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KoHconuaupaH otyeT 3a PUHAHCOBOTO CHCTOSAHUE

MosicHeHue 31 pekemBpn 31 pekemBpu
2024 2023
XWUn. NB. XWUn. NB.
HeTekywm aktuBmn
VIMOTK, MaLLMHN N COPBXEHMUS 7 58 836 55 580
AKTVBM C NpaBo Ha nonssaHe 72 180
MHBECTULMOHHM UMOTHU 8 5527 5499
HematepuanHu aktmem 9 385 354
MHBECTMUMN, OTYMTaHN NO MeToda Ha cCOBCTBEHUS
KanuTan 6 - 59
[ObnrocpoyHn omHaHCOBM akTUBMK 11 24 297 25 385
[bnrocpoyHn B3eMaHusi OT CBbp3aHu nvua 29.1 3509 7 080
OTCpoYeHN JaHbYHM aKTMBU 16 308 311
HeTekywm aktuBu 92 934 94 448
Tekywm akTMBMU
MaTtepwanHu 3anacu 10 145 358 101 437
KpaTkocpoyHu oMHaHCOBU akTUBMU 11 27 537 2715
BaemaHusa oT cBbp3aHu nuua 29.1 12 569 1257
THbproscku 1 apyrm nHaHCOBM B3EMaHUS 12 6419 7 288
MpeannalwianHusa v Apyru akTuem 13 87 512 21 652
Mapw 1 napunyHn ekBMBanNeHTU 14 5313 4766
Tekywm akTMBMU 284 708 139 115
O6LL0 aKTUBMU 377 642 233563
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KoHconuaupaH otyeT 3a (pMHAHCOBOTO CHCTOSIHME (NpoAbIKeHue)

Mosichenne 31 nekemBpu 31 AekemBpu

Cob6cTBeH KanuTan 1 nacuBu 2024 2023
Xun. nB.. Xun. nB..
CobcTBeH KanuTan
AKUMOHepeH kanutan 15.1 30 456 30 456
Opyrn pesepsu 15.2 (8 684) (8 693)
HaTtpynaHa neyan6a 21 560 19 009
Cob6cTBeH KanuTan, OTHacsW ce Ao cobcTBeHnuUuTe 43332 40 772
Ha NpegnpusaTUETO MalkKa
HekoHTponupaulo yyactue (29) 523
O6Lo cobcTBEeH KanuTtan 43 303 41 295
MacuBu
ObNrocpoyYyHun nacuBu
[ bnrocpoYHn nonyyeHn 3aaemn 1 Opyrv 3agbInkeHns 17 79 124 37 265
[ bnrocpoyHn 3agbmKeHns KbM CBbP3aHu nvua 29.2 43 892 32 459
Tbproecky 1 Apyrn 3agbimkeHus 19 1263 4 828
[MeHCHOHHN 3aabimKeHNa KbM NepcoHana 18 393 313
OTCcpoYeHn JaHbYHM NacuBm 16 306 273
HeTekywm nacusm 124 978 75 138
KpaTtkocpouHu nacuBu
KpaTkoCpoYHM PMHAHCOBM 3aAbIKEeHNS 17 109 375 62 835
3aabmKeHns KbM CBbp3aHu nuua 29.2 79 582 22 212
THpProBckn 1 Apyrn 3agbimkeHns 19 18 466 30 408
[MeHCMOoHHN 1 Apyrn 3aabIMKEHNs KbM NepcoHana 18 1938 1675
TekyLm nacvsu 209 361 117130
O6wo nacuem 334 339 192 268
O06L0 cob6CcTBEH KanuTan U nacuBu 377 642 223 563
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MeXxauHeH KOHCONMAupaH oTyeT 3a nevyan6ara unu 3arybata n gpyrus
BCceobxBaTeH Aoxon,

MosicHeHue 2024 2023
Xun. ne. Xun. ne.
Mpuxoam oT npoaaxou 20 229 802 201 512
Hpyrv npuxoan 21 8612 2950
lMpomsiHa B cnpaBeanuBaTa CTOMHOCT HA UHBECTULMOHHN UMOTH 8 28 (348)
Meyan6a oT Nnpogax6a Ha HETEKYLLW aKTUBM 22 65 521
Pa3xoau 3a BbHLUHM yCryru 23 (14 802) (10 342)
Pa3xoau 3a matepuanu 24 (1787) (1 559)
Pasxoau 3a nepcoHana 18.1 (16 427) (13 624)
Pasxoau 3a amopTunsaunsi Ha HedMHAHCOBU aKTUBU 8;9;10;12 (4 968) (4 235)
Pa3xoau 3a o6e3ueHka Ha (hHaHCOBW aKTUBM 42.2 (1 405) (1 247)
CebecToMHOCT Ha NpoJafeHnTe CTOKU (190 052) (166 158)
[pyrn pasxogu 25 (2 473) (2134)
MNeyan6a ot onepaTuBHa AENUHOCT 6 593 5336
3aryba oT MHBECTULMK, OTYUTaHN NO MeToda Ha COBCTBEHNS

) (59) (13)

Kkanurtan 6.1; 6.2
DdrHaHCOBM pasxoau 26 (8 076) (3762)
durHaHCOoBM NpMxoam 26 4161 1104
MNeyan6a npeau paHbUM 2619 2 665
Pasxoau 3a gaHbuy BbpXy Aoxoda 27 (260) (344)
MNeyan6a 3a roguHarta 2 359 2321

Opyra Bceo6xBaTHa 3aryba
KomnoHeHTH, KOUTO He ce peknacuduumpart B neyanbara unum 3ary6ara:

lMpomsHa B cnpaBeanvBaTa CTOMHOCT Ha KanvTanosu 15.2 - (4 379)
WHCTPYMEHT Mo cripaBeAnmBa CTOWHOCT Npes3 Apyr BceobxBaTeH

aoxon

MpeoueHkn Ha 3aabMKeHWsITa No NraHoBe ¢ AeHUPaHN 9 7
aoxoam

Opyra Bceo6xBaTHa 3aryb6a 3a rogMHaTta, HeTHO OT AaHbLUMU 9 (4 372)
O6uo Bceo6xBaTHa 3ary6a 3a roguHaTa 2 368 (2 051)

MNeuyan6a 3a roguHara, oTHacslwa ce 4o:
HekoHTponupallo yyactue (13) 88
MpuTtexatenute Ha cobCcTBEH KanuTan Ha NpeanpuUsSiITUeToO Manka 2372 2233

O6wo Bceo6xBaTeH 4OX0A 3a roguHaTa, oTHacsL ce Ao:

HekoHTponupallo y4actve - (13) 88
MpuTtexatenute Ha cobCcTBEH KanuTan Ha NpeanpuUsSiITUeToO Manka 2381 (2 139)
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KOHCOHVI.DMpaH oT4yeT 3a NpoMeHunTe B cob6cTBeHMA KanuTan

Bcunukun CyMu ca B Xun. nB..

Canpo kbMm 1 sHyapum 2023 r.

HeTHa nevan6a 3a nepvoga

[Opyra BceobxBaTHa 3aryba

O6ulo0 Bceo6xBaTHa nevan6a / (3aryba) 3a nepuoga
Canpo kbm 31 nekemBpu 2023 r.
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Kanutan
AKUMOHepeH KanuTan Opyru pesepBu Haﬂ;;;r;;g: Oo6wo
30 456 (4 321) 16 776 42 911 435 43 346
- - 2233 2233 88 2321
- (4 372) - (4 372) (4 372)
- (4 372) 2233 (2 139) 88 (2 051)
30 456 (8 693) 19 009 40 772 523 41 295
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KoHconuaupaH oTyeT 3a NnpomMeHuUTe B COGCTBEHUS KanuTan

Bcunukun CyMu ca B Xun. nB..

Canpo kbm 1 ssiHyapu 2024 r.

MpoMeHMn B yyacTus B AblUepHM npeanpusitnus 6e3 npomsiHa B
KOHTpOn

TpaH3akuum cbCc co6CcTBEHMUUTE

HeTHa nevan6a / (3ary6a) 3a nepvopa
[Opyra Bceob6xBaTHa nevyanba
O6wo BceobxBaTHa ne4yan6a / (3aryba) 3a nepuopga

Canpo kbm 31 nekemBpu 2024 r.
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yHacte - anuran
Hatpynana

AKUMOHepeH KanuTan Opyru pesepBu 3ary6a Oo6wo
30 456 (8 693) 19 009 40 772 523 41 295
- - 179 179 (539) (360)
- - 179 179 (539) (360)
- - 2372 2372 (23) 2 359
- 9 9 - 9
- 9 2372 2381 (13) 2 368
30 456 (8 684) 21 560 43 332 (29) 43 303
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KoHcon nanpaH oT4yeT 3a NnapnyiHnUTe NnoToUMN
MosicHeHune 2024 2023
Xun. ne. XWn. ne.
OnepaTuBHa AeWHOCT
[MocTbnneHus oT KNMeHTn 283 084 273 989
MnawaHnsa KbM 4OCTaBYMLM (267 010) (124 378)
MnateHn / Bb3CTaHOBEHU AaHBbLUM (4 997) (4 029)
MnawaHns KbM nepcoHan n OCUrypuUTENHN UHCTUTYLUK (15 502) (12 831)
Opyru nocTbnneHuns/(nnawanHus) (2 786) (339)
HeTeH napuyeH NoTok oT onepaTuBHa AeNHOCT (7 211) 132 412
MHBecTULMOHHa AenHoCT
MnawaHus 3a npuaobrBaHe Ha AblUEpHU NPeanpuaTus, (310) i
HETHO OT NpMAOGUTM NapuyHK cpeacTaa
MpnaoobuBaHe Ha MHBECTULMK, OTYNTaAHN NO MeToAda Ha
(16) (72)
cobcTBeHNs kanuTan
MpugobreaHe Ha MMOTW, MALLMHN N CbOPBXEHNS (8 715) (10 414)
MocTbnnexus ot npoaaxba Ha UMOTW, MaLLNHKN Y 914 1413
CbOpPBXKEHUSI
MocTbnnexus ot npogaxba Ha B3eMaHus 26 188 -
MocTbnneHus oT npoaaxba Ha (PUHAHCOBU aKTUBM,
OTYMTaHM No cnpaBeannBa CTOMHOCT Npe3 nevantarta unm - 1683
3arybaTta
MpnoobueaHe Ha Eblechosm aKTUBMW, OTYMTaAHU MO (11 793) (842)
crnpaBeanvea CTOMHOCT npe3 nevyanbarta unu 3arybarta
MpenoctaBeHn 3aemun (35 299) -
[ocTbnneHns ot npefocTaBeHN 3aemMm 7 309 1828
MonyyeHn nuxsun 69 118
MonyyeHun agnBnaeHTU - 2 569
HeTeH napuyeH NOTOK OT UHBECTULIMOHHA AEeAHOCT (21 653) (3717
®duHaHCcOBa AENHOCT
Mony4yeHun 3aemmn 174 451 66 544
MnawaHns no nonyyeHu 3aemm (140 892) (193 344)
MnawaHnsa no NM3MHroBu JOroBopu (877) (1518)
MnawaHns Ha nuxsu (2 986) (1 628)
Takcu v Apyri napu4Hn noToum oT huHaHcoBa AENHOCT (316) (207)
HeTeH napuyeH noTok ot chuHaHCcOBa AenHOCT 29 380 (130 153)
HeTHa npomsiHa B mapv 1 NapyyHn eKBMBANEHTU 516 (1 458)
[Mapun n napnyHn ekBMBanNeHTN B Ha4anoTo Ha nepuoaa 4766 6 236
Meyan6a / (3ary6)a oT BanyTHa NpeoLeHKa Ha Napu4Hn 31 (12)
cpencTea
Mapu 1 napMyHM eKBMBanNeHTU B Kpasl Ha roaMHaTa 19 5313 4766
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[TOACHEHMA KbM KOHCONMMANPAHUA (OUHAHCOB OTYET

1. O6wa nHcopmaums

M Kap N'pyn EAl (MpeanpuaTveTo-marika) e y4pefeHo KaTo XONAWHI No cMUcka Ha yn. 227 ot T3. [pyecTBoTo
€ npeperucTpmpaHo B TbproBCKUS pernctbp KbM AreHumst no BnucBaHuAT Ha P. bbunrapua ¢ EMK 203384266.
CepanuweTto Ha [pyxectBoTo e yn. CtedaH Kapamgka Ne2, Codwms, Benrapus. AgpecsbT Ha ynpaBreHve Ha
HpyxecTtBoTO Maiika e 6yn. CnusHuua 425,p-H BpbbHuua, rp. Codumsa, Bbnrapums.

AkumoHepu Ha lpynata ca WHBecT Kenutbn A 1 Xumumnopt A. lNpeanpuatveTo marika € € akuMoHepeH
kanuTan B pa3mep Ha 304 563 6posi OOMKHOBEHN NMOMMEHHW aKUMM C HOMUHanHa ctoHocT oT no 100 nB. Bcsika,
o6wo 3a 30 456 300 nB.

Kbm 31.12.2023 r. npegnpuatMeTo-Manka ce YynpasnsBa 4pe3 edHOoCTeneHHa cuctemMa Ha ynpasneHue,
BkntoyBalla CbBeT Ha AMPEKTOPUTE B CbCTAaB:
- lONUSAH KPBCTEB MOPOAHOB
- MIBAH TUXOMWUPOB MUTEB
- CBETOCIJIAB CTE®AHOB CTOUJIOB
- ACEH XP1CTOB ATAHACOB
- BUOIJIETA UITKOBA MATEEBA
- NOPOAH BNAOVMWPOB SAHEB
- “TEXHO KAMNTAI” ALl, EVK: 202934262, Jlnue, npeacTaBnsiBallo pUANYECKOTO Nue — NpeacTaBuTen
MopaaH CtedaHos MopaaHos
- ““HBECT KEMUTBIT” AL, EWK: 831541734, Iuue, npencrtaBnsiBallo HOPUANYECKOTO fvue -—
npegctasuten bornHa MaBpunosa Mapkosa
[pyxecTBOTO Ce ynpaBsnsiBa 1 ce NpeacTasnsaBa 3aedHo oT ABamarta M3nbnHuTtenHn avpektopn AceH Xpuctos
Atanacos 1 Mlopaax Bnagnmnpos SAHes.

Ha 25 toHun 2014 r. npeanpustmeTo-mainka permctpupa Ha bbnrapcka ®oHgoea Bopca ALl eMucust 0OMKHOBEHM,
6e3HannyHu, NOMMEHHU, IMXBOHOCHW, Heobe3neyveHn, HEKOHBEPTUPYeMU obnuraumm ¢ o6LLa HOMMHanHa CTOMHOCT
oT 23 000 xun. nB. ¢ ISIN kog BG2100029243. bopcoBuaT koA Ha [pyxecTtBoTo € MCGB.

B pesynTat Ha pernctpauusaTa Ha emmcunsa obnurauum npes gekemspu 2024 r. M Kap 'pyn Al npugobusa cratyT
Ha npeanpusT1e oT 06LLEeCTBEH MHTEPEC CbIMacHo pasnopeabute Ha 3akoHa 3a CHETOBOACTBOTO.

Kbm 31.12.2024 r. cpegHocnucbYHMAT 6pon Ha nepcoHana Ha pynaTa e 303 gywwm (2023 r.: 334).

M Kap N'pyn EA[l He e ¢ orpaHnyeH CpoK Ha CbLUeCTBYBaHe
Mpe3 OTYETHUSI U CPABHUTENHNS NEPUOL HSIMA MPOMSsiHA B HAMMEHOBAHMETO Ha NPeanpuUATUETO Marika.

2. WszaBneHue 3a cbotBeTcTBUE ¢ MCDO M npunaraHe npuHUMNa 3a AencTBaLlo
npeanpusaTue
U3saBneHue 3a cboTBeTcTBME ¢ MC®O, npuetun ot EC

KoHconuanpaHuat gpmHaHcoB oT4eT Ha pynata e cbCTaBeH B CbOTBETCTBME C MexayHapooHuTe cTaHaapTy 3a
(PUHaAHCOBO OTuYUTaHe, paspaboTeHn u nybnukyBaHn oT CbBeTa NO MeXAyHApOOHM CYETOBOAHM CTaHOapTw
(CMCC) u npuetu ot EBponeiickusa cbio3 (MCPO, npuetn ot EC). Mo cmncbna Ha naparpad 1, Touka 8 ot
JonbnHutenHuTe pasnopenbu Ha 3akoHa 3a CHeTOBOACTBOTO, Npunoxum B benrapusi, fepMuHbT ,MCPO, npuetn
ot EC* npeacraenasat MexayHapoaHute cuetoBogHu ctaHgapti (MCC), npueTtu B cboTBeTCTBME C PernameHT
(EO) 1606/2002 Ha EBponeickma napnameHT n Ha CbBeTa.

KoHconuanpaHuatT ¢uMHAHCOB OTYET € CbCTaBeH B Obnrapcky neea, KOeTo e dyHKUMOHanHaTa Barnyta Ha
npeanpusTMeTo Mamnka. Benuku cymn ca npeactaBeHy B Xvnsiam nesa (Xun. ne.) (BKMOYMTENHO CpaBHUTENHaTa
nHpopmauus 3a 2023 r.), OCBEH ako He e MOCOYEHO APYro.

P1HKOBOACTBOTO HOCKM OTFOBOPHOCT 3a CbCTaBSAHETO W AOCTOBEPHOTO NpeAcTaBsHE Ha uHGopMauusita B
HaCTOSALLMNA KOHCONMANPaH PMHAHCOB OTYET.

KoHconnanpaHnat douHaHCOBM OTYET € CbCTaBEeH MpKW crna3BaHe Ha NpuMHLMNA Ha eNCTBALLO NpeanpuaTue 1 Kato
ca B3eTU NpeaBua Bb3MOXHUTE e(PeKTU OT OCTaTbyHO Bb3LENCTBME HA NaHAEMUATa OT KOpOHaBupycC Covid-19,
BOEHHMWS KOHMNUKT B YKparHa 1 BriolleHaTa MakpoOMKOHOMMYecKa obcTaHoBKa.
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3. HoBuM nnu uameHeHu ctaHgapTU U passiCHeHUNA
3.1 HoBu cTtaHaapT, uaMmeHeHus U passacHeHne kbM MC®O, kouTo ca Bneanu B cuna ot 1 saHyapu 2024
r.
pynaTta e npyena cnegHUTe HOBM CTaHOAAPTU, U3MEHEHUS 1 passacHeHuss Ha MC®O, nspganenn ot CbBeTa no
MeXOyHapOAHN CHETOBOAHM CTaHAapTh u ogobpenn ot EC, konTo ca B cuna 3a KoHCONuamMpaHust MHaHCoB
oTyeT Ha pynaTta 3a roguwHusa nepuog, 3ano4sawy Ha 1 aHyapu 2024 r., HO HAMaT CbLLECTBEHO BMMSHME BbPXY
duHaHcoBUTE pe3ynTaTn UM UHAHCOBOTO N CbCTOSIHKE:!
- WN3wmeneHusa B MCC lMpeactaBsHe Ha chnHaHCOBK 0TYETK, B cuna oT 1 aHyapu 2024 r.:
o Knacudumkauus Ha nacmBuTe KaTto TEKYLLM N HETEKYLLK;
o Knacudumkauus Ha nacuBuTe KaTo TEKyLLM M HETEeKyLM — oTnaraHe Ha edekTMBHaTa faTa 3a
npunaraHe;
o HeTtekyLum nacuBm ¢ KOBEHaHTY;
- M3meHeHnst B MCDO 16 JInsuHru: JIM3MHroBo 3aabimkeHne npu npogaxba ¢ obpaTeH nuanHr, B cuna ot
1 anyapn 2024 r.
- WN3ameHeHus Ha MCC 7 Otyet 3a napuyHute notoum n MCPO 7 OnoBecTsiBaHUS Ha OUHAHCOBWU
WHCTPYMeHTN: PUHaHCOBW AOroBOPKM C AOCTaB4uMLUM, B cuna oT 1 aHyapu 2024 r.

3.2  CraHpapTu, U3MEHEeHUs U pa3iCHeHUs, KOUTO BCe OLLe He ca Bne3nu B CUJia U He ce npunarart ot
no-paHHa garta ot F'pynara

KbMm natata Ha ogobpeHve Ha To3u KoHconuampaH (pMHaHCoB OTYET ca NyGnnKyBaHN HOBY CTaHO4APTU, U3MEHEHUsI
N passiCHEHMS KbM CbLLECTBYBaLUM Beye CTaHOapTW, HO He ca Bnesnu B cuna wunu He ca npuetu ot EC 3a
uHaHcoBaTa roguHa, 3anoysawia Ha 1 sHyapu 2024 r., 1 He ca 6unu NpuNoXxeHu oT No-paHHa aara ot [pynaTa.
PbKOBOACTBOTO OYaKBa BCUYKM CTaHAAPTW U U3MEHEHWs Aa 6baaT NpueTn B cHeToBOAHAaTa nonutuka Ha pynarta
npes NbpBusi Nep1os, 3anoysall cnea gartaTa Ha BNM3aHeTo UM B cuna.

WHdopmaumsa 3a Te3n ctaH4apT! U USMEHEHUS, KOUTO UMaT edekT BbPXY KOHCONMANPaHNS (OUHAHCOB OTYET Ha
pynata, e npeacraseHa no-gony:

- MNpomenn B MCC 21 EdbekTn OT NPOMEHM B YyXXAECTPaHHU BarnyTHU KypcoBe: Jlunca Ha KOHBEpPTMPYEMOCT,
B cuna ot 1 saHyapu 2025 r., Bce olule He e npuet oT EC
- lMpomeHu B cnegHuTe ctaHgapTu, B cuna oT 1 aHyapu 2026 r., Bce owe He ca npueTn oT EC:
o [pomMeHu B knacudmkaums n oueHka Ha pMHaHCOBUTE MHCTPYMEHTU (MpomeHn B MCPO 9 u
MC®O 7)
o TloanwHn nogobpenus, yacT 11, BknoyBawm npomedn 8 MCOO1 , MCOO 7, MCPO 9, MCPO
10muMCC7
- MCa®O 18 NpeacraBsiHe n onoBecTABaHe BbB (DNHAHCOBUTE OTYETH, B cuna oT 1 aHyapwm 2027 r., Be oLle
He e npwueT oT EC

- MC®O 19 ObuwiepHu npeanpusatus 6e3 ny6nuyHa otyeTHocT: OnoBecTaBaHus, B cuna B cuna ot 1 ssHyapum
2027 r., Bce owle He e npuet oT EC.

4. CyeTOoBOAHa NONINTUKA
4.1 OO6LLKM NonoXxeHns

Han-3HaunmuTe cH4eTOBOAHM MNOMUTUKKU, NpUaraHn npyu N3roTBAHETO Ha TO3M KOHconManpaH MHaHCOB OTYET, ca
npeancraseHn no-gony.

KoHconuanpaHusaT pMHaHCOB OTYET € M3roTBEH NPM crnasBaHe Ha NPUHUUMNUTE 3a OLEeHsIBaHe Ha BCUYKN BUOOBE
aKTUBM, NacuBM, NPUXoan N pasxoam, cbrnacHo MC®O. basuTe 3a oueHka ca onoBecTeHu NogpobHO No-HaTaTbK
B cHeTOBOAHATa NONMUTUKa KbM KOHCONManpaHua CbI/IHaHCOB OTYeT.

Cnepnga ga ce otbenexu, 4e nNpy U3roTBAHETO HA NPEACTaBEHNSA KOHCONUAMPaH (hMHAHCOB OTYET Ca M3NOMN3BaHu
CYETOBOOHM OLEHKM U [JonyckaHusi. Bbnpeku ye Te ca 6GasvpaHu Ha uHgOpMauus, npefocTaBeHa Ha
PBKOBOLCTBOTO KbM [aTaTa Ha U3roTBSIHE Ha KOHCONUAMPaHWS (hMHAHCOB OTYET, peanHuTe pesynTaTti mMoraT ga
ce pasnuyaBaT OT HanpaBEHWUTE OLEHKUN U [OMYCKaHWSI.

4.2  MpeacTaBsiHe Ha KOHCONUAUPaHUA (PUHAHCOB OTYET

KoHconuanpaHuat ¢urHaHcoB OT4eT € npeactaBeH B cbotBeTcTBME ¢ MCC 1 ,lMNpeacrtaBsHe Ha (OMHAHCOBU
oTtyeTn”. [pynaTa npue Aa npeacTaBs KOHCONUAMPaHWS OT4eT 3a nevanbaTa wunu 3arybata u apyrusi BceobxsaTeH
[OOXO[, B €QUHEH OTYeT.

B koHconmmaupaHua oTtyeT 3a (PMHAHCOBOTO CbCTOSHME Ce NPeACTaBAT [Ba CPaBHUTENHM Mepuopa, Korarto
IpynaTa:

a) npunara c4eToBoHa NOJINTUKA PEeTPOCNEKTUBHO,
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6) NpeusyncnsiBa peTPOCMNEKTUBHO NO3ULMM B KOHCONMAMPaHUSE (DUHAHCOB OTYET; UK
B) Npeknacuduumpa no3vummn B KOHCONMAMPAHUS (OMHAHCOB OTYeT.

Mpe3 2023 r. e NpeAcTaBeH eavH cpaBHUTENEH nepuod. B cnyvanTte, B KOMTO MMa KOPEKUMM MO OTHOLLEHME Ha
KnacuduumnpaHeTo Ha eNeMeHTUTe Ha KoHconuaMpaHuTe (PUHaHCOBU OTYETU, CbOTBETHUTE CPABHUTENHU LaHHU
CblLO ca bunu peknacuuumpaHn ¢ ornea ocMrypsiBaHeTo Ha CPaBHUMOCT MexXay OTYETHUTE Nepuoan.

4.3 Ba3a 3a koHconuaauus

BbB hrHaHcoBMA oT4eT Ha [pynaTa ca koHconuavpaHu (pMHaHCOBUTE OTYETU Ha NPEANPUATMETO Marika U BCUYKM
ObliepHy npegnpmatmsa keM 31 gekemspu 2024 1. ObliepHn NpeanpuAaTUS ca BCUYKM NPeanpuUsTUs, KOUTo ce
HamMupart Mo KOHTporia Ha KoMNaHuaTa marika. Hanvue e KOHTpor, KoraTo KOMNaHusTa Marika € U3roXeHa Ha, unu
“ma npasa BbpXy, MPOMEHNMNBATa Bb3BPbLLAEMOCT OT CBOETO y4acTue B NPeANnPUATAETO, B KOETO € MHBECTUPaHO,
1 MMa Bb3MOXHOCT [ja OKaXke Bb3eNCTBME BbPXY Ta3u Bb3BPbLLAEMOCT NOCPEACTBOM CBOMTE MPaBOMOLLUSI BbPXY
npeanpuaTeTo, B KOETO € MHBECTMPaHO. BCcnykn ObluepHV NpeanpuaTia nMaT OoT4YeTeH nepuoa, NpyKNoyBaly,
kbm 31 gekemspu.

Bcuykm BLTPELLHOMPYNOBKU CAENKM U canfa ce eNMMUHMPAT, BKITIOYMTENHO HepeanuanpaHuTe nevandu n sarybu
OT TpaH3aKkumm mexay Apyxectsa B [pynaTa. Korato HepeanuanpaHuTte 3arybu oT BbTPELLUHOrpynoBu Npoaaxom
Ha aKTMBMW Ce eNnMMUHMpaT, CbOTBETHUTE aKTMBM Ce TecTBaT 3a obesLeHka OT rnegHa Toyka Ha [pynata. CymuTe,
npeacTaBeHn BbB (DMHAHCOBUTE OTHETU Ha AbLUEPHUTE NPEANPUSATUAA Ca KOPUrMpaHu, KbaeTo e Heobxoanmo, 3a
[a ce ocurypy CbOTBETCTBME CbC CHETOBOAHATA NONUTUKA, Npunaraxa ot pynaTta.

Meyan6a unu 3aryba u apyr BceobxBaTeH A0X0A Ha AbLUepHU NpeanpusiTUs, KOMTO ca NPUACGUTH UNK NpoaaaeHu
npes roguHara, ce NpuaHaBarT OT AaTtaTta Ha NpuaoGuBaHeTo, UNM CbOTBETHO A0 AaTaTa Ha npoaaxbaTa uM.

HekoHTponupalloTo yyacTme kaTto 4YacT OT COOCTBEHMS kanuTan npeacTaBnsaea AenbT OT nevanbaTa unu 3arybarta
N HETHWTE aKTMBMW Ha AObLIEPHOTO NPEAnpUATMEe, KOUTO He ce nputexasat oT pynaTta. O6WwmAT BceobxBaTeH
goxog unu 3aryba Ha AbLIEPHOTO NpeanpuaTue ce OTHacs KbM COOCTBEHUUMUTE Ha MpeanpuaTMeTo Manka u
HEKOHTpOMnMpaLLMTe yyacTus Ha 6asaTa Ha TeXHUA OTHOCUTEeneH Aan B cOOCTBEHUA kanuTan Ha ObLEepHOTO
npegnpustue.

Ako pynata 3arybu KOHTpoOn Hag OblLLEepHOTO MpPeAnpusTve, BCAKakBa WMHBECTUUMS, 3adbpXaHa B OMBLUETO
AblLEepHO NpeanpusaThe, ce Npu3HaBa NoO CrnpaBefnvBa CTOMHOCT KbM gartata Ha 3arybaTta Ha KOHTpon, KaTo
npomsHaTta B 6anaHcoBaTa CTOMHOCT ce 0Tpa3sBa B nevanbarta unu sarybata. CnpaBeanmsata CTOMHOCT Ha BCSKa
WHBECTMUMS, 3agbpKaHa B OMBLUETO AbLUEPHO Npeanpuatue KbM Aartata Ha 3aryba Ha KOHTpon ce cuuTta 3a
cnpaBeanvBa CTOWHOCT MpuU MbpBOHa4YanHO nNpu3HaBaHe Ha (MHAHCOB akTMB B cboTBeTcTBME ¢ MCPO 9
»2PVUHAHCOBMN WHCTPYMEHTU® Wnun, KbOETO € YMEeCTHO, 3a CeBGEeCTOMHOCT Mpu MbPBOHAYarHO MpusHaBaHe Ha
WHBECTMLMS B aCOLMMPAHO UM CbBMECTHO KOHTPOMMPAHO Npeanpustne. B gonbnHeHne BCUYKM CyMU, MpUsHaTh
B ApYr BceobxBaTeH [OXOA MO OTHOLLEHME Ha ToBa AblLEePHO NpeanpusaTne, ce oTYMTaT Ha cblyata 6asa, kakTo 6u
6uno Heobxoammo, ako pynata AMpekTHO ce e Buna ocBoboanna OT CbOTBETHUTE aKTUBWM MMM Nacuem (Hanp.
peknacuduumpaHmn B nevyanbarta unu s3arybarta unm oTHeCeHU AVPEKTHO B HepasnpeaerneHarta neyanba cbrnacHo
N3ncKBaHuATa Ha cboTBeTHUSA MCPO).

Mevan6ata unn 3arybaTta OT OTNMCBAHETO HA MHBECTMUMS B AbLUEPHO Npeanpusatue npeacrasnsBa pasnukara
mMexay i) cymarta OT crnpaBenvBaTta CTOMHOCT Ha NMONy4YeHOTO Bb3HarpaxkgeHuwe n cnpaseanueata CTOMHOCT Ha
BCSIKa 3agbpaHa MHBeCcTUUMA B OMBLUETO AbLiepHO npeanpuatue u ii) 6anaHcoBaTa cymMa Ha akTuBuTe
(BKMIOUMTENHO penyTauus) U NacMBUTE Ha AbLLIEPHOTO NPeanpuATME U BCAKaKBO HEKOHTPONMpALLO yYacTume.

4.4 Bu3Hec KoMbGbuHaLumn

Bcuyku 6usHec koMBMHaLUMK ce OTYMTaT CHETOBOAHO NO METOAA Ha nokynkaTa. [pexBbpneHoTo Bb3HarpaxaeHve
B Ou3Hec KkoMGMHaUMS ce OueHsiBa MO crpaBegnMBa CTOMHOCT, KOSITO Ce M34ucnsiBa kato cymarta oT
cnpaBeanvBuTe CTOMHOCTU KbM AaTaTa Ha NpuaobuBaHe Ha akTUBUTE, MPEXBLPMEHU OT Npuaobusalms, noeTute
OT NpuaobvBalLmsa 3agbimKeHNst KbM GUBLLUMTE COBCTBEHMUM Ha NpuAoGMBaHOTO NpeanpusTie U KanuTarnoBuTe
yyacTusi, emutupanu ot Npynata. MpexsbprneHoTo Bb3HarpaxaeHue BKoYBa cripaBeasneaTa CTOMHOCT Ha aKTUBM
Unu NacueK, Bb3HUKHANM B pe3ynTaTt Ha Bb3HarpaxxaeHus nog ycnosme. Pasxoaute no npuaobuBaHeTo ce otymuTaTt
B nevyanbaTa nnu 3arybata B nepuoa Ha Bb3HWKBAHETO M.

MpexBbpNeHOTO Bb3HArpaxaeHme kaTo YacT oT 6usHec KOMOMHALMS He BKIHOYBA CyMU, CBbP3aHU C ypexaaHe Ha
BEYe CbLLEeCTBYBaLLM B3aMMOOTHOLIeHUs. MNevanbaTta unu 3ary6ata oT ypexaaHeTo Ha BCSIKO CbLUECTBYBALLO
npeou ToBa B3aUMOOTHOLUEHWE ce npu3HaBa B nedvanbata wnu 3arybata.MeTtoobT Ha MokynkaTa BKMO4YBa
npu3HaBaHe Ha pasrpaHNYUMUTE aKkTUBWU U NacuBU Ha NpMaobMBaHOTO NpeanpusiTUE, BKIOYUTENHO YCMOBHUTE
3abIDKEHMS, HE3aBUCUMO Aanu Te ca Gunm npusHaTy BbB hMHAHCOBUTE OTYETU HA NPUAOOMBaAHOTO NpeanpusaTue
npeau 6usHec kombrHaumaTa. Mpu NbpBOHAYaNHOTO NPM3HaBaHe akTMBUTE M MAcUBUTE Ha NPUAOOMTOTO AbLLEPHO
npeanpusaTue ca BKIIOYEHW B KOHCONMAMPAHUS OTYET 3a (DMHAHCOBOTO CbCTOSIHME MO TAXHaTa cnpaBeanuBa
CTOWHOCT, KOATO CNnyXu kaTo 6a3a 3a nocneaBallo OUeHsIBaHe B CbOTBETCTBUE CbC CYETOBOAHATA MOMUTUKA Ha
pynaTa.
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3a Bcsika 6usHec komGuHaums [pynata oueHsiBa BCSKO HEKOHTPONUpallo yyactue B NpuAoGHBaHOTO
npeanpusiTMe, KOETO NpeacTaBnsBa AsN OT CO6CTBEHUs My KanuTan 1 Aasa NpaBo Ha NWKBUAALMOHEH ASAMN, Unu
no cnpaBeanMBa CTOWHOCT UMW MO NPOMOPLMOHANEH ASN Ha HEKOHTPONMMPALLOTO y4YacTMe B pasrpaHuymMuTe
HETHM aKTUBM Ha MpuAaoGuBaHOTO NpeanpuaTue. Opyrute BUAOBE HEKOHTPONMPALLO yvacTue ce oueHsiBaT Mo
cnpaseanvBa CTOMHOCT UMK, ako e NPUoXnmo, Ha 6asa, onpepenexa s apyr MC®O.

PenyTtauusTa ce npu3HaBa cnej onpeaensHe Ha BCUYKM pasrpaHnyvMy HeMaTepuanHn aktuemn. Ts npeacrasnsea
NpeBuLLIEHNETO Ha cymaTta OT a) crnpaBeAnueaTa CTOMHOCT Ha NMPeXBbPMNEHOTO Bb3HarpaxaeHwe KbM Aartata Ha
npngobueaHe n 6) pasmepa Ha BCAKO HEKOHTPONMpaLLO yyacTve B NpuaobusaHoTo nNpeanpustne n B) B busHec
komMBMHauus, nocTUrHaTa Ha eTanu, cnpaseanmeaTta CTOMHOCT KbM AataTta Ha npugobriBaHe Ha AbpXKaHOTO Npeau
kanuTanoBo y4yactme Ha [pynata B npugobusaHOTO npeanpusTMe, Hag cnpasegnveaTa CTOMHOCT Ha
pasrpaHnyMMmnTe HETHW aKTUBW Ha Npuao6MBaHOTO APYXKECTBO KbM AataTta Ha npugobusaHe. Besiko npesuLeHve
Ha cnpaBeffivBaTa CTOWHOCT Ha pas3rpaHNyYMMUTE HETHW aKTUBM Haj M3yucneHaTa no-rope cyma ce npusHasa B
neyan6ata unu 3arybata HenocpeacTBEHO crieq NnpuaobmsaHeTo.

Mpu 6usHec komBMHaUWA, NoCcTUrHaTa Ha etanu, 'pynarta npeoueHsBa AbpXXaHOTO Npean KanuTanoBo yYactue B
npngobreaHOTO NpegnpusaTMe No crnpasedvBa CTOMHOCT KbM Aartata Ha npugobuwsaHe (T.e. kbM gaTarta Ha
npngobrBaHe Ha KOHTPOI) M NpU3HaBa npousTnyawara nevyanbara unu sarybata, ako nma Takuea, B nevanbaTa
unn 3arybata. Cymute, npusHatm B Apyrmsa BceobxBaTeH [[oxo4 OT AAMOBO yyacTne B npugobusaHoTo
npeanpusaTUe nNpeaw gatarta Ha npuaobueaHe Ha KOHTPOIT, Ce NpM3HaBaT Ha cbluaTa 6asa, kakTto ako [pynaTa ce
e ocBoboamna AUPEKTHO OT AbPXKAaHOTO Npeaun KanuTanoso yvacTue.

AKO MbpPBOHAYaNHOTO CYETOBOAHO OTYMTaHE Ha GU3HEeC KOMBMHaUMATa HE € NPUKMHYEHO A0 Kpasi HA OTYETHUS
nepvod, B KOMTO Ce OCblUecTBsIBa kOMBMHauuaTa, [pynata oTyMTa NPOBU3OPHM CyMW 3a cCTaTuUTe, 3a KOWUTO
OTYATAHETO He e Mpukntouyuno. MNpes nepuofa Ha oueHsiBaHe, KOWTO He MOXe [a HaaBulaBa efdHa roguHa oT
JaTaTa Ha npuaobueaHe, pynaTa kopurMpa cbe 3agHa gata Tea3v NPOBM30PHU CyMU UMK NPU3HaBa AOMbIHUTENHM
aKTUBM UMK NacuBu, 3a Aa oTpasu HoeaTa nonydyeHa uHgopMauus 3a dakTute u obcToATencreaTa, KoMTo ca
CbLUECTBYBanu kbM faTaTa Ha npuaobusaHe 1, ako ca G1nn N3BECTHY, LSXa Aa NOBNUAST Ha OLeHKaTa Ha CyMuTe,
npusHaTV KbM Tasu gaTta.

Bcsko Bb3HarpaxaeHve nog ycrnosue, 4bMKMMO OT NpuaoburBalums, ce npusHaea no crnpaBeanvBa CTOMHOCT KbM
patata Ha npugobuBaHe W ce BKMAOMBA KaTo 4acT OT MPEXBbPSIEHOTO Bb3HarpaXaeHne B 3aMsiHa Ha
npuaobueaHoTo npeanpusaTue. MNocnegBawy NpoMeHU B crpaBeinvBaTa CTOMHOCT Ha Bb3HarpaXxoeHWeTo nop,
yCrioBMe, KOETO € KracuuuMpaHo KaTo akTUB UMW Nacue, ce Mpu3HaBaT B CbOTBETCTBME C M3UCKBaHWUSITA Ha
MC®O 9 ,PuHaHCOBU MHCTPYMEHTU" nnn B nevanbata wnu 3arybarta nnu kato npoMsiHa B Apyrusi BceobxBaTeH
poxof. AKo Bb3HarpakaeHMeTo noj ycroBme e KnacuduumpaHo kato CO6CTBEH kanuTar, TO He ce NpeoLeHsiBa 4O
OKOHYaTeNnHOTO My ypexaaHe B cobctBeHua kanutan. [lpomeHu B cnpaBegnvBata  CTOMHOCT Ha
Bb3HarpaXx4eHneTo nog ycroBue, KOUTO NMPeACTaBnsBaT MPOBU3OPHM CyMU Mpe3 Nnepuoa Ha OLeHsiBaHe, ce
OTpassBaT PETPOCMNEKTUBHO 3a CMETKa Ha penyTauusaTa.

45  Cpenku c HeKOHTpONUpalLM yyacTus

MpomeHu B gena Ha [pynaTta B cOGCTBEHMSA KanuTan Ha ObLUEPHO OPYXECTBO, KOUTO He BoAAT Ao 3aryba Ha
KOHTPOI, Ce TpeTupar KaTo TpaH3akuum cbe cobctBeHuum Ha Mpynata. OT4eTHUTE CTOMHOCTU Ha Aena Ha [pynarta
M Ha HEKOHTPOMMpALLMTE y4acTUsa ce Kopurmpar C Lien oTpa3siBaHeTO Ha NpoMsiHaTa Ha OTHOCUTENHMSA UM OSn B
KanuTana Ha ObLLIEpHOTO ApYyXecTBo. Becsaka pasnuka mexagy cymarta, C KOSTO ca MPOMEHEHU HEKOHTpONMpaLumTe
yyacTtusi, 1 crnpaBeanuBata CTOMHOCT Ha MOJSy4YeHOTO UMW NIaTeHO Bb3HarpaxaeHue, ce npuaHaBa OUPEKTHO B
cobCTBEHMS KanuTan 1 ce oTHacs kbM COOCTBEHMUNTE Ha NpeanpuUsTUeTO-Malka.

4.6 MHBecTMUMM B acouMnpaHn U CbBMECTHU NpeanpuaTus

AcounupaHu ca Tean NpeanpusTusi, Bbpxy kouTo Fpynata e B CbCTOsiHUE [a Oka3Ba 3HauuTerlHO BIMSIHWE, HO
KOUTO HE Ca HUTO ObLUEPHU MPEANPUSTUS, HUTO CbBMECTHO KOHTPOMWpaHu npeanpusaTtus. UHaeectuumuTe B
acoumvpaHu NpeanpuATUs ce Npu3HaBaT MbpBOHaYanHo No ceGecToNHOCT, a BOCeACTBME Ce OTYMTaT No MeToaa
Ha cobcTBeHus kanuTan. B ce6ecToiiHoCTTa Ha MHBECTULMATA Ce BKMIOYBAT Pa3xoauTe no HeitHoTo npuaobusatxe.

PenyTtauua vnn kopekuum B cnpasefnuBaTta CTOMHOCT Ha fena Ha [pynata B acouumnpaHoTo npeanpustue, ce
BKITIOYBa B CTOMHOCTTa Ha MHBECTUUMATA.

Bcuukm nocneppally NpoMeHu B pa3mepa Ha yyYacTueTo Ha [pynata B cOOCTBEHWSI KanuTan Ha acouuMpaHoTo
npeanpustve ce npusHaeaTt B GanaHcoBaTa CTOMHOCT Ha MHBecTMUuATa. MMpomMeHn, gbkallm ce Ha neyanbarta
unn 3arybarta, peanuavpaHa OT acouUMpaHOTO npeanpusitTue, ce oTpas3sBaT B KOHCONMMAUPaHWS OT4YeT 3a
neyan6ata unu 3arybata un gpyrus BceobxsaTeH goxog Ha pep “MNevanba/ (3aryba) oT MHBECTULMK, OTYMTAHU MO
MeToda Ha cobcTBeHus kanuTtan”. Te3an NpPOMeHM BKMYBAT MOCMe[Balla amopTu3auus unm obesueHka Ha
onpegeneHaTa npu npuaobuBaHeTo cnpaBenivBa CTOMHOCT HA akTMBU M MAcUBM Ha acoLUMMPaHOTO NpeanpusaTme.

MpomMeHWTe B Apyrust BceoGXBaTEH J0OX0 HA aCOLMMPaHOTO NpeanpuaTue, KakTo 1 B MO3WLUK, MPU3HATA AUPEKTHO
B COGCTBEHWS KanuTan Ha acoLM1paHoTO NPEANPUSITUE, Ce NMpU3HaBaT CbOTBETHO B ApYrusi BceobXxBaTeH [OXOA
unu B cobCTBeHUs kanuTan Ha [pynaTa. B crnyvaute, B kouTo AenbT Ha [pynaTta B peanuaupaHute 3ary6u Ha
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acouMMpaHoTo NpeanpuaTe HaABWLLM pa3Mepa Ha y4acTMETO i B acOLMMPAHOTO NPeanpusiTve, BKIIOUUTETTHO 1
HeobeaneyeHuTe B3emaHusl, [pynata He Npu3HaBa CBOSI AN B MO-HAaTaTblUHWTE 3aryGyM Ha acouuuMpaHoTo
npeanpusiTe, OCBEH ako pynata HsiMa MOeTU [OroBOPHWM Unu hakTUYecky 3afbIiPKEHWUS UMW € U3BbpLuMna
nnaLlaHvsi oT UMETO Ha acoLMMPaHoTO NpeanpusiThe. AKo BNOCNEACTBME acoLMMPaHOTO NpeanpusiTue peanusnpa
neyan6u, FpynaTa npusHaBa cBOS AAN AOTOMKOBA, AOKOMKOTO AeNbT Ha Nevanbarta HaaBuULLIKM HATPyNaHWs Aan Ha
3ary6uTe, KOUTO He ca GUNK NPU3HaTU NO-PaHo.

HepeanuavnpaHute nevanbu n 3arybu ot TpaH3akumm mexgy [pynata v HewHuTe acoummpaHu U CbBMECTHM
npeanpusaTus ce enMMUHMpaT A0 pasMepa Ha Aena Ha [pynaTta B Teau npeanpuatus. Korato ce enmmuHmpar
HepeanuavpaHu 3arybu ot npoaaxou Ha akT1BW, CbOTBETHUTE aKTMBM Ce TecTBaT 3a obe3LieHka OT rnegHa Toyka
Ha NpynaTa.

CyMMTe, OTpa3eHn BbB (PMHAHCOBUTE OTYETU Ha acouumMpaHUTE U CbBMECTHU MPEAnpUaTULA, ca NPEN3YnCEHN,
KbaeTo e Heobxoanmo, 3a aa ce ocurypu cboTBeTCTBME CbC cHETOBOOHATA NOJINTUKA Ha prnaTa.

Mpu 3aryba Ha 3HauUMTENHO BNUSIHWE Ha acouuMpaHo OpyxecTBo [pynaTta oueHsiBa 1 Npu3HaBa BCsKa 3anaseHa
WHBECTULMS B HEro No cnpaBennimBa CTOMHOCT. Besika pasnuka mexay 6anaHcoBaTa CTOMHOCT Ha UHBECTUUMATA
B aCoOLMMPAHOTO APYXeCTBO MNpu 3aryba Ha 3Ha4YUTENHOTO BRMSHUME M CymMaTa OT cnpaBeanMBaTta CTOMHOCT Ha
3anaseHoTo yyacTue 1 NoCTbNEHNsTa NpM OTNMCBAHETO Ce Npu3HaBa B neyanbarta unu 3arybara.

AKO ASNOBOTO yyacTue B acoLMMpaHoTO APYXeCTBO € HamareHo, Ho 6e3 3aryba Ha 3HauMTenHo BAMsiHWE, camo
npornopumoHanHa YyacT oT CymuTe, MpUsHaTy B ApYyrus BceobxBaTeH 4oxoA, ce peknacuduumpa B nevanbara nnm
3arybara.

CbBmecTHaTa pgenHocT npeactasngasa OOMOBOPHO chnopadymMeHune, B KOeTO CTpaHuTe, KOUTO nputexaBsaT
CbBMECTEH KOHTPOJN BbpXy NpeanpudatMeTo MmMaTt npaBO BbPXYy aKTUBUTE U 3ablKeHUA NOo OTHOLWEeHWe Ha
nacmeuTe Ha npeanpuaTmneTo. prnaTa onpeaena Bmga Ha CbBMECTHOTO npeanpudaTne, B KOETO Yy4vacTBa.
KnacmqomumpaHeTo Ha CbBMECTHOTO npeanpuaTtne Kato CbBMECTHO KOHTpOJiMpaHa OEVHOCT UNn CbBMECTHO
KOHTpPONMpaH akTuB 3aBUCK OT NpaBaTta 1 3aabJDKeHUATa Ha CTpaHuTe B NnpeanpuaTtneTo.

CbBMECTHO KOHTpONUpaHata AeNHOCT nNpeacTaBnsiBa CbBMECTHO MPeanpuaTue, B KOETO CTpaHuTe (C'bBMeCTHVI
ynpaBMTenM), KOUTO npuTexaBaT CbBMECTEH KOHTPOJS BbpPXy npeanpuAatueTo, UMaT NpaBO BbpXY aKTUBUTE U
3aabJKEeHUA No OTHOLWWEeHNe Ha nacmnBmuTe Ha NpeanpuAaTueTo.

CbBMECTHO KOHTPOJNMMPAHUAT akKTUB npeacTtaBngaBa CbBMECTHO npeanpuatTue, 4pes KoeTo CTpaHute (CbBMeCTHI/I
KOHTponupaliun C'b,D.py)KHVIU.I/I), KOUTO nputexXaBaT CbBMECTEH KOHTPON BbpXYy NpeanpuatuneTo, MMmat npaBo Ha
HETHUTE aKTUBW Ha NpeanpuaTneTo.

CbBMECTHUAT KOHTpoOnunpall CbApy>XHUK Npu3HaBa CBOETO OAJIOBO y4aCTne B CbBMECTHO KOHTPONMMPAHUA aKTUB
KaTo MHBECTUUMS M OTYMTa Tasn MHBECTUUMS MO MeToda Ha coOCTBeHus kanutan B cboTBeTcTBME ¢ MCC 28
MHBecTMuMn B acounmnpaHn npeanpuaTtnst 1 CbBMECTHU NPeanpusaTusi, OCBEH ako NpeanpuaTueTo e ocBoboaeHo
OT NpunaraHeTo Ha MeToda Ha cobcTBeHMS KanuTan

prnaTa OoT4ynUTa MHBECTULUMNTE B CbBMECTHU NpeanpuaTna no Mmetonda Ha cobcTBEHMS KanuTan.

4.7 Caenku B Yyy)XaecTpaHHa BanyTta
Cpenknte B YyXaecTpaHHa BanyTa ce OTyMTaT BbB (DyHKUMOHanNHaTa BanyTa Ha [pynaTta no odwuumanHus
ob6MeHeH KypCc KbM gataTa Ha caenkata (06siBeHus cpukcuHr Ha Bbnrapcka HapogHa 6aHka). MNevanbute u
3arybute OT KypCOBM pasfnuku, KOMTO Bb3HMKBAT NPU YpexaaHeTo Ha Te3n caenku U NpeoueHsIBaHeTO Ha
napuyHUTE NO3NLMKU B YyXXAECTpaHHA BanyTa KbM Kpasi HA OTYETHUS Mepuopn, ce npu3HaeaT B nedvanbarta unu
3arybaTa.

HenapunyHute nosuuum, oLeHsBaHM No MCTOPUYECKA LieHa B YyXKAeCTpaHHa BanyTa, ce oTyMTaT no 0OMeHHUs Kypc
KbM JaTaTta Ha cgernkarta (He ca npeoueHeHun). HenapnyHnte no3vuum, OLEHsIBaHM Mo crpaBefnvBa CTOMHOCT B
YyxaecTpaHHa BanyTa, ce oTtdyuTaT no obMeHHMs Kypc KbM [aTaTta, Ha KOSiTO € onpeferieHa crnpasefnvBara
CTOWHOCT.

4.8 OTyuTaHe NO CerMeHTMn
PbKoBOACTBOTO Onpeaensi onepaTUBHUTE CErMeHTU Ha 6a3aTa Ha OCHOBHMTE NPOAYKTU U YCryrn, KOUTO npegnara
pynaTa.

OCHOBHUAT cerMeHT Ha pynarta e nokynko npogaxta v NIM3MHI Ha aBToMOGMNK.

Bcekun oT Te3n onepaTvBHU CErMEHTU Ce ynpaBnsaBa OTAENHO, Tb KaTo 3a BCAKa NPOAYKTOBA NIMHUA Ce 13nonssaT
pas3nnyHn TeXHonorun, pecypcn n MapkeTuHroeu nogxoaun. Bcunukn coenkum Mexay CerMeHTuTe ce ocbluecTBABaT
no LeHN Ha CbOTBETCTBALUM COENKU MexXOy He3aBUCUMU CTPaHN.

MH(bOpMaLI,VIﬂTa OTHOCHO pe3yntatuTe Ha OoTAesIHUTe CerMeHTU, KOATO Cce npernexna peryndapHo ot nuuarta,
OTroOBOpPHM 3a B3eMaHe Ha onepaTtnBHU pelleHndA, He BKI4Ba e(*)eKTMTe OT eANHNUYHM HenoBTOopAeMU cbouTHKS,
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Hanp. pa3xogun 3a NpecTpykTypupaHe, npaBHW pa3xXxogn 1 pa3xonmn 3a obesueHkKa, korato obesueHkaTa ce AbIMKU
Ha M13071MpaHO HenoBTOpAeMO cbbutne. duHaHcoBuTE npuxoan n pasxodum ce BKNWYBAT B pe3yntatute Ha
onepaTtnBHnUTe CerMeHTun, KOUTo pedoBHO Ce npernexaart OoT NuuaTta, OTrOBOPHU 3a B3eMaHe Ha onepaTtuBHU
peweHua.

He ca HacTbnunu npomMeHn B MeToaunTe 3a OueHKa, N3non3BaHun 3a onpeaendaHe Ha nevan6ata vnm 3ary6aTa Ha
CerMmeHTuTe B npeaxoaHun ot4eTHU nepmnogun. He ce npunara acMMeTpU4HO pasnpenenieHne mexay cermeHTuTe.

4.9 Mpuxoam

lpynata Hanpaeu aHanuM3 Ha OCHOBHWTE CW [OrOBOPW MO BMOOBE MPUXOAM — MPUXOAM OT Mpoaaxdu Ha
aBTOMOGWMN, NIU3MHT HAa aBTOMOBOWIM U APYTY NPUXOAM.

TbproBCcKu B3eMaHUA 1 aKkTUBU NO [OrOBOPU

BsemaHeTo npeacTaBnsiBa NpaBoTo Ha [pynaTa ga nonyyu Bb3HarpaxaeHue B onpefeneH pasMep, KoeTo e
6e3ycrnoBHo (T.e., Npeau NnalaHeTo Ha Bb3HarpaXaeHMeTo Ja cTaHe ObIKMMO € HeoBX04MMO eAMHCTBEHO da
nsTeve onpegerneH nepuog oT Bpeme).

AKTVBBT NO JOroBOP € NpaBoTo Ha [pynaTa Aa nonyyun Bb3HarpaxaeHne B 3amsaHa Ha CTOKUTE UMW yCnyruTe, KouTo
€ NpexBbprura Ha KMeHTa, HO KOeTo He e 6e3yCrnoBHO (HauncrneHne 3a B3emaHe). AKO Ypes NpexBbprisHe Ha
CTOKMTE U/vnn NpeaocTaBsAHETO Ha ycnyruTe [pynaTta M3nbiHW 3a4blMKeHNeTOo CY Npean KNMeHTbLT Aa 3annatm
CbOTBETHOTO Bb3HarpaxaeHue n/vnu npeav nnawaHeTo Aa cTaHe ObIKMMO, akTMB Mo [OroBop ce npusHaBea 3a
3apaboTeHOTO Bb3HarpaxaeHue (KoeTo e noa ycrosue). NpusHaTUTe akTMBK NO AOrOBOP Ce peknacuduumpar kato
TbProBCKO B3eMaHe, KoraTto MPaBoOTO Ha Bb3HarpaxaeHve ctaHe 6e3ycrnoBHo.

Cnep nmbpBoOHaYanHoTo NpusHaBaHe, TbProBCKUTE B3EMaHWUA U akTUBMTE MO AOroBopa noasnexar Ha nperneq 3a
obesLeHka B CboTBETCTBIE ¢ NpaBunaTta Ha MCPO 9 drHaHCOBU MHCTPYMEHTH.

MacuBu no gorosopu

Kato nacus no gorosop [pynaTta npeAcTtaBs MonyvyeHWTe OT KNMeHTa nnawaHus w/vnu 6e3ycrnoBHO nNpaso Aa
nonyyv nnawaHe, npeav Aa e u3nbnHuna 3agbimkeHvaTa cu 3a usnbrHeHne no gorosopa. lNMacmemTe no gorosop
ce npusHaBaT KaTo NpUXoA, KoraTo (UNn KaTo) yAOBNEeTBOPY 3a4bIMKEHNATA 3a U3NMbITHEHME.

MacuBnTe NO [OroBOpW BKMOYBAT 3a4b/MPKEHUATA MO NpoAafeHNn CaMOSeTHM 6uneTn, 3a KOUTO KbM gaTaTta Ha
KOHCONMAaMpaHusa (pMHaHCOB OTYET HE € HaCTbMNU MOMEHTBLT Ha (PaKTMYECKO MpefocTaBsHe Ha ycnyraTta T.e.
M3BbpLUBaHe Ha NpeBo3a.

AKTMBUTE X nacueuTe, NPOM3TUYALLM OT €AWH [O0roBOp, Ce MPEeAcTaBsAT HETHO B KOHCONMAMpaHWs oT4yeT 3a
(PMHAHCOBOTO CbCTOSHME, 0PV aKo Te ca Pe3ynTaT OT PasnuYHM [OrOBOPHUN 3aQbIDKEHMS N0 U3MbIIHEHMETO Ha
[oroeopa.

49.1  Opyru npuxoam n3BbH obxeata Ha MC®O 15

Cneppawara Tabnvua npenocTtaBs MHOpMaUMs 3a CbLUECTBEHM YCIOBUSI U CBbpP3aHMTE C TSX MOSNIUTUKM 3a
npu3HaBaHe Ha ApYry Npuxoau, u3BbH obxeaTa Ha MCPO 15:

Apyru npuxoam MNoaxoa 3a npusHaBaHe

Mevanba ot npo,u,a>|<63 Ha [leyan6ute nnm 3ary6MTe, Bb3HUKBALLUW MPU OTNNCBAHETO Ha MMOT, MallnHa,

MMOTH, MaLlUHN N CbOpbXEeHUe nnn HematepuaneH aktmB, B pe3yntaT Ha npo,u,amGa, Ce BKnr4BaT
CbOpPbBXEHUA n Bnevanbartawunm 3ary6aTa, KoraTo akTUBbLT ObAe OTNUcaH. AKTUBBLT Ce OTNNCBa
HemaTepuanHu aktmeu B MOMEHTA, B KOWUTO € npexBbprieH KOHTpoa BbpXy NpogaBaHNA akTUB.

rlpI/IXO,DM OT OTnuceBaHe Ha anXOD,I/ITe OT OTNUCBaHe Ha 3agbJKeHUA ce Nnpu3HaBaT Npu U3TUHaHeE Ha
3a4bIKeHnA AaBHOCTHUA CPOK Ha 3aAblilKEeHUeTo, 0obsBsiIBaHE Ha CbOTBETHMSA KOHTpareHT B

JMKBMagauua, KoeauntopbT Ce OTKaXe OT npaBaTta CU Unu npu gpyrn oCHOBaHUA.

4.9.2 Mpuxoan ot NUXBU U ANBUAEHTH
MpuxoauTe OT NUXBU Ce OTYUTAT TEKYLLO NO MeToda Ha e(PeKTUBHUS NIMXBEH NPOLIEHT.
MpuxoauTe OT AMBMAEHTU Ce NpM3HaBaT B MOMEHTa Ha Bb3HMKBaHe Ha NpPaBOTO 3a NofyvyaBaHe Ha nnallaHeTo.

4.10 OnepaTuBHM pa3xoau

OnepaTuBHIUTE Pa3xoam ce npuaHaeart B neyandara unu 3arybarta npu non3eaHeTo Ha yCnyriTe UM Ha aaTarta Ha
Bb3HUKBAHETO UM.

[pynaTa otynTa gBa BMAA pasxoam, CBbP3aHU C U3NBIIHEHNETO Ha LOroOBOPUTE 3a A0CTaBKA Ha YCNYrn C KIMEHTH:
pas3xogun 3a CKrtoYBaHe/nocTuraHe Ha gorosopa n pas3xoau 3a nsnbjiHeHWEe Ha Oorosopa. KoraTto pas3xogute He
OTroBapAT Ha ycnoBuATa 3a pas3CpoyBaHe CbrflaCHO M3NCKBaAHUATaA Ha MC®O 15, cbwute ce npu3HaBaT KaTo
TeKyLlwn B MOMEHTa Ha Bb3HMKBAHETO UM KaTO HanpumMmep He ce o4akBa Oa ObaaT Bb3CTaHOBEHU UMK nepmoabT Ha
pascpo4yBaHeToO MM € OO0 eOHa rogunHa.
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CnegHute onepaTtmnBHU pa3xoan BUHarum ce oTpasdaBaTt KaTo TeKyLll pa3xod B MOMeEHTa Ha Bb3HUKBAHETO UM:

- O6wm un agMUHUCTPAaTUBHU pa3xoaun (OCBeH akKo He Ca 3a CMeTKa Ha KJ'II/IeHTa);

- Pasxoam 3a 6paK Ha MaTtepunanHu 3anacu;

- Pasxoaun, cBbp3aHu € U3NbIIHEHNE Ha 3a4bIMKEHNETO;

- Pa3xogu, 3a kouto npeanpuaTmeTo He MOoXe Oa onpenenun, aann ca CBbp3aHW C yaoBNeTBOPEHO Unun
HeynoBeTBOPEeHO 3aablhkeHne 3a U3nbliHEHNE.

Pasxogute 3a rapaHuun ce npusHaeaT U ce npucnagaTt oT CBbp3aHUTE C TAX NPOBU3UU NMPU NPU3HABAHETO Ha
CbOTBETHUA Npuxoa.

Mo oTHOLWeHMEe Ha pa3xoauTe, CBbpP3aHn C HeperynAapHocTun n/vnn Apyrn KoMmneHcauun, ObImkKUMN Ha KINUeHTuTe,
aBMOKOMMNaHUATa € 3ana3uia goceraliHna cn nogxon 3a otT4nTaHe KaTo TeKyLl pa3xoa. MC®O 15 He paBa N3PUYHA
YKa3aHuAa 3a OTYNTAHETO Ha TO3n BN obesLueTeHus. I'pynaTa CcyuTa, 4Ye HaAMa npenocrtaBAHe Ha OTAesiHa CTOoKa
mnun ycnyra, cpeLly KoATo ToBa obesLleTeHne ga 6bae HamaneHo.

4.11 Pa3xoau 3a NUXBU M pa3xoau no 3aemu
PasxoguTte 3a nuxsm ce oTYMTaT TEKYLLO MO MeToAa Ha ePEKTUBHUSA FIMXBEH MPOLIEHT.

Pasxogute no 3aemmn 0CHOBHO NpeAcTaBnsaBaT NMxXeM No 3aemute Ha [pynaTa. Beuukn pasxoam no 3aemu, KOMTO
OVpEeKTHO MoraT Aa 6baaT OTHeceHW KbM 3aKynyBaHETO, CTPOMTENCTBOTO MMM MPOM3BOACTBOTO Ha eavH
OTroBapsiLL, Ha YCNoBMATa akTMB, Ce KanutanuaupaT npes nepuoaa, B KOWTO Ce 0YakBa akTMBBLT Aa 6bAe 3aBbpLUEH
M NpUBEAEH B FOTOBHOCT 3a M3Mof3BaHe unu npogaxba. OcTtaHanute pasxogu No 3aemMu ce NpusHaBaT KaTo
pasxof 3a nepvoja, B KOUTO Ca Bb3HMKHANW, B KOHCONMUAMpaHUSA OTYeT 3a nevanbarta wunu 3arybata n gpyrus
BceobxBaTeH goxoA Ha pes ,PuHaHcoBm pasxoan”.

4.12 HematepuanHu aKkTMBM

HemaTepuanHute aktmuBu Ha [pynata BkntouBaT npaBa BbpxXy COBCTBEHOCT, NPOrpamHu MPOAYKTW, NULEH3W,
cepTucukaTn 1 pasxoam 3a npugobuBaHe Ha HemaTepuanHu akTuBuW. Te ce oTuMTaT Mo LeHa Ha npugobusaHe,
BKMIOYBALLA BCUYKM MMATEHN MUTA, HEBB3CTAHOBMMW AaHbLM W HanpaBeHWTe MpeKku pas3xoau BbB Bpb3ka C
NOAroTOBKAa Ha aKkTuBa 3a ekcrnoaTtauus.

MocneaBalLoToO OLEHsIBaHe Ce U3BbLPLLUBA MO LUeHa Ha npuaobuBaHe, HamareHa C HaTpyrnaHuTe amopTM3aummn u
3ary6u ot obe3ueHka. HanpaBeHuTe 06e3LeHKN Ce OTYMTAT KaTo Pasxod U Ce NpM3HaBaT B KOHCONMMAMPAHMS OTYeT
3a nevan6ara nnu 3ary6arta u gpyrsi BceobxsaTeH [0X0[ 3a CbOTBETHMS Nepuos.

MocnengalluuTe pasxoau, KOUTO Bb3HUKBAT BbB Bpb3ka C HeMaTepuanHute akTuBW Cref MbpBOHAYaNHOTO UM
npusHaBaHe, ce NpUsHaBaT B KOHCONUAMPaHWS OTYeT 3a Nevanbarta unu sarybata u gpyrus BceobxeaTeH 4oxon
3a nepuoga Ha TAXHOTO Bb3HUKBAHE, OCBEH ako GraroJapeHue Ha TAX aKTMBBLT MOXe [a reHepupa nosede oT
MbpBOHAYanHo nNpeasuaeHUTe 6baeLlM MKOHOMUYECKM MOM3n U KoraTo Tesun pasxoam MoraT HadexaHo aa 6baat
OLIEHEHU 1 OTHECEHM KbM aKTMBa. AKO Teau YCroBUsA ca U3MbIIHEHW, pa3xoauTe ce Ao6aBsaT kbMm cebecTonHoCTTa
Ha aKkTuBa.

OcTtaTbyHaTa CTOMHOCT M MOME3HUSIT XXMBOT Ha HemaTepuanHutTe akTmem ce npeueHaBsaT OT PbKOBOACTBOTO KbM
BCAKa OTYeTHa AaaTta.

AmMopTuM3aumaTa ce M3dncnsaea, Kato ce U3non3sa NIMHENHUAT MeToq BbpXY OUEeHEeHUA nones3eH CpokK Ha roaHOCT
Ha oTAeNnHUTe akKTuBW.

Pasxoaute 3a amopTu3aumsi ca BKMHOYEHM B KOHCONMMAMPaHMS OTYeT 3a neyanbata wnu 3arybata n gpyrusi
BceoOxBaTeH A0OX0A Ha pes ,Pasxoam 3a amopTtu3aumsi Ha HedhMHaHCOBU aKTUBK.

Mevanbata wnu 3arybata OT npopaxbaTta Ha HeMaTepuarHu akTUBM Ce Oonpedensa Kato pasnuka mexay
nocTbnnexHusTa ot npogaxbarta 1 6anaHcoBaTa CTOMHOCT Ha akTMBA U Ce NpU3HaBa B KOHCONMUAMPaHUS OT4YeT 3a
neyan6ata nnu 3arybarta v gpyrus BceobxsaTeH goxon Ha pepn ,lledan6a/zaryba ot npogaxba Ha HeTekyLm
akTnen’.

MN3GpaHMaT npar Ha CbLIEeCTBEHOCT 3a HemaTtepuanHuTe akTuem Ha FpynaTa e B pasmep Ha 700 n..

4.13 WHBECTULMNOHHM UMOTH

['pynaTa oT4nTa KaTO UHBECTULIMOHHM UMOTU 3EMU U Crpagu, KOUTO Ce AbpXKaT 3a nofnyyasaHe Ha Npuxoam oT Haem
W 3a yBenu4aBaHe Ha CTOMHOCTTa No MOAena Ha cnpaBeanuBaTta CTOMHOCT.

VHBECTULMOHHUTE UMOTU Ce OLeHsIBaT NbpBOHA4YarnHo no cebecTonHOCT, BKoYBaLLa NOKynHaTa ueHa n BCAKaKBn
pa3xogun, KOUTO ca NPAKO CBbp3aHN C UHBECTULNOHHUA NMOT, HanpuMep XOHOpapK 3a npaBHU yCnyru, gaHbuUn Nno
npexsbvpridHe Ha UMOTa U 4pyrn pa3xoan no caenkarta.
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VHBECTULMOHHUTE MMOTU Ce MNPEOLEHsBAT Ha roguvliHa 6asa n ce BkNo4BaT B KOHCONMaunpaHma oT4yeT 3a
(PMHaAHCOBOTO CBbCTOSIHME MO Na3apHUTE UM CTOMHOCTW. Te ce onpefenaT OT He3aBUCUMM OLEeHUTENU C
npodecnoHanHa keanudukauma u 3HauMTeneH npodecuoHaneH OnuMT B 3aBUCMMOCT OT Xapaktepa u
MeCTOHaxoXXaeHneTo Ha MHBECTULUOHHUTE UMOTH, 6a3VIpal7IKVI Ce Ha OoKas3aTesiICTBa 3a nNna3apHUTEe yCnoBUA.

Bcsaka nevan6a unu 3aryba ot npomsiHa B cnpaBeanueBaTa CTOMHOCT unu npogaxba Ha AafeH UHBECTULUOHEH
UMOT ce Npu3HaBa He3abaBHoO B nevanbaTa unu 3arybaTta u ce NnpeAcTaBs B KOHCONMAMPaHMS OTHET 3a nevyanbarta
unu 3arybaTta Ha pep ,[TpomsiHa B cnpaBegnusata CTOMHOCT Ha MHBECTULIMOHHN UMOTH”.

Mpuxogute OT Haem M onepaTMBHWTE pasxoaW, CBbP3aHW C WHBECTUMLMOHHM WMOTWU, Ce MNPEACTaBAT B
KOHCONMMAMpaHUA OTYeT 3a Nevyan6aTta unu sarybata u Opyrusi BceoGXBaTeH 40X04 CbOTBETHO Ha peq “Mpuxoam
OT NN3VNHIOBK A0roBopu” 1 ped ,Apyrv pa3xoamn”, U ce Npr3HaBaT, KakTo € OnMcaHo B NosicHeHue 4.9.

4.14  JInsuHr
4.14.1 TpynaTa KaTo nu3uHrononyvarten

3a BCeku HOB cknioyeH goroeop pynaTta npeueHsBa Aanu TOW € nu Cbabpxa nuanHr. JInsmHrbT ce onpeaens
KaTo ,[JOroBOp MMM YacT OT AOroBOp, KOMTO MPeAoCcTaBs MPaBOTO Aa Ce M3non3ea akTuB (0a30BMAT akTMB) 3a
onpefeneH nepuog oT BpeMe B 3aMsHa Ha Bb3HarpaxgeHuve.“ 3a ga npunoxu TtoBa onpepgenexuve, pynarta
N3BbPLLBA TP OCHOBHM MPELIEHKM:

. Oanu AoroBopbsbT CbAbpXa mneHquamumpaH aKTUB, KOUTO Unu e M3PUYHO NOCOYEH B A0Orosopa, nnmn e noco4veH
no no,qpas6mpaHe B MOMEHTA, KOraTto akTMBbT Obae npenoctaBeH 3a nonsesaHe

. prnaTa MMa npaBoTo Aa noJjiydaBa No CbLLEeCTBO BCUYKM NKOHOMUYECKN NOJ13UN OT U3NON3BaHETO Ha aKTnBa
npes uenua nepuo Ha nonsesaHe, B paMKUTe Ha onpegeneHna obxBaT Ha npaBoTO MYy AOa MU3nosn3Ba akTuea
CbrnacHo goroeopa

. I'pynaTa nMma npaso ga pPbKOBOAM U3MNON3BaAHETO Ha VI,D,eHTVI(bVILIMpaHVIH akTuB npes uenuna nepunoa Ha
non3saHe.

prnaTa oueHdBa ganv nMma npaBoTo Aa pbkoBOAM ,KaK U C KakBa uen“ we ce M3nons3ea akTUBbLT npes uenua
nepuoa Ha nons3eaHe.

OueHsiBaHe M NpuU3HaBaHe Ha NIM3UHr oT pynarta KkaTo Nu3vHronony4arersn

Ha HavanHaTta garta Ha nu3nHroBust forosop I'pynaTta npuaHaea akTuBa C NpaBo Ha Non3BaHe 1 nacvea no nuauHra
B OT4eTa 3a (hMHAHCOBOTO CbCTOsIHWE. AKTUBBT C NPaBO Ha NOMN3BaHe Ce OLeHsIBa Mo LieHa Ha npuaobrBaHe, KoaTo
ce CbCTOM OT pa3Mepa Ha MbpBOHAYanHaTa oLeHKa Ha macvBa Mo NM3UHra, MbpBOHAYarHWTE MPeKU pPasxonu,
n3BbpLUeHN OT pynaTa, oueHKa Ha pas3xoauTe, KOUTO NU3UHIOMosyyaTenaT Lie HanpaBu 3a AEMOHTax M
npemecTBaHe Ha OCHOBHUSI aKTUB B Kpasi Ha NM3UHIOBUSI OTOBOP W BCSIKAKBU JIM3MHIOBMW MallaHusi, HanpaBeHu
npeaw AaTaTta Ha 3anoyBaHe Ha NU3NHIOBMS AOFOBOP (MUHYC NOMYyYEHUTE CTUMYIM MO NU3WHra).

prnaTa amMopTu3npa akTnuBa C NpaBo Ha Nofi3BaHe no NVHENHNST MeTOA OT AaTaTa Ha 3ano4yBaHe Ha NM3uHra go
no-paHHaTa OT ABeTe AaTu. Kpad Ha NoNe3HUdA XMBOT Ha aKTuBa C NpaBO Ha non3BaHe Unn nstndaHe Ha cpoka Ha
JTIN3NHIoBMA OOroBop. prnaTa CblLLUO TaKa npernexaga aktTuBuTe C npaBo Ha Non3BaHe 3a obesueHka, KoraTo Takmea
MHOWKaToOpU CblLUeCcTByBaT.

Ha HavanHaTa gata Ha NM3nHroBMsS JOroBOp prnaTa oLeHsiBa Nacvea Mo NI3NHra No HactosiwaTta CTOMHOCT Ha
NN3NHIroBuUTE NnawiaHna, KOUTo He Ca U3nnaTeHn KbM Tas3n gaTta, AUCKOHTUPAHU C NMNXBEHUA NMPOLUEHT, 3aN10XXeH B
NN3NHIOBUA O0OroBop, ako TO3U NPOLEHT MOXe Oa 6baoe HenocpeaCcTBEHO onpefeneH unu gudepeHumanHms
NNXBEH NPOLIEHT Ha ﬂpy)KeCTBOTO.

3a ga onpegeny audepeHUmManHua NMXBeH NPOLIEHT 3a NU3MHIOBO 3adbIDKEHVe No HaeTn aktuew, MpynaTa:

. M3MNon3ea, Korato € Bb3MOXHO, MPUNOXUMUAT NNXBEH NPOLEHT OT NOCNeAHOTO hMHAHCUpaHe OT TpeTu
CTpaHun, KopurupaH c uen ga otpasn npoMeHUTe B yCnoBudaTa 3a dMHaHCMpaHe, KOUTO ca HacTLNUNKU cneg ToBa
nocrneaHo omMHaHcupaHe;

JInsvHroBuTe nnawaHus, BKMIOYEHM B OLEeHKaTa Ha NU3UHIOBOTO 3aAdbllKeHuWe, ce CbCTOAT OT (*)I/IKCI/IpaHI/I
nnawaHua (BKJ'IIO‘-WITGJ'IHO No CbLLUEeCTBO CbI/IKCVIpaHM), NpoMeHnnBu nNnawiaHna Bb3 OCHOBa Ha MHAOEKC U NPOLEHT,
CyMU, KOUTO Ce O4akBa ga Obaat obIKUMKU OT NM3nHronony4vatena no rapaHuunTe 3a oCTaTb4Ha CTOWHOCT "
nnawaHuna, npon3Tmnyailim ot onummn, ako € 4OCTaTb4HO CUTYPHO, 4e I'pynaTa e ynpaxHu t1es3u onumn.

Cnep HavanHaTta gata nacuMBbT NO NU3NHIA Ce HaMansiBa Cc pa3Mepa Ha U3BbPLUEHMTE NNaLlaHms u ce yBennyaea
C pa3mMepa Ha nuxeaTta. [MacnBbT NO NM3MHra ce NPeOoLEHsIBa, 3a Aa OTpa3su NPEOLIEHKUTE NN U3MEHEHNATA Ha
JNTN3NHIoBUA OOroBOp UInn aa oTpasn KopurmpaHute (*)I/IKCI/IpaHVI No CbLECTBO JTM3UHIOBU niallaHuA.

KoraTo 3agbimkeHMeTo 3a NU3MHE ce NpeoLeHsiBa, CbOTBEeTHaTa KOpeKUna ce oTpassBa B akTuBa C NpaBo Ha
non3eaHe unn ce npu3HaBea B nevan6ata wnm 3ary6aTa, ako GanaHcoBaTa CTOMHOCT Ha akTMea C npaBo Ha
non3esaHe Be4ye € HamalneHa 4O Hyna.
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pynata e m36pana 4a oTymTa KpaTKOCPOYHUTE NIM3MHIOBWN AOrOBOPU U NI3NHIA Ha aKTUBM C HUCKA CTOMHOCT, KaTo
n3non3ea npakTnvyeckuTe obnekyeHus, npeasuaeHn B ctangapta. Bmecto npusHaBaHe Ha akTMBM C MpaBo Ha
non3eaHe 1 3agblDKeHUa Nno NIM3NHIroBu OOroBopu, nnawaHnAaTa BbB Bpb3Ka C TAX Ce NPU3HaBaT KaTo pa3xod B
neyanb6ata unm 3ary6aTa no JIMHENHNSA MeTo[ 3a CpoKa Ha NN3NHIOBUSA JOMOBOP.

B koHconuaupaHus oTyeT 3a (PUHAHCOBOTO CbCTOSIHWE, aKTUBWUTE C MPaBO Ha MOM3BaHe W 3afgbilKeHusTa no
TNIN3NHIOBM JOrOBOPY NPEACTaBEHN Ha OTAENHU pefoBe.

4.14.2 Tpuxoawn oT IU3MHIOBMU AOroBopun

MpuxoanTe OT Haemu OT nNpefocTaBsHe Ha MHBECTULMOHHUTE MUMOTWU Ha [pynaTa nmo goroBopu 3a onepatuBeH
TIN3MHT Cce NpM3HaBaT Ha 6a3a NMHENHNSI MeToA 3a Nepuoaa Ha onepaTuBHNUS NN3UHT cbrnacHo MCPO 16 ,J1naumHr®.
MpuxoanTe OT YCNOBHM HAEMU Ce NPU3HaBAaT TEKYLLO.

4.14.3 TpynaTa KaTo NM3nHroaaren
KaTo nuanHrogaten, Mpynata knacuduvumpa cBomTe NU3UHIOBM JOTOBOPM KaTo ornepaTUBEH U (OMHAHCOB JIN3UHT.

JIN3nHroBmAT goroBop ce knacuguumpa kaTto AOroBop 3a (PMHAHCOB FfM3UHE, aKO C HEro Ce MPEexXBbPMAT Mo
CbLLECTBO BCUYKM PUCKOBE M M3roam oT cOGCTBEHOCTTA BbPXY OCHOBHMS aKTUB, U KaTo 4OrOBOpP 3a onepaTuBeH
JIN3UHT, aKO C HEro He ce NPexBbPAT MO CbLLECTBO BCUYKU PUCKOBE M N3roam OT COGCTBEHOCTTa BbPXY OCHOBHUSI
aKTuB.

AKTMBUTE, OTAAAEHM NO onepaTUBHU NTM3UHIOBW LOrOBOPU, Ce OTpassBaT B 0T4YeTa 3a PMHAHCOBOTO CbCTOSIHME Ha
lpynara u ce amopTM3npaT B CbOTBETCTBME C aMOpTU3aLMOHHAaTa MOMuTMKa, Bb3npueTa Mo OTHOLIEHWEe Ha
nogo6Hu akTneBu Ha [dpyxecTBoTo, U uanckeaHusTa Ha MCC 16 ,MmoTtu, mawmHn n cbopwxerus” nnu MCC 38
,HemartepvanHu aktmeu’. [pyxecTBOTO peanuaupa npuxoauM OT Haem Mo AOroBopv 3a OnepaTMBEH JN3MHI.
MpuxoanTe OT Haem ce Npu3HaBaT Ha NMHelHa 6a3a 3a cpoka Ha IM3MHIOBUS 4OTOBOP.

AKTMBUTE, OTAAAEHM NPU YCIOBUATA Ha (PUHAHCOBW NU3MHIOBU JOrOBOPU, CE OTpasaBaT B oT4yeTa 3a (OUHAHCOBOTO
CbCTOSIHME Ha [Ipy»XecTBOTO KaTo B3eMaHe, PaBHO Ha HeTHaTa UHBECTULMS B NMM3MHIOBUSA AoroBop. [oxodbT oT
npodaxba Ha aKkTMBUTE Ce BKIOYBA B OTYETA 3a OT4YeTa 3a nevanbarta unu 3arybaTta v Apyrmus BceobxsaTeH 4oxon
3a CbOTBETHMSA nepuod. NpuaHaBaHeTo Ha (PMHAHCOBUSA NPUXOA Ce OCHOBaBa Ha MoAer, oTpassiBall NOCTOSHEH
nepuoanyeH NpoLeHT Ha Bb3BPaLLaeMOCT BbpXy OCTaTbyHaTa HETHa MHBECTULMS.

4.15 TecToBe 3a 06e3UeHKa Ha HethpuHAHCOBU aKTUBU

Mpu n3uncnsBaHe pasMepa Ha obesueHkaTa [pynata geduHupa Hail-mankarta pasrpaHudMma rpyna akTueu, 3a
KOSAITO MoraT ga 6baat onpeaeneHy caMoCcTOSTENHM NapuyHU NoTouM (eavHuULa, reHepupalla napuyHyi noToum).
B pesyntaT Ha ToBa HSKOW OT aKTMBMTE MoanexaT Ha TecT 3a obesleHKka Ha uHauBuayanHa 6asa, a gpyru - Ha
6asa Ha eauHMLa, reHepupaLlla napuyHn NoToLm.

BCUUKM aKTMBM U eQuHVLM, FeHepypaLL NapuyHU MOTOUM, ce TecTBaT 3a oGesleHKa MoHe BeOHBbX FOAULLIHO.
Bcuukn gpyrn oTAENHM akTUBM UMK eOuHULM, reHepupallm napuyHyM noToum, ce TecTBaT 3a obesleHka, KoraTo
cbbuTMA MnNn npomsiHa B oBcToATEncTBaTa MHAMKMpAT, Ye TaxHata GanaHcoBa CTOMHOCT He MoXe Aa 6bae
Bb3CTaHOBEHA.

3a 3aryba ot ob6e3LeHka ce npu3HaBa cymara, C KoAaTo 6anaHcoBaTa CTOMHOCT Ha JadeH akTUB UNu equHuLa,
reHepupalla napuyHM notoumn, npesullaBa Bb3CTaHOBMMAaTta UM CTOI7IHOCT, KOATO € no-Bucokata OoOT
cnpaBeanvBaTa CTOMHOCT, HamarneHa C pasxoguTe no npogaxba Ha JafeH akTuB, U HeroBaTa CTOWHOCT B
ynoTtpeba. 3a fa onpenenu CToMHocTTa B ynotpeba, pbKoBOACTBOTO Ha [pynarta usuncrnsea o4akBaHuTe 6baeLum
napu4Hu noToun 3a BCAKa egnHunua, reHepupailla napudHmn notouun, n onpegend noaxogauwma gUCKOHTOB (*)aKTOp
C Uen KankynupaHe Ha HacTosiLLaTa CTOMHOCT Ha Te3n napuyHu notoun. [laHHUTe, N3Non3BaHm Npy TECTBAHETO 3a
obesleHka, ce GasupaT Ha nocnegHus ofobpeH GiogxeT Ha [pynata, kopurpaH npu HeobGxoAMMOCT C Len
enuMUHMpaHe Ha edekta oT Obaelun peopraHMsaunm M 3HauMTenHun nofobpeHns Ha akTMBW. [JMCKOHTOBUTE
dakTopun ce onpeaensT 3a BCsika OTAeNHa eavHuLa, reHepypalla napuyHyi NoToun, 1 oTpassBaT CbOTBETHUS UM
pUCKOB Npodun, OLeHeH OT PbKOBOACTBOTO Ha [pynaTa.

3arybute oT obesLeHKa Ha eguHULA, reHepupalla napyMyHy1 NoToum, ce NnocoysaTt B HamaneHue Ha 6anaHcoBaTa
CTOMHOCT Ha akTuBUTE OT Tasu eanHuua. 3a BCUYKM aKkTUBKM Ha prnaTa pPBKOBOACTBOTO MNpeLeHaBa nocnegsaulo
[anu CblllecTBYBaT MHAOUKaLUMM 3a TOBa, Ye 3arybaTta oT obesueHka, npusHaTa B NPeaxoaHy roauHu, Moxe Beye
Ja He cbluecTByBa Unu ga e HamaneHa. OGesueHka, NpusHaTa B NPeAXodeH nepuof, ce Bb3CTaHOBSIBa, ako
Bb3CTaHOBMMAaTa CTOMHOCT Ha eauHuuaTta, reHepupaila napuyHyM noTouW, HadBulliaBa HelHata 6GanaHcoBa
CTOMNHOCT.

416 ®UHAHCOBU MHCTPYMEHTU
4.16.1 TMpusHaBaHe ¥ oTNUCBaHe

®rHaHCOBUTE aKTUBM U (DUHAHCOBUTE MacuBM Ce MpU3HaBaT, Korato pynata craHe cTpaHa no L4OroBOPHUTE
YCIOBUSI Ha (PUHAHCOBUS MHCTPYMEHT.
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durHaHCOBUTE aKTMBK Ce OTNKUCBAT, KoraTto [OOroBOpHUTE NpaBa BbpXy NapuvyHUTE NoToun oT (bMHaAHCOBUSA aKTuB
N3TM4YaT Unm KoraTo (PMHAHCOBUAT aKTMB M NO CbLLECTBO BCUYKN PUCKOBE M M3rogmn ce NpexBbpriaT.

durHaHCOBUTE NacuBM Ce OTNUCBAT, KoraTto 3a4b/MKEHNETO, NOCOYEHO B Aorosopa, € n3nbjiHeHO, € OTMEeHEHO Unn
CPOKbT MY € U3TEKbI.

4.16.2 Knacudukaumsa n nbpBoHa4vanHo oueHsiBaHe Ha (hoMHAHCOBM aKTUBMU

[MbpBOHaAYanHo uMHaHCOBUTE aKTUBM Ce OT4YMTaT MO ChnpaBeanvBa CTOWHOCT, KOpurMpaHa c pasxogute Mo
cAaenkaTa, C U3KNYeHne Ha (pMHaHCOBMTE akTUBM MO CrpaBeAnvBa CTOMHOCT npe3 neyanbarta unu 3arybaTa u
TbProBCKUTE B3EMaHusl, KOUTO He CbAbpPXaT CbLieCTBEH (PMHAHCOB KOMMOHEHT. [NMbpBOHayanHaTa oueHka Ha
UHaHCOBUTE aKTUBM MO CrpaBeasnvBa CTOMHOCT npea nevanbarta unu 3arybarta He ce Kopurnpa c pa3xoauTe Mo
cAoernkaTta, KOUTO Ce oTyuTaT KaTo Tekywum pas3xoau. [NMbpBoHayanHaTa OueHKka Ha TbProBCKUTE B3eMaHus U
B3eMaHUsATa OT CBbp3aHu NnLa, KOUTO HEe CbAbpXKaT CbLUECTBEH (PMHAHCOB KOMMOHEHT NPEACTaBnsABa LeHaTta Ha
coenkarta cbrnacHo MC®O 15.

B 3aBMCMMOCT OT HauMHa Ha nocregpaLlo oTYMTaHe, (hMHAHCOBUTE akTMBM ce Knacuduumpat B e4Ha OT CregHuTe
KkaTeropum:
e  [BArOBY UHCTPYMEHTU MO aMOpPTU3NpaHa CTOWHOCT;
e  (bMHaHCOBM aKTMBM MO CnNpaBeanMBa CTOMHOCT npe3 nevanbarta unu 3arybara;
e  KanuTanoBM WHCTPYMEHTM MO CchnpaBednuBa CTOMHOCT npe3 Apyr BceobxBateH pgoxon 6Ges
peknacudvkaumsa npn oTnMceaHe B nevanbarta nnum 3arybara.

Knacudmkauusata Ha oMHaAHCOBUTE akTMBK ce onpeaens Ha 6asaTta Ha cnegHUTe ABE YCIOBUS:
e Ou3Hec MogensbT Ha pynaTa 3a ynpasrneHve Ha (hMHaHCOBUTE aKTUBMY;
e  XapaKTepUCTUKWUTE Ha LOrOBOPHMUTE MapMYHM NOTOLM HA (OUHAHCOBUS aKTUB.

Bcuuku npuxoam v pa3xoaum, cBbp3aHu ¢ (hMHAHCOBUTE akTMBM, KOUTO ca NpuU3HaTU B neyanbata v 3arybara, ce
BKIOYBaT BbB PMHAHCOBM pasxoau Ui bMHaAHCOBM NPUXOAM C U3KMoYeHne Ha obesueHkaTa Ha TbpProBCKUTE
B3eMaHus, KOATO Ce MpeAcTaBsa Ha pes APYrv pasxoam B KOHCONMMAMpaHUsA oTyeT 3a nedvanbarta unu 3arybata u
apyrusi BceobxBaTeH AOXOA.

4.16.3 TMocnepBawo oueHABaHe Ha (PMHAHCOBUTE aKTUBU
4.16.3.1 [ObNroBu MHCTPYMEHTW MO aMOPTU3MpPaHa CTONHOCT

durHaHCOBUTE aKTUBM Ce OLLeHABAT Mo amMmopTusnpaHa CTOMHOCT, aKo aKkTUBUTE U3MbIHABAT CreaHuTe Kputepum n
He Ca onpepaernieHn 3a oueHABaHe Mno cnpaseninea CTOMHOCT npes neyanb6ata u 3ary6aTa:

e [pynaTa ynpaBnsiBa akTuBWTE B pamkute Ha Bu3Hec moaen, YMsiTo uen e Aa AbpxXu (UHAHCOBUTE aKkTUBMU
n fa cbbmpa TeXHUTE JOFOBOPHM NapUYHN NOTOLM;

e  CbMacHO JOrOBOPHUTE YCIOBUS Ha (PMHAHCOBMUS aKTUB Ha KOHKPETHU AaTu Bb3HUKBAT NapuU4HM NOTOLM,
KOUTO Ca eAMHCTBEHO MrallaHns Mo rnaBHMLA U NMUXBA BbPXYy HenoraceHaTa cyma Ha rnaeHuuara.

Tasn KaTeropusi BKMOYBaA HegepvBaTMBHU (PMHAHCOBM aKTMBU KaTO 3aeMu M B3eMaHusi C (pUKCUpaHuW unu
onpeaenyMn nnallaHusi, KOUTo He ce KOTUpaT Ha akTMBeH nasap. Cned NbpBOHAYanHOTO Mpu3HaBaHe Te ce
OLEeHsIBaT MO amMOpTM3NpaHa CTOMHOCT C M3MoMn3BaHe Ha MeToda Ha edekTMBHAaTa fnuxea. [UCKOHTMpaHe He ce
M3BbPLUIBA, KoraTo edeKkTbT OT HEero € HecblecTBeH. [pynata knacuduumpa B Tasu kateropusi napute u
napu4HNTe eKBMBaneHTU, TbProBCKUTE U APYr B3EMaHus, B3eMaHusa OT CBbp3aHn nuua.

4.16.3.2 TbproBcku BaemaHus

TbproeckMTe B3emMaHVs (BKIMIOYMTENHO B3eMaHWSA OT CBbP3aHU Nuua) ca CymMu, ObIDKMMU OT KIMEHTU 3a
NpeaoCTaBeHM YCNyrn, U3BbpLUeHn B 0OUYalHNUS XO4 Ha cTtonaHckata genHoct. OBMKHOBEHO Te ce OobikaT 3a
ypexaaHe B KpaTbK CPOK M crieqoBaTernHo ca KnacuguumnpaHm KaTo TekyLn. TbproBckuTe B3eMaHus ce npusHasar
MbpBOHAYanHoO B pa3mep Ha 6e3yCrnoBHOTO Bb3HArpaXkgeHne, OCBEH ako CbAbpPXaT 3HAUYUTESTHN KOMMOHEHTM Ha
duHaHcHpaHe. pynata ObpXU TbProBCKUTE B3EeMaHWsi C Len cbOupaHe Ha OOroBOPHUTE MapU4HU MOTOUU U
crnepoBaTenHO M OUEHsIBA NO aMopTu3MpaHa CTOMHOCT, KaTo M3Mnon3Ba MeToga Ha edpekTMBHaTa nuxsa.
[unckoHTupaHe He ce U3BbPLLBA, KOraTo ePeKTbT OT HEro € HECHLLECTBEH.

BsemaHuATa OT CBbp3aHM Nu1La, Bb3HWUKHANM U3BbH OOMYaliHWS XOA4 Ha CTonaHcka AelHocT Ha [pynata, ce
oLleHsiIBaT Mo aMopTM3MpaHa CTOMHOCT, KaTo ce M3nossBa MeToAbT Ha ed)eKkTUBHATa nuxea. B 3aBucumocT oT
JIOrOBOPEHOCTUTE T€ MOrarT [1a Ce KNacuguumpar Kato KpaTKOCPOYHU UMW IbMTOCPOYHM.

4.16.3.3 ®uHaHCOBM aKTMBM NO cNpaBeANIMBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0X0A

lpynata otuynta bUHaHCOBUTE aKTUBM MO CrpaBeasiMBa CTOMHOCT B ApPYr BCeoOXBaTeH [OXOA, ako akTUBUTE
OTroBapsAT Ha CNeHUTE YCIOBUS:

. ['pynaTa ynpasnsBa akTMBMTE B paMKUTE Ha Ou3Hec Mofen, YisTo Lern e aa ObP>KN PUHAHCOBUTE aKTUBK,
3a da 0b6mpa O0roBOpHU Napu4yHM noToun un aa rm npodasa,; un

. CobrnacHo OOroBOpHNUTE yCNoBUA Ha (bVIHaHCOBI/Iﬂ aKTUB Ha KOHKPETHN AaTh Bb3HUKBAT NapnU4HM noTouu,
KOUTO Ca eAMHCTBEHO nnallaHua Ha rmaBHUUAa 1 NTMXBU BbpXYy HeENnoraceHaTta cymMa Ha rnasHuuarta.
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®durHaHCOBKM aKTUBM MO cnpasegnnea CTOMHOCT npe3 apyr BCceobOxBaTeH AOX0A BKIOYBAT:

e KanutanoBu LieHHM KHWXa, KOUTO He ca ObpKaHu 3a TbpryBaHe 1 kouto 'pynata HeoTMeHnMo e nsbpana
npv NMbpBOHaYanHoO npu3sHaeaHe, Aa NpusHae B Ta3u kaTeropusa. ToBa ca cTpaTtermyeckn MHBECTULUN U
pynaTa cunTa Tasm knacudmrkaums 3a no-penesaHTHa.

e [1bNroBun LEHHU KHUXKA, NPU KOUTO OOrOBOPHUTE NapuU4HU NOTOLM ca caMo rnaBHULA U NMXBY, U LenTa Ha
Ou3Hec mogena Ha [pynaTta 3a AbpXaHe Cce MoCTUra KakTo ype3 cbOupaHe Ha OOroBOPHM MapUYHU
noTouu, Taka n Ypes npogaxba Ha pMHaAHCOBUTE aKTUBM.

Mpu ocBoboxagaBaHETO OT KanuTaroBM MHCTPYMEHTM OT Tasu KaTeropusi BCsika CTOWHOCT, OT4yeTeHa B
NpeoLEeHbYHNSA Pe3epPB HA MHCTPYMEHTUTE ce npeknacuduumpa B HepasnpeaeneHaTa nevanoa.

Mpu ocBoGOXKAABaHETO OT ABITOBU MHCTPYMEHTH OT Ta3un KaTeropust Bcsika CTOMHOCT, OTYETEHA B NPEOLeHbYHNSA
pe3epB Ha MHCTPYMEHTUTE ce Npeknacudguumpa B neyanéarta unm sarybata 3a nepuoaa.

4.16.4 O6e3ueHKa Ha (hpuHAaHCOBUTE aKTUBU

MaunckBaHusATa 3a obesueHka cbrnacHo MCPO 9, nsnonasat noseye nHPoOpmMaLms, OpMeHTMpaHa kbM 6baeLueTo,
3a Ja Npu3HasiT O4YaKBaHUTE KPeaUTHM 3arybm — MogensT 3a ,0MaKkBaHUTE KpeauTHU 3aryom”.

WHCTpyMeHTUTE, KOMTO nonagat B o6xBaTa Ha HOBUTE U3NCKBAHUS, BKIKOYBAT 3aeMU U ApYrM AbAroBU hUHaHCOBK
aKTUBW, OABTOBU UHCTPYMEHTW MO cnpaBeAnvBa CTOMHOCT Mpe3 Apyr BceobxBaTeH A0Xod, TbProBCKM U Apyru
B3eMaHusl, B3eMaHusl 0T CBbp3aHu nvua.

[Mpun3HaBaHeTo Ha KpeauTHU 3ary6m BeYe He 3aBMCK OT HacTbMBaHETO Ha cbbuTMe C KpeauTHa 3ary63. BmecTo
TOBa prnaTa pasrnexga no-wmpoK CnekTbp OT MHAOPMAaLMSA MPU OLEHKaTa Ha KpeauTHUS PUCK N OLEHABAHETO
Ha O4YaKBaHUTE KpeauTHU 3ary6|/|, BKIMOYNTENTHO MUHANMM CcbouTus, TeKyLKn yCcrnoBusa, pasymMHM n nogabpxkalin
MPOrHo3un, KOUTO BNUAAT BbPXY O4YakBaHaTa C'b6|/|paeMOCT Ha 6boewmTe napn4yHN NOTOUM HA NHCTPYMEHTa.

TbproBcku 1 Apyrv B3eMaHusi, B3eMaHUsA OT CBbp3aHu nuua

pynata nanonssa onNpocTeH NoAxo4 Npv OTYATAHETO Ha TbProBCKUTE W APYrM B3EMaHUs, KakTo U B3eMaHus oT
CBbp3aHn nuua u npusHaeBa 3aryba oT obesueHka KaTo O4vakBaHW KpeauTHW 3arybu 3a uenusa cpok. Te
npeacTaBnsiBaT 04aKBaHUAT HEAOCTUI B AOrOBOPHUTE NapuyHU NOTOLW, KaTo Ce MMa NpeaBug Bb3MOXHOCTTa 3a
HeusnbIIHEHNE BbB BCEKM MOMEHT OT CPOKa Ha pMHaHCOBMSA MHCTPYMeEHT. ['pynaTa n3nonaea cBOs HaTpynaH onuT,
BBHLUHM MoKasaTenu n nHpopmaumst B AbNrOCPOYEH NnaH, 3a Aa M34YMCnn ovakBaHWTe KpeauTHU 3aryou.

TbproBckMTE B3eMaHusi BKMHOYBAT MHOTO Ha Bpoi KIMEHTU B Marnko Ha 6poi nHaycTpuu. 3a U34UCNEHUeTo Ha
O4YaKBaHWTe KpeauTHK 3arybu pynaTa pasnpenens KNMeHTUTe No MHOYCTPUM U CPOYHA CTPYKTYpa Ha B3EMaHusATa,
13rnon3earnku MaTpuua Ha NpoBU3NMnTE.

JJ,perTe B3eMaHuA N B3eMaHnATa OT CBbp3aHu Ninua ce CbCTOAT OT He ronam 6p0|7| KINMMEHTN U 3aToBa 3a BCEKU OT
TAX Ce npunara nHansuagyaneH nogxona.

pynaTa U3rotesa aHanu3 3a o4akBaHUsi HEOOCTUN B OFOBOPEHUTE NapUYHM NOTOLM, OTYATANKN Bb3MOXHOCTTA 3a
HeusnbIHEHME, OTHOCHO B3EMaHusiTa OT CBbp3aHu nuvua. lNpeueHkata Ha [pynata ce 6Gasupa kakTo Ha
nuctopuyecka uHcopmaumsl, Taka WU Ha O4vakBaHuMA B AbMrocpodeH nnaH. BaemaHnuaTa ca TecTBaHuM Ha
unHamneuayanHa 6asa.

3a B3emaHuaTa (C AOroBOpPEH MafeX W NIMXBEH MPOLEHT) OYaKBaHWUTE KPEeAWUTHWM 3arybu ce m3uucnsiBat ypes
onpegensHe Ha HeTHaTa HacTosLLa CTOMHOCT Ha OYakBaHWUTE ObAeLM NapuyHM NOTOLM Ha B3EMaHUSATA 3a CPoKa
Ha goroBopa C edeKTMBEH NMXBEH MpOoUeHT, 6asupaH Ha [OroBOPEHMsI NIMXBEH MPOLEHT W OOMbIHUTENHO
KopurupaH, 3a ga otpasu 6baelumTe ovakBaHus. [pu onpegensiHeTo Ha CTOMHOCTTA Ha Kopekuunte ce B3umart
npeasua crieqHnTe akTopu:

- 0YaKBaHMS N BEPOSITHOCT 3a NPeACpPOYHO CbOupaHe Ha B3eMaHeTo;

- rapaHuuu npv HegoOCTUr Ha CPeacTBa;

- Bb3MOXHOCTTa 3@ HEM3MbITHEHNE HA JOrOBOPEHUTE MAPUYHN;

- BEPOSATHM CTaHOApPTM3NPaAHU PUCKOBU MapamMeTpy OT PUCKOBM MaTpULM Ha PEUTUHIOBU areHLUuu;

- OpYrv HageXaHu M3TOYHMUM Ha Habnogaema nasapHa MHpopMauus;

3a B3emaHusTa, 32 KOUTO HAMa OOroBOpeHa nuxea, ce npunara ePekTUBHUAT NUXBEH NPOLEHT 3a CXOAHWU Mo
CPOYHOCT M XapakKTepPUCTMKN hrHaHCOBMU MHCTPYMEHTU.

OuakBaHWTE KpeanTHU 3ary6m OTHOCHO B3eMaHuATa OT opyrn CBbp3aHn nnua ce U34ncnaBaT KaTto ce AUCKOHTUpaT
C ePEKTUBHUAT JIMXBEH MPOLIEHT, 6a3MpaH Ha gorosopeHaTta nmxea U OMbJTHUTENTHN KOPEeKLUUN. 3a B3eMaHusTa,
3a KOMTO HAMa [OO0roBopeHa fvxea, ce npunara eeKTUBHUAT JNIMXBEH MPOLEHT 3a CXOOHM MO CPOYHOCT U
XapaKTepuUCTUKN (UHAHCOBU WHCTPYMEHTW. d)aKTole, KOUTO Ce B3umMaTt npeasun npu onpegendaHeto Ha
e(PeKTUBHNS NNXBEH MPOLIEHT, ca:

- OYaKBaHuMA 3a npencpo4Ho C'b6VIpaHe Ha B3eMaHeTO;

- e(*)eKTI/IBHVITe NOCTbMNJIEHNA MO KOHKPETHOTO B3eMaHe;
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- Bb3MOXHOCTTa 3a HEU3MbIIHEHNE HA JOTOBOPEHUTE NapyUYHU NOTOUM;
- Hanuuue Ha UCTOPMYECKN OMUT C KOHKPETHOTO CBbP3aHo nuLe;

- BMAa CBbP3aHOCTTA Ha ApyXecTBaTa;

- KpPeaWTHO Ka4yecTBO Ha EeMUTEHTa Ha Obnra;

- obesneveHus.

OBbNroBu MHCTPYMEHTH, OLeHsIBaHM NO cnpaBeANnBa CTOMHOCT Nnpe3 Apyr BceobxBaTeH foxopa,

pynata npusHaBa ovakBaHWTe 12-mMecevHn KpeauTHW 3arybu 3a AbAroBM WMHCTPYMEHTU, OLIEHSIBaHU MO
cnpaseanuBa CTOWHOCT Mpe3 Apyr BceobxsaTeH 4oxoA.

[pynaTa pasrnexga nokasartenu Kato (OMHAHCOBO CbCTOSIHME Ha M3faTens Ha MHCTPYMEHTA, KpeauTeH PENTUHT,
NPOrHO3HM aHHW 3a pas3BUMTUETO Ha AeNHOoCTTa My, He6J'IaFOI'IpM$|THVI NPOMEHN B AENHOCTTA, MKOHOMMUYECKN Un
bmHaHcoBM ycnoBud, KOMTO MoraT ga 3acerHat CMocoBHOCTTa Ha M3gaTensi Ha KanuTanoBsus WHCTPYMEHT 3a Oa
M3NbITHU 3aabJKeHnATa CU No AbJira Ui Heo4akBaH NPoOMeHU B onepaTuBHNTE pe3yntaTth Ha eMUTEeHTa.

AKO HSIKOW OT Te3u nokasaTesnv Boan A0 3HAYUTENHO yBENUYEHNE Ha KPeaUTHUSI PUCK Ha MHCTPYMeHTUTe, pynaTa
npusHaBa 3a Te3W MHCTPYMEHTW UMM TO3W KNac MHCTPYMEHTU OYakBaHW KPeaMTHM 3arybu 3a uenusi cpok Ha
WHCTPYMEHTa.

4.16.5 Knacudmkaumsa m oueHsaBaHe Ha hMHaHCOBUTE NacuBMU
dunHaHcoBUTe nacuey Ha ['pynaTa BKNOYBAT NONyYEeHU 3aeMu, TbProBCKM U APy (OUHAHCOBU 3a4bIDKEHUS.

drHaHCOBMTE NacvMBM Ce OLEHABaAT MbpBOHA4YanHO MO CcrnpaBeanuBa CTOMHOCT W, KbOETO € MPUIIoXKUMO,
Ce KopurnpaTt no OoTHOLIEeHMe Ha pa3xoguTe Nno caernkarta, OCBeH ako prnaTa He e onpefenuna gageH puHaHcoB
nacuB KaTo OLeHsBaH MO cnpaBennnBa CTOMHOCT npes3 nevyan6arta u 3ary6aTa.

duHaHCcOBUTE NacuBM Ce OueHsBaT MOcCrneadBallo Mo amMopTu3vMpaHa CTOMHOCT, M3Mon3Baviku MeToda Ha
edeKTMBHaTa NMXBa, C U3KIIYEHNE Ha AepuBaTUBM U (PMHAHCOBM MAacKBU, KOMTO Ca onpeaerneHn 3a oueHsiBaHe
no cnpaseanvea CTOMHOCT npe3 nedvanbata wnu 3arybata (C M3KMOYEHWe Ha gepuBaTvBHUM (DUHAHCOBU
WHCTPYMEHTM, KOUTO ca onpeaeneHn N epekTUBHN KaTo XeKMpaLL, MHCTPYMEHT).

Bcunukn pasxoam cBbp3aHu € NIMXBU U, aKO € NPUNoXUMo, NPOMEHM B cnipaBegnnBaTta CTOMHOCT Ha MHCTPYMEHTAa,
KOUTO ce oTuuTaT B nedvanbata unu 3ary6aTa, ce BKNo4BaT BbB (PUHAHCOBUTE pasxoau unv uHaHcoBuUTeE
npuxogu.

4.17 MaTtepmanHu 3anacmu
MaTepranHuTe 3anacu BKMOYBAT pe3epBHU 4acTu, MaTepuanu u cToku. B cebecTonHocTTa Ha maTtepuanHuTe
3amacum ce BKMNIOYBAT pasxoguTe MO 3aKynyBaHETO W APYrM MNpeku pasxoau, CBbp3aHu C JocTaBkata WM.
®rHaHCOBNTE pa3xo4n He Ce BKMNIoYBAT B CTOMHOCTTA Ha MaTepuanHuTe 3anacu. KbM Kpasi Ha BCekuM OT4YeTeH
nepvoa MaTepuanHuTe 3anacu ce oLeHsiBaT No No-HuckaTa oT cebecToMHOCTTa UM U TAXHaTa HeTHa peanvayemMa
ctonHocT. CymaTa Ha Bcska obesleHKa Ha maTtepuanHuTe 3anacu OO0 HeTHata UM peanusyema CTOWHOCT ce
npusHaBa KaTo pa3xop 3a nepuoaa Ha obesueHkaTa.

HeTtHaTta peanusyema CTOMHOCT NpeACcTaBnABa oYyakBaHaTa NpoJakHa LieHa Ha maTtepuanHuTe sanacu, HamarneHa
C OvYaKBaHWTe pasxoam no npogdaxbara. B cnyyan ve matepuanHuTe sanacu ca 6unu seve obesLeHeHN 0 HeTHaTa
UM peanuayema CTOWHOCT M B MOCMeABall, OTYETEH Nepuo Ce OKaxe, Ye ycrioBuaTa oBenm Ao obesleHkaTa He
ca Beye Hanvue, TO ce Bb3npuema HoBaTa UM HeTHa peanuayemMa cToMHoCT. CymaTa Ha Bb3CTaHOBABAHETO MOXe
Ada 6bae camo 4o pasmepa Ha HGanaHcoBaTa CTOMHOCT Ha MaTepuanHuTe 3anacu npeau obesueHkarta. Cymarta Ha
06paTHO Bb3CTAHOBSIBAHE HA CTOMHOCTTA HAa MaTepuanHUTe 3anacu ce oTYMTa KaTo HamaneHue Ha pasxoauTe 3a
martepuanu 3a nepuoga, B KOMTO Bb3HUKBA Bb3CTaHOBABAHETO.

MpynaTta onpegens pasxogute 3a mMaTepuanHu 3anacu, Kato M3rosi3Ba MeToaa CPeaHo mpeTerfieHa CTOMHOCT K
MeToZa Ha KOHKPETHO onpeaenumMara CTOMHOCT.

Mpu npofax6a Ha MaTepuanHuTe 3anacu TaxHaTa GanaHcoBa CTOMHOCT ce Npu3HaBa KaTo pa3xoj B nepuoda, B
KOWTO € NpU3HaT CbOTBETHUS NPUXOA.

4.18 [OaHbuu BbLpXy Aoxoaa

Pasxogunte 3a gaHbuu, NpusHaTn B neyan6aTta wunm 3ary6aTa, BKNMoYBaT CymMaTta Ha OTCPOYEHUTE U TEeKyLuun
OaHbLUKN, KOUTO He Ca NpuU3HaATU B Apyrusa BceobxBaTeH Aoxod unm ONPEKTHO B cobcTBeHUs kanuTan.

TekywmnTe OaHbYHU aKTUBKU n/vunn nacvemn npeacrtaBnaBat Te3n 3aAb/DKeHUA KbM U B3eMaHuA OT AaHbYHUTE
MHCTUTYUUN, OTHACALLN Ce 3a TeKyLun Unmn npeaxoaHn otyeTHu nepuoan, KOUTo He Ca niaTteHu KbM daTtaTta Ha
KOHCcOnMampaHus omvHaHCcoB oTYeT. TekyLWUAT AaHbK € ObIPKUM BbpXy obnaraemusi joxon, KOMTO ce pasnunyaBa
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OT nevan6aTta unu 3ary6aTa B KOHCOMMAMpaHuTe uUHAHCOBU OT4eTU. M3uncnssaHeTo Ha TEeKyWna OaHBK €
6a3V|paH Ha JaHbYyHUTE CTaBKN N Ha JaHbYHUTE 3aKOHU, KOUTO Ca B CUI1a KbM Kpad Ha OTYETHUA nepuoa.

OTcpoyeHuTe JaHbUM ce U3YMCnaBaT MO NacyBHMSA METOn 3a BCUMYKM BPEMEHHM pasnuku Mexay GanaHcoBaTa
CTOMHOCT Ha aKTMBMTE M MacuMBUTE W TAXHaTa AaHbyHa ocHoBa. OTCpoYeH AaHbK He ce npeaBukaa npu
MbpBOHA4YaNHOTO Npu3HaBaHe Ha akKTUB U NacuB, OCBEH aKO CbOTBETHaTa TpaH3aKuuA He 3acdra gaHb4HaTta unm
cyeToBoAHaTa nevanoba.

OTCpO‘-IeHVITe AaHbYHU aKTUBU N NacuBu He ce OUCKOHTUpaAT. anI TAXHOTO U3YUCIEeHne ce 1U3non3BaTt AaHbYHU
CTaBKM, KOUTO ce o4vaksa fa 6baar npunNoXumMmn 3a nepuoaa Ha, peanusaundata um, npmn ycnosue 4e 1e ca enesnu
B Cuna nnmn e CUrypHo, 4ye we Bre3Hat B Cia, KbM Kpad Ha OTYEeTHUA nepuoa.

OTCpO‘-IeHMTe AaHb4YHU NacuBu ce nNpu3HaeaT B NbJieH pa3Mep.

OTCpoYeHN JaHbYHM aKTUBM Ce NMpU3HaBaT, CaMo ako CbLUECTBYBA BEPOATHOCT Te Aa 6baaT ycBoeHu Ypes 6baelm
obnaraemmn goxoan. OTHOCHO npeleHKaTa Ha PbKOBOACTBOTO 3a BEPOSATHOCTTA 3a Bb3HMKBAHE Ha Obaelim
obnaraemu goxoau, Ypes KOUTO A Ce YCBOSAT OTCPOYEHU AaHBbYHN aKTUBU, BUXTE NOsiCHeHNe 4.23.1.

OTCpoYeHn JaHbYHM aKTMBM WM NAcuMBU Ce KOMMEHcupaT, camo korato pynata vMa npaBoO U HamepeHve Aa
KOMMEHCMpa TeKyLUMTE AaHbYHW aKTUBM UMK NacyBY OT CbluaTa AaHbYyHa UHCTUTYLMS.

npOMFIHaTa B OTCpOYeHUTEe OaHbYHUN aKTUBWU UK NAacBU Ce Npu3HaBa KaTo KOMMNOHEHT OT AaHb4YHUA nNpuxod nnm
pa3xon B neyan6arta nnm 3ary63Ta, OCBEH aKO Te He Ca CBbp3BaHM C no3uuunun, npusHaTtn B Apyrua BceobxBaTeH
aoxoa unnun ANpPeKTHO B cobcTBEHMS KanuTan, Npu KOETO CbOTBETHUAT OTCPOYEH AaHbK ce NMpu3HaBa B Opyrusa
BceobxBaTeH 40X0A4 MUnu B cOBCTBEHNS KanuTan.

4.19 TMapu 1 napuyHN eKBUBanNeHTn

pynata oTuuTa KaTto napu v Napu4yHN eKBMBanNeHTW HanuyHuTe napw B 6pon, napuyHun cpeactea Mo GaHKOBU
CMETKM, Aeno3uTh, KPaTKOCPOYHW WU BUCOKONWKBUAHW WHBECTMLMW, KOUTO Ca NeCcHO obpbliaemMu B napuyeH
€KBUBANEHT U CbAbPXKaT HE3HAYUTENEH PUCK OT NPOMSHa B CTOMHOCTTa cu. briokmpaHute napuyHn cpeactea Ha
pynata npeacrtaensABaT npefocTaBeHW Aeno3nTu Mo [OroBopy 3a ONepaTUBEH NU3MHF Ha camorneTn, KOUTO
crnegBa da 6baat ocsoboaeHn Mpy HacTbNBaHETO Ha OnpedeneHun ycrnoBus U 06CTOATENCTBa MO CKIYEeHUTe
[orosopu.

4,20 CobcTBeH KanuTan
AKUMOHEPHUST KanuTan Ha [pynaTta oTpa3siBa HOMUHaNHaTa CTOMHOCT Ha eMUTMPaHUTE akUMKU Ha NpeanpusTMeTo-
Mawka.

MpeMuiiHNAT pe3epB BKIOYBA MPEMUU, NOMyYEHU NPU MbPBOHAYAITHOTO EMUTMPAHE Ha COBCTBEH kanuTan. Bcnyku
pa3xoam Nno CAernku, CBbpP3aHu C EMUTUPAHE Ha akLMK, ca NpucnagHaTu OT BHECEHUSI KanuTar, HETHO OT AaHbYHM
obnek4eHus.

OpyruTe pesepsu BKMOYBAT:

O6wwn n gpyrm pesepBu, KOUTO ce hopmMupaTt KaTo OTYMUCIEHMS OT (DMHAHCOBUSA pe3ynTaT Mo peda Ha
OeNCTBaLLOTO TbProBCKO 3aKOHOA4ATENCTBO;

* PesepB 3a yBenuueHWe Ha Kanutana - CyMu, MOJTyYEHU KATO OOMbIIHUTENHM MAPUYHU BHOCKU OT
Ma)OpUTapHNsi COBCTBEHMK

*  Pe3epB oT NnpeoueHk/ No NrnaHoBe ¢ AePUHUPAHN JOXOAM - — BKIOYBA akTHOepCcKu nevyandu unu sarybum
OT NPOMEHN B AemMorpadckute unvm pMHaHCOBM NPEANONOXKEHNS 1 Bb3BPbHLLAEMOCTTa HA akTUBUTE MO
nnaHa

MpeoLeHbYeH pe3epB Ha HeUHAHCOBU akTVMBW BKIHOYBA nevantu nnv 3aryGu oT NpeoLeHKn Ha HedrHaHCOBM
aKTUBW.

HaTtpynaHaTta 3ary6a BkmntouBa TeKyLMS (PMHAHCOB pes3ynTaT M HaTpynaHuTe nevandu u HenoKpuTu 3aryou ot
MUWHanN roguHu.

3agbmkeHusaTa 3a nnailaHe Ha AMBUAEHTUM Ha eOHONMYHUS akUMOHEP Ca BKOYEHU Ha pefn ,3aabiKeHNsa KbM
CBbp3aHM nmua” B KOHCONMAMPAHUS OTYET 3a (PMHAHCOBOTO CbCTOSAHME, KOraTto AMBUAOEHTUTE ca O,D,O6p6HI/1 3a
pasnpeneneHue ot obuwoTo c1>6paHme akunoHepuTe npeaun Kpad Ha OoT4eTHUA nepuon.

Bcnukn TpaHsakumm cbe cobcTBEHMLMTE Ha npegnpuATMETO Maika ce npefcTaBAaT OTAeNHO B KOHCONuaupaHua
OT4YeT 3a cobCTBEHUSA KanuTan.
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4.21 TleHCUOHHU U ApPYTU 3aAbIMKEeHUs KbM nepcoHana

pynata AbMKN NEHCUOHHW Bb3HarpakaeHus Ha cnyxXutennute cu no nnaHoee C OeduHMpaHn goxoau u no
nnaHose ¢ gedUHMPaHN BHOCKM.

MnaHoBe ¢ AedMHUPaHN BHOCKM Ca NEeHCUOHHW NiaHoBe, No KouTo pynaTta BHacs (oUKCUpaHu BHOCKM B AbpXKaBHM
(hOHOOBE CbrMacHo GbLArapckoTo TPYAOBO 3akoHodaTenctBo. [pynata HsMa Apyrv npaBHU WAW AOrOBOPHU
3aQbIKeHUst cnef usnnallaHeTo Ha UKCMpaHuTe BHOCKM. BHOCKMTe no nnaHoBeTe ce npusHaBaT 3a pasxod B
nepuoaa, B KOUTO CbOTBETHWUTE YCNYru Ca NOy4YeHU OT CIYXUTENS.

MnaHoBe ¢ ,Ele(bVIHI/IpaHI/I 0oxoaun ca NeHCUOHHU nfiaHoBe, cropen KOUTO ce onpenend cymara, KOATO CIyXUTenaTt
e nony4ym cnen neHCMoHnpaHe, BbB BPb3ka C BpeMEeTpaeHeTO Ha ychnyrata u nocneaHOTO Bb3HarpaxaeHue.
[MpaBHMTE 3a0bIMKEHMS 3a 3NNaLlaHeTo Ha AedUHUPaHNTE 4OX0AM OCcTaBaT 3aabikeHusa Ha [pynara.
3aabmkeHneTo, NPM3HaTO B KOHCONUOUPaHUA OTYET 3a (PUHAHCOBOTO CbLCTOSIHWE OTHOCHO MJlaHOBE C
JeduHnpaHn goxogum, NpeacraBnsBa HacTodWata CTOMHOCT Ha 3agb/PKEHMETO MO M3nnawaHe Ha geduHupaHm
[oxoan KbM Kpaa Ha OT4YeTHUA nepuoa.

PbkoBoACTBOTO Ha MpynaTa oueHsIBa 3a4bIMKEHNETO Mo U3nnataHe Ha AeduHMpaHy JoXoau BeOHBX roAULLHO C
nomoLiTa Ha HesaBucum akTioep. OueHkaTa Ha 3agbikeHusiTa e GasupaHa Ha cTaHOapTHU MPOUEHTU Ha
WHbNaumsATa, oyakBaHa NPOMsiHA Ha pasxoauTe 3a MeaMLMHCKO 0GCnyXBaHe U CMbPTHOCT. Bbaelun yBenuyeHus
Ha 3annaTuTe Cbllo ce B3eMaT Mnoj BHUMaHue. [UCKOHTOBUTE hakTopy ce onpeaenaT KbM Kpas Ha Bcsaka rognHa
KaTo ce B3uMa NpeaBu AOXOOHOCTTa Ha GE3PUCKOBM LIEHHW KHUXKAa, KOMTO ca AeHOMUHUpaHW BbB BanyTtata, B
KOATO JoxoauTe Lie 6baaT nnaTteHy 1 ca ¢ nagex, 6rmsbK 40 TO3M Ha CbOTBETHUTE NEHCUOHHWN 3a4bIMKEHUS.
AKTIOEpCKUTE Nevantu unu sarybum ce npuMsHaBaT B Apyris BCeoOGXBaTeH AOXO0A.

Pasxogute 3a nuxeu, CBbp3aHM C MEHCUOHHUTE 3aObiHKEHUSA, Ca BKIHOYEHU B KOHCONMMAMPAHWUS OT4YeT 3a
neyanbarta wnu 3arybarta n gpyrusa BceobxsateH goxoa Ha pea ,PuHaHcoBu pasxogun”. Benukn apyrm pasxoau,
CBBbP3aHN C MEHCMOHHUTE Bb3HarpaxaeHus Ha Cny>xuTtenuTe, ca BKITIOYEHU Ha pen ,Pa3xoaun 3a nepcoHana”.

I'pynaTa OTYMUTA KPaATKOCPOYHU 3aAbJDKEeHUA MO KOMMEeHCUpyemMm OTnyCKU, Bb3HUKHaANMM Ha 6a3a HeuanonseaH
nnaTeH roguuleH oTnyck B cinydanTte, B KOMTO Ce O4YakBa OTNYCKUTE Oa Bb3HUKBAT B PpaMKUTE Ha 12 meceua cneg
Agatata Ha OT4YeTHUA nepunod, npes KOWTO HaeTuTe nuua ca MnonoXxunm TpyAa, CBbp3aH C Te3n OTNYCKU.
KpaTKOCpOHHVITe 3a4b/KEHUA KbM NepcoHana BKIMYBaT 3annatn n couuanHu OCUrypoBKWU. KpaTKOCpO\JHVITe
[oxoan Ha cnyxmtenuTte, BKINYUTENHO U nonaraeMmnTe ce OTMYCKU, ca BKIMKOYEHUN B TEKYLUM NEHCUOHHU U OpYyrn
3a4bJKeHUAa KbM nepcoHana no HeAUCKOHTUpaHa CTOMHOCT, KOATO prnaTa Oo4YakBa AOa u3nnatun B pe3yntaTt Ha
TAXHOTO HEn3non3BaHe.

4.22 TpoBu3uUK, yCNOBHU aKTUBMU U YCNOBHU NacuBu

MNpoBu3nnTe ce npu3HasaT, KoraTo MMa BEPOATHOCT CerallHu 3adbiHKeHUs B pesynTaT OT MuUHanu cbbuTusa ga
AoBefar Ao n3xXodsiy MOTOK Ha pecypcu oT 'pynaTta u Mmoxe Aa 6bAe HanpaBeHa HageXaHa oLeHKa Ha cymaTa Ha
3a4bIDKEHMETO. Bb3MOXHO € CPOYHOCTTa MNu cymarta Ha M3XOAsLMSA NapyuyeH NOoTOoK Aa He ca curypHu. CerawHo
3aAbIPKeHe ce nopaxpaa oT HanMunMeTo Ha NPaBHO UMW KOHCTPYKTMBHO 3afbiDKeHWe BCneacTBUME Ha MuHanm
cbbuTUS, HanpuMep rapaHuuu, TMpaBHW CcrnopoBe wnu  obpemeHsBawm gorosopu. [lpoBusunte 3a
NpecTpykTypupaHe ce npusHasaT caMO ako e paspaboTeH W npunoxeH noapobeH dopmaneH nnaH 3a
NpecTpykTypupaHe unuM pbKOBOACTBOTO € OOSBMMO OCHOBHUTE MOMEHTW Ha MnaHa 3a NpecTpyKTypupaHe npes
3acerHatuTe nuua. Mposunsun 3a 6baeLum 3arybu oT AerHOCTTa He ce Npu3HaBear.

CymaTa, KOATO Ce Mpu3HaBa KaTo MpoBU3NA, Ce U34YNCNABa Ha 0asa Hall-HagexaHaTa oueHka Ha pasxoguTe,
Heobxoaumun 3a ypexaaHe Ha ceralHo 3aablhKeHMe KbM Kpad Ha OTHETHUA nepuon, Kato CbLlo Taka ce B3emMaT
npenBua puckoBeTe U HECUrypHOCTTaA, BKIIOYUTENMHO CBbP3aHU CbC CerallHOTO 3adblhKeHue. I'IpoamsvwlTe ce
AOWNCKOHTUpaT, Korato e¢)eKTbT OT BpeMeBUTE pasnkn B CTOMHOCTTa Ha napute e 3Ha4nuTerneH.

O6esLleTeHns OT TPeTH NLa BbB Bpb3Ka C AafeHo 3adbihkeHue Ha MpynaTta ce npuaHaBaT KaTo OTAeneH akTuB.
Toau akTuB, 06aye, He MoXe [a HaJBuLIaBa CTOMHOCTTa Ha CbOTBETHaTa NPOBU3US.

[MpoBun3nnTe ce npepasrnexgar KbM BCsKa bGanaHcoBa gaTa U CTOMHOCTTa UM ce Kopurmpa, taka 4e ga otpasu
Ha|7|-p,o6paTa I'IpM6J'IVI3VITeJ'IHa OLleHKa KbM [aTaTa Ha KOHconMampaHus OMHaHCOB OT4eT. B cny4yauTe, B KOUTO ce
CYnTa, 4e € Masriko BEpOATHO Aa Bb3HUKHE M3XOOsAL NOTOK peCypCu B pe3ynTtaT Ha TeKyL o 3aablKeHne, TakoBa
3agbJNKeHne He ce npu3Haea. prnaTa He npusHaBa yCIOBHU aKTUBMH, Tbi KaTO NPM3HABAHETO UM MOXE Aa MMa
3a pe3ynTtat npu3HaBaHeTO Ha Ooxona, KOWTO MOXe HuKora ga He 6bae peanu3npaH.

4.23 3HauuMmmn npeueHkKn Ha pPbKOBOACTBOTO NpU NpunaraHe Ha cyeToBogHaTa NOJINTUKA
3HaunmunTe npeueHkn Ha PbHKOBOACTBOTO MpW MpunaraHeTo Ha CYETOBOAHUTE MOMUTUKM Ha [pynaTta, KOuUTO
OKasBaT Hal-CbLUECTBEHO BMSHUE BbPXY KOHCONMMAMpaHus (prHaHCOB OTYET, ca OnMcaHu no-gony. OcHoBHUTE



M Kap "'pyn EAL 21
MexanHeH KoHconuampaH UHaHCOB OTYeT
31 pnekemspu 2024 .

N3TOYHWULM Ha HECUTYPHOCT NPU U3MON3BaHETO HA NPUBIN3UTENHUTE CHYETOBOAHM OLIEHKW Ca OMMUCAHWN B NOSICHEHWE
Error! Reference source not found..

4.23.1 OTCpOYeHU JAHBYHU aKTUBU

OueHkaTa Ha BepoATHOCTTa 3a 6baely, obnaraem goxon, 3a KOWTO Moxe Aa 6bae M3non3saH OTCPOYEH AaHbYEH
akTue, ce 6a3vpa Ha Haw-akTyanHaTta ogobpeHa 6logeTHa NporHosa, KopurmpaHa CbC 3Ha4YMMu Heobnaraemu
poxoau mn pasxogun u CﬂeLWI(bI/I‘-IHI/I orpaHn4yeHuna 3a npeHacdaHe Ha Heus3nonssaHu gaHb4YHU 3ary6|/| nnn Kpegntun.
AKo HagexaHa nporHosa 3a obraraem goxo4 npegnosiara BEPOSTHOTO U3MOS3BaHe Ha OTCPOYEH AAHBYEH aKTUB
ocobeHo B criyvau, kKoraTto akTUBBbT MOXE [a Ce YyNoTpebu B pamMKuTe Ha onpefeneHnTe oT 3akoHa CPOKOBe, Torasa
OTCPOYEHUSIT [JaHb4YyeH aKkTUB ce Npu3HaBa M3UsAno. [pu3HaBaHETO Ha OTCPOYMEHU OaHbBYHU aKTMBU, KOUTO
noafiexar Ha onpeAeneHn NpaBHW U UIKOHOMUYECKU OFrPaHUYEHMST UMM HECUTYPHOCT, Ce OLeHsIBa MHAMBUAYaNHO
OT pbKOBOACTBOTO Ha 6a3a Ha cneunduyHUTe akT n 06CToATENCTBA.

4.23.2 CpoOK Ha NMU3MHIOBMX AOroBopun

Mpu onpegensiHe Ha cpoka 3a NW3WHIOBWTE [OOrOBOPW, PBHKOBOACTBOTO B3ema NpeABWA BCUYKM hakTu ©
obcTosATENCTBA, KOMTO Cb3gaBaT WKOHOMWYECKM CTMMYN Aa YNpaxHsBaT onuus 3a yabibkaBaHe Wnu He
ynpaxHaBaT onums 3a npekparsaBaHe. OnuuuTte 3a yabkasaHe (M nepuognTe cneq onumnte 3a npekpaTsBaHe)
Ca BKITIOYEHW B CPOKa Ha N3NHIa camo ako € AOCTaTbyYHO CUMYPHO, Ye NIN3NHIOBUAT AOrOBOP € yAbIDKEH (MNn He
€ npeKpaTeH).

MoBeveTo onuuM 3a yabikaBaHe Ha JOroBopuTe 3a 0huUCH 1 NPEBO3HM CPEACTBA HE ca BKIOYEHW B MU3NHIOBUTE
3aabImKeHunsd, TbW KaTo OPYy>XeCTBOTO MOXe Oa 3aMeHWU aKkTueute 6e3 3HauUTenHu pasxogn unn npomMmeHu B
OusHeca.

Hakon OT poroBopute 3a MU3WMHT Ha camoneTu CbAbpXaT onuuMu 3a yAabikaBaHe. 3a Tesu [Orosopw,
PBKOBOACTBOTO B3eMa NpeAsuf criefHnTe hakTopu ca Hal-noaxoasium:

e 3HAuYUTENHW CaHKUWMW 3a npekpaTsiBaHe (MW 3a HeyAbIkaBaHe), OOUKHOBEHO APYXEeCTBOTO € CUIypHO,
ye e yabmkv (Mnn Hama ga npekpaTtm).

e Axo ce ovakBa nopobpeHwss Ha NM3MHrOBWTE MpaBa Aa MMaT 3HauuTenHa ocTaTb4YHa CTOWMHOCT,
0BUKHOBEHO APYXEeCTBOTO C padyMHa CUIYPHOCT Le YABLIDKM CPOKa Ha Aorosopa (Mnv Hama fa npekpartu
npekpaTtm).

e B apyrv cnyyam 'pynata npepasrnexaa n aopyru aktopu, BKMNIOYUTENHO UCTopuyeckaTa

e  MpPOABLIHKMTENHOCT Ha NU3UHIa U pasxoauTe U u3MeHeHusaTa B GusHeca, Heobxoaumu 3a 3amsiHa Ha
NN3VHIOBUS aKTUB.

CpoKbT Ha NnU3MHra ce NpeoueHsiBa, ako onuusitTa OeWCTBUTENHO Ce YNpaxHsiBa (MNU He ce ynpaxHsiBa) unu
pynaTa ce 3agbmkaBa Aa a ynpaxHu (unm He ynpaxhn). OueHkaTa Ha pasyMHaTa CUrypHOCT ce npepasrnexaa
caMO aKo HacTbMM 3HA4YMMO CbOUTHE UNK 3HaYUTENHA npomMmsaHa B OﬁCTOFITeJ'ICTBaTa, KOATO 3acdra 1a3uv oueHKka un
TOBA € Mo KOHTPOra Ha nuauHrononyyartens. MNpes Tekywarta pMHaHCOBa roguHa PbLKOBOACTBOTO Ha [pynaTa He
€ ycTaHoBMna rHaHCOBN edheKT OT NpepasrnexaaHeTo Ha NM3NHIOBUTE YCIOBUS.
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5. ba3sa 3a koHconupauus

5.1 UHBecTMLMM B OAbLEPHU NpeanpuUsaTUN

[blepHnTe NpegnpuaTng, BKIKOYEHN B KOHCONMAAUMATA, Ca KakTo creaBsa:
Wme Ha abLiepHOTO CtpaHa Ha OcHoBHa genHoCT KoHconunpa HomuHa KoHconupa HomuHa
ApyxecTBO yupeasBaHe LMOHEeH % neH LMOHEH % neH %

2024 2024 2023 2023

M Kap BapHa EOO[] Bbnrapus Tbproesua n oduumnaneH ounbp 100,00% 100,00% 99,00% 99,00%
M Kap EOO[ Bovnrapus Tobprosus n opuumaneH Aunbp 100,00%  100,00% 97,92% 97,92%
BWA WNuTepkap 2007 EOO[ Bovnrapus Toprosus n opuumaneH Aunbp 100,00%  100,00% 80,00% 80,00%
M Kap NMnesex EOO Bbnrapus Tbprosusa n ocuumaneH ounbp 100,00% 100,00% 99,98% 99,98%
M Kap Codma EOO[ Bwvnrapus Tbproeus n ocduumaneH ounbp 100,00% 100,00% 100,00% 100,00%
Ekcnpec kap EOO[ Bwvnrapus Tbproeus n ocduumaneH gunsbp 100,00% 100,00% 86,27% 86,27%
AM CBHbPBM3NC OO0 Bvnrapus Tbprosusi u ocduumaneH gunbp 80,50% 80,50% 80,50% 80,50%
M Kap MponspTtnc EOOA Bwnrapus Tbprosus n opuumaneH Aunbp 100,00%  100,00% 97,92%  100,00%
M NuanHr EAL Bwvnrapus JTnanHr 100,00% 100,00% 100,00% 100,00%
M Kap Yect EOO[ Bbnrapus Tbproeusa n ocuumaneH ounbp 100,00% 100,00% 99,00%  100,00%
M Kap Mpemnym EOO[N Bwnrapus Tbprosus n opuumaneH Aunbp 100,00%  100,00% 100,00% 100,00%

5.2 NMpomMeHM B HEKOHTpONMpaLymn yyactums

Mpe3 oT4eTHUA Nnepuog, prnaTa € N3Kynuna MMHOPUTApPHW y4acTuA B HacT OT OAbLUepHUTE NpeanpuaTnua, Kato Tes3un
OpyxectBa Ca CTaHanun egHonn4yHa COOCTBEHOCT Ha MpeanpusatueTto-marka. B pe3yntat OT AOMbIIHUTETHO
I'IpVI,D,OGVITe y4qyacTtud, HepasnpeneneHarta neyan6ba Ha prnaTa ce e yeenuyumna cCbC 189 xun. nB., a
HEKOHTPONMPAaLLOoTO y4acTne e Hamanano C 539 xun. ns.

6. MHBecTULMN, OTYMTAHU NO MeToAa Ha COBCTBEeHUA KanuTan

BanaHcoBaTa CTOMHOCT Ha UHBECTULMNTE, OTYMTAHM NO METOAA Ha COOCTBEHUS KanuTar, € KakTo cneaga:

MosicHeHue 31.12.2024 31.12.2023

Xun. n.. Xun. nB..

MHBECTMUMM B acoummpaHn NpeanpusaTms - 59
O6LL0 MHBECTULUU, OTYMTAHU NO MeToAa Ha ) 59

cobcTBeHMA KanuTan

6.1 AcouunpaHu npeanpuaTma

WHBecTUUMUTE B acouuvpaHu npeanpusTus ca OTYEeTeHWM Mo MeToda Ha cobcTBeHus kanuTan. [artata Ha
(PMHAHCOBUTE OTYETU Ha acoumupaHuTe nNpeanpusaTns e 31 gekemepu. banaHcoBaTta CTOMHOCT Ha MHBECTMLMUTE
n % Ha yyactue Ha pynata B npaBaTta Ha rnac 1 coGCTBEHMS KanuTan Ha acouuMpaHuTe ApyxecTBa mMoraTt aa
GbAaT NpeacTaBeHn, KakTo criefBa:

31.12.2024 YvyacTtue 31.12.2023 YvyacTtue

XUn. nB.. % Xun. n.. %

A Ctyawno Kapc Al - 49,00% 36 49.00%
MoTopybpng Bwnrapus AL - 45,00% 23 45.00%

- 59
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O6o6LieHa hrHaHCOBa MHDOPMaLMS 3a CbLUECTBEHUTE acoLMupaHi npeanpusitua Ha MpynaTa e npefacTaBeHa
no-gony. T oTpassBa cymuTe, NpeAcTaBeHV BbB (PMHAHCOBUSI OTYET HA CbOTBETHOTO acouumnpaHo npeanpusitie
crnep, KopekuMu BbB Bpb3ka C NpuiaraHeTo Ha MeToAda Ha COGCTBEHMS kanuTan (BKM. KOPEKLUM Ha crnipaBeanvea
CTOMHOCT) UNW KOPEKLMK 3a pasnvku B CHETOBOAHaTa NONUTUKA:

31.12.2024 31.12.2023

Xun. ne. XWn. ne.

HeTekyLwum akTnen 22 161
TekyLwm akTnem 6 279 1610
O6LL0 aKTUBMU 6 301 1771
HeTekywim nacmemu 3320 1648
TekyLum nacmsm 3086 -
O6uo0 nacusun 6 406 1648
HeTHu akTnBmn (105) 123
Mpuxogmn - -
Mevan6a 3a roguHaTa (228) (28)
Mevanba cnen gaHbUK (228) (28)
Opyr BceobxsaTeH goxoa/(3aryba) - -
O6u, Bceob6xBaTeH AoxoA 3a rogMHaTa (228) (28)

PaBHeHne Ha cuHaHcoBaTa MHGOpPMaLUMs, NocoveHa no-rope, ¢ GanaHcoBaTa CTOMHOCT Ha MHBECTMLMUTE B
CbLLECTBEHM acoLMUpaHn NpeanpuaTUs e NpeacTaBeHo, KakTo cneaga:

31.12.2024 31.12.2023
XWn. nB.. XWn. nB..

OOLWo HETHN aKTUBK KbM 1 siHyapu 123 -
MpnaobuTn Npes nepnoaa HETHU aKTUBU - 150
Meyan6a 3a roguHaTa (228) (27)
O6u0 HeTHM aKTMBM KbM 31 AekemBpU (105) 123
Osan ot neyanbata 3a 'pynata (171) (13)
Oan ot gpyrus BceobxsaTeH goxop 3a 'pynata - -
Oan ot o6wmA Bceob6xBaTeH goxopd 3a pynarta (171) (13)
Mevyan6a oT MHBECTMLMM B acoLMUpaHu NpeanpusTUA, Npu3HaTa B
neyan6ata unu 3ary6arta 3a nepuopa (59) (13)
BanaHcoBa CTOMHOCT Ha MHBECTULIMMTE B acOLlMMPaHU
npeanpuaTUA
MHBecTnummn B acoummupanu npeanpuatia Ha MpynaTa - 59
PenyTtaums - -

BanaHcoBa CTOMHOCT Ha MHBeCTULUUTE - 59




M Kap "'pyn AL} 24
MexanHeH KoHconuampaH UHaHCOB OTYeT
31 pekemspu 2024 .

7. Wmotn, mawmHu n CbOpPDBKEeHUA

MMoTuTe, MalnHMUTE U CbOopbXKEeHUsATa Ha ['pynaTa BkMYBaT crpaau, MawnHi n obopyaBaHe, KOMMIOTbPHA TEXHWKA, TPAaHCNOPTHU cpeacTea, oduc ob3asexaaHe n obopyasaHe,
pasxoau 3a npuaobrBaHe Ha HETEKYLLM akTMBM U NogobpeHnst Ha HaeTn akTueu. banaHcoBaTa CTOMHOCT MOXe Aa 6bae aHanu3npaHa, KakTo cneaea:

MawmHu u CbopbXeHus TpaHcnopTHM PemMoHT Pasxoau no
2024 3ema  Crpagu oBopyaBaHe M pe3epBHU cpeacTsa Ha HaeTun Opyrm npuaoGuBaHe O6uio
yacTt aKTMBMU M aBaHcuU
XUN. NB.  XWn. nB.. XWn. NB. Xun. nB. XUN. NB. XWn.NB. XWN. NB. Xun. nBe. Xun. nBe.
Canpo kbm 1 aHyapm 2024 r. 12 752 41 249 4786 4 536 12 909 44 1503 2382 80 161
HosonpuaobuTtu akTmsu:
- OTAENHO NpMaoGuTH - 981 824 179 6161 - 291 2470 10 906
OTnucaHn akTuBM
- OTAEerHO OTN1caHu - - (34) (185) (2 723) - @) (1574) (4 523)
TpaHcdepun - - 227 24 - - 5 (522) (266)
Canpo kbm 31 nekemBpu 2024 r. 12 752 42 230 5803 4554 16 347 44 1792 2756 86 278
AmopTusaumsa
Canpo kbM 1 siHyapu 2024 r. - (A1797) (3778) (2 982) (4 857) (44) (1 023) (100) (24 581)
AmopTursaums
- OTAesIHO oTnncaHa amopTusauns - - 30 - 1 868 - 2 - 1900
AmopTusauns 3a rogmHaTa - (2 302) (312) (331) (2 710) - (106) - (4 761)
Canpo kbm 31 nekemBpu 2024 r. - (13099 (4 060) (3313) (5699) (44) (2 127) (100) (27 442)
BanarcoBa croitHoct k.M 12752 29131 1743 1241 10 648 - 665 2 656 58 836

31 npekemBpu 2024 r.
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2023

Canpo kbM 1 sHyapum 2023 r.
Hosonpnaobutn aktmeu:

- OTAENHO NpMaoLuTH

OTnncanHn akTmem

- OTAENHO OTNUCaHn

TpaHcdepu

Canpo kbm 31 nekemBpu 2023 r.

AmMopTusaums

Canpo kbm 1 aHyapu 2023 r.
AmopTusauus

- OTAENHO OTNMcaHa amopTusauns
AmMopTu3auns 3a rogmHara
Canpo kbm 31 nekemBpu 2023 r.
BanaHcoBa CTOMHOCT KbM

31 pekemBpm 2023 r.

M CbopbXeHus PemMoHT Pasxoau no
alnHU 1 TpaHcnopTHU
3ema Crpagu W pe3epBHU Ha HaeTn Opyrm npugo6uBaHe Oo6wo
obopyaBaHe cpencrTea
yact aKTUMBMU M aBaHcH
XWN. NIB.  XWN. NB. XUn. ne. Xun. ne. XWN. IB.  XWN. NB. XWn. NB. XWn. ne. Xun. ne.
12 575 41 215 4531 4563 10931 44 1372 1468 76 699
177 34 325 23 5034 - 138 1478 7 209
- - (75) (69) (3132) - - (471) (3747)
- - 5 12 76 - - (93) -
12 752 41 249 4 786 4536 12 909 44 1503 2382 80 161
- (10527) (3601) (2 708) (4 279) (37) (851) (100) (22 103)
- - 71 69 1613 - - - 1753
- (1 270) (248) (343) (2 191) @) (172) - (4 231)
- (A1797) (3778) (2 982) (4 857) (44) (1 023) (100) (24 581)
12 752 29 452 1008 1554 8 052 - 480 2282 55 580

25
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['pynaTta HaMa JOroBOPHO 3a4bIDKEHME 3a 3aKynyBaHe Ha akTUBW, KOETO criedBa Aa ce noracu npes 2024 r.
pynaTa e obesneunna cBou 3aAbIMKeHNs1 CbC cnegHuTe MMoTn, MalmnHA 1 CbOpPbXEeHUA:

MawuHu n CropukeHus TpaHcnopTHM
O6Ge3nevyeHusn 3ema Crpaau M pe3epBHU Apyrn o6uwo
obopyaBaHe yacT cpeacrea
Xun. Xun. Xun.
Xun. ne. XWn. nBe. Xun. nBe.
nB. nB. nB.
Banancosa  CTOMHOCT 5 q45 15 g8 214 1158 6775 293 32211
kbm 31 gekemspu 2024 .
Banancosa  CTOMHOCT 5 q45 1550 214 1158 6795 293 32253

kbM 31 nekempu 2023 r.

8. WHBeCTULMOHHN UMOTH

MHBecTUUMOHHUTE MMOTK Ha [pynaTta BKMOYBAT 3eMU U crpagm u obcnyxsalim NPUCTPOVKM B eKcnnoaTtaums,
aAMUHVUCTPATMBHU M OPpYrv Crpagu, pasxoAu v aBaHcu 3a npuaobrBaHe Ha MHBECTULMOHHW MMOTU, KOUTO ce
AbpXaT eQMHCTBEHO C MHBECTUMLUMOHHA Len. MIHdopMaumsa OTHOCHO onpeAensiHeTo Ha cnpaBegnvBaTa CTOMHOCT
Ha MHBECTMLMOHHWNTE MMOTU € NpeAcTaBeHa B NosicHeHne 43.2.

o6Lwo
Xun. ne.

BpyTtHa 6anaHcoBa cToOMHOCT
Cango kbm 1 aHyapu 2023 r. 5847
MpomsaHa B cnpaBegnusata CTOMHOCT (348)
Canpo kbm 31 nekemBpu 2023 r. 5499
MpomsHa B cnpaBegnusata CTOMHOCT 28
Canpo kbm 31 nekemBpu 2024 r. 5527

PeanuavpaHnTe npuxogyn OT Haem Ha WHBECTMLMOHHWTE MMOTM Ha [pynata ca B pasmep Ha 269 xun. nB.
(2023 r: 269 xun. nB.), BKIOYEHN Ha pef [pyry Npyxoau B KOHCONMAMPaHUSA OT4YeT 3a nevanbarta nnu 3arybarta u
apyrmsa BceobxsaTeH [OXOA, a NMpekMTe onepaTvBHM pasxogu B pasmep Ha 4 xun. ne. (2023 r.: 4 xun. nB.) ca
CBbP3aHM C Takca CMeT, 3aCTPaxoBKku, Noaapbxka n apyru yenyru. MNMpes 2024 r.He ca npmaHaTy ycnosHu (2023 r.:
0 xun. nB.).

pynaTta uMa MHBECTULIMOHHW UMOTU, 3aN0OXeHN kaTo obeaneyeHunst No ceou 3agbkeHust 3a 2024 B pasmep Ha 4
544 xun.nB.(2023: 4 544 xun.ne.)

9. HemaTepuanHu akTMBM

HematepuanHuTe aktueu Ha [pynaTa BKOYBaT NpMaoGUTY NPOrpaMHy NpoayKTU, NULEH3U, cepTUdUKaTH, Npasa
BbpPXy COOCTBEHOCT M pasxoau 3a npupgobuBaHe Ha HemaTepuanHu aktueu. banaHcoBuTe CTOMHOCTM 3a
npeacTaBeHUTe OTYETHU Nepuoaun MoraT Aa 6baaT aHanuaupaHu, KakTo cnejsa:

MporpamHun
npoaykT™ Apyrn O6uwo
XWn. ne. Xun. nB.. XWn. ne.
BpyTtHa 6anaHcoBa CTOMHOCT
Cango kbm 1 aHyapu 2024 r. 1189 91 1280
HoBonpnaobutn akTuBK, 3aKyneHu - 117 117
Cango kbm 31 gekemBpu 2024 . 1189 208 1397
AmopTusauusn
Cango kbm 1 aHyapu 2024 r. (858) (68) (926)
AmopTusauus (75) (11) (86)
Canpgo kbm 31 gekemBpu 2024 r. (933) (79) (1012)

BanaHcoBa cToMHOCT KbM 31 gekemBpu 2024 r. 256 129 385
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BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 aHyapn 2023 r.
HoBonpuagobutn aktnem, 3akyneHu
OTnucanmn

Canpo kbm 31 gekemspu 2023 .

AmMopTtusaumsa

Canpo kbm 1 aHyapn 2023 r.
AmopTusaums

Canpgo kbm 31 gekemepu 2023 .

BanaHcoBa CTOMHOCT KbM
31 nekemBpu 2023 r.

27
MporpamHu Opyrn Oo6wo
NpoAayKTU
Xun. ne. Xun. ne. Xun. nBe.
1229 91 1320
9 - 9
(49) - (49)
1189 91 1280
(835) (57) (892)
(23) (1) (34)
(858) (68) (926)
331 23 354

Bcunukm pas3xogn 3a aMmopTu3auma ca BKIHOYEHU B KOHCONMOMPaAHUA OTHET 3a nevan6arta unm 3ary6aTa n gpyrma

BceobxBaTeH [0X0A Ha pef ,Pa3xoaun 3a amopTu3aumna Ha HedUHAHCOBU akTUBU”.
Hsima 3anoxeHu HemaTepuanHu akTMBU BbB Bpb3ka CbC 3adblKeHusl Ha MpynaTa.

10. MarepmanHu 3anacu

31.12.2024 31.12.2023

Xun. nB. Xun. nB.

Matepwnanu 70 224
Crtoku 140 658 95 848
PesepBHU YacTu 4 630 5088
Opyrm - 277
145 358 101 437

Kbm 31 pekemBpu 2024 r. pynaTa e u3BbplUMna aHanu3 Ha HeTHaTa peanuavpyema CTOMHOCT Ha cBouTe
MaTepuarHu 3anacu OT BbHLUHWM WNW BbTPELUHN M3TOYHUUM Ha MHopmauums. [Nopaam ToBa He e oTyeTeHa
obesueHka Ha maTepuanHuTe 3anacu. [py onpeaensHETo Ha HeTHaTa NpoAaxHa LeHa Ha MaTepuanHuTe 3anacu
PBKOBOACTBOTO M3MON3Ba Bb3MOXHO Hal-HagexaHaTa MHAOpMauWs, KOSITO € HalnMyHa KbM MOMEHTa Ha

M3BbpLIBaHe Ha npeueHKaTa.

11. ABLNrocpoYHu v KPaTKoCpoUYHU (PMHAHCOBU aKTUBU

CyMMTe, NPU3HaTK B KOHCONWAMPAHUSA OTYET 3a PUHAHCOBOTO CbCTOSAAHME, CE OTHACAT KbM CNeaHUTe KaTteropum

(PMHaAHCOBUTE aKTUBK:

31.12.2024 31.12.2023
XWn. ne. XWn. ne.
[bnrosn MHCTPYMEHTU NO amopTU3npaHa CTOMHOCT
B3aemaHusa no npegocTaBeHu NU3NHIN 21197 22 369
Kanutanosu MHCTPYMeHTU MO cnpaBeanvBa CTOWHOCT B nevanbarta
n 3arybata 398 314
Kanutanosun MHCTPYMEHTM NO cnpaBeanvMea CTOMHOCT Npes Apyr
BceobXxBaTeH Joxon 2702 2702
24 297 25 385

Kbm 31 nekempu 2024 r. cnpaseanueaTta CTOMHOCT Ha KanvTanoBuTe MHCTPYMEHTU e onpeaeneHa C OueHKN oT

He3aBUCUMU NNULIEH3NPAHU OLEeHUTENN.
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KpaTkocpoyHTe (OMHAHCOBW aKTMBWU Npe3 NpeacTaBeHUTe OTYETHM Nepuoam ca KnacuduumpaHm B cnegHnte
KaTeropuu:

31.12.2024 31.12.2023
Xun. nB.. Xun. nB..
[bnroBn MHCTPYMEHTM MO aMOpPTM3NpaHa CTONMHOCT
MpepocTtaBeHn 3aemun 25 152 546
BaemaHusa no NUM3nHrosm 4OroBopu 2 385 2169
BaemaHusa no
27 537 2715

Kbm 31.12.2024 r. [pynaTa HAMa 3anoxeHn KpaTkoCpOYHU (DPUHAHCOBW aKTUBM.

M3BbplueHa e oueHka Ha crnpaBegnvBaTa CTOMHOCT Ha yvacTueTo Ha [pynata B cobGCTBEeHWMs Kanutan Ha
OPYXXECTBOTO OT HE3ABUCUM NULIEH3UPaH OLLEHNTEN KbM Kpasi Ha BCEKM OTYeTeH nepuopg. Pesyntatute nokasear,
Ye cnpaBefnMBaTta CTOMHOCT e 6rM3Ko NpubnukeHne Ha 6anaHcoBaTa CTOMHOCT Ha MHBecTUUMaTa kbM 31.12.2024
r., KOSITO e HelHaTa LeHaTa Ha npugobusaHe.

TbproBckMTe B3eEMaHUs ca AbIKMMU B CPOK OT 60 OHM M He cbabpxaT edekTMBHa nuxesa. Becuykm Tbproscku
B3EeMaHUA Cca U3NOXEHU Ha KpeauTeH PUCK, HO 3a CbLuecTBeHaTa 4acT OT TAX Ce CHMTa, Ye TON He € BUCOK.
B3emaHuaTa No NM3MHroBn 4OroBOpW Morat Aa 6b4aT aHanuanpaHu, KakTo cnegsa:

31.12.2024 31.12.2023
Xun. ne. XWn. nB..

B3emaHus no pMHaHCOB NU3UHT
KopnopaTuBHW KNMMEHTU, HEANCKOHTUPaHN 39 206 35931
YacTHW KNWEHTU, HEONCKOHTUPaHN 3903 4274
Hepeanunanpanu nuxseHn goxoam (4 292) (2123)
BpyTHa 6anaHcoBa CTOMHOCT 38 817 38 082
3aryb6a ot obesueHka (15 235) (13 544)
O6LLOo HeTHU B3eMaHUA NO (hUHAHCOB NIU3UHT 23582 24 538

bbaewmnTe MUHUMaNHM NOCTBLNNEHUS NO Ct)VIHaHCOB JIN3UHI Ca NpeAcTaBeHU, KakTo cneagea.

MuHMManeH NU3NHIroB goxon

Do 1-2 2-3 34 4-5 O6uwo

1 roguHa roauHU rogvuHu roguHMU roguHu

XWn. nB. XWn. nB. XWn. nB. Xun. nB.. XWn. nB. XuUn. nB..
31.12.2024 r.
JIN3nHroBn nocTbuNnNeHns 4961 4220 3954 3336 2 869 19 340
HepeanuanpaHu nuxesexHu (1 038) (1 071) (929) (843) (411) (4 292)
noxoaun
HeTHM HacTOALLU CTOMHOCTHU 3923 3149 3025 2493 2 458 15 048
31.12.2023 r.
JIn3nMHroBm nocTbnneHns 4143 4431 3516 2218 6 904 21212
HepeanuavpaHu nuxeseHu (1 032) (523) (389) (150) (29) (2 123)
noxoaun
HeTHM HacTOALLU CTOMHOCTU 3111 3908 3127 2 068 6 875 19 089

PbkoBoacTBOTO Ha pynaTa He ngeHTurumnpa cneunguyeH KpeanTeH puck, Tbil KaTo TbProBCKUTE B3eMaHus no
JIN3VHIOBM JOTOBOPU C€ CbCTOAT OT rofniiM 6por oTAENHU KIMEHTH.

Ktm 31 gekemBpu l'pynaTa MMa KpaTKOCPOYHM B3EMaHUS BbB Bpb3ka C NpegocTaBeHn 3aemun. Baemanusata ca
OTnyCHaTu 3a CPoK 0 1 roguvHa v Npu nasapHy NMMXBEHN HMBA.

12. TbprosBcku u apyru oMHaHCOBU B3eMaHuUs
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31.12.2024 31.12.2023
XWn. nB. XWn. nB.
Tbproscku B3emaHus, 6pyTHO 6 469 7 298
O6esLeHka Ha TbProBCKN B3eMaHus (102) (54)
TbproBcku B3eMaHuUs, HETHO 6 367 7 244
drHaHCOBM OEen03nTK U rapaHuun 52 44
O6LLO THLProBCKU U Apyrn (huHaHCOBU B3eMaHUs 6419 7 288
13. MpeannawaHua n apyrn akTueu
31.12.2024 31.12.2023
XUn. NnB. XUI. NB.
ABaHCOBU Cymu 86 431 17 665
MpegnnaTtenn pasxogm 74 1584
CbaebHu n npucbaeHn B3emaHus 19 41
[aHbyHKN B3eMaHnA 931 1732
Opyrn 57 630
87 512 21 652
ABaHCOBWTE CyMM Ca CBbP3aHM CbC 3aKynyBaHe Ha MaTepuarnHu 3anacv 3a AenHocTTa Ha [pynaTa.
14. Mapu v napuyHU eKBMBaneHTH
31.12.2024 31.12.2023
XWn. ne. Xun. nB.
MapuyHu cpeacTtea B 6port u B 6GaHKu:
- eBpo 1014 266
- 6bnrapcku nesa 4299 4 500
O6LLo Napu ¥ NapuyYHN eKBUBANEHTn 5313 4766

lpynata e wu3BbplMia OLEHKa Ha OYakBaHUTE KPeaMTHU 3arybu BbpXy MNapuyHM Ccpeactsa U NapuyHU
ekBmBaneHTu. MNMpes 2023 r. 1 2024 r. He e HayucreHa JAoNbrHMUTENHA 00e3uUeHKa, Thil KaTo He Ca YCTaHOBEHU

VHOVKaUUK 3a Takasa.

15. CobGcTBeH KanuTtan

15.1 AKuMoHepeH KanuTan

AkumnoHepu Ha 'pynata ca MiHsecT Kenutbn AL n XumumnopT ALL. NpeanpuaTneTo Manka e ¢ akLuMoHepeH kanutarn
B pa3mep Ha 304 563 6Gposi 0OBMKHOBEHW MOMMEHHW aKLUMKU C HOMWHaNHa cTorMHocT oT no 100 nB. Bcsika, obLo 3a

30 456 300 ns..

I'Ipe3 OT4HEeTHUTE Nnepmnogn He ca n3gaBaHM HOBU aKLUMN, HUTO UMa Crlydaun Ha obe3cunBaHe Ha akuum.
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15.2 [Opyru pe3epBu

Pe3epB oT 6u3HecC MpeoueHbYeH Apyru o6uwo
KOMOUHaLumn peseps pe3epsu pe3epsu
XWn. ne. Xun. ne.
Cango kbm 01.01.2023 r. (4 403) 45 37 (4 321)
MpomsiHa B cnpaBegniMBaTta CTOMHOCT Ha KanuTanoBu - (4 379) - (4 379)
MHCTPYMEHTM MO crpaBeannBa CTOMHOCT Npe3 apyr
BceoOxBaTeH 4oxo4
MpeoueHkn Ha 3agbmKeHMATa No NNaHoBe ¢ - - 7 7
aedvHupaHm goxoau
Canpgo kbm 31.12.2023 r. (4 403) (4 334) 44 (8 693)
MpeoueHkn Ha 3agbimKeHuaTa No nNnaHoBse C - - 9 9
AedunHMpaHn goxoam
Canpo kbm 31.12.2024 r. (4 403) (4 334) 53 (8 864)
16. OTcpoYeHU AaHBYHU aKTUBU U NacUBU
MpusHatu B
OTcpoyeHn AaHbLYHM NacuBu/(akTUBK) 01.01.2024 nevan6bu un 31.12.2024
3aryou
XUI. NB. XWUn. NnB. XWUn. NnB.
AkTUBM
VIMOTK, MaLLMHN N CbOPBXEHMS 218 41 259
VHBECTULMOHHN NMOTH (32) - (32)
®PurHAHCOBU aKTUBM 3)
Tbproecku 1 Apyrn HepMHaHCOBU B3EMaHNA (107) (2) (209)
MatepuanHu 3anacu (78) - (78)
Opyrn aktnen (14) - (14)
Macueu
lMeHCNOHHM 1 Apyrn 3a0bIMKEHNSA KbM (15) (24) (39)
nepcoHana
MpoBU3MK N TBPrOBCKM 3a4bIHKEHNS 2 2
Opyrv nacusun 49 (4) 45
HewnanonseaHu gaHbYHM 3aryou (59) 25 (34)
(38) 36 (2)
Mpu3sHaTtK KaTo:
OTCcpoYeHU AaHBYHU aKTUBKU 307 308
OTCpoYeHM fAaHBYHU NacuBHU 269 306
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OTcpoYeHnTe AaHbLM 3a cpaBHUTENHUA nepuog 2023 r. morat Aa 6baat 06o6LieHn, KakTo cneasa:

OTcpoyeHn AaHbLYHM NacuBu/(akTUBN)

AKTUBU

VIMOTU, MaLLMHU N CBOPBXKEHUS
MHBECTULMOHHM UMOTHU

drHaHCOBM aKkTUBU

Tbproecku u gpyrn HedhbHaHCOBM B3eMaHUs
MatepuanHu 3anacu

[pyrn aktusm

Macueu

[MEeHCMOHHM 1 OpYrK 3a4bIDKEHNS KbM
nepcoHana

MpoBM3MKM U THProBCKN 3a4bIKEHMS
Opyru nacmeun

HewusnonseaHu gaHbyHM 3aryom

Mpu3sHaTtK KaTo:
OTcpoYeHn AaHBbYHN aKTUBHU
OTcpoYeHn AaHBYHU NacuBU

31
01.01.2023r. TlpusHatTu B MpusHatun 31.12.2023
apyr B nevyanou
BceobGxBaTeH 1 3aryou
aoxon

Xun. ne. Xun. ne. Xun. ne. Xun. ne.
160 58 218
(32) - (32)
(2) 1) 3)
(53) (53) (106)
(65) (23) (78)
(14) - (14)
- (15) (15)
- - 2
46 3 49
(193) 134 (59)
(153) 113 (38)
(265) (307)
160 269

Bcuykn oTCpoyeHn AaHbLM ca OTYETEHM MO NacuMBHWA MeTod, KaTo € WM3MoN3BaHa mpunoxumara geictsalia
AaHbyHa cTaBka oT 10%, KoATO CTaBka Ce O4akBa [a AelcTBa U KbM MOMEHTa Ha obpaTHO MposiBneHve Ha
oTcpoyeHuTe AaHbumn. oscHeHne 34 npegoctaBs OOMbAHUTENHA MHAMOPMAaUMa BbB Bpb3ka C pasxoauTe 3a

AaHbum Ha [pynara.

pynaTa HAMa gaHb4yHM 3arybu, 3a KOUTO Aa He e NPU3HAT OTCPOYEH AaHbYEH aKTUB.

17. Nony4eHu 3aemu n apyru (oMHaHCOBU 3aAbIKEHUsA

3aemuTe BKIHOYBAT CriegHuTe d)I/IHaHCOBI/I nacmeu, OTYNTaHU NO aMOpTU3NpPaHa CTOMHOCT:

O6nuraunoHeH 3aem
3aabkeHns no oroBopu 3a
N3KyMNeHn B3eMaHus

BaHkoBu 3aemu

Tbproecku 3aemu

O6wo 6anaHcoBa CTOMHOCT

Tekywm HeTekywm
31.12.2024 31.12.2023 31.12.2024 31.12.2023
Xun. nB.. Xun. nB.. Xun. nB.. Xun. n..
16 - 22921 -
66 314 15412 - -+
36 053 33854 55 481 36 275
6 992 13 569 722 990
109 375 62 835 79 124 37 265

O6nuraumoHeH 3aem

Mpe3 otyeTHUa nepuog [lpegnpuaTneTo-mavka € emuTupano obnuvraumoHeH 3aeM. Ycnosusita Mo

obnuraunoHHaTa emucus ca cnegHuTe:
e Kop Ha emucusaita: BG2100029243

e Paawmep Ha obnuraumoHHus 3aem — 23 000 xmn. nB.

. BanyTa Ha obnuraynoHHus 3aem — nesa

e  Bpoit kopnopatmeHu obnurauum — 23 000 6pos

e  EMMCMOHHA 1 HOMWHaNHa cTonHocT 3a 1 6por — 1 000 ne.

e [laTta Ha nsgaesaHe — 25.06.2024 r.

. Bug Ha KopnopaTuBHute obnuraumm — o6UKHOBEHU, Ge3HaANMUYHM, MOUMEHHM, CBOGOAHO npexsbpriaemMu,
TNINXBOHOCHMU, obe3neyeHu, HEKOHBEpPTUpyemun

e Cpok -9 rogunm
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e JluxBa — 6-meceuveH EURIBOR + 1.0%, HO He no-manko oT 2.5% u He noBeye oT 5%
e [lepvog Ha NMXBeHO NnallaHe — 6 Mmeceua
e [lepvopg Ha rmaBHUYHO NnawaHe — 6 MeceLa, kKaTo NbPBOTO NnallaHe e Ha 25.12.2027 r., a nocnegHoTo
— Ha 25.6.2033 r.
OT1 18.12.2024 r. emucusiTa e permctpupaHa 3a Tbproeus Ha bbnrapcka gpoHgosa 6opca nog kog MCGB.

Kbm 31.12.2024 r. JpyXeCTBOTO OTYMTa HAYUCTIEHUN 3a4bIDKEHMSA MO NUXBU, OAbIMKUMU Ha 25.06.2025 r. PasmepbT
Ha HenagexupanuTe NuMxBeHn nnawanns kbm 31 gekemepu 2024 1. e 16 xun. ns

BaHkoBu 3aemu

pynaTta nma cknoyeHu cnegHuTe AOroBopy 3a MHBECTULIMOHHN KPEeaUTU:
- pynaTa e cTpaHa no foroBop 3a 6GaHKOB MHBECTULIMOHEH KpeauT, 3a cyma B pa3mep Ha 23 470 xun.
nB. MNMagexbT Ha 3aemMa e Ha 02 Pespyapu 2029 r. FOQULWHMAT NNXBEH NPOLEHT MO 3aema e OnpeAerneH KaTo
cbop ot BJ1IM Ha 6aHkaTa nntoc Hagbaska oT 3.75%, HO He no-marnko oT 3.75%. Obe3ne4yeHNeTo No 3aeMbT
€ 1noTeka, BbpXy NO3eMIIEH UMOT, OPYXECTBEHN AANOBe, ABWXKMMU Bewwm [IMA, B3eMaHus 3a HanM4yHOCTH
no cMeTka 1 6rnokmpaHun cpeacTsa No cmMeTka cobcTBeHOCT Ha pynaTa.

- [pynaTta e cTpaHa no AoroBop 3a UHBECTULMOHEH BaHKOB KpeauT 3a NOKynKka Ha HEOBWXMM UMOT, C
nagex Ha 20 centemBpu 2031 r. N3non3BaHMAT NMXBEH NPOLIEHT MO KpeauTa e onpegeneH kato cbop ot NPT
Ha GaHkaTa nnioc HagbaBka OT (hMKCMpaH NUXBEH NpoueHT. 3aeMbT e 06e3neyeH C UnoTeka Ha MMOTa,
npeameT Ha NoKynkaTa/koWTo ce npuaobuea. MoracutenHuTe BHOCKM ca KakTo cneaga: 107 paBHU MeceyvHn
BHOCKM N eHa KpalnHa u3paBHuTenHa ctaptupaim npes 2023 r.

pynaTta e cTpaHa n no goroeop 3a 6aHKOB MHBECTULMOHEH KpeauT, ckntodeH Ha 01.11.2016 r. CtonHocTTa
Ha OTNycHaTWs KpeauT e B pa3mep Ha 12 713 xun. nB., kaTo ycBoeHaTta cyma npe3 2017 r. € B paamep Ha 12
021 xun. nB. MNpe3 2019 r. e ycBoeHa ocTaHanaTa cyma no kpeauTta 692 xun. ne.. [oracaBaHeTo Ha
rmaBHULATa € B fieBa M € CbINacHO AOroBOPEH MnoracuteneH nnaH ¢ HavanHa gata ot 31.10.2018 r.
JInxseHnaT npoueHT ce hopmumpa kato cbop oT "OcpeaHeH Aeno3nTeH nHaekc" nnoc Hagbaska. MagexsT Ha
3aema e 30.09.2028 r.

pynaTa nma cknioYeHn criegHUTe 4OrOBOPU 3a PEBOMBUPALLM KPEAUTK:

- 'pynaTa e cTpaHa no AoroBop 3a KpeauTHa NUHKS, ckrtodeH Ha 19 despyapu 2019 r., 3a ocurypsiBaHe
Ha 000pPOTHM cpeacTBa 3a hMHaAHCUpPaHe Ha NM3NHroBaTa AENHOCT, pa3aeneH B NOANMMUTU KakTo CneaBa:.

MoanumuT 1 B pasmep Ha 15 647 xun. nB.., YnaTo rmaeHuua keM 31.12.2023 r. e B paamep Ha 12 158 xun.
nB. KpanHuaT cpok 3a n3gbmkasaHe Ha kpeguta e 31.12.2028 r;

Mognumunt 2 B pasmep Ha 587 xun. ne. Kem 31.12.2023 r. cangoTto no kpeauta e 587 xun. ne. KpanHnat
CpOK 3a usgbimkaBaHe Ha kpeguta e 31.01.2024 r.

Mognumunt 3 B pasmep Ha 1 369 xun. nB. PegosHaTa rnasHuua kbM 31.12.2023 r. B paamep Ha 1 227 xun.
nB. KpanHnaTt cpok 3a nagbmkaBsaHe Ha kpeauTta € 31.01.2024 r.

M3non3BaHuAT NMMXBEH NPOLIEHT NO TpuTe noanumuT-a e Npanm BbrusHec knneHTn 3a nesa nntoc Hagbaska
0.85%, HO He noBeye oT 1.85% 3a pegoBHa rmasHuLa 1 Hag6aeka 2.85%, HO He noBeye oT 3.85% 3a
npocpoyeHa rmaBHULa;

Ha 06.06.2023 r. e oTnycHaT HOB NOANMMUT 4 KbM KpeamTHaTa nuHusa B pasmep Ha 10 000 xun. nB. 3a
3aKynyBaHe Ha akTMBW 3a oTAaBaHe nof UHaHCOB N3UHT. KpaliHWAT Cpok 3a u3abrkaBaHe Ha KpeauTta e
30.12.2028 r. NaBHuuaTa kbm 31.12.2023 1. € B pa3mep Ha 8 030 xun. nB. MNpUNOXUMUAT NNXBEH MPOLIEHT NO
noanuvuta e Mpanm BusHec knneHTn 3a neea 1.90% nnioc Hagbaeka.

Mpes 2024 r. ca npegoroBopeHn cnegHUTEe CPOKOBE 3a yAbIKaBaHe:
nognumut 1 e yabsmkeH o 2030 r.

nognumuT 2 e yabskeH o 2025 .
noanumuT 3 e yabimkeH oo 2025 r.
nognumut 4 e yabimkeH go 2030 r

3aeMbT e obe3neyeH CbC: 3anor Ha BCUYKM HAacToAWM 1 6baeLlmn B3eMaHns npom3TnyaLly ot JOroBopu 3a
FM3NHT Ha TPaHCMOPTHU CPpeacTBa, MallnHW, 06opyaBaHe U APYrn ABUXUMU BELLM, 3aM0r Ha TPaHCMOPTHU
cpeacTsa, MawuHu, obopyasaHe, IMA n apyrv BUXMMK BeLmn, NpedocTaBeHn Ha hMHaHCOB 1 onepaTuBeH
TNIN3UHT, 3aror Ha B3eMaHus No pasnnawatenHy CMeTkn OTKpuTK B 6aHkaTa.
- pynaTa e cTpaHa no JOroBop 3a KpeAauTHA NHKUS, cktodeH Ha 19 anpun 2022 r., 3a ocurypsiBaHe Ha
060pOTHM CpeacTBa 3a hMHaAHCKMpaHe Ha N3MHroBaTa AeNHOCT, pa3aerneH B NoaANMMUTY KakTo crieisa:

Moanumut 1 B pasmep Ha 4 334 xun. nB., YnsaTo rmaeHuua kbm 31.12.2023 r. e B paamep Ha 3 324 xun. n..
KpanHuaT cpok 3a nsgbmkasaHe Ha kpeguta e 19.04.2031 . n

Mopanumut 2 B pasmep Ha 866 xun. ne. Kem 31.12.2023 r. cangoTo no kpeauta e 59 xun.ne. KpanHuat
CpOK 3a n3gbrkasaHe Ha kpeguta e 19.04.2031 r.

O O O O
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M3non3BaHuAT NMXBEH NPOLIEHT No ABaTta noanumuT-a e lNpanm brusHec knneHTn 3a nesa nntoc Hagbaska.
B cuna ot 05.06.2023 r. nMxBeHUTe yCrnoBUs NO 3aema ce NpoMeHsT, kato lNMpanm BusHec knneHTU 3a nesa ce
npomeHs Ha 1.90% nntoc Hagbaeka.;

3aembT e o6esneyeH CbC: 3anor Ha BCUYKM HACcTOALWM 1 Bbaelum B3eMaHusa Npon3Tuyallm oT 4OroBopu 3a
TNIN3WHT Ha TPaHCMNOPTHU CPeAcTBa, MallnHW, obopyaBaHe 1 APYrv ABWKUMW BELLW, 3a5or Ha TPaHCNOPTHU
cpefcTea, MawmnHu, obopyasaHe, IMA 1 apyrn ABWXMMU BELLM, NPeAoCTaBeHn Ha (PMHaHCOB 1 onepaTuBeH
TNIN3WHT, 3anor Ha B3eMaHus No pasnnaiiatenHu cMeTkn oTKpuTK B 6aHkaTa.

3agbmkeHus no AOroBopwu 3a U3KyneHu B3emMmaHus

3agbmkeHnaTa no Lecum npeacTaBnsBat 3a4bIKEHUS KbM HECBbP3aHW N1ua, Bb3HMKHAMNM Mo A0roBOpM 3a LIECUMN.
CbrnacHo ycnoBuaTa Ha AorosopuTe 3a Uuecun BbpXy ueampaHuTe 3agblKeHna ce onnxeaBa Ha roguilHa basac
nasapeH NuxeeH NPoUeHT A0 AaTaTa Ha HeroBoTO NnoracqaBaHe. KpaﬁHVITe 0aTun Ha noracgdBaHe Ha 3agblnKeHudaTta
ca go 1 rogmHa

TbproBcku 3aemmu
3agbmkeHnsita no TbProBCKUTE 3aeMun Ha I'pynaTa ca no 4yetumpu Heobe3neyeHn 3aema c Nagex go egHa roguHa
npuv nasapHW NINXBEHU NPOLIEHTU. 3aemunTe ca c nagexHu gatv go 1 Hag 1 roguHa

18. MepcoHan
18.1 Pa3xoau 3a nepcoHana
PasxoguTte 3a nepcoHana BKMoYBarT:

2024 2023
XUn. NB. XUI. NB.
Pa3xoam 3a 3annatu (14 420) (11 930)
Pa3xoawm 3a coumnarnHn ocurypoBku (2 007) (1 694)
(16 427) (13 624)
18.2. 3aabnXKeHUs1 KbM NepcoHana

31.12.2024 31.12.2023
XWn. ne. XWn. nB.

HeTekywn
3agbmKeHVs Npyu NeHCMOHMPaHe 393 313
393 313

Tekywm

3aabmkeHnst KbM NnepcoHana 1500 1321
3a0bMmKeHNs KbM OCUTYPUTENHU UHCTUTYLUN 412 329
MpoBu3nmK 3a neHcun 26 25
1938 1675

19. THLproecKu M Apyrv 3afbINKEHUA
,D,'bJ'IFOCpOLIHI/ITe TbProBCKM 3a4b/KeHUA npeactaBndaBaTt 3agbJKeHUA No NMM3NHIoBM 40oroBopmn

KpaTkocpodHuTe 3aabimKeHnst ca NpeacTaBeHn criegHaTa Tabnuua

31.12.2024 31.12.2023

XuUn. nB.. Xun. nB..

3agbmkeHnst KbM AOCTaBYMLM U APYTU KPeaUTopun 14 146 21 486
3aabImKkeHnst No NU3MHIOBU JOFOBOPU 580 1555
®duHaHCOBM NacuBu 14 726 23041
MonyyeHn aBaHcH 2930 6142
3agbimkeHns 3a gaHbum 647 401
Opyrv HeduHaHCOBM Nacusm 163 824
HedunHaHcoBu nacusu 4470 7 367

OGLLO THProBCKM 3aQbINKEHUA 18 466 30 408
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3a KPaTKOCPOYHUTE TbProBCKMN WU ApPYyrn 3aabinKeHUA He Ca npeactaBeHW cnpaBeannBu CTOMHOCTW, Tbh KaTo
nopagn KpaTKkoCpOYHUA UM XapakTtep, PbKOBOACTBOTO Ha prnaTa cyuTa, Ye CTOMHOCTUTE, MO KOUTO Te ca
npencrtaBseH B KOHCONMMANPaHNA OTHET 3a (*)VIHaHCOBOTO CbCTOAHME, OTpa3ABaT TAXHATa cnpaseanmea CTONHOCT.

20. Mpuxoam ot npoaaxom

MpuxoauTe oT npoagaxbu,morat Aa 6baaT npeacTaBeHN KakTo creaBa:

2024 2023
XWn. NB. XWn. nB.
Mpuxoawn ot ycnyru 13290 13 097
Mpuxoan ot npopaxba Ha CToku 216 512 188 415
229 802 201512
Mpuaxoamn oT N3BBLPLUEHU YCNYyTn 2024 2023
XWn. NB. XWUn. NnB.
CepBuU3HM ycnyru 3890 9 800
BoHyc npogax6tu 872 1304
[Mpuxoam OT KOMUCUOHHMK 4911 1509
Mpuxoamn oT npogaxba Ha yabIKeHa rapaHums 538 399
Opyrn 3079 85
13 290 13 097
Mpuxoam ot npoaax6a Ha CTOKKU 2024 2023
XUI. NB. XWn. NB.
Mpuxoam oT npogax6a Ha aBTOMOOMIM U MOTOLMKNETH 171914 165 647
Mpuxoam oT npogaxba Ha pe3epBHM YaCTU U KOHCYMaTUBH 37 890 17 577
"apaHUMOHHMN PEMOHTM 6 708 5191
216 512 188 415

21. AOpyrn npuxoau
2024 2023
XWn. NB. XUI. NB.
Mpuxoam ot Haemu 575 954
Mpuxogmn ot huHaHCupaHua 11 16
OTnucaHn 3agbikeHns - 19
Opyrn 8 026 1961
8612 2950

MHBECTMLUMOHHMTE MMOTK Ca OTAaBaHW Nog Haem no OBbNrocpoYHM OOroBopu 3a onepaTuBeH JIN3UHT.

22. MNMe4yan6a oT npoaax6a Ha HEeTeKYLUN aKTUBU

2024 2023

XWn. nB. Xun. nB.

Mpuxopa oT npoaaxoba 910 1791

BanaHcoBa CTOMHOCT Ha NpoAadeHu HETEKYLLUWM aKTUBU (845) (1 270)

Meyan6a ot npopgax6a Ha HETEKYLUN aKTUBU 65 521
23. Pa3xoau 3a BBLHLWHW yCrnyru

2024 2023

Xun. nB. XWn. ne.

KoMncuroHHu pasxogm (5770) (2 529)
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KoHcynTaHTCckn pasxoam
Pasxoau 3a peknama
PeMoHTHM ycnyru
MeHugKbpcKo ynpaeneHue
3acTpaxoBku

Pasxoan 3a ogut

Pas3xoan 3a Haem

Apyrn

24. Pa3xogm 3a matepuanu

KomyHanHu ycnyru - Tok, Boaa, ras

opwuBo

KoHcymaTnemu, obopyaBaHe cepsus
KoHcymaTnBu(KaHUenapcku, caHuTapHu, ap.)

PeknamHu matepuanu

AKTVBM NoA npar Ha CbLECTBEHOCT(B T.4. MHCTPYMEHTH)
Martepuanu cn.asTomobunm

Apyrn

25. Opyru pa3xoau

ObGesLeHKka Ha MaTepuanHu 3anacu
Ob6y4eHunsa nepcoHan

Pasxoam 3a gaHbum
KomaHgmpoBku

MpencrasuTtenHn pasxoam

Bpak Ha maTepuanHu 3anacu

Apyrun

26. PuHaHcoBM pa3xoau n uHaHCOBU npuxoamn

35
2024 2023
Xun. nB. Xun. nB.
(2 167) (1729)
(1101) (963)
(786) (419)
(639) (1 867)
(814) (636)
(189) (142)
(362) (310)

(2 974) (1747)
(14 802) (10 342)
2024 2023
Xun. nB. Xun. nB.
(664) (590)
(158) (187)
(391) (242)
(245) (180)
(52) (46)

(72) (42)

(54) (78)
(151) (194)
(1787) (1 559)
2024 2023
Xun. nB. Xun. nB.
(179) (176)
(405) (120)
(434) (368)
(304) (206)
(154) (57)
(45) (26)
(952) (1181)

(2 473) (2 134)

duHaHcoBUTE pas3xoan 3a npeacrtaBeHUTe OTYETHU nepunoan morat ga 6baar aHanu3npaHu KakTo cnejgBa:

Pasxoam 3a nuxsu

Pasxoam 3a Takcu 1 KOMUCUOHM

3ary6u oT npomMsiHa BbB BanyTHW KypcoBe
3ary6u oT onepauun ¢ PUHAHCOBU UHCTPYMEHTH
Opyrv domHaHcoBK pasxoam

O6Lwwo dmMHaHCOBM pa3xonm

durHaHcoBUTE npmnxoan 3a npeacrtaBeHUTe OTYETHU Nepnoan Moxe a ce aHanm3npart KakTo cnegBa:

npl/lXO,EWI OT NMUXBU

2024 2023
Xun. nB. Xun. nB.
(6 852) (2 981)
(163) (261)
(598) (64)
(216) (298)
(247) (158)

(8 076) (3762)
2024 2023
Xun. nB. Xun. nB.
2 609 982
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[puxoam OT Takcu U KOMUCUOHMU 89 122
[puxoam oT NnpomMsiHa BbB BanyTHU KypcoBe 582
[MonoXxuTenHu pasnukun oT onepaumm ¢ PUHaAHCOBU MHCTPYMEHTH 881
®dPuHaHCcOBM Npuxoamn 4161 1104

27. Pa3xoau 3a AaHbUM BbpXy AoxoAaa

OuvakBaHuTe pa3xoau 3a/npuxoam ot AaHbuUu, 6asnpaHn Ha Npunoxumarta JaHbYyHa cCTaBka B paamep Ha 10% (2023
r.: 10 %) n AencTBUTENHO NPU3HaTUTE AaHBbYHUTE pa3xoan/MpmMxoan B KOHCONMMANPaHNS OTYET 3a nevyanbaTa unm
3arybarta n apyrma BceobxsaTeH 4oxo4 morat Aa 6bAaT paBHeHW KakTo crieasa:

2024 2023

XWn. nBe. XWn. nB.
Mevyan6a npegu AaHbYHO obnaraHe 2619 2 655
[aHbyHa cTaBka 10% 10%
OuyakBaH pa3xop 3a AaHbk (262) (266)
HeTeH edekT OT KOpeKLMM Ha CHETOBOAHMS pe3ynTaT 3a AaHb4YHU 38 35
uenu
OencTBUTENEH pa3xopn 3a AaHbK (224) (231)
MpuxoanTe OT AaHbLM BKIOYBAT:
Mpuxoa OT AaHbK OT Bb3HUKBaAHE M 06paTHO NPOsIBIEHNE Ha (36) (113)
BPEMEHHU Pasnuku, HETHO
(Pa3xogum)/Mpuxoam oT AaHbLLUM BbpXy Aoxoaa (260) (344)

BwxTe nosicHeHne 14 No OTHOLLEHME Ha OTCPOYEHUTE JAHBYHU aKTUBM N NacUBK.

28. Cpenkm cbC CBbp3aHu nuua
CB'bpsaHl/lTe nnua Ha I'pynaTa BKNnK4BaT COGCTBeHVILl,I/ITe, acounmpaHn n CbBMECTHU NpeanpuAaTuA, Krk4oB
ynpaBneHCckn nepcoHan n Apyru npeanpusTns nof obLy KOHTPOM, onNvMcaHn no-Aony.

TpaH3akumMmTe CbC CBbP3aHM NLa He ca 3BbPLLBaHM NPY cneumarntin ycroBus.
28.1 Cpenkun cbc cobcTBEeHULUTE

Cpenknte cbe cOBCTBEHMUM Ca CBbP3aHW CbC CAEMKN €AHOMUYHUS COBCTBEHMK Ha NPeanpUATUETO MaWika -
Xumumnopt AL

2024
Xun. ne.
Monyyenn ycnyrm (4 873)
MonyyeHun 3aemun 32773
Hauncnexu pasxoam 3a nuxsu (529)
MpenoctaBeHn 3aemun (750)
HauucneHnn npuxoaun 3a nuxeun 114
28.2 Cpenku ¢ npeanpusaTUsA, OTYATaAHU MO MeToAa Ha COOCTBEeHUA KanuTan
2024
Xun. nB.
[Mokynku Ha CTOKM U ycnyrn (20)

Mpopax6a Ha cToku 1 ycnyrm 376
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28.3 Cpenku c gpyru cBbp3aHu nuua nop oouy, KoOHTpon

2024
XUn. nB..
Mpopax6ba Ha cToku 1 ycnyru 2728
[oKynka Ha CTOKW 1 ycnyru 1116
MNonyyeHun 3aemmn 11789
Hauncnenun pasxoam 3a nuxsun (333)
[ocTbneHnsa no BanyTHW COenku 24 081
MpenoctaBeHn 3aemun 100
HauucneHu npuxoam oT nNMxsun 191
28.4 Cpenku ¢ Kno4voB ynpaBfeHCKU nepcoHan
Bb3HarpaxaeHusaTa Ha Kro4oBUS yNpaBrieHCKU NepcoHan BKMYBaT crnegHuTe pasxoau:
2024
XuUn. nB..
KpaTKoCcpo4Hu Bb3HarpaxgeHus:
3annaTn, 6oHycK, OCMrypoBku 1 obesweTeHnst 137
29. Pa3s4yeTu cbC CBBbp3aHM NIMLA KbM Kpasi Ha roguHaTta
29.1 Bs3emaHuA OT cCBbp3aHu nuua
31.12.2024 31.12.2023
Xun. n.. Xun. nB..
ObNrocpoyHun B3emaHus
Acouunpanu npegnpuaTus - 5014
Opyru ceBbp3aHu nuua nog obuy KoHTpon 3509 2 066
O6LLO ABLAroCpoY4HU B3eMaHUA OT CBbP3aHu nuua 3509 7 080-
KpaTtkocpouHu B3emaHusa
Acouunpanu gpyxectea 6 626 -
B3aemaHus oT gpyrv cBbp3aHu nuua nog obuy KOHTpon 5943 1257
O6LLO KPaTKOCPOUYHU B3€MaHUsA OT CBbP3aHu nuua 12 569 1257
29.2 3aAbimKeHUs KbM CBbp3aHu nuua
31.12.2024 31.12.2023
XUn. nB. XUn. nB.
HeTekywm 3agbmkeHus
CobcTtBEeHULM 4 299 2 617
Opyrv cBbp3aHu nuua 39 593 29 842
O6L0 HeTeKyLM 3aABIMKEHUA KbM CBbP3aHu nuua 43 892 32 459
Tekywu 3aabmKeHUs
CobcTtBEeHULM 38 554 11 108
[pyrn cBbp3aHu nuua 41 028 11104
O6Lo TeKylM 3aABIMKEHUA KbM CBbp3aHu vua 79 582 22 212

CoblyecTBeHa 4acT OT 3agb/hKeHUsATa KbM CBbp3aHu Nuua npeacrtaesnaBaTt 3agbimKeHNUA No AOroBopu 3a 3aem,
N3Mnon3BaHu 3a PUHaAHCMpaHe Ha AeNHOCTTa Ha prnaTa.

30. CbouTHUA cnepn Kpasi Ha OTYETHUA Nepuoa

He ca Bb3HVMKHanM Kopuripalim cbOWUTMS U CbLUECTBEHM Hekopurupawy cboutua mexdy [gararta Ha
KOHCONMMAMpaHUa MHaAHCOB OTYET U Aatarta Ha OTOPM3MPAHETO My 3a U3OaBaHe.

31. OpobpeHune 3a u3gaBaHe Ha KOHconNuAaupaHust GPUHaAHCOB OTYeT

KoHconuanpaHuat omHaHcoB oTyeT kbM 31 gekemBpu 2024 1. (BKITHOYMUTENHO CpaBHUTENHATAa MHpopMaums) e
yTBbpAeH 3a nsgasaHe oT CbhbBeTa Ha AMPEKTopuUTE Ha NpeanpusaTMeTo Mamnka Ha 04 mapt 2025 r.
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