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TIPI,IJ'IOXEHI' KT,M MEX.4IIHHH.g O'IHAHCOB OTqET KLM 3I MAPT 2OI7 |OAI,,IHA

L TIHOOPMAUUq 3A APyXECTBOTO

npxMopcKo Kny6 EAA e yqpeteHo rtpe3 20 I I roaxHa qp€3 orren, He or Ar6e Ha AA no peaa Ha ,{,. 262 r or Tbp.oBcKff
3ano' Brrca'o e B TrproBcxrr pe*{crap npr Arefiunr no BnHcsaH nrra 8a 2 r . r r .20 r I rorr'a c Er4K 2or7g5 176, cbc
celailrlue t aApec Ha yopaMeH,{ei rp. nprMopcxo. MexayHapoAeH MnaaexKl,| ueHTbp (MMUl, AAMrHricrparHBHa crpaAa
ApyxecrBoTo e Iry6rirHo no peAa ra qn. 122 or 3aKoHa 3a ny6nx,lHo nperjaraHe Ha uefits,. xHuxa,

l.l IIpeAM€T fia A€fiHocr

AetHocrra sa lpyxeoBoro npe3 201? roar.iHa BKnrucBa cneaHrre onepauur.. r{ caerkr:
. Xor€nlepcrBor{pecropaHrbopcrso

. OrIaBaHe nol HaeM Ha TbproBcKr nnollx ,r noMerleH[,

. Excnroa,raUfi, HaneTaTerHa DnouaAKa

. E(cruroamuur Ba cnoprHl{ cr,op6xeHxr (cra]lMoH H TeHnc ropr) u rpyrfi cbnrrcrBaurx 1}pxcrxr{ec(ure ycny.!

. OTrnexaaHe Ha cencxocTona8cKa npoAlr(ut1,

1.2 Co6srB€Hocr n ynpaBneHne:

npnMopc(o &ry6 EAA e axurroHepro apyxecrBo. EaHorrjq€H co6c.rBeHr.{K Ha Kanxraja

An6eHa A,{.

KbM 3l Mapr 2017 rol, pa3npeae.fieHfiero Ha axluoHepHrr KanrrilJ] e KaKTo creasal

AxuxoHept

An6eHa AA

30.06.2017 rornHa

Bpof, ,Kur|Ir OTHocrTereH Arn B

npoueHTlr

3I.12.2016 roarHa

Epotr aRuxn OTHocrrrene{ Afln B

npoueHTrl
2000000 l00o/o2000000 100%

ApyxecrBoro e c eaHocreneHHa cncreMa Ha ynpasneHse - CaB€r Ha lxpeKroprre B cbcraB:

ArI6eHa AA c npeAcTaBfiTei PanocBer Pales

KpacrMr.{p BecentjHoB CraH€s

CreoaH CnMeoHoB nefixoB

Apyxecrsoro ce ynpaBrrsal, npeacraBrrBa or KpacllMr.{p CraHes - }I3n}nHurereH anpeKrop, karro r noorrerHo I, or

npo$?ficrrre Hxxo.,ra BtrqaHoB Xprrcro neHeB or 30.06.2015 r.

KoHTponxpaqo apyxecrBo ,r npeanpxrrx€ Malira e An6eHa AA, (orro e qacr or lr(oHoMrqecM rpyna l,| HeroBoro

KpafiHo npeanpllrrxe - Mai,€ e A"|6EHA XOIAI4Hf M, Koero e c enHocreneHHa crcreMa sa yopaBresle cEc C6Ber

Ha arperroprre B cJretHft, clcraB:
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HeArnxa nerposa BerrxoBa - AeMrpeBa
KpacxMxp BecenuHoB CTaHes
I4BaH KoreB KaifiHkoB
Mapmpxra ['l,.rpoBa TolopoBa

2. CqETOBO,{HA TIOJII,ITHXA

2,1. Ea3e 3a mroTBqHe Hs dfiHaHcoBxr oTlr€T

OrfiaHcoBrrT oTqer Ha npnMopuco Rny6 EAA e x3ro-rBeH B crorBercrBxe c Bc{qKx MrxayHapoaHfi craHAapTr 3a

oxHascoBo orqramHe (lvlCOO), xorro ce crcrorr o-r: cra'laprr 3a OhliaHcoso orqxraHe I or rbn kyBaHt." Ha KoMurera 3a

pa3rcHeHfir Ha MCOO (KPMCOO), oro6peHx or CrBera no MexnyHapoAHr cqeroBoaHr.{ c.raHAapr, (CMCC). }r

MexaysapolHr{re cqeroBoaH! craHlaprx r.{ TbnKyBaHxrra Ha 6118r!|1, nocrorH€H xoMrrer 3a pa3rcHrBaH€ ([Kp),
oaobpeH or KoMuTem no MexaysapolH c,reroBoaHrj craHrapr, (kMCC), xouro eOeKrr{BHo €a B c'ua sa I firyapx

2016 r,, x xolrTo ca npueTx oT KoMxclrTa Ha EBponeicxxr cuo3, OT,lerHara paMXa,,MCOO, npreru or EC,, no cruecrBo

e olpetreleHara HauuoHarrHa cqeroBoaHa 6a3a ..Me,nayHaponH c'rerosolHu craHraprfi.. (Mcc), npHe-ra c6c 3aKoHa 3a

cqeroBolc-rBoro u AeotrHrpaHa B-r. 8 or AonGrsrrenHrre pa3nopen6 Ha ro3x 3axoH.

OIrHaHcoBUtr orqer e u:rorBes B clorsercrBre cr,c cqe-roBoAHru Moaen, ocHoBaH Ha fi)3craloBr..Mara rrc-ropxq€cKa

crofiHocT, c BrcnrctreHfie Ha crpaAuTe, xoxro ce npe4craBrr B1,B OrHaHcosqr oTqeT no cnpaBelnxBa crofiHocr.

ApyxecrBoro Boal.r cBoxre cqeroBolHl, perxcr?x B 6bnmpcKrueB (BGN), KoiTo npueMa ftaro HeroBa ortlerBa Baiyra 3a

npeAcTaBtHe, AaHH re B or'{era fi npxnor<erHrra KbM Hero ca npeAcraBeHx B x nrlH neBa (8GN,000), ocBeH axo He e

Or'{erHurr flepfio! o6xBaua eaHa KtureHAapHa rorrHa - or 0l rHyaprao3l aeKeMBpH. TeKyul ortrereH nep}roa rHyap}r

roHu 2017 roArrHa. npeAxoleH orr{ereH nepuoa - 2016 ro4rlHa.

ApyfiecrBoro e B,r'3npxeno aa u3rorBr !{ npelcraBr elnH OTqer3a Bceo6xBa-rHr{r aoxoa.

Hacrorulxrr OhHaHcoB orrrer e fiHArlBfiayareH OfiHaHcos orrrer Ha apyxecraoro,

2.2, IIprHufl n-opeanono,{teHne 3a AeilcrBa|Iro np€anpHsrre

npxHunllt,-npelnoroxeHxe 3a 'qeicrBa|lro npeanpHrrrre e {DyHAaMeHraneH npnHulrn nptt u3rorBtHero Ha O'rHaHcoBUre

orqEru. CaDracHo npnHqnna-npeAnonoxeHxe 3a ,uellcrBauro npernpnirue, npeAnpxrrt{ero o6HKHoBeHo ce pa3rnexaa

KaTO npoarrxaBarllo ,leiHocTTa cfi B o6o3plrMo 6baeure 6e3 HaMepeHre ur Heo6xonrMocr oT rfiKBalaurt,

npeycmHoBrBaHe Ha cTonaHcxaTa ,qetlHocr nrl] rapceH€ Ha 3aurHra oT Kpelnropxre, Bcnercraxe Ha cbllecruyBaur

3aKOHr xnx,qpyru HopMaTfiBHr., pa3nope!6H, CrorBerHo, axrnBllTe fi nacuBuTe ce ortlxrar Ha 6a3a 8!3MoxHocTTa Ha

npeanpfirrr{ero Ia peanx3rpa ar\"rnsur€ u aa ypeaH nacfiBfire cu B HopMaIIHUt xon Ha 6fi3Heca. npo oueHKara 3aroBa trarfi

npr..Hufina-npelnorox€Hr.{e 3a a€ilcrBauro npeanprtrl{€ e yMecreH, plKoBoac,soro B3eMa npeaBqa utnaTa HanullHa

vHoopMarrxr 3a o6o3pxMoro 6raeure, Kotro o6xBaura noHe, Ho He ce orpaHfi'{aBa caMo ro. lBaHaaecerre Meceua or Kpat

Ha orqerHxr nepno!,

OIrHaHcoBrrr orqer e ,BroTaeH Ha npuHuxna-nPennonoxeHue 3a AeilcrBallo npeanput,ue, Kotro npeanonara, tle

npe4nplrtT[eTo ule npoA],nx| Ae;Hocrra cH B o6o3prlMoro 6bAeule. [lpeAnpxtrl{€ro uMa ucToprq Ha ne']enlrBua DeiHocT

r{ cBo6oAeH Aocrbn Ao OLjHaHcoBx pecypcx. O6ulara HecyrypHocr npl, cerarxHara He6"'laroflputrHa HxoHoMrlqecka

cxryaqfir B pe3ynrar Ha fno6arsa (oHoMl.1'r€cKa l.{ OrHaHcoBa Kpfi3a ue ce npeorontBa 'lpB on,xMlBrpaHe Ha

onepaTrBHara leaHocr x creaBaH€ Ha crpareD{r, cbcpeaoroqeHa Bapxy ocHoBHfire toMnereHut{ti Ha npeanpt{tflero
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OcBeH npoMrHa Ha 6u3xec Morera r npueMaHe Ha HoBa crparerxr 3a OyHxqxoHreaHe s poMeHru.la ce cpeAa,

rrpelnpfirrfuero npeanpH€Ma HaManrBa{e Ha pa3xoar.ire cx x norl.lTrlxa Ha no-6rFa u eQeKrftBHa aaanraurr KbM

npoMeHrunq ce na3ap.

2.3. CpsBEtTe.nEr AaHEtl

fuyxecr'oro npeacraBr cpaBHxrenHa HHcopMauur Brs o,HaHcoBflre c., orler la €aHa npeaxoaHa rorhHa, Koraro e

Heo6xorHMo' cpaBBr'ne-[Hxre laHHr ce peKnacuOuuHpar H npeu3qrcrrBar,3a aa ce nocrlr He cbrocraBfiMocr cnprMo

npoMeHx B npeAcraBrHero B reKyurrr nepuoA. ApyxecrBoro u3rorBr ll npercraBr xaro koMnoHeHr Ha n1,J1Hr.lJt KoMnn€Kr

Ha qsHaHcoBme orq€rli x ortrer 3a er.{HaHcoBoro cr Hat-pasH{r cpaBHxr€nefi nep}toa, Koram:

. ro nprrrara cqeroBoAHa nonurrka cbc 3anHa Aara, npaB, npemqficneHue c]'c 3aasa rara Ha crarr.lt{ B cBofire {DxHaHcos,

oTqeTfi rurfi xoraTo npekracuQuqfipa cTarnfi B cBolre OxHaHcoBH or,lerl{; n

. npuaraHero cbc 3aaHa aara, npeu3qHcneH,lero xru rrpeMacxQ unpaHero oxa3Ba cluecrBeHo sjrxrHne Bapxy

r.HqopMalllirra B oTttem 3a Qr{HaHcoBoTo clcrorHxe k-bM HaqsJroro Ha nperxolHr{, nepfioA.

BbB Bp63xa c npoMrHa Ha cveToBo,{Ha1? nonarr,rxa B creAcrBre x3MeHeHr.lr B MCC 16 l4Morr.{, MarxfiHl{ r.1 cl,oprxeHnr x

MCC 41 3eMeAerne, B fl,,ra or 0l rHyapx 2016 r., B npeAxoAr{a rolr{Ha e ,3Bbpuera per,racagrrauru Ha ro3oB MacHB B

pa3Mep Ha 2l xlln,rB, or rpaliHx HactxAeHfir KhM HMoru. MaurHl, x clopbxeH r B rpyflara Ha.,PacreHHr Hocl.{ren}r!{.

PlKoBoIcTBoTo cqrra, ,{e npoMrHara h croiHocrra Ha peKiac QnKaurrra e HecruecrBeHa! nopa!fi Koero He flpeAcmB,

oTqeT3a (plrHaHcoBoro cr,cTorHre KBM Hatlarroro Ha Haii-paHHrr cpaBHfi-rereH nepuo!,

2.4.OrqerHa Ban)'ra

oyHlquo8anHara Baryra x ortrerHara sa,lyra Ha npeacraBrH€ BbB OnHaHco8l]r orqer Ha apyxecrBo,o e barrapcxrirr

neB. Or I rorx 1997 r. neBrr e OnKcxpaH B cr,orBercrB e cbc 3axoHa 3a EHE h-!M repMarc(a'a Mapxa B cborHooeHue

BGN I:DEM l, a c BbBex4aHero Ha eBporo karo oO uua,lHa Baiyra Ha EBponencl(xr cl,ro3 - c eBporo B ci,o-rHou€Hxs

BGN 1.95583:EUR l.

npr nbpBoHaqarHo nprBHaBaHe, cae,lxa B qyxaecrpaHHa Barryra ce 3anficBa BlB OyHftrlrosiurHara Baryra, xaro rGM

cyMara B qyxaecrpaHHa Ba,ryra ce npnnara o6MeHHlrrr Kypc K6M MoMetsra Ha caenr€ra flnx onepaur,tra. flapxqHlrre

cpeacrBa, B3eMaHrrTa H 3aaljrxeHxrra, t(aro MoHerapHx orrrerHfi o6eKrH. aedoMtlHxpaHx B lryxaecrpaHHa Banyra ce

orttrarar BrB OyHKuuoHaJ|Hara saryra, Karo ce npurara 3aKn|otrfirenHxrr o6MeHeH xypc Ha 6HE I{aM 3l Aex€MBpli.

HeMoHeTapHu-re oTq€rHx o6eKrlr B or,{era 3a OxHaHcoBoro cr,crorrre, n}pBoHa'{aiHo aeHoMrIHHpaHH 3 qyxrecrpaHHa

Barym, ce o,qxrar BbB oyHKql.{oHanHara BarlyTa! fiaTo ce fipunara ucroPuqecKlltT o6MeHeH xypc rcbM aarara Ha

onepaqurra r{ nocneaBauo He ce npeouextBaT no 3aKrro'rl.{reneH Kypc. Eoekrure or KypcoBnre pa3nxKu. cBtp3aHx c

ypex,qaHero Ha BproBcr(, cnerl{r{ B qyxaecrpaHHa Banym }]Jlx orlrvraHero Ha TtproBc(x €ne,lKl'{ B tlyxlecTpaH a BaJyra

no KypcoBe, koxro ca pa3nuqHr.{ o-r re3r, rro Kofiro nrpBofiaqarlHo ca 6Hnl, npH3raru, B neqarl6am ,ux

3ary6ara B MoMeHra Ha Bb3Hr.rrBaHero nM. Karo ce np€ncrastr KaM rllpyrH loxonx or neiHocrra". KypcoBu, e pa3ruKr't or

BanyrHa 3aeMx u,rx apy QHHaHcosu onepauuu ce BKfloqsar Br,B OrHaHcoBure flpflxoar'M pa3xoarl

2.5,Ilp|r6rrl3 TenEI cqeroBoaHn oqeHKE

I43rorsrHero Ha SHHaHcoB oFrer no Mex,[yHapo,4Hxre craHlaprr 3a ouHaHcoBo orl]xraHe, r3t'lcxBa pr,xoBoacrBom Aa

HanpaB[ HtKoI np!6tr.j3xTenHu cqe-roBoaHx oueHKx rl npelnoroxeHxt, lmrro ce oTHactT ao aolulaaBaHxre aKrt{BI{ I',l

nacttBrr! onoaecTeHure ycJroBHH axruBx ri ao np]r3Hartre pa3xoan x nprxolr ra neprora. TelH
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np,6nrcxTerHfi oueHkrr, Haqr{cJte*x, 1.1 npelnoroxeH', ca ocHoBaHH Ha 
'lHo.p^iau[rTa, 

KO,TO e HaJUqHa (aM (pa, Ha
orqeTHt, fiepuon, nopaar.{ (oero 6t4erufire OakrfigecKI, pe3ynrarrl6uxa Morn, aa 6}aar pa3nxr{Hn o_r_rrx.

Knnqosu npadtBamauu oqe,xu a npednonowe,u, c eucoxa fiecuzypiocm

O6BueHrs Ha HMoTn, MalllxHfi n cLopl''|(etlrq
Kr,ir laram ra scexy or'ter, prxoBoacrgoro Ha apyxecrBoro opragnxpa flperne! 3a o6eruefifa Ha rMorr4. MatrrxHr.l ,{
cl,opbxeHut, Axo ca HaJhUe raKkBa rH! xaropr.1. ,re npfi6ru3xrenHo onpeneneHara Br3craHoBuMa cronHocr e no_Hftcxa
oT rrxHam npeHocHa cToiiHocr, ro nocneanara ce !3nxcBa ao Bb3craloBxMara crofiHocr Ha amlrBfire. Bb3c,raHogxMam
c-rotHocr Ha ,{Morrre' MaurfiHr-re u cboprxeHur e no-srlcoKam or aBe,re: cflpaBelnnBa cmfiHocr 6€3 Da3xonu 3a
npoaax6a rnn crofiHocr rp, ynorpe6a. 3a onpeaeniHero Ha c-rofinocrra npx ynorpe6a Ha arrlBrr-re, 66reurnre napnrrrt,l
noToll[ ce AkcroHTl{par tro rrxHaTa HacTorrla cTofiHocr, Karo ce npxnara rxcKoHToBa HopMa npe,lrl natlux. (orTo
o9a3rBa rer(yulr{re rra3aprti ycno'r.r x ouefifi, Ha BpeMesara €-roi,ocr Ha napr{re r pxcKoBere, cneqrouq*x 3a

cborBerxxt axruB. 3ary6r.,Te or obe3ueHxa ce orqurar B orqera 3a Bceo6xBarH}.r, aoxoa, ocBcs aKo 3a aa4eHt, axrrB Be e

QopMlpaH npeoqerbqeH peepB, ToraBa o6e3qeHkara ce rperrrpa karo HaMrureHxe Ha ro3fi pe3epB, ocBeH aKo T' He

HaaxBrprx HeroBu, pa3Mep a HaaBr.{uiesrero ce BKnrottEa (aro pit3xoa B orrlEra 3a Bceo6xBar!r, Ioxoa,

O6esuegra Ha saervax$c

llP'6n!3hrenHa, a oqeHra 3a 3ary6x or cl,MHrrerHrl fi Hec!6rpaeMfi B3eMaHrlr ce npaBI B xpar Ha Bc€rqr orqer€H neproa.
Bcrqftfi cbMHuTenHr B3eMaHrr, ce TperHpaT Karo Hecr6lpaeMx u ce o6e3ueHrBaT, IoKonKor.o pt r(oBoAcTBoTo nperleHrBa

Ha 6a3a xcropr.{qecKn onrr, qe o,ulecrByBa B}lcoxa HecurypHocr 3aTrxHoro cb6lpaHe B 6raexre,

2.6. Ae0rrxnuxH lt ou€Hxs Ha eJreMexTnre Ha OTqera 3a OxHalcosoro cr,crorHre r OT.r€Ta 3a Bceo6xpar1 r roxo!

2.6.l.I4MoTn, MallrnHx I cloDlxeHl,|'r

III'psoHa,rarHo npnAo6tlsaHe

flpt,l nrpBoHaqanHoro npuao6rBaHe, fiMorure, MaurHllre i{ cropr,xeHxrra ce ouefirBar no ce6ecroiHoc,r (ue8a Ha

ryruo6nBaH€), ftorro BKflroqBa noKynHam ueHa, MurHr{q€cKrre mftc! 11 Bcfir{xn ryyrn npeKx pa3xoAx, seo6xolxMx 3a

nprBex4aHe Ha aftTxBa B pa6orHo ci,crorHre. [IpeKxTe pa3xoafi ca: pa3xo41 3a nonro,roBKa Ha o6exra, pa3xoax 3a

nrpBoHaqanHa AocTaBKa r o6pa6orKa, pa3xo!{re 3a MoHrax, pa3xoAH 3a xoHopapl Ha ltrua. cBbp3aH[ c npoeKTa,

HeBl3CTarroBaMH traHtul.t l, lpyrx.

ApyxecrBoro e onpeAenrio croilHocreH npar or 500 neBa, noa xofiro flpuro6urrre axrrBU, He3aBl{cl1Mo r]€ npxrexaaar

xapakTepxcrnrcr Ha uMoTr, Maur'rHt{ u ctopbxeHflr, c€ orql,,rar kaTo reKyq pa3xoa.

Ilocn€aBauo oueHeBaHe

Cnea nrpBoHa.ranHoro nps3HaBaHe crpaArre ce orqx,rar no npeo(eHeHa crofiHocr, Korro e cflpaBeanfiBara croifiocr Ha

amrBa KaM lamra Ha npeoueHKara MfiHyc Bflrero{ nocrleaBarlH HarpynaH! aMoprr3auxu, kaKro x nocreaBn fire

HarpynaH, 3ary6x or o6e3ueHxa, npeoueHKr.{,re ce npasrT rocraTr,'rHo peaoBHo, 3a !a ce fapaHrrpa, qe 6araHcoBaTa cyMa

He ce pa3rlirraBa cr,utecTBeHo or ra3x, (orTo 6}{ 6flna onpeAere8a npu u3nor3BaHero Ha cnpa8elJl]BaTa croiHoc,r KbM

Iamm fia cqeroBorxt rl 6araHc.

3a nocneaBaua oqeHre Ha ocraxarrre fiMorx, MauHHx r.{ clopbxeHnrra, npyx€craoro npxrara Morena Ha ueHam Ha

npaIo6tBaHe carnacHo MCC 16 - qeHa Ha npr,qo6xBaHe, MlHyc BaTpynaHara aMoprEaUxr |,1 HarpynaHx 3ary6r oT

o6e3ueHXa,
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yBert{egfirm B 6a,laHcoBara crofiHocr, npo,13ffi,raua or opeoueHka Ha cr?a]thre ce npEHaBar B Apyr BceooxBareH

40xoa l{ ce HarpynBar kaM xoMnoseHTa r([peoueHbreH pBeps!'Ha co6crBeHrr kaflr,rrarr. HaMareHrle, Koero KoMneHqipa
npeluolHu yBerlrr{eHfir! o-rHocflo e,qrH li cGur aKrr]a, ce npl3Hasa B Apyr BceooxsalsH !oxo! Ao pa3Mepa Ha

npeaoxaauro yBerr'rqeHfte 3a-ro3k axrnB! {aro HaM&nrBa x cyMara Ha co6crBeHxr Kanurar B crarrrra !,npeoueHbtr€x
pe3epB", Bujqkfi ocrar{arrft HaMarreHrjr ce orHacrr lxpek-rHo a orqera 3a Bceo6xBarHu, Aoxoa IIpfi ornrcBaHe Ha

npeoueHeHxre arirtBfi HarpynaHHtr 3a rtx npeoueHr,'{eH p€epB ce npexfl,pnr B yBenxtreHre Ha Hepa3npeaeneHxre

neqan6u.

nocneABaqr pa3xoAn

I43BtprxeHure nocneaBaulr pa3xoan, c'r,p3aHu c uMor', MaurhHrl 11 cl,oplrreHnr, Koxro rMar xapa,fiep Ha norMrHa Ha

orrpeAeneHx roMrroHeHrx, BauroBn '{acrx tl aerafi]r.u. utu Ha noao6peHH, r.t p€t{oHcrpyt((r{r, ce Kanxrarrs3fipar KbM

croiHocrra Ha cGorBerHxt aKrt{B. HeaMoprfi3r{paHara qacr Ha 3aMeHeHfiTe KoMnoHeHTfi ce ,3flficBa or crotBocrra fia
arcrrBa I ce npmHaBa xaTo rexyq pa3xoA,

AMoprHaurrra c€ Ha'rxc,1rBa B or,{era 3a Bceo6xBarHrr aoxo! Ha 6a3a nHHeiH r Meror 3a oqaKBaHm cpoK Ha norre3eH

xrrBor Ha llMorn, MarljuHr, .a ct ofl,xeH,lr. 3e rra He ce aMopr 3lrpa, OqaKBaHxr none3eH ,(xsor e ramo creABa:

fpynn aKrrBx

Crpaau
MarljuHx, cropbxeHrr x o6opylBaHe
TpaHcnoprHn cpeAcfia
CTonaHcKx xHBeHrap ll Apyr'rl
PacreHr.j, Hocr.areJru nno,nHn r6pBera

or 5 40 80 roauHl
or 4 ao 40 roruHr]
or 5 no 20 roaxHu
or4no I0 roalrH,r

25 roauHu

2016 roarfis

oT4 no 40 ronrHu
or 5 ao 20 roauHn
or4 ao 5 roruHu

25 toanHr,

llone3HxrT xrBoT Ha xMoTx, MauIHr] tl cbopt)l€HIt ce npepa3rnenoa B 
^?tu 

Ha Bc€Ktl oTqeTeH fleprroa r, flpfi

ycTaHoBtBaHe Ha 3HaqMrenHr orxroHeHfir cnprMo o'raxBaHxr 6b4eul €por{ Ha rBnofiBaHe, cburt{rr ce xopuo{pa.

Kopekqrrra ce rp€Tupa (aro npoMrHa B np{6nx3HrenHara oqeH(a i e B cxna nepcnex, uBHo, or aarara Ha b3Brprxsase tsa

2.6.2.HeMarepnanxn aKrnBt

HeMarepxanHrr-re aKrr$4 nprao6rrl{ or np€anpxrrxero ce npeacmBtr no u€Ha Ha npxao6[BaHe, HaManeHa c

HaTpynaHaTa aMopTr€aufir x 3ary6a or o6e3qeHKa.

Apyxec,Boro e orp€Aeruno crofHocreH flpar or 500 neBa. noa xofiro npdo6 r re axrrBn. He3aBxqiMo qe nprrexaBar

xaparr€pucrr.rKx Ha HeMarep[a,lHx aKr]rBr.r. ce orqnraT na,o ret(yq pa3xoa.

npeanpxrrrrero oueHrBa larfi nore3Hut, xxBor Ha HeMarep'ra,leH aKrHB e orpaHl{'{eH finx Heor?aHfiqeH allo e

orpaHnqeH, oqeHrBa npoa}JrxfirenHocrTa Ha ea Hlrunre, cl,cm&ntBarllr ro3l, none3es xuBor. Aa4eH HeMarepxa,reH ai$rB

ce pa3rnexaa (aro tMaut HeotpaHuqeH llorle3eH xxBor, Kor?ro Ha 6a3aTa Ha aHauII,3 Ha cborBeTHxTe Qamopu He

cbrqecrByBa npeaBxAr.rMo orpaHrqeHre 3a nepnoaa, npe3 xotro ce oqaKBa aKr[BaT aa f€Heptpa HeTHr flaprqsu noroux 3a

l0
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nore3eH xtBoT ce pa3npeAerr Ha cxcTel\4aTxtrHa 6a3a 3a

Ha aMoprr]3alrr x flon€3Hxrr xxBor no rpynI, ar(Txsu e

AMoprr.r3xpyeMara cyMa Ha HeMarepxajeH aKruB c orpaHxqeH

nepfiola Ha HeroBl,tt ooJle3eH xrBoT, npxrrara cc r1[HeeH ]veTo,q

fpy[D aKrnB&

CoOryep
ODeparr.rBHn npaBa

Apyrx

20I7 roAntr,

5 rorxHu
5 roArHri
5 ruAxfil,

2016 roa Ha

5 rorxHx
5 roAr.HU

EeMarep[aneH amuB c HeofpaHrtleH noneeH xr,tBor He ce aMoprr3rpa, B cboTaercrB,{e c Mcc 36, npennpftrrseTo B
kptur Ha orrrer'nr ,'epfio,. rec, Ba 3a o6*ue'r{a HeMarep{aneH a,.rrB c Heorpa'fiqeH nor*eH xnso' qpe3 cDaa]urBaHero Ha
Heroaam Br,3cmlroBMMa cTo;rocT c oT,{erHara ity cToilHo€T tl xofaTo ct qecTBysa l,HAXKaUlr, qe HetvaTepraJrHlrT akTfiB
MOXe Ia e o6€ueHeH ce orqum 3ary6a oT o6eueHKa.

2,6.3.Mar€pnanHr 3snacn

MarepxanHxre 3anacx ce npelcraBtr no no_HHcKa-ra crotHocr or orLrerHara ,rM croiiHocr r HcrHara uM pearl 3xpyeMa
crotHocr. HerHam peaJru3r{pyeMa croiiHocr e oqa(saHam flpoaD(Ha ueHa B HopMarlHa 6r3Hec cpeAa, HaManeHa fi,c
croixocrra Ha pa3xorxre 3a aoBrprllx-rerHfi leilHocrx !{ pa3xo! no nponax6ara. Tr ce onpeaenr Ha 6a3a npoyr{BaHx, sa
na3apa x excnepTHa ou€HKa,

H3nucBafiero sa Mar€pxanx r c-roftx e no MeroAa Ha cp€aHo npererneHara ueHa 3a xpaBrrenHr.jre npoAyxrr] B

pecropamr.{re, a 3a xoHcyMaTrrBsre no ,.nrpBa Bxorlcqa nbpBa H3xolruraj!. 3a !a ce Ioaqeprae oa3trr,{qHkrr aM
npoH3xoal,| npfinoxeHre,

LleHam xM Ha nprao6usaH€ Bx,rroqsa pa3xoar 3a npxto6uBaHe I pa3xoax, Hanpagefix Bj,B Bpr,3rta c rocraBrHero rM tro
onpeaejleHo MecTonoJro*eHfie ft noal-oTosxaTa IM 3a ynoToe6a.

2.6.4. 3eMerorcxa nponyRuns

Ka-ro 3eMeaencxa npolyxuur ce o,rqrra ao6rE Ha rur{r,qoBe or rparHr HacbxleHfi, B oBoruHx rpa!{Ht{, 3a 3eMer€rc(ara
rrpoayrqur nfincBa amfiBefi na3ap - crot{o8a 6opca H c}orBerHo HaaexaHH na3aptso onpeneneHfi ueHt xnl,| croaHocrrr.
nopalu xoEro Tr ce oTqxra u npencraBr BtB ouHaHcoBrre orqerH no ueHa Ha npluo6lBaHe/ce6ecToiHocT/, lleHara Ha

npxlo6tBaHe Ha 3eMeAercKaTa npoAyxtlxr Bnnlo,rBa pa3xoAH 3a npxAo6(saHe r pa3xollk, sa[paBeHu BbB BpBKa c
trocraBtHero t ao onpeaereHo MecronorofieHxe I nonroroBKa 3a ynorpe6a, l43nxcBafiero Ha 3cMcrercxara nDorvKuw e

no MeToaa ,,nbpBa Bxolrua - nrpBa ffixoarqa!. ueHtce6ecToiHocr,

2.6.5. Pa3xotr, no 35eMx

Pa3xoasre no 3aeMrr, 
'.or,rro 

Morar npr&o aa ce npflnxura-r Ha npfiao6xBagero, crpofirencrBoro 
'llfi npou3soacrBoro Ha

akr,lB! orroBaptul Ha ycro8xtTa Ha MCC 23, ce Kant{Tatfixpar B cToiHocrra Ha aftrrBa KaTo tlacT or HeloBaTa croiHocT,

Apyrnre pa3xolr, rto 3aeM' ce npmHaBa,r (aro pajxoa B nepxola, 3a Koxro ce oTfiacrr,

2.6.6.(DnnaHcoBt| {{srpyMexr!
Onfia||coBr a}.rnBH

,4pyxecTBoro xrac{Okuxpa cBorTe QrHaHcoBfi aKruBU B cJrelH}rre r(arerop}irt KpeA}rU u B3eMaHrr. KnacuorlKauxrTa e B

3aBrrclrMocr or cbruHocrm fi npeaHa3HaqeHfiero Ha OfiHascoBxre aKrulBLl KBM narara Ha rrxgoro npxao6rjBaHe.



PbxoBoacrBoro onpea€Jrr xracr4(Dxxaqxrra Ha (DrHaHcoBure aKTllBH

orqera 3a orHaHcoBoTo clcTotHte.

O6uqaiHo lpyxecrBoro flpx3HaBa B orqera 3a QfiHaHcoBoro cl,crotHue QYHaHcoBI{re aKrxBx Ha narara Ha BpryBase -

!amm, Ha xotTo ro ce e o6ftp3aio Aa nplrAo6re ctorBerHxre d)HHaHcoBu aKruBr' Bcu'lxx QnHaHcoBi{ axr|Bu

obpBoraqrurHo c€ oqeHrBar no rtxHara cnpaBenlHsa croliHocr nnloc npex re pa3xolu no rpaH3aKuut-ra

oxHaHcoBxre axrnBu ce ornncBar ko.aro npaBara 3a nory'raBaHe Ha nap'lqfiu cpeacBa or-re3H axrHBx ca {3reK[u' xnfi

ca npexBlp.,reHu x apyxecrsoTo e npexfi,pnuno chutecrBeHara tlacr or pHcKoBere y non3nTe or co6crBeHocTra B6pxy

arrrBa Ha Apyro rpyxecrBo. AKo apyxecrBoro npoltnxasa aa nbpxu cruec-rseHara qacr or pr'lcKoBere ' not3x,e'

acoqxxpagn cr,c co6crBeHocTTa Ha aaaeH rpaflcoepnpaH Q"BaHcoB axrlls' ro npofl,nxaBa aa npBHaBa aKrl'rBa' Ho

nprcHaBa cbulo u o6$[etreHo 3aarnxeHve (3aeM) 3a noryqeHHre cpeacrBa

Kpearrx n B3eMaHns

Kpe4{Tt,tll meMaHu' ca HeIepnBa1{BHu Q'IHaHcoBx affH8u c Q xcl,{paHu unx ycTaHoBt,{Ml] nnauaHu'' XoI.To He ce

KorrlDar Ha aKrr{BeH na3ap, Te ce oleHrBar B orqera 3a OqHaHcoBoro clcrotHxe no rtxHara aMoprulxpyeMa croltHocr

npx tBnomBaHEro Ha MsToaa Ha eoemrBHara r xBa. HaM:rneHa c HanpaBeHa o6sueH[a, TBr a(rl{Bl{ ce BMrcqBar B

rpyflara r{a r€xyulfiTe aKTriBx, Komro MarypHrer}r uM e B paMku-re Ha 12 Me€e@ xJru B eafiH o6fiqaeH onepaTIBeH ulrKr,,'l

HalpyxecTBoTo'aoclaHaluTe_xaTofieTexyulH.Ta3fiQynaQuHaHcosl,aKTfislBKnrcqBa:B3€MaHx'oTKnxeHT|ino

npoaar{6u' lpyrx B3eMaHt{t or xoHrpareHr}t !t-rp€rx Jlrua' nap rlHu cpeacrBa u naprqHu eKBHBaleHr'] /rl]lxBeHHtr aoxoa

IIorDeAxTnTeyB3eMaI{'l'm€enpu3HaBaHa6a3aeoeKTfiBHanuxsa'ocBeHnpxxpaTxocpotrHxTeB3€MaHfi'oTKlII{eHT,c

Marypu,er B paMxxre Ha o6nqafiHHre kpenfirHx ycnoBnq.

Orl|aHcoBr| nacrBfi n HcrpyMeHTn Ha coocrB€H Kanlrran

ApyxecrBoro xJIacxQru{pa abnroBrl l'{HcrpyMeHrH u HHcrpyMeHrIl Ha co6crBeH xanurarl rJI14 xaro QuHaHcoBll

3tul,r,JrKeHlrt. l,tnt, xaTo co6cTBeH xanfiTal, B 3aBUCXMOCT OT CbU.IHOCTTa U yCnOBrrTa a aoroBopa c'bc clo-rBeTH]lt

xoHTparefi T oTHoclto re3fl uHcrpyMeHTu.

OfiflaHcoBH nacHBn

OuHaHcoBure nacfiBn BKnrcqBar 3aeMu (Kpeauru). 3aatnxeHt{t KbM AocraBq uH ,!pyru- ntpBoHaqaiHoT e ce tplBHaBar

B oTqem 3a OnHaHcoBoro cr,c'rotHue no cnpaBelnHBa crofiHocr, HerHo or npeKxre pa3xoau no rpaBaxuntra' a

nocnetrBaqo no aMopTr't3lrpyeMa croiiHocr no Meroaa Ha eQeKIi sHara n llx Ba

2.6.7. Tr'proBcKn x Apyru B3eMaHrs

TbproBcxur€ BeMaHITJI ce np€acraBtr r or'{Hrar no cnpaBe&luBa cronHocr Ha 6a3a cro'Hocl-ra Ha opl'l'HanHo

ruaaaexara Oaxrypa (ce6ecroitHocr), HaManeH'r c]'c aary6a or o6e3ueHxa np 6nx3rrenHa oueHxa 3a cl'MHyrenHn'

rpy,rHoc66upaeMl{ I'l H€Ca6xpaeMx B3eMaHut ce npasx, xora-ro 3a cb6xpaeMocrra Ha utnara cyMa cbrlec,Bysa Bt{€oxa

Bec'{fypHocr,Hec!64aeMxTes3eMaHx'ce06e3ueH'BaT'XoraToToBao6cTo'TencTBoceycTaHoBx.3ary6l,{TeoTo6e3ueH(a

ce npeacTaBtr B oTq€ra 3a Bceo6xBa-rHxt lloxoa apyxecTsoTo 
'8noJI3Ba 

Kopexr BHa cMsrKa' la ra HaMaix ctoiHocTTa Ha

B3eMaHMtm, o6e3lleHeHta oT xpeaaTHH 3ary6u,

IIPUMOPCKO KNYB EA.q
MeucduHe4 QuHaHcoq o \en

3A pHu 2017 ?aduHa

h"bM traTaTa Ha nbpBoHaqanHoTo llM npr3HaBaHe B

2,6.8. nspl|'rHli cpeacrBa x ntpxqHx erBxBaneHrr

napr.,rHure cpercrBa naprqHu exBus4reHtrl naptLrHtr Han qHocrx s Kaca' napuqHtr

6aHxoBv cMerxlt l.{ KparKocpol{Hrre leno3xrfl E 6aHKIr, q'{firo opurnHa'reH Marypurer e Ao 3 Meceua 3a uent{re Ha

t{3roTBrHeTO Ha oTqeTa 3a napflqHlrTe noToulil
t2



. napx,{Hu rrocTanreHur naprqfirTe nnauaHxr h-hM ,qoc,raBqxux ca npeacraBeHfi 6pyrHo, c BXnmqeH

AIC.

. ,rlxxB[Te no nonyqeHfi rHBecrrtltoHHta KpeAxrr ce sxnoqsar Karo flraqaH{t 3a {pfiHaHcoBa reilHocr, ,trxBltre

cBbp3aHfi c xpelxru, o6cryxBaulx reltyurara treiiHocr, ce BKnroq BaT B oneparuBHa aeiHocr.

. KparKo€poqHo 6noKfipaHxre cpelcrBa ce rper par,(aro napuqfiH cpeacrBa x naprtlH|,1 eK8ustlleHru.

. IlnanlaHxrft 3a auBlraeHrx ce BKnorrBar Karo n.,raulaHtt 3a OuHaHcoBa reiHocT.

2.6.9. JlHxBeHn 3aeMu

Bcx.{Kr 3aeMq ce npeacraBrr no ce6ecroiHocr (HoMXHaiHa croiiHocr), (orro ce flpreMa 3a cnpaBe,ojlfiBa crofiHocr Ha

nonyr{eHoro no cnerKaTa, HsTHo oT npekfire pa3xonx, cBl)p3aHH c re3x 3aeMx. cnen nlpsoHaqanHoro nprcHaBaHe,

,rrxBotrocHrTe 3aeMx lrocJreaBaruo ce oueHrBar no aMoprll3upyeMa cronHocr. onpeaereHa !rpe3 npdlaaaHe l{a MeTola Ha

eQeKfirBHara nuxBa. AMoprtr3upyMara crotlflocr ce onpeAenr KaTo ca Bnerx npeaBaa Bcnqkx Bx,4oBe raxc|i, xoMrcaoHHx

,r lpyrfi pa3xotn, BKllrotr.{r€rHo nucKoHr Hrl}r npeM[t, acoul{xpaHx c re3fi 3aeMx, neqan6uTe u 3ary6rre €e nplr3HasaT B

ofi€ra 3a Bceo6xBarH t aoxoa xaro QxHaHcoBx nprxoal{/pa3xon, npe3 nepnoaa Ha aMop,rl,3allxt, tnx roraro

3a[MxeHfirm ce ornfirxar xnx Peayur]paT,

2,6.10. "[r3rHr

OnHaHcoBrtruu3xHr, flpu KoiTo ce rpaHcoeprpa n'!M npyxecrBoro cbqecrBeHara qac, or B€rqKx pl'lcl(oB€ l'{ cronaHcr(x

Ii3rolu, npox3Tlrqauu or co6€rBeHocTTa sl)pxy aKrxBa IIoa QHHaHCOB n|'t3rHr' ce KanrT&nu3vpa B orqeTa 3a QfiHaHcoBoTo

cEcTo'HIeXaJ]ExHronoJIyqaTeI'KaTocenpeAcTaB'KaToaMoTn'MauuHl]I,{ctoplxeHx'nonJt|3!]Hrno(eHaHa

He3a6aBHa npoAax6a un,r aKo e no HficKa no Hacrotuara crofiHocr Ha MuHnMa,lHrlre ,l't3HHroB14 nJrauaHtit-

IlplrAo6xrxre noa QIrHaHcoB J]ll3vHr amI{Br ce aMoprBnpa, Ha 6a3a none3eH xt{Bor Ha cr'orBerHl,,' aKr}'{B

JlrcuHroBrr're flraqaHu, cr,trlpxa, B onpeaeJr€Ho €l,orHoueHue OfiHaHcoBtiq pa3xoa (nrxBa) u npticnaaauara ce qacr or

,It3l,lHfosoTo3aAbnxeH,e(.,aBHxua)'Ta(a.{eAacenocTfifHenocTo'HeH,!xB€HnpoueHr3aocTaB

qacT or rnaBHruara no nr3 HloBoro 3aabJlxeHfie onpeaeneHme Ha raKaBa 6a3a JlHxBeHl pa3xonfi' cBGp3aHx c HaeTfit

noa QIrgaHcoB rt3xBr aKTuB, c€ nperclastr HeTHO CbC 3altJlxeHIero KhM rl'B'Hroaarent x c€ sK'lotlsaT B neqar6aTa

'ufi 
3ary6am npe3 nepfioaa Ha nr3 HfoBHt !orosop, (ofaro clutt{re craHar abnr{tl M x'

OneparrBeH nn3lrHr

JlrBrrHr, npx Kotr,ro HaeMoaarerrr npoaanxaBa ra np{rexaBa cruecrBeHara '{acr or Bc}iqKI4 pt{cftoBe v cronaHcKl'l tr3roAa

oT co6cTBeHocTm Blpxy naleHu' aKTxs, ce K,lacllofiuupa Ka.ro onepaTuBeH n|l3lrHr' ll,auaHx'Ta/nocTtrrneH,{,Ta no

onepaTusHnr JrI3uHrce npmHaBar KaTo pa3xoa'l/flpqxoax B neqan6aTa l1Jln lary6ara Ha 6a3anrHees Meroa 3a nepxoaa Ha

JT!BTHfA,

2.6.1l. TbproBcrn r npyrr 3aabnxeHxq

TrpmBcKfi u apyrl{ 3aft,txeH i nbpBoHaqMHo ce orqurar no croiiHocr Ha Bt3HI{(aaHe' a anoc'eacrBue no

aMopT[3rpyeMa cToiHocr,

nPuMoPcKo KJIyE EAI
MetcduHeH QUH aHcoe anaen

30 DHU 2017 ,oduHa
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2.6.12. O6e3rreHKa

Cronsocrra Ha arffnBure Ha npennp rrrero c€ aHa,l'i3xpa nepxoaxqHo {r,M xpaq Ha sceks orqereH nep,aoa,3a !a ce

npetlgHlt mnu cbuecTEyBa tHlxrGuxt 3a o6e3ueHKa, B cny'lai, qe GuecrByBar ral(rBa npr3Hau , ce npaB!

nprr6nffixrenHa oueHxa 3a Bt3craHoBfiMara crofiHocT Ha ak-rti8a. 3ary6a or o6e3ueHxa ce npr3HaBa

r€xyruara cTotrHocr Ha ryyna aKrtiBti, reHepnpaurx npt{xoaH, qac, or kol'tro e roi' npeBxuaBa

Bb3CmHOBr.rMam My crofiHocr, 3ary6a or o6$ueHKa ce orqrm B orlle-ra 3a Bceo6xBarHfit noxol

2.6.13. IIpoBn3rr

llpoBx3lln ce np]BHaBar B orqsra 3a +fiHaBcoBoro cbcrorHHe. (ofaro npennprrrHero e noeno |opxlr,qecKo xny

KOHCrpyk- TBHO 3aA6rxeHne B pe3ynraT Ba MuHano cb6rrre, u HMa BeporTHocr !a ce pearu3upa HefarHBeH napurreH

no,o& 3a aa ce noract 3a4bnxeHuero. Ako 3anbnxeHiero l]Ma MareprareH €oexr, npoBt{3t{tra ce onpelent Karo

oqaxBaHfit 6laelq napnqeH norok ce !ficl{oHrxpa ctc craBKa npear laHr)ux, xotro orpa3tBa rerryxlara na3apHa oueHl€ Ha

naprre BaB speMero I|raM Kbnero e noaxoat[ro, cneuxor'{HHt 3a 3aftn*€Huero pucK

2.6.14. 3aa6nxeHnr r%M nepcoHana no rpyloaoro li courarH0 3a{oEoAarencrBo

TpyaoBrTe u ocurypHrerBu oTHorxeHxr c pa6orHnuxre I cryxurenlfe s lpyxecTBoro ce ocHoaaBar Ha pa3nopea6l.{re Ha

KoAeKca HaTpyra x Ha aeiicrBauroro ocnrypl'{renHo 3aKoHoaarencrBo

OcHoBHo 3aaLrxeHRe Ha pa6oro,[arent e ]ra u3Bl,plxBa 3aa]JlxfirenHo ocyryptBaHe Ha Haerut nepcoHan 3a QoHA

..neHcxr.r", aonr,nHarenHo 3aalnxurenHo neHcuoHHo ocx.yprBaHe (43flO). OoH,4 "O6uro 3a6orrBaHe t{ Ma6qHHcrBo

(O3M), QoH! "Be3pa6ort{ua", doHn "TpyaoBa 3nonorryxa n npooecuoHa,r a 6onecr" (T3nB). 3apaBHo oc}IryptBaHe'

Pa3MepftTeHaocxrypurenHrreBHocl{uceyrBl,pxnaBarKoHKperHocl,c3aKoHa3a6oaxeraHaAOO3aGorBerHara

roAriHa ll 3akoHa 3a ooAxeTa Ha H3OK 3a ctoTBerHara roAl{Ha BHocxnre ce pa3npeleJur Mexly pa6orolaTent x

oc!ryp€HoTo nxu€ B cboTHoroeHxe! koero ce npoMeHt exeroaHo ! e onpe,qeneHo c B '1n 6, a'n 3 or Koaexca couxa'Ho

ocrryptBaHe (KCO). O6uxtr pa3M€p Ha BHocKara 3a OoH! "IleHcirl", A3nO, OoH'r "O3M"' OoHA "Be3pa6o,rqa"'

3aalnxKenHo ar,pxaBHo o6urecrBeHo ocrryptBaHe' 3a 6e3pa6o-ruua r 3a 3npaBHO oc!{ryptBaHe npe3 20lT f ' B1'3',t,l3a Ha

31,30% (pa3npeAereHo B cl,orHouieHne pa6oroaaren : oc rypeHo nuue 57143) 3a pa6oreurure np ycnoBHtra Ha rp€ra

xaT€ropl{t rpylL Kal(8trTo ca 3aerxre 3 apyxecTuoro'

Baoflr,IH€Hxe,t{3utIo3acBotcMer(apa6oroaarentrnpaBl{oclryp'TerlHaBHocKa3aOoHA"T3[lE'3a2017r'Bpa3Mep

Ha0,4Yo.

KaM apyxecrBoro ntMa cb3laaeH H OyHt{uuoHnpaur '{acreH ao6poBoreH ocnrypxrenex OoHA

Aa,rxnMrre oT rpyxecrBoro BHocxx no couu?rnHoro u 3npaBfio ocrryptBaHe ce npll3HaBar Karo relryu pa3xor x

3albJrxeHt{e a Heal{cttoHrljpaH pa3Mep. 3aetrHo ll B nepxoaa Ha Ha'l cneHue Ha ctorBerHure aoxotrr'l' c l(ot'{ro re ca

2.6.15. npnxoan

npnxolrrre ce npIr3HaBaT Ha 6a3a npuHuuna Ha Ha'rficrtBaHe u ao creneH' ao xotro cronailcK re u3ron' ce npl,'(o6HBar

or ap)t(€crBoTo ll aoKorl(oro npHxonure Mofar m ce oueHtr HalexnHo'

nptxo,uu oT npolax6a Ha axrllB}l ce np!3HaBar' koraro scl'{qKr c]'LuecrBeHx pHcl{oBe H n3'oax or co6crBeHocrra Ha

aKT[Bur€ ce npexBaprtr Ha KylyBalra
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llpxxoAxre or npo&x6a Ha ycryrfi ce npu3lasar, (aro ce orqhra erana Ha 3aBbpuleHocr Ha caerl&ara s Kpar Ha orqerHr.{t

nepxoA, axo ro3x eran r\4oxe Aa 6rAe HaAex,uHo r3MepeH, kaKTo I pa3xolrre, ,BBrpueHu no cAeifiara rl pa3xo!r.{Te no

flplll(,IK)9BafleTO,

OflHaHcoBn npnxoarl

(Dt{HaHcoBure nptxolllt BxrtotlBar HaqucreHxt 3a r xBlr or BnoxeH cpencrBa, fleqiln6t or onepauul B qyxaecrpaHHa

Banym, nonyrreHu IuBraeHrx or yqacrxr.

2.6.16.Pa3xoatr

OIeparnBHx pa3xoan

Pa3xoarrre ce npmHaaar B MoMeHTa Ha rrxHoro Bl,3HuKBaHe Ha 6a3a npuHul.tnrlre Ha Haqtlc,ntBaHe H cTr

(DnHaHcoB'| pa3xoA

OrHaHcoBxre pa3xo,qx sK,rroqBar Ha'ru no 3aeMu, 3ary6fi or onepauun B 'ryxnecrpaHHa Banyra. lpyrr

6aHKoB! mKcn l.{ xoMxcroHH ,

2.6.l7.KopnoparrBeH aaHl,n

Kopnopa-rnBeH ,taH6x sbpxy nerrarl6ara 3a roruHara BNnpqBa reKyur I orcpolleH aaHtK. CtffacHo 6bnmpcKoro

3axoHoAarercrBo npeAnpxtrusro alnxx naHbx Bl,pxy neqa,l6ara npH crasKa lld/o3a2011 r' (106/0 3a2016 t \'

TeKyq laHlK e cyMara Ha naHbKa, l(oiro rpt6Ba !a ce n,larx Btpxy o6naraeMara fle'ra,16a 3a nep,toaa, Bb3 ocHoBa lta

eQex-rvBHara aalrlqHa craBKa k-bM Kpat fia orqerHxt nepuo!

OTcpoqeHr aaHt uu ce HaqucrrBar xaro ce y3nofiyBa 6araHcoB Mero,q Ha 3a4rnxeHatra (6aiaHcoBl{t naclrBeH Meroa),

I@rro no3Bortsa aa ce ofiLmr BpeMeHHH pa3nfixx Mexny reKyolara croiHocr Ha al(T|,rBtire u nacuBxre 3a uerlxre Ha

cqeToBoaHoTo oTqIjmH€ I{ 3a laHl,qHu uenH.

cyMam Ha oTcpo,reHure laH],u e 6a3fipaHa Ha o']aKBaHur Ha'{ H 3a pearu3auHq Ha aKruBHre n nac Bnre, Axrl,Bx-re fi

nacrjBr{Te no orcpoqeHfi aaH},uu ce oueHrBar no traHtqHx craBKu' Korro ce oI{aKBa Ia 61'aar B cllra 3a neprolla' Kofaro

amaBl,r ce peafl,3npa }tnx nacflBar ce ypelu, cbfnacHo AaHbqHITe 3axoHll, aeiicrBaux KbM Kpat Ha oTlerHu, nepnoa

orcpoqen aaHb,leH axTuB c€ nprBHaBa caMo roraBa, xofaTo Morar aa ce nonyqar aaHbtlst{ nomtr, cpeqy xouro alclrBa

Moxe aa ce onofio-rBopx.

orcpo.ieHxre AaHb.{Hr, ax,raBr{ ce HaManrBar !o pa3Mepa HaT e3H, 3a kolro 6taeuara lB.oaa Berle He e BepotTHo aa 6tae

Orcpoqelu,e raHrux, cBr'p3aHu c o6eKT{. xonro ca orqereHu aupeKTHo B co6cneH" mnxr:rn Hrh apym no3uullt B

oTqem 3a ouHaHcoBoTo cbcTotHt,te, o'tuo ce oTqlTaT allpekTHo a-!M cloTBeTH]lt KanfiTarloB KOMnOHeHT Unfi no3lUt'{t'

2.6.18. Ksnnran 
" 

pe3ePBH

np MopcKo EAA € axunosepHo npyxecrBo fl e 3aa,'nxeHo na perucrprpa s TaproBcxx' pe'ucrt'p onpeaeieH parMep sa

akusoHepeH ftanuErl, Kotro aa cryxu Karo o6$neleHue Ha kpenuropHre Ha lpyxeclBoro 3a llntnH€HHe Ha rexsfire

BeMaHrr K6M H€rO. AKUI.{OHep Te OrroBaptr 3a 3aabnxeHltra Ha ,qpyxecTBoro ao pa3Mepa Ha cBoero aKulloHepHo

yqacTfle B Kan,{Tdn { MoraT aa npsTeHAfiPar BptnraHe Ha roBa ylracrfie caMo 3 nponBoncrBo no nxKB laqxt rJlrl

l5
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CttJracHo fi3lrc(BaHtjrm Ha TtproBcxr, 3aKo

pe3epsr/, raro x3roqHuur.{ 
"u ro"o" ,"*r r" :;;:raBa' 

apvx(ecrBoro e a'lrxHo !a oopM'pa 0oHA Pe3epBert3ako'osr'r

. Hat-Ituxo eIHa AeceTa oT [eqa,16aTa, (orTo ce oT4enr. no(aTo cpelcTBaTa sbB SoHAa nocTrrHaT elHa AeceTatracT oT KaIIxTara;

. €pe4cTBara, non)/|leHk Haa soMtsanHara croiiHocr Ha al{qlixre npx u3AaBaHe_ro |,|M;. cyMara fia aoDbrHx-rerHnre nnauaHlrr! Kor,tro npaBrr axuxoHepure cpeuJy npenolratseHu ,M npe4l{McrBa 3a

. lpyrx rr3rot{Hr.1llx, npenBhn€H}i s ycra

cpelcr,ara or ooHAa Mo.u, ou 
"" 

nrnor,"u, .luu 
'nr no peue'ue Ha o6uroro cb6paHue'

KorarocpercrBaraBbBo"",","".,.",.""o"Il#TT"T:ilffi:il"TJ'"::;:ff;il::H:;#I
r3non3BaH x 3a yBerrrraBaHe KanfiTara.

2.6,19, OcxoBrra HerHa neqr-[6a Ha sxutfi
OcHoBBara HerHa ne,ra,16a Ha e4Ha ak(u, e H3,rficnel Ha
pa3npeAertexfie MexAy npx.rexareJrxre Ha 06,FHoB€HU axuxfi
al(qsq npe3 orrterH,, nepl,or.

LPeAlronpererneHftr-r 6poil ar,,r{u npeacraBnrBa 6porr sa &pr(aHme o6xx'oBeHx axuh! B Haqaroro Ha nepxoaa,
I(opxrspaH c 6por Ha o6parHo r{3r{yfleHhre o6fiKHoBeHr akufir r.r Ha HoBomnaleHure raKrBa npe3 nep{ota, yMHoxeH no
cpeAHo-BpeMeBUr OaKTop. To.h Oakrop,lipa3rBa 6po, Ha aHrre, np". koxro r(oH*perH,{re a*urx ca 6rr.. a}pxafir,
cnprMo o6qfir 6poi Ha,qHure npe3 nep ona.

Her8a ne,ran6a Ha aKukx c Hal\4aneHa croiHocr He ce ll3qucrrBar, 1}j1 Karo HrMa H3aalreH ioreHufiarlHla afiur,fi c
saManeHa cTotHocT,

2.6.20. OIl€parrBHfi c€rMeHTl'

OTqe-reH cerMeHT npelcTaBrrBa oTrpalrexM r(oMno'eHr Ha ApyxecTBoro, Koii_ro npeanpr.{eMa O,,.H€. ,efiHocrr.j, or
xorrro Moxe ra noryvaBa npuxoafi ]l norac, pa3xo,a, (sfinrcqxrer{o npqxoax r.j pa3xoalr, csbp3aHfi ctc clenrr c apyru
|(oMlloHeHru Ha rpyxecrBoro), lHfiro oneparnBHr1 pe3yrrarr peAoBHo ce npernexaar or ptKoBoacrBoro. B3eMauro
rnaBHxre oneparnBH, p€meHHr, npx B3eMaHero Ha peueHx, orHocHo p€cypctne! Korro 4a 6bnar pa3npeneneHfi r(aM
cerMeFra s oueHrBaHe r{a p€3ynrarxre orrellHocrra My x ja Koiro e Hanxue orlenHa OkHascoBa xHOopMaqrrx,
Apy(ecrBoTo {Ma erx' elr,tHcrBeH cerM€Hr Ha orqr{raHe, Apy,(ecrBoro pa3'HBa cBorra rerHocr B 6b,1rapr{r. OcHoBeB
npetMer Ha neirocr e npeararaHe Ha 3aBbpueH ryp,lcruqecjru nponyK. Ha MexayBapoaHrl, r, slrpeuHm na3ap, Ilo
xoHrper'o, ToBa ce mpa3rBa B c,leaHrre leilHocrrit xorelllepcrBoj pecropaHTbopcrBo; npona(6a Ha croKr.i or BHoc r.1

MecrHo npor3BoacrBo; npeaocrasr,e Ha fiHQopMarrnoHHu, xoMyHa,lHo_6moBr, pe'-aMHx, cnoprHx, aHxMaur.loHHr{,
xytTypgtt ,1 Apyr BxAoBe ycryrx, cB!p3aH, c MexlyHaporHx, ri Bl,rpeueH ryp 3!M: m.paxnaHe, pa3paborBaHe x
oraaBaBe no! HaeM Ha o6ex-rr'{ B c',orBercrBr,€ c leic-rBauoro 3aKoHoAarencrBo x cne! noryqaBaHe Ha Heo6xotrtaMo-ro

Aeifiocr re Ha nppfiec-rBoro ca oprar{x3xpaHx raKa, qe H'](o, or rrx He cbcras, oraeneH cerMeHr c}.racHo
x3xc|(BaHfirra Ha MCOO 8 Onepa-rxBHfi cerMeHru, T.e. TypficruqecKxre ycnyru cBlp3aHxre c rrx npoaaxoh Ha croKx ce
ooeptpar nporaBa-r ocHoBHo Karo ryprcrrrtrecK, naxerr. Bcx,rKfi aKruBI Ha cerMeHTrre ce HaMUpar B 6],rmDrr,

r6

6a3a Ha HerFara ne,la,16a 3a neproaa. noAjcxaua sa
l, cperHonpererreH r 6pofi Ha nhpxaHrte o6rKHoBeHs
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3, I'MOTI4, MAIIII,IHI,I I,l CAOPbXEHI,,,

BGN
'000

acN
'000

BCN
'000

BCN
'000

BGN
'000

0cN
'000

BCN
'000 BGN

'000

28140 | 608

| 3',7

| 745

2 652
870

7
I

84
t4

| 291
347

| 053
3t9

Ub.{ocflacro{xoq

lI 701

_ 7 671
I I 701 26 t24

| 374

l8 453 6 928

968
7 898 I40

9 396
419
(82)

(8 7 76)
957

48 254
42r
(82)

48 593

ls6

| 638 10398
3 52I

II7OI
ll 70I

t1 400 I J9t 2l5 637 9396 45 6m
24150 6 260 42 20| 342 957 45 072

26124ll70l 7 898 28| 745

2a

8

- 957 - dr rol--_.--.-))z 552
166 4ts

-14s

I t98

249 4
4l 96

t s4t140lI 701

| 342
| 357

25 883
48726

| 374
223
38

98
6

t04

I 638
t43

4

3 52I
453
42

103
8I

957
I t98

484I 559

2042

20

3 932

241s0
24 324

6 260
6 t58

45 072
44794

K6M 30 rortfi 201? roniga lMa yqpeqetn rnorerrr Brpxy H cropbxeHr, Ha apyxecrsoro c opegocHa
cToaiHocT {amo clenBa:

30 roHn 2017
BGN'OOO

3eMll
Crpa!,

OnepsTrBeH nruxHr

Ha24 t{yapu 2017 r. e cK[roqeH aorosop c Arpr(aBara 3a or,lraBal]e noa HaeM Ha MopcK, nnar{,,M,1anocr MMLI...
pa3noro)rcH Ha Tepxropr,t ra Ha O6urrHa npxMopcko, 3a cpox or ner rolrHx. forxruHam HaeMHa ucHa 3a nlpBara roatHa
e B pa3Mep Ha l2l xfi.rB. c BXTKJqeH !nC. 3a Bcrxa cn€lBaura rornHa, ro4uuHara HaeMHa (eHa se rHAeKcxpa! cbDracHo
Merolkxam 3a onperenrHe Ha MxHfiManHfi, pa3'ep Ha HaeMfiara u€Ha 3a Mopc*xre nnar(oBe no pena Ha,rn.8. aj.2 r j o,r

220
2 826

'740

3l aeKeMBpr 2016
BGN'OOO

220
2836

817
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3A toqu 2017 ?oduHa

3qyK, npnera c llocraHoBJreHre J{e9 or I9.OI.j
mpa'q', B pa.Mep Ha 30% or laeMHara ,.r"2015 

r' aPlxecraoro e npelocraBl.''lo 6e3yctosfia r HeorMe'reMa 6aHKoBa
a 3a nlpBara roafiHa. 3a BcrKa cr,]eaaarla ronxHa or roroBopa 3a HaeM,rapaHqrrm e B pa3Mep Ha 3ovo or ,rH!.eKcypa{ara 3a roallHara qeHa h ce Bfiac, ao 3 I Mapr Ha ctorserHara ro4rHa,

ApyxecrBoro orAaBa noa HaeM ,,o ao'oBopn 3a oneparxBeH nffixHf rrproBcKx nno,ur, AoroBopu-re ce croroqsar 3a B.ekx

4, HEMATEP'IAJ'IHI4 AKTI4BI4

OneparnBHx

acN'000

APyrn

acN.000

O6lllo

aGN.000

2016 roAn{,
OrqerHa crofiHogr

CrnAo KaM I rHyapH
noclanlrtl.t

CsnAo KLM 3I r€xeMBpr

Crrlo KlM I rHyapt

Haq{creHa 3a fleptrola

Canao rcBM 3l aeKeMBpn

IIpe|tocxa croilHocr
Ha I sHyapr

Ha 3l aexeMBp(

2017 ro,l'.Ha

OT'rerHa crotrHocr

C€ruo KLM I rEyap! 2017
flocrlfln t
CanAo kLM 30 roHn 2017

Csnao KrM I iHyap{ 20I?

HaqrcneHa 3a neproAa

Crnao KrM 30 rosr 2017

llpefiocHa crotIosr
sa I 

'syapn 
2017

n,30 rcfir 2017

5. MATEPHAJ'IHI{ 3ANACH

Marepria,lfi
Crorx
foroBa npoAy(ur.u - nasaHayroBo MacJro

O6uo

34

3434

21

IO

44

IO

t0

27

j
34 34

4434

4434

3434

l0

t0

34

l0
9

30 roHU l7
BCN'000

5l
146

I

3l,AeK.l6
8GN'000

I

198 17

t8



NPAMOPCKO KJIYE EA]l
M eatnu rc t tlw a u cae o n u en

30 aku 2017 zoduHa

MaTeptarxre B&rlo,rarri

fopxsa
Pe3epBfix,iacr u KoxcyMarr.tBt{

O6ruo

CTottqTe B|cJrro.{BaT:

Xpasrr€rHn npoAyxr,| s Han{T(x
Apytu

6. T6proBclfl-t Il apyt-r4 83EMAHH'

B3eMaH[r or l(nneHrr no npor {6r.j

O6eueH(a Ha Hecb6rjpaeM, B3eMaHx,
B3€MaHxr no cbne6Hr cnopose

O6e3qeFrG Ha Hecr6[paeMx B3eMaHr,t,

llpeannaregn cyi,ru

Apyrft B3eMaHH

O6e3uexffi fia Hecb6rjpaeMr B3eMafirJI

7. IAPI'qHI,I CPtrACTBA U IIAPHqHH EKBHBAJ,IEHTI"I

30 loHll 17

BGN'O()()

2l
l0

31.!ex.I6

BCN'OOO

22

30

30 roHl, 17

8Cr'000

143

3

3l.aeK,l6
BGN'01t0

?l
3

146 24

30 roHl, 17

BGN'OO{l

581

(36)

I6

( )
I

491

(232)

3l.ae|(.I6
BCN.000

6I

(36)
I6

( )
t2

254
(232'

8r0 64

30 roHfl 17

BCN'000

90
4 000

25

3l.Aerc | 6

BCN'000

I

85

nap[,tHr.{ cpeAc-rBa B 6pofi
napuqHr cpeacrBa B 6€3cpotrH{ leno3urt
llapnqfix cpeacrBa B Ha6xparenHa cMerKa
Ilapu,tFr eKBrBaneHru

OOuro

8. COECTBEH XANITTAJI

4 ttg E6

OcHoBeH al(u,.oHepeH mnxraj
flpeoueHlqeH pe3epB

Hepa3l|pelereHa IIeqan6a/HenoKpjr-ra 3ary6a
06uro

30 roHn l7
BCN'000

2 000

5 6

30 652
(t t26)

36 642

31.!eK.l6
BGN'Ol|{l

2 000
5 6

30 652

92

37 860

t9



OcHoBeH KaltHTtn

Perrcrpnpa8xr-r aKqxoHepeH xanlnan Ha llpnMopcKo xny6 EAA e 2000
M[nrroHa) nohMeHHB axUjrll c XoMr]HarlHa CTOiI!OCT I (e!,iH)neB 8Cr(a,

,NPHMOPCRO KJl! 6 EA,
Merc0uHeH euhaELa6 onqeh

J0 to4u 2017 eoduqa

oqBe) xlin."lB., pa3npenereH B 2 000 000 (ABa

IIpeoqeHl,reH p63epB

IlpeoqeHlqHxrr pe3epB e OopMnpaH or oqeHKa Ha crpaAr no cnpaseurBa €ron'oc.r, xonro ce perHre.pnpa xaMHepa3npeleneHx neqan6x npt, ornrcBaHe Ha aK..I,{Ba.

O6qHt paMep Ha p$epB[Te B pa3Mep Ha 30 652 xxn.r'1' B(nrctlBa lon.nHxrerHx pe3pesu B pa3Mep Ha J o 452 xvJr.r,,?OOxa' nB 3aKOHOB', pe3epBx, OopMxpa',i or ne'ra[6n or npetrxolH,] orrrerHU flepro,x no pena sa riproBc Kr, 3aKOH,
Hepa3npeaeneHa neqa,t6a

Hepa3npelereHa.ra neqan6a Bknro!Ba ne,ran6a or npenxopHa, orqereH flepnon 92 xxn.nB l,. reftyura 3ary6a I 218 xrr.nB.

9, 3A,4urxEHHt no 3AEMr.{

BCN.000 BGN'OOO

t t97 t99

BCN'000

I t97

nonyqeHfirr 6aHKoB 3aeM € ,{Hsecrr(xoHeH, B rtspo, npfi
Ha!6aBKa 2,6 nyHkm, cbc cpok Ha nomcasaie 30.t0.2022

10. 3AAl,,I]I(EHlt,I KbM cBbp3AHU np[Anpt4flTr,t,

3aqarxeHl, no nony,leHr, 3aeMrl
3ae,nxeHff no nory{eHx aBaHcr
3aa6rxeHxr 3a aocraBKa Ha croi(x I ycnyrn
JaaurxeHr,u no nonyqeH aBaHc 3a noxynxa Ha a{!ur.l
O6qo

3aAlnxeHltr no flonyqeHn 3aeMH no flp€anpnsrxe:

A,r6eHa A.4
AnoeHa ryp EAA
O6qo

I t97

| 064

l 064

nxxBeH npoueHr onp€leneH sa 6a3a Mece,{eH EURiBOR flnrcc
r, Obe3neqeHrrra no 3aeMa ca onoBec-reHl,1 B llp,|roxeHrre 3,

KBM 3l aexeMBpn 2016
EaH(oB 3aeM

O6uro

K6M 30 roHn 2017
EaHKoB 3aeM

O6uro

| 191 t99

66998

998 66

30 oHn 2017
BCN.000

4 521
42

362
4 000

3l a€x€MBpn 2016
BCN'000

4473
47

384
8 925 4 904

30 
'oHlt 

2017
aGN'000

4 t75
346

3l aer€MBp{ 2016
BGN'OOO

4 130
343

4 521 4 473

20



. .nPHMOPCKO KJIy6 tMM tcduHeH Qukahcos onqen
30 n9u 20i7 zoau,la

3aeMbr or Ar6eHa AA € Hsecr{ufioBeH, n
uomctBaHe Ha araaH{qara !o ,0,, aor"nuot'ottuttn 

B JIeBa 3a cpoK ao 31082023 roltlHa c rpar[cel] flep'loa 3a

o6$neqeu c ,nore(a Ha H.r"r*r, ,ror lno,lr#Jn;Jil" 
"t"""" 3M EURIBoR nnloc Ha.q6aBka 2,6vo. 3aeM.o-r e

3aA*xeHxrra ca *racrouqrpaH,, B orqera 3a 0xHaHcoBoro c'crorHre no naAexl! (aKro cre,sa:
Herexyurx c naAex( 2018 2023 roauaa 3 ? I9 xrr.nB., B r.q. nxxBll I t9 xrn. rE
TeKy[ln c narex 20l7 roarHa - I 159 xl!l|.nB, B r.q. nuxBr, J6 xjrr.nB.
3aeMbr or An6efla -ryp EAA e nperocraBe H 3a o6oporH u cpencrsa, s ,eBa 3a cpox !o | 6.08.20 I 7 rcatHa, npx Ox(ckpaHnr,xBeH npoueHr I,6%,6e3 o6BneqeHre. K,taclioruxpaH e Karo Kparkocpoq€H.

r l. TLproBcKr,t u ApyrH 3AA}J,lxEHrjn

3aftrxeHrr 3a AocraBffi Ha crol(x ,i ycryfl,
AaHrK Btpxy roxoarre Ba Or€l,{qecKxre nrua
uonl{eHx aBaHcx ]a ryphcfttlecKl,l ycnyrH
l{a}ftk lo6aBeHa crotHocr 3a BHacrle
Ilp}{xolr 3a 6baerqr neproax
Apyrn
06uro

30 rcHn 17

BCN.000

686

l5
l 646

6

3Laex.l6
BCN'000

2

2?4

7

t3
2 313

12,3AAt JtxEHlrr Kl,M nEpcoHAJrA H 34 Cot_lt4AJrHO OCl4fyp.sBAHE

609

30IoHE I7
BCN.000

154

65

3l.aeK.I6
BCN'000

3aalJwe8r,, KbM oepcoHa,la
3aAarxeHxr 3a coq a,rlHo r.t 3ApasHo
ockryprsaHe

Ae[oHxpaHx 3annaru

O6|110

13. NPUXOAh OT IIPOAA}I(EII

flprxolk or npoAax6a fia rypr]crrqecKu ycnyrx
l rpuxoll, o,r npoAax6a Ha croKI
nprxoar or HaeMr.{

Iprrxoa[ o r eKcnnoararut HanerarerHa nrouraa{a
llplrxollr oT eKcnroaraukr Ha cnopTHfi croplxeHU,
I, Ipyrx c!flaTcTsarux rypr.icrxqecKr.{ ycnyM
I lpxxoa,{ or npoAax6a Ha cercxocronaHcKa
npoayKqlr,l

06uro

'7

220 32

30.roHr.l7
BCN'000

30.roHr.l6
BGN'{D()

435

507

555

603

76
3

81 63

l3t 8 r 007

2l



I4. PA3XOAIZ IIO OYHKUI,IOHAJIHO NPEAHA3HAqEHUE

30.roHx. t7
BCN'000

NP4MOPCKO KJ'IY6 EA]l
Meacdu uen Sua aa coe o nu im

30 tosu 2At7 zodu9a

30.rcHn.t6
BCN 000

Pa3xoau 3a Marcp'.an
Pa3xotx 3a BrHurHx ycryt-,t
Pa3xoAk 3a aMopr'3aurrr{
Pa3xoAn 3a flepcoHana
Pa3xoa, 3a coqrajHoro ocuryprBaHe
Apyrx oneparxBHx pa3xo!x
Ea,laHcoBa crotHocr Ha npo_qareH re crok!

PA3XOAfi NO BI{AOBD

KoHcyMart,lBHI Mar€pfi an,
Marep{a,ix 3a noAapxaHe
f opxBo, cMa3o,rsr.r M-r|,
Er.eHeprxt
Boaa

flocaA.M-n, TopoBe +npenapar!
I43xa6rBaHe Ha KMA
PeruraMHu Marepra,rt
npeacraBfirerHfi pa3xoarl

M-nx 3a peMoHT

3acT-&n Mnc,raKcx MnC, B,rHerl{x
A60HaMeBrHr.j noAlrp,+mxcfi
Pa3xorx 3a peMoHr

P-rD 3a pexnaMa

Pa3xoAx 3a MAn
TeneooHHx pa3roBopr,r

TpaficnoprHri pa3xorx - rpaHcQepk
IIpaHe

AaBb|( crp.r.6rir.o-ro.
I4MyrlecrBeHr 3acrp.
Pa3xoax 3a oxpaHa

KoHqecxr,HaeM rDrax
KoHc.ycnyrt1,oAm,npaBHI, ycn.
Typricrn reclra mxca
3acrpaxoBKa rypticrx
Ap.p-a!r By-Itorq.,rarc fi,xoM uc r.1oH

Pa3xoAx 3a aMoprrraux, o6uo
Pa3xor6 3a 3anrarr
Ao.oBopu ynpaBneHue

3annaro CA
fpaxaaHc, AoroBopx
O6uo AOO
.43rro
3rpaBEo ocrr,
O6)^reHxe

KoMaH!rpoBKr.i

EpaK AMA
ApyrI pa3xoarl

OT.rerHa crofiHocr Ha cror{fiTe

408

443

454

s07
'70

236

153

4t'7

321

5t6
449

8l
62

263
247 | 2lo9

XlM 30.06.20t7

58

4

79
90

32

6

94

2

43
8

36
.73

2

t0
3

t4
I8
98

'7

43

5l
t9
25

4

32

454
406
68
I5
8

52
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2l
2

l8
2t2

5

t53

KBM 30.06.20I6

63

t4
63

82
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12,7

1

I

32

8
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4
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I4
94
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NPAMOPCKO KJIVE EAT
MqcduH e H du| ak c os onu en

30 nBu 20tZ zodu1a

30 rcHr 2016

BGN'Ol)()

15. oIiHAHCOBIi PA3XO,{l.l

Pa3xott{ 3arxxal' no 6aHKoar 3aeM{
Pa3xo4r, 3a nuxBr no apyr-r 3aeM,

r 7, CBaP3AHI4 JII.UIA

Cleaxure rpeanprt{Tx, ca cBbp3aHx nl,lUa 3a ,qpyxecTBoro 3a 2(J I 7

.10 ronr 2017

BCN.000

t7
48

CBrp3aHfi nuqa

An6eFa XoranHr AA
Ar6esa An
Axrx8 Cfin OOA
Ar6€Ha ryp EAA
EKo arpo AA
Bn3r.rr Er,nmpxr EOOA. pyMbHH,

AporepkH Mennt(a Ar6eHa EOOA
b,uraTa naryHa AA
EKocrpofi AA
UFrepcraft AI
MIJ Melsxa Ai6eHa EAA
nepnerlyM Mo6xne Ef AA
Tnxt{, t(br AA
OraMlrHro rypc OOA, fepMaHxt
Xoren re Mack AA, ABep, lltBeiuapru
An EKocrpod, I43Masn, ykpatHa
Cneu{an&3HpaHa 6onHrqa 3a p€xa6rMmaq{,
MeAnxa AioeHa EOOA
Ar6eHa ABTorpaHc AA
3IpaBHo y'{pexreHxe MeAxm Ar6eHa A.4
Mea0qrrHc|(|,. ueHTrp MeruKc 6lnrapxr OOA
Anoa roHcyrr 2000 EOOA
Axrono,l px3opr EAA
Ebnrapm -29 AA
Ao6py4xaHc(x reficrn A,4
Hatnc AA
14Ko-6rBHec AA
Cokoneq Eoposeu AI
Ooxap AI
XeMycrypucr AA
Eprcr A AA

BHA Ha cB6p3aHosr

KparHo npernp&rrIre Mafika
npe,qnprrrne MaiKa
[|oA o6ul (oHrpon
noa o6ur KoHrpon
noa o6ur {oHrpon
IIo! obur KoHrpon
noa 06r! xorrrpo,
lloa o6q KoHrpon
IIoa o6u xoHrpo,
noa o6rq koHrpon
nor o6u xoHrpo,l
IIo,q o6ur koHrpo,
floa o6ur KoflrToj
noa o6ur xoHrpon
lloa o6ur xoHrpon
nor o6rq KoHTpon

noa o6ur xoHrpon

floa o6u1 ronrpor
AcourflpaHo npeanprrflle Ha npeanpxrrxero MarKa
Acou{npaHo npelnprrrxe Ha apeAnpHrrxero Majtxa
Iloa o6ur i(oHrpon
noa o6ur KoHrpon
nor o6q xoHrpon
flo! o6rq KoxrpoJr
lloa o6ul xoHTpo,
floa 06r! KoHTpo,
lloa o6u KoHrpon
non o6ur xoH-rpon
tloa o6u KoHrpon
AcourlxpaHo npeAnpxrrr{e Ha npernprrrrr.jeTo Maft r(a
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Haq{cneEr, ,lnxBr aro noflyqeHl| 3aeMr

Ar6efia ryp EAn
Ar6€fia AA

O6uo

30 nHfi 20t7
B(;1,000

NPLIA|OPCKO KJTYE EAq
Me'cduHeB buqaBcos onqeh

30 aqu 20t7 2odu|a

30 roHft 20t6
BGN'OOO

3 3

18. oTcpoqDHrz AAHAqx Br,pxy nf,TTAJIBATA
Orcpoqe'rne ra'r,ui Br,pxy neqan'ara ftM l0 rcHr 20lTfoacaBpa3MepHaT06xxr.rB.Br.q.BpeMeHHapa3nftKaHa
AKrxBr.j no orcpoqeH! aa,]rqx I S43 xxn_rs _ aaHl'K l53i nacrBfi no orcpotleHr raHr,ux _g 591 xfin. nB -ftslr (g59)
xur. JIB,

I9. YTIPABJ'IEHI"IE HA OI,'IHAHCOBI4. PXCK

B xoaa fia o6x'{atrHara cx reilHocr apyxecrsoro Mor(e aa 6r!e nnoxeHo Ha pa3n rHr OnHacosq pHcKoBe, Har_BaxHnre
o-r rorrro ca: na3apeH p&ct{ (BK,lrO.lBaUr Ba,lyreH pxct{! puc& or npoMrHa Ha cflpaBetrlhBaTa crorHocT x ueHoBt Dr.,cK)
Kpe![TeH pxcx' nr'rKBnreH p{cj{ x pxcx Ha.fixxBeHo-o6Brp3aHrre flapHqH, noroq|], o6ururo ynpaMeHue 8a pxcKa e
t[oxycxpano er,pxy rpyaHocrrre Ha nporHo3xpaHe Ba o HaHcosr rw3aph u 3a nocrlrraHe Ha MrHrrMrr3rpaHe Ha
noreHqriurHxre orptjqarerHfi eoeKrh, Kor]ro 6xxa Morrx !a ce orpa3rr Bl,pxy olrHaHcoBx]c pe3yrmrx r.1 cbcrorHrre Ha
Apyxec,Boro. Texyuo QrrHaHcoBx.re puckoBe ce l,|neHrroxuxpar, n3MepBa-r { Ha6rrcraBar c noMoura Ha pa3,xqH}r
xoHTpoJ*rr MexaH{3M, BbAeA€H,, 3a Aa Ce onpelerrr aAeKBarHx ueHr Ha ycnyfure, npeloc_raBrHx oT lpyxecr'oro, !a ce
oueHr, alexaarHo na3ap'fire o6crorrencrBa Ha r3Bt puBaHsre or Hero rHBecrr,llx'fi qropMrre Ha no,Al,pxaHe r{a
cBo6oAxl.[e ,l, KBnAHu cpelcrsa, 6e3 Aa ce AoriycKa HeonpaBnaHa KoHueHrpauu, Ha lareH pncK.

Ilo-roJry ca onrcaHx pa3nrqx!-re BrraoBe prcKoBe, Ha xor.jro e lr:,loxeHo lpyxecrBoro npfi oclrqecrsrBafie Ha
TlproBcl{nre My onepaqru, xarco r Ba3npr,reTurr nolxoa npt,j ynpaBjeHxeTo Ha r€3r,t DucKoBe

BanyreH pncn

ApyxecrBoro He e tsloxeHo Ha BarryreH prc(, 3autoro ocHoBHo HeroBxre onepau[s 1,1 cacnKx ca aeHoMlrgrpaHr.j B

61,rapcKs neBa rrlr,Jx €Bpo, aoxoJtxoro nocnelHoro e c OrKcupaH Kypc cnprMo JteBa no 3aftoH.

IIeHoBs pr.rcK

ApyxecrBoro € rr:noxexo Ha oxmHcosq p cr(oBe nopaAu npoMeHHre B ueHxre Ha rypxcrnreckure ycryrn, Ho
orla(BaH'rra Ha ptxoBoacrBoro ca uex,Te Ha na3apa aa ce cra6',twupar..qpyxecrBo.o peao'Ho r,3scD'Ba
npepa3rnexaa*e Ha ue'rrre, npeueHrBaiix', Heo6xonxMocrra or amrBHo ynpaBneHre Ha ouHaHco',r, pficx, ueHoBara
nonx-rrxa e OyHftuxr or rpx ocHoBH! Qax-ropa - crpyKr$a Ha pa3xoar,ne, ueHx Ha fioHxypeH_rll|, no(yrrarenHa
BA3MOXHOCT Ha noTpe6xrenrrre, 3a mfifixMri3xpaHe Ha rrxHoro snxrHfie apyxecrBoro rrpxjara ocHoBHo noaxoa Ha

onrfiMmxpaHe Ha pa3xoaHre x flBKaBa MapKer[]rroBa n qeHoBa norrrfiKa.

Kp€anreH pncx

Kpear,rHurr pDcK e ocHoBHo prlcr{}r, np,i Korro KnxeHrrre

cbcrotHl,Ie Aa 3ntartr v3r3'O Ir B o6r,taiHo npeIBxAeHxTe

apyrx B3eMaxxr,

rl lpyfrre KoHrpareHflr Ha ApyxecrBoro HrMa Aa 6!Aar s

cpor(o8e trulxr,tMfiTe oT rtx cyMx no 3aeMrr, TtproBcKtl l.t

2626
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ocuoBflfiTe (DrHaHcoBr aKrtB{ Ha apyxecrsoro xocrrerfi 8a KpelrreH prcx ca
(Teryux aeno3rrrrr)t,l BeMaBm or knxeHr{.

NP MOPCKO KITYE EM
Melcdu eH OuHaqcos anaeh

30 aqu 20t7 zoduto

napHlHu cpeAcTBa s 6afixosx cMeTK!

3a orpafilqalane Ha Kperrrrtxr pxcK no r€Kyurq r cpotrHl, reno3,rrll B
pa3npererr r raHBecrxpa cso6onHrre ct napheH, cpercrBa B pa3nfi,lHr.l
pefiymulu u lor(a3aH cra6knrTer.

6aHXr. {p)xecrBoro e Brrnpxeno nonHThr(a aa
{pHHaHcoBr rHcrrryrt,|h B Bl'nrap, c BrcoKa

ApyxecrBoro npelocmB, rpear.{rHl, nepxollj Ha rqxeHfllre cr !o 30 AHfi. fonrMa qacl ur rypxcrt qecktre ycryrx r,HaeMrre ce npelnrarqaT, KpearT'xrr pric( e MrHuMx3rpaH qpe3 no!6op Ha TbproBc*x_re rrapr'lop,l! Terryur roHrpo, Facb6xpaeMoclTa Ha B3eMaH,$Ta x AoroBaprHe Ha rperna3H, K[ay3rl B raproscKr{Te BauMoor'orles{r. (DrrHaHcoBo -crlsroBoa'xr oraen 
'3sl'puBa 

exenHes€H npefnea paBHeHre ,, aHarlu3 Ha Hecr6paHkre arcMaHxr! Ka*ro ,, nony{esrre

B3eMaHrrra or (nreHrll ca rDeacraseHu B orqera 3a OnHarcoBoro cbcrorHue s rereH pa3Mep cne! flprcnaAafie HaHarlrcneHfire o6BqeHKH no cbMHrrerHx , rpyaHoc!6 paeMu B3eMaHxr, TaKfiBa o6€3uen(r ca HanpaBeHfi Kbnero fixoraro ca 6r,1r.{ Ha,lxue cb6rrx, xaefiruOuufipaxrr jary6r or Hecb6hpaeMoc_r cbrr'lacHo npelnLleH onxr.

"II0ftBnaeH pxcx

JluxBIi,q8n r pxcK ce lBpa3rBa a fie.arxBHara cHryaufi, lpp(ec-rBoro aa He 6r,!e B ctcrorHfie aa nocpe[rHe oe3ycroBHo
BctqKH cBor 3albnxeHrj cbrrracHo TexH naAex. nopaax Hanfiqfiero Ha nrKBxneH pxcK, ApyxecTBoro npoBexla
KOHC€pBarnBHa non'r!{xa no ynpaBneH e Ha nrK'ratsocr-.ra! 'rpe Korro ce crpeMx na ,.o4q6pxa nocrorHHo onrxManes
nxrBrraeH 3anac oT naprqHl,t cpelcTBa 3a cnoco6locr Ha OrHaHcfipaHe Ha cTonaHcj{ara cl, lenHocT, TeKyuro MarypxreTBT
u cBoeapeMeHHoro ocbuec,rarBaHe Ha nnauaH'rra ce cJre4x or OxHaHcoBl.t, oraen, Kalo c€ llolllpxa exelHeBHa
r,rHrpopMarur 3a HajnrrHfire napxqHll cpeacTBa { pcacrofiqfir€ nnauaHxr.

Pnc|( Ha nnxBer0-06slp3aHnre IIapfieHxre oroux
Karo utno lpyxecrBoTo HrMa 3Hatlrre,lHr nHxsollocHr axruBx. Ha,lrqHocrrre no be3cpo.tHH aeno3r.lrfi B OaHftoBrl
cMer(r ce o'lnxB,Bar Ha 6a3a Ha ooHquajHo 06rseHrre {iuKcfipaHr nrxseHll Htlsa or cloraerHara 6ag(a 

'u 
nprxoll{Te or

rrx ca Hecr,rqecrBeH, no pa3Mep, Jl,lxBel{fi Hxsa no ro3rr run !eno3[Tr.{ He ca axpexrHo o6Br,p3aHx c na3apHu JrxxBeHx
ItHrexc'l' Ho cbqeBpeMeH Ho Morar aa 6raar e4HocrpaHHo npo^4eleHx or 6aH(ara-KoHTpare H r ts cneacrBre Ha npoMe'r{re
Ha na3apa llopaar'r roBa, Te3ll !eno3!T, ca rre-rupaHu faro oxHaHcoBx aKrxBu c npoMerurlB nrxBeH nporreHr, or lpyra
crpaHa, flptBneqeHxre cpeacrBa Ha npyxec-rBoro nor OopMara Ha.u,nfocporrHx x (pa.rkocpotrHr.l 3aeM, ca o6xqailFo c
npoMelu,,B nxxBeH npoueHT, ToBa o6c-rorrencrgo ,racrfi'rHo locragr napfiqHrre norour{ Ha lpyxecrBoro B 3agxo.rMocr or
nt{xBeH prcr. IloxpxBaHe-ro ra ro3r pxck ce nocrHra no aBa HaqrHa:

a) o,'rtrMr3r,paHe Ha mroqfirq[Te Ha xpernrrh pecypcfi 3a nocruraHe Ha orHocr]TerHo no-HrcKa qeHa Ha nprBreqe'rr€
cpeacTBa; r,r

6) KoM6IjHupaEa crpyrcrypa Ha caMxre nxxBeHx rrpoueH-rr.j no rpelkrnre, xorro ctrlpxa aBa KoMnoHeHra nocrorgeH ,l
[poMeErrB, ctorHorfieHfiero Mexly t{oBrot a a6conrc,.Hara HM crorHocr. Morar na ce no!]bpxar B

6raronp'rTe' pa3Mep 3a npyxecrBoro, IIocTorHHam (oMnoHeHra e c orHocfirerHo Hrc{a a.corioT'a cTofiHoc,
aocmrac'o ronrM orHoc ,reneH Arn B o6urx, nrxBeH flpoueitr. ToBa obcrorrercrBo npeMax'a BeporTHocrra or
3Haq[TenHa ripoMtHa B JrrxBeHrre paBH{ua flpn eBeHryanHa amyur3aux, Ha npoMeHrr,{sara KoMnoHeHra. TaKa ce
MlrfinMmrpa r BeporrHocrra or npoMrHa B He6,laronp[rrHa nocoxa Ha naptq,r,lTe norour,t,



nPnl4oPCKO KJty6 EA,4***17:"':y;ff::;:r
Haftrqe e mBecrHa (oHtreHrpaq4 or kpal

gn'a'coBfl aKr Bh u nacuBr.j ca ocHoBr{o c npx:.roec;;;;"-:ilr"":".:*^ 
nrxBeHI'j paBHI'iu& rl'i Karo 

't{xBeflI,
paBHxura, crMyr{pa,r ce pa3nhqHll cqeHapxx Ha peouHaHchpaHe, fiott{oBrsate ta cbrqecrByBaq, no3xu,l, x&,Ir€pHaTrBHo OuHaHcrpaHe. Ha 6a3a rerq crleHapxx, ce fl3MepBa I e+e{ra Bbpxy OrHaH€oB' p$ynrar co6c.rBeH{,Kanxra]r np0 flpoMrfia HanrxBefir, npoqerr.

YnpaBreHr€ Ha KanxranoBng prcK
C yrpasreHfiero Ha xaorrana lpyxecrBoro (er'1r aa c!3aaBa I nornlpxa Bt3Moxgocru To aa npo!!nx,{ aa
oyHftufioBspa r€To aeficrBarlo npeanpnrrxe l. aa oc ryprBa crorBerHara Br,3Bplurae^rocr Ha ,{HBecrrpaHxre cpe4crBa
sa co6crBenrM x cronaHckr nofifi Ha lpyrhre 3arHrepecosaHu nrua or ,l y,{acrHr.1qfi s Herosri, 6r3Hec.
apyxecrBoro rerryuro Ha6nlolaBa oclrrypeHocTra x crpyi-rypara Ha {anfira,la cll.3a obsreqaBaHe rcnbnreHrero Har'{rlBecruqroHfiara npo.paMa apyxecrBoro mnonBa OxHaHcr.{paHe qpe3 rapfoBdu n 6aHXoBr.{ 3aeMx.
ApyxecrBoro relqDro Ha6rlroaaBa ocrrype'ocrra ,, crpy*rypara Ha (anfiTana Ha 6a3a clorHoueHrero Ha 3arnrxfirjroc-r!
npeAcmBeHr.j B m6nuuam:

O6rqo 3aeMn tr (0nHancoB nmnHr

napfiqHr| cpeacTBa n naprqHn
CXBNAAIEHT{

Herefi r}JlroB RanllTar

OOUlo coOcrB€H nrnnran
O6qo RsflflTsn
CloTHorxefine sa 3aA,raxH9,1ocr

20. YC,'IOBHI4 AHI-A1I(HMEHTI4

.30 rcHr 2017
acN.000

5 404

4 9

3l aelreMBpH 20t6
BGN'l)OO

5 670

86

I 285

36 642

5 584

37 860
37 921 43 444
3,390/0 t30/o

IIpeaocrrBeHI o6e3neq€Hxt

C(nroqeHnrr AoroBop 3a 3aeM c Aj6eHa AA e o6e3neqeH c rnorexa Ha HelBllxfiM xMor (npxnoxeHre 3)
cxnrcqeHrrr aoroBop 3a 6aFKoB rgear{r c cx EKcnpec6aHk e o6$neqeH c unore*a Ha NeaBxxxM r.Mor (apfiroxe.xe 3).

Clae6Hn cnopoBe

ApyxecrBoro e crpaHa no Br.icrux npox3BoacrBa flo o6pa3ysaH! mnl,nHrrenHr.j aerla or npetrxoaHfi ro!fiHx 3a o,6rpaHe
Ha BeMaHttm Ir no e-qHo rpa(AaHcxo Aeno 3a Aer6a Ha l,rea,1Hfi ,racrt or no3et\4rleH ,Mor, He cc oqa(Ba or xoaa lta rer.{
lena Aa npou3rerar ctq€crBeHx npaBHn aHraxxM€H-rr]3a apyxecrBoro. ApyxecrBoro e ocbaeHo !a 3annar, ooeuereHre
3a lrerrMyruecTBeHa Bpeaa l2 x{r,nB. r.r 3a fiMyruecrBeHa Bpeaa I xxn. J18. s p$yrrrar Ha rpyaoBa 3nononyxa(crofiHocrra Ha

.Ka e 26 xran.t9.).. KrM nacrorurrr MoMeHr lpy,{ecrBoro o6xa,rBa croiiHocrra Ha c.r,ae6Horo peureHfie u rcxona sa
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NPUMOPCKO KJIYE EA.D
ll4eecdu r e n Quu an coe omu in

J0 ,r|u 2Ai7 zoauha
2t. ca'Et4Tl.,.li CJIEA KpA, HA OTrrETHr,r, nEpr.ro,[

Ha f0 OeEpyapr 20lT mahHa Ha ocfioBaHre qj. l94, aJt. l,,t!t.221or T3, rln. l 12 r cnenBaurfire or 3 nLIK x qr. 2l orycraBa Ha lpyr€crBoro, el'onr*Hr{rr co6crBeHrk Ha Kanxra,la Ha ttprMopcko xny6 EA,4 npn€ peueHre, ka,,rt.r6T HaIpyxecrBoro Aa 6'I,!e yBenxqeH qp€3 
'3lasaHe 

Ha 4 000 000 Hosri o6r.{KHoBeHtj nouMeHH, 6e3Harrqfix axqrr oT cr,ul,l,Knac r(aTo locem r€AaIeHme, I(aro acr(a enl{a HoBa aKuu, e c HoMxHa?irra croiHocTl' eMrc[oHHa cTo&xocr ].00 reB,C PeueHrre N 609-E or lg anprfi 2Ot ? ro!. Kc

ry6nnqHo rpeA,araHe HaeMuc,,8 r.,", "I;"#;;:,:;;";ilfi:""'rTil:#:ill:"ff"*,,.uTlH;cao6.rHonpexsapnreMfi akufi'r c npa'o Ha rna€' € i{oMriHanHa H eMHCroHHa croiHocr t /enuH/ neB BCrKa e!Ha, c tsrN
Koa BOI100028114.

Ha 03.07.2017 roa B TlproBcx' pei-HcTbp 6e Bnxca'o peueHlero 3a npoMrHa Ha Kanr,rara fia,,nprMopcl.o K,1y6,, EAA Bpa3Mep Ha6 000 000r8.
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