM MO CApaBeA/Ba CTOMHOCT Npe3 Apyr BceobxBaTeH A0X0/ ¢ uan 6e3 peknacndukauns
B nevanbata uam 3arybata B 3aBUCUMOCT Aann Ca AbATOBU UIW KanNnTanoBy NHCTPYMEHTH.

Knacndumkaumata Ha prHaHCOBUTE akTUBM Ce onpeaens Ha 6a3aTa Ha cneAHUTe ABe YCNOBUS:

e 6M3HEC MOAenbT Ha lpyXXecTBOTO 3a yrnpaBieHne Ha PUHAHCOBUTE akTUBY;
*  XapaKTepucTUKMTe Ha JOTOBOPHUTE MapUYHU NOTOLM Ha PUHAHCOBUSA aKTUB.

Bcnukm npuxoam 1 pasxoau, CBbp3aHun ¢ GUHAHCOBUTE aKTUBW, KOUTO ca MpU3HATK B nevanbaTta v 3arybarta, ce
BK/IOUBAT B OYaKBaHW KPeAUTHM 3arybu, KOSTo ce NpeACTaBs Ha pej Apyri pa3xoAm B oTyeTa 3a nevanbarta unm
3ary6ata v Apyrus BceobxBaTeH JOXOA.

3.15.3. NMocneaBallo oueHsiBaHe Ha PUHAHCOBUTE aKTUBU
®dUHAHCOBM aKTMBUY NO crpaBeA/IMBa CTOMHOCT npes3 ne4yanbéarta wam sary6ara

®1HAHCOBM aKTUBW, 33 KOUTO HE e NMPUIoXKUM BU3HEC MoZen ,AbpXKaHW 3a CbbupaHe Ha JOroBOPHUTE NapUYHU
noToun” nnam 6UsHeC Mogen ,AbpXXaHu 3a CbbupaHe 1 Npogaxea”, KakTo N GUHAHCOBM akTUBW, YNUTO JOTOBOPHU
Napu4YHM NOTOLUM He Ca eAMHCTBEHO MJaLLaHWs Ha raBHULA W INXBW, Ceé OTYUTAT MO CrpaBefanBa CTOMHOCT
npes3 nedvanbata nam 3arybarta.

MpoMeHUTe B CripaBeA/ivBaTa CTOMHOCT Ha akTUBMTE B Ta3W KaTeropus ce oTpassiBaT B Neyanbarta u 3arybaTa.
CnpaBegnvBaTa CTOMHOCT Ha GUHAHCOBUTE aKTVBW B TasW KaTeropus ce onpegens ypes KOTMpPaHU LeHU Ha
aKTUBEH Masap Wan Ypes 13Mnon3BaHe Ha TeEXHWKM 3a OLeHABaHe, B Clyyall Ye HAMa akTUBEH nasap.

drHaHCOBU aKTUBU NO cnpaBeanivBa CcToiAHOCT npes gpyr Bceob6xBaTeH Aoxon

ApyXecTBOTO OTHMTA GMHAHCOBUTE aKTVBW MO CNpaBeAnNBa CTOMHOCT B ApYyr BCeOOXBaTeH J0X0J, ako aKTMBUTE
OTroBapsiT Ha C/lejHNTe YC10BUS:

« [lpyXecTBOTO yrnpaBnsiBa akTUBUTE B PaMKMTe Ha 613HEC MOAEN, YNATO Len e Aa AbPXU PUHAHCOBUTE
aKT1BK, 3a Aa CbbVpa AOrOBOPHM NapUyHK NOTOLUM 1 Aa M NPOAABa; U
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+ CbrnacHo AOroBOpPHNTE yCN10BMA Ha q)VIHaHCOBVIﬂ aKTVB Ha KOHKPETHW AaT Bb3HMKBAT NapM4yHW NOTOLWN,
KONTO Ca eANHCTBEHO NNallaHNA Ha MaBHNLUA U JINXBU BbPXY HEMOoraceéHaTta CymMa Ha riliaBHumuaTa.

®1HaAHCOBM aKTVBW MO CrpaBes/nBa CTOMHOCT Npe3 Apyr BCEOBXBATEH A0X0J BKIHOUYBAT:

*  KanmtanoBun LeHHW KHUXa, KOWUTO He ca ABbPXaHW 3a TbPryBaHe N KOUTO APYXeCTBOTO HEOTMEHUMMO €
|/|36pano npuv NbpBOHa4aaAHO NpM3HaBaHe, Aa NPU3Hae B Ta3n KaTeropus. ToBa ca cCTpatern4yeckm nHeectnuynin 1
ﬂ,py)KECTBOTO CYNTa Ta3n KI'IaCI/Iq)I/IKaLl,I/Iﬂ 3a Nno-pesieBaHTHa.

«  [bAroBu LEeHHW KHUXA, MPY KOUTO AOFOBOPHUTE NapUUYHM MOTOLM Ca CamMo FaBHULA U TNXBU, N LenTa
Ha BM3HeC Mojena Ha ApYXeCcTBOTO 3a AbpXXaHe ce MoCTUra KakTo ypes cbbupaHe Ha JOrOBOPHU MapuyHU
noTouw, Taka 1 Ypes npojaxba Ha PUHAHCOBUTE aKTUBN.

Mpy 0CBO6OXAABAHETO OT KanuTanoBX WHCTPYMEHTW OT Ta3n KaTeropus BCSKa CTOMHOCT, oTyeTeHa B
NPeoLEeHBbUYHNA pe3epB Ha MHCTPYMEHTUTE ce npeknacndurLmpa B HepasnpejeneHaTta neyanba.

Mpuv 0CBO60XAaBAHETO OT Ab/ITOBM MHCTPYMEHTM OT Ta3u KaTeropus BCsika CTOMHOCT, OTUYeTeHa B NMpeoLeHbYHNS
pe3epB Ha UHCTPYMEHTUTE Ce NMpeknacudunumpa B neyanbaTa uav 3arybata 3a nepnosa.

®drHaHCOBU aKTUBU NO amMmopTmsnpaHa CTOHOCT

DrHaHCOBUTE aKTUBM Ce oL eHABaT No aMOpPTU3NPaHa CTOMHOCT, ako akTUBUTE N3Mb/HABAT cnegHnTe Kputepun
N He Ca onpeaeneHn 3a oueHdaBaHe 1o cripasejnmea CTOMHOCT npes neyan6aTta u 3ary6aTa:

® JPYyXecCTBOTO yrnpaB/aidBa aKTUBUTE B PaMKNTE Ha brsHec MOZEJ, YNATO Uen € Aa AbpPXn (I)I/IHaHCOBI/ITe
aKTBW N Aa c1=6|/|pa TeEXHNTE AOTrOBOPHM NapuUu4HM NoTouwn,;

e (Cbl/1aCHO AOrOBOPHNTE yCN10BUA Ha CI)I/IHaHCOBVIFI AdKTVB Ha KOHKPEeTHW AaTh Bb3HUKBAT NapunyHm notoyn,
KONTO Ca eANHCTBEHO NnallaHnA No rnaBHULA N IMXBa BbPXY HernoraceHata CymMa Ha rnaBHuuara.

Tasum KaTeropuma BK/IKOYBa HeAepurBaTMBHU CI)I/IHaHCOBI/I akKTBW KaTo 3aeMn 1 B3eMaHNA C CI)VIKCVIpaHVI N
onpegennMmmn ninawaHmsa, KOnTo He ce KOTUPAT Ha akKTBEH Ma3ap. Cnep NMbpPBOHAYaNHOTO NMpn3HaBaHe Te Ce
oueHABaT NO aMOopPTN3NPaHa CTOMHOCT C MU3MON3BaHEe Ha MEeTOAa Ha eq)eKTVIBHaTa nnxea. ,ﬂ,I/ICKOHTVIpaHe He ce
M3BbPLUBA, KOraTto ECIDEKT'bT OT Hero e HeCbLUEeCTBEH.

NMpepocTaBeHU 3aeMuU

MNpesocTaBeHUTe 3aeMy NMbPBOHAYANHO Ce OTYUTAT MO HOMUHAAHA CTOMHOCT Ha NMpefoCTaBeHUTe CPeACTBa.
ChblnTe Ce AbpXKaT C uen ,AbpXaHu 3a cbbrpaHe Ha JOrOBOPHUTE NapUYHM NoToLM", KaTo GUHAHCOBM aKTUBMY,
YNNTO JOrOBOPHU MapPUYHK NOTOLM Ca eAMHCTBEHO MIALLAHWSA Ha MaBHULA U IVXBU.

MopTdeiinm c nskyneHn BIeMmaHus

MN3kyneHUTe B3emMaHVA NMpeAcTaBAsABaT 3aeMn U NXBU KbM TAX, NpUA0OUTL OT [JpyXecTBOTO MO cunata Ha
LLleCMOHHW CropasyMeHusi.

BusHec MozenbT Ha JpyXecTBOTO MO OTHOLLUEHME Ha U3KYMNeHWTe B3eMaHWsl ce OCHOBAaBa Ha Ab/IrOCPOYHOTO
yrnpaBfeHne 1 NoAgbpXaHe Ha NopTdeinnTe c Len ga ce cbbepaT NaaHUpaTe NapuYHn NOCTbIEHMS.

ApyXecTBOTO MbpBOHaYaNHO knacuduumpa BCUYKM U3KYMNeHU B3eMaHWs B KaTeropusta Ha ¢uHaHcoBUTe
aKTVBW MO amMopTM3MpaHa CTOMHOCT. Tasn knacudukaums oTroBapsi Ha yrpas/ieHckaTa CTpaTerus, KosTo ce
dokycmpa BbPXy 3amna3BaHe Ha akTMBUTE C Leal MakCMMM3MpaHe Ha CbbupaemocTTa Mo Te3n nopTdennu.
MbpBOHaYaNHOTO NPU3HaBaHe Ce OCbLUeCTBSBa KbM AaTaTa Ha NpuAo6KBaHe, Mo LieHa Ha NpujobrBeaHe, T.e.
cnpasej/MBaTa CTOMHOCT Ha NJ1aLlaHeTo MtoC CbLUeCTBeHMTE Pa3xoan, CbMbTCTBALLM CAenkaTa.

KbM faTtata Ha 3akynyBaHe Ha B3eMaHVATa ce npeleHsasa Jann npuaobutnte ot [pyxecTBoTo No cuiata Ha
LeCMOHHM CNopa3yMeHnst B3eMaHWA ca Ha CTOMHOCT 3HAaUNTE/IHO MO-HUCKa OT HOMMHAaa Ha Te3n 3a4b/IKeHs
nan T.Hap. B MCPO 9 3akyneHn nam NbpBOHaYanHoO Cb3gageHn GMHaAHCOBW akTUBU C KpeauTHa obesueHka (POCI)
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N CbLUMTe CNe/Ba fa Ce OLeHsIBaT Mo aMopTU3npaHa CTOMHOCT, N3MON3Baliki KOPUTMPaHWS 3a KPeAUTHY 3arybu
ebeKTUBEH INXBEH MPOLIEHT.

Ha ocHoBaTa Ha MbpBOHa4YasHaTa MPOrHO3a 3a O4YakBaHaTa MapuyHa CbbMpaemMocT U MbpBOHAa4YaIHaTA
CTOMHOCT (UeHaTa Ha NpuAobuBaHe NAKC Pa3xoamTe, CbMbTCTBALYM CAeskaTa), ce onpejens KopurmpaH 3sa
KpeanTHW 3arybu epekTrBeH NMXBEH MpOLeHT. To3M NIMXBEH MPOLEHT MpejcTaBfisBa BbTpellHa HOpMa Ha
BBb3BPbLLAEMOCT, CbAbpXall, KpejnTeH PUCK, U3MOoN3BaHa 3a AVCKOHTMPAaHe Ha MPOrHo3MpaHuUTe Mapu4Hu
nocTbnieHVs. Hopmata Ha Bb3BPbLUAEMOCT OCTaBa HerMpoMeHeHa npe3 nepuoja Ha ynpasieHue Ha
noptdeiina.

B cnyyaid, ue 3a 3akyneHnTe B3eMaHWs He e orpejeneH CbLLEeCTBEH KPeAUTEH PUCK U CbBMpaemMocTTa Ha CbLumTe
ce cuMTa 3a M3NbAHUMA, TO Te ce NpupaBHABaT Ha GUHAHCOB aKTMB U Cce Mpuaara Bb3NpUeTUAT NoAxX0o4 3a
nocneBalla oueHKa Ha CbOTBETHUS BUA PUHAHCOB UHCTPYMEHT.

MpuxoanTe OT NINXBU Ce N3YNCIABAT BbPXY CTOMHOCTTa Ha NopTdennnTe, onpejeneHa Bb3 0OCHOBa Ha MOAeN Ha
aMopTM3MpaHa CTOMHOCT, Cbl1acHO Hacokute Ha MC®PO 9 33 3aKkymeHVW WAM MbPBOHAYaNHO Cb3AaAeHMU
d1HAHCOBM aKTVBW C KpeauTHa obe3ueHKa 1 ce NMpu3HaBaT Tekywo B OTyeTa 3a neyanbata unm 3arybata u
Apyrus BceobxBaTeH Aoxoj. /3nmoni3Ba ce KOPUrMpaHUS 3a KpeauTHW 3arybn edekTVBeH SMXBEH MPOLEHT,
BK/IOUBALL, KPeANTHUA pUCK. NpnxogmnTe OT INXBU Ce NPU3HABAT B MbJ/ieH pa3Mep B yBeNNYeHne Ha CTOMHOCT Ha
noptdennnte, 4OKaTO peanHUTe MapWYHX MOCTBbMIEHWA Mpe3 nepuoja ce MPW3HaBaT B MbJjieH pa3mep B
HamaneHne Ha CTOMHOCTTa Ha NopTdennnTe.

CTOMHOCTTa Ha akTMBa KbM JaTaTa Ha OTYETHWUSI MEepUoj € paBHa Ha MbpPBOHaYasHaTa CTOMHOCT (LeHa Ha
npuaobreaHe yBenMyeHa CbC CbLUECTBEHUTE PAa3XOoAW, CbMbTCTBALLM CAeNnKaTa), yBennyeHa c npmxogmTe ot
NNXBW, HAManeHa C peanHaTta napnyHa cbbrpaemMocT 1 KOPUrnMpaHa ¢ HAYNCNeHUTE OYaKBaHW KPeAUTHM 3ary6u.
B pe3ynTaT, CTOMHOCTTA Ha aKkTMBUTE B KPas Ha OTYETHMA Mepuoj € paBHa Ha HacTosllaTta CTOMHOCT Ha
O0YaKBaHUTE ANCKOHTUPAHW NAapUYHU NOCTBMNNEHNS.

T'bprOBCKI/I B3eMaHuA

TbProBCckMTE B3eMaHUs Ca CyMW, AB/DKMMU OT KAMEHTU 33 MPOAAAEHW CTOKW VAW YCAyrv, U3BbPLUEHU B
obuyaliHMa xof4 Ha cTtonaHckaTa gelHocT. OBMKHOBEHO Te Ce Ab/KAT 3a ypeXAaHe B KpaTbkK CPOK WU
CnefoBaTenHo ca knacnduumpaHm Kato TekyLwy. TbproBCck1Te B3eMaHust ce MpU3HaBaT MbpBOHaYa HO B pa3Mep
Ha 6e3ycNnoBHOTO Bb3HarpaxAeHve, OCBEH ako CbAbPXaT 3HAYUTENHW KOMMOHEHTUM Ha ¢UHaHCMpaHe.
ApyXecTBOTO ABbpPXW TbProBCkUTe B3eMaHWs C Len CcbbupaHe Ha JOroBOpHWUTE MNapUYHW MOTOLUMU W
CnesjoBaTeNnHoO MM OLUeHsBa MO aMOpTU3MpaHa CTOMHOCT, KaTo M3Mon3Ba MeToga Ha edekTMBHaTa /IMXBA.
AVcKoHTVpaHe He ce N3BBbPLUBA, KOraTo edpekTbT OT Hero e HeCbLLeCTBEH.

I'Iapm N NapmnyHn eKBUBaJIEHTU

I'Iapl/lTe N NapnyHNTE eKBMBATEHTUN C€ CbCTOAT OT HANNYHUTE NMapn B 6p0l7| M napnyHm cpeactea no 6aHKOBM
CMEeTKMW. OLI,eHFIBaHeTO € No HOMWHaJIHa CTOMHOCT.

3.15.4. OyakBaHM KpeaAWUTHN 3ary6m Ha pUHaHCOBUTE aKTUBU

MN3unckBaHuATa 3a obesLeHka cbrnacHo MCPO 9 nsnonseat MHboOpMaLMs, OpueHTMpaHa KbM b6baeLleTo, 3a Aa
MPU3HasAT OYaKBaHWTE KPeAUTHU 3arybu - MogensT 3a ,04akBaHUTE KpeanTHM 3aryon”.

NHCTpyMeHTUTE, KOMTO MnonajaT B obxBaTa Ha HOBWUTE M3MCKBaHWSA, BK/OYBAT 3aeMW U Apyry AbArOBU
$MHAHCOBM aKTUBW, OLEHABaHW MO amMoOpPTMU3MpaHa CTOMHOCT, TbProBCKU B3eMaHWs, akTUBW MO A0rosopu,
NpuU3HaTU 1 oueHsBaHW cbrnacHo MC®PO 15, KakTo U KPeAUTHU aHTaXMMEHTU 1 HAKOW A0roBopu 3a GMHAHCOBA
rapaHuus (Npy eMnTeHTa), KOUTO He Ce OTUMTAT MO CripaBeAnnBa CTOMHOCT Npes neyanbarta U 3arybara.

Mpr3HaBaHeTO Ha KPeAWTHW 3arybu Beye He 3aBUCK OT HACTBMNBAHETO Ha CbOUTUE C KpeanTHa 3aryba. Bmecto
TOBa [lpyXecTBOTO pasrfiexaa Mo-LMpoK CnekTbp OT MHPOpMaLMs MpU OLeHKaTa Ha KPeAUTHUS PUCK U
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OLleHsIBaHeTO Ha O4YaKBaHUTE KPeAUTHU 3arybu, BKIKUNTENHO MUHANN CbOUTUSA, TEKYLLM YCNOBUS, Pa3yMHN U
NOAABPXALLM MPOrHO3M, KOUTO BAUSST BbPXy OYakBaHaTa CbOMPaeMOoCT Ha 6bAelyuTe NapmyHK NoToumM Ha
NHCTPYMEHTA.

[pedocmaseHu 3aeMu, yecuu u Opyau NUXBOHOCHU GUHAHCOBU aKMUBU
Mpv NpraaraHeTo Ha Tasu MOAXOZ, HaCoOYeH KbM 6bAELLETO, Ce MPaBy pasrpaHUYeHe Mexay:

¢  OUHAHCOBWN NHCTPYMEHTN, YNETO KPeAUTHOTO KauecTBO He Ce e B/IOLINIO 3HaUMUTE/IHO CNPSMO MOMEHTA
Ha MbPBOHAYa/IHOTO NMPM3HaBaHe WM UMaT HUCBLK KpeanTeH puck (“®asa 1”) n

¢  OUHAHCOBWN MHCTPYMEHTU, YNETO KPeAUTHOTO KaUeCTBO Ce e BOLLW/IO 3HAUNTENHO CPSAMO MOMEHTa Ha
MbPBOHAYA/IHOTO MPU3HABAHE VIV Ha KOUTO KPEAUTHUSA PUCK He e HUCHK (“Pa3a 2")

e ,Paza 3" obxsalla GUMHAHCOBWM aKTMBK, KOUTO MMaT OGEKTMBHUW JAOKasaTescTBa 3a obe3LeHKa KbM
oT4yeTHaTa AaTa. HUTo egnH OT pUHAHCOBUTE aKTUBM Ha Jpy>KeCTBOTO He nonaja B Ta3n KaTeropus.

12-MeceyvHn oYakBaHW KpeauTHU 3arybu ce npuM3HaBaT 3a NbpBaTa KaTeropus, 4okaTto o4YakBaHUTe 3arybu 3a
Lennsa Cpok Ha prHaHCOBUTE MHCTPYMEHTW Ce NPU3HaBaT 3a BTopaTa kaTeropus. O4yakBaHUTe KpeanTHN 3aryom
ce onpejenaT KaTo pasfimkaTa Mexay BCUYKN AOrOBOPHU NapuyHKM NoToLM, KOUTO ce AbmKaT Ha JpyXecTBOTO U
napu4yHUTE MNOTOLUM, KOWUTO TS AENCTBUTENHO O4akBa Ja noayyum (,mapuyeH Hegoctur”). Ta3m pasnumka e
AVNCKOHTMPaHa Mo MbpBOHa4YanHUA edekTUBEH AUXBEH MNPOLEHT (MAM C KOPUTMpaHUS CnpsaMo KpeamTa
ebekTVBeH NMXBEH MNPOLIEHT).

PasMepbT Ha obesLieHKaTa Mo NpejoCcTaBeHV 3aeMH U cpeacTBa ce popmmpa Ha 6asa CKIYeHN A0roBOpK, KakTo
ce B3UMa npeasus GUMHAHCOBOTO CbCTOSIHME Ha AMbXHWKA, 06e3neyeHus, CnasBaHeTO Ha JOroBOpeHuTe
CPOKOBe, PerynspHOCT Ha noracsiBaHe v 4pyrn puckoBun ¢paktopu. O4akBaHUTe KpeanTHW 3arybu ce popmmpar
ypes ANCKOHTMpPaHe Ha pasMepa Ha B3eMaHeTo C MoAXOAALL, ANCKOHTOB $pakTop.

Tvp2o8ckuU U Opyau 83eMaHUS

PasMepbT Ha OYaKBaHUTE KPeAUTHW 3arybu npu TbpProBckMTe B3emMaHus ce ¢opmMmpa no onpocTeH MOAXOA.
M3BbpluBa ce 4ype3 AMCKOHTMpaHe C NNXBEHWS MPOLEeHT Mo AOroBOpa WAM MnasapeH /IMXBeH MPOLEeHT Mo
KpaTKOCPO4YHO ¢UHAHCMPaHe KOPUrMpaH C HWUBOTO Ha WHNauus 3a nocnejHaTa roguHa W npemus 3a
NpPOMyCHaTW NON3K KaTo 3a Nepuoj Ha ANCKOHTMPaHE Ce N3M0N3Ba bpost Ha AHWTE B MpocpouMe.

lapu u napu4yHuU ekeusasneHmu

PasMepbT Ha O4YakBaHWUTE KPeAUTHW 3arybu Ha MapuyHW CPeACTBa, BNOXeHW B baHkM ce ¢opmmpa npu
npunaraHeTo Ha CTaHAAPTU3NPAHUSA NMOAXOZ 3a onpejenisiHe Ha OYakBaHUTe KpeanTHU 3arybu. KoMnoHeHTUTe
Ha dopmynata 3a onpejensHe Ha O4YakBaHWUTE KPeAUTHWU 3arybm 3a MapuyHW CpeacTBa Ce OCHOBAaBaT Ha
KPeAUTHNS PEATUHT Ha GMHAHCOBUTE MHCTUTYLM, B KOUTO Ca BNOXEHW NapUyHUTe CpeacTBa.

3.15.5. Knacupukaumsa n oueHsaBaHe Ha pHaHCOBUTE NacuUBMU

®UHaHCOBUTE NacMBM Ha [pyXecTBOTO BKHOUBAT MOJyYeHU 3aeMu, 3a4b/KEHUS MO IM3NHIOBU A0rOBOPY,
TbProBCKM 1 ApYr GUHAHCOBU 3a4b/IKEHNS.

®UHaAHCOBMTE MacVBU Ce OLEHABAT MbPBOHAYANHO MO CApPaBeAINBa CTOMHOCT U, KbAETO € MPUIOXMMO,
Ce KOpUrmpaT Mo OTHOLLEHMe Ha pa3xoAuTe Mo CAenkaTa, OCBEH ako [lpy>XecTBOTO He e OnpeAennno AajeH
dUHAHCOB NacKB KaTo OLLeHsIBaH Mo CcrpaBeAanBa CTOMHOCT Npe3 nevanbaTta u 3ary6aTa.

®PrHaHCOBMTE MacMBM Ce OLeHABaT MOC/eABaLLO MO aMoOpPTM3MpaHa CTOMHOCT, M3MOoA3Balikm MeTofa Ha
edeKkTnBHaTa IMXBa.

Bcnukm pasxoam cBbp3aHu C INXBU U, aKO € MPUAOXKMMO, MPOMEHM B CNpaBeANBaTa CTOMHOCT Ha MHCTPYMEHTa,
KOMUTO ce oTuMTaT B neyanbata v 3arybata, ce BKIOYBAT BbB QUMHAHCOBUTE Pasxoam uav ¢puHaHcoBuTe
npuxoau.
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Jozo8opu 3a npodaxba u 06paMHO U3KyNyeaHe Ha YeHHU KHUXA

LleHHn KHMXa MoraT ga 6baaT AaBaHu Mo HaeM WUan NpojaBaHy C aHraXMMEHT 3a 06paTHOTO MM U3KyMyBaHe
(peno-caenka). Tesn LeHHN KHUXA NPOABL/KABAT Aa Ce MPU3HaBaT B OTYeTa 3a PUHAHCOBO CbCTOSIHME, KOraTo
BCUUKM CbLLECTBEHW PUCKOBE 1 U3roAM OT MpUTEXaBaHeTo MM OCTaBaT 3a cMeTKa Ha Jlpy>ecTBoTo. B To3u ciyyait
Ce Npu3HaBa 3ajb/iKeHVe KbM ApyraTa cTpaHa mno AoroBopa B OTyeTa 3a GUHAHCOBOTO CLCTOSIHWE, KOraTo
Jpy>XecTBOTO MOJlyUM NapUYHOTO Bb3HarpaxaeHue.

AHanornyHo, KoraTo lpy>ecTBoTO B3eMa Moj HaeM WK KyrnyBa LIeHHW KHMXa C aHraXrMEeHT 3a obpaTHaTa UM
npogax6a (obpaTHa peno-caenka), HO He MpUAoBMBa PUCKOBETE M U3roAMTe OT COBCTBEHOCTTA BbPXY TAX,
cAe/KMTe ce TPeTUPAT KaTo NpeAoCcTaBeHn obe3rneyeHn 3aeMu, KOrato NapuyHOTO Bb3HarpaXAieHue e niaTeHo.
LIeHHMTe KHIXa He ce Npu3HaBaT B 0TYeTa 3a GMHAHCOBOTO CbCTOSHME.

Pa3nvkaTa MeXay NpojaxHaTa LeHa 1 LeHaTa rnpu O6paTHOTO M3KynyBaHe Ce Npr3HaBa pa3CpoyeHO 3a nepmnoaa
Ha AOoroBopa KaTto ce um3nosidBa MeToda Ha eq)eKTI/IBHaTa nnxea. LleHHUTe KHWXa, OTAALEeHW MOoJ Haewm,
npoAb/iXKaBaT Aa Ce MNMpu3HaBaT B OTYETa 3a CI)I/IHaHCOBOTO CbCTOAHME. LleHHW KHWXKa, B3eTu noj Haem, He ce
Nnpn3HaBaT B OT4YeTa 3a ¢I/IHaHCOBOTO CbCTOAHME, OCBEH aKO He Ca npojajeHn Ha TpeTun Nnua, Nnpun KoeTo
3a4bJ/IXXEHNETO 3a O6paTHO M3KyrnyBaHe Ce NMpu3HaBa KaTo TbProBCKO 3agb/XEHUE MO CnpaBeA/iiBa CTONHOCT 1
nocnejBallaTta neyan6a unm 3ary6a Ce BK/IKDYBa B HETHUA OnepaTBeH pe3yaTar.

3.16. laHbLUM BbPXY Aoxoaa

Pasxoaute 3a gaHbum, Nnpr3HaTn B neyan6aTta nnn 3ary6aTa, BKNHOYBAT CyMaTa Ha OTCPOYEHUNTE N TEKyLUU
AdHDBLUN, KONTO HE Ca NMPpU3HaT B APYTrnd BCceobxBaTeH A40X0o4 v ANPEKTHO B cobcTBEHMSA KanuTan.

TekyLmTe JaHBYHN aKTUBW U/UNN NAaCUBU NPEACTaBASABAT Te3U 3a4b/IKEHNS KbM UAN B3EMAHWUS OT AaHbYHUTE
NHCTUTYLIMW, OTHACALLM Ce 3a TeKyLLM UAW NPeaxXoAHN OTUeTHU Mepuoan, KOUTO He ca niaTeHu KbM gatata Ha
brHaHCcoBMA oTyeT. TeKyLUAT JaHbK € Ab/KUM BbpXy obnaraemus 4oxoj, KOMTO ce pa3anyasa oT nedanbara
nnn 3arybata BbB PUHaHCOBUTe oTHeTU. M3uncisaBaHeTo Ha TekyLUMs JaHbK e 6asnpaH Ha AaHbYHUTe CTaBKU U
Ha AaHBUYHNTE 3aKOHW, KOUTO Ca B CM1a KbM KPast Ha OTYETHUS NePUOA.

OTCcpoYeHUTe JaHbLM Ce U3UMCASBAT MO NAaCVBHUS METOJ 3a BCUUKM BPEMEHHU Pas3nnkm Mexay 6anaHcosaTa
CTOMHOCT Ha aKTMBUTE W MacMBUTE W TsAXHAaTa JaHb4yHa OCHOBa. OTCpPOYEH AaHBK He ce MpeaBuXAa npwu
MbPBOHAYa/IHOTO NMPU3HaBaHe Ha akTUB UM NMAcMB, OCBEH aKO CbOTBEeTHAaTa TPaH3aKLUMWs He 3acsra JaHbuyHaTa
WA cHeToBOAHATa neyanba.

OTCpOl-IEHI/ITe AdHBYHWN aKTBU N NaCnNBN HE C€ JNCKOHTUPAT. |_|pl/| TAXHOTO n34yncieHne ce n3non3eat JaHb4YHN
CTaBKW, KONTO Ce O4akBa fAa 6'b,£l|aT NPUNOXKMMN 3a nepnoja Ha peannsaundaTa UM, Npn yciosme Ye 1e Ca BAE3NN
B CJ1a 1 € CUTYpPHO, 4e LWe B/1e3HAaT B C1a, KbM Kpad Ha OTHETHUA NMepunoa.

OTCcpoyeHnTe AaHBbYHW NACKBY Ce NPU3HABaT B MbJieH pasmep.

OTCpoYeHN JaHbYHU akTMBM Ce MpPU3HaBaT, CaMO aKo CbLUECTBYBa BEPOATHOCT Te fa 6bAaT YyCBOEHU upe3
6baewy obnaraemuy 4OXoAu.

OTCpOl-IEHI/I AdHBYHW akKTBWU N NacBn ce KOMMNeHcnpaT, CaMO KOorato ,ﬂpy)KECTBOTO MMa rnpaBo 1 HaMepeHne Aa
KOMMNeHCpa TekywnTe AaHbYHM aKTUBW NI NacBU OT CblldTa JaHbYHa NHCTUTYLNA.

MpoMsiHaTa B OTCPOYEHUTE AaHbYHM aKTUBW UM NMAcKBU Ce NPU3HaBa KaTo KOMMOHEHT OT JaHbUHUSA NPUXoZ
MNn pasxoA B neyanbata wuan 3arybata, OCBEH ako Te He Ca CBbp3BaHW C MO3MLMW, MPU3HATU B APYrvs
BCeobxBaTeH A0XO0A (Hamnp. NpeoLeHKa Ha 3emMs) UK ANPEKTHO B COBCTBEHNS KanuTas, Mpy KOeTO CbOTBETHUAT
OTCPOYEeH AaHbK Ce NPU3HaBa B Apyrnst BCeobxBaTeH A0X0A UM B COBCTBEHMS KanuTan.
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3.17. Mapu 1 napUYHN eKBUBaNeHTU

I'IapvlTe M NapnyHmnTe ekBuBaieHTN Ce CbCTOAT OT Ha/lMyHUTE NMapn B 6p0|7|, napn4yHm cpeactsa no 6aHKOBM
CMETKW.

3.18. Co6cTBEH KanuTan, pesepBuy U NialaHus Ha ANBUAEHTU
AKUMOHEPHUAT KanuTan Ha [pyXecTBOTO 0Tpa3siBa HOMMWHAIHATa CTOMHOCT Ha EMUTUPAHNTE akLMW.

HPEMMMHMHT pe3epB BKAKOYBa npemMnn, noayyeHm npm NnbpBOHAYaA/IHOTO €MUTUPAHE Ha cobCcTBEH KanuTan.
Bcrukn pasxoan no caenkuy, CBbp3aHn C eEMUTPaAHE Ha akynK, Ca npucnagHaTt OT BHECEHUA KannTan, HETHO OT
AAaHBYHN obnekueHwus.

ApyrnTe pesepBu BKIOYBAT:

e 3aKOHOBM pe3epBU - CbMMACHO NU3MCKBAHWATA Ha TbProBCKM 3aKOH, , 06U pe3epBu;

e TpeoLeHbYeH pe3epB Ha HeDVMHAHCOBU aKTVBW - BK/OYBa Medanbu UM 3arybu oT MpeoLeHKn Ha
HepUHAHCOBM aKTVBY;

e 06l pe3epBu - BK/IOUBA AOMBAHUTENHN pe3epBu, GOpMMpaHL OT pasnpeseneHne Ha nevanbu.

Hepa3snpegeneHaTta neyanba BK/IOUBA Tekylmns GUHAHCOB pe3ynTaT M HaTpynaHuTe neyanbu v HemoKpuTn
3arybu oT MUHann roguHu.

3aAb/mKeHMATa 3a NnalaHe Ha AVBUAEHTU Ha akLMOHepuUTe ce BKIOYBAT Ha pes ,3a4b/KEHNS KbM CBbpP3aHu
nMua” B oT4eTa 3a GUHAHCOBOTO CbCTOSIHME, KOraTo AVBUAEHTUTE Ca 0406peH 3a pasnpejeneHne oT 06L0To
CbbpaHMe Ha akUMoHepuTe Npeaun Kpast Ha OTYETHUS NePUOA.

Bcnukm TpaH3akunnm CbC CO6CTB€HI/ILI.VITE Ha ,ﬂpy)KECTBOTO, adKO MIMa TakuBa, Ce rnpeactaBAaT oTA4e/IHO B OTHETA 3a
npomMeHunTe B cobCcTBEHMSA KanuTan.

3.19. NleHCUOHHU U KPaTKOCPOUYHU Bb3HarpaXgeHusa Ha nepcoHana

ApyXeCcTBOTO OTUMTA KPATKOCPOUHW 3aAb/KEHUS MO KOMMEeHCMpYeMW OTMyCKM, Bb3HUKHaNM Mnopaaun
Hen3mnon3BaH NaaTeH roAnLLEeH OTNyCK B ClyyYanTe, B KOUTO Ce O4akBa Toi Aa 6bAaT NON3BaH B pamkuTe Ha 12
Mecela cnej Aatata Ha OTYETHWSA MepuoA, NMpes3 KOWTO HaeTUTe Anua Ca NONOXUAM TPYyAa, CBbP3aH C Te3n
oTnyckn. KpaTKoCpOYHMTE 3aAb/IXKEeHNs KbM MepcoHana BKIYBAT 3anaath U COLManHN OCUrypoBKU.

CbrnacHo msmnckBaHuaTa Ha Kogekca Ha TpyZa nNpwv npekpatsaBaHe Ha TPYAOBOTO NPaBOOTHOLLEHWE, cef KaTo
CAYXXUTENAT e NpuAobuna NpaBo Ha NeHCUSA 3a OCUTYpUTesiIeH CTaxX 1 Bb3pacT, pyXeCcTBOTO e 3a4b/KEHO Aa My
n3nnaTn obesLleTeHne B pasMep A0 LWecT 6pyTHM paboTHU 3annaTtu. pyecTBOTO cnejBa Aa HaunUCAWU MPaBHO
3aAb/KeHMe 3a M3njawaHe Ha obeslleTeHWss Ha HaeTuTe Avua NpU MNeHCUOHWpaHe B CbOTBETCTBME C
n3nckBaHmaTa Ha MCC 19 ,[loxoam Ha HaeTu nuua” Ha 6a3a Ha MPOrHO3MpaHM NnallaHns 3a cnejBallmTe net
FOAVIHU, AUCKOHTUMPAHW KbM HaCTOALMA MOMEHT C AbArOCPOYEH NMXBEH MPOLIEHT Ha 6e3pNCKOBU LieHHW KHIXKA.
Kbm 2024-Ta rogMHa HAMa CyXnTenu, KOUTo cnejBa fJa ce NeHCMOHMPAT B CnejBalluTe rneT roAnHu, nopaam
KOETO APY>XeCTBOTO He € HAaUMNCNAO NPOBU3KS 3a MEHCVOHHW 3a4b/DKEHUS.

3.20. MpoBN3nN, YCIOBHU NacUBU N YCIOBHU aKTUBU

MpoBM3MKTe Ce MPM3HaBaT, KOraTo 1MMa BepPOSTHOCT CerallHM 3a4b/KeHNs B pe3yaTaT oT MUHaNo cbbutre aa
A0BeAaT A0 M3XOASAL, MOTOK Ha pecypcy OT [pyXecTBOTO 1M MOXe Aa 6bje HanpaBeHa HajexAHa OLeHKa Ha
cymaTa Ha 3aAb/IXeHneTo. Bb3MOXHO e CPOYHOCTTa AW CyMaTa Ha U3XOAALLMS NapuyeH NOTOK Aa e HecurypHa.
CerawiHo 3agb/KeHNe ce Mopaxaa 0T HaIMYMETO Ha NPaBHO WAV KOHCTPYKTUBHO 3aAb/XeHre BCIeACTBME Ha
MWUHaAN CbbUTWUA, Hanpumep rapaHuuK, NMpaBHW CNOPOBe WUAN ObpeMeHsBaluM forosopu. posu3nmTe 3a
NpecTpyKkTypupaHe ce Mnpu3HaBaT CaMO ako e pa3paboTeH M MpUoXeH noapobeH ¢dopmaneH nnaH 3a
NpecTpyKTypupaHe nav pbKoBOACTBOTO € 065IBNI0 OCHOBHUTE MOMEHTW Ha MAaHa 3a NPecTpyKTypupaHe npeg
Tesu, KoUTo bmxa 6uan 3acerHanu. MpoBur3nm 3a 6bAeLy 3arybu oT feiHOCTTa He Ce Npu3HaBear.
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CymaTa, KOsiTO Ce Mpur3HaBa kaTo MpPOBM3Us, Ce M3uncaaBa Ha 6asa Hali-HaZeXAHaTa OoLeHKa Ha PasxoAuTe,
Heob6X0AMMM 3a ypexzaHe Ha CerallHo 3a4b/KeHNe KbM Kpasi Ha OTYETHUS MePUOA, KaTo ce B3eMaT B NpesBuj
pUCKOBETE N HEeCUTYpHOCTTa, CBbP3aHWN CbC CerawHoToO 3ajb/keHne. Korato CbLyecTByBaT peanua nogobHu
3a4b/IXKEHNS, BEPOTHATA HEO6XOAMMOCT OT U3X0AALL, MOTOK 3a NMoracsiBaHe Ha 3a4b/IXKEHNETO Ce onpeaens, KaTo
ce oT4yeTe rpynaTa Ha 3agb/KeHUsATa KaTo uano. MpoBu3nmnTe ce AUCKOHTMPAT, Korato epekTbT OT BpeMeBuTe
Pa3/vKM B CTOMHOCTTA Ha MapuTe € 3HaUNTEeNEH.

O6e3LeTeHna OT TpeTn /MLa BbB Bpb3Ka C AaJeHO 3aAb/XeHure, 3a KoUTo [pyKecTBOTO € CUTYpHO, Ye e
Mo/yyn, ce NpU3HaBaT KaTo OTAeNEH aKTUB. TO3U akTVB MOXE 1 Aa He HajBMLLIAaBa CTOMHOCTTA Ha CbOTBETHATA
NpoBU3KS.

MpoBK3MKTE ce NpepasrnexaaT KbM Kpasi Ha BCeKW OTUETeH Mepuoj 1 CTOMHOCTTa MM ce KOpUrmpa, 3a ga ce
oTpasu Han-gobpata Npnban3nTenHa oLeHka.

B cnyyanTe, B KOUTO Ce CHUTA, Ye € Ma/IKo BeEPOATHO Aa Bb3HUKHE U3XO0AALL, NMOTOK Ha NKOHOMUYECKN pecypcn B
pe3ynTat Ha Tekywo 3aAb/XeHue, macnmB He ce Mpu3HaBa. YCNOBHUTE MacMBWM cnejBa Aa Cce oOueHAaBaT
nocneABallo No Mno-BMCOKaTa CTOMHOCT MeXay onmcaHata rno-rope cCpaBHMMa MpoBU3NA N NMbpBOHa4YaIHO
NPpM3HaTaTa CyMa, HaManeHa C HaTpynaHata aMopTn3aun4.

BeposaATHM BXxoZALWWM MOTOLUM Ha WKOHOMWYECKW MOA3KM, KOMTO BCe Olle He OTroBapAT Ha KpuTepuuTe 3a
NMpU3HaBaHe Ha aKkTWB, Ce CMATaT 3a YC/I0BHW akTUBW. Te ca OnucaHW 3aeAHO C YCJIOBHUTE 3a4b/DKEHUSA Ha
[py>XecTBOTO B NOAAICHEHMWEe 24.

3.21. BHaunmun npeueHkKn Ha ppbKoBOACTBOTO Npu npuiaraHe Ha c4eToBogHaTa NOJIMTUKA

3HauMMMTe NpeLeHKkN Ha pbKOBOACTBOTO MPY NpUAaraHeTo Ha CHeTOBOAHMUTE NONNTUKN Ha [l py>KeCcTBOTO, KOUTO
0Ka3BaT Hal-CbLUECTBEHO BAVSIHNE BbPXY PUHAHCOBMTE OTYETM, Ca ONncaHu no-gony. OCHOBHUTE U3TOUHULM
Ha HeCUTyPHOCT NPW N3MON3BAHETO Ha NPUBNN3NTENHNTE CHETOBOAHM OLEHKM Ca ONMCaHN B NOAICHeHMe 3.22.

3.22. HecrypHOCT Ha CHEeTOBOAHUTE NPUGIIN3NTENTHN OLLEHKN

Mpw N3roTBAHETO Ha GUHAHCOBUS OTHET PbKOBOACTBOTO NPaBu peaunLa NpeAnonoXeHns, OLeHKN 1 A0MyCKaHWs
OTHOCHO MPV3HABaHETO M OLEHSABAHETO Ha aKTMBW, NAaCUBW, MPUXOAN U Pa3XOAMN.

AEVICTBVITEIIHI/ITE‘ pesyntatn Morat ga ce pas3nmydaBaTr OT MNpeAnosioKeHUATa, OUeHKUTe 1 A0onyCKaHWATa Ha
PBKOBOACTBOTO M B peaku Ciyd4an CbOTBETCTBAT HAMNb/IHO Ha NMpeaBapuTe/IHO OUEeHEeHNTE pe3yaTaTu.

Mpu N3roTBAHETO Ha NMpeAcCTaBeHUs camocToaTeneH GMHAHCOB OTUET 3HAUVMMUTE MPeLLeHKN Ha PbKOBOACTBOTO
npwv npuiaraHeTo Ha CYETOBOAHUTE MOJINTUKU Ha [Jpy>KeCcTBOTO U OCHOBHUTE U3TOYHULN Ha HECUTYPHOCT Ha
CYETOBOAHUTE NMPUBAN3NTENHY OLEHKM HEe Ce pasnnyaBaT OT Te3n, ONOBeCTEHN B roANLLHNSA GMHAHCOB OTYET Ha
ApyxectBoto kbM 31 gekemBpu 2024 1., C U3KAKOYEHME HA MPOMeHUTe B NpubaM3uTenHaTa OueHKa Ha
3a4b/IKEHNATA 38 PA3XOAW 3a JaHbLUW BbPXY goxoda n MCPO 16.

MHq)OpMaLI,I/Iﬂ OTHOCHO CbLUeCcTBEHNTE NMPeANO0XEHNA, OLUEHKN N A0NYCKaHWA, KOUTO OKa3BaT Hal-3HaUNTENHO
BNAHNE BbpPXY NPM3HaBaHETO N OLLeHABAHETO Ha akTUBW, MNacBU, NpUXoan 1 pasxogn e npeacrtaBeHa no-40y.

3.22.1. O6e3LeHKa Ha HepNHAHCOBU aKTUBU

3a 3aryba oT obesueHka ce npu3HaBa CymaTa, C KOATO bafaHCcoBaTa CTOMHOCT Ha JajeH akTUB UAWN efuHnLA,
reHepuMpalla MNapuvyHM noTouw, MpeBullaBa Bb3CTAaHOBMMATA WM CTOMHOCT, KOSAITO e Mo-Bucokata oOT
cnpaBej/ivBaTa CTOMHOCT, HaManeHa C pa3xoAuTe Mo npogaxba Ha JafeH akTWB, U HerosaTa CTOMHOCT B
ynoTtpeba. 3a Aa onpejenu CTOMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha JpyXeCcTBOTO U3UMC/IABA OYakBaHUTe
6bAelM NapUYHX MOTOLUM 3a BCAKA eAWMHWLA, FeHepupalla napuyHu MnoTouu, W onpegens MOAXOASLLMSA
ANCKOHTOB GakTop C Len KankyampaHe Ha HacTosiLiata CTOMHOCT Ha Te3n napuyHmn notoun. Mpu nsuncassaHe
Ha OYaKBaHUTe BbAeLLM NapUYHN NOTOLM PBKOBOACTBOTO MPaBy NPeAMo/IOXeHNS OTHOCHO bbaeLunTe 6pyTHN
neyan6u. Te3n NpeAnoONOXeHNs ca CBbP3aHN C 6baeln cbouTUs 1 obcTtoaTencTea. Npu M3BbPLUBAHETO Ha
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FOAVLLHUS TecT 3a 06e3LeHKa Ha HePpUHAHCOBUTE aKTMBY, PbKOBOACTBOTO Ha [lpy>KecTBOTO e B3e/10 NpesBuA U
B/IOLLIEHaTa MKOHOMMYecka 06CTaHOBKA KaTo YacT OT BbHLUHUTE GpakTopu, KOUTO BMXa MOMAN Aa UHAMKUPAT, Ye
Bb3CTaHOBMMAaTa CTOMHOCT Ha HEPUHAHCOBUTE aKTUBM He HajBMLLaBa TaxHaTa 6anaHCcoBa CTOMHOCT. Bbnpekn
TOBa pesynTaTuTe MokKasaxa, Ye HsiMa 3HauUTeNHW MPOMEHU B CTeneHTa WAM Ha4dMHa Ha W3MnoJfi3BaHe Ha
HedMHaAHCOBUTE akTUBW. He ca NpekpaTeHun AeNHOCTY, KOUTO Ce OCbLLECTBSABAT Ype3 HepUHAHCOBUTE aKTMBM.

I'Iopap,vl Tasnm npnynHa pbuLKOBOACTBOTO Ha ﬂ,py)l(eCTBOTO € AOCTNTHaNo A0 3aK/Ilo4YeHNeTo, Ye Bb3CTaHOBMMATa
CTOMHOCT Ha He(‘.I)I/IHaHCOBI/ITe AKTMBW HajaBULLaBa TAXHATa 6anaHcoBa CTOMHOCT U cnepoBaTteHO HAMa
HEO6XOAI/IMOCT OT Npn3HaBaHe Ha 3ary6|/| oT O6E3L|,eHKa. ,D,EIZCTBMTEHHMTG pesyntat Morat Aa ce pa3nnyaBat 1
Aa HanoXat 3Ha4YnTeNHN KOPEKUNMIN B aKTUBNTE Ha ﬂ,py)KECTBOTO npes cnejBallata OTYETHaA rognHa.

3.22.2. NoneseH )KUBOT HAa aMOPTU3UNPYEMU aKTUBU
PBHKOBOACTBOTO Npepasrinexsa rnoaesHus XXMBoT Ha aMOPTU3NPYEMNTE aKTUBW B KPas Ha BCEKU OTUYETEH MEePUOA.

Kbm 31 gekemBpu 2024 r. pbKOBOACTBOTO OMpefens MofesHUs XMBOT Ha aKTUBUTE, KOMTO npejcTaBnsBa
OYaKBAHUAT CPOK Ha MNOM3BaHe Ha akTMBuTe OT /[lpyXecTBOTO. [peHOCHUTEe CTOMHOCTU Ha aKTuUBUTe Cca
aHannsnpaHu B nosacHeHns 0. leNcTBUTENHVAT NOoSIe3eH XNBOT MOXe /a Ce pasnnyasa OT HanpaBeHaTa oLeHKa
nopasu TeXHUYECKO 1N MOPAJIHO U3xabsaBaHe, NpeAnMHO Ha COPTYyepHU NPOAYKTU U KOMMIOTBLPHO obopy/ABaHe.

3.22.3. O6e3UeHKa Ha UHBECTULU B AbLUEpPHU ApYy>XKecTBa

3a 3aryba oT obesleHka ce npu3HaBa cyMaTa, C KoATo 6anaHcosaTa CTOMHOCT Ha AaAeH akTUB WAV efnHnLa,
reHepvpalla napuyHK noTouy, MpeBMLLaBa Bb3CTaHOBMMATa WM CTOMHOCT, KOATO € Mo-BucoKaTa oOT
cnpasejvBaTta CTOMHOCT, HaManeHa C pa3xoAuTe MO npogaxba Ha AafeH akTuB, U HeroBaTa CTOMHOCT B
ynoTpeb6a.

PbkoBoACTBOTO € npmeno Kato MHAMKaTopn 3a O6e3LI,EHKa Ha MHBeCTUUninTE B AbLUEPHN APYyXECTBa:

e pelleHMe 3a 0bABsABaHe Ha mnpouejypa Mo AVKBUAALMS Ha CbOTBETHOTO APYXECTBO, YNUTO HETHU
aKTVBW, He Ca AOCTaTbYHM 3a NOKPMBaAHE Ha 3a4b/KeHnATa UM, Pa3mepbT Ha obe3ueHkaTta B TO3M Clydall e Ao
100% OT CTOMHOCTTa Ha UHBECTULUUTE, CNej npucnajaHe Ha CymaTa, 3a KOATO 1Ma 6e3yCcnoBHO A0Ka3aTescTBO
3a 06paTHO Bb3CTaHOBsABAHE;

e npeBuLLEeHNE HA CTONHOCTTA Ha MHBECTULNATA Haj Aena B HEeTHUTE akTUBM Ha APY>XeCcTBOTO. B cnyyanTe,
KOraTo CbOTBETHOTO ApPYXeCcTBO npwnara MeToh “LleHa Ha npugobueaHe” 3a mocneiBallo OT4YMTaHe Ha
ABArOTpaiHUTE MaTepUanHu akTUBKW, HETHUTE aKTUBIW Ce MPEen3UnNCasaBaT KaTo ce oTUMTa edekTbT OT NpeoLeHka
Ha AbAroTpaHUTE MaTepuanHu akTVUBM MO CrpaBesanBa CTOMHOCT.

KbM Kpas Ha oTyeTHUS nepuof [pyXecTBOTO € U3BBbPLWWAO TFOAULLIHWA TeCcT 3a onpejensHe Jganu
Bb3CTaHOBMMAaTa CTOMHOCT Ha WHBECTUUMUTE HaABULLABAT TaxHaTa 6anaHcoBa cToMHocT. OTyeTeHM ca
dakTopuTe Ha 6m3HeC cpegaTa, C KOUTO AblUepHUTe JpyXecTBa Ce Hanara Aa ce CnpassAT, KakTo U
CbLUEeCTBYBaLLUNTE HECUTYPHOCTWY, HANOXEHUTE MeXAYyHapoAHW CaHKUMW W BAOLIeHaTa MakKpOMKOHOMMYecKa
cpega. MNMpuw npeueHkaTa ca N3non3BaHn AOKNAAN Ha HE3aBUCMU INLIEH3MPAHN OLEeHNTeNN 3a ornpegensHe Ha
crnpaBeAnMBaTa CTOMHOCT Ha Te3M OT TsX, KOUTO pa3snofaraT CbC CblecTBeH GOHA OT MMOTU KbM 31 gekeMBpHr
2024 1. nnn KbAeTo AeHOCTTa e cneundryHa - Ha AeliHOCTTa KaTo uAano. OLeHKUTe ce OCHOBAaBAT Ha PasfINYHU
NoAXOAM - NasapeH MeToJ, NPUXOAeH, Pa3xodeH MeToA4 N KOMOUHUpPaH MeToj, B 3aBUCUMOCT OT AeNHOCTTa U
BMJA Ha OLleHsABaHWS akTuB. KbaeTo e 6110 HeobxoAMMO e HanpaBeHa KopeKkL s BbB Bpb3ka C NasapHUs puck,
HecurypHaTa 6u3Hec cpega U puckoeute GakTopu, KOUTO Ca CneumduyHM 3a oTAeNHUTe npejnpusaTua -
eVIHULM, TeHepmpaLLm NapuyHy noToun.

KM 31 gekemBpir 2024 1. e oTyeTeHa obe3LieHKa Ha eiHO OT AbLUepHUTE APY>KeCTBa, a Ha APYro Bb3CTaHOBsIBaHe
Ha Npu3HaTa o6e3LeHKa OT MPeAxXojeH Neprnog. 3a oCTaHannTe MHBECTULMN B AbLUepHW APYXeCTBa pesyatatmurte
OT TecToBeTe MOKa3BaT, Ye Bb3CTAHOBMMATa WM CTOMHOCT HajBuLLaBa TAXHaTa 6anaHcoBa CTOMHOCT W
CNefloBaTeNHO He ce Mpu3HaBaT K 3arybm oT obe3ueHka Mpe3 OTYeTHMA nepuod. TaMm, KbAeTo e 6uno
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HeobXxoAMMO e HampaBeHa KopekLMs BbB Bpb3ka C Ma3apHUS PUCK, HecurypHata 6u3Hec cpeja 1 puckoBuTe
dakTopu, KOMTO ca cneundUUHM 3a OTAENHUTE NPEANPUATUSA — e AUHNLN, FreHepUpPaLLM NapUYHK NOTOLM.

B noBeueTo Ciyyav Npu onpesensiHeTo Ha NPUIOXKMMUSA ANCKOHTOB GaKTOP Ce MpaBu OLLeHKa Ha NMOAXOAALLMTE
KOpeKLMn BbB BPb3Ka C Na3apHUsA PUCK 1 pUCKOBUTE GaKTopK, KOUTO ca cneumnduyHm 3a OTAeNHUTE aKTUBM.

3.22.4. amepBaHe Ha o4aKBaHUTe KpeaAUTHU 3ary6m Ha PUHAHCOBU aKTUBU

KpeantHuTe 3arybu npeactaBnsBaT pasfvkaTa Mexzay BCUYKM AOrOBOPHM MapUYHW MOTOLM, ABAXMMMK Ha
Apy>XeCcTBOTO 1 BCUYKM MAPUYHM NMOTOLM, KOUTO [Ipy>XecTBOTO 04akBa Aa nonyyn. O4akBaHUTe KpeaUTHU 3arybum
Ca BEPOSITHOCTHO MpeTersieHa oLeHKa Ha KpeAUTHWUTe 3arybu, KOUTO M3MCKBAT npeLeHkaTta Ha [lpyecTBoToO.
OuakBaHWTe KpeauTHW 3arybu ca AUCKOHTMPAHW C MbPBOHAYaNHWSA epeKTUBEH NMXBEH MpoueHT (Mnu C
KOPUTMPaHUsi CNpsMoO KpeauTa edeKTUBEH /IMXBEH MPOLIEHT 3a 3aKymnmeHW WAW MbPBOHAYaNHO Cb3jajeHu
b1HAHCOBM aKTUBK C KpeanTHa obesueHka). Mpu oueHKkaTa 1 M3MepBaHeTO Ha OYaKBaHUTE KPeAUTHU 3arybu
Apy>XecTBOTO e B3e/10 NpesBuA BAoLleHaTa MKOHOMUYecka 06CTaHOBKa, KOSITO OKa3Ba Mpsik HeraTeeH edekT
BBbPXY NNaTEXO0CNOCOBHOCTTa Ha AMTbXHULNTE, NpeanpueTy AecTBMS B OTTOBOP Ha BOEHHAaTa MHBa3us Ha Pycusa
B YKpaliHa 1 npeanpueTuTe MexayHapoAHW CaHKLMW.

3.22.5. OueHsBaHe No cnpaBep/inBa CTOMHOCT Ha PUHAHCOBU aKTUBM

PHKOBOACTBOTO M3MOM3Ba TEXHWKM 33 OLeHABaHe Ha cnpaBej/vMBaTa CTOMHOCT Ha PUHAHCOBU MHCTPYMEHTU
(Npw NMNca Ha KOTMPAaHW LUeHW Ha akTUBeH nasap). MNpu npunaraHe Ha TEXHWKW 3a OLeHsiBaHe PbKOBOACTBOTO
M3Mon3Ba B MakCMManHa CTeneH MNasapHU AaHHW U NpeAnonoXeHWs, KOUTO MNasapHUTe yyacTHUUM 6uxa
Bb3Mpuens Mpu OLUEeHsBaHeTO Ha JAafeH WHCTpyMeHT. Korato /vncBaT MpUAOKUMWU MNasapHU  AaHHU,
PBKOBOACTBOTO M3MO3Ba CBOATA Hal-A06pa oLeHKa Ha NPeAnoNoXeHMATa, KOUTO 61xa HanpaBUAW NasapHUTe
y4acTHUUW. Te3n oueHKM MoraT Aa ce pas3nnyaBaT oT AeCTBUTENHUTE LeHW, KOUTO Brxa b1 onpegeneHu npum
cnpaBejvBa NasapHa cAenka mexay MHGOPMUPAHU 1 XXenaeLm CTPaHW B Kpasi Ha OTYETHUS MepUoa.

3.22.6. CnpaBeg/inBa CTOMHOCT HAa UHBECTULMOHHN UMOTM

PHKOBOACTBOTO M3MON3Ba TEXHMKM 3a OLeHABaHe Ha CnpaBeAnnBaTa CTOMHOCT Ha HedUMHAHCOBW akTuBW. Mpun
npunaraHe Ha TEXHWKW 3a OLleHsiBaHe PbKOBOACTBOTO M3MOJ3Ba B MakCMManHa CTeneH MasapHu AaHHU Y
NPeAnonoXeHNs, KOUTO NasapHUTe yHacTHULM B1xa Bb3Npuenn npu oLeHABaHeTo Ha AajeH NHCTPYMEHT.

OueHkaTa Ha CnpaBej/vBaTa CTOMHOCT Ha WHBECTULMOHHU WMOTU Ce U3BbPLWBA C MNpodecnoHanHoTo
CbAeNncTBME Ha He3aBUCUMU INLLEH3VPAHW OLEHUTENN.

4, OTumTaHe No cermMeHTun

PbKkoBOACTBOTO oOnpeAens KbM HacTOAWMA MOMEHT oOnepaTMBHU cerMeHTn ,PuHaHcoBa AelHoCT' ©
~HedrHaHcoBa genHoOCT”, KakTo € onucaHo B NpuaoxeHue 3.5. Te3n onepaTBHU CerMeHTU ce Habagasat oT
PBKOBOACTBOTO, KOETO B3eMa CTpaTernyecku pelleHnst Ha 6asata Ha KOpUrmpaHuTe onepaTtuBHU pesynTaT Ha
cerMeHTUTE.

2024 1. He¢v|Ha|;|coaa ¢I/IHaECOBa 06110
henHoCT AenHoCT
XWUAN. NB. XWUN. ne. XWUnN. nB..
Mpuxoan 1 neyanbu OT cerMeHTa 1458 2692 4150
% 35% 65% 100%
Mpuxoan Ha cermeHTa 1458 2692 4150

Pasxoau, cBbp3aHM CbC CermeHTa (15) (1 839) (1 854)
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MNeuyan6a Ha cermeHTa Npeau AaHbLUU 1443 853 2 296
Hepasnpeaensaemu npuxoam v pasxoam
3meHeHMe Ha o4akBaHa kpeanTHa 3aryba 4 474
N3meHeHVe Ha cnpaBea/MBa CTOMHOCT Ha 15
WHBECTULVOHHN UMOTU
Pa3xoau 3a matepvanu (18)
Pa3xoan 3a BbHLUHW yCyrn (516)
Pasxoau 3a nepcoHana (394)
Pasxoamn 3a amopTn3aums (497)
Apyrv pasxoam (468)
Pa3xoz 3a gaHbK (355)
4 537
AKTUBU Ha cermMeHTa 43 840 213 609 257 449
HepasnpegenaemMu akTmewm 1997
259 446
MacvBu Ha cerMeHTa 3788 47 655 51443
Hepasnpegensemu nacvsmu 54
51497
2023 r. Heqwmatlcosa ¢I/IHat|COBa 060
AeViHocT AeiHocT
XWIN. NB. XWUN. NB. XWI. NB.
Mpuxoau v neyanbu oT cerMeHTa 1324 4 455 5779
% 23% 77% 100%
Mpuxoan Ha cermeHTa 1324 4 455 5779
Pasxoam, cBbp3aHu CbC CermeHTa 17) (1917) (1 934)
MNeuyan6a Ha cermeHTa nNpeau AaHbLUU 1307 2538 3845
Hepa3npeaensemu npuxoan n pasxoau
M3meHeHMe Ha oYakBaHa KpeauTHa 3aryba 292
M3ameHeHMe Ha cnpaBegnMBa CTOMHOCT Ha WHBECTULIMOHHMN 11
NMOTN
Pasxoau 3a matepunann (30)
Pasxoau 3a BLHLIHW yCyrn (549)
Pasxoau 3a nepcoHana (308)
Pasxoau 3a amopTur3aums (497)
Apyrv pasxoamn (142)
Pa3xop 3a gaHbk (150)
2472
AKTUBU Ha cermeHTa 43 539 206 608 250 147
Hepa3snpegensemu akTmsu 2 358
252 505
NMacvBU Ha cerMeHTa 2653 46 354 49 007
Hepa3snpegensemu nacmsu 86
49 093

5. NMoTn, MalLMHU M CLOPBIKEHUA

MMoTWTe, MalLMHKTE 1N CbOPbXEeHUSATa Ha [lpy>XeCTBOTO BKIOYBAT 3eMU, CbOPBXEHWS, TPAHCMOPTHU CPeACTBa,
obopyABaHe, aKTUBM C NPaBO Ha MON3BaHe M Pas3xXoAn 3a NpuAobMBaHe Ha HeTeKyLLM aKTUBW, BKIOUNTENHO

aBaHcW. banaHcoBaTa CTOMHOCT MOXe Aa ce npeacTtaBn N aHaan3npa KakTo ciejBa:
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3ema Cnopb- TpaHc- O6opyaBa- Pa3xoam 3a o6wo
>XeHus NOPTHU He n Apyrun npuao6u-
cpeacTBa BaHe
XWUN. NB.  XW.. NB. XWUN. NB. XWUN. NB. XWUN. NB. XWUN. NB.
BpyTHa 6anaHcoBa CTOHOCT
Cango kbM 1 aHyapu 2024 r. 17 139 21637 62 132 7 030 46 000
Hosonpngobutn akTnem - - - 3 818 821
OTnNncaHm akTuBm - - - (6) - (6)
Canpgo kbm 31 gekemepu 2024 r. 17 139 21637 62 129 7 848 46 815
AmopTusauumsa
Cango kbM 1 aHyapu 2024 r. - (6 937) (48) (107) - (7 092)
AmopTusaums - (497) (7) (8) - (512)
AMOpTU3aLNA Ha OTNNCAHW aKTUBMU - - - 5 - 5
Canpo kbM 31 pekemBpu 2024 r. - (7 434) (55) (110) - (7 599)
BbanaHcoBa CTOMHOCT KbM
31 aekemBpun 2024 r. 17 139 14 203 7 19 7 848 39 216
Sems Cropb- TpaHc- O6opyaBa- Pa3sxoau 3a o6uwo
XeHus MOPTHU He n Apyru npupo6u-
cpeacTea BaHe
XWUn. nNB. XWUn. nB. XWUn. n.. XWUn. n.. XWUnN. nB.. XWUn. n..
BpyTHa 6anaHcoBa CTOAHOCT
Cango kbM 1 aHyapu 2023 r. 17 139 21637 62 130 7 027 45 995

HosonpugobuTn aktnsm - - - 2 3 5

Canpo kbMm 31 pekemBpu 2023 r. 17 139 21637 62 132 7 030 46 000
AmopTusauumsa

Cango kbM 1 aHyapu 2023 . - (6 440) (41) 97) - (6 578)
AMopTUM3aLmA - (497) (7) (10) - (514)
Canpo kbMm 31 pekemBpu 2023 r. - (6 937) (48) (107) - (7 092)
banaHcoBa CTOMHOCT KbM 38908
31 pekemBpwun 2023 r. 17 139 14 700 14 25 7 030

3a nepuoga AHyapwu - Jekempu 2024 r. lpy>xecTBOTO e nHBecTMpasno 818 xun. nB. B NpnA06VIBaHe Ha akTUBMN.
Kbm 31 gekemBpu 2024 r. ,PasxoamTe 3a NnpngobrBaHe” ca CbCTaBeHM OT:

e 7 085 xun. NB. - N3BbPLUEHN PA3XoAM BbB BPb3Ka C M3rpaxgaHe Ha npoekT ,Anes nMbpBa“, KOWNTO
npeasuxza N3rpaxzaHeTo Ha KOMMIeKC 3a NpejocTaBsHe Ha LUNPOK KPbI OT 06LLECTBEHN YCIYr, CBbP3aHuU C
JleyeHue, Bb3CTaHOBSIBaHE N pexabunntauns, KBannpurkaums Ha Kagpu, 3a HYXXAMTe Ha Typr3Ma, opraHm3npaHe
Ha MEeCTHU U MeXAYyHapOAHW HayyHW U 6U3HeC npe3eHTauuy, CeEMUHApPWU, CUMMO3UYMUK, U KOHrpecwu,
npefoCTaBsiHe Ha YCNOBUS 3@ Pa3BUTME Ha XUAPOJIOTUATA U XUAPOJIOXKKNTE MpPoyyYBaHUSA Ha YepHOMOPCKOTO
Kpanbpexue, pa3BuTne Ha MOPCKMTE CMOPTOBe 1 Typu3Ma. lNpeacTon BbBeXAaHe B eKCrnioataumns Ha U3rpageHo
CbOPBXEHME 3a COHAAX U M3rpaxjaHe Ha TpbbeH KnajeHel, 3a BOAOB3eMaHe Ha MUHepanHa Boga P-212x c
Abnb6ounHa 2000+/-50 M. 3a ocurypsiBaHe Ha HeobxoAMMUTE BOAHW KosmMdecTBa 3a o06ekT ,LleHTbp 3a
Bb3CTaHOBSABaHe U pexabunuTtauma”. Kbm 31 gekemBpu 2024 r. He e MpUKIOYMAa BCe Olle npoledypaTa no
BbBeXJaHe B eKcrnioaTalumsa Ha CbOpPbXEHNeTO.

e 763 XWN. NB. - NPeOCTaBeHN aBaHCK 3a MOKYMKa Ha AbAroTpanHu MaTepuanHu akTUBW.

Mpe3 2024 r. 3anoyHa U3rpaxjaHeTo Ha efleKTPO CbOPBbXEHNA MO NMPoekT ,Anesa MbpBa“ - Bb3/10Ba CTaHLUMS,
KabenHu TMHNK 1 TpadponocToBe; rNaBHa KAHANHO-MOMMEHAa CTaHUMA € TAackaTen U MHCTanauoHeH KONekTop u
BbHLUHM BPb3KM 3@ BOAOCHabAABaHe 1 KaHanmM3auus.
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OuakBaHMATa Ha PBbKOBOACTBOTO €3, Ye UHBECTULMOHHMA MPOEKT Lie 6bje 3aBbpLUeH CbM1acHO MNpUueTus
BpemeBW rpaduk, KaTo cej 3aBbpLUBAHETO CM NMasapHaTa CTOMHOCT Ha MpoeKTa Lie npeBuLlaBa 3Ha4YUTeNHO
HaTPynaHUTe pPasxoAn Mo W3rpaxzaHeto MU, KakTo W [pyXKecTBOTO Lie MoKpue HaTpyrnaHuTe pa3xoan oT
nepuoja Ha nsrpaxgaHe cfief ctapTMpaHe Ha AeliHOCTTa Ha akTUBUTe B NpoekTa. PesyntatnTe oT N3BbpLUEHMUSA
roAuLLIEH TecT 3a obe3ueHKa NoKa3BaT, Ye HAMa HeEOBXOAMMOCT Ja bbAe Npu3HaBaHa 3aryba oT obe3ueHKka KbM
31 pexemBpn 2024 .

Bcnukm pasxoam 3a amopTM3aums ca BKIOYEHN B “AMOPTU3aLMa Ha HeQUHAHCOBW aKTUBK".

ﬂ,py)KECTBOTO HE € 3a10XXNN0 UMOTK, MalUNHN, CbOPBXEHNA KaTO obe3sneyeHne NO CBOU 3a4b/IKEHUS.

6. MHBEeCTULMOHHN NMOTU
Sems Crpagu Oo6wo
Xwvn. n.. XWin. nB. XWn. nB.
BanaHcoBa cToiiHOCT KbM 1 siHyapu 2023 r. 3618 530 4148
BanaHcoBa cToiiHOCT KbM 31 gekemBpun 2023 1. 3618 530 4148
i3MeHeHWVe Ha cnpaBenvBaTa CTOMHOCT Npes rognHaTa - 15 15
BanaHcoBa CTOMHOCT KbM 31 gekemBpu 2024 r. 3618 545 4163

MNHBECTULMNOHHNTE NMOTW Ha l£|,py)KeCTBOTO BKNHOYBAT:

- 3€MW, KONTO C&€ HaMunpart B Ip. BapHa, K.K. CB. CB. KOHCTaHTUH U EneHa, konTo ce AbpPXaT C uen nonyvyaBaHe Ha
npmxoan OT HaeM Unn 3a yBeiM4aBaHe Ha CTOMHOCTTA Ha KanuTana.

- crpaga, Hamumpatua ce Ha Anes lNbps.a, rp. BapHa, ¢ npegHa3HadeHue ,3aBejeHre 3a XxpaHeHe" . CbLiaTa ce
OoTAaBa Nnoj Haem.

VIHBECTNLMOHHNA UMOT — 3eM$, Ce M3MNO0J13Ba 3a OTAaBaHe Nnoj q)opMaTa Ha HaeM - njateH NapkunHr. MmoTa ce

OTZaBa Ab/rOCPOYHO Ha TbProBCKO APYXeCTBO. PeannsvpaHnTe npuxoamn rnpes nepmosa, oT Haem ca B pasmep
Ha 185 xun. nB. (3a 2023 r. - 174 xun. n..).

MHBeCcTUUVOHHMS UMOT, NpeAcTaB/saBall 3aBefeHVe 3a xpaHeHe, rnpes 2023 r. e peanusvpan Npuxoam B pasMep
Ha 140 xun. n.. NMpuxoanTte oT Haem 3a 2024 r. cbrnacHo JOrosBop 3a Haem ca B pasmep Ha 161 xun. ne. Kbm 31
fAeKeMBpY JOroBopa 3a HaeM e n3Tekb/1. BogaT ce nperosopu ¢ HOB HaemaTen.
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MuHUManH NN3NHIroBU NOCTbNIEHUA

Jo 1 roanHa 1-2 rognHun 2-3 rognHu o6wo
XWN. NB. XWA. NB. XWA. NB. XWn. nB.
31 pexkemBpm 2024 r. 198 200 32 430

Mpe3 oT4yeTHUS Nepunoj NpeknTe onepaTMBHN Pa3XoAn, CBbP3aHN C MHBECTULMOHHMSA NMOT, NpeaCTaBaaBaLLm
MeCTHN JaHbUW U TaKcK, Bb3M3aT Ha 13 xun. n.. (2023 r.: 13 xun. nB.).

BbB Bpb3ka C M3gageHaTa npe3 2014 r. obavraymoHHa emucus KoprnopaTMBHK obavraunn e ydpedeHa
AOrOBOPHa MMoTeka BbpXy 3eMATa-UHBECTULMOHEH MMOT, HaMMpaLla ce B K.K. ,CB. CB. KOHCTaHTVH 1 EneHa”. Ha
Ha O6wwo cbbpaHue Ha o6anraunoHepuTe e peLleHo To3M MOT Aa OThajHe KaTo o6e3neyeHne 1 CnejBa 4a ce
3a/14n rnoTekaTa B IMOTEH perncrsp.

OueHsBaHe no cnpasegnnea CTOMHOCT Ha Heq)I/lHaHCOBVI aKTUBu
,ﬂ,py)KeCTBOTO nprm3HaBa NHBECTNLUMNOHHNTE NMOTW MO CrnpaBeA/iBa CTOMHOCT BbB (I)VIHaHCOBVIFI C OTUET.

CnpaBe,a,nMBaTa CTOMHOCT Ha MHBECTULMOHHUTE UMOTU, KbM AaTaTa Ha (I)I/IHaHCOBI/Iﬂ OT4YeT, Bb31M3a Ha 4 163
X1n. nB. N e onpejeneHa Ha 6asaTa Ha AOKNaAn Ha nnueH3npaH OUeHUTEN.

Mpy onpeaensiHe Ha crnpaBej/vMBaTa CTOMHOCT Ha aKTUBWTE W MacMBUTE APYXeCTBOTO Mpunara ciejHata
Mepapxuvs B 3aBUCMMOCT OT U3MON3BAHNTE U3XOAHW AaHHW:

. MNbpBO HNBO: KOTUPOBKY (HEKOPUTVPAHW) HAaNIMYHW Ha aKTVBEH Nasap 3a UAEHTUYHWN aKTVBU 1 Macusy;

. BTopo HMBO: OueHBYUHN TexHUKM 6asvpaHn Ha HabngaemMa MHOopMauus - AUPEKTHO (LeHW U
KOTUPOBKW) NN NHANPEKTHO (MPOU3BOAHM OT LEeHU 1 KOTUPOBKM). Ta3un KaTeropus BKAKOYBa akTUBU 1 NaCUBMK
oueHsIBaHM MO KOTMPOBKM Ha akTUBEH Masap 3a CXOAHW MHCTPYMEHTU, KOTUPOBKM Ha UAEHTUYHU WU CXOAHW
NHCTPYMEHTWN TbpryeMn Ha HeakTUBEH Masap Wau ApYry OLEeHBYHW TEXHUKN, MPU KOUTO U3XOAHUTE AaHHN Ce
OCHOBaBaT Ha 06LLOAOCTBMHA HabAaemMa NasapHa MHPopMaLms.

. TpeTo HMBO: OUEHBYHU TeXHUKWU 6a3mpaHM Ha 3HauuTenHa HeHabntogaema uHopmaumsa. Tasu
KaTeropus BKIKOUBA BCUYKM aKTUBM U MacKBY, YMATO OLeHKa He e 6a3npaHa Ha HalM4YHa, peryasapHo AOCTbMHA
1 Habnogaema nHbopmMaLms, KaTo NapamMeTpuUTe OCHOBaBaLLY Ce Ha HeHabngaema nHbopmMaLma nmaT npesec

CnpaBeAnnBaTta CTOMHOCT Ha UHBECTULMOHHNTE MMOTK Ha [pyXXecTBOTO e onpejeneHa Ha 6a3aTa Ha Aoknaaun
Ha He3aBUCMMU IMLLEH3UPaH oLeHnTeN. IHBECTULNOHHNTE MMOTU Ha [py>XeCcTBOTO NPeACTaBAsaBaT NO3eMIEHN
NUMOTW, TpynunpaHu B HMBO 3 cbobpasHo epapxmsaTa Ha cnpaBeAnBaTa CTOMHOCT.

OueHkaTa no cnpaBea/ivBa CTOMHOCT ce 6a3umpa Ha:

- pa3xofeH MeToZ - TO3U NOAXO0A N3BeXAa NHANKATUBHA CTOMHOCT Ype3 U3UNC/ISBaHE TeKyLuTe pasxoam
3a NOAMSHA Ha aKTUB N U3BaXxJaHe Ha CyMU C Lien oTumTaHe Gur3nyeckoTo nsxabsasaHe 1 BCUYUKU ApYri
dopmMm Ha GM3NYECKOTO M3XabsiBaHe, KOUTO Ca OT 3HaYEeHUE;

- nasapeH MeToj, 4pe3 HabnwoAaBaHW LieHW Ha CKOPOLUHM MasapHW CAeNKW 3a MNOoA06HU MMOTHU,
KopurnpaHu 3a cneynduyHn ¢akTopm KaTo naoLL, MeCcTonoNoXeHMe U HacTOSLLO U3MoA3BaHe.

CbLUecTBEHN HEHaBNOAABAHN JAaHHM Ca CBbP3aHM C KopekLmaTa 3a cneuyndunyHmnTe 3a 3eMute Ha [pyxecTBoTO
dakTopun. CTeneHTa 1 MocokaTa Ha Tasn KOpPeKLMs 3aBUCK OT Bpos 1 XapakTepucTukuTe Ha HabntogaBaHuTe
nasapHu CAeNkn € NOAOBHU MMOTK, KOUTO Ca M3MOA3BaHU 3a LieInTe Ha oLeHKaTa. Bbnpekn ye Te3n faHHK ca
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cybeKTUBHA npeLieHKka, pPbKOBOACTBOTO CUMUTA, Ye KpaliHaTa oueHKa He 61 ce NoBAMSIA 3HAYUTENHO OT Apyrn
Bb3MOXHU NPeAnoNoXeHUs.

Mpe3 2024 r. 1 NpeaxoAHNTE LeHUTe Ha HEeABMXUMUTE MOTU Ca 3aMnasnav UV yBeIMYUAN NasapHUTe Cn LieHU
B 3aBVCMMOCT OT BUAA N MECTOMOJIOXeHMeTo UM. pe3 2024 r. e oT4eTeHO N3MeHeHVe B pa3Mep Ha 15 xui. n..
B CNpaBeAnvBaTa CTOMHOCT Ha MHBECTULMOHHUTE UMOTU Ha [pyxectBoTo. CymaTta e BK/IH0OUYeHa B OT4eTa 3a
neyanbata nnum 3arybata Ha peg, ,lpnxoan oT npeoLeHKa Ha HBECTULMOHHN UMOTW."”

7. WHBeCcTMLUU B AbLLEPHM NpeanpUusaTUs

,ﬂ,py)KeCTBOTO MMa cnegHnTe NMHBECTULUNMN B AbLUEPHW NPeanpunaTunA:

CTpaHa Ha
Mme Ha AbLUEpHOTO yupeasiBaHe N -
OcHOBHa gileiHOCT 31.12.2024 31.12.2024 31.12.2023 31.12.2023
npeanpuaTune OCHOBHO MSICTO
Ha geliHoCT
yuyacTtue yyacTtume
XWn. nB. XwWn. nBe.
% %
BapHa Pubntuc EAL bbarapus Tbproscka geiHOCT 44 628 100 44 581 100
CB. CB. KOHCTaHTWH 1 Enena
Xonaur Afl bbarapus Typr3bm 33391 64.40 13390 52.92

W3rpaxaaHe Ha
M CAT Keiib6bn EA/, Bbarapus JanekoCbobLUNTENHN 35055 100 27 168 100
MPEeXU 1 yCyrn upes Tsx

OTgaBaHe noj Haem Ha

Kamuns AJ bbarapusa 4963 87.47 4963 87.46
HeABVXUMU UMOTU

Banakc EauT EOO/L Buarapus Pase/ekare/iia v Tbproscka 3419 100 3791 100
AeHocT

WM Pean ®unHaHc AL bbarapus PUHAHCOBW yCyrn 1937 94.92 1937 94.92

M Cat VnBect EALL bbarapusa PUHAHCOBW yCyrn 1242 100 - -

Y/l Pean ®uHaHc AceT

MeHUAKMBHT All bbarapus PUHAHCOBW yCyrn 238 95 238 95

TMNO BapHa LMNMBO EOOA bbarapus MpoeKTaHTCKK ycyrn 11 100 11 100

Mwn-2 EOO/ Bbarapus OxpaHuTenHa genHoct 5 100 5 100
OTpaBaHe Noj Haem Ha

MpopaxekT ecteiitc EOO/, bbarapusa HeABVXNMO UMYLLECTBO 5 100 5 100

124 894 96 089

[Apy>xxecTBaTa ca 0TpaseHW BbB GMHAHCOBMS OTYET Ha [py>KeCTBOTO Mo MeToAa Ha cebeCcTOMHOCTTa.

3a uennTe Ha rogvLIHKA TecT 3a obesleHka [pyecTBOTO Npwuaara UHAMBUAYaNeH MOAXO4 3a BCAKa eAHa oT
CBOUTE MHBECTULMN. KbETO e NPUIOKVMO, PbKOBOACTBOTO M3M0/13Ba OLIEHKW OT HE3aBUCKM eKCMepT OLUeHnTenN
3a onpegensHe cnpaBeA/ivBaTa CTOMHOCT Ha KanuTana UM akTMBMTe, NpuUTeXaBaHu OT Te3un [lpyxecTBa, KaTo
npen3yncasaBa HeTHUTe akTMBW Ha 6a3a cnpasejinBa CTOMHOCT. B gonbiHeHMe PBKOBOACTBOTO M3MON3Ba
HannyHa nHGoOpMaLusa OT BbHLUHW N BbTPELLUHN U3TOYHMLM 3@ ONpejensHe Ha JOMbAHUTENHN NHAMKALWK 3a
HeobXoAMMOCT 3a 0be3LieHKa Ha MHBecTULMnTe cn. Cnej 3BbpLUEeHUTE aHann3K, Npes TekyLms OTYeTeH Nepuog,
ApyxecTBOTO €:

- OoTyeno 3aryba oT obesueHka B pa3mep 372 xun. ne. (2023 r. 47 xun. NB.) BbB Bpb3ka C efHa OT
NHBECTULMNTE CU.

- 0T4yeno obpaTHO NposiB/eHMe Ha OTYeTeHa obe3LeHKa B NpeAxojeH OTUeTeH Mnepunoj B pasMmep Ha 47
XWN. NB. BbB BPb3Ka C eHa OT NHBeCTULMnTE CU.



XONAWHT BAPHA A
CamocTtosiTeneH GMHaHCOB OTUeT 30
31 pekemspn 2024 .

Cvbumus npe3 2024 2.:

Ha 25 anpun 2024 r. gbuiepHo gpyxectso CeeTu CBeTy KOHCTaHTUH 1 EneHa XonguHr AJl nprikntoysa npolenypa
no yBenn4yeHve Ha Kanutana ypes emmcus Ha 1 000 000 6p. obmkHOBeHW akumn. 90,9% OT HOBMTE akuuKn ca
3anucaHun oT XonguHr BapHa AZl. 3anuncaHo e yBennyeHve Ha nHeectnumarta ¢ 20 001 xun. ne.

Ha 27 maii 2024 r. ype3 oTAensHe oT AbllepHo ApyxecTBo M Cat kenbbn EA/] e yupeaeHO AbLLEPHO APYXeCTBO
M CaT NHBecT EA/l, KOeTo e C efHONNYEH COBCTBEHMK Ha kanuTana XonanHr BapHa A/.

Ha 24 oktomBpu 2024 1. e B3eTO peLleHMe 3a yBenm4veHne Ha KanuTtana Ha AbluepHo apyxectso M Cat Kenbbn
EAL, eaHONMYHA COBCTBEHOCT Ha XonauHr BapHa A/l, Upes n3gaBaHe Ha HOBY 64 294 6p. akuuu.

Cvbumus 8 npedcmageHus1 CbnoOCMAsUM Nepuoo:

Ha 19 oktomBpwn 2023 r. e BNMCaHO yBenn4yeHme Ha kanutana Ha M Cart kenb6bn EAJ], ype3 TpaHcbopmMmpaHe Ha
ABAr B COBCTBEHOCT B pa3mep Ha 17 323 xun. nB. OTYETEHOTO yBenYeHne B MHBECTULMATA Bb3m3a Ha 17 331
XWI1. NIB. CNej, OTYNTaHe PasxojuTe rno N3BbPLUEHOTO yBenYeHue.

Apyz2a uHpopmayusa

Mpe3 2024 r. B non3a Ha [lpy>XecTBOTO Ca pasnpejeneHn AVBUAEHTU B pa3Mep Ha 570 xua. nB., OT KOUTO e
ebekTVBHO NojlyyeHa cyma B pasmep Ha 10 xun. n.. (2023 r.: 71 xun. nB.).

3a noseye I/IHCI)OpMaLJ,I/Iﬂ OTHOCHO YyCNOBHUTE 3aAbJ/IKEHNA U APYT NOETU aHraXXMMeEHTU, CBbP3aHN C
MHBECTNLUNIN B AbLUEPHN NPEANPUATNA, BVOKTE NMOACHEHNE 24,

8. OTCpO‘-IEHI/I AdaHBYHU aKTUBU N NaCnNBU

OTcpoyeHnTe AaHbLM Bb3HMKBAT B pe3ynTaT Ha BpeMeHHW pPas3ivky MoraT Aa 6bAaTt NnpeAcTaBeHN KaTo CeABa:

OTcpoyeHn faHbyHM nacuBu/(aKTUBN) 1 aHyapun 2024 MpusHatn B 31 pekemBpun 2024
neyan6arta nan
3ary6aTa

XWN. nB. XWN. nB. XWN. NB.
VIMOTY, MaLWMHWN 11 CbOPBXEHUA (145) 41) (186)
NHBECTULUMOHHW NMOTW 54 2 56
ViHBeCcTMLUMM B AbLUEPHU ApYKeCTBa (321) (32) (353)
HeTekyLn MHAHCOBM akTUBM 1 - 1
KpaTKoCpouHun GUHAHCOBM aKTUBM 646 46 692
TBproeckn v Apyrv B3emaHus (1 285) 447 (838)
PerynunpaHe no un.46 3KMNO - (27) (27)
3a4b/mKeHVs KbM nepcoHana (M - (M
Hewnsnon3eaHa faHbuHa 3aryba - (39) (39)
(1 051) 356 (695)

[Mpw3HaTK KaTo:
OTCcpoYeHU JaHbYHN aKTUBU (1752) (1 444)
OTCcpoYeHn jaHbYHM NacuBm 701 749

HeTHO oTCcpoYeHU AaHbUYHU aKTUBM (1051) (695)
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OTCpoYeHnTe JaHbLM 3a CpaBHUTENHUS Nnepurog 2023 r. moraT Aa 6b4aT 0606LLeH, KakTo c1ejBa:

31

OTCpoYeHU AaHBYHN 1 aHyapwu 2023 MpusHaT B MpusHatn B 31 aekemeBpn 2023
nacvBwu/(akKTnBewm) apyrvsa ne4yan6aTta
BceobxBaTeH wam 3arybaTta
aoxopa,

XWn. n.. XWn. ne. XWn. ne. XwWn. n..
VIMOTY, MaLLNHW 1 CbOPBXEHUA (104) - 41) (145)
NHBECTULVOHHW NMMOTW 53 - 1 54
ViHBeCcTnUMM B AbLLEPHU APYKeCTBa (325) - 4 (321)
HeTekyLum PrHaHCOBM aKTUBM - 1 - 1
KpaTkocpouHu ¢rHaHCOBM akTVBU 610 - 36 646
Tbproeckn v A4pyrv B3emaHus (1 314) - 29 (1 285)
3a4b/MKeHVs KbM nepcoHana (1) - - (1)
(1 081) 1 29 (1051)

Mpn3HaTtu kaTo:
OTCpoYeHn JaHBbYHN aKTUBM (1 744) (1 752)
OTCcpoYeHn jaHbYHN NacnBmn 663 701
HeTHO oTcpoyeHU AaHBbUYHU aKTUBM (1081) (1051)

Bcnukn OTCPpOYeHN AaHDBYHU NMaCBK Ca BK/IKOYEHW B OTUETa 3a (I)VIHE,\HCOBOTO CbCTOAHME.

9. ®UHaHCOBM aKTMBMU MO CrnpaBeA/inBa CTOMHOCT

®rHaHCOBMTe pe3ynTaTv Ha efHa KOMMaHWs TpsibBa Aa MMaT Hal-CepPUO3HO BAWSHME BbPXY ABMXKEHMETO Ha
LeHWTe Ha akumuTe . MeCTHUST KanuTanoB nasap ce ABMXM B MOCOKa Ha CBOEBPEMEHHO KOPUrpaHe Ha LieHaTa
Ha akuMmMTe Ha eMUTeHTUTe KaTo B3ema MpeABuf nepuognyHata ¢rHaHcoBa MHGOpMaLMs, MOCTbMABaLLA Ha
doHgoBaTa 6opca, MokynatenHata CTOMHOCT Ha YydacTHULWMTE Ha nasapa M 6anaHca mexay TbpceHe U

npeanaraHe.

®UNHAHCOBM aKTUBU MO CnpaBeA/ivBa CTOMHOCT npes3 Apyr Bceo6xBaTeH
Aoxop;

HeTekywiy $UHaAHCOBU aKTUBMN

AKLN B HEMYBIMUHN ApYXeCTBa

®UHaAHCOBM aKTUBW, OTYUTAHU MO CrpaBeAsiMBa CTOMHOCT B neyanbarta
nnu 3ary6ara:

Tekywy $UHAHCOBU aKTUBU

[JAnoBe Ha KONEKTUBHWN MHBECTULIMOHHU CXeMU

AKUMYM B NYBANYHN Apy>KecTBa

Oo6uwo

9.1. OueHsiBaHe No cnpaBeA/MBa CTOMHOCT Ha GUHAHCOBU UHCTPYMEHTU

31.12.2024 31.12.2023
Xwun. ne. XWUi. nB.
402 401

402 401

11 246 10 459

88 87

11334 10 546

®rHaHCOBMTE aKTUBM 1 MacUBKW, OTYMUTaHW MO CpaBeA/iMBa CTOMHOCT B OTYeTa 3a GMHAHCOBOTO ChCTOsIHME, Ca
rpynuMpaHn B TP HMBAa CbObpa3Ho MepapxmsiTa Ha CnpaBejanBaTa CTOMHOCT. Ta3u Mepapxums ce onpesens Bb3
OCHOBa Ha 3HA4YMMOCTTa Ha BXOAsLlaTa MHPOPMaLMS, M3MON3BaHa NpU OnpejensHeTo Ha Crpasej/vBaTa

CTOWMHOCT Ha q)VIHaHCOBI/ITe adKTVBW 1 NacnBW, KaKTo cnejBa:

- 1 HMBO: Na3apHW LieHW (HEKOPUTMPaHW) Ha aKTUBHW Nasapy 3a UAEHTUYHW aKTUBW UAW NacuBy;
- 2 HMBO: BXOAsLLa NHGOPMALMS, pa3iuHa OT Na3apHU LIeHW, BKIKOUEHW Ha HMBO 1, KOSTO MOXe za 6bae
HabnroZaBaHa Mo OTHOLLEHME Ha AafeH akTUB WX NacuB, U NPSKO (T. e. KaTo LieHW) NAn KOCBEHO (T. e.

Ha 6a3a Ha ueHuTe); n
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- 3 HMBO: BXOAALLA MHbOPMaLUS 3a AafeH aKTUB MW MNacue, KOATO He e 6asupaHa Ha HabnojaBaHu
nasapHu JaHHW.

JazseH PUHAHCOB akTUB MKW NAcKB ce KnacudurLmpa Ha Hal-HUCKOTO HMBO Ha 3Ha4YlMMa BXoAsLa MHopmMaLms,
13M0/13BaHa 3a onpejensHeTo Ha crpaBeAnnBaTa My CTOMHOCT.

31.12.2024 31.12.2023

XWUn. nB. XWUN. nB.

®PUHAHCOBW akTUBW, OTYMTAHW MO CNpaBes/InBa CTOMHOCT B Nevanbata 1 3arybara:

HnBo 1 - 60pCcOBO TbPryBaHM LEeHHW KHNXa 88 87

HnBo 2 - MHBECTULUMWN B KONEKTUBHW WMHBECTULIMOHHN CXeMn 1 60pCcoBO

TbPryBaHu LIeHHW KHIXXa Ha BTOpUYEH nasap nav 6e3 akTmBHa Tbprosus 11 246 10459

HwnBo 3 - akumn B HeNybANYHN ApyXecTBa 402 401
11736 10 947

Mpe3 oTYeTHNTE NEPUOAM He e Mano TpaHcdepn Mexay HVBa 1 1 2.
OnpepgensiHe Ha cnpaBegNBaTa CTOMHOCT

MeToanTte N TexXHUKUTe 3a oueHdABaHe, 13MoNA3BaHn npn onpeaendHeTo Ha cnpaBej/imBaTta CTOMHOCT, He ca
npoMeHeHn B CpaBHeEHWE C NpeaxoaHna OTHETEH NMepumoa.

Hueo 1 - 60pcogo mbpay8aHU YeHHU KHUXCA

Bcrukm nasapHO TbpryBaHW KanutanoBy MHCTPYMEHTU 1 obanraymm ca npeacrtaBeHn B 6bArapcky neea u ca
nybAnYHO ThpryBaHu Ha 6opcaTta B bbarapcka ®oHgoBa bopca. CnpaBeanmsBmuTe CTOMHOCTY ca b1Uan onpegeneHu
Ha 6a3a Ha TexHWTe 6OpPCOBU LeHN-NPoAaBa KbM OTYeTHaTa AaTa.

Hueo 2 - uHsecmuyuu 8 KoeKMU8HU UHBECMUYUOHHU CXeMmu

CnpaBegvnBaTa CTOMHOCT Ha MHBeCTMUMUTe Ha [pyxecTBOoTO BbB POHAOBE e buna onpegeneHa Ha 6asza Ha
TexXHUTe LueHW Ha 0bpaTHO 13KymnyBaHe KbM OTUYeTHaTa jaTa.

CnpaBegnmBaTta CTOMHOCT Ha akuMUTe, TbPryBaHW Ha ¢oHAOBa 60Opca, 3a KOUTO HsIMAa aKTMBHA TbProBus Ca
OTYEeTEHW MO 3aKNYUTENEH KYPC Ha 3aTBapsiHe, Tbid KaTo ce NpuvemMa 3a pasyMHa npubamsnTenHa cnpaBeAnnsa
CTOMHOCT Ha MHCTPYMEHTUTe.

Hueo 3 - Akyuu 8 Henybau4YHU Opyxcecmead

CnpaBejvBaTa CTOMHOCT Ha LEHHWUTE KHMXa Ha HMBO 3 e onpegeneHa Ha 6asa Ha MasapHa oueHKka OT
NNUeH3MpaH He3aBUCUM OLLeHUTe 1, N3roTBeHa KbM OTUYeTHaTa AaTa. [lazapHaTa oLueHKa e M3roteeHa Ha 6asa Ha
MeToZa Ha ANCKOHTMPaHWTe napuyHm notouu (DCF metog). DCF MeToALT OTUMTA pasBuUTME N NOAABbPXKAHE Ha
nasapHuAa 4an Ha ApyXecTBOTO, MOAMPUKALNA Ha MapKeTUHIoBaTa cpeja 1 peanusnpaHe Ha nNpuxoanTe npu
cTpaTterns 3a edekTVMBHO NpeanpuemMadecTBO U MEHUIKBbPCKO MOBeAeHMe MpU HempekbCHaTU MPOMeHU B
nasapHaTta 1 oKosHaTa cpega. [MporHosaTta 3a 6baeLn NapyyHY NOTOLUM € U3BbpLUeHa Ha ba3a HabagaBaHa
TeHAeHLW s 33 NoBMLLIaBaHe Ha NPUXOANTE U NPOMAHA Ha OTHOCUTENHUA AAN Ha pasxoamTe Ha JpyXecTBoTo,
KaTo OTYMTa NKOHOMMYeckaTa 06CTaHOBKA B CTpaHaTa.

HauvanHoTo canso Ha GMHAHCOBUTE MHCTPYMEHTU, MOXe Ja 6bAe paBHEHO C KPaiHOTO MM Canfo KbM OTYeTHaTa
JaTa, KaKTo cnejBa:
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2024 2023

XWUN. NB. XWUnN. NB..

Cango kM 1 aHyapw 10 947 9 899
Meyanbw nnn 3arybu oT NpeoLeHka, Np13HaTu B!

MNevan6aTa nnu 3arybaTa 394 418

Apyr BceobxBaTeH A0X04 - 9

Mokynku 395 621

Cango kbM 31 sekemMBpU 11736 10 947

Meyanbute nu 3ary6|/|Te, NPM3HaTK B OTYETA 3a neyan6arta nnu 3ary6aTa 3arnepmoja morart 4a 61::AaT OTHeCeHu
KBbM aKTBU, AbP>XXaHW B Kpad Ha OTYETHNA NEPUOL, KakKTo cnejBa:

31.12.2024 31.12.2023

XWnN. nB.. XWUnN. nB..
AKTVIBU, AbPXaHW B KPas Ha OTYETHNA Neprog, 394 427
06w nevanbu nnm saryém 394 427

MNpomMaHaTa Ha BXOAALMTE AAHHU MPU OLEHSABAHETO Ha WHCTPYMEHTUTE Ha HMBO 3 BCIEACTBME HA Pa3yMHO
Bb3MOXHM anTepHaTVBHU NPeAMnoNoxXeHns He 61 JoBena A0 CbLEeCTBEHO M3MEHEHMEe Ha CyMUTe, NPU3HaTU B
neyan6ata U 3arybaTa, o6LLNTE aKTUBM UK 06LLMTE NAaCKBY, UM OBLLMA KanuTan.

He e nmano TpaHchepu B nav oT HMBO 3 Npes NpeAcTaBeHNTe OTYETHN NePUOAN.

MeyanbuTe 1 3arybuTe B pe3yaTaTt Ha MpeoLeHKN 1 0be3LieHK ca MPM3HaTK B OTYeTa 3a nevanbarta wuav 3arybata
N Apyrns BceobxBaTeH A0X04 Ha peg, [lTeyanba/ 3aryba oT NpoMsHa B CripaBeganeaTa CTOMHOCT Ha GUHaAHCOBUTE
akTmsu”.

10. JIUXBOHOCHW U APYrN GpNHAHCOBU aKTUBMU

Kbm 31 gekemBpu 2024 r. B3emMaHWATa No NpeAoCTaBeHn 3aeMu, TNXBU U LieCn Bb3m3aT obLo Ha 63 305 xun.
NB. (Tekylla 1 HeTekyLla 4acT), oT KonTto 54 069 xun. ne. nnu 85.41% OT BCUYKM B3E€MaHUA Ca HAaCOYEHU KbM
BbTPELLUHO-TPYynoBo GUHAHCHpPaHe. BbHLUHNTE N3TOYHULM Ha CPeACTBa — KaTo GUHAHCOBU UHCTUTYLMN N TPETH
nmua 6sxa  OorpaHu4YeHW KaTo ycuamsaTa Ha ApyXecTBoTo 6e ga noBuwM CbbupaeMocTTa Ha Beuye
CblUecTBYBaLLMTE B3eMaHWA B HA4anoTo Ha roAnHa.

Tekywin HeTekyLun
31.12.2024 31.12.2023 31.12.2024 31.12.2023
XWnN. nB. XWn. nB. XWn. nB. XWn. nB.
[naBHMLA NO 3aeMun, Lecnn v gpyrim 16 968 54 985 46 540 29 337
JINXBU 1 HEYCTOMKK NO 3aeMu 1 Lecun 1691 4 858 4023 2989
KopeKkTrB 3a ouakBaHU KpeauTHU 3aryou (2077) (6 196) (3 840) (3009)

0610 KpeanTn N B3eMaHUA 16 582 53 647 46 723 29 317
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B nocoueHuTe no-rope CTOMHOCTN 3a BKJIFOYEHW B3e€MaHWs OT CBbP3aHWM NnUa, KakTo ciejBa:

Tekywin HeTekywimn

31.12.2024 31.12.2023 31.12.2024 31.12.2023
XWN. nB. XWAN. NnB. XWN. NB. XWn. nB.

B3emaHus om dvuepHu opyxecmea
[naBHMLUA MO 3aeMun, Llecun 1 Apyrim 7 871 43760 22734 7 539
JINXBU 1 HEYCTOMKK NO 3aeMu 1 Lecumn 1527 4593 852 281
KopeKkTrB 3a 0uakBaHU KpeauTHU 3arybu (2 050) (6 067) (1114) (284)
7 348 42 286 22 472 7 536

B3zemaHus om dpyau ce8vp3aHU Auya
[naBHMLA NO 3aeMun, Lecnmn 1 gpyru - - 23 806 21798
JInxBu No 3aeMu N Lecnmn - - 3170 2708
KopeKTrB 3a 0UakBaHU KpeauUTHU 3arybu - - (2 725) (2 725)
- - 24 251 21781
0610 KpeanTU N B3eMaHuS 7 348 42 286 46 723 29 317

Kbm 31 gexkemspu 2024 1. TNXBOHOCHUTE B3eMaHWNA OT TPETW CTPaHWU Ca NpesoCTaBeHn Npu roANLLHU INXBEHN
paBHWLA B pamkuTe Ha 4% - 5%. BsemaHunsATa, C U3KNHOUEHMe Ha perno CAeNknTe, ca HeobesneyeHn 1 AbIKNMU
npes cneasawiurte 12 meceua.

Bcnuky nXBOHOCHW B3eMaHWs, NpeoCTaBeHU Ha APYXeCTBa - CBbP3aHUM /INLA, Ca NPeAoCTaBeH  NMpuv rognLLHN
NINXBEHW paBHULLA B AnanasoH 2,0% - 4,5% v ca Heobe3neyeHu. HeTekyLTe 3aeMu ca € nagexu mexay 2025 r.
n2035r.

B camocTosATeNnHUS OTYeT 3a Neyanbata nu 3ary6aTa Ca NpmsHaTtn O6LLJ,O npmxoanm OoT INXBW KakKTo cnejBa:

- 322024 r.B06wW, pa3mep Ha 1 709 xnA. nB., oT KOUTO 1 457 X1, NB. HAUNCEHN KbM CBBbP3aHu nua n 252
XWA. NB. - KbM TPeTn CTPaHu.

- 3a2023r. B 06U, pa3mep Ha 2 232 xuA. AB., OT KOUTO 2 025 xnn. NB. HAUNCNEHN KbM CBBbP3aHn anua un 207
XWA. NB. - KbM TPeTn CTPaHW.

11. TbproBcKu u Apyru B3emMaHusA

Tekywm
31.12.2024 31.12.2023
XWn. nB. XWi. nB.
B3emaHus, npon3TryalLm oT Tbproeus ¢ GHaHCOBYK aKTUBY 14 463 17 684
ABaHCK 3a nokynka Ha PUHaHCOBW aKTUBM - 1000
B3emaHvs no pasnpegeneH JUBUAEHTN 1449 1449
B3eMaHus OT KIVEHTU NPOMU3TUYHALLM OT HedUHAHCOBA AeHOCT 76 122
OuakeaHa kpedumHa 3a2y6a (2 466) (3652)
Tbproecku B3emaHuUA 13 522 16 603
ABaHCK 1 NpeannaTeHn ycayrn 186 176
JaHbuHM B3eMaHUA 145 -
Apyrv B3emaHuA 453 351
0610 TBProBCKU N APYrv B3eMaHuns 14 306 17 130
8 m.4.: PUHAHCO8U 83eMAHUS 13 960 16 952
HegpuHaHcosu 83emMaHUs 346 178

HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKUTE 1 APYr B3eMaHWs ce npremMa 3a pasymMHa NpubansnTenHa oueHka
Ha cnpaseA/BaTa UM CTOMHOCT.
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Bcnukm Teproeeku 1 Apyrn GrHaHCOBM B3eMaHWsa Ha [lpy>XeCcTBOTO ca nperieAaHt OTHOCHO HacTbNWAN CbOUTUA
Ha Heu3Mb/HeHNE, a 38 BCUYKN TeKYLLM TbProBCKy B3eMaHWs € NPUAOXeH ONMPOCTEH MOAXOJ 338 onpejensHe Ha
OYaKBaHWUTE KPeAUTHM 3arybu kbM Kpasi Ha nepuroga. Kem 31 gekemspu 2024 r. npy3HaTaTa 04akBaHa KpeamnTHa
3ary6a BbB BPb3Ka C TbProBCKM 1 APYr B3eEMaHUS Bb3AM3a Ha 2 466 xun. nB. (2023 r.: 3 652 xun. nB.).

B nocoueHuTe no-rope CTOMHOCTN 3a BKJIHOYEHV B3e€MaHUs OT CBBbP3aHWM NnUa, KakTo cnejBa:

TeKkywn TbProBCK N APYry B3eMaHus OT CBbp3aHu nnua 31.12.2024 31.12.2023
XWn. nB.. XWUnN. nB..
B3emaHus om dvuepHu opyxecmea
B3eMaHWs, NpomsTYaLLM OT TbProBus Ha GLUHAHCOBM aKTVBU 6 076 6 505
B3emaHus no pasnpeaeneHu UBNLAEHTN 1449 1449
THproecku N Apyrv B3eMaHUA 387 279
B3eMaHus OT KIMEHTU NPOm3TUYaLLM OT HePUHAHCOBA AeHOCT - 6
KopeKTrB 3a 0UakBaHW KpeauUTHU 3arybu (1 253) (1 650)
0610 TeKYLUN TbProBCKU U APYrn B3eMaHUs OT CBbP3aHU nLa 6 659 6 589

12. Napwu v napnyHUN eKBUBaANEHTUN

I'Iap|/|Te N NapnyHNTE eKBUBAIEHTN BKNKOYBAT CeAHUTE eNNEMEHTI!

31.12.2024 31.12.2023

XWUN. NB. XWUN. NB.
Mapu4HM cpeacTBa B 6aHKM 1 B 6poi B:

- 6baArapcku ne.a 1128 1266
Mapwu v NapUYHV eKBUBaNIEHTU 1128 1266

ApyXecTBOTO HAMA 6N0OKMPaHW Napu 1 NapUYHK eKBUBANEHT.

ApyXecTBOTO e M3BbPLUMIO OLEHKa Ha O4YakBaHUTE KPeAUTHW 3arybu BbpXy MapuyHu CpeAcTBa U MapuyHK
ekBMBaneHTn. OueHeHaTa CTOMHOCT e B pasmep nog 0.1% oT 6pyTHaTa CTOMHOCT Ha Mapu4yHUTE CPeacTBa,
feno3vpaHy BbB PUHAHCOBU NHCTUTYLIMW, MOPAAN KOETO e onpejesieHa KaTo HecbLLecTBeHa 1 He e Hauuc/ieHa
BbB PMHAHCOBUTE OTYeTU Ha [lpy>XecTBOTO.

13. Co6cTBeH KanuTan
13.1. AKUMoHepeH KanuTan

Kbm 31 pekemBpu 2024 r. PernctpmpaHuaTt kanutan Ha JpyxecTBOTO ce CbCTom oT 6485 897 6pos HanmbaHO
nnaTeHn 06MKHOBEHW aKuUK C HOMUHAHA CTOMHOCT B pa3Mep Ha 1 /B. 3a akumsa. Bcuykm akymm ca ¢ Npaso Ha
nosiyyaBaHe Ha AVBUAEHT W NIMKBUAAUMOHEH AAn W NpeAcTaBasBaT eAuMH raac OT ob6LoTo cbbpaHue Ha
akumoHepuTe Ha [lpyxecTBoTo.

2024 2023
Bpoir akuun  Bpoii akuumn

Bpoii nsgageHun n HanbAHO NAATeHW akLMn:
B HavanoTto Ha rogmHaTta 6 485 897 6 485 897

Bpoi n3gaseHn 1 HanbAHO NIAaTeHN akLMn 6 485 897 6 485 897

06w, 6poii akumm Kkbm 31 pekemMmBpu 6 485 897 6 485 897
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CNVCBbKBT Ha OCHOBHUTE akLUMOHepun, NpuTexasawm Hag 5% oT kanuTana Ha [pyXecTBoTo e npefcTaBeH, KakTo
cnejBa:

31 pekemBpu 2024 31 pekemBpu 2023
Bpowi akuun % Bpoin akuuun %
MABJIEKC-97 EOO/ 1100915 16,97 1100915 16,97
AHge3nT 00/ 968 186 14,93 98186 14,93
Abac EOO/ 849 219 13,09 849219 13,09
YMN® Cornacue 443 867 6,84 443 867 6,84
Apyrn akumoHepu ropnanyeckn amua 2 801 780 43,20 2799640 4317
AKLMOHepK drnyeckn nmua 321930 4,96 324 070 5,00
6 485 897 100 6 485 897 100

13.2. Pe3epBn
Bcunuku cymu ca B Xvn. nB. NMpemneH 3aKoHOBU MpeoLeHKa Ha o6uwo

peseps pesepBu HeTeKyLM aKTUBU

Cango kbM 1 gHyapw 2023 T. 156 816 649 479 157 944
Canpo kbM 31 gekemBpu 2023 r. 156 816 649 487 157 952
Canpo kbM 31 gekemBpu 2024 r. 156 816 649 487 157 952

14. 3apbmKeHUA KbM nepcoHasna

BBA'I::]'I)KEHVIH KbM rnepcoHana, NpmM3HaTt B OTUETAa 34 CI)VIHaHCOBOTO CbCTOAHNME, Ca Tekywn n ce CbCToAT OT
caefHnTe cymunl

31.12.2024 31.12.2023

XWN. nB. XWUnN. nB..

3aAb/KeHMs 3a 3anaatu 28 25
3a4b/MKEHUS 3@ OCUTYPOBKU 12 10
3a4b/IKEHUS 38 HEU3MOJI3BaH OTMNYCK 13 12
TekyLN NEHCUOHHU M APYTU 3a4b/HKEeHNs KbM NnepcoHana 53 47

3aAbmKeHMATa KbM NepCcoHana NpeacTaBaaBaT 3a4b/KEHNS KbM HAaCTOSLLM CTYXUTeNN Ha pyXecTBOTO, KOUTO
cnesga Aa 6baaT ypedeHun npes 2025 r. Apyrv KpaTKOCPOUHM 3a4b/XKEHUS KbM NEepCoHana Bb3HWKBAT raBHO
BBbB BPb3Ka C HAaTPynaHW HEN3MON3BaHW OTMNYCKM B KPast Ha OTYETHUS NepPUOA.

MocoyeHNTe MO-rope CymW, BK/IOYUBAT 3aAb/KEHUATA MO HAUYMCNEHW Bb3HArpaxAeHuss KbM  K/HO4YOB
yrnpaBAeHCKM NepcoHarn.
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15. TlMonyyeHwn 3aeMu n apyrm puHaHCOBU NacuBmn

3aemMuTe BKIOYBAT C/IefHUTE q)VIHaHCOBI/I nacmew:

TekyLwin HeTekyLun
31.12.2024 31.12.2023 31.12.2024 31.12.2023
XWUN. NB. XWUAN. NB. XWUnN. NB. XWUnN. NB.
QUHAHCOBU nacusu, oyeHA8aHU No
amopmu3supaHa cmoliHocm:
3aeMn N Apyrn NpuvBneYeHn cpescTsa
KbM GUHAHCOBU NHCTUTYLMN 15.1 17 885 17 239 13342 14 907
CkoHMo (29) (33) - -
17 856 17 206 13 342 14 907
HekoHBepTupyemun obanraumm 15.2 978 978 1956 2934
3aemMu 1 Apyru NpyBAeYeHN CpescTBa
KbM TbProBCKU ApPY>XecTBa 15.4 13 205 9775 - -
JInxBum No npuBieyeHn cpesCTBa 318 554 - -
0610 6anaHcoBa CTOMHOCT 32357 28513 15 298 17 841

B nocouveHute no-rope CTOMHOCTI 33 BKJIHOUYEHW 3a4b/IXEHNA KbM CBbP3aHW NnUa, KakTo cnheaBa:

TekyLwin
2024 2023
XWUnN. NB. XWn. ne.
3adwaxceHua koM dvUepHU npednpuamus
MpvBneyeHn cpescTBa KbM TbProBCKU APY>KeCTBa 3603 557
0610 6anaHcoBa CTOMHOCT 3603 557

15.1. 3aemun n apyrn npusneyeHun cpeacTtea KbM GUHAHCOBM UHCTUTYLUN
Kbm 31 gekemBpu 2024 r. py>kecTBOTO OTUMTA CNefHUTE 3a4b/IKEHNA KbM GMHAHCOBU MHCTUTYLNN:

- JloroBop 3a 6aHKOB MHBECTULNOHEH KPeANT, KaKTo clie/iBa:

- pasmMep Ha 3afb/ikeHneTo KbM 31.12.2024 1. - 14 907 xun. n..

- JIMXBeH npoueHT - c6op ot PAMKKK natoc Hagbaska 1,21 NyHKTa;
- nagex - go 25 gekemspwn 2030 .

- APYrY 3a4Bb/MKEHNA KbM GUHAHCOBU NHCTUTYLN:

- pas3Mep Ha 3afgb/ikeHnATa kbM 31.12.2024 1. - 16 319 xun. nB.,;
- JINXBEH NpoLeHT - B gnanasoH 0,08% - 4,5%;

- najex - 4o M. toHn 2025,

15.2. HekoHBepTMpyemMun o6nmnrayuun

CbrnacHo pelleHme Ha YrnpaBuTenHusa cbBeT Ha XonguHr BapHa AL oT 09 gekemBpu 2014 1. e nsgaseHa eMucus
o6Mraumm Ha ocHoBaHwme yn. 204, an.3 oT TbProBCKMS 3aKOH, Bb3 OCHOBA Ha peLleHne Ha O6LoTo cbbpaHme
Ha akunoHepuTe Ha XonanHr BapHa Al ot 02 sekempu 2014 1., 3a n3gaBaHe Ha emucus obesnedeHn obanraumm
CbC CNejHnTe NnapamMeTpu:

e EMUTEHT, n3gaten Ha eMncmaTta - XonamHr BapHa AJl;
o [lopegeH HomMep Ha emucnaTa - BTopa;

e |ISIN koa Ha emucuata - BG 2100012140;

e [JlaTa Ha emutmpaHe - 10 gekemspu 2014 r.;
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e Pa3mep Ha obauraumoHHata emucus - 12 000 000 eBpo;
e bpoli obauraumm - 12 000 6pos;
e BugHa obnauraunmte - 06MKHOBEHU;
e BunaHa emucusaTa - nybanyHa;
e (Cpok Ha emucuaTa - cnieg nposegeHo OCO Ha 06.07.2022 r. onpejeneH HOB CPOK 3a MNoracsaBaHe Ha
yacTu kKakTo cneapa: 12.12.2022 r.; 12.12.2023 r.; 12.12.2024 r.; 12.12.2025 r.; 12.12.2026 r. n
12.12.2027 r.
e Banyta - eBpo;
e Jlnxea - cnieg nposegeHo OCO Ha 05.7.2022 r. 1nXBeHWS MPOLEHT e NPOMeHeH Ha NPOMeHAVB - 12M
EURIBOR + Haa6aBka 3,6%, He rno-manko oT 2,70% 1 He noede oT 5,50%;
e [lepriog Ha NMXBEHO MaallaHe - Be4HBbX FrOAVLLHO.
Kbm 31 gekemspun 2024 1. ca U3BBLPLUEHN AB/XKVMUTE 3a rogmHata AMXBEHU 1 TaBHWYHU NaalaHnsa cnopes
npocrneKkTa Ha eMUcKaTa.

15.3. KoHBepTupyema obnuraumvs

CbrnacHo peweHve Ha YnpasuTenHus CbBeT Ha XonaumHr BapHa ot 20 mali 2024 r. e usgageHa emucus
obanraumm Ha ocHoBaHwue 4n.204 an.3 oT TbproBCkms 3aKOH. EMncKATa e n3gaseHa cbC cnefHUTe napameTpu:

e EMUTeHT, nsgarten Ha eMucndaTa - Xonamdr BapHa AZ;

e [lopegeH HOMep Ha eMucuATa - TpeTa;

e ISIN kog Ha emucuaTa - BG 2100013247,

e [Jlata Ha emuTtupaHe - 09 anyapwn 2025r.;

e Pa3mep Ha obauraymoHHata emmcus - 30 000 000 neBa;

e bpoii obauvraumm - 30 000 6pos;

e Bua Ha obavraummte - OBUMKHOBEHW, MOUMMEHHW, 6e3HaNNYHN, AUXBOHOCHK, CBOBOAHO
npexBbpAsemMu, KOHBEPTUPYEMU N Heobe3neyeHu;

e BuaHa emucmsaTta - nybanyHa;

e (Cpok Ha emuncudarta /aata Ha nagex/ - 09.01.2032 r,;

e Banyta - nesa;

e Jlnxea - 6-mecedeH EURIBOR + 1%, He noBeye oT 2,75% v He no-manko ot 5% rogmLuHo;

e [lepuoa Ha NMXBeHO MfallaHe - 6-MecedeH, C GMKCMpPaHa AaTa Ha JINXBEHUTE MAallaHns, KakTo
cnegga: 09.07.2025 r.; 09.01.2026 r.; 09.07.2026 r.; 09.01.2027 r.; 09.07.2027 r.; 09.01.2028 r.;
09.07.2028 r.; 09.01.2029 r.; 09.07.2029 r.; 09.01.2030 r.; 09.07.2030 r.; 09.01.2031 r.; 09.07.2031 r.;
09.01.2032r.

PeaneH napuyeH NOoTOK Mo obanraymaTa e ocblyecTBeH npes 2025,

15.4. 3aemMu n Apyru npmBeyYeHn cpeacTBa KbM TbproBCKU Apy>KecTBa
KbMm 31 sekemBpun 2024 1. Ipy>KeCTBOTO OTUMTA 3a4b/IXKEHWNSA, KAKTO C/ejBa:

- TbProBCKM 3aeMun B pa3mMep Ha 9 613 xun. nB. NPV NMXBEHN NPOLEHTN B AMnana3oH 4,5% - 5%. CbuTe ce
OYaKBa Aa 6bjaT ypedeHW B paMKUTe Ha cneaBalunTe 12 meceua.

- MONyyYeHu Jerno3nTn B pasmep Ha 3 592 xun. nB. [loroBopuTe Ca CKIKOYEHN 3a efjHa rofMHa OT gaTaTa Ha
CKNHOYBAHETO MY MpU JOrOBOPEH INXBEH MPOLEeHT - 2 %.

- 3af4b/KeHWUA 38 INXBU MO NOyYeHU TbProBCKM 3aeMu 1 eno3nTi B pasmep Ha 318 xu. fiB.

VlHCI)OpMaLJ,I/Iﬂ OTHOCHO 06e3rnevyeHVsTa, npegoctaBeHW B NM0ON13a Ha KpPeaAnTopuTe, € npeactaBeHa B MosacHeHne
24.

BanaHcoBaTa CTOMHOCT Ha 3aemMuTe W APYrv NpUBeYeHN CPeAcTBa ce Npuema 3a pasyMHa npubamsmTenHa
OlLleHKa Ha cnpaBej/nBaTa UM CTOMHOCT.
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15.5. Pasxoau 3a nnxsun

Mpe3 2024 r. B OT4eTa 3a neyanbarta nau 3arybaTa ca NpM3HaTK O6LLO pa3xoau 3a IMXBU MO NOAyYeHU 3aeMn n
Aerno3uTt B pasmep Ha 1 655 xun. nB., oT KOUTO 18 XW. NB. Ca KbM CBbP3aHu nmua.

MNpes npegcraBeHna cbrnoctasmm neprog B OTyeTa 3a neyanbaTa WM 3arybata ca NpmM3HaATX OBLLIO pasxoam 3a
JINXBW MO MOJIyYEeHU 3aeMU 1 AeMN03UTW B pa3Mep Ha 1 633 XuW. fIB., OT KOUTO 3 XWJ1. 1B. HAYNCSIEHU KbM CBbP3aHN
nnua n 1 630 Xuvn. NB. - KbM TPETU CTPaHW. 3a CbLUMS MEPNOoS He e OTUeTEH Pa3Xo/ 3a IXBW MO JIN3UHT.

16. TobproBcKu M apyru sagb/KeHUs
31.12.2024 31.12.2023

XWUnN. nB.. XWnN. nB..
3a4b/KeHN 3a MOKYMKa U U3rpaxgaHe Ha akTuBWN 2 387 2 357
3aAb/KEHUS M0 yBenyeHne Ha Kanntan KbM SbLUepHU ApyXecTBa 1138 -
TBHProBcku 3a4bKeHNs 3a HedHaHCOBAa AeHOCT 81 80
MNonyyeHn Aeno3nTn U rapaHumm 68 62
PrHaHCOBU NacUBU 3674 2499
MpeannateHu N Apyrn ycayriu 114 154
JaHbUHM 3a4b/IXKEHUS 1 8
He¢uHaHcoBU nacneu 115 162
TeKkywn TbpProBCKU N APYrn 3agb/KeHNs 3789 2661

B nocouveHunTe no-rope CTOMHOCTN Ca OTYETEHU 3aAb/KEHUNA KbM CBbP3aHWM nnua, KakTto cneaBa:

2024 2023
XWUN. NB. XWUN. NB.

3a0bmHeHUs KoM dblepHU npednpuamus
3a4b/KeHVs Mo yBenYeHe Ha KanuTan KbM AbLUepHU JpyKecTBa 1138 -
TBHProBcku 3a4b/KeHNs 3a HedUHAHCOBA AeHOCT - 2
TekyLn TbProBcKU U ApYrun 3agbXKeHus 1138 2

YcnosusATa Ha TbProBCKn 1 APYri 3ab/IXKEHNS Ca KakTo CejBa:
- THproeckMTE 3aA4BMXKEHNATA HE Ca INXBOHOCHUW 1 0614aiiHO ce ypexaaT B 60 AHeBeH Cpok;
ApyruTe 3afbmKeHNa He ca IMXBOHOCHM 1 06u4aiiHo ce ypexaaTt B 60 AHeBeH CpoK

HeTHaTta 6anaHcoBa CTOMHOCT Ha TekyLuTe TbProBCKM W APYrM 3a4b/KEeHWs ce nprvemMa 3a pasyMHa
npnbaAM3MTENHA OLleHKa Ha CripaBeAanBaTa UM CTONHOCT.
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17. Npwuxoawn oT HepUMHaHCOBa AeAHOCT

JpYyXXecTBOTO NPeACTaBs NpUXoan oT HepUHAHCOBA AEHOCT, KOUTO MoraT Aa 6bAaT NPeACTaBeHU B CeAHUTE
OCHOBHW HamnpaBneHns 1 ce NpeAoCTaBsT CaMO Ha TEPUTOPUSTA Ha CTpaHaTa:

2024 2023
Mpuxoaun B o6xBaTa Ha MC®O 15 XwWn. nB. XwWn. ne.
lMpuxodu, koumo ce npusHasam ¢ meyeHue HO epeMemo
Mpnxoan OT aAMUHNCTPATUBHU N CHETOBOAHW YCIYTA 230 201
Mpuxoan oT nogapbXKa 1 oxpaHa 78 65
308 266
Mpuxoan nsebH o6xBaTta Ha MC®O 15
Mprxoan oT Haemu 903 935
Mprxoan OT NAaPKUHF 1N KOHLlecns 145 111
HeycTonkn 54 4
Apyrn 1 8
1103 1058
1411 1324

,ﬂ,OI’OBOpI/ITe 3a HaeM Ha obekTuTe ca KPaTKOCPOYHN /Ce30HHN/ nnn ABATOCPOYHN. LleHaTta no AOroBopa e
MHAMBMAYa/lHa 3a BCEKN 0bekT, c1:o6pa3eHa C BYAA, MECTOMOJIOKEHNETO N HauMHa Ha ekcrnaoartaumsa. Kem
MOMEHTAa Ha CbCTaBAHE Ha HaCTOoALMA OTHET HE Ca noANnncaHn BCNYKN 4OTOBOPK B MbJIHNA CA obeMm. bbaelwnTe

NIN3NHTOBWN BHOCKW Ce pa3npeiendT KakTo cieaBa:

ﬂpmxo,u,m no AOroBopw 3a rapaHuua n Haem

Ao 1r./2025r./
112

Ao 3r./2026 r.-2027 r./

Mpunxoan oT oTAaBaHe Noj Haem Ha NHBECTULVMOHEH UMOT 198 232
o6wo: 310 232
18. Pa3xopwu 3a HepMHaHcoBaTa AeMHOCT

2024 2023
XWUN.NB.  XWA. NB.
Pa3xoau 3a BLHLUHW yCyru, B T.4.: (516) (551)
Pazxodu 3a peMoHM U NoddpBIKKA (53) (69)
Peknama (30) (30)
AOMUHUCMPAMUBHO 06C/TyHBAHE (34) (17)
lMpasHU pa3xodu u HOPMamMueHU MaKkcu (58) (67)
Pazxodu, cevp3aHU C KOHYecus (145) (113)
Apyau pa3xodu 3a 8bHWHU ycay2u (196) (261)
Pa3xoan KbM nepcoHan N oCUrypuUTENHN NHCTUTYLUN, B T.u: (394) (308)
Pazxodu 3a 3anaamu (358) (277)
Pasxodu 3a ocuzyposku (36) (31)
Pa3xoawn 3a MeCTHU JaHbLW N TakCu (64) (64)
Pasxoamn 3a matepvan n KOHCyMaTnBK (18) (28)
Apyrv pasxogmn (32) 31
(1 024) (982)

Bb3HarpaxzaeHneTo 3a He3aBUCUM GUHAHCOB OAMT 33 2024 r. Ha CaMOCTOSATENHWSA U KOHCONMANPAH GUHAHCOB
oTYeT e B pa3mep Ha 72 xun. ne. 6e3 /C. MNpe3 rognHaTa He ca NpefoCcTaBAHN APYri YCIyr, HECBbP3aHW C OAUTa.
HacToALwoTo onoBecTaABaHe e B U3Mb/IHEHME Ha N3MCKBaHMATA Ha Y. 30 oT 3aKOHa 3a CYeTOBOACTBOTO.
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19. Pa3xoau 3a AaHbLUU BbpPXY Ao0xXoAa

OuakBaHWTe pa3xoan 3a JaHbLy, 6a3vpaHn Ha NpUAOXMMaTa AaHbYHa CTaBka 3a bbarapus, B pasmep Ha 10 %
(2023 r.: 10 %), n fENCTBUTENHO MPU3HATUTE JaHBbUYHU PA3xXoAW B Mevyanbata wam 3arybaTta moraT ga 6vaat
paBHeHW, KakTo cnejBa:

2024 2023
XWN. nB. XWn. n..
Meyanba npean jaHBbYHO obnaraHe 4892 2622
JaHbuyHa cTaBKa 10% 10%
OuakBaH pa3xop 3a aHbLV BbpPXy A0X0AA (489) (262)
JaHbueH edexT OT:
YBennueHus Ha GMHAHCOBMS pe3ynTaT 3a JaHbYHU Lenu (114) (58)
HamaneHus Ha ¢rHaHCOBMA pe3ynTaT 3a JaHbYHU Lenun 6 409 199
TekyLwy pa3xop 3a AaHbLUY BbpPXYy AoXoAaa - (121)
OTCpoYeHn AaHBYHU pasxoau:
Bb3HMKBaHe 1 06paTHO NPOSABAEHME Ha BPEMEHHW Pa3nKn (356) (29)
Pa3xoaun 3a faHbLU BbpPXY AoX0A4a (356) (150)
OTCcpoyeHn fJaHbLW, NPU3HATU AUPEKTHO B ApYrva BCeObXBaTeH A0X0J, - (M

MossicHeHKe 8 npegocrtaBsd I/IH(I)OpMaLl,I/IFI 3a OTCPOYEHNTE AaHBYHWN aKTNBW 1 NacnBn.
20. [oxoAa Ha akuua v ANBUAEHTU
20.1. loxopn Ha akKMA

OCHOBHUAT A0X04 Ha akLMsi e N34MCNeH, KaTo 33 YNCAUTEN e M3MOoN3BaHa HeTHaTa nevanba, nojsexaila Ha
pasnpegeneHvie Mexay akLumoHepuTe Ha lpyXecTBoTO.

Cpep,Ho npeterneHnaT 6p0|7| akunmnm, m3nonseaH 3a M34ncnaBaHETO Ha OCHOBHUA A0XO4 Ha akKuud, KakTto ”
HeTHaTa nNeyan6a, nognexatla Ha pasnpegeneHmne Mexxay nputexXatenmnTte Ha 0BNKHOBEHW akumn, e npeactaBeH,
KakKTo cnepjBa:

2024 2023
Meuanba, noanexalla Ha pasnpegeneHue (B /1B.) 4 536 000 2 480 000
CpeaHo npeTterneH 6poi akumm 6 485 897 6 485 897
OcHoBeH goxopa Ha akuua (B NB. 3a aKkuuns) 0.70 0.38

20.2. AmvBnaeHTN
Mpe3 2024 r. n 2023 r. [lpy>eCcTBOTO He e pasnpesensno AUBUAEHTN.
21. Cpaenku cbcC CBbp3aHU nua

KbMm 31 gekemBpy 2024 r. cBbp3aHUTe NMLa Ha [lpy>XecTBOTO BK/IOYBAT akKLMOHEPU, AbLUEPHN NpesnpusTus,
KNHOYOB YMpPaBAeHCKN MNepCcoHan U AbLLUEepHNUTE 1N acoLMmnpaHn ApyXXecTBa Ha CnejHnTe NpeAnpuaTus:

CB. CB. KOHCTaHTUH  EneHa XonauHr AA:

o Actepal EAJ
e Azanual EAA
e TwoHa EOO/J
e Kapaun EAJ
e Cuin ®opTpec EAL
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e boposerte | EA/l /acounnpaHo npeanpuaTtne/
BbuarepusH Nond CecanbTn EOO/L

LWa6na Frond BaknnHo AL

KoHcopumym MapuHa banuunk A

AkBa Epus OO0/,

BapHa Pubntuc EA/:

e Atnacl EAA

o [DxuHaKBbPC EOO/

e Acrtepa lNbpBa baHcko EAJ]

e M ®y0 BapHa EOO/ /ensmo 8ve BapHa puvamuc EAA Ha 07.05.2024 2.

M CaTt NuBecT EA/J], /yupeaeHo Ha 27.05.2024 r. upes oTaensiHe/:

e BapHa Tenekom EOO/

e WHBecTop Bl A/l

e bpaHg Hio Alignbc EOO/

e bpang MpogakwsHe OO0/

e VuBectop NmoTtn Het OO/

o VHBectop Nync OO0/

e ViuBectop TB EOO/

e boeu.bl 00

e Paawno ctaHuns EOO/L

e Bucwe yumnuviie no 3acTpaxoBaHe N $UHAHCK C AblUepHWN ApyxecTBa: MpoakekT kbmnianun 1 A4 v
PybukoH Mpogxekt A

M Cat Kein6bn EAA:

e M CAT Npecnas OO/, /acoummnpaHo npeanpuatue/
e Tenekom u C OO0/ /acounmpaHo npeanpustme/

TNO BapHa LLNMNBO EOOA:

Kamuusa Af

MpoaxekT ecteiitc EOO

YA Pean PuHaHc AceT MeHUIKMBHT A/
N Pean ®unHaHc Al

BanaHc Enut EOO/,

Mwn-2 EOO/J

AKO He e MN3PNYHO YNMOMEHATO, TPaH3aKUMnTeE CbC CBBbP3aHU NNLUa HE Ca 3BBbPLUBaHWM Npun cneymnanHm ycaoBua
N He Ca npeaoCTaBAHW U nonyYyaBaHW HUKAKBU rapaHUnn.

21.1. Caenku c akyunoHepu

Mpe3 2024 r. n npepxogHaTa 2023 1. He ca CKYBAHUW CAe/KM C aKUMOHepW, CbOTBETHO He Ca OTYEeTEHW NPUXoan,
pasxoAu 1 pasuyertu.



XONAWHT BAPHA A
CamocTtosiTeneH GMHaHCOB OTUeT 43
31 pekemspn 2024 .

21.2. CAaenKku c AbLiepHU NpeanpuaTusa

2024 2023
XWN. nB. XWn. n..
Mpuxoan ot NNXBK 995 2025
Mpuxoan oT ANBULEHTU 570 333
Mpuxoan OT agMUHUCTPATUBHU N CYETOBOAHW YCAyry, AOroBOPU 3a
yrpas/ieHVe U KOHTPON 118 105
[pyrv onepaTuBHU NpPUXOAN - -
MpepocTaBeHn 3aemMun N Lecnm (22 361) (9 790)
BbpHatn npegocTaBeHn 3aemMu U Liecun 42 260 9 846
MonyveHn 3aemu 9777 754
Bb3cTaHoBeH nonyyeH 3aem 5133 -
MocTbnneHns oT Npojaxba Ha NHBECTULNN 429 436
MocTbnneHns oT npogaxba Ha ycnyru 150 107
MnawaHma 3a ycnyrm (12) (23)
[MocTbnNeHNA OT INXBKN 3235 1515
MocTbnaeHns oT ANBUAEHTN 10 71
MnaTeHn NnXBun 3) -
Mokynka Ha AbArOTPaHM akTUBK (2) -
Pasxoau 3a ycnyru n matepuanm, AMA (12) (16)
Pa3xoawn 3a nuxeu (18) (3)
be3sHannuHm cgenkmn (1612) (300)
YBennyeHvie Ha Kanutan Ha AbLUepHO APY>KeCTBO (29 130) (17 323)
21.3. Caenkwu c Apyrn npeanpuaTva nog o6y, KOHTpon
2024 2023
XWn. nB. XWN. n..
Mpuvxoan oT NNXBU 462 415
MNpegocTtaBeHU 3aemMun (2 008) (1 443)

21.4. Caenkuy ¢ K/1l040B ynpaB/IeHCKU NepcoHan

KntouoBUAT ynpaBneHCKM nepcoHan Ha [lpyXecTBOTO BKAtOUBA W3MbAHUTENHUTE AMPEKTOPW, YNeHOBeTe Ha
YnpaBuTenHua cbBeT U uneHoBeTe Ha Haa30pHMS CbBeT. Bb3HarpaxzeHust nonyyaBaT WM3mbaHUTENHUTE
ANPEKTOPU 1 YNeHOoBeTe Ha YNpaBUTeNHMSA CbBeT. Bb3HarpaxaeHnsaTa BKIKOUBAT CIeAHNTE Pa3XoAu:

2024 2023
XWn. nB. XWn. nB.

KpaTKOCPOYHU Bb3HarpaxzaeHus:
3annatu, BKAKYNTETHO BOHYyCK (135) (102)
Pa3xoan 3a npaBHO obcnyxsaHe, ¢ 44C (24) (24)

0610 Bb3HarpaxaeHus (159) (126)
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22. PaBHeHMe Ha 3aAb/DKEHUATA, NpousTnYaLLM oT PMHAHCOBA AEWNHOCT

ﬂpOMEHI/ITe B 3a4b/IXKeHNATA Ha ﬂ,py)KECTBOTO, npomstnyawi oOT (I)I/IHaHCOBa AeNHoCT, MoraT ga 6baat

KnacnuumpaHu, KakTo cnejsa:

1 aHyapwn 2024 r.

MapuyHu noTouwm:

MnawaHms

MocTbnneHnA

HenapnyHu npomeHu:
Peknacnoukauyms
N3mMeHeHMe B CKOHTO
HauuvcneHnsa npes neproja
Apyrn nsmeHeHna

31 pekemBpu 2024 r.

1 aHyapwu 2023 r.

MapuyHu noTouwm:

MnawaHms

MNocTbnneHns

Henapv4yHwn npomeHu:
MpeknacnounuympaHe
Vi3MeHeHMe B CKOHTO
HauncneHunsa npes neproga
Apyrv usmeHeHumsa

31 pekemBpu 2023 r.

23. be3Hanu4Hwu caenku

Mpes3 npeacTaBeHMTe OTYETHW NepuoAmn [lpy>KecTBOTO € OCbLUECTBUIO CNeAHNTEe NHBECTULMOHHN 1 GUHAHCOBY
CAENKW, MPU KOUTO He ca M3MOoM3BaHW Napy UM Napu4vHU eKBUBANEHTN N KOUTO He ca OTpa3eHu B oT4eTa 3a

napunyHMTE noToun:

e KbMm ,ﬂ,py)KECTBOTO CarnoraceHm B3eMaHunA 3a AMBNAEHTW CpeLLy NoracdBaHe Ha 3a4bJ/DKeHKe Mno nonyyeH

AbArocpoyHun KpaTkocpouHu Jinxesm o6uo
3aeMu 3aeMu

XWUnN. nB.. XWUN. NB. XWN.NB. XWUA. NB.

17 841 27 959 554 46 354

- (72365) (1811) (74176)

- 75504 - 75 504

(2 543) 2543 - -

- (5) - (5)

- 1655 1655

- (1597) (80) (1677)

15 298 32039 318 47 655

AbnrocpoyHu KpaTKocpouHu JIuxemu o6wo
3aemMu 3aemMu

XWUnN. nB. XUN. NB. XWN.JB. XWAN. NB.

20 352 26 721 458 47 531

- (49796) (1611)  (51407)

- 48 821 - 48 821

(2511) 2511 - -

- (3) - 3)

- 1733 1733

- (295) (26) (321)

17 841 27 959 554 46 354

TbProBCKM 3aeM B pa3mep Ha 554 xu. nB. upes 6e3HannyHa cAenka.

o KbMm I,£|,py>K6CTBOTO Ca noraceHnm B3eMaHW4A 3a 3aeM U INXBa CpeLLly NoslydYeHW Aen0o3nTn, 3aeEM U INXBa B

pasmep Ha 1 058 xun. nB..

24. YCcNnoBHU aKTUBU U YCNOBHU nNacnBun

BB Bpb3ka € 4OroBop 3a 6aHKOB KpeanuT C MPOMEH/INB INXBEH NpoueHT oT 23.12.2020 r. ¢ paspeLueH IMMUT OT

20 500 xnn. nB. APY>XeCTBOTO e NpejoCTaBu/Io ciefHnTe obe3nedveHns:

e 3anor BbpXy TbProBcko npeanpuatne M Cat kenbobn EAL;
e 3anor Bbpxy Tbproscko npeanpusatne M Cat MiHeect EAL;

e 3anor Bbpxy 51 500 6p. akuunm oT kanutana Ha Pean duHaHc A,
e 3anor Bbpxy 141 470 6p. akumm oT kanuTana Ha Kamunsa A
e BTOpa no peg nnoTteka BbPXY HeABVXKXMM UMOT, COBCTBEHOCT Ha XONANHT BapHa A/,
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KbMm 31 gekemBpur 2024 1. [lpy>XecTBOTO MMa 3a/I0XKEHW akLMK 1 AsS0Be KaTo obesneyeHre No JOroBopy 3a peno
Ha LIeHHW KHMXa.

BbB Bpb3Kka C M3jaBaHeTO Ha eMUCKA KOpPnopaTuBHY obanraumm npes 2014 r. B Non3a Ha obanraynoHepuTe e
yupejeHa LOoroBopHa nnoteka BbpXxy HeABMXUMU UMOTU, COBCTBEHOCT Ha Jpy>XecTBOTO 1 e4HO OT AblUepHuTte
ApyXecTBa.

Mo pgorosop 3a 6aHKoB KpeauT Ha M CAT Kelibbn EA/Zl [pyXecTBOTO e yupeanno 3an0r BbpXy TbProBCKO
npegnpusate M Cat kelibba EAL.

Mo fgoroBop 3a 6aHKOB MHBECTULMOHEH KpeaunT Ha AcTepa MNbpea 6aHcko EALL ipyXeCcTBOTO e ChAMBXHUK, CaMO
3a 4yactTa Ha UKB A/

Mo foroBop 3a 6aHKOB KpeaunT Ha Kapayn EA/ [lpy>ecTBOTO e conniapeH AabXHUK.

Mo porosop Ha CeeTw CBeTn KoHCTaHTUH v EneHa XonguHr A Ipy>KecTBOTO e conngapeH ANbXHUK.
Mo paMKoB AOroBop 3a M34aBaHe Ha 6aHKOBM rapaHumn Ha JxxnHoxbpc EOO/L ApyXecTBOTO e MopbYnUTEeN.
Mo gorosop 3a 6aHKOB KpeAnT Ha ATnac | EAJ JpyXeCcTBOTO e CoONnAapeH AMbXHUK.

Mo foroBop 3a 6aHKOB KpeauT Ha bpaHg Hio alianbc EOO/ ApyXecTBOTO e NopbYnTen.

Mpe3 neproga HAMa NpeAsBeHN rapaHUMOHHN 1 MPaBHN NCKOBe KbM [lpy>XecTBOoTO.

NMpaBHM nUckoBe

Cpeluy Jpy>ecTBOTO HAMA 3aBeAeHu NMPaBHW UCKOBE.

AaHBbUHM 3a4b/KEHUNSA

Mpe3 2024 1. He ca N3BbLPLUBAHU AAHBYHW MPOBEPKU U PEBU3UN.

Jpy>XecTBOTO HAMAa Ab/DKUMN HernoraceHn JaHb4YHu 3a4b/IKeHUs.

PBbKkoBOACTBOTO Ha ApYyXeCTBOTO HE CUMTA, Ye CbLUEeCTBYBAT CbLUECTBEHV PUCKOBE B Pe3ynTaTt Ha ANHaMMYHaTa
dunckanHa n perynaTopHa cpefa B bbarapus, Kouto 6uxa HanoXuam Kopekumn BbB GUHAHCOBMA OTYeT 3a
roAmMHaTta, npuktoyBaLlla Ha 31 gekemspu 2024 .

25. KaTteropuun $oMHaHCOBM aKTUBU U NacNBU

BanaHcoBUTE CTOMHOCTW Ha CI)I/lHaHCOBVITe aKTBM U NMacunBW Ha ,ﬂ,py)KECTBOTO MoraTt JAa 61:,an npeacraBeHn B
caefgHnUTe Kateropung

PUHAHCOBU aKTUBU MosicHeHn 31.12.2024 31.12.2023
e XWN.NB.  XWUA. NB.

®UHAHCOBM aKTMBW MO CrpaBeanvMBa CTOMHOCT nMpe3  Apyr

BceobxBaTeH A40X04;

LleHHU KHUXCQ 9 402 401
®PrHaHCOBM aKTVBW MO CNpaBeAAnBa CTOMHOCT nMpe3 rnedyanbara u
3arybaTa:

LleHHU KHUXca 9 11 334 10 546

11736 10 947

ABbNroBu MHCTPYMEHTU NO aMOPTMU3MpaHa CTOMHOCT:

Tvp2o8ckuU U Opyau 83eMaHUSA - 13960 16 952
B3emaHus no npedocmaseHu 3aemu 10 63 305 82 964
Mapw 1 NapuyHN eKBNBANEHTU 12 1128 1266

78 393 101 182
06ww,0 ¢pHaHCOBU aKTUBU 90 129 112129
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®drnHaHCOBU NacnBun MosicHeHune 2024 2023
XUN.NB.  XWA. NB.

®YHAHCOBM NaCKBKY, OTYUTAHW NO aMOPTU3MPAHA CTONHOCT:
3aeMu 1 gpyru drHaHCOBW NacBK 15 47 655 46 354
THProeckM U Apyru 3a4b/KeHUs 16 3674 2499
51329 48 853

BuxTe nosicHeHwe 3.15 3a MHbOpMaLMs OTHOCHO CYETOBOAHATa MOMUTMKA 3a BCAKa KaTteropust GUHaHCOBU
NHCTPYMeHTU. MeToaunTe, N3Mon3BaHW 3a OLeHKa Ha CnpaBeA/IMBUTE CTOMHOCTN Ha QUHAHCOBW aKTUBMW 1 NacuBM,
OTUMTaHW MO crpaBej/nBa CTOMHOCT, Ca ONMUCaHW B nosicHeHne 9.1. OnucaHne Ha NoAuTMKaTa WM LenuTe 3a
yrnpaBneHue Ha pucka Ha [lpy>KecTBOTO OTHOCHO GUMHAHCOBUTE NHCTPYMEHTW e NpeACcTaBeHo B NosicHeHe 27.

26. PwuckoBe, cBbp3aHU € PUHAHCOBUTE NMHCTPYMEHTM
Llenu v noanTnKa Ha pLKOBOACTBOTO MO OTHOLLEHWe ynpaBJ/ieHne Ha pucka

[ py>XecTBOTO € M3N0XEHO Ha Pas3/INyHM BUAOBE PUCKOBE MO OTHOLLEHNE Ha GUHAHCOBUTE CU UHCTPYMEHTH. 3a
noBeye NHPOPMaLSi OTHOCHO GUHAHCOBUTE aKTUBM 1 MaCUBM MO KaTeropun Ha py>XecTBOTO BUXTE MNOSCHEHME
25. HaiA-3HaurMunTe GUHAHCOBUN PUCKOBE, Ha KOUTO € U3N0XEHO JpyXeCcTBOTO Ca NasapeH puUck, KpeamnTeH prck
N IMKBUAEH PUCK.

YnpaBneHneTo Ha pucka Ha [pyXectBoTo ce ocCbllecTBABa OT PbKOBOACTBOTO Ha [JpyXecTBOTO B
CbTPYAHNYECTBO CbC YNpaBuTeHUA CbBeT. [IpropnTeT Ha PbKOBOACTBOTO € Aa OCUIYPU KPaTKOCPOUHUTE ©
CpesHO CPOYHN MNapUYHKM NOTOLM, C LieSl NOKPMBAHE Ha TeKYLLMTE, NajeXnpaLLn 3a4b/KeHNS N OCUTypsABaHe Ha
CcTabuiHa NMKBUAHOCT Ha [lpy>KecTBOTO.

Hali-cblyecTBeHUTE PUHAHCOBYM PUCKOBE, HA KOUTO € N310XKeHO [lpy>KecTBOTO, ca OMMCaHW No-A0AY.
26.1. AHanM3 Ha NnasapHUA pUcK

BcneactBre Ha 1M3non3BaHeTo Ha GUHAHCOBU UHCTPYMEHTU [py>XeCcTBOTO € N3N0XKEHO Ha NasapeH puck 1 no-
KOHKPETHO Ha PUCK OT MPOMEHU BbB BaNyTHUS KYPC, IMXBEH PUCK, KAKTO 1 PUCK OT MPOMSIHaTa Ha KOHKPETHM
LieHW, KOeTO Ce Ab/IKM Ha onepaTMBHATa U MHBECTULMOHHATA AeiHOCT Ha [lpyXXecTBOTO.

26.1.1. BanyTeH pnck

Mo-ronsiMata 4act oT cAenkuTe Ha /[lpykecTBOTO Ce OCblUecTBABaT B O6bArapcku nesa. YyxaecTpaHHUTe
TpaH3akuMm Ha [py>ecTBOTO, AEHOMUHMPAHW B €BPO.

HeTHWMAT PMHaAHCOB pe3ynTaT 3a Neproja He ce Bavsie OT BalyTHUSA PUCK, NOPAAU GUKCUPAHUS PUCK Ha NeBa KbM
€BpOTO, BbBejeH ¢ BanyTHusi 6opa B bbarapus.

26.1.2. J/InxeeH puck

Monutkata Ha [pyXecTBOTO € Haco4yeHa KbM MUHMMM3MPaHE Ha JNXBEHWS PUCK MPU ABATOCPOYHO
dnHaHcrpaHe. 3aTOBa NMXBOHOCHWTE B3eMaHUSA Ha APYXXECTBOTO Ca C UKCUPAHUN NNXBEHM NMPOLIEHTU.

KbMm 31 gekemBpu 2024 r. Jpy>KecTBOTO € M3/10)KEHO Ha PUCK OT NPOMSIHA Ha NMa3apHUTE NXBEHMW MPOLLEHTW MO
3aeMu, KOUTO ca C MPOMEHVB JINXBEH MPOLEHT, @ UMEHHO:

e baHKOB KpeauT € pa3mMep Ha kpeanTa Kbm 31 gekemspu oT 20 500 xun. nB. N IVXBEH NPOLEHT B pasmep
Ha nnxBeH npoueHT - PJINKKK natoc HagbaBka 1,21 NyHKTa;

e O6aMrauMoHHa eMUCUA € pa3Mep Ha 3aabxeHneTo kbM 31 gekemBpyn 2023 r. B pa3mep Ha 3 912 xun.
NIB. U INXBeH npoLeHT - 12m EURIBOR + Hagbaska 3,6%, He no-Manko oT 2,7%., He nosede oT 5,5%

Kbm 31 gekemBpy 2024 1. HAMa oTYeTeHa NPOMSIHA B IMXBUTE MO NOCOYeHUTe 3aeMu. Bcuukm apyru prHaHCcoBM
aKTVBW 1 NacnBK Ha [pyXecTBOTO ca C GUKCUPAHU TNXBEHN NMPOLEHTH, KAKBUTO ca 61K B NpeAxoAHaTa ronHa.
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C ornej Ha MKOHOMMYecCKaTa cpela B E'b}'lraleﬂ, O4YaKBaHNATA Ha P'bKOBO,D.CTBOTO Ca Aa HAMa CblLUeCTBeHU
M3MEHEHNs BbB BaNnAHMSA 6a30B IMXBEH NPOLEHT B 6belle, KOETO OT CBOs CTpaHa BOAN A0 CTabWIHOCT Ha
pa3mMepa Ha pa3xoAmTe Mo 3aemu Ha JpyecTBoTo.

26.1.3. [pyrv ueHoBu pnckose

KbMm 31 gexkemBpun 2024 r. [Ipy>XeCTBOTO € N310XEHO 1 Ha APYr/ LIeHOBW PUCKOBE BbB BPb3Ka C NMpUTeXaBaHUTe
oT ApyxecTBOTO GMHAHCOBW aKTUBM NO CripaBeAanBa CTONHOCT Npes neyanbata v 3arybata, a UMeHHO:

31.12.2024 31.12.2023

XWin. nB. XWin. nB.
AsnoBe Ha KONeKTUBHW NHBECTULIVMIOHHW CXeMU 11 246 10 459
AKLMN B NYGANYHN ApyXecTBa 88 87
AKLMN B HENYBANYHN ApyXecTBa 402 401
o6wo 11736 10 947

B cnyuali ye ueHaTa Ha 06paTHO M3KynyBaHe Ha NpUTeXaBaHUTe AAI0BE B KOJIEKTUBHW MHBECTULIMOHHMW CXEMN
nan bopcoBaTta LieHa Ha akuMuTe ce noBUWK UaM Hamanu ¢ 1%, M3MEHEHNeTO B COBCTBEHUS KanuTan u
nevanbata nnu 3arybata 3a nepuoga 6u 6mno +/- 106 xun. ng. (2023 r.: 95 xmn. nB.).

PBHKOBOACTBOTO Ha /[lpyKeCTBOTO He O4YakBa CbLUECTBEHW MPOMEHM B MPUTEXABAHUTE aKLMW B Hemny6anYHM
Apy>XecTBa.

26.2. AHann3 Ha KpeauTHNSA pUCK

KpeaUTHUSAT pUCK NpeaCcTaBnsBa PUCKBT Aa4eH KOHTPareHT A4a He 3annaTu 3a4b/KeHNeTo c1 KbM Jlpy>XecTBOTO.
Apy>XeCcTBOTO € M3/I0KEHO Ha TO3M PUCK BbB BPb3Ka C Pa3iNyHM GUHAHCOBU MHCTPYMEHTW, KaTo Hamp. npu
NpeAOCTaBAHETO Ha 3aeMu, Bb3HMKBaHe Ha B3eMaHWs OT KAMEHTW, 1 Apyru. Vi3naraHeto Ha [lpy»ecTBOTO Ha
KpeAVTEeH PUCK e OrpaHMYeHo A0 pasMepa Ha banaHcoBaTa CTOMHOCT Ha GMHAHCOBUTE aKTUBW, MPU3HATU B Kpas
Ha OTYeTHUA Nepunos, KakTo e MoCOYeHO No-Z0Ny:

PUHaAHCOBU aKTUBU 31.12.2024 31.12.2023
XWUnN. NB. XWn. nB..

®PUHAHCOBU MHCTPYMEHTM MO aMOpPTU3MpaHa CTOMHOCT:
Tvp2o8ckuU U Opyau 83eMaHUSA 13960 16 952
B3emaHus no npedocmageHu 3aemu 63 305 82 964
Mapn 1 Napn4HU eKkBNBaNEHTU 1128 1266
78 393 101 182

ﬂ,py)KECTBOTO peaoBHO cnejn 3a HEM3NBb/IHEHMETO Ha 3a4b/DKEHNATA Ha CBOU KJIMEHTU N APYT KOHTPAreHTun,
YCTaHOBEHUN NHANBUNAYANHO UN Ha Tpynn, N N3MN0J13Ba Ta3u I/IHCI)OpMaLI.I/Iﬂ 3a KOHTPO Ha KPpeagnTtHNA pUCK.

lMpedocmaseHu 3aemu, yecuu u dpyau AUXBOHOCHU GUHOHCOBU aKmMuau

PasMepbT Ha obesLieHKkaTa Mo NpefocTaBeH 3aeMHM cpeacTBa ce opmmpa Ha 6asa CKIKYEHN A0roBOpK, KakTo
ce B3nMa npeasus GUMHAHCOBOTO CbCTOSIHME Ha ANbXHUKA, 06e3rneyeHuns, CMasBaHeTO Ha AOroBOpeHuTe
CPOKOBe, PerynsipHoOCT Ha noracsiBaHe u Apyr puckoBun ¢akTopu. OuakBaHUTE KpeauTHU 3arybu ce dopmumpat
ypes ANCKOHTMPAHE Ha pa3Mepa Ha B3EMAHETO C MOAXOASALL ANCKOHTOB $aKTop.

Mpe3 2023 r. TbproBCckX B3eMaHus ca TpaHCGOPMUMPaHU B IMXBOHOCHW TakMBa, KaTo HauyncieHata KbM MOMeHTa
Ha peknacndukaumsa HaTpynaHata OoyakBaHa KpeauTHa 3aryba e npexBbpieHa 3aeAHO C raBHMUATA KbM
kateropus ,PUHAHCOBU aKTUBW U APYTUN TNXBOHOCHW B3eMaHUa"”. CbLyMTe Ca OTUeTeHU KaTo ,Bb3HnKHanm nau
MbPBOHAYaHO Cb3JaZeHN aKTUBN C KpeAnTHa obe3LieHKa".

Mpe3 2024 r. HAMa N3BBbPLUBAHWN pe-KnacndurKaLmm Mexay KaTeropunte Ha pasyeTumTe.
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CTpykTypaTa Ha GUHAHCOBMTE akTMBU Mo a3y N OTHOCKMMATA KbM TX 06e3LeHKa MoXe Aa 6bae npescTtaBeHa
KaKTo cneABa:

2024 O6e3neueHn Pasa1 Pasa2 Bb3HUKHaNu nnn
MpepocTtaBeHU 3aeMU B3eMaHuA NbpBOHa4asHO
Cb34a4AEHN aKTUBM
C KpeaAnTHa
o6e3LeHKa

®PUHAHCOBM aKTVBM N0 aMOPTU3MPaHa CTOMHOCT
MpepocTaBeHn KpeanTy 9165 14663 45393 -
OuakBaHW KpeANTHU 3aryom - (292) (5625) -

9165 14371 39768 -

2023 O6e3neyeHn dasza 1 ®aza2 Bb3HUKHaANU NN
NpepocTaBeHn 3aeMU B3eMaHuA NbpBOHa4Ya/HO
cb3aafeHn
aKTUBM ¢
KpeguTHa
o6e3LeHKa

®P1HaAHCOBW aKTUBM MO aMOpPTU3MpPaHa CTOMHOCT
MpefocTtaBeHN KpeanTu 8995 290 80 486 2398
OuakBaHW KpeanTHU 3arybu - (6) (9 094) (105)
8995 284 71 392 2293

Tvp208CKU U Opyau 83eMaHUS

PasMepbT Ha OYaKkBaHWTE KPeAUTHW 3arybu npu TbproBckMTe B3emMaHusa ce ¢popmmpa No ornpocTeH MOAXOA.
M3BbpluBa ce uype3 AMCKOHTMpAHe C ANXBEHWs MPOLEHT MO AOroBOopa WAV MnasapeH /IMXBeH MPOLEeHT Mo
KpaTKOCPOYHO $UHAHCMpPaHe KOPUrMpaH C HMBOTO Ha MHGNALMA 3a NocaejHaTa rognHa KaTto 3a Nepuoj Ha
AVCKOHTMPaHe ce 13Moa3Ba bpost Ha AHUTE B NMON3BaHe.

Kbm 31 gekemBpu 2024 r. ca HaunCIeHN 06110 04akBaHW KPeAUTHU 3arybu Ha TbProBCkK 1 ApYr B3eMaHus B
pa3sMep Ha 2 466 xun. n.. (2023 r.: 3 652 xun. nB.).

Mapu u napuyHu eksusaseHmMu

KpeAWTHUSIT PUCK OTHOCHO Mapu M MapuUyHW eKBUBANEHTW, CPeACTBa Ha Mapu4YHMA nasap, HeobesneyeHu
obnvraumn 1 AepmBaTUBHN GUHAHCOBN MHCTPYMEHTW Ce CYMTA 33 HeCbLLEeCTBEH, Tbil KaTO KOHTPareHTMTe ca
6aHKM C o6pa penyTaums 1 BUCOKA BbHLLIHA OLIEHKA Ha KPeAUTHNS PEATUHT.

VI3meHeHUe HO o4akeaHuUmMe KpedumHu 3a2ybu

PUHAHCOBU aKTUBU 2024 2023

XWn. nB. XwWn. n..
Cango kbM 01 aHyapw 12 857 13149
HauncneHa oyakBaHa KpeAuTHa 3aryba npes nepuoja 683 3956
ObpaTHO NposiB/ieHMe Ha OYakBaHa KpeAnTHa 3aryba npes nepuoga (5157) (4 248)
Canpo KbM 31 gekemBpu 8383 12 857

26.3. AHann3 Ha NTMKBUAHUA PUCK

JINKBUAHWAT pUCK NpeacTaBasBa pUCKbT Jpy>KecTBOTO Aa He MOXe Aa Noracy cBouTe 3a4b/keHuns. ApyKecTBOTO
nocpeLLla HyXAuTe 1 OT INKBUAHW CPeACTBA, KAaTO BHUMATENHO C1eAn NNaLLaHWsATa No NoracutTesIHUTe naaHose
Ha AbArocpoYHUTE GUHAHCOBU 3a4b/IKEHNS, KAKTO U BXOASLLMTE N U3XOAALLM NapUYHM MOTOUM, Bb3HMKBALLM B
X0f,@a Ha onepaTuBHATa AeNHOCT. HyxanTe OT INKBUAHW CPeACTBa Ce C1eAaT 3a pas3/InyH/ BpeEMEBU Nepuoan -
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eXeJHEeBHO, eXeCceZMMUYHO N MeCeyHo. HyxaunTe oT IMKBUAHN CPEACTBA B AbATOCPOYUEH MaH - 3a Nepuoam ot
180 1 360 aHW, ce onpefenaT MeceyHo. HyXAMTe OT MapUyHW CPeACTBa Ce CPaBHABAT CbC 3aeMuTe Ha
pa3nonoxeHue, 3a ga 6bAAT YCTAHOBEHW U3IMLWBLUM AN AeduumnTr. TO3U aHanU3 onpegens fann HalaNUHUTe
pecypcu Lie ca AoCTaTbUHM, 3a Aa NMOKPUST HYXAMTe Ha [lpy>KeCcTBOTO 3a Nepuosa.

Apy>XeCcTBOTO AbPXM Napy B 6poii 1 NyBANUYHO ThPryBaHW LeHHM KHIXa, 33 Aa NocpeLla MMKBUAHNTE CU HYXXAN
3a nepuoaun Ao 30 agHn. CpeacTBa 3@ AbArOCPOYHUTE TNKBUAHN HYXAWN Ce OCUTYpsiBaT Ypes 3aemMUn B CbOTBETHUS
pasmep 1 Npogax6a Ha AbArocpoOUHN GUHAHCOBU aKTUBW.

KbMm 31 gekemBpy 2024 r. nagexmuTe Ha AOrOBOPHUTE 3aAb/IXKEHUs Ha [pyXecTBOTO (CbAbpXalyy NNXBEHN
nnaaHns, KbAETO e MPUIOXMMO) Ca 0606LLeHN, KakTo CnesBa:

Tekywin HeTekyLun
31 pekemBpu 2024 r. Ao 6 meceta Mexxay 6 n OoT1p05 Hap 5
12 meceua roagvHu roagvHu
XwWn. nB. XWn. NnB. XWn. nB. XwWn. nB.
®PrHaHCOBM NacnBemn 30 624 1764 15 298 -
TBProBCckU N APYrn 3aAbKeHVA 1317 2 357 - -
o6uwo 31941 4121 15 298 -

B NpeaxoaHns oTyeTeH Neproj NajexmnTe Ha 4OroBOPHUTE 3a4b/KeHNs Ha Jpy>XecTBOTO ca 0606LeHM, KakTo
cnepBa:

Tekywin HeTekyLun
31 pekemBpu 2023 r. Ao 6 meceta Mexxay 6 n OoT1p05 Hap 5
12 meceua roauHn rognHmn
XwWn. ne. XWN. NB. XwWn. nB. XWn. NnB.
®PrHaHCOBM NacmnBemn 26 798 1748 9529 8312
TBProBCckU N APYr 3aAbKeHNA 142 2 357 - -
o6wo 26 940 4105 9529 8312

CTOMHOCTUTE, OMOBEeCTEeHV B TO3M aHaAM3 Ha NajeXxuTe Ha 3aAb/KeHVATa, NpeACTaBnAaBaT HeANUCKOHTUpPaHUTe
napuvyHK NOTOLM MO AOroBOPUTE, KOUTO MOraT Jia ce pa3anyaBaTt OT 6anaHCoBMTE CTOMHOCTY Ha 3a4b/XXKeHUSATa
KbM OTYeTHaTa AaTa. FloguLWHNTe NTMXBEHU NNalaHng ca B pasmep Ha 1 655 xun. n..

PnHaHCOBUTE aKTUBU KaTo CpeAacTBO 3a ynpaB/ieHNe Ha IMKBUAHUA pUCK

|_|pl/l oUeHABaAHETO 1 yrnpaBeHNETO Ha TNKBUAHWA PUCK ,ﬂpy)KeCTBOTO OTHUNTA OYaKBAHUTE NapnyHKM NOTOUN OT
CI)VIHaHCOBI/I MHCTPYMEHTW, No-CcneuranHo HalnyHnTe nNapuyHn cpeactBa M TbProBCKM B3eMaHWA. HanunyHunte
napnyHn pecypcn n TbpProBCk B3eMaHVA HaABULUABAT 3HAYUTENIHO TEKYLWNTE HYXAWN OT MU3XOoAdLWl napunyeH
MnoTok. CbrnacHo CkAtoYeHuTe A40roBopu BCUYKM NapnyHmM NoToUn OT TbProBCKN 1 APYTr B3EMaHWA Ca AbJ/DKNMUN
B CPOK A0 WecCT Mecela.

27. MNonutuka v npoueaypuv 3a ynpaBjieHMe Ha KanuTana
Llennte Ha [py>XecTBOTO BB Bpb3Ka C ynpaB/ieHne Ha KannTana ca:

Aa OCUTYpU CMOCOBHOCTTA Ha pyXecTBOTO Aa MPOABL/IXM Aa CbLUECTBYBa KaTo AeNCTBALLO NpeAnpusaTie 1 Aa
OCUTYpU ajeKkBaTHa PeHTabUIHOCT 3a COBCTBEHMLIUTE KATO OMpeaens LeHata Ha NMpoAyKTUTe U yCayrute Cu B
CbOTBETCTBME C HUBOTO Ha pucka.

,ﬂ,py)KECTBOTO Ha6mop,aBa KanuTana Ha 6a3aTa Ha CbOTHOLLEHMNEeTO Ha KopurnpaHua Kkanmtan KbM HETHNA AbAT.
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Jpy>XecTBOTO onpejens KOpUrnpaHus Kanutana Ha OCHoBaTa Ha 6anaHCcoBaTa CTOMHOCT Ha COBCTBEHUS KanuTan
N Cy6OpANHNPaHNS AbAT, NPeACTaBeHW B oTHeTa 3a GPLMHAHCOBOTO CbCTOSIHUE.

Cyb6OpPAVHNPAHUST ABAT BK/IOUBA HeOBe3MneyYeHNTe 3aeMuy WM TakMBa, KOUTO Ca CbC C1eABaLLM MO ped unoTeka
WA 3an0r BbPXYy UMYLLECTBOTO Ha [pyXecTBOTO. HeTHUAT AbAr BKAOYBA CymMaTa Ha BCUYKM 3aAb/DKEHUS,
HaMasieHa ¢ banaHcoBaTa CTOMHOCT Ha NapuTe U NapUYHUTE eKBUBANEHTU.

Lienta Ha [lpyXecTBOTO e Aa NoAAbpXa CbOTHOLLUEHMETO Ha KanuTana KbM 06L0TO pUHAHCMPaHe B Pa3yMHU
rpaHuuy.
KanutanbT 3a NpeacTaBeHUTe OTYETHU Nepuoan Moxe a 6bje aHann3npaH, KakTo ciejsa:

31.12.2024 31.12.2023
Xun. ne. Xwun. ne.

CobcTBeH KanuTan 207 948 203412
+CybopanHupaH gbar 4741 557
KopurupaH kanutan 212 689 203 969
0O6uwo nacneu 51 497 49 093
- Mapu n napnyHy eKkBMBaNeHTU (1128) (1 266)
HeteH gbnr 50 369 47 827
ChoTHOLUEeHMe Ha KopurmpaH Kanutana KbM HeTeH AbAr 1:0,24 1:0,23

3mMeHeHMeTo Ha CbOoTHOLLEHMeTO npe3 2024 1. ce Ab/XKM FNaBHO Ha MPOMEHU B COBCTBEHMSA KanuTan B pesyntat
Ha TekyL, GMHAHCOB pe3ynTaT U M3MeHeHWe B pa3Mepa Ha nacmeuTe.

B kauecTBOTO CM Ha eMUTEHT Ha obauraunu, Ha [lpyXecTBOTO e HaNoXeHO CrasBaHeTO Ha ornpejeneHu
GUHAHCOBM CHLOTHOLLEHMA Ha 6a3a KoHconuampaH GMHAHCOB OTYeT, KOUTO e 6BbAAT NoAPOOHO ONoBeCTeHM
npyv N3roTBAHETO Ha KOHCOAMAMPaHUS uHaHCOB oT4yeT. KbM fJaTaTa Ha M3roTBsHE Ha HaCTOALWMA PUHAHCOB
oT4eT pbKOBOACTBOTO Ha Jlpy>KeCcTBOTO CUMTa, Ye OTroBaps Ha U3MCKBaHWSATa No AOrosopa.

28. CbbuTKMA cnep Kpas Ha OTYETHUSA Nepurog,

He ca Bb3HUKHaNM Kopurnpawy cbbutns Uam Apyru 3HaUUTEHU HeKOPUrMpaLy cbbutns Mexay Aatata Ha
dOVHaAHCOBMS OTYeT 1 gaTaTa Ha OTOPU3MPAHETO My 3a M3jaBaHe C U3KJIIUYEHWEe Ha C1e4HOTO HEKOPUTMPAaLLLO
cvbuTme:

Ha 9 aHyapu 2025 r. e ocbLecTBeHO yCBOsIBaHETO Ha obanraumsa B pasmep Ha 30 000 xun. nB. ChiaTa bewe
06paTHO M3KyneHa Ha 28 aHyapu 2025 r. B pa3mep Ha 28 410 xu. niB.

Ha 30 aHyapwn 2025 r. e BA1CaHO yBeNYEHNETO Ha Kanutana Ha AbLuepHo gpyxectBo M Cat Keinbbn EAL.
29. OpobpeHue Ha camocToATeNIHUA PUHAHCOB OTYeT

®rHaHCoBMAT oTyeT KbM 31 gekemBpu 2024 r. (BKAOYNTENHO CpaBHUTENHAaTa MHbOPMaLNS) e yTBbpAeH 3a
n3gaBaHe npes Haa30pHUS CbBET OT YnpaBuTenHusa cbeeT Ha 25 mapTt 2025 T.
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HacToswwaTa Aeknapaunsi 3a KOpnopaTUBHO YrNpaBJ/iEHME Ce OCHOBaBa Ha onpegeneHuTe oT 6bArapckoTo
3aKOHOAATENICTBO MPUHUMUMKN N HOPMU 3@ A06pO KOpropaTMBHO yrpaBfieHWe NOoCpeacTBOM pasnopenbure
Ha HauMoHanHWsA KOAEKC 3a KOPMopaTMBHO YMpaBieHue, TbpProBCKUA 3aKOH, 3akoHa 3a My6/IMYHO
npeafiiaraHe Ha LEHHW KHWXa, 3aKoHa 3a CYETOBOACTBOTO, 3aKOHa 3@ HE3aBUCUM (DUHAHCOB OAUT U APYU
3aKOHOBM U MOA3aKOHOBM aKTOBE U MEXAYHapoAHO MpMU3HATU CTaHAApTW.

CrpaTerMyecknTe Lenv Ha KOprnopaTMBHOTO yrpaB/ieHne ca:
®  paBHOMpaBHO TPeTMpaHe Ha BCUYKM aKUMOHEpU, rapaHTMpaHe 1 3almTa Ha TeXHUTe npasa;
® nopobpsiBaHe HMBOTO Ha MHPOPMaLMOHHA 06e3NeYeHOCT Ha akLUMOHepPUTE N NPO3PaYvYHOCT;

®  MOCTUraHe Ha MpPO3payHoCT U Ny6AMYHOCT Ha MpoLecuTe Mo NpeaocTaBsHe Ha MHdbopMaumus oT
CTpaHa Ha ApYXeCTBOTO;

®  ocurypsiBaHe Ha MexaHM3bM 3a [06p0 ynpaBieHWe Ha APYXXECTBOTO OT CTpaHa Ha ynpaBUTENHUTE
opraHu u

® BB3MOXHOCT 3a edeKTUBEeH HaA30p BbpXy YMNpaBleHWeTo OT CTpaHa Ha aKuuMoHepuTe U
perynaTtopHuUTe OpraHu.

Kato pesyntat oT npunaraHe TnMpUHUUNUTE Ha KOPMNopaTUBHOTO YyrpaBrieHne e 6aﬂaHCMpaHOTO
B3anMoaencTeme Mexay akKunoHepute, pbKoBOACTBOTO U 3aUHTEPECOBAHUTE NnLa.

[eknapauusta 3a KOpropaTUBHO YrNpaBfieHMe CbabpXa:

1. MHdOpMaLKUa OTHOCHO cnasBaHe Mo LenecbobpasHoOCT OT CTpaHa Ha ,XonauHr BapHa “ Al Ha:
a) HaumoHanHusa KoaeKkc 3a KOpnopaTMBHO yrnpaBrieHNe,
6) WMHdopMaums OTHOCHO MpaKTUKUTE Ha KOpropaTUBHO YyrpaBfieHMe, KOUTO ce npwunaraT oT
~Xonguur BapHa “ Al B fonbnHeHMe Ha koaekca no 6ykea "a" wnun 6ykea "6";

A\

2. obsicHeHune oOT cTpaHa Ha ,XonauHr BapHa “ A[l KOM 4acTu Ha KoAekca 3a KOpnopaTUBHO
ynpaeneHune no T. 1, 6ykea "a" wnm 6ykBa "6" He cna3Ba M KakBW ca OCHOBaHMATA 3a TOBQ,
CbOTBETHO KOraTo He Ce Mo30BaBa Ha HWKOe OT MpaBufiata Ha KOAeKca 3a KOpnopaTUBHO
yrnpaBfeHne - OCHOBaHMS 3a TOBa;

3. ONMCaHne Ha OCHOBHUTE XapaKTEPUCTUKU Ha CUCTEMUTE 3@ BLTPELLEH KOHTPOJ 1 YNpaBieHne Ha
pucka Ha XonauHr BapHa Al BbB Bpb3Ka C npoLeca Ha h1MHAHCOBO OTUMUTaHE;

4. nHdopmaumsa no yneH 10, naparpad 1, 6yksu "B", "r", "e", "3" n "n" ot Qupektusa 2004/25/EO
Ha EBponeickmss napnameHT n Ha CobBeTa oT 21 anpun 2004 r. OTHOCHO NpeaioXeHusiTa 3a
nornbliaHe;

5. cbcTaBa M PYHKUMOHNUPAHETO HAa aAMUHUCTPATUBHUTE, YNPABUTENTHUTE N HAA30PHUTE OpraHn Ha
XonavHr BapHa Al 1 TeEXHUTE KOMUTETU, KaKTO U

6. onMcaHue Ha NoauTMKaTa Ha MHoroobpasue, npunaraHa ot XonauHr BapHa Al No OTHOLWLEHME Ha
aAMUHUCTPaTUBHUTE, YNpaBUTENHUTE U HAA30PHUTE OpraHu BbB Bpb3Ka C acneKkTu, KaTo: Bb3pacT,
non wnn obpasoBaHue M npodecuroHaneH OnuT; UenuTe Ha Tasu NonuMTuka Ha MHoroobpasue;
HaYMHDBT Ha NMPUIOXKEHNETO 1 N pe3ynTaTuTe npes oTYETHUS NEepUoA, a Npu HenpuaaraHe Ha TakaBsa
noanTuKa - o6sACHeHne OTHOCHO NMPUYMHUTE 3a TOBa.

[eknapauusita 3a KOpNopaTUBHO ynpaBneHne Ha XonamHr BapHa Al e nogunHeHa Ha npuHumMna ,,cnasBan
nnn obsicHssan".

XonanHr BapHa A e nybanyHO akuUWOHEPHO APYXecTBO, ydpeaeHo Ha 25 centemBpu 1996 r. kaTto
MNpuBaTu3aumoHeH doHA BapHa Al no pasnopeabuTte Ha 3akoHa 3a nNpuBaTM3auUMOHHUTE POHAOBE, cnesa
noTBbpXAaBaHe Ha NpocnekT 3a HabupaHe Ha KanuTan u paspeweHne oT KoMucusaTa no LUeHHUTe KHuXa
n doHaoBuTe 60pCK.

Mpe3 aekemBpu 1997 r. ¢ peweHne Ha O6WOTO CbbpaHue Ha akumoHepuTe [pyXXecTBOTO € npeypeaeHo
KaTo XONAVHI C HOBO UMe M NpeaMeT Ha AeiHocT. CneaBalm npeobpasyBaHus, CIMBAHNUSA, pasaensiHus v
OTAENSHNA Ha XOJIAMHIOBOTO APYXECTBO He Ca MpaBeHu.

OpyxectBoTOo e peructpypaHo B Penybnvka Bbnrapus B TbproBCckuMsi pernctbp KbM AreHums no
BnuceaHuaTa ¢ EMK 103249584.

[pyxecTBOTO e yupeaeHo 6e3 CpoK UM Apyro NpeKkpaTUTENHO YC/IOBUE.

CepanuweTto Ha [pyXecTBOTO € B rpad BapHa, agpecbT Ha ynpasfieHue e rp. BapHa, k.k. CB. CB.
KOHCTaHTUH 1 EneHa, aAMUHUCTpaTMBHA crpaaa, enekTpoHeH agpec: office@holdingvarna.com.

XonauvHr BapHa Al HAMa KOHOBe.

AKUMUTE Ha [pyXeCTBOTO ca perncrpmpaHun Ha bbnrapcka doHaoBa 6opca — CermeHT CTaHAapT.
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MNpeaMeTbT Ha AeWHOCT Ha [py>ecTBoTo e: npuaobuBaHe, yrnpasieHne, oueHKa M npoaaxba Ha yvyacTus
B 6bArapCckn M UyXAeCTpaHHW ApYyXecTBa, NpuaobueaHe, ynpasBfieHue W npodaxba Ha obnuraumu;
npuaobusaHe, oLueHKa 1 nNpogax6a Ha NaTeHTU, OTCTbMNBAHE Ha JIMLIEH3MM 3@ M3MON3BaHE Ha NaTeHTU Ha
APYXecTBa, B KOUTO [Jpy>eCTBOTO y4acTBa; hMHaHCMpaHe Ha APYXeCTBa, B KOMTO [lpy>XecTBOTO y4acTBa;
NPOU3BO/ACTBO Ha CTOKM U YC/YI1; OCbLLIECTBABAHE Ha TbProBcKa, NocpeAHnYecka AeMHOCT, opraHmM3npaHe
Ha CYETOBOAHO OTYMTAHE U CbCTaBsiHE Ha (PUHAHCOBU OTYETM MO peaa Ha 3akoHa 3a CYETOBOACTBOTO.

KbM 31 gekemBpun 2023 r. KanuTanbT Ha Jpy>XeCcTBOTO Bb3nm3a Ha 6 485 897 nB., pa3npegeneH B 6 485
897 6posi 06MKHOBEHM Be3HaNMYHM aKLMK C NMpaBO Ha rnac U HOMMHasHa CTOMHOCT 1 NB. 3a egHa akums.
AkumoHepu Ha XonguHr BapHa A kbMm 31 pekemBpu 2023 r. ca M3MYECKM U HOPUANYECKM Nuvua.
Ousnyeckute nuua nputexasat 5,00 % oT kanuTana. MNMo-ronsama 4act OT akuumTe Ha [pyXecTBOTO ce
npuTexasaT OT lopuaAMYecKn nuua, cpes KOUTO Ca WMHCTUTYLUMOHANIHW WHBECTUTOPUM KaTO MEHCUOHHM
¢doHpoBe, 6aHKKN, 4OrOBOPHU (POHAOBE N MHBECTULMOHHU ApYXeCTBa.

AkunmnTe Ha Jpy>ecTBOTO ce TbpryBaTt Ha odunumanHms nasap, CermeHT CtaHgapT Ha bbarapcka poHaoBa
6opca - Codwmsa ALl, a coenkuTe ce U3BbpLIBaAT Ypes SIMLEH3NPAHN MHBECTULIMOHHWN NocpeaHmumn. KHurata
Ha akuuoHepuTe Ha [pyxecTBOTO ce Boau OT LleHTpaneH geno3uTtap AA.

Mpe3 nepuopa He ca Npnao6bMBaHM U NPeXBBLPISAHN COOCTBEHN aKUMW.
I. ThaBa nbpBa KOPMOPATUBHU PbKOBO/CTBA
e /[IBycreneHHa cucrema

“XonanHr BapHa” e c ABycTeneHHa CUCTeEMa Ha yrnpasfieHune — YnpaBuTeneH cbBeT M HaasopeH cbeeT.
To3un BMA CUCTEMA Ha ynpasBieHue pasfens ynpaBfieHCKUTE OT KOHTPOJIHUTE (PYHKLMU Ha APYXKeCTBOTO,
npouecbT Ha B3eMaHe Ha pelleHus ce pasnpenens Mexay ABaTa opraHa M ToBa € npeanocTtaBka 3a
peAyunmpaHe Ha rpewku v nponycku. EekTMBHOTO B3auMMoAelcTBMe MexAay ABaTa CbBeTa rapaHTupa
BMCOKO HMBO Ha KOMMETEHTHOCT Ha yYnpaBiieHMe Ha ApYXeCTBOTO.

Haa3opHuAT cbBeT onpeaens Buaa, pasMepa un peryaspHocTTa Ha npeacTaBsHaTa OoT YNpaBUTENHMS CbBET
MHdopMauusa, a YnpaBuTenHuUAT CbBET, OT CBOS CTpaHa, wHdopmumpa HaasopHua cbBeT pefoBHO W
M34epnaTesnHO Mo BCUYKM BBMNPOCU, CBbP3aHM C pa3BUTMETO Ha “XonauuHr BapHa” Al , B T.4. puckoBara
€KCMNo3Mums Ha KoMMnaHuaTa, NosMTukaTa Mo ynpaBjieHWe Ha PUCKOBETE U KOHKPETHUTE AeNCTBUSA U
npoueaypw B Tasn Hacoka.

YneHoseTte Ha HC un YC Ha “XonguHr BapHa” Al npepoctasaAT nHdopmaumsa no yned 10, naparpad 1,
6yksun "B", "r", "e", "3" n "u" ot Aupektusa 2004/25/EO Ha EBponenckmnsa napnameHT n Ha CbBeTa oT 21
anpwun 2004 r. OTHOCHO NpeanoXeHmsTa 3a NorblaHe:

MNap.1, 6"8" 3HaYNMKN NPEKN UNIN KOCBEHM “XonauHr BapHa” Al npuTexaBa 3HaUMMKN aKLUMOHEPHUN
aKUMOHEPHU yyacTus yyacTtus, onmcaHu B MNosicHutenHa 6enexka N2 9 ot
(BKNIIOYMTENHO KOCBEHM caMoCToATeNHUS (PMHAHCOB OTYET Ha APYXeCTBOTO
aKLMOHEPHW yyacTus ypes
nupamMmaanHu CTpyKTYpu 1
KPBbCTOCaHM aKLMOHEPHM
y4acTusi) No CMUCbHA Ha YneH
85 ot AnpektnBa 2001/34/EO.

MNap.1, 6™r" MpuTtexaTtenute Ha BCUYKHK Hama npuTtexaTenu Ha LeHHU KHMXa CbC CreunasHu npasa
LeHHW KHMXa CbC cneunanHu Ha KOHTpO.
npasa Ha KOHTPOJ U OnMucaHue
Ha Te3n npasa

Map.1, 6%e" Bcuukn orpaHuyeHus Bbpxy Bcuukn akuum, emutupaHu ot XonauHr BapHa Afl ca c
npasaTa Ha rnac, KaTo npaso Ha rnac B OCA, ANBWUAEHT M TINKBUAALMOHEH AAN.
Hanpumep orpaHUYeHus BbpXy MpaBo Ha rnac umaTt nuuaTta, BIUMCAHW B KHUraTa Ha
rnpaesaTta Ha rnac Ha akumoHepute 14 aHW npeaun gataTta Ha OCA. BOB-Codus
npuTexaTenuTte Ha onpeaeneH obaBsiBa nocnegHaTa AaTa 3a CKAOYBAHe Ha CAeNKu C
npoueHT unu 6poit rnacose, npaso Ha rnac.
KpalHu CpokoBe 3a AKUMOHepUTE MoraT Aa YNpaXKHAT NpaBoToO CU Ha rnac
ynpaxHsBaHe Ha npaBaTa Ha JINYHO NN Ype3 MbJIHOMOLWHUK. XonauHr BapHa A
rnac uam cuctemu, nybnukysa obpa3sel Ha Mb/IHOMOLLHO KaTo YacT oT
nocpeacTBoOM KOUTO Ypes MaTepuanute 3a OCA.
CbTPYAHWYECTBO C APYXECTBOTO
¢dnHaHcoBUTE NpaBa,
npefocTaBeHM Ha LeHHUTe
KHWXa, ca oTAeNeHn OT
npuTeXaBaHETO Ha LeHHUTe
KHWXa;

Map.1, 6"3" MpaBunaTta, c KOUTO Cce lMpaBunaTta, C KOUTO Ce perynvpa Ha3Ha4yaBaHeTo uan
perynupa HasHayaBaHETO Uan CMSiHaTa Ha Y1eHOoBe Ha YnpaBuUTENHMA CbBeT U Haa3opHusA
CMsiHaTa Ha Y/1EHOBE Ha CbBeTa | CbBET M BHACSHETO Ha U3MEHEHUS B YCTaBa ca onpeaeneHun
M BHaACSIHETO Ha U3MEHEHUS B B YCTPOMCTBEHUTE aKToBe Ha “XonauHr BapHa” Al,
yyYpeavTenHus orosop npuMeTuTe NpaBuIHULUM 3a paboTaTa Ha ABaTa opraHa 1




NnoJIMTUKa Ha MHOroo6pasmneTo Mo OTHOLIEHUE Ha
yrNpaBUTENIHUTE M HAaA30PHUTE OpraHy Ha APY>KEeCTBOTO.

Nap.1, 6"n" [MpaBoMoLlMATa Ha YieHoBeTe [MpaBoMoLlMATa Ha Y/leHOBETE Ha YNpaBUTE/IHUS CbBET U
Ha cbBeTa, U no-cneunasaHo Haa3opHWs cbBeT ca ypeAeHu B YCTPONCTBEHUTE aKTOBE Ha
npasoToO Aa ce eMUTUpaT nnm “XonguHr BapHa” ALl n npueTtuTe npasuiHuuUM 3a pabortarta
n3KynysaT o6paTHO akumu; Ha ABaTa opraHa.

YNpaBuTENHUAT CbBET U Haa30pHUAT CbBET Ha “XonauHr BapHa” ca npuenu v npunarat npaBuUAHULM 3a
paboTaTa Ha ABaTa opraHa, KOMTo onpeaensT NpaBoOMOLWMATA U HauMHa UM Ha paboTa c uen o6e3nevyaBaHe
Ha edeKTMBHATA UM AEWHOCT B paMKUTEe Ha ABYyCTerneHHaTa CUMCTEMa Ha yrnpaBfiIEHME Ha [APYXECTBOTO,
ocurypsiBalla ynpaB/IEHMETO W MpPeACTaBUTENICTBOTO Ha APYXECTBOTO, CbIACHO BbTpEeLHUTE
YCTPOMNCTBEHU aKTOBE, U3NCKBAHMATA Ha 3aKOHa U 3allMTa UHTEPECUTE Ha aKLUMOHepUTE.

» YnpaBuTeneH cbBeT

CovrnacHo npenopbkuTe Ha Kogekca 3a KoprnopaTuMBHO ynpasrieHne un pasnopeabute Ha yCTpOUCTBEHUTE
aKToBe YNpaBUTENHUAT CbBeT Ha “XonauHr BapHa” nma cnegHute GyHKUMKM U 3a4bIIXKEeHWS Aa:
1. ynpaBnsiBa opyXecTBOTO B CbOTBETCTBME C YCTaHOBEHUTE BU3US, LEesIN U cTpatermm Ha “XonauHr
BapHa” n nHTepecnTe Ha akUuMoHepuTe.
2. cneau 3a pesynTatuTe OT AeWHOCTTa Ha APYXKECTBOTO M Npu HEO6XO0AMMOCT UHMLMUPA MPOMEHN
B ynpaBieHNeTo Ha AeNHOoCTTa.
3. TpeTupa paBHOMNOCTaBEHO BCUUYKM aKLMOHEPU, AeNCTBa B TEXEH MHTEpPEC M C rpmxaTta Ha Ao6bp
Tbproseu.
4. ocurypsiBa n KOHTpoaMpa marpageHara ot “XonauHr BapHa” cucrtema 3a ynpaBneHme Ha pucka, B
T. Y. 32 BbTPeLeH KOHTPO M BbTPELUeH OANT, KaTo CBOeBpPeEMEHHO MHMOopMMpa No Haa exXeH HaunH
Haa3opHua CcbBeT 3a CBOMUTE AEUCTBUS.
5. ocurypssa HagexaHoOTo (YHKUMOHWMpaHe Ha u3rpageHata (pWHaHCOBO - MHMOpMauuoHHaTa
CUCTEMA Ha APYXeCTBOTO B CbOTBETCTBME C HACOKUTE, AaZeHn OT Haa30pHUS CbBeET.
6. cbrnacysa cBouTe AeUCTBUA C Haa3opHus CbBeT NO OTHoweHue Ha 6usHec nnaHa Ha
APYXeCTBOTO, CAEeSIKUTe OT CblUeCTBEeH XapakTep W BCUMYKM ApYrn onepaumm u AeNHOCTH,
YCTaHOBEHW B YCTPOMUCTBEHUTE aKTOBE Ha APY>XXECTBOTO.
7. NHpOpMUpa M Aa ce OTYMTa 3a CBOsITA AeWHOCT npes Haas3opHus cbBeT. 3a uenTta npesocrass
M3NCKBaHaTa B CbOTBETHUTE cpokoBe M dopMaT MHPOPMaLMA CbITacHO YCTPOMCTBEHUTE aKTOBE U
NpaBUIHULM Ha APYXECTBOTO.

UneHoBeTe Ha YnpaBUTENHUS CbBET B CBOSITAa AEMHOCT Ce pbKOBOAAT OT o6WOMNpMETUTE NMPUHLMNK 3a
MOYTEHOCT U ynpaBiieHCKa U npodecrMoHanHa KOMMNETEHTHOCT CTPMKTHO Cra3BaTt npasuiaTta Ha npuetus
oT Tax ETUHYEH kopekc.

Mpe3 2024 r. HAMa NpoMsiHa B CbCTaBa Ha YNpaBuTenHus CbBeT Ha “XonauHr BapHa” A. MangaTta Ha
YnpaButenHus cbBeT € A0 29.06.2023 r. 1 npoabkaBa Aa usnbjHaBa PyHKUMUTE cu A0 usbopa Ha HOB
CbCTaB.

YnpaBuTenHUSaT cbBeT Ha “XonaumHr BapHa” Al ce CbCTOM OT TpuMMa 4JieHa CblMlacHO YcCTaBa Ha
ApYXecTBOTO. B cbcTaBa Ha YnpaBuUTeNHUSA CbBET JIEHOBETE Ce pa3npeaesnsaT No NosoB npusHak 33%/67%
MeXAy XXeHu/MbXxe.

“XonauHr BapHa” Al uma npueta Monutnka Ha MHoroo6pasune B opraHuTe Ha yrnpaBfiEHME MO OTHOLIEHWE
Ha pas/IMYHU acneKkTu, BKIOUYUTENHO Bb3PacT, NoJi, HaLMOHaNHOCT, o6pasoBaHue 1 NpodecMoHaNeH ONuUT,
BK/IIOYMUTENHO M MasapHu CTUMyNn. MHoroo6pasveTo Ha KOMMETEHUMW M CTAHOBMLLIA Ha 4Y/IEHOBETe Ha
aAMWHUCTPaTUBHWTE OpraHu crnomara 3a A4o6poTo pa3bupaHe Ha opraHusaumsaTa u AeliHOCTUTE Ha BusHeca
Ha ApYXXeCTBOTO.

UYneHoBeTe Ha YNpaBWUTENHUS CbBET ce u3bupaT OT Haas3opHUs CbBET, KOWTO MMa MNpaBo fa Iu
ocBo60XAaBa Nno BCSKO BpeMe. [MpeaBapuTesniHa NpeLeHkKa Ha KaHanaaTypuTe ce npasu oT chopMmnpaH oT
MpeacenaTtenss Ha HaasopHus cbBeT KOMUTET MO HOMMHALMUTE, KOMTO TpsibBa Aa M3roTBM CTaHOBMLIE,
KOETO Ce BHacs 3a 06CbXAaHe Ha CBMKAHOTO 3a LeNTa 3aceiaHne Ha HaasopHus cbBeT. B cnyvait, ue
Haa30pHUAT CbBET He ce cbobpasu CbC CTAaHOBMLIETO Ha KomMuTeTa nMo HOMMHauuWWTe, TOW cneaBa Aa
M3roTBM MOTMBMPAH AOKIAJ BbB BPb3Ka C PELUEHUETO CU.

Mpunarainkn npueTtaTa NoAMTMKA Ha MHOroobpasmeTo U pernameHTMpaHnTe HOPMaTUBHU N3UCKBAHUS KbM
UYfieHOBEeTe Ha KOHTPOJIHM U YNpaBUTENTHN OpraHn Ha NybanyHu ApyXecTBa, NpeanoxeHmnsaT ot KomuteTa
Mo HOMMHaumuTe 1 ns3bpaH oT Haa30pHMS CbBET YnpaBuUTeNeH CbBET Ha “XonauHr BapHa” e cTpyKTypupaH
Mo HauuH, KOMTO Aa rapaHTMpa npodecmoHanmama, 6e3nNpMCcTpPacTHOCTTa U HE3aBMCMMOCTTA Ha pelleHnsaTa
My BbB BPpb3Ka C YyMNpaB/IEHWMETO Ha APYXEeCTBOTO, KaTO HEroBuTe 4YeHOBe npuTexasaT noaxoaswure
KBanudbukaumsa, 3HaHUS M yMpaBsIEHCKM OMWUT, KOUTO M3MCKBA 3aeMaHaTa OT TAX MO3MUUS U TEXHUTE
KOMMNETEHUNM, NMpaBa U 3aab/KeHUATa CreaBaT M3MCKBAHMSATA Ha 3akoHa, YCTPOWCTBEHWUTE aKTOBeE WU
CTaHAapTuTe Ha fobpaTa npodecrMoHanHa 1 ynpasfieHCKa npakTuka.



B cboTBeTCTBME CbC 3aKOHOBMTE WM3UCKBaHWUs W aobpaTa npakTMKa Ha KOpPropaTMBHO YrpaBfieHue,
pasMepbT M CTPyKTypaTa Ha Bb3HarpaxiaeHusiTa Ha 4Y/ieHOBeTe Ha YnpaBuUTeNHUS CbBET cneaBa Aa
oTynTaT:
e 3aab/KeHUsiTa M MpUHOCAa Ha BCEKM eAuH 4YfieH Ha YnpaBuTeNnHUs CbBET B AeWHOCTTa U
pesynTaTtuTe Ha ApPYXeCTBOTO;
e Bb3amoxHoCTTa 3a noabop v 3agbpxaHe Ha KBanudbuuMpaHu 1 NOosSTHU PbKOBOAUTENN;
e HeobxoAMMOCTTa OT CbOTBETCTBME Ha WMHTEpPECUTE Ha UY/EHOBETE Ha YNpaBWUTENHUS CbBET U
ABbArOCPOYHUTE UHTEPECU Ha APYXKECTBOTO.

MpuHUMNKTE 3a popMMpaHe pa3Mepa U CTPYKTypaTa Ha Bb3HArpaKAeHWsaTa, AOMbAHUTENHUTE CTUMYIN U
TaHTMEMW ca onpeaeneHn B MpuUeTaTa MNosiMTMKA 3@ Bb3HArpaXKAaeHuATa Ha u/ieHoBeTe Ha YnpaBUTENHUA
CbBET, KOSITO € /IECHO AOCTbMHA 3@ aKUMOHEPUTE Ha APYXKECTBOTO.

B'b3Hana)K,CI,eHVIeTO Ha 4YJ1eHOBETE Ha yl'lpaBVITeJ'IHVIﬂ CbBET Ce€ CbCTON OT OCHOBHO Bb3HarpaxaeHue.

NHdopMaumss OTHOCHO rOAMLLHWS pasMep Ha MOoJlyYeHUTe OT 4jieHoBeTe Ha YnpaBWUTENTHWUSI CbBET
Bb3HarpaxzaeHus v AONb/HUTENHN CTUMYIN € ONoBecTeHa B [0ANWHNS A0KNaA 3a AeHOCTTa Ha “"XonauHr
BapHa” 3a otueTHaTa 2024 r.

Mpe3 2024 r. Ha 4yaeHoBeTe Ha YNpaBUTENIHUSA CbBET He Ca MpeaoCTaBeHW AOMbJHUTENHWU CTUMYNN B
aKuuMm, onunm BbPXY akuum nam gpyrm GUHAHCOBU UHCTPYMEHTH.

* Hap3opeH cbBeT

CobrnacHo npenopbkuTe Ha Kogekca 3a KoprnopaTUBHO ynpasieHne u pasnopeabute Ha yCTpOUCTBEHUTE
akToBe Haa30pHUAT CcbBET Ha “XonauHr BapHa” nma cnegHunte yHKUMK U 3a4biXeHusa aa:
e Ha3HayaBa, AaBa HACOKM M KOHTponupa YnpasBuUTENHUS CbBeT Ha APYXeCTBOTO CbobpasHo
pa3feneHneTo Ha PyHKUMKUTE B paMKUTE Ha ABYCTeneHHaTa CTPYKTypa.
e [aBa HaCOKM Ha YrnpaBuTe/IHUA CbBET NpW ONpefensaHeTo Ha BU3MATA, LUenuTe n crtpaternaTta Ha
OPY>XXeCTBOTO U MHTEPECUTE Ha aKLMOHEPUTE U KOHTPOJIMPA TAXHOTO U3MbJIHEHME,
e [aBa HaCcoOKW Ha YrnpaBUTE/THUA CbBET NpU U3FPpa)KAaHETO Ha CMCTEMA 3a yrnpasiieHne Ha pucKka, B
T. Y. 3@ BbTPEWeH KOHTPO/A W BbTpeweH oauT, (GUHAHCOBO-WHGpOPMALMOHHATa cucTtemMa W
KOHTpOJIMpa TAXHOTO (PyHKUMOHMpPaHe.
e KOHTpPO/AMpa Cna3BaHeTO Ha 3aKOoHUTEe W MnpaswufaTa, 3aserHanu B YCTPOMCTBEHWTE akTOBe Ha
OPY>XeCTBOTO.
e OCblleCTBsBa CBOATA AeNHOCT Npu edekTmBeH 06MeH Ha MHdOopMauuns ¢ YnpaButenHus CbBeT.
e OUeHsBa AeMHOCTTa Ha YnpaBuUTeNHUSA CbBeT U paboTaTa Ha BCEKW HEroB YeH BEAHDBX roAWLLIHO
WK Ha BCEKM TpU Meceua.
e TpeTvpa paBHOMOCTABEHO BCUYKM aKLUMOHEpW, AENCTBA B TEXEH MHTEPEeC U C rpmwxarta Ha Ao6bp
Tbpro.eeu.
e UMaT goctbn Ao HeobxoammaTa MHQOpMauusa 3a AeWHOCTTa Ha ApPYXecTBOTO 3a Aa MoraT Aa
M3NbAIHABAT CBOMTE 3aAb/KEHUS.

Han30pHUAT CbBET Ha3Havyaea n ocsBoboxaaBa 4eHOBETE Ha YnpaButenHus cbBeT c1:o6pa3Ho 3aKOHOBUTE
N3NCKBaHUA, YCTpOVICTBEHMTe adKTOBE Ha APY>XXECTBOTO, NPUHUUNNUTE 3a NPUEMCTBEHOCT U YCTOVILIMBOCT Ha
pa60TaTa Ha YNpaBUTENHUA CbBET U CTaHJApTUTE Ha n,o6paTa NpaKTMKa Ha KOpnopaTuBHO ynpaBJiEHUE.

MpueTtata oT Haa30pHMA CbBET NOUTUKATA NO OTHOLWEHME Ha Bb3HarpaXXaeHusaTa Ha YnpaBuUTenHuUs cbBeT
rapaHTupa EdDEKTVIBHO ynpaBneHne Ha APYyXeCTBOTO B MHTEPEC Ha aKUMOHEPUTE.

Mpe3 2024 He e HacTbNW/IA NPOMSHA B CbCTaBa Ha Haa3opHuA cbBeT Ha “XonauwHr BapHa” AQ. AKTyanHus
CcbCTaB Ha Haa3opHua cbBeT KbM 31 aekemBpu 2024 r. e:

e MapTuH Henues CTosiHOB
e KanuH leoprues XXenes
e [lparaH AHrenos [lparaHoB

CobriiacHO yCTPOMUCTBEHUTE aKTOBE Ha APYXeCTBOTO Haa3opHMAT cbBeT Ha “XonauHr BapHa” Al ce cbcTom
OT TpMMa ufieHa, KaTo e Cna3eHo M3MCKBaHeTo Ha 4n. 116a, an. 2 ot 3MMNUK Hali-Manko 1/3 oT cbCcTaBa
pa 6baaT He3aBMCMMU YneHoBeE. 10 TO3M HAYMH APYXKECTBOTO € NPUJIOXKMIO B MbJIHOTA €4UH OT OCHOBHUTE
npuHUMNM 3a [o6po KOpNopaTMBHO YyrpaBfieHMe, @ WMEHHO pasrpaHMYyaBaHe Ha MEeHUIKMbHTA Ha
KOMMaHMsATa OT MaXopuTapHuTe akumoHepu. OcbllecTBsBa Ce aKTUBHO B3aMMOAENCTBME MexXAay
He3aBUCUMUS/MUTE uU/leH/OBe U OCTaHanuTe 4neHoBe Ha Haa3opHua cbBeT, KOETO AonpuHaca 3a
dopMupaHeTo Ha sAcHa W 6HanaHcupaHa npeacTaBa 3@ APYXECTBOTO M HEroBoTo KOPMNOPaTUMBHO
ynpaeneHue. o TO3M HauMH ce Cb3gagdaT MpeanocTaBkM 3a peanmampaHeTo Ha eauH OT BaXHUTe
MPUHUMNN Ha A06pOTO KOPNOpaTMBHO YyMnpaBfieHWe - OoCbliecTBsBaHe Ha e(eKTUBHO CTpaTerm4ecko
ynpaBieHne Ha APYXeCTBOTO, KOETO € Hepa3puBHO CBbpP3aHO N 06yCNOBEHO OT CTPYKTypaTa M CbCTaBa Ha
Haa3opHusa cbBeT. BpoAT Ha nocnefoBaTeNHUTE MaHAATU Ha HE3aBUCUMUTE YIEHOBE € OrpaHUYEH.

Haa3opHuaT cbBeT e nsbpaH ot O6woTo cbbpaHne Ha akumMoHepuTe Ha “XonauHr BapHa” Al. Cna3sBanku
NPUHUMANTE Ha NpueTaTa NOJMTMKA Ha MHOroobpasue M NPUHLUNUTE Ha NPUEMCTBEHOCT U YCTONUYMBOCT
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Ha dyHKUMOHMPaHe, NpeanoXeHuTe n n3bpaHu YneHoBe ca caMmo fmua, OTroBapsLwm Ha U3NCKBaHMATa Ha
3MNMNUK, pokasanu npeaBaputenHo CBOS NpodecuoHanunsbM, OnNuMT UM KadecTtsa. [lpeam npuemaHe
OJTBXXHOCTTA, BCEKM KaHAMAAT 3a 4YneH Ha Haa3opHMSA CbBET, € HanpaBwu/l CBOSATA JIMYHA MpeLeHKa Ha
Bb3MOXHOCTUTE CU Aa OTAENS He06X0ANMMOTO BpeMe 3a aAeKBaTHO U3MNbJIHEHNE HA 3aA4b/IKEHMsATa CU KaTo
OTUYeTEe M 3a4bJ/IKEeHUATa CU KbM APYrn APYXeCTBa, B KOUTO € U/ieH Ha YNnpaBUTENHW WU/WUAN HaA30pHU
opraHun. CnaseHa e u npenopbkaTa Ha HaumoHanHUs KOAEKC 3a KOPMopaTWUBHO yrnpasfieHWe eauH OT
uneHoBeTe Ha Haa3opHMA CbBeT Aa npuTexaBa PUHAHCOBA KOMMNETEHTHOCT.

[elcTBalimng KbM MOMEHTA CbCTaB Ha Haa30pHMS CbBET € CbCTaBeH OT YJleHoBe OT eaunH nos. Mpun nogbopa
3a cnegBaly cbetas Ha HC npu Hanuvuune Ha KaHauAaaTh oT Apyr non we 6bae NpeasioxXeHo Ha akumoHepuTe
Aa mn3bepaTt CcbCTaB, Taka 4e, Aa 6bae cna3eHo M3nckBaHeTo Ha lMpunoxeHue I kbM AupektmBa (EC)
2022/2381 Ha EM u Ha CbBeTa.

Bb3HarpaxaeHusTa Ha ufieHoBeTe Ha Haa3opHusS cbBeT ce onpepensat oT O6woTo cbbpaHuWe Ha
aKLUMOHEpUTE U CbOTBETCTBAT Ha TEXHUTE AEWHOCTU U 3aAbJKEHMUS, U He ce 06Bbp3BaT C pe3ynTaTuTe oT
AeHOCTTa Ha ApYXeCcTBOTO. YneHoBeTe Ha Haa30pHMSA CbBET He ce KOMMEHCMpaT 3a CBOSiTa AEWHOCT C
aKUMM AW ONUUKU U APYTU AOMbIHUTENHN CTUMYSIN.

Bb3HarpaxaeHneTo Ha He3aBUCUMUTE Y/IeHOBE € CaMO OCHOBHO 6e3 ponbAHUTENHMU CTUMYJIN N OTpa3saBa
y4dyacCTneTo UM B 3acelaHnd, KakKTo U U3NBJIHEHUETO Ha TEXHUTE 3a4a4n Aa KOHTpoOAupart [ENCTBUATA Ha
N3NBAHUTENHOTO PbKOBOACTBO U Ad y4acTBaT ereKTMBHO B pa60TaTa Ha APYXeCTBOTO.

YneHoBeTe Ha Haa30pHMs CbBET He MoJslyyaBaT Bb3HarpaxaeHusl.

YneHoBeTe Ha YnpaBUTENHUS CbBET U Ha Haa3opHusa cbBeT Ha “XonauHr BapHa” Al B AenHOCTTa cu ce
pPbKOBOASAT OT NpMETM NpaBuia v Npoueaypm 3a n3bsreaHe n paskpmBaHe Ha KOHMMKTU Ha MHTEpPeCK Npwu
CAENKN CbC 3aMHTEpPECOBaHM N1LA, pernaMeHTMpaHn B YCTPONCTBEHUTE aKTOBE Ha APYXECTBOTO.

Mpu onpeaensiHe Ha nuMuaTa KaToO CBbP3aHW U 3aMHTEpPECcOBaHM ce M3non3esaTt AedUHMUMNTE, AAAEHN OT
3MNuK, a nmeHHo:

» 3auHTepecoBaHM JsaMuUa Mo cMucbna Ha un. 114, an. 6 ot 3MMNUK ca uneHoBeTe Ha
yNpaBUTENHUTE N KOHTPONHUTE OpraHn Ha nybsnM4YHOTO ApPYXEeCTBO, NmuaTta - npeacraBuTenm Ha
OpUANYECKN nnua, Y1eHOBe Ha TakuBa OpraHu, HeroBMAT MPOKYPUCT, N1ua, KOUTO NpsSKO u/mnu
HENpSKO NpuTexaBaT Halh-Manko 25 Ha CTO OT rnacoseTe B 06W0TO CbbpaHue Ha ApYXeCTBOTO
WIN FO KOHTPOAWpaT, @ NMpu CAENKW Ha AbLEepHO APYXXEeCTBO - ufieHOBeTe Ha ynpaBuTenHute u
KOHTPOJIHUTE MY OpraHu, auuata - NpeacTaBUTENN Ha IPUANYECKM NMua, Y1€HOBE Ha TakKmBa
OpraHu, HeroBUAT MPOKYPUCT, N1ua, KOUTO NPSIKO U/UAK HEeNpsSKO npuTexasaT Hal-Manko 25 Ha
CTO OT rnacoseTe B 06WOTO CbbpaHne Ha APYXeCTBOTO, Pas3/inyHM OT NMy6/IMUYHOTO APYXeCcTBo,
KaKTO U CBbp3aHUTE C TAX iMua, Korato Te:

1. ca cTpaHa, HeuH npeacTaBUTEN UM NOCPEeAHUK MO CAenKaTa UK B TaxXHa Nonsa ce n3BbpLluBaT
CAENKUTE UKW OENCTBUATA, UIn

2. npuTexasaT MpsKo WU/WUanM Henpsiko noHe 25 Ha CTO OT rnacoBeTe B 06Wo0TO cbbpaHue mnu
KOHTPOMpaT pMANYECKO Jnue, KOEeTO € HacpewHa CTpaHa, HeuH npeacrtaBuTen wuam
nocpegHuMK No caenkaTta UM B YMSATO NoN3a Ce U3BbPLUBAT CAENKUTE UK AEACTBUATA;

3. Ca 4ieHoBe Ha ynpaBUTESIHW WM KOHTPOJSIHW OpraHu, npeacTaBuUTeNN Ha PUANYECKU nnua,
YSIEHOBE Ha TakMBa OpraHu UM NPOKYpPUCTU Ha topuandecko mue no 1. 1 um 2.

» CsBBbp3aHu nmua no cMmucbra Ha § 1, 1. 13 ot AP Ha 3MMUK ca:
1. nuuata, e4HOTO OT KOMTO KOHTPOJMpa APYroTo SMLE MW HEroBO AbLUEPHO APYXECTBO;
2. nvuaTa, YMSTO AEMHOCT Ce KOHTpPOnpa OT TPETOo Nmue;
3. nuuaTta, KOMTO CbBMECTHO KOHTPOSIMpaT TPETOo Nnue;
4. CbnpysuTe, pOAHUHUTE NO NpasBa NMHUS 6e3 orpaHuyYeHns, poagHUHUTE NO CbpebpeHa NMHUS 40
yeTBbpTa CTeNeH BKKYUTENHO W POAHWHUTE MNO CBATOBCTBO [0 4eTBbpTa CTerneH
BKJ1IOUUTESTHO.

» KoHTpon no cMucwbsa Ha § 1, 1. 14 ot AP Ha 3MMUK e Ha Hanuue, Korato eqHo nuvue:

1. npuTexaBa, BKIOUUTENHO Ype3 AbLEPHO APYXECTBO UM MO CunaTta Ha crnopasyMeHune C pyro
nvue, Hag 50 Ha cTo oT 6posi Ha rnacoBeTe B 06WO0TO CbbpaHmMe Ha eAHO APYXECTBO UKW APYro
OpUANYECKO NNLE; UKn

2. MOXe fa onpeaens Npsiko Uian HeNpSKO NMoBeYye OT MoJSIOBMHATa OT YIEHOBETE Ha YNpaBUTENHUS
MUIN KOHTPOJIHUSA OpraH Ha eaHo puandecko nuue; uu

3. MOXe Mo ApYyr HauyuMH [a ynpaxXHsaBa pellaBalo BAMSHME BbPXYy B3EMaHETO Ha peLUeHUs BbB
Bpb3Ka C AEMHOCTTa Ha IopMaMYecKo mue.

CbrnacHo Te3u npasuia n npouenypu:
e YneHoseTe Ha YnpaBuTenHus cbBeT M Haa30pHUSA CbLBET ce 3aAb/KaBaT Aa u3barsaT v Aa He
AOonycKaT peaneH UM noTeHumaneH KOH@AWKT Ha MHTepecKn, KakTo u He3abaBHO Aa paskpusat



KOHMAMKTN Ha MHTEpecu U Aa ocurypssaT Ha akuMOHepuTe AOCTbN A0 MHMOpMaLMa 3a CAENKU
Mexay APY>XEeCTBOTO M TAX U/NN CBbP3aHM C TaX ivua.

e Bceku KOHDNMKT Ha MHTepecu cneasa Aa 6bae paskpvBaH npeg Haa3opHUs cbBeT. YneHoBeTe Ha
YnpaBuTenHua cbBeT crneasa Aa WMH@opMmupat Haa30pHUSA CbBeT OTHOCHO TOBa Aanwn AMPEKTHO,
UHANPEKTHO WM OT MMETO Ha TPeTu Nmua MMaT CbLEeCTBEH MHTEPEC OT KAaKBUTO W Aa € CAEJKK
WM BBMNPOCK, KOUTO OKa3BaT NPsIKO BAUSIHWE BbPXY APYXECTBOTO.

e YnpaBuUTENHUAT CbBET U Haa30pHUAT CbBET Aa rapaHTupa, Ye BCUYKU CAENKN CbC CBbP3aHu nuua
e ce opobpsaBaT M OCbLIECTBSABAT MO HauyuMH, KOWTO obesneyaBa HaAeXAHO ynpaBieHue Ha
KOHMNMKTa Ha MHTepecK 1 3aliMTaBa MHTEPECUTE Ha APYXECTBOTO U HEFOBUTE aKLMOHEpPW.

Mpe3 2024 r. caoenkute Mexay APYXECTBOTO M USIeHOBE Ha YrpaBUTESIHUA CbBET MO [OroBOpU 3a
ynpasneHne n npaBHoO ob6cnyxBaHe ca onoBecTeHn B 6benexka 21. He ca ckaouBaHW CAENKM C YIEHOBE Ha
Haa3opHua cbBET M CBbP3aHu C YnpasutenHua n HaasopHua cbBeT nuua.

HenHocTTa Ha Haa3o0pHMAT cbBeT ce noanomara oT OAMTEH KOMWUTET, Cb3AaAeH Bb3 OCHOBA Ha MUCMEHO
ornpeaeneHa CTpykTypa, o6xBaT OT 3aiayum, HauuH Ha PyHKUMOHMpPaHe 1 Npoueaypn 3a oT4YMTaHe, B CbCTas,
KOWTO OTroBaps Ha 3aKOHOBUTE U3UCKBAHUSA U KOHKPETHUTE HYXAW Ha APYXeCTBOTO U u3bpaH ot O6woTo
cbbpaHue Ha akumoHepuTe no oaobpeHo oT Haa30pHUSA CLBET NMpeasnoXXeHne Ha YnpaBuUTEHUS CbBET Ha
“XonauHr BapHa” A. MNpu n3bopbT Ha yneHoBe Ha OAUTHUSA KOMUTET € CNa3eHO U3MCKBAHETO Ha 3aKoHa
3@ He3aBUCUMUSA (DUHAHCOB OAMT MHO3MHCTBOTO OT Y/IEHOBETE Ha OAWUTHUS KOMUTET Aa Ca BbHLIHM 3a U
HEe3aBUCMMW OT APYXKECTBOTO.

OAUTHUAT KOMUTET € B CbCTaB OT TPMMa 4JjleHa, OT KOMUTO TpMMa 4jleHa ca He3aBUCMMWU. MaHAaTbT Ha
n36paHnAT oaUTEH KOMUTET € 3 rOAUHMU.

OcHoBHUTE dYHKUMN HA OANTHUSA KOMUTET Ca periaMeHTUpaHn B 3aKOHa 3a He3aBUCUMUS (PUHAHCOB OauUT

M Ca KakTo crejga:
1. vHdopmMmnpa Haa3opHMA CbBET 3a pe3ynTatuTe OT 3a4b/DKUTENHUS OAUT U MOSICHSIBA MO KaKbB
Ha4YMH 3a4b/DKUTENHUAT OANT € AONPUHECHN 3@ AOCTOBEPHOCTTa Ha (PMHAHCOBOTO OTYUTAHE, KAaKTo U
ponaTa Ha OAUTHUSA KOMUTET B TO3M MNPOLEC;
2. Habnopasa npoueca Ha GUHAHCOBO OTYMTaHe M NMpeacTaBs NPEnopPbKM U NMPeanoXxeHus, 3a aa ce
rapaHTMpa HeroBaTa edeKTMBHOCT;
3. HabnwaaBa ePeKTMBHOCTTA Ha BbTPELIHaTa KOHTPOJIHA CMCTEMA, Ha CMCTEMaTa 3a ynpaBiieHne Ha
pucKa M Ha AeNHOCTTa Mo BbTpeLlleH OANT MO OTHOLEeHMe Ha (PMHAHCOBOTO OTYUTAHE B OAUTUPAHOTO
npeanpusitTue;
4. HabnopaBa 3aAb/MKUTENHUS OAMT Ha FOAUWHUTE (PUHAHCOBM OTYETM, BKIOYUTENHO HEroBoTO
M3BbpLUBaHE, KaTo B3eMa NpeaBua KOHCTaTaummTe n 3akiyveHmsaTa Ha Komucuara no npunaraHeTo
Ha 4n. 26, naparpad 6 ot PernameHT (EC) N2 537/2014;
5. nposepsiBa u HabnwgaBa He3aBMCUMOCTTa Ha PperncTtpupaHuTe oAUTOPU B CbOTBETCTBUE C
M3NCKBaHWATA Ha rnaseu wecta n cegma ot 3HOO, kakTo 1 € un. 6 ot PernamenT (EC) N° 537/2014,
BKOUYNTENHO UenecbobpasHoCTTa Ha NpeaoCTaBsSHETO Ha YCAYyrM M3BbH OAMTA Ha OAUTUPAHOTO
npeanpusaTve no 4un. 5 oT Cblmsa pernameHT;
6. oTroBaps 3a npoueaypaTa 3a noabop Ha perncrtpmpaHumst oANTOP W MpenopbyYBa HasHavyaBaHeTo
MY C U3KJ/TIIOYEHUE Ha CllyYyanTe, KoraTto OANTMPAHOTO NpeanpuaTme pasnosnara ¢ KoMucus 3a nogbop;
7. yBegomaBa Komucuarta, kakto U Haa3opHMS CbBET 3@ BCAKO AaAeHO oaobpeHue no un. 64, an. 3
nun. 66, an. 3 ot 3HO®O B 7-AHEBEH CPOK OT AaTaTa Ha peleHuneTo;
8. oTunTa AENHOCTTa CM Npej opraHa No Ha3sHa4vaBaHe;
9. n3roTesa M nNpepoctassa Ha KomucuaTta B cpok A0 30 OHM rogvileH AoKiaa 3a AeWHOCTTa CU.

» MonuTtmka 3a MHOroo6pasme Nno OTHOWEHUEe HAa aAMUHUCTPAaTUBHUTE, YNPaBUTEJIHUTE U
KOHTPOJIHM OpraHMm.

KbM 31 gekemepu 2024 r. [IpyecTBOTO ce npeacrtasnssa oT M3nbaHUTENHW ANPEKTOpU, AeCTBaALUM CaMOo
3aefHo. B To3n 1 opraH Ha ynpasfieHMe uMa napuTeT No oTHolweHune Ha nonosete — 50%/50% MbXe-XKeHu.
HannuyHa e w pasnvka BbB Bb3pacTTa, Taka, ye ga 6baaT npeacTaBeHM ABe pasfinyM MOKOJIEeHUS.
N3nbnHuTENHWUTE AupekTopu AeincTtBaT 6e3 MaHaaT, a A0 CMsHa 4pe3 u3bop Ha O6wo cvbpaHue Ha
aKuuoHepwuTe.

Kbm 31 gekemBpu 2024 r. Hag3opHus CbBET Ha nNpeanpusaTueTo ca B AeWCTBal, MaHaaT, a MaHaaTa Ha
YnpaBuTenHusa cbBeT € u3Tekbn Ha 28.06.2023 r. Cbwute ca n3bpaHn Npu HEHaNM4mMe Ha U3NCKBAHUS Mo
OTHOLLEHWEe Ha No/ U Bb3pacT.

Mopaan xapaktepa Ha [py>XecTBOTO — XOJAWHI C pas/inyHu ﬂ,eVIHOCTM, YJ1EHOBETE Ha ynpaBUTENTHUTE U
KOHTPOJIHXW OpraHn ca M36paHVI Taka, 4Ye€ nOa nputexasaT HeobxoauMuTe 3HaHus, o6pasoBaHV|e,
I'IpOCbeCl/IOHaJ'IEH onntT N KoOMNeTeHUunn, CBbp3aHn C AEVIHOCTTa, 6e3 3HayeHne OT TEXHUSA Mo U Bb3pacT.
Bopew kputepumn ca KoMneTeHUMuTe, o6pasoBaHV|e M onuT. Bb3HarpaxxaeHuaTa ca efHaKBM 3a BCsKa
CbOTBETHa ANbXHOCT, 6e3 3HayeHne oT nona.

MNpu npoBexaaHe Ha cneapaul usbop Ha YnpaBuTeneH M HaasopeH cbBeT We 6bAaT B3eTU MNpeasua
M3MCKBaAHWUATA 3a NpuaraHe Ha NoanTUKa Ha MHOroo6pa3sneTo Cbr1acHo AeNCTBALL0TO 3aKOHOAATENCTBO.
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I1. rnaBa BTopa OAUT U BbTPELUEH KOHTPO/J1

“XonauHr BapHa” Al umMa paspaboteHa n pyHKUMOHMpaALLA CUCTEMA 3@ BbTPELLUEH KOHTPOS U yrnpaBeHue
Ha pUCKa, KOSAATO rapaHTupa npaBWIHOTO WAEHTUMUUMPAHE HAa PUCKOBETE, CBbP3aHW C AeNHOCTTa Ha
OPY>XeCTBOTO W noanoMara eeKTMBHOTO MM ynpasfieHue, obesneyaBa aaekBaTHOTO PYHKLUMOHUPAHE Ha
CUCTEMUTE 3a OTYETHOCT U pa3KpuBaHe Ha uHdbopMaums.

BbTpelwHMST KOHTPO M yNpaBfieHMeTO Ha pUcka ca AMHaMUYHU U UTepaTUBHU NPOLIECH, OCbLLECTBSIBaHM
OT ynpaBUTE/IHUTE M HAA30PHUTE OpPraHu, Cb3AafAeHW Aa OCUTYPST pasyMHa CTEMNeH Ha CUrypHOCT Mo
OTHOLIEHME Ha MNOCTUraHe Ha UeIUTe Ha OpraHM3auMsita B MOCOKa MOCTUraHe Ha edeKTUBHOCT U
edurKacHOCT Ha onepauuMmTe; HaAeXAHOCT Ha (UHAHCOBUTE OTYETW; CNasBaHe UM npwuaaraHe Ha
CbLLEeCTBYBaLLMTE 3aKOHOBM U perynaTopHM paMKu.

OCHOBHMTE KOMMOHEHTN Ha CUCTEMaTa 3a BbTpeLlleH KOHTPOoA ca:
e Cpeja Ha KOHTpon
e  OLEHKa Ha pucka
e  KOHTPON Ha AenHocTute
e  MHpOpMaUUsa U KOMyHMKaLNS
e  AEMNHOCTM N0 MOHUTOPUHIa

Te3n KOMMOHEHTUM Ca pefieBaHTHU KbM LSIOCTHaTa oOpraHu3aumMss M KbM OTAENHUTE M HMBaA MU
noapasfAeneHus, WA OTAENHUTE OMNEPaUMOHHU eaMHUUM, DYHKUMWU WUAW APYTU HEWHWU CTPYKTYPHMU
efemMeHTH.

EAHa OT OCHOBHUTE LeNu Ha BbBeJeHaTa CUCTeMaTa 3a BbTPELLUEH KOHTPO WU yrpaBJsieHue Ha pucka e aa
noanoMara MEHMAXMbHTA U APYTIN 3aUHTEPECOBAHU CTpaHW Npun oUueHKa HaaexXAHOCTTa Ha CbVIHaHCOBVITe
OTYETN Ha OAPYXECTBOTO.

FroAnWHUAT nHaHCOB oTYeT Ha “XonauHr BapHa” nognexu Ha He3aBuUCcnM GUHAHCOB OAUT, KaTo MO TO3M
HaYWH ce NocTura 06eKTUBHO BbHLIHO MHEHWE 3@ HAaUYMHa, N0 KOWTO NOCAEAHUAT € U3rOTBEH U NpeACTaBeH.
OpyXecTBOTO M3roTBA M MoAAbpXa CYETOBOAHATa CUM OTYETHOCT B CbOTBETCTBME C MexayHapoaHuTe
CUETOBOAHM CTaHAAPTU.

FroanWHMAT drMHaHCOB OTYET Ha “XonanHr BapHa” 3a 2024 r., BK/IIOYMTENIHO OTYETA 3@ YCTOMUYMBOCTTA, €
3aBEpeH OT perucTpmpaH ogmMTop, Ha3Ha4veH C pewweHne Ha pegoBHoTo OCA npoBeaeHo npes 2024 r.

YnpaBuTenHuaT cbBeT Ha “XonauHr BapHa” Al e cb3aan BCUUKM HEO6XoaMMM ycrioBUS 3a ePeKTUBHO
M3MbJIHEHME Ha 3aAb/KEHUsTa Ha OAMTOPCKOTO MpeanpusTMe B Mpoueca Ha M3BbpLUBaHe Ha BCUYKM
HeobxoAuUMUM npoueaypu, onpeaeneHn oT 3akoHa 3a He3aBUCUMUS (DUHAHCOB OAMT M MexayHapoaHuTe
CTaHAapTV 3@ OAWT, Bb3 OCHOBa Ha KOWUTO MoraT Aa M3pa3saT HE3aBUCMMO OAMUTOPCKO MHEHWE OTHOCHO
[OCTOBEPHOTO MpeAcTaBsAHE BbB BCUMUYKM aCMEKTUM Ha CbLECTBEHOCT BbB (UHAHCOBUTE OTYETU Ha
APY>XXeCTBOTO.

C ornen obesnevaBaHe eekTMBHOCTTA Ha paboTaTa Ha 0AMTOPCKO npeanpusaTue Ha “XonanHr BapHa” AL,
YnpaButenHuaT cbBeT paspabotm u npue Mepkum 3a ocurypsiBaHe edeKTUBHOTO W3NbJHEHWE Ha
3a4b/1IXXeHNATa Ha OAUTOPUTE Ha APYXECTBOTO Bb3 OCHOBa Ha U3NCKBaHUATa Ha 3aKoHa 3a He3aBucmMMns
dnHaHCoB oaUT.

HezaBncMMnAT pnHaHcoBMAT oanT obxBalla npoueaypu 3a NOCTUraHe Ha pasyMHa CTeneH Ha CUIypPHOCT:

e 3@ crnasBaHe NPUHUUMUTE Ha CYETOBOACTBOTO CbI1AaCHO MpuUIoXKMMaTa cyeToBoagHa 6a3a;

e  [OKOJIKO CYeTOBOAHATa MOSMTMKA Ha OAMTUPAHOTO NpeanpuaTve e LenecbobpasHa 3a HerosaTta
,CleVIHOCT n e CbBMECTMMa C MNpwuioXumaTta CUHETOBOAHA 6aza u c4yeToBOAHUTE MNOJNTUKU,
M3M0N3BaHN B CbOTBETHMS OTpach/l;

e 3@ nocnegoBaTeNHOCTTa Ha MpuAaraHeTo Ha OMOBecTeHaTa cyeToBoAHA MNOMUTUKA CbracHo
npunoxumarta cyetosogHa 6asa;

e 3a edeKTMBHOCTTA Ha cMcTeMaTa Ha BbTPELUHUS KOHTPOJ, OrpaHMyeHa 40 NMOCTUraHe LenuTe Ha
oauTa;

e 3@ npoueca Ha CYETOBOAHOTO MPUK/IOUYBAHE U U3rOTBSAHETO Ha (PDMHAHCOBUSA OTYET;

e 3a [OCTOBEpHOCTTa M Heobxoammarta 3a noTpebutenute 06XBATHOCT Ha nMpeacTaBeHaTa W
onoBecTeHa BbB (PMHAHCOBMS OTHET MHMOPMaUMa CbrnacHO NpuioXuMaTta cyeToBogHa 6asa.

e 33 CbOTBETCTBMETO MexAay MHdopMauusTa BbB (PMHAHCOBUSA OTUYET M Tasu B Aokada 3a AelHOoCTTa
Ha pPbKOBOACTBOTO Ha OAUTMPAHOTO NpeaAnpusaTMe, KakTo M Bcska Apyra uHdopMauus, KosTo
OpraHuTe Ha ynpasJsieHMe Ha NpeanpuaTMeTO NpeaoCTaBAT 3ae4HO C 0AUTUPAHNS (DUHAHCOB OTYET.

Be3 fa ce 3acsraTt u3MckBaHMsATa 3a A0OK1aABaHe Mo 3akoHa 3a He3aBUCMMUS HDUHAHCOB OANT U PernameHT
(EC) N° 537/2014, o6bxBaTbT Ha (PWMHAHCOBMS OAMT He BKJIHOYBA M3pas3siBaHe Ha CUTYPHOCT OTHOCHO
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6baellaTa XM3HECNoCObHOCT Ha OANTUPAHOTO APYXKECTBO, HUTO 3@ eDeKTUBHOCTTa UIKN edrKacHOCTTa, C
KOWTO PbKOBOACTBOTO Ha OAUTUPAHOTO NpPEeAnpuUATUE € YNpaBfsBanio MK LIe ynpaBnsaBa AeiHOCTTa Ha
npeanpuaTUETO.

Mpu npeanoxeHusaTa 3a VI360p Ha BbHLWEH OAUTOP Ha APYXECTBOTO € npujaraH poTauMoOHEH NMpuHUUN
CbrlacHO NpenopbKUTe Ha HaunoHanHUA KoAeKC 3a KOprnopaTUBHO yrpassieHue.

N36paHnaT OgmuTeH KOMUTET Ha “XonauHr BapHa” Al ocnrypsiBa Haa30p Ha AENHOCTUTE NO BbTPELLUEH OANT
M creau 3a UsNOoCTHUTE B3aMMOOTHOLIEHUS C BbHLUIHUSA OAMTOpP, BKKOYUTENIHO €CTeCTBOTO Ha HECBbP3aHMU
C oguTa ycnyru, npefoctaBsaHM OT 04MTOpa Ha APYXXEeCTBOTO.

II1. NrnaBa Tpera 3ALUNTA HA AKUNOHEPUTE

AkununTe Ha “XonguHr BapHa” Al ca pernctpupaHun 3a Tbproeus Ha perynupad nasap Ha bO®b Al - Codus
M BCMYKW HACTOSALM aKUMOHEPU U NOTEHLUMNANHU UHBECTUTOPWU MoraT cBO6OAHO Aa M3BBbPLUBAT CAENKMU MO
noKynko-npoaaxxba Ha UEHHUTE KHUXa Ha APYXeCTBOTO. [lpy>XecTBOTO WMa CK/OYeH [Oorosop C
JLleHTpaneH aeno3utap™ Al 3a BoAeHe Ha aKLUMOHEpPHa KHWra, KOATO OTpassiBa akTyasIHOTO CbCTOSIHUE U
perncTpupa HacTbnUaAnTE NPOMEHU B COBCTBEHOCTTA.

KopnopaTneBHOTO pbKOBOACTBO Ha “XonauHr BapHa” Al rapaHTMpa paBHOMOCTaBEHOTO TpeTupaHe Ha
BCMYKWN aKLMOHEPU, BKIOUUTETHO MUHOPUTApHUTE N YyXXAECTPaHHUTE aKuMOHEpU, U ce 3adb/hkaBaT Aa
3almMTaBaT TEXHUTE MpaBa, KakTo W Aa YNecCcHABAT YNpaXHABAHETO WM B rpaHuumMTe, AOMNYCTUMU OT
OencTBalloTO 3aKoHOAAaTeNCTBO M B CbOTBETCTBME C pasnopenbute Ha YCTPOMCTBEHUTE aKTOBE Ha
ApyxectBoTo. OcurypsieaT MHPOPMUPAHOCT HA BCUYKM aKLMOHEPU OTHOCHO TEXHUTE MNpasa.

» O06wo cb6paHMe Ha aKUuMoOHepuTe

KopnopaTneBHOTO pbKOBOACTBO Ha “XonauHr BapHa” ALl ocnrypsiBa Bb3MOXHOCT Ha BCUUYKM aKUMOHEpU Aa
yyacTeaTt B paboTtaTta Ha O6woTo cbbpaHue Ha akumMoHepuTe.

Bcuukun akumoHepu ca MHMOPMUMpaHKM 3a npasuiaTa, CbrlacCHO KOWUTO Ce CBMKBAT M MpoBexaaT obwumTe
cbbpaHusa Ha akuMoHepuTe, BKJIIOYUTENHO NpoLeaypuTe 3a rnacyBaHe.

AKUMOHepUTE pasnonaraT C u3depnaTtesHa U HaBpeMeHHa MHMOpPMauns OTHOCHO AHEBHUS pepn, AataTta u
MACTOTO Ha NMpoBeXxaaHe Ha pefoBHO MM U3BbHPeAHO 3acedaHme Ha O6woTo cbbpaHune Ha akunoHepuTe
Ha “XonauHr BapHa” A. MNokaHaTa M MaTepuanuTe, CBbpP3aHU C AHEBHUS pen, ce nNybnukyBaT Ha
KOPMopaTUBHUS CalT Ha APYXXECTBOTO U/WN eNeKTPOHHATa CTpaHuua Ha cneumanuManpaHaTta duHaHCcoBa
Means kbM BOB Al n/vnn B nudopMaumnmoHHMs caT Ha CepBu3 pMHAHCOBM Nasapu.

KopnopaTMBHOTO pbKOBOACTBO, MO BpeMe Ha o6woTto cbbpaHme Ha “XongumHr BapHa” AL ocurypsiBaT
MpaBoOTO Ha BCMYKWN aKLUMOHepU Aa nlpassiBaT MHEHWETO CU, KaKTO M Aa 3a4aBaT BbMPOCH.

AKUMOHepUTE C NpaBO Ha rfac uMaT Bb3MOXHOCT Aa YNpaXHsiBaT NpaBoTO CU Ha rnac B O6WoTo cbbpaHue
Ha [OPYXXECTBOTO JIMYHO WU Upe3 NnpeacTaBUTENN, a KOraTto YCTPOWCTBEHUTE aKTOBE Ha [APYXKECTBOTO
npeaBMXaaT TakaBa Bb3MOXHOCT — M Ype3 KOPECnoHAEHUMNA U/WUN MO eNleKTPOHEH MbT.

KopnopaTVBHOTO PbKOBOACTBO OCbLUECTBSIBA e(PeKTUBEH KOHTPON 4Ype3 Cb3AaBaHe Ha HeobxoaumaTa
opraHu3aums 3a rnacyBaHeTO Ha YMb/IHOMOLLEHWTE SInLa B CbOTBETCTBME C MHCTPYKLMUTE HA aKLMOHEpUTE
WK NO paspeLleHnTe OT 3aKoHa HauMHM.

KoprnopaTMBHOTO PbKOBOACTBO Ha “XonauHr BapHa” A[ M3roTBa npaBwuia 3a OpraHW3MpaHeTo MU
NpoBeXAaHeTo Ha pefoBHUTE N U3BbHpPeaHUTe O6LM CbbpaHns Ha aKLMOHEPUTE Ha APYXKECTBOTO, KOUTO
rapaHTMpaT paBHOMOCTABEHO TPETUPAHE Ha BCUYKM aKLMOHEPU UM MPaBoTO Ha BCEKM OT aKLMOoHepuTe aa
M3pasn MHEHWETO CU MO TOUKWUTE OT AHEBHUSA pel Ha O6u0To chbpaHue.

KopnopaTneBHOTO pbKOBOACTBO Ha “XonauHr BapHa” Al opraHusnpa npoueaypuTe 1 peaa 3a nposexajaHe
Ha O6woTo cbbpaHMe Ha akUuMOHepuTe MO HaYMH, KOWTO HEe 3aTpyAHABa WM OCKbMNSBA HEHYXHO
rnacyBaHeTo.

KoprnopaTneBHmMTe pbKOBOACTBA nNpeanpuveMaTt AeWCTBMSA 3a HacbpyaBaHe y4yacTMETO Ha aKuMOHepu B
O6woTo cbbpaHne Ha akuMOHepuTe, BKJ. 4pe3 OocurypsiBaHe Ha Bb3MOXHOCT 3a AMCTAHUMOHHO
NMPUCbCTBME 4pe3 TEXHUYECKW cpeAcTBa (BKA. MHTEPHET) B CAyyauTe KOraTo TOBa € Bb3MOXHO W
Heob6xoauMmo.

BcuukmM uneHoBe Ha KOPNoOpaTMBHOTO PbKOBOACTBO MPUCHLCTBAT Ha 06WnUTe CbbpaHMsa Ha aKLMOHepUTE Ha
LAPYXeCcTBOTO.

r

TekcToBeTe B MMCMEHUTE MaTepuann, CBbp3aHun C AHEeBHUS pea Ha O6woTo cbbpaHme “XonanHr BapHa”
A/l ca KOHKpeTHM 1 acHK, 6e3 Aa BbBexaaT B 3abnyxaeHne akunmoHepuTe. Bcnukm npeanoXxeHns 0THOCHO
OCHOBHW KOpMNOpaTUBHU CbOUTUSA ce NpeacTaBAT KaTo OTAE/HWM TOYKM B AHEBHUS pen Ha O6woTo
cbbpaHue, B T.4. NpeasioXXeHNEeTO 3a pasnpeaensiHe Ha nevanba.

“XonavHr BapHa” Al noaabpXa Ha MHTEPHET CTpaHuuaTa CU crneumnasnHa CeKuMs OTHOCHO MpaBaTta Ha
aKumMoHepuTe 1 yyactmeto uMm B O6Wo0To cbbpaHne Ha akumMoHepuTe.
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KopnopaTMBHOTO pbKOBOACTBO Ha “XonauHr BapHa” Al cbaencTtBa Ha aKUMOHEpUTe, MMallM NpaBo
Cbr/lacHO AeMCTBaLOTO 3aKOHOAATENCTBO, Aa BKIOYBAT AOMb/IHUTENIHM BbNPOCU 1 Aa NpeanaraTt peleHus
Mo BeYe BKJIIOYEHM BBMNPOCK B AHEBHUA pes Ha O6woTo cbbpaHme.

KoprnopaTMBHOTO PbKOBOACTBO Ha “XonauvHr BapHa” rapaHTMpa npaBoTO Ha akuuMoHepuTe Aa 6baat
MHMOPMUPAHM OTHOCHO B3eTUTE pelleHus Ha O6LoTo cbbpaHue Ha akuMoHepUTe.

» EQHaKBO TpeTMpaHe Ha aKLiMOHEepW OT eAMH Kac

KoprnopaTneBHOTO pbKOBOACTBO Ha “XonauHr BapHa” TpeTupa BCUUKKM aKUMOHEPU OT eAuH Kfac efHaKBo.
Bcuukn akumm B paMKUTE Ha eAWH KfNac AaBaT eAHaKBW MNpaBa Ha akKuMOHepuTe OT CbluMs Khac.
KoprnopaTmBHOTO pbKOBOACTBO Ha “XonauHr BapHa” npegoctaBa pgoctaTbyHO wMHdbOpMaumsa Ha
WHBECTUTOPUTE OTHOCHO MpasaTta, KOMTO AaBaT BCUYKM aKLUM OT BCEKWU Knac npeau npuaobrBaHeTo UM,

» KoHcyntauum mexxay akumoHepute OTHOCHO OCHOBHM aKLiIMOHEPHMU NpaBa

CbrnacHo AencTBalloTo 3aKOHOAaTENCTBO U B CbOTBETCTBME C pa3nopenbute Ha YyCTPONCTBEHUTE aKTOBE
Ha “XonauHr BapHa” A/[l, KOpnNopaTMBHOTO PbLKOBOACTBO HEe MOXEe JAa MpensatcTBa akuMoHepuTe,
BK/IIOUMTENIHO UHCTUTYLIMOHANHUTE TakMBa, Aa Ce KOHCYNTMUpaT NoMexay C1 No BbNPOCU, KOUTO Ce OTHaCAT
00 TeEXHUTE OCHOBHW aKUMOHEpHW Npasa, Mo Ha4yuMH, KOWTO He A0MNYyCKa U3BbpLUIBaHe Ha 3/10ynoTpebu.

» Cpaesiku Ha aKLMOHEpMU C KOHTPOJIHU NpaBa U cAesIKM Ha 3/710ynoTpe6a

KopnopaTnBHOTO pbKOBOACTBO Ha “XonauvHr BapHa” He ponycka OCbLECTBSABAaHETO Ha CAefKU C
aKUMOHEpW C KOHTPOJIHW MpaBa, KOMTO HapylwasaT npasaTa W/WAN 3aKOHHUTE MHTEepecn Ha oCTaHanuTe
aKUMOHEpH, BKIIIOUYNTENHO MpU YCNOBUATaA Ha AoroeBapsiHe caM cbe cebe cu.

IV. Nasa yersbpTta PASKPUBAHE HA UHO®OPMALINA

BbB Bpb3ka c nsanckBaHusaTa Ha 3MMLUK n Ha yCTpOMCTBEHUTE aKTOBE Ha APYXXECTBOTO 3a 3a4b/IXKUTENHOTO
npegocraessHe Ha wuHdopMmauma Ha KomucusaTa 3a (GUHAHCOB HaA30p WM Ha obuwectBeHocTTa
KoprnopaTnBHOTO pbKOBOACTBO Ha “XonauHr BapHa” e yTBbpAW NOAUTMKA 3@ pa3KpuMBaHe Ha MHdopMaums,
B CbOTBETCTBME C KOSATO Cb34aZe M NOAAbPXKA CMCTEMA 3@ pa3KpuBaHe Ha MHQopMauus.

Cuctemata 3a paskpuBaHe Ha wuHdOpMauusa rapaHTMpa paBHOMOCTaBEHOCT Ha ajpecaTuTe Ha
MHdopMauuaTa (akUMOHEPW, 3auMHTEpecoBaHW fuua, WHBECTUUMOHHA O6LWHOCT) M He no3BOoNsBa
3noynotpebu ¢ BbTpewHa nHdopmaumns. KopnopatmBHOTO pbKOBOACTBO “XonAaunHr BapHa” rapaHTtupa, ye
cuctemMaTa 3a paskpuMBaHe Ha MHMOpMauMs ocurypsiBa NbfiHA, HaBpeMeHHa, BsapHa u pasbupaema
MHMOpMaUus, KOSTO AaBa Bb3MOXHOCT 338 06eKTUBHM U MHDOPMUPAHU PELLUEHUS N OLEHKMU.

“XonavHr BapHa” nMa yTBbpAEHM BbTPELLHWU NpaBuia 3a U3roTBSIHE Ha FOAULLHUTE U MEXANHHUTE OTYETH,
peja 3a paskpuBaHe Ha WHdOpMauMs M CBOEBPEMEHHOTO OMOBECTSIBaHE HA BCSIKA CbLUECTBEHA
nepnoanyHa v UHUMAEHTHA UH(OPMaUNS OTHOCHO APYXECTBOTO, HEFOBOTO YNpaBJieHME, KOPNoOpaTUBHUTE
MYy PbKOBOACTBA, onepaTvBHAaTa My AeMHOCT, akLMOHepHaTa My CTpyKTypa.

BbB Bpb3ka C u3nbjHeHWe Ha 4. 43a, an. 2 n 3 “XonauvHr BapHa” nMma CKAOYEHW A0OroBOpPU CbC
~MHdocTok™ Al 3a onoBecTsiBAaHE Ha perynvMpaHaTta no CMMCbia Ha 3akoHa 3a NybnnMyHO npeanaraHe Ha
LEeHHM KHMXa UHdopMauus npen obwecTtBeHOCTTa, perynupanusa nasap u KOH. NHdopmaumaTa e
AOCTbMHA Ha CbOTBETHWUTE E€NEeKTPOHHM agpecn Ha MeauuTe infostock.bg n bse-sofia.bg kakTo M Ha
KOprnopaTtueHMA cant Ha “XonaumHr BapHa” - www. holdingvarna.com

Ha kopnopaTtuBHuA caliT Ha “XonaunHr BapHa” e nybnukyBaHa cnegHata nHpopmaums:

e OCHOBHa, uaeHTMdULUMpaLLla APYXKECTBOTO TbproBCKa M KOprnopaTuBHa MHdopMaums;

e aKTyanHa MHdOpMaLMsi OTHOCHO aKLMOHepHaTa CTPYKTypa;

e YCTPOWCTBEHWTE aKTOBE Ha ApYXeCTBOTO W MpueTute MNOAUTMKM, MMalM OTHOLIEHUE KbM
[ENHOCTTa U PYHKLUNOHMPAHETO Ha APYXECTBOTO;

e WH(pOpMauUMsA OTHOCHO CTPYKTypaTa U CbCTaBa Ha YNpaBUTENHUTE U KOHTPOSTHM

e OpraHu Ha ApPY>XeCTBOTO, KaKTo M OCHOBHa MHMOPMaLns OTHOCHO TEXHUTE YEHOBE,
BK/IIOUYNTENHO M MHDOPMaUUS 3a KOMUTETH;

e (dUHaHCOBM OTYETY;

e MaTepuanuTe 3a NpeacToswmTe 06Wwm cbbpaHnsl Ha akKUMOHEpPUTE Ha APYXECTBOTO, KAaKTO U
OONb/IHUTENHU TakMBa, NOCTbNUAM NO 3aKOHOB pea. VIHpopMaums 3a B3eTUTe pelleHuns ot
obwunTe cbbpaHMa Ha akuMOHepUTe NOHEe 3a NOC/eAHUTE TPU FOAMHW, BKJI. MHMOPMaLMS 3a
pa3snpeaeneHnTe OT APYXeCTBOTO AMBUAEHTU 3@ TO3U Nepuos;

e  WHdOpMauus 3a oANTOpUTE;

e WH(pOpMaumsa 3a NpeacToswm CbbuTns;

e WH(pOpMauMsa OTHOCHO EMUTUPAHUTE aKUMWN U APYTN PUHAHCOBU UHCTPYMEHTH;

°  BaXHa MHdOpMaLMs, CBbpP3aHa C AENHOCTTa Ha APYXeCcTBOTO;

e WH(pOpMaums 3a NpaBaTa Ha akUMOHepUTe B T.4. 4OCTaTb4HO MHHOPMaLMSA OTHOCHO NPaBoOTO Ha
aKuMoHepuTe Aa UCKaT BK/IIOYBAHETO Ha BLMPOCK U Aa npeanaraT peleHns no Beve BKAYEHN
BbMNPOCKU B AHEBHUSA pes Ha o6wWoTo cbbpaHune no peaa Ha 4i.223a oT TbproBCKUSA 3aKOH;



e WHMOPMaUMSA 32 KOHTAKT C AUPEKTOPA 3a@ BPb3KM C MHBECTUTOPUTE Ha APY>KECTBOTO.

r

BbB Bpb3ka C u3nbiHeHME Ha 4n. 116r. ot 3MMUK KopnopaTMBHOTO pbKOBOACTBO Ha “XonauHr BapHa”
CK/lOUM TpyaoB AOroBop C [AMpEeKTop 3a BPb3KM C WMHBECTUTOPUTE MNpWM Ccrnas3BaHe noauTukaTa Ha
MHOroobpasue no OTHOWeEHMe Ha noaxosuwa Keanudukaums v ONUT 3a OCbLieCTBSIBaHe Ha CBouTe
3a4bJIKEHMUS.

KopnopaTMBHOTO pbKOBOACTBO Ha “XonauHr BapHa” Bb3nara Ha [lvpekTopa 3a BPb3KM C MHBECTUTOPUTE
Aa ocurypsiea BCUUKKN HeobxoamMm ycrnoBusa n nHdopMaums, 3a Aa Morat akLMOHEpPUTE Ha KOMNaHusATa aa
ynpa)kHaBaT cBouTe npaea. YneHoseTte Ha KopnopaTMBHOTO pbKOBOACTBO M3BbPLUBA MNEPUOANYHO KOHTPON
BbpPXY KOPEKTHOCTTa U LenocTTa Ha nybamM4yHO onoBecTsiBaHaTa MHdopMauus. JMpeKTopbT 3a BPb3KU C
MHBECTUTOPUTE MUIrpae Ba)kHa posid B Npoueca Ha pa3kpuBaHe Ha MHdopMauus. Tor e nuueTo, KOeTo ce
siBSiBa CBbp3Ballo 3BeHO Mexay KopnopaTMBHOTO PbKOBOACTBO, aKLUMOHEPUTE M BCUYKWM MOTEHUWANHMU
MHBECTUTOPM B LLEHHWN KHMXA Ha “XonauHr BapHa” A.

OcCHOBHUTE PYHKUMM M 3a4b/KeHUS Ha [inpeKTopa 3a BPb3KK C MHBECTUTOPUTE Ca:

e PaspaboTtBa v npeanara 3a yTBbpXAaBaHe MO CbOTBETHUS pej CTpaTerus U noamTuka rno BpPb3KK
C MHBECTUTOPUTE Ha APYXECTBOTO KaTO 4acT OT cTpaTernsta v nonauMtukata no paskpusaHe Ha
nHdopMauns, n oTroBaps 3a HEMHOTO U3MbJIHEHME

e PaspaboTBa n n3nbAHABa nporpaMa u 60axeT 3a paboTa No BPb3KKM C MHBECTUTOPUTE.

e OpraHusunpa u ocbllecTBsiBa ePeKTUBHA KOMYHMKaLUMOHHA Bpb3Ka Mexay YnpaBUTENHMUS opraH Ha
APYXeCTBOTO N HErOBUTE aKLUMOHEPU U inuaTa, NposiBUIN MHTEPEC Aa WHBECTUPAT B LLEHHU KHUXa
Ha JApYyXecTBOTO, KaTo MM npepocTtaBsa uMHPOpMaums OTHOCHO TeKywoTo ¢WUHaHCOBO U
MKOHOMMWYECKO CbCTOSIHME Ha APYXECTBOTO, KakKTo 1 BCsAKa Apyra nHdopmaums, Ha KoATo Te nmat
rnpaBo MO 3aKOH B Ka4eCTBOTO MM Ha aKUMOHEPU NN UHBECTUTOPU;

o OcbllecTBsBa edeKTMBHATa KOMYHUKaUMA C aHanu3aTopun, 6pokepn, KOHCYNTaHTCKNU KOMMaHuM,
MHBECTUTOPU W MeauMM KaTo M3Mnons3ea pas3’HoobpasHM KOMYHUMKAUMOHHM  KaHamn W
KOMYHMKaLMOHHWN CpeACcTBa.

o T[logabpxa cekuus ,Bpb3kn C MHBecTUTOpUTE" Ha KOprnopaTUBHUA yebcalT Ha ApPY>XeCTBOTO.
MoaroTBs MaTepuanu 1 akTyanusmpa uHdopmaumsTta.

e OpraHusmpa n ocCbllecTBABa e@eKTUBHa BbTpPellHa KOMYHMKaUMSA C BCUYKWM OTAENN Ha
ApYXeCTBOTO 3a noJjiydyaBaHe Ha HaBpeMeHHa MHdopMaumsa OT CTPYKTYpHUTE 3BEHa MO NMoBOJ Ha
NOAroTOBKaTa Ha BCUYKW MaTepuann M AOKYMEHTW, CBbP3aHM C AEWHOCTTa N0 BPb3KM C
MHBECTUTOpUTE.

e OTroBaps 3a u3snpalliaHe B 3aKOHOYCTaHOBEHWSA CPOK Ha MaTepuanuTe 3a CBMKaHO o6uo cbbpaHne
A0 BCUYKM aKLMOHEPW, MONCKANM Aa Ce 3ano3HasT C TaX;

e Boau n cbxpaHsiBa BEpPHM U NMbJIHW NPOTOKOMWN OT 3acefaHnaTa Ha KOpNopaTUBHOTO PbKOBOACTBO
Ha ApPYXXeCTBOTO;

e OTtroBaps 3a HaBpPEMEHHOTO M3MnpawaHe Ha BCUYKM HeobxoAMMW OT4YeTU U yBEeAOMSIEHUS Ha
OPY>XeCTBOTO A0 KOMWUCUATA, perynvpaHus nasap, Ha KOWTO Ce TbpryBaT LUEHHUTE KHUXa Ha
ApyXecTBoTOo, n LleHTpanHua genosutap;

e Boau pernctbp 3a m3anpateHuMTe MaTepuanu No T. 2 U 4, KaKTO M 3a MOCTLNUAUTE UCKAHUA U
npegocraseHata nHdopmaumsa no T. 1, KaTo onucea 1 NpUUYNHUTE B Clly4al Ha HenpepocTaBsHe
Ha NouckaHa nHdopMauus.

e OpraHusnpa n3roTBSAHETO Ha aHanu3n U nHbopMaumns 3a KanuTanoBusa nasap C Len CUCTEMHO Aa
nHdOpMMpa pbKOBOACTBOTO Ha APYXECTBOTO 3a CbCTOSHMETO U NEpPCNeKTUBUTE Ha KanutanoBus
nasap, OTHOLEHWETO Ha WHBECTUUMOHHATa OOLWHOCT KbM /[APYXEeCTBOTO W 3@ OCHOBHUTE
aKumoHepu.

e W3roTBs roauvweH OT4YeT 3a CBOATa AEMWHOCT M ro NpeacTaBs Npea akuMOHepuTe Ha roAULIHOTO
obwo cubpaHue.

KoprnopaTBHUTE PbLKOBOACTBA OCUTYypsiBaT OMOBECTSBAHETO Ha BCSIKa CblUECTBEHA MepuoauyHa u
MHUMAEHTHaA MHdOpMauMa OTHOCHO APYXeCTBOTO MOCPeACTBOM  KaHanaW, KOWTO MpeaocTaBaT
PaBHOMOCTABEH M HAaBPEMEHEH AOCTbMN 10 CbOTBETHATa NMHGOPMaLMs OT NOTpebuTenunTe.

“XonauHr BapHa” nMa 3agbnXkeHue 3a pa3KpuBaHe Ha:

» PerynupaHa nHdopmaumsa npea Komucusarta 3a pmHaHCOB Haa3o0p v obwecTBeHOCTTa

OcHoBaHue Cpok O6crosaTencrso

Yn. 100H, an. 1 ot 3MMUK [o 90 AHM OT 3aBbpLUBAHETO Ha FoanweH MHAHCOB OTYET 3a
cdbunHaHCcoBaTa roguHa [EeNHOCTTa

Yn. 100H, an. 2 ot 3MMNUK [o 120 aHM OT 3aBbPLUBAHETO Ha MoanweH koHconuampaH gruHaHcoB
dunHaHcoBaTa roguHa OTYET 3a AeNHOCTTa

Yn. 1000, an. 1 ot 3MMNUK [o 30 gHun OT Kpasd Ha 6-MeceyeH (pMHAHCOB OTYET 3a
LecTMeceymeTo AenHocTtTa, obxBalaly nbpeuTe 6

Meceua OT pMHaHcoBaTa roavHa

Yn. 1000, an. 2 ot 3MMNUK o 60 gHW OT Kpad Ha 6-MeceyeH KOHcoNManpaH

LecTMeceymeTo (UHAHCOB OTYET 3a AENHOCTT],
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obxBalual, nbpeuTe 6 Meceua oT
(urHaHcoBaTa roavHa

Yn. 10001, an. 1 ot 3NMNLK

[o 30 agHWM OT Kpas Ha NbpBO, TPETO
W YEeTBBLPTO TpUMeceyne

YBegomneHune 3a GUHaHCOBOTO
CbCTOSIHNE

Yn. 10001, an. 2 ot 3MMUK

[o 60 gHM OT Kpas Ha NbpPBO, TPETO
M YETBBbPTO TpMMeceyune

YBeAOMNEeHNE Ha KOHCoNMaMpaHa
OCHOBa 3a GWHAHCOBOTO CbCTOSAHUE

Yn. 100c, an. 1 ot 3MMNUK

HezabaBHo

MpoMeHuW B NpaBaTa Ha
npuTeXaTeNnTe Ha LEHHWN KHUXA,
pasfivyHM OT akuWK, BKIIOYUTENHO
NpoMeHWTE B CPOKOBETE U
YCNoBUSITa MO TE3U LEHHWN KHUXa,
KOUTO 6MXa MOriM HEMpsiKo Aa
3acerHar Tesu npasa, KOMTO ca
pe3ynTaT OT NpoMsiHa B yC/I0BMATA
no 3aeMa WAn JIMXBEHUSI NMPOLEHT

Yn. 1007, an. 1 ot 3MMNUK

HezabasHo

NHdopmauuns, korato EMUTEHTLT
WIW nuueTo, nouckano 6es
Cbr1acMeTo Ha eMUTEHTa AoNyCcKaHe
Ha LUEeHHUTE KHMXa A0 TbproBus Ha
peryavpaH nasap

Yn.100w ot 3MMNuK

[o kpas Ha paboTHMA AeH, cneaBaly
[eHs Ha B3eMaHe Ha peLUeHMeTo
NN y3HaBaHe Ha CbOTBETHOTO
06CTOSITENCTBO, @ KOrato To
noanexwu Ha BNucBaHe B TbpProBCKu4A
perncTep - A0 Kpasi Ha paboTHUS
[AeH, cneaBall AeHs Ha y3HaBaHe 3a
BMWCBAHETO, HO HE MO-KbCHO OT 7
AHW OT BMMUCBAHETO

NHdopMaunsa OTHOCHO cnegHuTe
obcTosATeNCTBa, NoAnexalun Ha
BNUCBaHe:

1. npomeHu B ycTaBa;

2. NPOMEHU B ynpaBuUTENHUTE U
KOHTPOJSIHUTE CU OpraHu;

3. peweHue 3a npeobpasyBaHe Ha
APYXecTBOTO;

4. ppyru obcTosTencrTea,
ornpejeneHun c Hapeaba.

*»  WHdopmaumnsa npea Komucusita 3a pmHaHCcOB Haa3op m obuecTtBeHOCTTa

OcHOBaHue

Cpok

06¢cTOATENCTBO

Yn. 110, an. 9, 1.1 ot 3MNUK

B 7-AHeBeH CpPOK OT BMWCBAHETO B
TbProBCKUSI PErncTbp

Bcsika nocneaBalwa eMumcus ot
aKuunmn

Yn. 110, an. 9, T. 2 oT 3MNNUK

B 7-AHeBeH CpPOK OT BMWCBAHETO B
peructbpa no un. 30, an. 1, 1. 3 oT
3akoHa 3a KomncusaTa 3a puHaHCoB
Haja3op

JonyckaHe Ha Bcsika nocneasalla
eMncusa oT akuMM 3a TbpProBus Ha
BCEKMW perynvpaH nasap, 40 KOWUTO e
JonycHaTa eMUCUS OT CbLUMs KNac

Yn. 111, an. 6 ot 3MNMLUK

[o kpas Ha paboTHuA AeH,
npeaxoxgall AeHs Ha
U3KYnyBaHeTO

YBepomsieHune 3a 6pos cobcTBeHun
aKuumM, KOUTO Lie U3KYNU B paMKute
Ha orpaHu4yeHueTo no ua. 111, an.
5, 1 32 MHBECTULMOHHUSA
NOCpeAHWK, Ha KONTO e fajeHa
nopbyKa 3a U3KYNyBaHETO

Yn. 111a, an. 1 ot 3NNUK

[o kpasi Ha paboTHUs feH, creaBall
[EHs Ha B3eMaHe Ha peLleHMneTo, a
KOraTo TO MOAJIEXM Ha BNUCBaHE B
TbProBCKMS PErnCTbP - A0 Kpas Ha
paboTHWA AeH, CneaBall AeHs Ha
y3HaBaHe 3a BMUCBAHETO, HO He Mo-
KbCHO OT 7 JHW OT BNWUCBaHETO

Bcuuky npoMeHu B npasaTa rno
OTAENHUTE KlacoBe akumu,
BKJ/IIOYMTENHO NPOMEHU B NpaBaTa
no AepnBaTUBHU PUHAHCOBM
WHCTPYMEHTU, U3fageHun oT
APY>XeCTBOTO, KOWUTO AaBaT MpaBso 3a
npuaobvBaHe Ha akuMu Ha
APYXeCcTBOTO

Yn. 111a, an. 2 ot 3MNMNUK

[Jo kpasi Ha paboTHUA AeH, cneaBaly
[leHsl Ha B3eMaHe Ha peLUeHneTo, a
KOraTo TO NOANEXM Ha BNWCBaHE B
TbProBCKMS PErncTbp - A0 Kpas Ha
paboTHUA AeH, creaBall AeHsl Ha
y3HaBaHe 3a BMUCBaHETO, HO He Mo-
KbCHO OT 7 AHW OT BNUCBAHETO

PelweHuve 3a nagasaHe Ha HOBMU
aKuumn, BKIKOYNTENHO 3a peLleHuns
OTHOCHO pa3snpefeneHue,
3anucBaHe, obescunBaHe nnm
npespbliaHe Ha obnuraummn B akumm

Yn. 112a ot 3MMUK

[o 10-0 umncno Ha Meceua, cneasaly,
Meceua, B paMKMUTE Ha KONTO €
HacCTbMNWUIO yBENNYEHNE UN
HaMasieHne Ha KanuTana

NHdbopmaums 3a obwms 6pont akumm
C NpaBo Ha rnac 1 3a pasmepa Ha
KanuTana KbM Kpasi Ha MeceLa,
npes KOWTO e oCbluecTBeHa
npoMsiHa B KanuTana.
WHdopMaumaTa ce paskpvBa 3a
BCEKW OTAESIeH Kac akuuu

Yn. 1146 ot 3NMNUK

B 7 - oHeBeH CPOK OT HAaCTbMBaAHETO
Ha 06CTOSATENCTBOTO

[eknapauus oT ysieHoBETE Ha
yNpaBUTENIHUTE U KOHTPOSIHUTE
opraHu Ha Ny6aMYHOTO APYXKECTBO,
HEroBUST MPOKYPUCT M iMUaTa,
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KOWUTO MPSIKO UAN HEMNPSIKO
npuTexasaT Haill-Manko 25 Ha cTo
OT rnacosete B 06wWOTO CbbpaHue
Ha APY>XECTBOTO WU ro
KOHTpoaupar

Yn. 115 ot 3MMUK

Han-manko 30 aHU npeamn
OTKpMBaHETO Ha obwoTo cbbpaHue
Ha akuMoHepuTe

MNMokaHa n maTepuanu 3a
nposexaaHe Ha O6woTo cbbpaHue
Ha akuMoHepuTe Nno un. 224 ot
TbProBCKMSt 3aKOH, BKJIIOYUTENHO U
obpasuuTe 3a rnacyBaHe ype3
Mb/IHOMOLLHWK WK Ypes3
KOpecnoHAeHUNs

Yn.1158 o1 3MMNUK

HezabaBHo

YBepomneHue ao Komucusara,
LleHTpanHua aenosuntap u
perynvpaHusa nasap 3a peleHneTo
Ha o6WoTO cbbpaHMe OTHOCHO BuAa
W pasMepa Ha AMBMAEHTA, KaKTo 1
OTHOCHO yC/l0BUSiTa U peaa 3a
HEeroBoTO M3nallaHe, BKIOUYUTENHO
[a Noco4n noHe eaHa dMHaHCOBa
WHCTUTYLMS, Ype3 KOSITO Le ce
M3BBbPLWBAT NJalaHusaTa.

Yn. 116, an. 11 ot 3MNMNUK

B 7-nHeBeH cpok oT O6uwoTo
cbbpaHue Ha akuMoHepuTte

YnpaxHsaBaHeTO Ha rnacose B
O6woTo cbbpaHMe Ha akuMoHepuTte
ypes npefcTaBuTeNu

Un. 117, an. 2 ot 3NNUK

[o 3 paboTHu AHM OT NpoBexaaHe
Ha O6woTo cbbpaHue Ha
aKunoHepuTte

MpoTokoN OT 3acefaHneTo Ha
O6woTo cbbpaHMe Ha akuMoHepuTe

Yn. 148, an. 3 ot 3MNMNUK

He3abaBHO, HO HE NMO-KbCHO OT 4
paboTHW AHW OT AeHs, cneaBaly
AeHSA Ha I'IpVI,U,O6VIBaHeTO nnnm
NPexBLPASHETO Ha aKLun

YBenoMneHne oT BCEKU akLMOHep,
KOWTO B pe3ynTaT Ha npuaobueaHe
WKW NpeXBbPJISiIHE NPaBOTO My Ha
rnac AOCTUIHEe, HaAXBbPAM UK
nagHe noa 5 Ha cTto wnu yucno,
KpaTHO Ha 5 Ha cT0, oT 6pos Ha
rnacosete B 06W0TO CbbpaHme Ha
APY>XeCTBOTO

Yn. 19, an.1 ot PernameHT
596/2014

He no-kbcHO OT Tpu paboTHu AHK
cnep faTaTta Ha caenkara

JlnyaTa ¢ pbKOBOAHU DYHKLNM,
KaKTO M TACHO CBbP3aHu C TAX mua,
yBeAoMsABaT EMUTEHTA
KOMMNETEHTHUS opraH

Yn. 19, an.3 ot PernameHT
596/2014

He no-kbcHO OT Tpu paboTHu AHK
cnep faTaTta Ha caenkarta

NHdopmaunaTa, 3a KoSATO e
noaaneHo yBeaoMSIeHME B
CbOTBETCTBME C naparpad 1, ce
npasu Nybnn4yHo fOCTOSAHME
CBOEBpPEMEHHO

V. rnaBsa nera SAMHTEPECOBAHM JIULIA

“XonaunHr BapHa” naeHtudunumpa KaTto 3aMHTEPECOBAHMTE NinLa C OTHOLIEHME KbM HeroBaTa AeNHOCT ca
BCMYKWM NMUAQ, KOUTO He Ca aKuMoHepu M KOUTO MMaT MHTepec OT MKOHOMMYECKW MpocrnepuTeT Ha
APYXECTBOTO — CNYXWUTENU, KIIMEHTU, AOCTaBYNLM, BPOKEPU, areHTn, KpeamTopu 1 obLiecTBeHOCTTa KaTo
usI0.

KoprnopaTMBHOTO pPbKOBOACTBO HacbpyaBa CbTPYAHUUYECTBOTO MeXAY APYXeCTBOTO U 3auHTepecoBaHuUTe
nnua 3a nosuwaBaHe Ha 61aroCbCTOSHMETO Ha CTPpaHUTE U 3a OCUrypsiBaHe Ha YCTOVIHMBO pa3BUTHUE Ha
KOMMaHMATa KaTto udano.

C T1a3u uen “XonauHr BapHa” nma paspaboTeHa M npueTa NOAMTUKA CNPSAMO 3auHTEpecoBaHWTe nuua.
OCHOBHMUTE LENnN Ha Ta3n noauTuKa ca:
e edeKTMBHO B3aMMOAENCTBNE CbC 3aMHTEpPECOBaAHNTE NMLa
e 3auMTaHe NpasBaTa Ha 3aMHTEpPEeCcOBaHWUTE NNLA, YCTAHOBEHU CbC 3aKOH MM NO CUaTa Ha B3auMHMU
CrnopasyMeHunsa C KoMnaHuaATa
e CcbobpassiBaHe CbC 3aMHTEpPeCcOBaHUTE fiMua B CbOTBETCTBME C MPUHUMNUTE 3@ MPO3padyHOCT,
OTYETHOCT N BU3HecC eTnka
e  MH(OPMUPAHOCT Ha BCUYKM 3aMHTEPECOBAHM NMLA OTHOCHO 3aKOHOBO YCTaHOBEHMUTE UM npaBa

B cboTBETCTBME C Tasu MOMUTUKA KOPMOPaTUBHOTO PbKOBOACTBO M3paboTW M KOHKPETHW npasuna 3a
OTYMTAHE MHTEpPECUTE Ha 3auMHTEepecoBaHUTE NMUA, KOWTO Aa OCUTYpAT U TAXHOTO MpUBAMYAHE npw
pellaBaHe Ha OMNpeaefieHn, M3UCKBALLM MO3UUMSTa MM BbMpocu. Te3u npasuia rapaHTMpat 6anaHca
MeXay pasBUTUETO Ha APYXKECTBOTO N MKOHOMUYECKOTO, COLMANHOTO U €KON0rocbobpasHOTO pasBUTUE Ha
cpefaTa, B KOATO To DYHKUMOHMPA.
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MNMeproanyHo, B CbOTBETCTBUE CbC 3aKOHOBUTE HOPMKU U fobpaTa MexAyHapoAHa npakTuka 3a pa3kpuBaHe
Ha WHdopMauusa oT HedUuHaHCOB XapakTep “XonauHr BapHa” npeanpue nporpamMa oT MeponpusaTus 3a
MHMOpPMMpaHe NO MKOHOMUYECKN, COLMANHU U €KOJSIOFMYHM BbNPOCK, Kacaellm 3anHTepecoBaHnTe nuua,
BKJIIOUMTENHO 60pba C KopynumsaTa; paboTa CbC CYyXUTENUTe, AOCTaBYNLMTE U KIIMEHTUTE; colManHaTa
OTrOBOPHOCT Ha APY>XeCTBOTO; ONa3BaHETO Ha OKO/SHaTa cpeaa.

KoprnopaT1BHOTO pbKOBOACTBO “X0NAUHI BapHa” rapaHT1pa NpaBoTO Ha CBOEBPEMEHEH U peA0BEH AOCTHI
[0 peneBaHTHa, AOCTaTbyHa M HagexaHa MH(OopMaLMs OTHOCHO APYXeCTBOTO, KOraTo 3aMHTepecoBaHuTe
JMLa y4yacTBaT B NpoLeca Ha KoprnopaTUBHO yrnpaB/ieHue.

VI. TFnaea wecrtra WHCTUTYUMOHAJIHW WHBECTUTOPU, NA3APU HA ®UHAHCOBM
UHCTPYMEHTU U APYTU NOCPEAHNLIN

KopnopaTMBHOTO pbKOBOACTBO Ha “XonauHr BapHa” ocurypsiBa edekTMBHO B3auMOAENCTBME Ha
APYXeCTBOTO C HEroBMTe akUMOHEPU — MHCTUTYLMOHANHN MHBECTUTOPK, a CbLUO Taka U C peryanpaHuTe
rnasapv Ha PUHaHCOBU UHCTPYMEHTU U UHBECTULUMOHHUTE NOCPEeSHULM Ha Te3n nasapu.

»  MHCTUTYLMOHANIHU MHBECTUTOPM MO cMUCbia Ha & 1, 6ykea ,B" oT AP Ha 3MMUK ca 6aHka,
KOJIEKTUBHA MHBECTMLUMOHHA CXeMa M HauuoHaneH WHBEeCTUMUMOHeH ¢OoHA, 3acTpaxoBaTesIHO
OPY>XeCTBO, MEHCUOHeH (OoHA WM APYro APYXecTBO, YMWATO npeaMeT Ha AeNHOCT M3UCKBa
npunaobuBaHe, AbpXaHe U NpexBbpsiHe Ha LLEHHU KHMXaA.

» PerynupaH nasap no cMUCbsia Ha 4. 73 oT 3aKkoHa 3a nasapute Ha GUMHAHCOBU MHCTPYMEHTU e
MHOrOCTpaHHa CucTema, opraHusvpaHa u/vnu ynpasnssaHa OT NasapeH onepaTop, KOSATO cpella
WIN CbAencTBa 3a CpellaHeTo Ha MWHTepecuTe 3a MNoKynka W npogaxba Ha QuHaAHCOBMU
MHCTPYMEHTU HA MHOXECTBO TpeTU CTPaHW 4pe3 cuctemata M B CbOTBETCTBME C HenHuTe
HeAMCKPELUMOHHM NpaBuia rno HaumMH, pe3ynTaTbT OT KOMTO € CK/II0YBaHETO Ha AOroBOp BbB Bpb3Ka
C (WHaHCOBUTE WHCTPYMEHTW, AOMyCHaTW A0 TbpProBus CbINAaCHO HEWHWUTe npasBuna wu/wam
CUCTEMU, NUUEH3MpaHa U PyHKUMOHMpALLA PEeaOBHO B CbOTBETCTBME C M3MCKBAHMATA Ha TO3MU
3aKOH M aKToBETe NOo nNpwuiaraHeTo My. PerynnpaH nasap e n Bcka MHOroCTpaHHa cUCcTeMa, KOATo
€ NMueH3npaHa u (QyHKUMOHMpPA B CbOTBETCTBME C M3MCKBaHusATa Ha aan III ot dupekTtmBa
2004/39/EO Ha EBponeincknsa napnaMeHT un Ha CbBeTa.

»  WMHBeCTMLMOHEH NOCPEeAHMK Mo CMUCBA Ha 4ua. 5, an. 1 Ha 3akoHa 3a nasapuTe Ha PUHAHCOBMU
MHCTPYMEHTU € NnLe, KOETO MO 3aHATUe NpeaocTaBs efHa WK MNoBeye MHBECTULMOHHWU YCIyru
U/Vnn n3BbpLluBa €4Ha UIn NoBevYe MHBECTULMOHHU AENHOCTH.

»  WMHBECTULMOHHM YyCNYyru U AeMHOCTM Mo CMUCbMA Ha ufa. 5, an. 2 Ha 3akoHa 3a nasapuTe Ha
(UHAHCOBM MHCTPYMEHTHU Cca:

1. npveMaHe W npepaBaHe Ha HapeXxaaHWs BbB Bpb3Ka C eAWH WM fnoBeye (UHAHCOBU
MHCTPYMEHTN, BKJ/IIOUMTESIHO MOCPEAHUYECTBO 3@ CK/OYBaHe Ha cAenku C (uHaHCoBM
WHCTPYMEHTU;

M3MbJIHEHWE Ha HapeXxAaHWs 3a CMEeTKAa Ha K/IMEHTH;

caenku 3a cobcTBeHa cMeTKa ¢ GUHAHCOBUN MHCTPYMEHTHU;

ynpaB/eHNe Ha nopTdenn;

npeaocraBsHe Ha MHBECTULIMOHHW KOHCY/ITauuM Ha KIIMEHT;

noemMaHe Ha eMUCUnN PUHAHCOBU MHCTPYMEHTU U/MNK NpeaiiaraHe 3a MbpBoOHavanHa npoaaxoba

Ha (UHAHCOBU WMHCTPYMEHTM MpPU YCNOBMSATA Ha 6e3yCNoBHO M HEOTMEHUMO 3aAb/IXKEHWe 3a

3anucBaHe/npmnaobmBaHe Ha PUHAHCOBUTE MHCTPYMEHTU 3@ cOBCTBEHA CMETKa;

7. nNpeanaraHe 3a MNbpBOHa4yasiHa npoga)k6a Ha (UHAHCOBU MHCTPyMeHTU 6e3 6e3yCcnoBHO M
HEOTMEHUMO 3aAb/XeHWe 3a npuaobmBaHe Ha (UHAHCOBUTE WMHCTPYMEHTM 3a cobCcTBeHa
CcMeTKa;

8. opraHmMsuMpaHe Ha MHOrocTpaHHa CMCTEMa 3a TbpProBus.

oOUuAWN

NHCTUTYLUMOHANHM MHBECTUTOPM Ha “XonauHr BapHa” ca, kakTo cneaBsa:
° YyeTupwu TbpProBcku 6aHku
e [aBajeceT A0OroBopHW doHAa
e [Ba MHAEKCHM doHAa
e LUIECT NEHCMOHHU (poHAA
e TpW 3acTpaxoBaTesSIHU KOMMNaHUU

“XongunHr BapHa” nsnonsea ycnyrute Ha clnegHuTe MHBECTULUMOHHUTE nocpeaHunum ,Pean duHaHc" AL u
~ABB NHBecTunn®™ EOO[ n perynupaHus nasap Ha ,bbnrapcka ¢doHaosa 6opca — Codpusa™ Al, Ha KOUTO
ce TbprysaT PUHAHCOBUTE MHCTPYMEHTU, U3AAAEHN OT APYXKECTBOTO.

» [MasapeH onepaTtop No cMucbna Ha § 1, 1.11 ot [P Ha 3akoHa 3a nasapuTe Ha (UHAHCOBMU
MHCTPYMEHTW € eAHO WNM noBeye Auua, KOUTOo ynpasnaseaT U/WUAn opraHusmpaT AeWHOCTTa Ha
perynupan nasap. MNasapHuaT onepatop Moxe Aa 6bae caMuaT perynupaH nasap.
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Moneuntenute, AbpXxaln HGUHAHCOBU MHCTPYMEHTM 3@ CMETKa Ha KJIMEHTU, yNpaXKHsABaT npaBaTa Ha rnac
B CbOTBETCTBME C HACOKUTE, AalEHM OT KpailHUTe CO6CTBEHMUM Ha MHCTPYMeHTUTe. OCBEH ako He nosyyat
cneumdUYHM MHCTPYKUUK, NonevynTenuTe He cneaBa Aa ynpaxHsiBaT npasBaTa Ha r1ac no AbpXaHuTe oT
TAX HGUHAHCOBU UHCTPYMEHTY.

“XonanHr BapHa” cna3Ba CTPUKTHO U3NCKBAHETO 3a PaBHOMOCTAaBEHO TPETMPAHE Ha BCUUYKM aKLUMOHEPU U
He npefoctassa MHbopMauns, KoaTo 61 nocTaBmaa NHCTUTYLMOHANIHUTE UHBECTUTOPU B MPUBUIIErMPOBAHO
MOJIOXXEHME CrPSAMO OCTaHaIUTe akLMOHEpPW.

NHCTUTYUMOHANHUTE MHBECTUTOPU Ha “XonaunHr BapHa” Al , koraTo AeNncTBaT B Ka4eCTBO CU Ha AOBEPEHO
nvue cnefBa Aa OMoBecTABaT KakK ynpasnssaT u3barsaHeTo Ha KOHMNMKTU Ha MHTEpeCU U Kak HasinvmeTo
Ha KOHMNMKT Ha MHTepecn 6n ce O0Tpasmo Ha OCBLLLECTBABAHETO Ha OCHOBHUTE MM MpaBa Ha aKLUMOHepwn
B ApYyXecTBaTa, B KOUTO UHBECTMpaAT.

“XonanHr BapHa” HfMa ynMb/HOMOLLEHW CbBETHWLM, aHanm3aTopu, GpokKepun, PEWTUHIOBM areHuun Wu
ApYrY, KOUTO NpefoCTaBsaT aHaIM3M UM KOHCYTaunm.

B cnyyai Ha ponyckaHe Ha “XonauvHr BapHa” 4o Tbprosus B IOPUCAMKUNSA, pasfinyHa OT Ta3u, B KOSATO TO
€ yupeeHo, e OrnoBeCcTU NpUIoXMUMUTE 3a HEro Npasuaa 3a KOpPNopaTUBHO yrpasfieHue.

PerynupaHute nasapu Ha GWHAHCOBUM WUHCTPYMEHTU, MHOIFOCTPaAHHUTE CUCTEMMU 3a TbpProBUsS U ApYyrute
rnasapu cnegsa Aa M3MNon3BaT MexaHU3MM 3a CbbupaHe, onpeaensiHe U pa3kpMBaHE Ha LEHUTE, KOMTO B
AOoCTaTb4YHa CTENEH NO3BOASBAT HA MHBECTUTOPUTE Ha Na3apeH NpUHUKUN Aa o6cneaBaT M OLEeHABAT CBOUTE
MHBECTMUMM B KOPNOpPaTMBHU (PMHAHCOBM WMHCTPYMeHTM. CblaTta MHdopMauus ce npeactass M 3a
“XonaguHr BapHa” Al.

HacTtoswarta peknapaums 3a KOpNopaTMBHO ynpaeBneHue Ha “XonauHr BapHa” Al e cbCTaBeHa Ha
25.03.2025 .

MN3NbAHUTENHU ANPEKTOPU:

IVELINA Digitally signed by

IVELINA KANCHEVA

MBennna LWabaH KANCHEVA sHaBAN

Date: 2025.03.31

SHABAN 12:36:18 +03'00'

Munyo bnnsHakos

MILCHO  Digitally signed by

MILCHO PETKOV

PETKOV BLIZNAKOV
Date: 2025.03.31

BLIZNAKOV 132007 +0300°
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AOKNARA
3A
MPUNATAHE HA MOJITUKATA 3A Bb3HATPAXXAEHUATA HA UNIEHOBETE HA
YMPABUTENHUA CbBET
HA
XONIAVIHT BAPHA Al 3a 2024 r.

MN3roTBeH Ha ocHoBaHuMe un. 12 ot Hapea6a Ne 48 Ha KomuncusTa 3a puHaAHCOB Haa30p OT
20 mapTt 2013 r. 3a M3NCKBaHUATaA KbM Bb3HarpaxaeHuvsaTta. Hacroawmar pgoknag
BKJ/IlOUBa W nporpamMma 3a npwnaraHe Ha [llonnTuUKata 3a Bb3HarpaxaeHusaTa, Y
yTBbpAeHa oT O6LL0TO cb6paHMe Ha akuuoHepuTe Ha 29 centemBpu 2020 r.

HacTtoawmar goknag oTpasfBa HauuHa, NO KOWTO MOAUTMUKATa 3a Bb3HarpaxgeHusaTa e
npunaraHa 3a nepuoga OT HENHOTO npuemaHe A0 Kpas Ha oT4veTHaTa roguHa. OTpassBsa
daKkTMUeckoTo nNpunaraHe Ha KpuTepumnTe 3a opMMpaHe Ha Bb3HArpaxaeHsaTa Ha YneHoBeTe
Ha YC Ha ApyXecTBOTO, 3anerHanu B npuetata Hapeab6a Ne 48 Ha KOH ot 20.03.2013 r. n3ameHeHa
n ponbaHeHa ¢ B 6p.41 ot 21.05.2019 r., AB 6p.66 o1 20.08.2019 r., 1B 6p. 61 o1 10.07.200, AB
6p. 60 ot 20.07.2021 n AB 6p. 64 ot 03.08.2021 r. Lenta e pfa npuBneye ”M 3a4bpXU
KBanMGUUMPaHN 1 NOSHN YIeHOBE Ha CbBETUTE N MOTMBMPAHETO UM Aa PaboTAT B MHTepecC Ha
APY>XeCTBOTO U aKLMOHEPUTE, KaTo N36AreaT NoTeHUmManeH 1 peaneH KOHGANKT Ha MHTepecn.

MHdopmaLmsa 3a HaUMHA, MO KOWTO NONUTMKATa 3a Bb3HarpakgeHnATa e npunaraHa 3a
nepuoga oT NnpueMaHeTo M A0 Kpas Ha 2024 r.

. MHpopmaLmsa OTHOCHO npoueca Ha B3eMaHe Ha peLleHWs Mpu onpeaensiHe Ha
NONNTUKATA 3a Bb3HArpaXkAeHUsATa, BKJIIOUMTENHO, aKo € MPUIoXKMMO, MH$opMaLms 3a
MaHAaTa N CbCTaBa Ha KOMUTETa MO Bb3HarpaXkaeHumAaTa, MMeHaTa Ha BbHLUHUTE
KOHCYNTaHTU, YAUTO YCNYrU ca 6UNU U3MON3BaHM NpPUY onpeAensiHeTo Ha NOINTMKATa 3a
Bb3Harpa>xgeHumaTa,

CbrnacHo Yn.2. (1) Monutmkata 3a Bb3HarpaxzaeHuaTa ce pa3paboTtsa oT Haj3opHMA CbBeT Ha
XONAuHr BapHa” Al C akTMBHOTO yyacTue Ha He3aBUCUMUA 4/ieH Ha HaA30pHWA CbBeT, Ha
OYHKLMOHANHO He3aBUCUMMU 1N KOMMETEHTHU ekcrnepTn oT [pyXecTBOTO, KakTO M Ha BbHLUHU
KOHCYNTaHTM ako e HeobxoAMMO, KOUTO cnejBa Aa OCUTYpAT He3aBMCMMa rnpeleHka 3a
uenecbobpasHocTTa Ha lMonuTtukaTa. MNpu pa3paboTBaHETO Ha MOAUTVKATa He Ca MON3BaHu
KOHCYNTaHTWN U3BBLH rpynarta Ha XonamnHr BapHa A/l.

(2) MonnTrkaTa 3a Bb3HarpaxzaeHusTa e yTBbpAeHa Ha pefoBHO rogniuHo O6Lwo cbbpaHue Ha
akyuoHepuTe Ha ,XonamHr BapHa" AZl, npoeegeHo Ha 29 centemspy 2020 r. ypes BKIOYBAHE Ha
CaMOCTOATe/IHA TOYKA B AHEBHUS pej, 0b6sBeH B mokaHata no un. 115, an. 2 oT 3akoHa 3a
nybAnYHOTO MpejnaraHe Ha LUeHHW KHuxa. [Jo npuemaHeTo Ha akTyanHaTta [MoanTuka 3a
Bb3HarpaxJaeHvaTta Ha uneHoBeTe Ha HaA30pHWA 1 YnpaBuTeNHMa CbBeT Ha XonauHr BapHa A/l
e JelicTBana npeaxojHa Takasa, npueta Ha 28 toHu 2013 r. o1 O6LLo cbbpaHue Ha akumoHepuTe.

. MHq)OpMaLI‘VISI OTHOCHO OTHOCUTEJ/IHaTa TeXXeCT Ha MNpPOMEeH/IMBOTO M NOCTOAHHOTO
Bb3HarpaxgeHume Ha 4ieHoBeTe Ha ynpaBUTE/IHUTE N KOHTPOJIHUTE OpraHu;

UneHoBeTe Ha YnpaBuTenHus cbBeT Ha XonamHr BapHa A/l nmosyyaBaT camMoO MOCTOSAHHO
Bb3HarpaxgeHve. [Ipy>KecTBOTO He MpeaBMXAa  WM3MNJaWaHeTo Ha  JOMbJHUTENHO
Bb3HarpaxgjeHve u Ha TMPOMEeHIMBA 4acT KbM Bb3HarpaxjeHuatTa Ha u4neHoBeTe Ha



YnpasutenHua cbeeT. CbraacHo pelleHre Ha O6LLOTO CbbpaHve Ha akLMOHepuTe, YneHoBeTe
Ha HaA30pHMS CbBeT He NoyYaBaT Bb3HarpaxaeHus.

3. 'HpopMaLUA OTHOCHO KpUTepumMTe 3a NOCTUIHATM pe3ynTaTu, Bb3 0CHOBa Ha KOUTO ce
npeAoCcTaBAT ONUUM BbPXY aKLMMW, aKLUN Ha APYXKECTBOTO UAU ApYyr BUj NPOMEH/IMBO
Bb3HarpaxxjeHve u o6sicHeHMe KakK KpuTepuute no un. 14, an. 2 U 3 AONpPUHACAT 3a
Ab/ITOCPOYHUTE UHTEpPECH Ha APY>XKECTBOTO;

Ha To3n eTan XonavHr BapHa A/l He Npeasmxaa AONbAHUTENHO Bb3HarpaXxaeHne Ha YneHoBeTe
Ha YNpaBUTENHMSA CbBET KaTo akUMW Ha APYXXECTBOTO, OMNUUN BbPXY akLUMW U APYTA MOAXOAALLM
bUHAHCOBM MHCTPYMEHTMW.

4. NosicHeHMe Ha npunaraHmnTe MeToau 3a npeueHkKa gajan ca M3nb/IHEHU KpUtepmnTtTe 3a
NOCTUTHATUTe pe3ynTatu;

KbM MomeHTa /[lpyXecTBOTO He npuiara MeTOAM 3a MpeueHka C orfief U3MNb/HEHWE Ha
KpUTepumTe 3a NOCTUrHaTUTE pesynTaTu.

5. MosicCHEHMe OTHOCHO 3aBMCUMOCTTa MeXAY Bb3HarpaXAeHMeTo U MNoCTUrHaTuTe
pesynTtaTtu;

PelLeHVEeTO 3a MoJlyYaBaHUTE Bb3HArpaxaeHus e npreto ot O6LOTO CbbpaHMe, N He 3aBUCAT
OT pesyntatmte OT JelHocTTa Ha /[lpyxectsoto. YneHoseTe Ha HC He nonyvasat
Bb3HarpaxzeHue.

6. OCHOBHUTe NaWaHUA N 060CHOBKa Ha rogvuiHaTa cxemMma 3a n3nJjialjaHe Ha GOHYCI/I /nnn
Ha BCUYKU Apyrn Henapn4yiH AOoNb/IHUTE/THU Bb3Harpa>kgeHums;

ApyXecTBOTO He Mpunara Cxema Ha uW3nnawaHe Ha 6GOHYCM W/VUAM Ha APYrn HemapuuHM
AOMBAHNTENHN Bb3HarpaxaeHusl.

7. OnNnucaHMe Ha OCHOBHUTE XapaKTEPUCTUKM Ha cxemMaTa 3a AOMb/IHNTENIHO A06POBO/THO
NEeHCMOHHO OCUTypsiBaHe U UHPOPMaLMA OTHOCHO NJIaTEHUTE U/ NN Ab/HDKUMUTE BHOCKU
OT APY>XeCTBOTO B NO/M3a Ha AMpPeKTOpa 3a CbOTBeTHaTa $UHAHCOBA roAMHa, KoraTto e
NPpUIOXKUMO;

,ﬂ,py)KeCTBOTO He 3annalla 3a CBoA CMeTKa BHOCKW 3a AOMBbJ/IHUTENHO ,£I,O6pOBOJ'IHO NMNeHCNOHHO
ocnrypsaBaHe Ha 4YaeHoBeTeE Ha yl'lpaBI/ITEI'IHVIFl n Hap,3opeH CbBeT.

8. MHq)OPMaLI‘VIﬂ 3a nepumnogmnTe Ha OT/laraHé Ha Wu3njalaHeTo Ha npomMeHaunBuTe
Bb3HarpaxxaeHus,

ApyXecTBOTO He NpeABMXAa M3MNnallaHe Ha NPOMEHANBY Bb3HarpaXxaeHns, nopaan ToBa HAMA
TakaBa UHpopmMauus.

9. Hpopmaums 3a NnonUTUKaTa Ha obe3LieTeHMATa NpU NpeKpaTsBaHe Ha JOTOBOPUTE;
Mpwv NpekpaTsiBaHe Ha AOrOBOPUTE C UNEHOBETE HAa YMNPaBUTENHNS CbBET, 06e3LLETEHMS He ce
npeaBMXAaT.

He e npegsugeHo obeslieTeHre MNpuv MNPeACPOYHO MNpekpaTsBaHe Ha JOrosopa C YieH Ha
YnpaBuTenHua CbBeT, BKIOYUTENHO NPW MNPeACPOYHO MpekpaTsaBaHe Ha JOroBopa, HUTO
niawaHna BbB Bpb3ka CbC CPOK Ha Mpeju3BecTVie WA BbB Bpb3Ka C kiay3n, 3abpaHsBalim
KOHKYPeHTHa AeHOCT.

10. MHpopmaumsa 3a nepuopa, B KOWTO akuMMTe He MoraT Aa 6baaT npexBbpAsiHU U
onuMuTe BbPXY aKUMU He MoraT ga 6bAaT ynpaXKkHsaBaHW, MPU NPOMEHIUBMU
Bb3HarpaxieH1sl, OCHOBaHM Ha aKuu1u;

Jpy>XecTBOTO He NpeABMXAA TaKbB BUJ Bb3HArpaXxaeHus.



11. NHdopmaumnsa 3a nonmuTMKaTa 3a 3anasBaHe Ha onpejesieH 6poli akuUMU A0 Kpas Ha
MaHZiaTa Ha YJleHoBeTe Ha yrnpaBUTE/IHNTE N KOHTPOJIHNTE OpraHn cnep usTnyaHe Ha
nepvioga no 1. 10;

,ﬂ,py)KeCTBOTO He cnejBa TakaBa NoanTrKa, Tbii KaTo He npeasnxga TakbB B Bb3HaArpaxgaeHua.

12. lHpopMaLMsA OTHOCHO AOrOBOPUTE HAa UJIEHOBETE Ha YNPaBUTE/IHUTE U KOHTPOJIHUTE
OpraHu, BK/IOUUTE/IHO CpPOKa Ha BCeKU JAOroBop, Cpoka Ha MNpeausBecTMeTo 3a
npekpaTABaHe N AeTaliiv OTHOCHO o6e3LeTeHUusaTa U/nn Apyrv AbLHKUMU NNaWaHNA B
Cny4yaii Ha NpeACpPOYHO NpeKpaTsBaHe;

XonauHr BapHa A e nyban4HO akUMOHEpHO ApYXecTBO C AByCTEMeHHa cucTeMa Ha
ynpaBneHne. OpraHu Ha ynpaBneHuve ca: O6LWOTO CbbpaHMe Ha akuuMoHepuTe, Haj3opeH U
YnpaBuTeseH cbBeT.

YneHoBe Ha Haa3opHWA CcbBeT ca:
1. MapTuH HelnueB CTOSIHOB;
2. [paraH AHrenoB [JparaHos;
3. KanviH l'eoprues Xenes.

XonanHr BapHa A/l ce ynpaengsa OT YrpaBuUTeNHUA CbBeT B CbCTaB OT TPMMA YJIeHOBe 1 ce
npeacrasngsa OT JBaMa W3NbAHUTENHW AVPEKTOPWU. YieHOoBe Ha YnpaBuUTeNHUA CbBeT Ha
JpyxecTBOTO Ca:

1. ViBennHa KbH4eBa LLabaH - n3nbaHuUTeNeH ANPeKTop;
2. Munyo lNMeTkoB BAV3HAKOB - N3MbJAHUTENEH AVPEKTOP;
3. 3natnmup bopncnasos Xeyes.

MaHZaTBbT Ha YNpaBUTeNIHUAT cbBeT e A0 29.06.2023 r., a Ha Hag3opHua cbBeT 40 29.06.2028 T.
He ca npeaBuaeHu ob6es3weTeHVs wanm Apyryv nMAalWaHWs B Ciydalh Ha npeAcpoYHO
npekpaTsBaHe.

HauncneHnte v wv3nnateHu Bb3HarpaxaeHWss Ha 4ieHOBeTe Ha YNpasBuUTe/HUS CbBeT W
N3MbHNTENHWTE AnpekTopun 3a 2024 1. ca B pa3Mep Ha 124 xun. nB..

13. MbnHWA pasMep Ha Bb3HArPpaXKAEHUETO U Ha ApyruTe MaTepuaZHU CTUMYAU Ha
useHoBeTe Ha YMpaBUTE/NIHUTE N KOHTPOJIHUTE OpraHM 3a CbOTBeTHaTa ¢puHaHcoBa
roAviHa;

a) FroanwHuTe Bb3HarpaxgeHumd Ha 4ieHOBeTEe Ha yl'lpaBI/ITe}'IHI/Iﬂ CbBET Ca KakKTo cniejBa:

FloanHO Bb3HarpaXkaeHue 3a 2024 r. ‘000 nB.
VeennHa KbHueBa LLlabaH 53
Mwunuo lMeTtkos bansHakos 53
3naTumup bopurcnasos Xeues 18

MpeAocTaBeHM ca coumanHy pasxoam nog dopmata Ha Bayyepu 3a XxpaHa B pasmep Ha 7 XU/ NB.

6) Bb3HarpaxzaeHneTo 1 Apyru MaTepuanHin 1 HemaTepuanHn CTUMYN, NOoAyYeHn oT AnuaTa ot
ApYy>XecTBa OT CbLUaTa rpyna;



NNoauLHO Bb3HarpaxkaeHve 3a 2024 r. ‘000 nB.

MBennHa KbH4eBa LLlabaH 199
Mwunyo lMetkosB bansHakos 72
3natumup bopurcnasos Xeues 22
[JparaH AHrenos [jparaHos 60

MpesocTaBeHW ca coumanHn pasxoam nojd popmMaTta Ha Bayyepu 3a xpaHa B pasmep Ha 19 xumi.
nB.

B) Bb3HarpaxgeHue, noayyeHo oT INLETO Mo popmaTa Ha pasnpeesneHne Ha nedvanbarta u/mnm
H6OHYCU 1N OCHOBAHMATA 3a NPeLOCTaBAHETO UM;

UneHoBeTe Ha YC He ca mojy4aBann Bb3HarpaxgeHus nog dopmaTa Ha pasnpejeneHuve Ha
neyvanbata U/mMnm 6OHyCK.

) BCUYKN SJONBAHUTENHWN MaawaHns 3a ycnyrn, npeaocrtaBeH OT TNLETO 3BBbH obuyanHnTe My
q)yHKLl,I/II/I, KOraTto I"IOAO6HI/I nnawaHma Ca 4onyCTMn Cblr/1aCHO CKNKYEHNA C HETO 40I0BOP;

B kayectBOTO Ha npaBeH KOHCY/NITAHT Ca WM3MJlaTeEHN 24 xwn. nB. Ha 31'IaTI/IMI/Ip BOpI/IC.I'IaBOB
XeueB, cbrnacHo AOroBOp 3a nNpaBHO o6cny>|<BaHe.

4) NNaTeHoTO U/WAN HaYUCIeHO obe3LLeTeHMe Mo MoBOJ npekpaTsiBaHe Ha GyHKLMUTE My Mo
BpeMe Ha nocneHaTta PMHaHCOBA roAMHa;

lMpe3 nocneaHaTa q)I/IHaHCOBa rogMHa Hama rnjateHo U/Unm HauncieHo o6e3L|.|,eTeH|/|e Nno noBojg
Ha NpekpaTtaBaHe Ha CI)yHKLI,I/II/ITe Ha 4Y1eH Ha yl'lpaBI/ITe!'IHI/Iﬂ CbBeT.

e) 06la oueHKa Ha BCUYKW HernapuyHW 061arv, nNpupaBHEHW Ha Bb3HarpaxAaeHus, WU3BbH
nocoveHuTe B 6ykBu ,a" - 4"

Hsama TakuBa.

) VIHCI)OpMaLl,I/IFI OTHOCHO BCUMYKM nNnpejocTtaBeHW 3aemMu, nnallaHuna Ha COLI,VIaJ'IHO-6VITOBVI
pa3xogn v rapaHuunn OT APpYyXeCTBOTO WM OT Herosm AbLUEpHU ApyXeCTBa WA Apyrn
ApyxXecTBa, KOWTO Ca nMnpegMer Ha KOoHconngauuna B rognHuna My (I)I/IHaHCOB OTYerT,
BKNHOYNTENNHO JaHHW 3a OCTaBalllaTa Heun3njiateHa 4act  TNXBUTE,

Hama TakmBa.

15. lHpopmaLma No oTHOLUEHUE Ha aKuuMuTe U/nnmn onuuuTe BLPXY akuuu n/vwnn apyru
CXeMu 3a CTUMY/IpaHe Bb3 0CHOBa Ha aKLMu:

a) 6p0|2 Ha NpeanoxeHunTe onunm BbpXy akunm Unn rnpejocrtaBeHUTE akuynm OT APYXeCTBOTO
npe3 CbOTBETHATa (I)VIHaHCOBa rognHa n ycnoBudaTa, npn KOUTO Ca npegnoXxeHum, CbOTBETHO
npeaocraBeHU;

Hama TakmBa.

6) 6pOI Ha yNpaXKHEHWTE ONUMK BbPXY akLUMW Npe3 cboTBETHaTa $MHAHCOBA roAMHA U 3a BCsika
OT TSAX, 6BPON Ha akuUUTe 1 LieHaTa Ha yrNpaxHsaBaHe Ha onumaTa UM CTOMHOCTTa Ha InxeaTa no
cxemaTa 3a CTUMy/AMpaHe Ha 6a3a akumn KbM Kpas Ha puHaHCoBaTa roanHa;

Hama TakmBa.

B) 6poii Ha He ymnpaxHeHWUTe OonuuM BbPXY akuMM KbM Kpas Ha ¢uHaHcoBaTa roOAMHa,
BK/IFOYNTENHO JaHHW OTHOCHO TIXHaTa LieHa 1 JaTa Ha yNpaxHsiBaHe 1 CbLUEeCTBEHM YCI0BUS 3a
ynpaxHsiBaHe Ha NpaBarta;

Hama TakmBa.



r) BCAKakBM MPOMEHW B CPOKOBETE U YCNOBMATA Ha CbLLECTBYBALLM ONUMM BbPXY akLMKM, NpUeTu
npes ¢nHaHcoBaTa rognHa.

Hama TakmBa.

16. T'oguULLHO M3MeHeHUe Ha Bb3Harpa>kgeHumeTo, pe3ynTaTuTe Ha ApPY>XeCcTBOTO M Ha
cpeAHMs pasMep Ha Bb3Harpa)KfeHuUsiTa Ha OCHOBAa Mb/IHO pPa6oTHO BpemMe Ha
CNY)XUTENINTe Ha ApPY>KeCTBOTO, KOUTO He ca AVUPEKTOPU npes3 npeaxoaHUTE MoHe neT
¢$rHaHCcOBU roanHW, NpeacTaBeHN 3aeAHO MO Ha4MH, KOWITO MO3BO/IIBA CbNOCTAaBAHETO
nm.

3a nocnefHUTe MeT roAnHU Bb3HarpaxaeHmdata Ha nunuata, HaToBapeHWn C yrnpaBieHCKU
(I)yHKLl,I/II/I He Ca NMPOMEHAHWN, HE Ca n3NnnallaHn 6OHyCI/I nam KoMneHcaunn.

B Tabnuuata no-4ony e MpeAcTaBeH CpaBHUTENeH aHanvM3 33  UW3MeHEeHMEeTo Ha
Bb3HarpaxzaeHnsTa Ha 0CHOBA Mb/IHO PabOTHO BPeMe Ha CNYyXUTeNuTe 1 AnLaTa, HaToBapeHu ¢
yrnpaBneHckn GyHKLMN:

2019r. 2020r. 2021r. 2022r. 2023r. 2024r.

. V3MeHeHune n3MeHeHve
cToMHOCT o n3MeHeHve . n3MeHeHve o o o
CTOMHOCT CTOMHOCT CTOMHOCT cnpamo cToiHOCT cnpamo CTOMHOCT
Ha 2019 cnpsamo cnpsamo

Ha Ha Ha npeaxoAeH Ha npeaxoseH Ha
r. nokasa npeaxoAeH npeaxoAeH
nokasaren nokasaren nokasaten | nepuoAB | nokasaten | nepvoaB | nokasaTen
Ten nepviog B % nepviog B % % %
(]

N3MeHeHve
cnpsamo
npeaxoseH
nepuoj B
%

MroavweH
duHaHcoB pesyntat | 1952 3383 73% 1988 -41% 1107 -44% 2472 123,3% 4536

Ha [lpy>XecTBOTO

83,50%

CpejeH pasmep Ha
rognHoOTO
Bb3HarpaxaeHume
Ha OCHOBA MbJ/IHO
paboTHo Bpewme Ha 34 34| 0,00% 34| 0,00% 34| 0,00% 34| 0,00% 41
CNYXUTENN B
[py>xecTBOTO, Ha
JJTBXHOCT
"ampekTop" n
uneHose Ha YC

20,5%

CpegzeH pa3mep Ha
rOAWLLIHOTO
Bb3HarpaxgeHve
Ha OCHOBA MbJIHO

paboTHO Bpeme Ha 13 14 7,69% 14 0% 22 57% 35 59% 35

CNYXNTENu B
[pyxecTBOTO,
KOWTO He ca
AnpekTopu

0%

17. HPopmauusa 3a ynpaxKkHsBaHe Ha Bb3MOXXHOCTTa fa Ce M3UCKa BpbliaHe Ha
NPOMEH/IUBOTO Bb3HarpaxxgeHume.

B goroBopuTe Ha nnLA@Ta, HAaTOBapeHW C ynpaBneHckn GyHKLUMM He ca NpeaBUAEHN MPOMEHANBY
Bb3HarpaxAeHUss U CbOTBETHO Bb3MOXHOCTM JAa Ce W3NCKBa BpblLiaHe Ha Takosa
Bb3HarpaxgeHue.

18. VNH}opmaumsa 3a BCUUYKU OTKJIOHEHMS OT npoueaypaTta 3a MpuiaraHeTo Ha
NoONNTUKAaTAa 3a Bb3Harpa>kaeHusaTa BbB Bpb3Ka C U3BbHpPeAHW o6cTosaTencTea no uin. 11,
an.13, BK/IOUYNTENHO pa3fiCHEHME Ha eCcTeCcTBOTO Ha U3BbHpeAHWUTe obcTosTencrea u
nocoysaHe Ha KOHKPETHUTE KOMMOHEHTN, KOUTO He Ca NPUI0XKEHW.




He ca Bb3HMKHanNM OTK/IOHEHMA OT npouejyparta Mo mnpwiaraHe Ha noaMTMkata 3a
Bb3HarpaxgeHusTa BbB BPb3Ka C U3BbHpegHM ob6cToaTencTsa no yn. 11, an. 13.

19. MNporpama 3a npunaraHe Ha MNOAMTUKaTa 3a Bb3HarpaXKAeHUsTa 3a crnepBaljaTa
dUHaHCOBa rogMHa UM 3a No-AbbI Neprog,.

ﬂ,py)KeCTBOTO nprnema Aa ciejBa 3aserHaianmTte B HacTodALaTa Monntnka 3a Bb3HarpaxxaeHundta
Ha 4/1eHoBeTe Ha yl'lpaBI/ITeﬂHI/IFI CbBET NpaBnia, OTHOCHO M3NJalWaHMETO Bb3HarpaxaeHma 3a
Nno-4b/blr NEPUOA - 40 Kpad Ha MaHA4aTa.

Ynpasnasawmre cyuTaT, uYe 3anerHaamte B MOAUTUKATaA KPUTEPUU 3a onpejensHe Ha
Bb3HarpaxgeHnsaTa KbM HacTOALWMA MOMEHT ca epeKTUBHMW, C ories NocTurHaTutTe prHaHCoBN
pe3ynTat npes oTyeTHUA nepuod. YneHosete Ha HC n YC npuemart, ye npuv pA3ka npomsaHa Ha
OVMHAHCOBO - CTOMAHCKMTE MnokasaTenu, He3aBUCUMO Jann LWe 6bAaT BbB Bb3XOAAWA WAM
HM3XoAsdlWa rnocoka, [lporpamata 3a onpejensHe Ha Bb3HarpaxgeHusatra Luwe 6bae
npepasrnegaHa 1 0TpaseHUTe B HeA MPOMeHN e 6baT NpueTn No HagnexXHus pea.

N3nbaHUTENHN AnpexkTopwu:
|VEL| NA Digitally signed by

IVELINA KANCHEVA
KANCHEVA ' stasaN

Date: 2025.03.31

MeenuHa La6an:..2HABAN | 123649 40300
MlLCHO Digitally signed by

MILCHO PETKOV

PETKOV BLIZNAKOV

Date: 2025.03.31
Munyo BamsHakos: BLIZNAKOV 122027 10300



Bya Oaut OO0/

yi. Akaz. Hukomaii CrosiHoB Nel3A, Codust
T (+3592) 851 08 71,

E bulodit@abv.bg

JEKJIAPALIUSA no yi. 100H, an. 4, T. 3 oT 3aKkoHa 3a My0JIMYHOTO NpeJiaraHe Ha LEHHH KHIKA

Jlo akunonepurte Ha
Xoaaunr Bapua AJ]
k.K. CB. CB. KoncranTus u Ejiena, agMuHuCTpaTHBHA crpaja

Jonynoonucanuam:

1. CrosH JumutpoB CTOSHOB, B KaueCTBOTO MU Ha YIpaBUTENI Ha OAUTOPCKO ApyxecTBo bym Omut OO/, ¢ EUK
121448965, cbe cenanuie, apec Ha YIpaBJICHUE U aJIpec 3a KOPECHOHACHIMSA: yi. Akan. Hukomnaii Crosos Nel3A, Codus,
JeKJIapHpaM, Je

Onutopcko apyxkectBo by Omur OO/] Oerie aHTaXKUPAHO @ U3BBPINU 33bDKUTEICH (UHAHCOB OJUT Ha
camocTtosTenHus puHancoB otdyeT Ha XonnuHr Bapua A/l 3a 2024 r., chcTaBeH ChINIACHO MeXIyHAPOIHUTE CTAaHIAPTH
3a (huHaHCOBO oTuUTaHe, puetu oT EC. B pe3ynrar Ha Hamus OOUT HUE M3IA0XME OAUTOPCKU AoKnaza ot 31 mapt 2025
T.

C nacmoswomo Y/IOCTOBEPABAME, YE xakmo e 00K1a08ano 6 uzoadenus om Hac 00UmopcKu 00K1ao
OMHOCHO 200UMWHUA camocmoamenen unancoe omuem na Xonoune Bapna AJl 3a 2024 200una, uzdaden na 31
mapm 2025 2.:

1. Yn. 100m, an. 4, m. 3, ykea ,,a” Keanugpuyupano Ooumopcko mnenue:

Kakto e omoBecreHo B moscHeHue 7 ,JIHBECTUIIMM B ABLIEPHU NPEANPUATHIA KbM CaMOCTOATEIHHUSA
¢uHAHCOB OTYET, JpyKECTBOTO MPHUTEkKaBA yJacTHs B €IHHAJECET ThPTOBCKU JPY’KECTBa ¢ OanmaHCcoBa CTOHHOCT B 00
pa3mep Ha 124 894 xwmi. nB. PpkoBOACTBOTO Ha JpyKECTBOTO € M3BBPIIIIO TECTOBETE 3a 00E3IeHKa 110 OTHOUICHUE Ha
BCHYKH WHBECTHIUH B JBIICPHU MPEANPHUSITHS, YacT OT KOUTO ce 0a3mpaT Ha HE3aBHCHMHU BHHITHU OIEHKH, IPHETH OT
PBKOBOJICTBOTO TPH HAJIWYMETO Ha 3HAYMTEIHM MPELECHKH, JONMYCKaHWs W HEeCHrypHH Obaemu cwoOutus. Ilpu
H3BBPIICHUTE OT HAC OJUTOPCKU IPOLEYPH, 33 €Ha OT MHBECTUIIMHUTE B IBLIEPHH JIPYXKECTBa, ¢ OajaHCOBa CTOMHOCT B
pa3mep Ha 44 628 xui. JIB., HUE HE OSIXMe B ChCTOSHHE Ja MOJTYyYHM JOCTAThUHH M YMECTHH OJUTOPCKH JJOKa3aTelCTBa,
Yye MpeACcTaBeHaTa B CAMOCTOSATEIHHS OTYEeT 32 (PUHAHCOBOTO ChCTOsiHME KbM 31 mekemBpu 2024 T. WHBECTHIUS HE
HaJIXBBPIIS HeWHaTa BH3CTAHOBMMA CTOMHOCT KbM ChIara jgata. ChbOTBETHO, HHE HE OsIXME B CHCTOSIHHE J1a OTIPEAeIIIM
Jadd U B KakbB pa3Mep Onxa Owiam HEOOXOAMMHM HSIKAKBM KOPEKIMM Ha CyMara 3a TOpPENOCOYeHaTa WHBECTUIHS B
YCIIOBHATA Ha HECHT'YpHa On3HeEC cpena.
Hue w3Bppmmxme Hamms OAWT B CHOTBETCTBHE ¢ MexayHapogaute onxutopcku cramapta (MOC). Hammre
OTrOBOPHOCTH CBIJIACHO TE3W CTAHJAPTH Ca ONMCAHM JIONBIHUTENHO B pa3feia OT Hamms JoKiaja ,,OTrOBOPHOCTH Ha
OJIUTOPA 3a OJINTA Ha CaMOCTOsATeNHMs (uHaHCOB oTueT. Hue cme HesaBucumu 0T J[py»KECTBOTO B CHOTBETCTBHE C
»MEXIyHapOJHUSI €THYEH KOJEKC Ha MPO(pECHOHATHUTE CYETOBOJMTEN (BKIIOYMTETHO MEXITyHapOIHU CTaHAAPTH 32
He3aBucuMocT) Ha ChBeTa 3a MEXIyHapOJHH CTaHIAPTH 10 eTuka 3a cuetoBoaurtenu (Konexca na CMCEC)”, 3aenHo ¢
STHYHUTE W3HCKBAHMS Ha 3aKOHA 3a He3aBUCHMHS (PMHAHCOB OAUT M HM3PA3SBAHETO HA CHUTYPHOCT IO YCTOWYMBOCTTA,
npwioXkuM B bbirapus, kaTo HHE HM3NBIHAXME M HAIINTE APYTH €THYHH OTTOBOPHOCTH B CBHOTBETCTBHE C TE3H
n3uckBanus. Hue cunrame, 4e OMUTOPCKHUTE JOKA3aTEICTBA, MOJIYYSHU OT HAC, ca JOCTAThYHH M YMECTHH, 32 14 OCUTYPST
0a3a 3a HameTo KBaMM(UIUPaHO MHEHUE  (cmp.l om ooumopckus 00k1ad);

2. Yn. 100m, an. 4, m. 3, oyxea ,,06” Hngpopmayua, omuacawa ce 00 coenkume na Xonounz Bapna A/l cvc
cevp3anu auya. VHdopmanus OTHOCHO CHCIKHUTE ChC CBBP3aHHU JIMIA € HAJJICKHO OMOBECTEHA B MOsICHEHHE 21 KbM
camocTosTenHuss (uHaHCOB oT4yeT. Ha 0a3a Ha W3BBPIICHUTE OT HAC OAUTOPCKH TPOLEAYPH BBPXY CHCIKHTE ChC
CBBp3aHM JIAIA KaTO YacT OT HAIIHs OJUT HAa CAMOCTOSATENHHS (HHAHCOB OTYET KaTo IS0, HE Ca HU CTAaHAJIH U3BECTHH
(axTH, obcTosATENCTBA MM IpyTa HHpopManus, Ha 6a3a Ha KOUTO Jia HAIPaBHM 3aKIIOUYEHHE, Y€ CACIKHUTE ChC CBhP3aHU
JIUIIa He ca ONIOBECTEHH B IPWIIOKEHHS CAMOCTOSITENIEH (PMHAHCOB OTYET 3a TOJIMHATA, 3aBbpIiBaia Ha 31 nexemspu 2024
T., BB BCHYKH CHIIECTBCHU aCTEeKTH, B ChOTBETCTBHE ¢ M3nckBaHUATa Ha MCC 24 ,,OnoBecTsiBaHe Ha CBBbP3aHU JIUIA™.
PesynTaTute OT HAlIUTE OJUTOPCKH MPOLCAYPH BBPXY CACIKUTE ChC CBBP3aHM JIMIA Ca Pa3rieaHd OT HaC B KOHTEKCTa
Ha (POPMHPAHETO HA HAIIETO MHEHHE OTHOCHO CaMOCTOSITCIHHUS (DUHAHCOB OTYET KAaTo IS0, a HE C Ie] M3pa3siBaHe Ha
OT/IEIIHO MHEHHUE BBPXY CHACIKHUTE ChC CBBbP3aHU JULA (cmp. 5 om 00umopckus 00kiao).

3. Yn. 100n, an. 4, m. 3, oykea ,6” Hngpopmayusn, omnacawa ce 00 cvujecmeenume coenku. Hamure
OTTOBOPHOCTH 32 OJUT Ha CaMOCTOSTEIHUS (DUHAHCOB OTYET KaTo IO, OMHCAaHW B pa3lielia Ha HAIWs JTOKIAT
,»OTTOBOPHOCTH Ha OJHMTOpPa 32 OJWTa HA CAMOCTOATENHHS (UHAHCOB OTYET, BKIIOYBAT OIICHSIBAHE AU
CaMOCTOSITETHUS. (PUHAHCOB OTYET MPENCTaBs CHUICCTBCHUTE CACIKU M CHOUTHS MO HAYWH, KOMTO MMOCTHUra JOCTOBEPHO
npezcrasHe. Ha 6a3a Ha M3BBPIICHUTE OT HAC OJUTOPCKH MPOICAYPH BBPXY CHIICCTBCHUTE CICIKH, OCHOBOIIOJIATAIH 32



caMOCTOATENHHs (PMHAHCOB OTYET 3a TOJMHATA, 3aBbpiuBaiia Ha 31 gekemBpu 2024 r., He ca HU CTaHAJIM U3BECTHH (aKTH,
obcrosiTenctBa WM Jpyra umHbopMmaius, Ha 06a3a Ha KOWUTO Ja HAlpaBUM 3aKIIOYEHHE, Y€ ca HAIMIEe ClIydyal Ha
CBILECTBEHO HEJOCTOBEPHO NPEACTaBSIHE U OIOBECTSABAaHE B CHOTBETCTBHE C NPHIOKHMMHTE H3MckBaHus Ha MCOO,
npuetu ot EBponeiickus cbio3. Pe3ynTaTute oT HalIUTE OJUTOPCKU NMPOLEAYPH BPXY CBIIECTBCHUTE 33 CAMOCTOSITEIHHS
(GHUHAHCOB OTYET CHIEIKU M ChOMTHA Ha JIPyKECTBOTO ca pasIiielaHd OT HAC B KOHTEKCTa Ha (JOPMHPAHETO Ha HAIIETO
MHEHHE OTHOCHO CaMOCTOSITENHHS ()MHAHCOB OTYET KaTo ILSUIO, a He C [eJl H3pa3sBaHe Ha OTAEITHO MHEHHE BBPXY TE3H
CBINECTBEHH CIICIKH (cmp. 6 om 00umopcKus 00Kao).

Yoocmosepasanuama, nanpagenu ¢ nacmoawiama Ooexnapayus, cieosa 0a ce pazznencoam eOUHCmeeHo u
CaMo 6 KOHMeKcma HaA u30ad0eHus om Hac 0OUMOPCKU OOKNAO 8 Pe3ymam HA U36bPUICHUS He3A8UCUM (UHAHCO8
00um Ha 200UWIHUA camocmoamenen gunancoe omuem na Xonounz Bapna A/l 3a omuemnus nepuood, 3asvpuieauy
na 31 oexemepu 2024 2., ¢ oama na ooumopckua ooxknad 31 mapm 2025 2. Hacmoawiama Oeknapayusn e
NPEeOHA3HAYEHA eOUHCHEEHO 3d NOCOYeHUA NO-20pe adpecam u e U320meeHa eOUHCMEEHO U CAMO 8 U3NbIIHEHUE Ha
uzuUCKeanuama, koumo ca nocmaeenu ¢ 4n. 100n, an. 4, m. 3 om 3akona 3a nyoIUYHOMO npPedazaHe HA UEHHU
knuxca (3IIILK) u ne cnedsa oa ce npuema Kamo 3amecmeauia Hawiume 3aKal04eHUs, CbObPHCAUU e 8 U30A0eHUA
om nac ooumopcku 00knad om 31 mapm 2025 2. no omnowienue na evnpocume, ooxeanamu om un. 100n, m. 3 om
IIIIK.

Stoya n Digitally §ig.ned by
.. Stoyan Dimitrov
Dimitrov Stoyanov
Crosn CtosiHOB Date: 2025.03.31
Ynpasuren Stoyanov 16:22:20 +03'00

PernchupaH OUTOP OTrOBOPEH 3a OIUTA

Bya Onqur OO/
OnHTOPCKO APY:KECTBO

31 mapr 2025 .
rp. Codust, Bearapus



Aexnapauma no
yn.100 H, an. 4, 1. 4 otr 3aKOoHa 3a Nny6/IM4YHOTO NpeanaraHe Ha UeHHU KHMXXa
nun. 33, an. 1, 1.4 ot Hapeab6a 2 3a npocnekTuTe Npu Ny6/aM4YHO npeanaraHe
M gonycKaHe A0 TbProBMsA Ha peryJimpaH nasap Ha LLeHHM KHM)Xa 1 3a
pasKpuBaHeTo Ha nHdopMauma oT Nny6bIMuHNTE ApYy>KecTBa u Apyrurte
€MUTEHTU Ha LLIeHHM KHMXKa

JdonynoanucaHute:

Mwunyo lMNMeTkoB BAM3HAKOB — U3MN. AUPEKTOP
MBennHa KbHueBa LLabaH — n3n. anpekrtop

UpnHa PapocnasoBa MapkoBa-ltopoBa — /1. cyetoBoaAuUTeEN
Jexknapupame, ye:

1. [OKOAKOTO HM € U3BECTHO CaMOCTOSATENIHMSA (DMHAHCOB OTYET, CbCTAaBEH CbI/1acHO
NPUIOXNUMUTE CHETOBOAHM CTaHAAPTM, OTpas3siBa BAPHO M YECTHO MHQoOpMauudaTta
3a aKTMBuUTE MU NAaCNBUTE, d)VIHaHCOBOTO CbCTOAHME U d)VIHaHCOBVIH peE3ynTaT Ha
LOpyxecTBoTO 3a 2024 .

2. ToAMWHMAT caMocToATeNeH AOKNaA 3a AeNHOCTTa CbAbpXa [0CTOBEPEH npernen
Ha pasBMTMETO W pe3ynTaTUTe OT AEeNHOCTTa U CbCTOAHMETO Ha [py>XecTBoTo,

3aeAHO C OnuMcaHWe Ha OCHOBHWUTE PWUCKOBE M HECUIYPHOCTWU, MNpes KOUTO €
N3npaBeHo.

M”_CHO Digitally signed by

MILCHO PETKOV
JexknapaTtopu: PETKOV BLIZNAKOV

Date: 2025.03.31

BLIZNAKOV 122941 +0300°

/Munyo bnusHakos/

IVELINA Digitally signed by IVELINA
KANCHEVA 5 0as0am1 193709
SHABAN +03'00°

/VBenuna Waban/

Irina Radoslavova Digitally signed by Irina

Radoslavova Markova-
Markova- Gyurova

Date: 2025.03.31 12:30:24
Gyurova +03'00°

/WpuHa MapkoBa-ltopoBa/




