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fiorcna4orHocHo oAura Ha KoHco Jrpr$'pa*nfl euHa*coB orqer
Mnenue

Hze uselpruvxMe OAI4T Ha KoHcolrunvIpaHvlfl QunaHcon orr{er ua ,,ME,{,[ - AOEpl4r{" An w
HefoBoro Arrrr{epHo Ap}DKecrBo ,,MIl- flo6pzv" Eoo{ [,,fpynara"), c.bAlbp]r(aq KoHcoJrrlA]r paHvffr
6alauc r.ru 31 4exeuspz 2016 r' z KoHcoJra ALrpaHvEr orr{er sa eceo6xs arH'rr AoxoA,
KoHCo'III4AI4paHvr' orqer 3a npoMeHl4re n co6crBeHlzq KanLITa.rr v xolcoJru4zpaHvr. orrrer 3a
lapuqHuTe noToIIV 3a IoAI4HaTa, saBibplllBalqa Ha Tagv] I\aTa, KaKTo v notrcHt4TeJrHprTe
npHJloxeHilr KlbM KoHCo'[LrALIpaHvlfl QIanaHcon orqer, ctATJp]Kax{z rz o6odqeHo oroBecrqBaHe
Ha Cb Iq e CTB e H IuITe Cr{ eTO B OAH A ilO Ir t4T VIK\4.

llo HaI'e MHeHue, IIpHJIo)tKeHI4flT KoHCoJrraAvpaH QuuaHcon orlrer rrpeAcTaBfl AocroBepHo, Br,B
Bcv|.{I{vr c1F'II{ecrBeHvracilelKTLl, QunaHconoro clbcro-flHne ua fpynara xriM 31- 4exeunpu2016r.u
nefiuzre KoHcoJI\rAHpaHz QunaHCoBr4 pe3y.rrrara or 4eftuocrra 14 KoHCoJr Hpr4paHprre [ap'qH]z
ilorol{I4 3a roAaHaTa' 3aBbpllrBalrla Ha Ta3Iz Aara, B clborBeTcTBze c MexAyHapoAFrr4Te
crar{Aaprr{ sa QuHaHcoBo orirvraHe [MC@o), npr4err4 0r Eeporeficxux crros [EC).
Easa sa rr3pag.flBar{e Ha MHeHr{e

Hze usstpIlIHXMe .'aItrr4fr 
'AI4T 

B c:borBercrBze c Mex4yHapoAHzre oAvropcKr.r craHAaprr4
[Moc)' Hauzre orroBopHocrvl 

'btrIac*o 
re3u craHAaprr4 ca o\vcaHnAorr.bJrHr.rreJrHo B pasAeJra

or HaLlrr4fl' AoKJIaA,,OtronopHocrvHa oAI4Topa 3a oAHTa i{a KoHCoJr}r AupaHvrrQauancoeorqer,,.
Hze cvie HesaBucl4Ma or fpynara B cborBercrBpre c Erz.{Hus KoAeKc Ha npoQeczoHarHare
crleroBoAuITervl Ha cleera 3a MexAyHapoAHt4 craHAaprr4 r,o ervKa 3a cireroBoA vrrerrvt [Ko4excaua GMCECJ, 3aeAHo c ervilHnre v3'rc*BaHu-s ua 3anoHa 3a He3aBaclrMua QznaucoB oAr4T
[3H@O)' [pIzJIo)KlIMI4 no oTHorueHl4e Ha HaLUafl OAI4T Ha KoHCo.IIIdAzpanllxQzHancon orqeT B
Er"lrapiaa, Karo Hze H3''T,JIHHXM. Iz Ha,,IATe Apyrlr er'lrHpr orroBopHocrpr B cborBercrBl4e c
u3prc*BaHvt'Ta Ha 3Hoo ut Ko4exca na cMCEC. Hne cqlrraN{e, qe oAnropcK}rre Ao*a3are.rrcrBa,
ilo"[yqeHl4 oT HaC, Ca AocTaTbiIHvt vI[M)CTHIA, Sa na ocl4typtrr 6asa 3a HaileTo MHeHr,re.



Apyra uHQopuaqux, pasfinrrHa or
oArrTop cKpr'I AoKilA A Bbpxy rreFo

Kor{coJra4vpar;'lafr $nnancon orqer v

Prxoao4crBoro Hoca orfoBopHocr sa Apyrara znsopruaqun. {pyrara uHsopvr a\un ce c.r)crovor KoHcoJIIzAI4paH AoK/IaA sa 4eftuocrra, II3rorBeHor prbKoBoACTBoro c:brracHo 1-,,,aea ceAMa or3axona 3a cqeroBoAcrBoro, I{o He BK.[rcqBa KoHCo,[LrAzpaHI,rq Suuancoe orqer vr ,,aufplrroAr4TOpCKlr AoK/raA Bbpxy Hero.
Haurero MHeHze orHocHo KoHco"IIaAHpa'vrflQuuaucon orr{er ue o6xeaqa Apyrara anQoprraaqzn
vHve He h3pa3flBaMe KaKBaro14 Aa e Qopua Ha 3aKJIIoqeHLre 3a cr4rypHocr orHocHo Heq, ocBeH
aKo He e u3p'4r{Ho nocor{eHo B AoK.rraAa HHV Ao crerreHTa, Ao KoffTo e ,,ocoqeHo.
Ble nptsita c Hailr^'oALrr Ha KoHCoJrlrAprpaHprtr QzHaHcon orqer, Halrara orroBopHocr ce
clbcrokl B ToBa 4a I]potlereM Apyrara nnQopvraqzfl. vna ro3h HaqaH Aa nperleHrzM raJtu ra3vr
Apyra nnQoprrlaqur e B cblr{ecrBeHo HecborBercrBpre c KoHCoJrLrAr.t pa'utr QuuaHcon orrrer ri.[pl
c HaIIrI4Te nosHaH'q' npu4o6utu no BpeMe Ha onvra, r4rrvt rro Apyr Haqv H rz3urel*Aa Aa c:bAa,px{a
cblqecrBeHo HenpaBV'IIHo AoKJIaABaHe. B clyvafi ile Ha 6asata ua pa6orara, Kosro cMeLl3BbpIlIrrJIlr' HLIe AocrErHeM Ao 3aKJIloveHv e, iIe e HaJIv IIe cr,IqecrBeHo H6TIpaBIIJIHo
AoKJIaABaHe B Ta3I4 Apyra zHQoprraaqzfl, or Hac ce uBLrcKBa Aa Ao6.[aABarre rosz daxr.
HqMaxae KaKBo Aa AoKJIaABaMe B ToBa orHorueHlle.

'{'ona"rtuumertHu e6npacu, KAUfno nf,crnaefl3l dOrc.naaeaue Sarconi,,m 3(r cqemoeodcmeoma
B 4OnllueHze Ha Ha[IVTe orroBopHocrvr v AoKilaABaHe cbrJracHo MOC, onzcaHr4 rro-fope BpasAeJla 

"Apyra uHQopuaquf, pasJlLrr{Ha or KoHCorru+prpaH'r. QzHancon orqer v o*,,Topc,.'orrAoK/IaA Bbpxy Hero" 
'Io orHorreHue Ha *olcorrzrAvrpaHufl, AoKJraA sa 4einocrra, Haevt3rrlbrIHux}4e I'I fipolleAypvre,4o6aneuz KtbM u3lrcKBaHure no Moc, cbr.rracHo vxasanasta nalpo$eczoua"IlHara opraHv3ar{fi fl Ha AHni,roMvpaHVTe eKcnepr-cq eroBo*ureJrr4 v1perr4cTpr4paHr4Te o

iraancl, "=t ini ;3##;ffl##.:xT;##";:iitT;::Tesz nporleAypr4 
n__r, Eh..-^ -___r - 

irvero, KaKTo vr flpoBepxrz Ha Qopruara 14cr'AbplKaHzero Ha ra3a Apyra rzHQoprr'raqz-fl c IIer Aa HV rroAnoMorr{ar B.oB QopuupaHe uacraHoBarqa orHocHo ToBa Aarrvt Apyrara aHQoptraqzr BKJrroqBa onoBeclxBaHuffTa ilAoK'IIaABaHI4qra' I'peAB:,AeH." e frasa ceAMa ot 3axona sa cr{eroBoAcTBoro z e 3axoHa sany6luvHoro npeAJraraHe Ha r{eHHpr KHLrxa.

Cmauoeuuqe e6e epb3Ka c qn. 37, a",r. 6 om 3arcoua 3a cuemoeodcmeomo

Ha 6asara Ha v3BbprueHure npor{e4ypr4, Haruero craHoBlaIrle e, qe:

a) I,InQoprvraqvflTa, BKJrroqeHa B KoHcolrlpulpaHiln AoK.rraA sa 4efiuocrra 3a QzuagconaraloAI4Ha' 3a Koqro e l{3forBeH KOHCOJII4ArZpaHvrfl, $zHaHCOSOrVer, cborBercrBa Ha
lroHco rrvrAupaHvfl, QauaHcon oryer.



6l KoHcolli4zpaHvrfl"r AoKJraA ea 4eftHocma
fraea ceAMa or 3axoua 3a crreroBoACTBoro
rrpeA.rrafaHe Ha TIeHHU KHprxa.

Kaxro e orroBecreHo B Tor{Ka I rta crp, 5

AeKJrapaqur 3a KopIIopaTHBHO ynpaBJreHr4e

E H3TOTBCH B CIbOTBCTCTBUC C K73LICKBAH],1r,ITA HA

14 Ha rur. 100[nJ, an" 7 or 3axoHa sa ny6ru.{Horo

or Koscoavp;z^paHkrflr AoK"rraA sa 4efiHocrra,
He e upeAcTaBeHa,

otronopnocrH r{a p'KoBoAcrBoro 3a KoHco.E rtilvp a'.'flsraHaHconorrr er
Plxono4crBoro Hoca orroBopHocr 3a v3rorBrHero z AocroBepHoro npeAcraB-flHe Ha ro3pl
KoHcoJIHAI4paH QaHancoB orr{er B cborBercrBze c MCoo, nprzerr4 or ECu 3a TaKaBa cvcreMa Ba
BGTpeIxeH KoHTpo"rI' KaKBaro pr'KoBoACTBoro oupeAe;lfl Karo ueo6xo4uua 3a ocurypsBaHe
lr3rorB'gHero Ha KOHCoJtvA]ffpaft:a Qzuaucoeu orr{erl4, KoLITo r{e cr,Abpx{ar' crbrrlecrBeHu
HerIpaBZJIHI'I oTqpITaHIzq, He3aBI4CI4MO AaJra Ab/IHalr-1I4 Ce Ha vsMaMa vJrra rperIrKa.
flpu usrornflHe Ha KoHco.[I4A]tpaH'fl. QauaHcon orqer pbKoBoAcrBoro Hocr orroBopHocr 3a
orleHfBaHe croco6socrra r{a fpynara Aa npoAr,Jrxr4 Aa $yHxqzouzpa Karo 4efrcreaqonpe4llputrrre' ononecranafixz, Horaro roBa e [pr4Jro]Kr4Mo, B'bnpockr, cBlbp3aHl4 c
npeAnoJloxteHzero sa 4eficreaqo npeArrpt4flTrae v nsno"rrsaaftxr4 cr{eroBoAHara 6asa Ha
ocHoBara Ha npeArro"{o)fieHnero aa 4eficrraqo rrpeAflp vltrrr.re, ocBeH aKo p.bKoBoAcrBoro He
B'b3HaMepsBa Aa rv'xBr4Lz.pa fpyuara vlltvl Aa llpeycrarroBu 4efinocrra Ha fpynara, urwr a*o
pIbKOBOACTBOTO Ha npaKTI'IKa HflMa Apyra airrepHarl4Ba, OCBeH 4a rlocrr,Iru rIo ro3z HairI4H.

orronopHocrn Ha oAHTopa sa oAr{Ta Ha KoHcoJr vr$vpa''fr euHancon orrrer
Haruzre qe'[I4 ca na norytll4M pasyMHa crerreH Ha c'rypHocr orHocHo Totsa rarv
KoHcoJIHAI4paHvIf' Qnnaucoe orr{er Karo IIIJI. He cbArbpxa cbrr{ecrBeHLr HenpaB,o.rrHrl
orrluraHuf, He3aBprczMo AaJM A'bJ|Ixailu4 ce Ha ]i3MaMavilvrperuKa, v Aat'f,,AafteM OATITOpCKH
AOKJIaA' xoftro Aa BKrIoqBa l{a[rero oAHTopcKoMHeHLre. pasyuuara crerreH Ha czrypHocr e
BnCOKa CTeIIeH Ha CWypHOCT, HO I{e e fapaHi{I4-fl, qe OAzT, IZ3BT,pUSH B C5OTBSTCTBZe C MOC"
BI4Haf Lr u{e pa3KpI4Ba c:biI-iecrBeHo HenpaBrzJrHo orrrr4TaHe, KOraro TaKOBa ca,r4ecrByBa.
Helpaezluv or*'TaHvq Morar Aa Bb3HaKHar B pe3yJlTar Ha r43Ma Ma vlrr.rpelxKa v ce cqurar
3a c'blrlecrBeHn, aKo 6z laorao pa3yMHo Aa ce oqaxBa, qe re, caMocrorreJrHo urJlu Karo
cbB*ynHocr' 6uxa MorJII4 Aa o*axar Brwlfl.'kre Bbpxy rr*oHoMlrarec*r4Te perueHr,Ir rra
norpe6ure"lure, B3eMaHri Btb3 ocHoBa Ha ro3pr KoHcoJlHAapari SzHancoB orirer.



Karo '{acr or onura B cborBercrBLre c Moc, sue v3noJr3BaMe npoSecaoHa.rrHa rrper{eHKa LI
3arIa3BaMe npoQeczoHaJleH .K.IITLTI{I431bM no BDeMe Ha\errk,tro4ar. Hue c:blr{o ra*a:
* I4AeHTvQzrlzpaue H oIIeHrBaMe pl4cKoBere or cbrrlecrBeHv HerrpaBh.rrHLr orr{}rr aH,nfl B

o.oHcorr44Lrpa..*tr QvHaHcon orqer, H.3aBHCLTM a Aalrr Ab.rr*ar-r{z ce Ha }rsMaM a u.rvrfpeilr*a,
paspa6orna*e vI w3r''llHrBaMe oAl'TopcKlr [por{eAypt4 B orroBop Ha res'r pt4c*oBe i4
troryqaBaMe oAlzropcKIl AoKa3areJlcrBa, KoLITo Aa ca 40crara'rlHu vt y*ecrrru,3a Aa ocLrrypflT
6asasa Harrero MHeHLre' Pucx'nr 4a He 6r'4e pasnpvro cr'Ir{ecrBeHo HenpaBfiJrHo orr*rraHe,
KOeTO e pe3y"rlTaT oT h3MaMa, e no_BltcoK, OTKO"TIKOTO pt4cKa oT C:bII{ecTBeHO HeIIpaBLIJIHO
orql4TaHe' Koero e pe3ylrar or fpelxKa, T'sfi Ka'Ilo LI3MaMara Moxe Aa BxJrroirBa rafrHo
cnopa3yMrBaue' QalruuQuqupane, npeAHaMepeHv ,,ponycKvr, vr*fl.Brre'r4fl 3a BbBe]KnaHe HaoAzropa n sa6nyx4eHlze, KaKTo kI IrpeHe6peroaHe unvt sao6utr(a"rrflHe Ha BbrpeuHprfl
KOHTpO,[.

-": NOTYqABAUC PAS6ZPAHE 3A BT,TPCIIIHIIfl KOHTPOJI, I4MAII{ OTHOIIICHZE KbM
paspa6orzu oALrropc*t4 rrpoqeAypr4, Koprro na ca noAxoArrqz npu
o6crosre,ncrBa, I{O He c qe.rr z=pa3sBal{e Ha MHeHEe oTHOCHO eQexrznuocrra

rroJrvrTuKvt t4 pa3yMHOCTTa Ha

oIIOBecTfBaHUt, HanpaBeHA OT

o4vTa, 3a Aa

KOHKpeTHr4Te

Ha B:bTpeIIrHlrfi
KoHTpor ua fpynara.

-- OI{CHflB ME YMECTHOCTTA HA Z3TIOJI3BAHATE CI{ETOBONHI4
crreroBoAHLlre npv,6nulvrrelrHyr o4eHKrr tr cBbp3ar{Lrre c rflx
plbKoBOncTBoTO.

* AOCTilraMe AO 3aKJIlOrIeHVe orHocHo yMecrHocrra Ha a3rlo.rl3BaHe 01. crpaHa Hap'lbKoBoAcrBoro I{a cr{eroBoAHara 6aaa Ha ocHoBara Ha npeAno.[o]r(eHuero sa 4efrcrnarqonpeAlpLlqrvle v' Ha 6asara Ha [oryqeHure oAI4TOpc*]r AoKa3areJrcrBa, orHocHo roBa na,{u e
Ha'rIl4IIe c:blqecrBeHa HeclrrypHocr, orHacqil{a ce 4o cx6ururr vrlrm ycrloBvrrr, xouro 6uxa
MorJILl Aa rlopoArr sHarIHTerHv clbMHeHLrt orHocHo cnoco6Hocrra Ha fpyna ra AarrpoAlbJrxpr
4a QyHxqaoHnpa xaro 4eficrBalrlo ,,peAn pvnrr4e.,{xo nze Aocrr4rHeM Ao 3aKJrroqeHue, qe e
HA"IIUqC CbI{CCTBEHA HECI{|YPHOCT, OT HAC CE VrcVICKBA AA NPUB,TIEqCM BHIZMAHHC Bo4LrropcKvtfl cpr AOK"IIaA KT'M cBbp3aHvre c Ta3r4 Hecr4rypHocr onoBecrflBaHufl BT,B
Qzuaucoeaq oriler vrlrr4 n cnyvafi qe Te3H orloBecrrBaHzfl ca HeaAeKBarHIz, Aauo4a$zqzpaue MHeHuero cH' Hauare 3a*.rrrcr{eHpir ce ocHoBaBar Ha oAr4TopcKr4Te
AoKa3are"[crBa' flo'[yqeHL Ao Aarara Ha oALITopcKr4tr Hvt AoKlraA. E:r4eqz ct6urnq unuycltoB*r o6a'Ie Morar Aa craHar np'r{vHa fpyuara Aa [peycraHoea Qynnrlr4oH'paHero ca
rcaro 4eft crBarqo ilp eAn pvrrrrve.

- oI{eHqBaMe Il'fl"Ilocrl{oro rrpeAcraB-flHe, crpyKTypa a cbA",p)KaHlre Ha KoHcorrup1paHgn
Qauaucon orqer, BKrIorrHTerHo orloBecurBaHLrflTa, 14 AaJrv KoHCo.rrr4AHpaHufr dzuaHcos



oriler [peAcraBs ocHoBoloJlaraqvre 3a Hero cAeJIKu vr cr6vrprtr tro HaqrrH, KoiTo flocrvra
AOCTOBepHo npeAcTaBqHe.

Hze roltyut4*I4paMe c pbKoBoAcrBoro, HapeA c ocraHaJrrrre Bblpocr4, [JraHrrpaH vrr o'xBar uBpeMe Ha k3nb"IIHeHI4e Ha oAI4Ta H cr'IqecrBeHure KoHcraTal{vtr or oAI4Ta, BKJrrogI4Te.rIHo
CbII{ECTBEHI4 HEAOCTATbI{Id BT,B BT,TPCUIHLIq KOHTPO,I, KOI4TO Z4CUTUQZqLIPAMC 11O BPCME HAul3BbprxBaHLrtr oT }Jac on]flT.

He4aaxa MzxHesa - peracrpt4paH oAHTop AzrrJroMa 0438
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