MHOronprPO®H1/JHA BOJIHULA 3A AKTUBHO JIEYEHME /Ji-P UBAH

CEJMMHUHCKM - CJ/IMBEH A}

OTYET 3A PHHAHCOBOTO CbCTOAHUE

xpMm 30.09.2016T.

AKTHMBH

HeTtexymu akTHBH

HMOTH, MalIHHH H CHOP'BKEHHA
HemaTepuannu akTUBH

YyacTue B AbillepHU NPeANpUATHSA
OTchquu AaHBYHH aKTHBH

Texymu (KpaTKOCpOYHH) aKTHUBH
MarepuanHu 3anacu

TBProBCKU M APy B3€MaHHUsA

[lapnyuHu cpeACTBa ¥ NAaPHYHH EKBUBAZIEHTH
Pa3xoau 3a 6bAelH NePpUOH

06110 aKTHBH

COBCTBEH KAIIUTAJI U TACHBH
KanuTas 1 pe3epBu

AKIHOHEpEH KanuTal

Pe3epBu

Henokpwura 3ary6a

Pesy/tat OT TeKyIUsA NIEPHOL

HeTekymunacuBu
3ab/KeHHA KbM IepCoHaa [PH NeHCHOHHpaHe
duHaHCUPAHUA 32 HETEKYLIH aKTHBH

TeKyluiy NacHBH

TBProBCKH U APYTH 32 bIKEHHA
JaHbuHH 33 bIKEHUA

Mpuxoau 3a 6pAEIIM NEPHOAH

0610 nacuBM
0610 KanuTaJ 4 NaCHBH

24.10.2016r.

Hs3n. Ilupemd P
a-p Bacucnas [1éZpes

N

Cyma (B XL JIB.)

Iena CTosinoBa

30.09.2016 31.12.2015
9026 4334
78 18
5 5
163 163
9272 4 520
304 327
1528 1706
424 578
0 0
2256 2611
11528 7131
9 095 3743
311 276
(2 700) (3013)
(763) 348
5943 1354
897 897
661 638
1558 1535
3920 4151
71 64
36 27
4027 4242
5585 5777
11 528 7131
ChCcTaBHUTEN



MHOTrOInPO®HU/JIHA BOJIHULIA 3A AKTUBHO JIEYEHHE A-P UBAH
CEJIMMHHCKH - CJ/IUBEH Al :

OTYET 3A IIEYAJ/IBATA WIH 3AT'YBATA Y IPYT'YAl BCEOBXBATEH 10X0[

3a mepMoja, npukaoYBam Ha 30.09.2016T.

Cyma (B xua. 1B.)

Mepuon, Mepwroa,
NPHKJIIYBALL Ha NPHKJ/IIOUBauy Ha
30.09.2016 30.09.2015
Mpuxozu oT nposax6u 12 605 12 691
Jpyru goxoau 90 125
Mpuxoau ot puHAHCHpaHUSA 800 741
Pa3sxopu 3a MaTepuanu (3088) (3143)
Pasxosu 3a BBHIIHH YCIYTH (1418) (1 645)
Pasxozu 3a amopTH3anus (923) (467)
Pasxoau 3a mepcoHana (8691) (8041)
Jpyru pasxoau (130) (211)
Pesysrrat 0T onepaTHBHATA AeifHOCT (755) 50
®duHaHCOBH pasxoau (8) (6)
Pe3y/TaT nIpeau AaHbIM {763) 44
Pasxoau 3a JaHBLH
PeaysTar ciej AAXbYHO oGaarane -763 44
Jpye eceo6xeamer doxod
Cymu, koumo Hsaama da 6s0am npekaacuguyuparu
8 nevasbama u 3azy6ama
Axmioepcku nevaabu u 3a2y6u (Hemo om 0amsk)
0611 BceoGXBaTeH AOX0/ 3a HEpHOAA -763 44
24.10.2016 .
CncraBuTEN

Ilena CrosinoBa



MHOTOMPO®H/IHA BOJIHMIIA 3A AKTUBHO JIEYEHHME /I-P UBAH CE/IMAMUHCKH -
CJIUBEH A/l

OTYET 3A COBCTBEHHUA KAIIUTAJ
3a nepuoja, npuxsoysam Ha 30.09.2016r.

Peszeps ot
DuHaHCOB pe3ysTaT
OcHoBeH AKTIOEPCKH Texym,
PesepBu OT MHHAJIH TOAMHH 06mo
KanuTa nedantu u pesyaTart
3aryou
Mleyanba  3ary6a

Canpo xbm 31.12.2014 3743 386 -75 640 (3801) 197 1090
06wy, BceobxBaTeH AOXO0J, 3a

nepuoja (55) 348 293
VBeanyeHue Ha KanuTala 0
PasnpejeneHse pe3yaTar 20 177 (197) 0
Jpyru naMeHeHHs 29) 29)
Cango xpMm 31.12.2015 3743 406 (130) 640 (3653) 348 1354
06m Bceo6XBaTeH JA0X0/A 33

fnepuoza {763) (763)
Pasnpepenenue pe3yarat 35 313 (348) 0
YBenuueHue Ha KalmuTaaa 5352 5 352
Canpo xbM 30.09.2016 9 095 441 130 640 (3340) (763) 5943
24.10.2016.



MHOT'OMPO®U/IHA BOJIHULIA 3A AKTUBHO JIEYEHHME Ji-P UBAH

CEJIMMUHCKM - CJIUBEH A/}

OTYET 3A NIAPUYHHUTE NIOTOLHU
3a nepuoAa, NpUKJII0YBaIL Ha 30.09.2016 T.

HMapuyHM NOTOIH OT ONMEpPaTHBHA AeHHOCT

IMocTeNnNeHnsa OT KINHeTH
InawaHKs Ha 4OCTABYH LM

TnamaHvs Ha NepCoHaa M 3a CONMOAIHO OCHTYpsBaHe
Jpyry napuyHu [O0TOLH OT ONepaTHBHA AeHHOCT
HeTen napuyeH IOTOK OT oNlepaTHpHa JeHHOCT

TMapu4HH NOTOIM OT MHBECTHIMOHHA ACHHOCT
3akynysaHe Ha UMOTH, MAalIHHU H ChOPBKEHUA
HeTen napuyeH NOTOK OT MHBECTHIHOHHA AeHHOCT

Mapuyny noronu or ¢HUHAHCOBA AEHHOCT
Jipyry napu4HHM NOTOLM OT PUHAHCOBA JEHHOCT
HeTeH napuyeH noTox ot GUHAHCOBATa AeifHOCT

Tlapu4YHH CPEACTBAa M EKBUBAJIEHTH B HA4aJIOTO Ha NEPHOAA
MapuyHy CpeACTBA M EKBHBAJIEHTH B Kpasi Ha NepHoAa

24.10.2016.

M3n. lupexrop

a-p Bacncaas ey

Mepuop,
NPUMKII0YBaLY
Ha 30.09.2016

14112
(5 361)

(8 772)

(45)

‘ (61)

(80)
(80)

(8)
(8)

(154)

578
424

ChcraBuTeN
Hena CronHoBa

Cyma (B XuJ1. JIB.)
Nepuoa,
NpHKJIIOYBalL]
Ha 31.12.2015

19037
(7 994)
(10 978)
(70)

5

(212)
(212)

(8)
(8)

(225)

803
578




Mgggggg%HﬂHA BOJIHHULA 3A AKTHBHO JIEYEHUE []-P UBAH CEJIMMHHCKH
IIpusoscenus kom uHaHcoe omyem 3a nepuoda, npukaioueauy Ha 30.09.2016 2.

NPU/I0XKEHWA KbM HHAUBUAYA/THUA PUHAHCOB OTYET

1. HHPOPMAILMA 3A APYKECTBOTO
2. BA3A 3A U3TOTBAHE HA ®PHHAHCOBHA OTYET
3. OCHOBHM IIOJIOKEHUA OT CYHETOBOAHATA NMOJIMTUKA HA

APYXECTBOTO

1. Uudopmanus 3a ApyKeCTBOTO

MBAJI ,J-p UBan CenuMuHcku"-CauBeH-A/l e perucTpupaHo CbC ChAEGHO
peiueHune Ne 1842/30.08.2000 r. Ha Ca0C. CeganvuieTo ¥ a;pechbT Ha yrpaBJieHHe
ca: Peny6suka Bbarapus, rp. CauseH, Gyn. ,Xpucro Bores” Ne 1. EMK Ha
ApyxectBoTO e 119502733.

Cpe/iHaTa YHMCAEHOCT Ha MepcoHasja 3a LiecTMeceydeTro Ha 2016 r. e 836
AYLIH .

MBAJI e akKi{OHEepHO APYXEeCTBO C KanmuTaJj, pasnpesenedH B 909 458
MOMMEHHH aKLMK ¢ HOMHHaA 10 JB. Bcsika. IpyXeCcTBOTO € CbC CMECEHO y4acTHe -
90.71 % -abpxaBHO M 9.29 %-06mUHCKO ydacTHe. O6GLIMHCKOTO y4acTue e
pasnpefieleHO MexAy OOGI{HHUTEe Ha TepuTOopusAta Ha o6aact CiauBeH B
3aBMCHMOCT OT GpOsi Ha HaceJieHUeTOo Ha BCAAKa O6GIMHA..

1.Co6CTBEHOCT M ynpaBJieHHE

CTpykTypa Ha KanuTtaja

AKioHepu 2016 2015
Bpoi % Bpoii %
aKuMM  y4JacTHe aKiuM y4acrue
JdbpxaBarta 824,918 90.71 289,741 77.41
O6iuHa CiKMBEH 52,208 5.74 52,208 13.95
O6muHa HoBa 3aropa 17,667 1.94 17,667 472
O6uirHa Koten 8,575 0.94 8,575 2.29
O6umuHa TBbpAKLa 6,090 0.67 6,090 1.63
[015301(0) 909,458 100.00 340,281 100.00

JIpY>KeCTBOTO e C eJHOCTeleHHa CUCTeMa Ha yIipaBJieHWe U Ce ynpaBJiaBa OT
CbBeT Ha JUPEKTOPHTE B ChCTaB:
e 3saTKa ATaHacoBa - npegceaaten Ha C/l
e Bacucaas [leTpoB - uieH Ha C/l ¥ H3MMbJIHUTEJIEH AUPEKTOPD

e Anekceii Anexcues - 4jeH Ha C/l
JIpy’KecTBOTO Ce MpeACTaBJsiBa OT M3NbJHHUTENHHA Aupekrop Bacucnas

[TeTpos.



Mgﬁgggg%HﬂHA BOJIHHLA 3A AKTUBHO JIEYEHHE /JI-P UBAH CE/IHMHUHCKH
Ipunoscerust kem uHaHcoe omyem 3a nepuoda, npukarousaw Ha 30.09.2016 2.

2.1lpeaMeT Ha AeHHOCT

OcbliecTBsiBaHe Ha OGOJHMYHA TIOMOL} M JHUAarHOCTHKa, JieyeHHe,
nepyoJMYHO HabIoAeH1e, peXxabUIHUTaLMA Ha GOJIHY € ICUXWYHH 3260151 BaHUA.

2. ba3sa 3a u3rorssine Ha UHAHCOBHSA OTYET

3.Ba3a 3a M3roresine Ha PUHAHCOBHUA OTYET

l'opuHusa GUHAHCOB OTYeT Ha Ipy»KeCcTBOTO € U3rOTBEH B CbOTBETCTBHE C
M3HUCKBaHUATA Ha BCHYKH MexAyHapoAHM CTaHJAapTH 3a (UHAHCOBH OTYETH
(MC®0), kouTo ce CbCTOAT OT MeXXAYHApPOAHH CTaHAAPTH 3a PUHAHCOBHU OTYETH
U TbakyBaHusa (KPMC®0) u MexayHapoJgHH CYETOBOAHM CTaHAApPTH U
TbaKyBaHus ([IKP), npueTH 3a npusaraHe B EBponeiickus cblo3s.

3a TeKymMs IepuoJi APYXKEeCTBOTO € TIpHeJ0 BCHYKH HOBH H/HMIH
peBU3MpaHH CTAaHAAPTH M TBJAKYBaHMWA, KOUTO ca npHeTH OT EBpomneiickara
KOMHCHs, BJI€3JIM Ca B CHJIA M Ca YMECTHH 3a HeroBaTa JedHOCT.

JlaHHHTe B OTYETa Ca NpeCTaBEHH B XUJIAAU JieBa.

®HHAHCOBHUAT OTYET € CbCTaBeH Ha 6a3a UCTOPHYECKA LieHa.

HacrosmusaT ¢uHAHCOB OTYET € HHAUBHAYAJIEH OTYET Ha PYKECTBOTO.

4.CpaBHHUTE/IHM JAaHHH

OTYETHHAT NEepUOA Ha APYXKECTBOTO e KaJeHJapHa roguHa. TexkymusT
otueteH nepuop e 01.01.2016r. - 30.09.2016 .

JIpy?KeCcTBOTO MpeJCTaBsl CPaBHUTEJHH AaHHU B TO3H QUHAHCOB OTHYET 3a
e/iHa NpeAxo/Ha roAuHa u jeBeTMeceue (2015).

B ciy4auTe, B KOUTO € MPOMEHEHO NMpPeJACTaBAHETO H KJacupUKauusTa Ha
cTaTHM OT PUHAHCOBHSA OTYET, CpPaBHUTEJHATa HHPOpMaLHs e peknacupuLUpaHa
C LleJI TIOCTHTaHe Ha ChIIOCTABUMOCT C TEKYILMS OTYETEH NepHOoA.

5.PyHKIHMOHAa/IHA Ba/1yTa H BaJIyTa Ha NpeACTaBAHe

Jlpy’ecTBOTO BOAY CBOUTE CYETOBOAHH PETUCTPH B GBJIrapCKH JieB, KOHTO
npyYeMa 3a Herosa OTYETHAa BaJyTa Ha NpejCTaBsHE. BbJArapckuAT JeB e
$uKCcHpaH KbM eBpoTO pH Kypc 1 eBpo = 1.95583 sesa.

CreskuTe B YyXKAeCTpaHHA BajyTa Ce 3alMCBaT [I'bPBOHAYAJIHO B XWUJIALH
JieBa, KaTo K'bM CyMaTa B YyXAeCTpaHHa BajyTa ce NpHjara 06MeHHHA KypC KbM
JaTaTa Ha cjeJKaTa MJAM onepauuaTa. [lapuyHuTe CpeACTBa, B3eMaHUATa H
3aJ’b/DKEHHUATA, AEHOMHWHHpaHM B 4yXJAeCcTpaHHa BaJyTa, Ceé OTYHTAaT BBB
$yHKUMOHANHATA BaJyTa, KaTo Ce MpHJara 3ak/JIOYMTeNIHUs 06MeHeH Kypc Ha
BHB.

KypcoBuTe pas/MKu Bb3HHKBALlM NpH YPEXJAHETO Ha B3eMaHHA H
3af’lbJUKEHMs, [J€HOMMHHPaHU B 4YyXJeCTpaHHa BajJyTa e OTYHTaT KaTo
$MHAHCOBY NPUXOAK UM GUHAHCOBH Pa3XOAH 3a NEPHOA], B KONTO BBb3HHKBAT.

HeMoHeTapHUTE OTYETHH O0O0EKTH, NbPBOHAa4YaJHO J[AEHOMHHHUDaHH B
yyXJeCTpaHHa BajyTa ce OTYUTAT BbB QYHKLMOHA/IHA BaJyTa, KaTO Ce M3M0JI3Ba
UCTOpUYECKHUsi 0O6MEHEeH Kypc KbM JaTaTa Ha onepauusaTa v B nocjeACTBHE He ce
NDEU34YUCABAT.



Mgggggg%HﬂHA BOJIHHIJA 3A AKTHBHO JIEYEHHE JJ-P UBAH CEJIUMHHCKH
lIpunoxcenus kem durarcoe omyem 3a nepuoda, npukaioveauy Ha 30.09.2016 2.

6.Ilpunnyn - npeAnoJoxeHHe 3a AeiCTBAINO NpEeANPHATHE

CbrzacHO NpUHLMNA-NPEANOJIOKEHHE 3a JeicTBalo npeAnpUATHe,
NpeANnpUATHETO Ce pasryexAia KaTo NpoJbJKaBallo AeHHOCTTA CU B 0603pHUMO
6baelle, 6e3 HaMepeHHe WIH HEO6XOAUMOCT OT JHKBHAALMS, NpEYCTaHOBABaHe
Ha JleMHOCTTa MJIM T'hbPCEeHe Ha 3aljkTa OT KpeauTopute. ChOTBETHO aKTHBUTE H
NIaCMBHUTE Ce OTYUTAT Ha 6a3aTa Ha Bb3MOXHOCTTA IIPEANPUATHETO Aa pealu3upa
AKTHBMTE H /ia ypeJy NacUBUTe CH B HOpMaJIHUA X0/ Ha 6u3Heca. [Ipu oueHkarta
Ha TOBa Jajii NpeANpHATHETO € AeHCTBal[0, pbKOBOACTBOTO B3UMa NpeABUJ
usislaTa HaJlM4Ha HHGopMaLus 32 0603pUMOTO 6bAelle, KOATO 06XBalla MOHE, HO
He Ce orpaHH4YaBa 0 JiBaHaieceTTe Mecela CcJiel Kpasi Ha OTYETHHS NEePUOJ,.

Fopguminusa ¢(UHAHCOB OTYET € H3rOTBEH Ha MNpPHHLOMOA ,AeHCTBaILO
npeanpuATHe”, KOWTO mNpejnoJjiara, 4e pBKOBOACTBOTO He B'b3HaMepsiBa Ja
NPECTPYKTYpHpa [ApPYXKECTBOTO HJM 3HAYUTENIHO Ja orpaHuun obema Ha
onepaluurTe.

7.Knm0o40B4 NpHG/IH3NTE/IHA CYETOBOAHH OLlEeHKH

llpeacraBsiHeTo Ha ¢uHaHCcOB oT4deT, CbraacHo MCPO wu3ucksa
PBKOBOJACTBOTO Aa HampaBU Hal-A06pU NpUOGJM3MTENHU OLEHKH, pa3yMHH
NpeANOJIOKeHUsT U HAaYHCJIeHUsi, KOUTO OKa3BaT BJHSIHHE BbpXY NpeACTaBeHHUTe
CTOHHOCTH HAa aKTHBUTe M MNacUBUTE, MPUXOAUTE M pa3XOAUTE H Ha
ONOBECTSABAHHATA HA YCJOBHUTE aKTHBH M MAacUBH K'bM JaTaTa Ha oTyera. Teau
NpUGJN3NTENHH OLIEHKH W TNPEANOJIOXKEHUS ca OCHOBAaHU Ha WHQOPMALMATA,
HaJIMYHA K'bM JlaTaTa Ha QUHAHCOBHS OTYET, NOpaJu KOeTo 6bAelMTe pa3sBUTHS,
OHxa MOTJIM /ia ObAAT pa3/IMYHHU OT THAX.

0OGe3neHKa Ha B3eMaHUs

OnpeaesisiHETO Ha Bb3CTAHOBUMOCTTA Ha ABJDKHMaTa OT KJIHEHTH CyMa,
BKJIOYBA ONpeAeJsHeTO Ha TOBa JalM Ca HalHLe HAKAaKBM O6EeKTHBHH
JloKka3aTeJCcTBa 3a obe3lneHka. JlomuTe B3eMaHUA Ce OTNHMCBAT, KOraro ce
UAEHTHPULMPAT, JOKOJKOTO € Bb3MOXKHO obe3lieHKa U HecbO6HpaeMocT ja ce
onpezieNIiT KOHKPETHH 33 BCAKO B3eMaHe. B ciy4yauTe, KOraTo He € Bb3MOXHa
HHAMBHJya/HA OlleHKa, B3eMaHHsITa Ce OLEeHABAT KOJIEKTUBHO IO TIpYIH.
HauMHBT MO KOHTO OLEHKMTE Ce M3BbpIIBAaT M HAeHTUPULMpAHETO Ha
00eKTHBHH [J0Ka3aTeJCTBa M3UCKBAT 3HAYUTE/NHA NIpeLieHKa H MOXe 3 NMOBJHAAT
3HaYHMTEJHO Ha 6aJlaHCOBaTa CyMa Ha B3eMaHMATA.

O6e3neHKa Ha AKTHBH, pa3/INYHH OT B3eMaHHA

duHaHCOB aKTHBH WJH rpyna (UHAHCOBH aKTHBH, Da3/IMYHU OT Te3H
nonajald B KaTeropuaTa Ha aKTHBH, OTYMTAHH MO CIpaBejJiMBa CTOMHOCT B
neyasn6aTa MM 3arybaTa ce OLiEHsIBAT 3a MHAMKATOPH 3a o6e3lieHKa B Kpas Ha
BCeKH oTyeTeH nepuoj. O6e3lieHKa CbleCTByBa TOraBa, KOraTo PbKOBOACTBOTO
YCTaHOBH, Ye € HaCTbOWJO ,ChbOUTHE — 3ary6a“, 3acaraio GbAeluTe NapuiHH
NoTOUHM OT PUHAHCOBUSA aKTHB.

AHa/u3BT 3a o6e3lieHKa Ha MaTepHaJHU ¥ HeMaTepHaJIHH aKTUBHM U3UCKBA
OlLleHKa Ha CTOHHOCTTa B ynoTrpe6a Ha aktuBa. OLeHKaTa Ha CTOMHOCTTa B
ynorpeba ce NpaBd Haii-Bede BB3 OCHOBA Ha MOAEJH HA JAUCKOHTHPAHUTE
NapUyHU MOTOLUM OT aKTUBUTE WJM OT TIpYyNH aKTHBH, KOMUTO H3HUCKBAT



Mgggggg%zHﬂHA BOJIHHLA 3A AKTHUBHO JIEYEHHE JI-P UBAH CEJIUMMHUHCKHU
IIpunosxcenus kem puHancos omyem 3a nepuoda, npuxaiousay Ha 30.09.2016 2.

ApyxecTBOTO Jja HanpaBH OLIEHKA HAa OYaKBaHUTE GbjelM NapUYHH NOTOLM U Ja
usbepe NoAXOAAIL JUCKOHTOB MPOLEHT. X

HeTHa pea/nsupyemMa CTOHHOCT Ha MaTepHa/IHHTE 3aMacH

BanancoBaTta croiiHOCT Ha MaTepuaJHUTe 3anacH ce ob6e3LeHABa J0
peann3anpyeMaTa UM CTOMHOCT, KOraTo TAXHaTa ce6ecTOHHOCT Beye Moxe Ja He
6bJie BB3CTaHOBeHAa. PeajusupyeMaTa CTOMHOCT MNpejcTaBisiBa Hai-Zo6paTa
OlleHKa Ha Bb3CTaHOBMMaTa CTOMHOCT M Ce OCHOBaBa Ha HalH-CUTYpPHHUTeE,
CbUIeCTBYBAllK KbM JaTaTa Ha oT4eTa JaHHHU. Tak'bB NpoLieC Ha OLieHKa, BKAI0YBa
3HAaYUTEJIHKM NIpEeLeHKH H MOXe Ja IoBJiMAe Ha 6asaHCOBHTE CTOMHOCTH Ha
MaTepHaJHUTe 3anacy, NpeAiCTaBeHH B OTYETA.

lpn6/1M3uTe/IHA OLEHKA 32 OTCPOYEHH AAH'BIU

[IpvisHaBaHeTO Ha OTCPOYEHU AAHBbYHU AKTHBH MU MACHBH € CBBHP3aHO CbC
cepus OT JonyckaHusl. [lpyxecTBOTO TpsA6Ba Jia OLleHH BpPEMETO Ha
Bb3CTaHOBSBaHEe Ha BpEMEHHHWTE pa3JMKH, JAaJM € BBb3MOXHO Ja GbAAT
Bb3CTAaHOBEHU M JOKOJIKO € BEPOSITHO ChIHUTE JAaHBYHU CTABKU Aa Ce MpHuJaraT
3a epHoJa, KoraTo akTHBA lije ce peaJM3upa WK MACHBBT Lie ce ypeau.

OTCcpoYyeHHTE AAaHBYHHU aKTHBH CE€ NIPU3HABAT CaMO JOKOJKOTO € BEPOSATHO
Jla MMa o6Jiaraema nedasu6a cpeily KoATO MOXe Jja Ce YCBOU OTCPOYEHHUS AaHbu4eH
akTuB. ToBa 03HayaBa, Ye APYKECTBOTO IPaBU NPE/NOJIOXKeHUs 32 JaHbYHOTO CH
MJIaHUPaHe U MepHOAHYHO I'M OLIeHsABa NOBTOPHO.

IlpoBusuu
llpy npoBU3HHMTE CBLUIECTBYBAa HECUTYPHOCT OTHOCHO MpOSIBJIEHHETO UM

B'bB BPEMETO WJIK CyMaTa.

[lpu3HaBaHETO W OLIEHSABAHETO Ha NPOBU3MM HM3HCKBAa APYXKECTBOTO Aa
HanpaBH OLEHKA Ha BEPOATHOCTTA U3XOASIL MOTOK OT PeCypcH Aa ce U3WCKBaT 3a
noracsBaHe Ha 3af’bJOKEHHe M JaJy 6H Morja Ja ce Jja/ie HaJexx/JHa OleHKa Ha
cyMmarTa Ha 3aJ’bJDKEHHETO.

Ycn0BHM aKTHBH M HACUBH

YC/I0BHHUTE NaCHBU MPEACTaBAABAT Bb3MOXKHH 33 b/DKEHHA, Bb3HUKBAILHU
OT MHHaJM CHOMTHS, YHETO ChbllecTByBaHe lle Obje NOTBBbPJEHO CaMO OT
HacThIBaHE WJIM HEHAcT'blIBaHe Ha €JHO WJM TNoBedYe HEeCHIYpHH ObAely

CbOUTHS, KOUTO He ca B KOHTpOJIa Ha [lpyXeCTBOTO.
OnoBecTABaHETO Ha YCJOBHUTE AKTUBH M YCJIOBHHTE NacMBH H3HUCKBA

3HAYMTEJIHU MPELEeHKH OT CTPaHa Ha APY»KeCTBOTO.
3. OcHOBHH NOJIOXKEHMHA oT cyeToBogHaTa NOJIMTHKA Ha
APY>KECTBOTO

1.Mlpu3sHaBaHe HA NPUXOAH M Pa3X0AH

[lpuxoauTe M pasxojuTe 3a AEHHOCTTa Ceé HAYHUCAABaT B MOMEHTa Ha
THAXHOTO Bb3HUKBaHe, He3aBUCHMMO OT MApPUYHHTE NOCTbIIJIEHHS Y IIAlaHHs.
[lpuxoAuTe OT YCJAYyTH Ce NPU3HABAT B MOMEHTA, B KOWTO YCJIyrure ca

HU3BBHPUICHH.
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[lpuxosuTe ce mnpu3HaBaT Ha ©6a3a Ha cnopaBejJMBaTa IlieHa Ha
npeAoCTaBeHUTE aKTUBH, HETHO OT OTCT'BIIKY U KOCBEHH JaHbLH.

Pa3xosuTe ce npu3HaBaT B MOMEHTAa Ha TAXHOTO Bb3HHKBaHe Ha 6as3a Ha
NPHUHIIMIA HA HAYUCAABAHE.

duHaHCcOBHTE pa3xoAud ce TMpU3HABAaT Ha 6asa Ha INpUHLMNA Ha
HaYMCAsIBaHe M BKJIIOYBAT pa3XxojUTe MO JMXBH U GAHKOBH TaKCH.

duHaHCOBUTE TMpHUXOAM Ce TMpU3HAaBaT Ha ©Oa3a Ha NpPUHHLMNA Ha
HaYHCASIBaHe.

2.Pa3xoau 3a JaHBK

Tekyl JaHbK BbPXY AOXOAHUTE

TekymuTe AaHBYHHM aKTHBH U TIaCHBH 3a TEKYWIHS U NPEeAXOAHU NepHOAH
ce IpHU3HaBaT MO CyMaTa, KOATO Ce OYaKBa Ja 6'bjie Bb3CTaHOBEHA OT HJIM IJIaTeHa
Ha JaHbyHUTE BAAcTH. [IpM M3YMCIeHHe HA TeKyIUTe AaHBUM ce MpuaaraT
NpUJIOKHMHTE 3a NepHo/ia AAHLYHHUTE 3aKOHH H CbOTBETHHTE AAH'BYHH CTABKH.
[punoxuMK ca 3aKOHUTE, KOUTO Ca B CHJIA MJIM Ca B 3HAaYMTEJIHA CTENeH NPUETH
K'bM JaTaTa Ha 6asaHca.

TekylyTe JaHbUM ce MPU3HABAT AUPEKTHO B COGCTBEHHA KanuTaJ (a He B
oT4YeTa 3a AOXOAHMTE), KOraTo JaHbKbT Cé OTHAcA AO CTAaTHH, KOMTO ca GHJIH
NpHU3HATH [JUPEKTHO B COGCTBEHHUA KalMTal Mpe3 CblKMA HAH MPEeAXOAHU
OTYETHH NePUOH.

OTcpoyeH AaHBK BbPXY AOXOAUTE

OTCcpouyeHUTe JaHbL{ Ce MPU3HABAT MO GajJaHCOBHA METOJ 3a BCHYKH
BpeMEeHHH pa3jIMKH K'bM JaTaTa Ha 6aJlaHCa, KOWTO Bb3HUKBAT MEeXAY AaHbYHaTa
OCHOBa Ha aKTHUBHTE U [TACUBHUTE U TEXHUTe HaJaHCOBHTE CTOMHOCTH.

OTCcpoyeHH JaHb4HH IIaCHBH Ce NpH3HABaT 3a BCHYKKM o6JaraeMu
BpPEMEHHH. pa3JIiKH, OCBEH JIO CTENEHTa, O KOATO OTCPOYEHUAT JaH'BYEH MacHB
Bb3HHWKBA OT I'bPBOHAYaJIHO PU3HaBaHe Ha aKTHB WJIM aCHB OT AafieHa CAEJKa,
KOSITO He e Gu3Hec KOMGHMHALMA U He BJIMsie HUTO BbPXy CYieTOBOAHATA Nedyanoa,
HUTO BBPXY AaHbYyHaTa Neyanba uiu 3ary6a KbM MOMEHTa Ha M3BbplLIBaHE Ha
cAesKaTa.

AKTHBM MO0 OTCPOYEHH JAaHBLM Ce MPU3HABaT 3a BCHYKM HaMalseMH
BpEMEHHH pa3/iMKH, T[peHeCeHH HEeW3MNON3BaHH AAaHDBUYHM KpPEJUTH H
HEeU3M0JI3BaHH AaH'b4YHH 3ary6H, 4o CTENEHTa, /10 KOSTO € BEPOATHO /ia € HaJIMle
obnaraema mnedas6a, cpelly KOAITO Ja ObAAT H3MNOJA3BaHH HaMmalsieMHTe
BpEMEHHH pa3/idK¥, [pEHEeCEeHHTe HEH3NOJ3BaHH JAaHBYHH KPEeAUTH H
Heu3nos3BaHHTe JaHbYHM 3arybH, OCBEH aKO OTCPOYEHHAT JAaHb4yeH aKTHUB
Bb3HHUKBA OT ['bPBOHAYaJIHO MPU3HABaHe Ha aKTHUB WJIH NIaCHB OT /la/ileHa CAEJIKa,
KOATO He e GU3HeC KOMOUHALIMA U He BJIMsIE HUTO BbPXY CYeTOBOAHATa neyanba,
HUTO BbpXY JaHb4yHaTa neyasn6a Wiy 3ary6a KbM MOMEHTa Ha W3BbpIIBaHE Ha
cliesKaTa.

JIpy’»kecTBOTO M3BbpLIBA TNperjef Ha GajlaHcoBaTa CTOMHOCT Ha
OTCpOYEHHUTE JaHbYHH aKTHBH KbM BCSIKAa jAara Ha GajaHca ¥ s HaMaJsBa Ao
CTeneHTa, A0 KOATO Beye He € BepOATHO Jia Gbje peasdsMpaHa A0CTaTb4YHA
ob6siaraema mnedyasn6a, KOATO JAa IO03BOJIABA [eJHA WJIH 4YacT OT OTCPOYEHHS
JaHb4eH aKTUB Ja 6bje Bb3cTaHOBeH. HempusHaTHUTe OTCpPOYEHH AaHBYHM
aKTHBM Cce MNpepasryexJaT KbM BCsKa AaTta Ha 6ajaHca M ce NMpHU3HaBaT A0
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CTeNeHTa, A0 KOATO € CTaHajl0 BEpPOATHO Ja 6GbjAe peaiausnpaHa 6biema
ob6JjiaraeMa neyasnfa, KOATO Ja MO3BOJH OTCPOYEHHs JaHbYEH aKTHB fa 6bAe
Bb3CTaHOBEH.

OTcpoyeHHUTe JaHBYHM aKTHBH M MAaCUBHU Ce OLeHABAT MO JAaHbYHHUTE
CTaBKH, KOHTO Ce O4YaKBa Aa GBAAT B CHJa 3a NEepHOAA, B KOMTO aKTHBBT Ce
peanu3upa WJH NaCUBBT Ce YpejH, Bb3 OCHOBA HAa AAaH'bYHHUTE CTABKH U 3aKOHH,
JIeCTBAIM HIIH BJIE3JIH B CHJIa, KbM JlaTaTa Ha 6anaHca.

3.MoTH, MAlUMHHU H CHOPbKEHHA

JpyxecTBOTO e npueso Aa oTuyuta UMOTHTE, MALIMHHUTE U ChOPBXKEHHUATA
10 1leHa Ha NpuAo6GHUBaHe 6€3 BCHYKH HATPYNaHH aMOPTH3allMOHHHU OTYMCIEHUS
Y HaTpymnaHa 3ary6a OT o6e3LieHKa.

II'pBOHava/HO NpUAOGHBaHE

[Ipy mbpBOHa4Ya/HO MPUAOOHBaHE UMOTHUTE, MALUIMHUTE U CbOPBXKEHHUATA
ce OLeHABAT I10 LieHa Ha NPUA0061BaHe, KOATO BKJIIOYBA NOKYINHaTa LieHa U BCHYKH
JApyTH TMpeKH pasxod, Heo6XOAMMH 3a IpHUBEXJaHe Ha aKTHBa B paboTHO
CbCTOSIHUE.

CTOHHOCTHHAT mpar, Nnoj KOHUTO aKTHUBUTE, KOMUTO HMaT XapaKTep Ha
HeTEeKYIIH Cce OTYUTAT KaTo TeKyLu pa3xoau e 700 aB.

MeToaM HA aMOpTH3aUsl

JpyxecTBOTO Npujiara JMHeEeH MeTO/, Ha aMOPTH3alUs.

Ilone3Hnsa >KUBOT HaA OTJEJHHUTE KJacOBe aKTHUBH, PpeBH3HpaH OT
PBKOBOJCTBOTO € KaKTO CJeABa:

2016r. 2015 r.
e Crpaau 25r. 25r.
e CbopbKEeHUd 25r. 25T
e MawiHu ¥ o6opyABaHe 3.33r. 3.33r.
e KoMmioTpu 1 nepupepHH yCTpoHCcTBa 2r. 2r.
¢ ABTOMOGUJIU 4r. 4r.
e CTONaHCKU UHBEHTAp 6.67 r. 6.67 r.

IlocneaBaly pasxoau

PasxozuTe 3a peMOHT U NOAJpPBKKa ce NPpU3HaBaT KaTo TEKyIH B IepHOA],
B KOHTO ca U3BBbPLIEHHU.

Pa3sxofuTe KOMTO MUMAT XapakTep Ha MOAEPHM3AlMsA HJIM PEKOHCTPYKLHUSA
Ha aKTHUBH Ce OTHACAT B yBeJiHueHHe Ha 6a/laHCcoBaTa UM CTOHHOCT.

O6e3neHKa

BaJlaHCOBHTE CTOMHOCTH Ha aKTHBHTE MOJJIEXKAT Ha Nperye] 3a 06e31eHKa,
KOraTo Ca HaJHlie MPUYHHH WJIH MPOMEHHU B 06CTOATENICTBATa, KOUTO NOKa3BarT,
ye Te 6Mxa MOTJIM Aa Ce OTJIMYaBaT TPaiHO OT B'b3CTAHOBUMATa HM CTOMHOCT. AKO
ca HaJulle MHAMKATOPY, Ye Bbh3CTaHOBMMATa CTOHHOCT Ha aKTHBHTE € MO-HUCKA
oT 6azaHcoBaTa MM CTOMHOCT, nociaefiHaTa ce M3MNMCBa [0 Bb3CTaHOBMMaTa
CTOHHOCT Ha aKTHBHUTE.
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PbKOBOACTBOTO € M3BBPLIMJIO Mperjie] Ha BCUYKH 3HAaYMMM MaTepHasiH{
akTuBM KbM. 31.12.2015 r. ¢ 1es npoBepka Ha AOCTOBEPHOCTTA Ha GajslaHCcoBaTa
UM CTOHHOCT.

PBKOBOACTBOTO CyMTa 4Ye GajslaHCOBaTa CTOMHOCT Ha aKTHBHTE KbM TasH
/laTa He IpeBHIlaBa Bb3CTAaHOBMMATa MM CTOHHOCT M HAMa IpHU3HALK 3a
o6e31eHKa.

4.HemaTepua/IHi aKTUBH

HemaTepuasHuTe aKTHBH Ce OTYMTAT M'bPBOHAYaJHO MO LeHa Ha
npuao6usaHe. CTOMHOCTHUAT Mpar, 1o KOUTO aKTHBUTE, KOUTO HMAT XapaKTep
Ha HeTeKyIlH ce OTYUTAT KaTO TeKyiH pa3xoau e 700 aB.

Cnes mbpBOHA4YaNHOTO NPUA0OHBaHe, HEMAaTePHAJHHUTE aKTHUBH CE OTYUTAT
o LeHa Ha npuAo6HBaHe MUHYC HaTpynaHaTa aMOpPTHU3alLus MHHYC 3arybara ot
obe31eHKa.

HemaTepuasHuTe aKTHBH Ce aMOPTH3HUpAT 1O JUHEEeH METO/, 3a CPOK OT 2
roOAUHMU.

5.AHBeCTMIMH B ABUIEPHH NPEeANPUATUS

WHBecTHLMHUTE B ADBIIEPHU MPEANPHATHS Ce OTYHUTAT MO ceGecTOHHOCT,
HaMaJieHa C HaTpynaHHTe 3ary6u oT o6e3LeHKa.

6.MaTtepuasiHy 3anacH

MarepuanHuTe 3anacH ca OHLEHEHH 110 I0-HUCKaTra OT LeHara Ha
npugobuBaHe M HeTHaTa peaju3MpyeMa CTOHHOCT. PasxoauTe, KOMTO ce
M3BBPIIBAT 3a Ja JAOBeJaT JaJeH MaTepHalieH 3amnac A0 HEroBoTo HacTosile
CbCTOSIHME U MECTOIOJIONKEHHE Ce BKJAIOYBAT B Ce6ECTOMHOCTTA, KaKTO Cle/Ba:

. CypOBHHH, MaTepHaJy H CTOKU — BCHUKH Pa3X0/iy 110 A0CTaBKaTa;

llpy ynorpe6aTa Ha MaTepHaJiHUTe 3amacd Te Ce H3MUCBAT IO
cpeAHONpeTerJeHa LieHa.

CTOMHOCTHTE Ha MaTepHaJIHUTe 3alacH ce CpPaBHABAT C HETHATa UM
peasu3upyeMa CTOHHOCT, KOATO NMpejCTaBjfABa NMPHUOJM3UTENHO ONpeje/ieHaTa
MM T[pOJa)KHA I|€Ha, HaMaJeHa C pa3Xxo/jUTe N0 JAOBBpPLIBAHETO HM H
NpUGIU3UTENHUTE Pa3XoAH 3a peasn3aLusa. AKO CTOMHOCTUTe Ha MaTepHaJlHHTe
3anacy npeBMIIaBaT HeTHATa UM peasusupyeMa CTOMHOCT, pa3/inKaTa ce U3NH1CBa
Jl0 HEeTHaTa peajiu3upyemMa CTOHHOCT.

7.PUHAHCOBM HHCTPYMEHTH

PUHAHCOBH AKTHBH

JIpyecTBOTO KJacHQHLHpa CBOWTe (UHAHCOBH aKTHBH B KaTeropusra
3a€MH U B3€MaHHA.

Bcuukyd (HHAHCOBM aKTHBM ['bpBOHAYa/IHO Ce OLIEHABAaT MO TsAXHaTa
crpaBejJIMBa CTOHHOCT IUIOC TPEeKHUTe pa3xo/H Mo TpaH3aKUuATa. B nocieacTaue
(UHAHCOBUTE HHCTPYMEHTH Ce OLeHsIBaT MW MpPeACTaBAT B OT4YeTa 3a
$MHAHCOBOTO CBCTOSSHHE 10 TsAXHAaTa aMOPTH3HWpyeMa CTOHHOCT NpH
W3MN0JI3BAHETO HAa MeTojAa Ha edeKTHBHATa JIMXBa, HaMaJleHa C HaTpynaHaTa
3ary6a ot o6e3ueHka. PHHAHCOBHTE aKTHBH Ce BKJIIOYBAT B rpynaTa Ha TeKyliuTe
aKTHUBH, KOTaTO MaTyPUTETHT UM € B paMKUTe Ha 12 mecelja OT AaTaTa Ha OTYeTa
M B HETEKyL[UTe aKTHBH B OCTaHaJuTe clydau. [pynara Ha $UHAHCOBHUTE aKTHBH
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BKJIIOYBA NpPEJOCTAaBEHH 3aeMM, THProBCKH B3eMaHMS, APYTH B3eMaHHUSI OT
KOHTpareHTH M TpeTH Jauua. JIMXBeHUa JOXOJ MO KpeJUTHTe U B3eMaHHUATa ce
npu3HaBa Ha 6a3a Ha edeKTUBHATa JuxBa. Toi ce mpeAcTaBas B OTYETA 3a
neyajbuTe M 3arybuTe W ApYyrus BCeOOGXBaTeH JOXOJ KaTO (pHHAHCOB NPHUXOA.
KbM kpass Ha Bcekd nepuoji ApYKeCTBOTO OLiEHSBA JaJd Ca HaCTbNIWJIH
0GEKTHBHHM [i0Ka3aTeJICTBA, Hajlaraly 06e31eHKa Ha KpeJUTUTE U B3eMaHHATA.

OGe3sleHKa Ha THProBCKUTE B3eMaHHMSl Ce W3BBPIIBA, KOTATO Ca HaJHLe
06EeKTUBHH Zl0Ka3aTeJICTBa, Ye JPYKeCTBOTO He MOXe Ja cbbepe LsnaTa cyMa no
TAX CbIJIACHO OPUTHHAJNIHUTE YCAOBUSL.

CrolHOCTTa Ha o6e3lieHKaTa e pa3JiMKaTa Mex/y 6ajJaHcoBaTa CTOMHOCT Ha
Ja/leHOTO B3eMaHe U cerauHaTa CTOMHOCT Ha MPOrHO3WpaHUTe NapUyHU NOTOLH.
BanaHcoBaTa CTOHHOCT Ha B3€MaHHUATA, 32 KOUTO € NpeLieHEeHO, Ye ca 06e3leHeHH,
ce KOpUrupa ypes U3MoJ3BaHeTO Ha KOPEeKTHBHA CMeTKa. 3aryouTe oT obGe3LieHKa
U NOCJIEBAILOTO UM Bb3CTaHOBSIBAHE Ce NPEACTABAT B OTYETA 3a NnedyasnbaTa Uau
3ary6arTa ¥ Apyrus Bceo6XBaTeH J0X0/ B APYyTH pa3xofu/APYTH NPUXOLH.

PHUHaAHCOBH NAaCHBH

®UHAHCOBHTE MAaCHBH BKJKOYBAT, 3aJ'’b/OKEHHS KbM AOCTABYHUILM U APYTH
KOHTpareHTH. [I'bpBOHAYaJHO Te Ce NpHU3HABAT B oOT4YeTa 3a (PUHAHCOBOTO
CbCTOSIHME MO CIpaBeAJMBaTa UM CTOMHOCT, a NMOCJAEABAIO Ce€ OLeHABAT IO
aMOpTH3UpyeMa CTONHOCT N0 MeToZa Ha epeKTUBHUA JUXBEH NPOLEHT.

8.T'BpProBCKH M pyru TeKyIllH B3eMaHHA

TBpProBCcKUTE B3EMaHUsA Ce NPEACTAaBAT B OTYeTa Ha 6a3a Ha CTOHHOCTTA Ha
OpMrMHaJHO M3fAaZieHaTa (aKTypa, HaMmalJieHa CbC 3arybara OT obe3lieHka. B
C/lydaii Ha pa3CpovyeHH IalllaHUs Haj obu4yalHHTE CPOKOBe B3eMaHMATa ce
OLlIeHSIBAT I'bPBOHAYAJIHO 110 ClIpaBeAJAKBa CTOMHOCT, a B TOCNAEACTBHE 10 TAXHATA
aMopTU3UpyeMa CTOHHOCT.

Hecb6upaemMuTe B3eMaHHMsI Ce W3MUCBAT, KOraToO NMpaBHHUTE OCHOBaHMA 3a
TOBA Ca HaJIH1Ie.

9.[lapy ¥ TapUYHHA eKBUBAJICHTH

[lapuyHHTE CpejCTBA M €KBHUBAJEHTHU BKJIIOYBAT KacOBHTE HaJIMYHOCTH,
pasnJalaTeJIHUTe CMETKH H KPaTKOCPOYHHTE JEeMO3HMTH B OGaHKH, HYHHTO
MaTypuTeT € 40 1 meceL.

3a yesuTe Ha U3roTBAHE HA NMAapPHYHUTE NOTOLU NMAPHYHHUTE NOCTbIJIEHUS
OT KJHMEHTH W MJallaHWus Ha AOCTaBYMLHM ca NpeAcTaBeHH OpyTo (C BKJIKOYEHH
KOCBEHM JaHbliM), a MJallaHUATa 3a NpuAo6uBaHe W OT npojaxba Ha UMOTH,
MallMHU U ChOpP'bKEHHUs ca npejgcraBeHH HeTo (6e3 BkuiodeH [/C), kato AJIC e
npeACTaBEH B onepaTUBHaTa JeHHOCT.

10.T'BProBCKH U JPYyry TEKyIH 334 b/HKEHHS

3a/b/DKEHUATa KbM JIOCTAaBYMLM Ce MPEACTAaBAT IO CTOWHOCTTa Ha
OpUrHHAJNHUTE GAKTYpH, KOSITO Ce IpHeMa 3a ClpaBeAJInBa CTOMHOCT. B ciy4yauTe
Ha pa3CcpoyYeHH MJallaHud HaJ O6UYaiiHUTe KpeAHTHH CPOKOBE, 3afb/IKEHHATA
Ce OLleHsABAT I'BPBOHAYa/HO N0 THAXHATA CIpaBeAJMBa CTOHHOCT, a MoCie/Ballo
110 aMOPTH3HPyeMa CTONHOCT o MeToa Ha epeKTUBHATA JIUXBa.
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11.3agB/iKeHHA KbM NIEPCOHAJIa M OCUTYPHTE/IH

OTHOWeEHHWATa Ha JpYXeCTBOTO C MepcoHada ce peryaMpat oOT
pasnopea6ure Ha Kogexca Ha TpyJa 1 OCHIypUTENHOTO 3aKOHOATEICTBO.

KpaTkocpo4HuTe f0oX0AM Ha nepcoHasa noj ¢popMaTa Ha Bb3HarpaxxAeHHs,
GOHYCH U COLMAIHH Pa3XOAH M ABXKHMHUTE OCUTYPUTENHH BHOCKH Ce PU3HaBaT
KaTo TeKyI pa3Xxo/| B 1epHO/a, B KOITO € MOJIOXKEH TpyAa.

KbM naTaTa Ha BCEKH OTYET APYKECTBOTO NpPaBH OLEHKAa HAa OYaKBaHUTE
pasxojM 1o HaTpynBaLM ce KOMIEHCHPYeMH OTNYCKH. H3aMeHeHHeTo Ha pa3Mepa
Ha OYaKBaHHTE DasXOAM Ce OTYUTA KATO yBEeJHYEHHEe MJIM HaMaJieHHe Ha
pa3xojuTe 3a TEKYLIUS MEPHUOJ. '

JloxofuTe NpH HalyCKaHe Ha MepPCOHaJa CBbp3aHH ChC 3a/'bJIKEHUETO 3a
M3MJallade Ha CyMM 0pH [eHCHOHHpaHe (3aAbJ/UKEHMS [0 IJIaHOBE C
AebHHUpaAHU AOXOAH) Ce OTYWTAT KAaTO pa3xoj B NMEpUOJa, B KOHUTO € IOJ0XKEH
TpyZAa.

3aAb/KeHUATA N0 M1aHOBE ¢ AeHUHUPAHH JOXOAM Ce U3MepBaT C MOMOLITa
Ha KpeJIMTHHUSA METOJ Ha NMPOTHO3HUTE eAUHHIM, Clopel KOMTo JlpyecTBOTO
TpA6Ba Jja HallpaBU HaJeXK/JHa OLleHKa Ha pa3Mepa Ha 06e3IeTeHUsITa, KOUTO ca
3apaboTeHM B 3aMsHa Ha NpeJOCTaBEHU YCJIAYrH B TEKYIUS U NPEeAXOAHHU
nepyoAH, U3M0JI3BaHKU aKTIOEPCKH METOLH.

B pesyaraT KpeJWTHHA MeTOA Ha INPOTHO3HHUTE eAWHHIH, BKJIOYBa
nopeAdua OT aKTIOEPCKH IMpeneHKH, KOMTO BKJIOYBAaT JeMorpadcku
NPEANoJIOKEHHs] KaTO CMbPTHOCT, TEKY4eCTBO, TEHCMOHHA Bb3pacT U GUHAHCOBH
NpPEeAINoJIOKEeHHWss KaTO JHUCKOHTOB ¢akTop M HHBa Ha JoxoauTe. Tesu
NpEeANoJIoKeHUS ca 06eKT Ha NpeleHKH M MoraT jAa Ce pa3BHAT ChIIECTBEHO
pasAMYHO OT 0YaKBAaHOTO U NMOpajH TOBa MOraTr ja AoBeAaT A0 3HAYMTETHO
Bb3/lefiCTBUE BBPXy 3aJbJUOKEHHUSTA 1O IJaHOBe ¢ AebpuHMpaHH Joxoxu. Ilpn
onpejiefisHe Ha cCeramHara CTOHHOCT Ha JABJrOCPOYHHUTE 3aAbJ/KEHHA KbM
MepcoHasa NpH NMeHCHOHMPaHe Ca W3MOJ3BaHHW M3YHCIEHHs HA KBaJHQHULUHpPaH
aKTIoep.

AKuMOHepeH KanuTaj U pe3epBy

KanuTansbT Ha ApYy:KeCTBOTO e U3LsAJIO 3allMCaH W BHECeH. AKIIMMTE He ce
ThPryBaT Ha peryJupaH nasap.

12./lapeHHu# OT NPaBHTEJICTBOTO

JlapeHuATa OT NpPaBUTEJICTBOTO CE OTYUTAT IO CNpaBeAHBa CTOMHOCT,
KOraTo KMMa JOCTaThbYyHO CHUIYPHOCT, 4Ye JAapeHHeTo e ObjAe MOJydeHO H
JIpy>KeCTBOTO 1€ Chasd ChOBTCTBALlMTE Tro ycJaoBUA. [IpaBHTENCTBEHHTE
JlapeHus ce pa3CpoyYBaT M CUCTEMHO npu3HaBaT B OTyeTa 3a nedanbara WM
3ary6ata WM JApyrds Bceo6xBaTeH JOXOA C LeJ CBIOCTaBAHETO HM CbC
CbOTBETHHUTE pa3XoAM, 3a YUETO KOMIIEHCHpaHe ca [peJjHa3HayeHw.
[lpaBUTE/NCTBEHHUTE AApEHHs, CBbpP3aHH C MMOTH, MAalIMHH H CbHOPBKEHHs Ce
pa3cpoyBaT M Ce NPU3HABAT KaTo NpuxoAH B OTyeTa 3a neyanbara My sarybara
M Apyrus BceobxXBaTeH AOXOA Ha 6asa JIMHEEH METOA 3a CPOKa Ha O4YaKBaHHUsA
noJie3eH XXUBOT Ha CbOTBETHHUTE aKTHBH.

PascpoyeHuTe NpaBUTEJCTBEHH JapeHHs ce npeacTaBaT B Oryera 3a
¢uHaHCOBO cbcTOsIHUE KaTo [IpuxoAu 3a 6'bJelH NepruojH, KoraTo ca CBbp3aHH C
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NOKpHBAHE Ha pa3Xold U KaTo CI)HHaHCHpaHe 3a HETEKyllH aKTHBH, KOraTo ca
npeaocTaBeHH 3a npunoGuBaHe Ha HMOTH, MalllMHU H CHbOP'BIKEHHNS.

13.Ilpuxoau oT npoAax6a Ha yCJAyru
Aesermec.2016

1.MeanLHUHCKH YCAYTH 8,562
-P30K 8,247
-IloTpe6GuTencku Takcu 110
-linaTenu Mex. yciyry Ha rpakJaHu U Apyru 205
2./lpyru ycayru 6
-TpaHCNOPTHHU yCIyTH 3
-Ctepunusauus Ha 6apabaHu 3
0610 12,569
14. Apyru goxoau

AeBermec.2016
1.Haemu 35
-HeMu HeABHXKUMH HMOTH 28
-HaeMH ABHXHUMO UMYILECTBO 7
2.Jlpyry /TakcH, TPbXKHH AOKYMEHTH U Ap./ 91
06mo 126

15. Ipuxoau oT GUHAHCHPAHUA

aeBermec.2016
1.TIpuxoau oT GUHAHCHPaAHe OT AbpKaBaTa 715
1.1. MMHKCTEpPCTBO Ha 3/ipaBeona3BaHe 712
-110 METOAUKA 669
-LIeHTpaJiHa J0CTaBKa Ha MeJHKaMeHTH
¥ KOHCYMaTHBH 31
-AbATOTPalHU aKTUBH -
-TpaHCIJIAaHTal MU -
-¢uHaHcupaHe no YKTh 11
-punancupane "HBJIB” -
-¢unaHcupane HIIIIM/3 1
1.1.Jlpyro ¢uHancupane-,lllaxc 3a pa6ora“ 3
2.Ilpuxogu oT $MHaHCUpaHe OT TPETH JHLA 71
-MeJJMKaMeHTH 14
-APYTH 9
-ABJArOTPAHHA aKTHBHU 48
3.lpuxoau OT PUHAHCHPAHE OT MecCTeH 6ro/pker 14
-ABJTOTPANHHA aKTUBU 14
06mo 800

AeBerMmec. 2015
12,685

12,245

159

281

6

3

3

12,691

aesermec. 2015

23
15
8
102

125

Aesermec. 2015
666
650
576

24
16
72
19

45

741
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MHOIrOrPO®H/THA BOJIHULA 3A AKTHUBHO JIEYEHHE J]-P HBAH CE/IMMUHCKH

—~ C/IMBEH A/l

Ipunosicerus kom uHarcoe omyem 3a nepuoda, npukaioveawy Ha 30.09.2016 2.

16. Pasxoau 3a MaTepHaIn

Aesermec.2016

-MeAUKAMEHTH 1,508
-MeMLIMHCKH KOHCYMaTHUBH 1,063
-KP'bB M KP'BbBHH CbCTaBKH 21
-pabOTHO 06JIEKJIO ¥ IOCTE/IeH MHBEHTap 16
-eJl. eHeprus 229
-I'CM 32
-pes. 4yacTu 59
-KaHLieJlapCKU M-JI4 ¥ y4eTHU popMu 35
-Ne3UHPEKTAHTH 26
-pa3xoju 3a JIMA noJ CTOHHOCTEH npar 42
-1eJIeTH 3a Orpes 4
-APYTH OCHOBHHU U CIOMar. MaTepyaniu 53
O6mo 3.088

17. PasxoAun 32 BBHIIHH YCIYrH
AeBermec.2016

-BOJA 56
~TOMJIOEHEeprus 103
-XpaHa 00JIHU 271
-yHHLI0’KaBaHe Ha ONaCHH OTIHaABbLHY 48
~TE€KY1l| PEeMOHT 73
-MOAAPBIKKA U 060pyABaHe Ha copTyep 142
-0XpaHa 68
-Teserpa¢o-noueHCcKu 35
-AOTOBOPH 32 MEAHULIMHCKH YCIYTH 62
-XpaHa nepcoHan 139
-3aCTpPaxOBKH 21
-peknaMa 16
-nipaHe Ha 6eJbo 127
-TPaHCMOPT HA XeMoAHa. 60JIHH 108
-APYry BbHIIHY YCAYTH 149
06mo 1418

18.Pa3xoAH 3a nepcoHaja
aesermec.2016

1. Pasxoay 3a 3anJjiaTy Ha nepcoHasa 7,045
2. Pa3xopu 3a OCUTYPOBKH 1,288
3. I'pakAaHCKM AOTOBOPH 71
4. XoHopapu 18
5. lpyry Ha4ucJeHHA Mo 3anjaTH 144
6. 3anaaTH crenydasu3aHT 125
06mo 8,691

AeBermec. 2015
1,570
1,038

20
10
249
37
48
32
26
55
5
53

3143

AeBerMmec. 2015
60
152
334
49
181
138
61
37
63
136
11
16
127
109
172

1.646

aesetmec. 2015
6,499

1,199

85

16

98

143

8.040
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MHOroriPO®H/IHA BOJIHHLA 3A AKTHUBHO JIEYEHHE []-P UBAH CE/IMMHUHCKH

- CJIMBEH Al
lIpunosxcenusn kem @duHaHcos omyem 3a nepuoda, npukaoysaw Ha 30.09.2016 2.

19. ipyru pa3xoan
Aesermec.2016 AeserMmec. 2015

-KOMaHZAHPOBKa 16 19
-p-AM 3a TJI06M U HEYCTOHKH 65 98
~p-AM 3a NPeJCT. LieJIU U CJIYXK. aBTOMOGHIU 14 15
-CbOUTHUSA OT MHHAJI OTYETEH MEepHO/ 3 37
-pasx.no nporpama“B3“ u ,lllaHc 3a pa6oTa“ 3 14

-AApYTH pa3xoAH/BKJ. U pa3mepa Ha J/IC o
AOCTaBKH C IpaBO Ha YacT. JaH'b4€H KPEAUT
3a KOMTO JIe4ebHOTO 3aBe/ieHHe HAMA MTPAaBo

Ha [I'bJIEH AaH .KpeAuT/ 29 28

O6mo 130 211

20.Pa3xoau 3a amOpTH3anHM Aesetmec.2016 Aepermec.2015
923 467

21. PHHAHCOBH pa3xoAu

‘ AeBeTmec.2016 AeBeTmec. 2015
Pasxonu 3a 1UXBU 8 6

22.1le/1¥ ¥ NOJIMTHKA 32 yIpaB/ieHHe Ha PUHAHCOBHUA PHCK

OcHOBHHTEe $HHAHCOBHM NACHUBH Ha APYKECTBOTO BKJIIOYBAT, TbPrOBCKH
3a/’bJDKEHHSA U APYTH 3aAb/KeHHA. [Ipy:KeCTBOTO e U3/I0KEHO Ha KPeAUTEH PUCK
Y IUKBU/IEH DUCK.

KpeauTeHn puck

KpeAUTHMAT pUCK NpeACTaB/sABaA PHCKa, Ye AaJleH KOHTpAareHT MoXe Jia He
M3II'bJIHH 3a'bJDKEHHETO CU N0 PUHAHCOB UHCTPYMEHT WJIM KJHEHTCKH JOI'OBOpP,
KoeTo fa joBeje A0 dHHaHCOBa 3ary6a. JpyxecTBOTO € U3JI0KEHO Ha KpeAUTEH
PHCK OT ThProBCKaTa CH JeHHOCT.

JInkBuAEH pUCK

JIMKBUAHUAT PUCK NpeLCTaBJsABA PUCKa, Ye APYXKECTBOTO MOXe Jia He e B
ChCTOSIHHE Jla U3IT'bJIHY CBOE 3a/'bJ)KEHHE [PU HerOBUTE OPUTI'MHAJHH YCJIOBHS.

ExcnosunusTa Ha ApyKeCTBOTO Ha IMKBU/IEH PUCK € KaKTO clefBa:

30.09.2016 Kpartko- Cpeano- Abaro 06mo
CPOYHH CPOYHH CPOYHH
polr. orlao5r. HaaS5Tr.
TBProBckH U ApYry 3agb/KEeHUSA 2,229 2,229
3aabyKeHHa K'bM NIepCOHaMA U
OCUTYPUTENU 1,633 384 513 2,530
Apyru 3agb/KeHust 58 58
JanbYHU 3a'bJKEHHSA 71 71
QO6wo 3.991 384 513 4.888
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MHOTOMPO®HIHA EOJTHHLA 3A AKTHBHO JIEYEHHE /]-P HBAH CEJIMMMHCKH
~ CJIUBEH AJ]

Tpunoscenus KeM puHaHcoe omyem 3a nepuoda, npuxkmoueaw Ha 30.09.2016 2.

31.12.2015 Kpatko- CpepHo- Annaro O6mo
CPOYHM CpOYHH CPOYHH
golr. orlao5r. HaagbST.
TbproBCcKH 3aJ’bJXKEHUSA 2,514 2,514
3agbJ/XKeHUS K'bM NTepcoHala U
OCUTypHTENH 1,575 384 513 2,472
Apyru 3afbJKeHus 62 62
3abJKeHHS K'bM O10/KeTa 64 64
O6mo 4,215 384 513 2,112

23. CaenkM CbC CBbp3aHH JIMLA
JIpy’ecTBOTO KOHTposiupa MezauuuHckH uUeHTbp [eopru Bwbiakos
Mupkosud EOO/JI - CivBeH

Hpea BKJIOYEHHUTE B 0TUETa NEPHO/H Ca U3BbPUICeHH CJIeJHHTE TpaH3aKLHH
CbC CBBpP3aHH JIMLA.

Cebp3aHo 1HLE Bupa Tpansaknusa CroniHOCT
Ha CAe/NKUTEe

AeBermec. 2016 aesermec.2015
Mepa. ueHTbp 'eopru Boikos
Mupkoeuy EOO/1 Ipuxoau 12 12

TIpUxoAXTE BKIIOYBAT IPUXOAU OT HAEMH U OT APYTH YCIYTH.

24.CH0uTHA C/1ej Kpasa Ha OTYETHHA NEPHOA

<A

Caej Kpasi Ha OTYETHHMSA Mepuoj, AO JaTaTa Ha H3TOTBsAHE HAa QpuHAHEYBHA

24 OxtomBpu 2016r. Nannip

rp. CnuseH
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