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NHaobeTpu usenbvnmbHT Xonauur AL

NuaveuayaneH puHaHCOB oTueT
31 pekemspun 2023 r.

NHgvBuayaneH otyeT 3a PMHAHCOBOTO CbCTOSAHUE

AKTUBM

HeTekywim akTuemu
MHBECTMLMM B ObLUEPHU NpeanpusaTus

MHBecTMumMsA B acoummnpaHu npeanpuaTus

HeTekywm aktuBu

TeKywiu aKTUBMU

KpaTkocpoyHu pbrHaHCOBM akTnBMK
B3emaHunsa no npegoctaBeHn 3aemu
BaemaHua no uecumn v apyrn saeMaHus
B3emaHus ot cBbp3aHu nuua

[Mapu n napuyHn ekBUBanNeHTU
Tekywu akTMBMN

OO6LL0 aKTUBMU

CobcTBeH KanuTan u nacuBu
CobcTBeH KanuTan
AKUMOHepeH kanuTtarn

O6wu pesepsun

[pemuneH peseps

Opyru pesepsu
HepasnpegeneHa nevanbta
O6Lwo cobcTBEH KanuTan

MacuBu

HeTeKywm nacuem
O6nurayMoHHu 3aemu
OTCcpoYeHn JaHbYHM NacuBm
HeTekywm nacuem

Tekywu nacvBu

Tbproscku 1 Apyrn 3aemm
O6nurauMoHHu 3aemu

KpaTkocpoyHu GaHkoBM 3aemu
[MonyyeHn aBaHcu 1 Apyrn 3aabIDKEHUS
3aabmKkeHns KbM CBbpP3aHu nuua
Tekywu nacuBu

O6Lwo nacuBm

O06Lo cob6CcTBEH KanuTan U nacuBu

TSVETANKA Digitally signed by TSVETANKA
BONCHEVA MIHAYLOVA
BONCHEVA Date: 2024.04.01 17:30:53
CbcecTaBun: MIHAYLOVA +0300"

/Kpoy Bbnrapus Agsansbpu EOO[

LiseTaHka MuxainnoBa — ynbnHomMoLleHo nuue/

MosicHeHue

10
25
11

12.1
12.2
12.2
12.2

13
13
13
14
25

M3nbnHuTeneH gupekTop:

MANCHEVA

31 pekemBpm 31 pekemBpKn
2023 2022
XWn. nB. Xun. nBe.
22514 22 426
53 32
22 567 22 458
27 736 26 805
27 849 27 607
11 519 11 503
15170 16 982
1 10
82 275 82 907
104 842 105 365
9981 9981
193 193
7176 7176
291 291
7177 6 775
24 818 24 416
29 542 33149
117 230
29 659 33379
13598 12 983
6 664 4012
24 944 24 684
5155 5888
4 3
50 365 47 570
80 024 80 949
104 842 105 365
VESELA PLAMENQVA  Digitally signed by VESELA

PLAMENOVA MANCHEVA
Date: 2024.04.01 17:58:01 +0300"

/Becena MaH4yeBa/

FopnwHUAT nHaMBMAayaneH oMHaHCOB OTYET € 0400peH 3a n3paBaHe ¢ pelleHne Ha CbBeTa Ha AMpPEKTopUTE Ha

29.03.2024 r. n nognucaH Ha 01.04.2024 r.

C ogutopcku Aoknaa;

Byn Ogut O0[, Oautopcko apyxectBo Ne 023

CrtosiH CTOofiHOB
YnpaBsuten
PernctpupaH ogutop, OTTOBOpPEH 3a oauTa

Dimitrov
Stoyanov

Digitally signed by
Stoyan Dimitrov

Stoyanov

Date: 2024.04.01
18:27:47 +03'00'

MpunoXkeHeTo KbM UHAMBUAYANHUS (DUHAHCOB OTYET OT CTP. 5 40 CTp. 29 NpeacTaBnsBa HepasaesiHa YacT OT Hero.



UHaobeTpu usenbnmbHT XonguHr AL
NHansnayaneH GUHaHCOB OTYET
31 pekemspun 2023 r.

NHavBuayaneH otyeT 3a nevyandarta unu 3arybarta u

apyrmsa BceobxsateH goxoa

Meyan6a ot onepauunm ¢ PUHAHCOBY aKTUBMU
durHaHCcOBKU Npuxoamn

durHaHCOBK pasxoamn

3aryba o1 obe3LeHka Ha PUHAHCOBW aKTUBM
Meyan6a oT onepaTuBHa AeMHOCT

Opyru npuxogm

Pa3xoau 3a BbHLLHK YCnyru

Pa3xogu 3a nepcoHana

Opyrn pasxogu

Meyan6a npean gaHbLUMU

Pa3xogm 3a gaHbuM BbpXy A0X04a
Meyan6a 3a nepuopga

O6wo BceobxBaTeH goxopn 3a nepuoga

OcHOBEeH AoxopA Ha akuusi
TSVETANKA Digitally signed by

TSVETANKA BONCHEVA

BONCHEVA MIHAYLOVA
c.bc.raBMn: MIHAYLOVA 38;%;024.04,01 17:31:16
IKpoy Bbnrapus AgBansbpu EOO[
LiBeTaHka MuxannoBa — ynbHOMOLLEHO nuue/

2
MosicHeHue 2023 2022
Xun. ne. Xvn. nB..
15 989 1 644
16 3933 2 376
17 (3 453) (2 899)
30.2 (844) (698)
625 423
18 13 103
19 (111) (128)
20 (59) (57)
21 (179) (73)
289 268
22 113 (10)
402 258
402 258
nB. nB.
23 0,04 0,03
VESELA Digitally signed by
PLAMENOVA EAEEE_EQ&QMENOVA
MANCHEVA  sianionos

U3nbnHUTEeneH aupexkTop:

IBecena MaHueBa/

FoagnwHuaT uwHanBuayaneH ¢MHaHCOB oTYeT e op.oGpeH 3a uspgaBaHe C pelweHue Ha CbBeTa Ha AUpPeKTopUuTe Ha

29.03.2024 r. » nognucaH Ha 01.04.2024 r.

C oguTopcku Aoknaa:
Byn Ogut O0[, Oautopcko apyxectBo Ne 023
CTtosiH CTosiHOB

Ynpasuten
PernctpupaH ogutop, oTroBOpeH 3a oauta

MpunoxeHneTo KbM MHANBUAYANHUS (PUHAHCOB OTYET OT CTP. 5 A0 CTp. 29 NpeAcTaBnsiBa HepasderiHa YacT OT Hero.

Stoyan
Dimitrov stoyanov

Stoyan Dim

Digitally signed by
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Date: 2024.04.01

Stoyanov 182816 +0300



NHaobeTpu usenbvnmbHT Xonauur AL
NHamenayaneH PUHaHCOB OTYET

31 pekemspu 2023 r.

NHousngyaneH
KanuTarn

Bcuykn cymum ca
npeAcTaBeHU B XUI. NB.

Canpo kbm 1 sHyapu 2023 r.

Meyan6a 3a nepvoaa

O6wo BceobxBaTeH goxon
3a roguMHarta

Canpo kbm 31 nekemBpM
2023r.

Bcuykn cymum ca
npeAcTaBeHU B XUI. NB.

Canpo kbMm 1 sHyapm 2022 r.

Mevan6a 3a neproga

O6wo BceobxBaTeH goxon
3a roguMHarta

Canpgo kbm 31 gekemBpu

2022T.  TSVETANKA e
BONCHEVA S50,
MIHAYLOVA Date: 2024.04.01

CbcTaBun: 17:31:35 +03'00'

OTYET 3a MNPOMEHUTE B COOCTBEHUS
AKUMOHepe Oowm [MMpemueH Opyrn Hepasnpege O6wo
H KanuTan pesepBu pesepB pe3epBuU neHa co6cTBeH
neyan6a Kanutan
9981 193 7176 291 6775 24 416
- - - - 402 402
- - - - 402 402
9981 193 7176 291 7177 24 818
AKUMOHepe Ooowm [MMpemueH Opyrn Hepasnpege O6wo
H KanuTan pesepBu pe3sepB pe3epBuU neHa co6cTBeH
neyan6a Kanutan
9981 193 7176 291 6 517 24 158
- - - - 258 258
- - - - 258 258
9981 193 7176 291 6775 24 416

VESELA Digitally signed by VESELA

IKpoy Bbnrapus Agsansbpu EOO
LiBeTaHka Muxannosa — ynbnHomolueHo nuue/

U3nbnHuTeneH gupekTop:

PLAMENOVA
MANCHEVA

PLAMENOVA MANCHEVA
Date: 2024.04.01 17:44:24

/Becena MaH4eBa/

FopnwHUAT nHaMBMAayaneH hMHaHCOB OTYET € 0400peH 3a uspgaBaHe ¢ pewleHne Ha CbBeTa Ha AMpeKTopuTe Ha
29.03.2024 r. » noanucaH Ha 01.04.2024 r.

C OAUTOPCKU AoKnaAa:

Byn Ogut OO, Oputopcko Apyxectso Ne 023

CrtosiH CtosfiHOB
Ynpasuten

PeructpupaH ogutop, oTroBOpeH 3a oauta

I'IpvmomeHMeTo KbM MHOUBUAOYaNMHUA CbVIHaHCOB oT4yeT OT cTp. 5 Ao cTp. 29 npeacTasnsBa HepasaerHa YacT OT Hero.

Stoyan
Dimitrov
Stoyano

Digitally signed

by Stoyan

Dimitrov

Stoyanov

Vv Date: 2024.04.01
18:29:00 +03'00'



NHobeTpu OnBenbnMbHT Xonaudr AL
WHomemayaneH puHaHCOB OTYeT
31 pekemBpu 2023 T.

|/|H,EI,I/IBVID,yaJ'IeH OTHEeT 3a napunyHnTe noTouun 3a rognHaTa,

npuKroyBaLla Ha 31 nekemspu

OnepaTuBHa AenHOCT

MoctenneHusa ot npogaxba Ha PHAHCOBU aKTUBU
MnawaHusa 3a npugobmeaHe Ha PUHAHCOBMU aKTUBM
MpenoctaBeHn aBaHCcK 3a PUHAHCOBU aKTUBU
lMony4yeHn aBaHCK 3a PUHAHCOBU aKTUBM
MpenoctaBeHn 3aemu

MocTbnneHnst oT NpegocTaBeHn 3aemum

MonyyeHun nuxemn

MnawaHnsa Kbm JoCTaBYMLM

MnawaHnsa kKbM NepcoHana u oOCUrypuTeNHN MHCTUTYLNA
Apyrv napmMyHM NoToun, HETHO

HeTeH napuyeH NoTok oT onepaTuBHa AeNHOCT

MHBecTULMOHHA AenHOCT

MocTbnneHns ot npogaxba Ha akunn Ha ObLUEpPHM
npeanpusaTus

MocTbnneHns oT AMBUAEHTM OT AbLUEPHN NPeanpuaTms
MocTbnneHns oT NpeaoCcTaBeH 3aeM Ha acounnpaHo
APYXeCTBO

HeTeH napuyeH NOTOK OT UHBECTULMOHHA AEUHOCT

®duHaHcoBa AeNHOCT

MocTbNneHus oT 3aeMun

lMnateHn 3aemun

MnaTeHn NuxBu No 3aemu

HeTeH napuyeH NoTok oT ¢(puHaHcoBa AeNHOCT

HeTHa npomMmsiHa B nNapu n napuyHn eKBuBaneHTu

I'IapM 1N nNapunyHn ekBmBarieHT B Ha4anoTo Ha nepunoaa

I'Iapw n napuyHn eKkBuBarieHTU B Kpasda Ha nepuoaa
TSVETAN KA Digitally signed by

TSVETANKA BONCHEVA

BONCHEVA MIHAYLOVA
Date: 2024.04.01 17:31:57

CbcTasun: MIHAYLOVA o300

IKpoy Bbnrapusa Agsansbpu EOOQ
LiBeTaHka Muxannosa — ynbnHomolueHo nuue/

MosicHeHne

26
26
26

11

U3nbnHuTeneH gupekTop:

2023 2022
Xun. nB. Xun. nB.
1601 6 797

- (9 999)

(2 090) (4 343)
383 4045
(549) (7 092)
2179 4627
939 114
(171) (578)
(58) (57)
(31) (27)

2 203 (6 513)

- 7

1254 69

- 1 400

1254 1476
17 979 43115
(19 114) (35 587)
(2 331) (2 607)
(3 466) 4921
9) (116)

10 126

1 10

VESELA
PLAMENOVA
MANCHEVA

Digitally signed by VESELA
PLAMENOVA MANCHEVA
Date: 2024.04.01 17:44:40
+03'00'

/Becena MaH4yeBa/

FopnwHUAT nHaBMAayaneH oMHaHCOB OTYET € 0400peH 3a usfaBaHe ¢ peleHne Ha CbBeTa Ha AUPEKTOPUTE Ha

29.03.2024 r. n nognucaH Ha 01.04.2024 r.

C oauTOpCKMN AoKnaa:

Byn Ogut OO, Oputopcko Apyxectso Ne 023 Stoya n
CTtosiH CTosiHOB 1 1
YnpaButen DI m ItrOV

PernctpupaH ogutop, OTTOBOpPEH 3a oauTa

Digitally signed by
Stoyan Dimitrov

Stoyanov

Date: 2024.04.01

Stoyanov 18:29:23 +0300

MpunoXxeHeTo KbM UHOMBUAYANHUA (DUHAHCOB OTYET OT CTP. 5 40 CTp. 29 NpeacTaBnsBa HepasaesiHa YacT OT Hero.



NHobcTpu AnBenbnMbHT XonauHr ALl 5
NHoveuayaneH pUHaHCOB OTYHET
31 pekemspu 2023 r.

[TosiICHEHUST KbM NHOUBMNAOYyalnHUA CbI/IHaHCOB oTyeT

1. MpenmMet Ha genHoCT

VMHOBCTPU OMBENBIMBHT XOJIAUHI ALl e akumoHepHO ApYXeCTBO, BNMCAHO B TbProBCKMS perncTbp noAa
Homep EWK 121227792. [pyxecTBOTO € BMMCaHO B peructbpa Ha nybnuyHute apyxectsa c [lpotokon
37/27.05.1998 r. Ha K®H, kop IDH. Akumute Ha [pyxecTBOTO ca permctpypaHun Ha benrapcka cdoHgosa 6opca.

OcHoBHaTta genHocT Ha MHabeTpu AmBenbnMbHT XonguHr" Al ce cbeTom B NnpuaobrBaHe, ynpaBneHue, oLeHka
n npogaxba Ha yyacTusi B 6bnrapcky n 4yxxaectpaHHu ApyxXecTBa.

CepanuwieTo n agpecsT Ha ynpasneHue e B rp. Codus, byn. ,bpata BukcToH” Ne 40.

AkummuTe Ha [pyxecTBOTO ca peructpupanu Ha bbenrapcka gpoHgosa 6opca.

OcHoBHM akumoHepu Ha [pyxecTBOTO C¢ Hag 5 % ydyactue B kanutana ca "[duBenbnMbHT Mpyn" AL, 3aropa
®ununeect AL, YMN® LIKB Cuna n YIN® Cbrnacue, YniTto akummn He ce TbpryeaT Ha poHaoBa Gopca.

OpraHnuTe Ha ynpaBneHune Ha OpyxecTtBoTo ca CbBeT Ha anpektopuTe 1 O6LL0 cbbpaHue Ha akUMoHepuTe.
Mpe3 2023 r. B CbBeTHLT Ha anpekTopuTe yyacteaTt Becena MNnameHoBa MaHyeBa, bBunsHa Unuesa Bbnkosa n
Hukonaw MNeTes. NMeTkoB.

[pyxecTBOTO Ce NpeAcTaBnsBa oT U3NbNHMTENHUs aupektop Becena Man4yesa.

Kbm 31 gekemspun 2023 r. n 31 gekemspu 2022 r. [IpyecTBOTO MMa HaeT 1 crnyxuten Ha TpyaoB OOrOBOp.

2. UssaBneHue 3a cbotBetcTBMe ¢ MC®PO u npunaraHe Ha npuHUMNa 3a AeACTBaLLO
npeanpusaTne

2.1. U3aBneHue 3a cborBeTcTBUE C MCPO, npuetn ot EC

®uHaHCOBUAT OTHET Ha [py>XeCcTBOTO € CbCTaBeH B CbOTBETCTBUE C MexayHapoaHuTe cTaHgapTu 3a (OMHaHCOBO
otyutaHe (MC®O), paspaboTeHn n nybnukysaHu oT CbBeTa No MexayHapoaHu cyeToBoaHu ctaHgapTtn (CMCC)
n npuetn ot EBponeiickna cbo3 (MCPO, npuetn ot EC). Mo cmucbna Ha naparpad 1, Touka 8 oOT
HonbnHutennHnTe pasnopenbu Ha 3akoHa 3a CHETOBOACTBOTO, Npunoxum B Bnrapus, TepMuHsbT ,MCPO, npretn
ot EC* npencrasnseat MexayHapogHute cyetoBogHu ctaHgapti (MCC), npuetu B cboTBeTCTBME C PermameHT
(EO) 1606/2002 Ha EBponeickma napnameHT n Ha CbBeTa.

®PuHaHCOBUAT OTYET € CbCTaBeH B Obnrapcku neea, koeTo e (pyHKUMoHanHaTa BanyTa Ha [pyxectBoTo. Benyku
CyMU ca npefcTaBeHn B Xunsam nesa (xun. ne.) (BKNOYMTENHO cpaBHuTeNnHaTa nHgpopmaums 3a 2022 r.), ocBeH
aKo He e MOCOYEHO ApYro.

PbHKOBOACTBOTO HOCW OTrOBOPHOCT 3a CbCTaBAHETO M OOCTOBEPHOTO NpeAcTaBsHE Ha WHopmauusaTa B
HacToALWNA (PMHAHCOB OTYET.

Tosn duHaHCOB OTYeT € uHAMBMAyaneH. [pyXecTBOTO CbCTaBs W KOHCOMMAMPAH (UHAHCOB OT4YeT B
cboTBeTCTBME C MexayHapoaHuTe ctaHaapTy 3a uHaHcoBo otyntaHe (MC®O), paspaboTeHu n nybnukyBaHu ot
CbBeTa no mexayHapogHu cyetoBogHu ctaHaaptm (CMCC) u npuetn ot EBponetickusa covto3d (EC), B konto
WHBECTULUMNTE B [AbLUEPHM MNPEeanpusaTMs ca OTYETEeHM U OnoBecTeHn B cboTBeTcTBME ¢ MCOO 10
,<KoHconuampaHu buHaHCcoBK OTYETH .

2.2. MpunaraHe Ha NpuHLMNa- NpeanofioXeHue 3a AelCTBaLLO NpeanpuaTue

KbM gatata Ha M3roTBsiHE Ha TO3W MHAMBMAYaneH UHAHCOB OTYET PHLKOBOACTBOTO € HanpaBuIIO OLEHKa Ha
cnocobHocTTa Ha [pyXecTBOTO Aa NPOoAbMKM Aa (hyHKUMOHMPA KaTo AelCcTBallo npeanpuste Ha 6asata Ha
HanuyHata uHdopmMaums B 0603pumo Gbaelle. Cnen HanpaBeHUTe NPOYYBaHWA PbKOBOACTBOTO MMa pasyMHM
o4YakBaHusi, Ye [py>XecTBOTO pasnonara ¢ 4OCTaTb4YyHO Pecypcy, 3a Aa Npoabiiku Aa dyHKUMOHMpPa B 0603pnMo
6baelle. CboTBETHO TO MpoAbIKaBa Aa npuemat NMpuHUMNa Ha OeicTBallo npeanpustue npu U3roTBAHETO Ha
FOAVLWHUS UHAMBMAYaneH MHAHCOB OTYeT.

anpOCM, CBBbpP3aHn C MaKpOMKOHOMMUYeCKaTa cpeaa

Mpe3 2023 r. nucpnauusTa B Bunrapus ce e ceuna go 4,7% cnpsamo T1a3u npes 2022 r. ToBa coyaTt nocnegHute
AaHHM Ha HauunoHanHusa ctatuctudecku nHetutyT (HCW) 3a nepuop Ha nscnepBaxe go 31 gekemspu 2023 r.
ToBa e Hal-HUCKOTO HMBO OT cenTemBpu 2021 r., koraTo NoTpebuTenckuTe LieHn 3anoyYHaxa ga HabupaTt ckopocT
C Bb3CTaHOBSIBAHETO OT NaHAeMUsITa, a BNocrneacTBue n3byxHaxa ¢ AByumndpeH Temn 3apagm BoHaTa B YKpaiHa.
B kpas Ha 2023 r. 3a nbpBM NbT OT Haa ABe roAvHW MHMNaAUMATaA BbB BCUYKM CEKTOPW Ce MOoHWXKaBa Ao
efHouMdpeHn HMBa, cres KaTo gonpean MeceL B PECTOPAHTM U XOTENW U B CEKTOP 34paBeona3BaHe BCE OLe
Hagxsbpnswe 10%.



NHobcTpu AnBenbnMbHT XonauHr ALl 6
NHoveuayaneH pUHaHCOB OTYHET
31 pekemspu 2023 r.

Cnep peskusa Ckok Ha ueHuTe npe3 2022 r. u npe3 MuHanata pbCTbT Ha NOTPEOUTENCKUTE LEHW BLB BCUYKK
CeKkTopv npoabiku. TeHaeHumaTa obade bele Ha 3abaBsHe Ha Temna - OT 16.7% npe3 siHyapu uHdnNaumsaTa
nagHa 0o 4.7% npes AekeMBpy - NOYTK TONKoBa 6bp30, KONKOTO Ce Nokayu Npean Toea.

Taka cnopepg ctatucTukarta cpegHoroauwiHata nHdnaumna 3a 2023 r. Bbanu3a Ha 9.5% npu 15.3% npes 2022 r.
lMporHo3uTe ca 1 Tasu rogvHa LEeHOBOTO HanpexeHue Aa NpoAbiikM Aa Ce YyCnokosiBa, HO He TornkoBa 6bp3o0,
KOMKOTO Aocera, a 34paBOCNOBHUTE HUBA OT OKOIO 2% BEPOSATHO HAMa CKOpPO Aa O6baaT AOCTUrHaTK.

3a 2023 r. cpeaHO Han-MHOro ca NOCKbMHANM XpaHUTE, KakTo U yCNyruTe Ha pecTopaHTu U XOTenn (CbOTBETHO C
13.7% wn 13.5% cpegHorogniHo). Tbii kaTo 06ave UMEHHO XpaHUTe NPEeACTaBnABaT HAW-roNaM AAN OT pasxoanTe
Ha gomakuHcTBaTa - Hag 30%, MoBeYyeTO Xopa ocTaHaxa C ycellaHe 3a [OCTa Mo-B1coka MHNaLus, OTKONKOTO
oduumanHo otunTa cratuctmkata. MiamepeHa no eBponerickaTta MeTogonorns nHgpnaumsta B Bbnrapms npes
nekemBpy € 5% - ¢ oKono 2 nyHKTa Hafj cpefHaTta 3a eBpo3oHaTa, crnej KaTo NoKa3aTenaT BbB BanyTHUS Cbio3
NeKo ce Nokayu B Kpas Ha roamHaTta. CpedHoroaviiHaTa CTOMHOCT Ha XapMOHU3MpaHus LieHoBu nHgekc (XML
bk e 8.6% - NpnbnmanTenHo B CUHXPOH C MPOrHO3MTE HA MKOHOMUCTUTE, MOBEYETO OT KOMTO B5xa B Nopsabka Ha
8-9%.

3. NMpomeHun B cyeToBOAHaTa NONMTUKA

B npencraBeHusa ouHaHCOB OTYET 3a Nnepuofa, npuknioysawy Ha 31 aekempu 2023 roguHa ca crieqBaHun CbLumTe
CYETOBOOHW MOMUTUKA M METOAM HA M3YMCMEHUE, KaKTO Mpu MNOCnegHuTe roguwHn (OUHAHCOBU OTYETU, C
M3KIMKYEHME Ha MpunaraHeTo Ha HOBUTE CTaHOapTW, W3MEHeHUst U passcHeHnss kbm MCPO, kouto ca
3abIDKUTENHN 3a NpunaraHe 3a MbpBU NbT OT hMHAHCOBAaTa roguHa, 3anoysaiia Ha 1 sHyapu 2021 r.

3.1. HoBwu cTtanpgapTu, pa3sicHeHMA U U3MeHeHusi B cuna ot 1 AsHyapm 2023 r.

[pyxXecTBOTO € Npueno cnegHuTe HOBW CTaHAapTW, U3MeHeHNns u passcHeHnsa kbeM MC®O, nsgagenn ot CoBeta
Nno MeXayHapoOHW CHETOBOAHWU cTaHAapTn n ogobpexun ot EC, komTo ca ymecTHu 1 B cuna 3a pyHaHCoBUTE
oT4eTM Ha [py>XeCTBOTO 3a roAMLLIHNA Nepuoa, 3anoysaly Ha 1 aHyapu 2023 r., HO HAMAT 3HAYUTENHO BNUSHNE
BbpXy PUHAHCOBUTE pe3ynTaTu Unm no3nummn Ha [pyxecTBoTo:
e MC®O 17 ,3actpaxoBaTenHu goroopu®, (BkmoumtenHo npomeHn B MCOO 17 ot toHu 2020 r. 1
nekempu 2021 r1.);
o [3meHeHns B MCC 1 lNpeactaBsiHe Ha (OMHAHCOBUTE OTYETM U MpaKTUYecku cTaHaapT 2 MatepuanHu
NnpeLeHKy;
e U3meHeHns B MCC 12 [JaHbuu BbpXy 4OX04A — OTCPOYEHN AaHBYHU aKTMBU 1 NacyBU, Bb3HMKBALLN OT
€[JHOKPaTHW CAEIKM;
e /ameHeHus B MCC 12 lanbum BbpXy Aoxoda — MexayHapogHa gaHbyHa pedopma — Bropu cTenb;
e  ameHeHus B MCC 8 lNpomeHu B cyeTOoBOAHATa NONMUTMKA, MPOMEHU B CHETOBOAHWUTE NPUONU3NTENHU
OLIEHKM 1 TPELLKN.

3.2, CTaHAapTM, U3MeHeHnsa n pas3sdCHeHus, KOUTO BCe oLle He ca BJie3sin B cusia n He ce
npunarart oT no-paHHa garta oT ﬂpy)KeCTBOTO

KbMm gataTta Ha ogobpeHne Ha Te3n (bMHaHCOBM OTYETH Ca U3LALEHMN HAKOW HOBY CTaHAAPTU, UBMEHEHUS U
passiCHEHWS Ha CbLUECTBYBALLMTE CTAHAAPTM, HO HE Ca Bre3nu B cuna unm He ca npuetn ot EC 3a
uHaHcoBaTa roguHa, 3ano4ysaila Ha 1 sHyapu 2023 r., n He ca 6unu npunoXxeHun no-paHo ot pyxecteoTo. He
ce ovakBa Te [ja MMaT CbLLECTBEHO BNUSHWE BbPXY (PUHAHCOBUTE OTYETM Ha [py>KeCcTBOTO. PHKOBOACTBOTO
OYyakBa BCUYKM CTaHZAPTU U U3MEHEeHMs ga ObaaT NnpMeTn B CHETOBOAHATA NONMTUKA Ha [py>XeCTBOTO npes3
NMbpBUsS Neprog, 3anoysall cred AataTa Ha BNM3aHeTo uMm B cuna. [No-gony e gafgeH Cnncbk ¢ NpoOMeHuTe B
cTaHpapTuTe:

e U3meHeHns B MCC 1 lNpeacTtaBsHe Ha pmHaHcoBMTe oTdeTn: Knacudumkaums Ha nacMBuTe KaTo TEKyLLU
N HeTeKyLUM, B cuna ot 1 siHyapu 2024 r., Bce oule He ca npueTtun oT EC;

o  /3meHeHns B MCPO 16 JInsuHr: 3agbrmkeHne no NU3vHr npy npogaxba n obpateH NUauHr, B cuna ot 1
sHyapu 2024 r., npuetun o1 EC;

e U3meHeHns B MCC 7 Otuyer 3a napuyHute notoum u MCPO 7 PUHAHCOBU WHCTPYMEHTU:
OnoBecTtaBaHusa: CnopasymeHus 3a prHaHCupaHe Ha gocTaBumum, B cuna ot 1 sHyapu 2024 r., Bce owle
He ca npueTn oT EC;

®  /3meHeHns B MCC 21 EdpekT OT npoMeHuTe B 06MeHHUTE KypcoBe: Jlunca Ha KOHBEPTUPYEMOCT, B cuna
oT 1 aHyapu 2025 r., Bce oule He ca npuetn oT EC.

4, CyeTOoBOAHA NONIUTUKA
4.1. OOwWwK nonoxeHus

Hali-3HauMMmnTe CYEeTOBOOHWM MOMUTUKW, MpunaraHu Npu U3roTBAHETO Ha TO3W (PMHAHCOB OTYET 3a nepuoaa,
npuknioyBaly Ha 31 gekemBpu 2023 roguHa, ca npeacTaBeHy No-4ory.
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®dUHAHCOBUAT OTYET € U3FOTBEH MPM crasBaHe Ha NMPUHLWUNUTE 3a OLieHsABaHe Ha OTAENHWUTE BMOOBE aKTUBM,
nacusu, NPUXoau U pasxoau, cbrnacHo MC®O. basuTe 3a oleHKa ca OrnoBecTeHV NoApoGHO Mo-HaTaTbK B
cyeToBOAHATa MONUTUKA KbM (OMHAHCOBUSA OTYET.

CnepBa ga ce otbenexwu, 4ye nNpu U3roTBSIHETO Ha NPeACcTaBeHWs PMHAHCOB OTYET ca M3MNOoM3BaHW CHETOBOLHU
OUEHKM 1 gonyckaHus. Bbnpekn ye Te ca 6a3vpaHn Ha uHopmaums, npegocTaBeHa Ha PbKOBOACTBOTO KbM
JaTtaTta Ha WU3roTBsIHE Ha MHAMBMAYanHWUA OUHAHCOB OTYET, peanHuTe pesynTaTv MoraT da ce pasnuyasaT oT
HanpaBeHUTE OLEHKUN U OOMNyCKaHUs.

4.2. MpepcTaBsiHe Ha hUHAHCOBUSA OTYET

®PuHaHCOBUAT OTHET € NpeAcTaseH B cboTBeTcTBME ¢ MCC 1 ,[peacTtaBsaHe Ha huHaHCcoBUM oTYeT”. [pyKeCTBOTO
npve Aa npeacrass oTyeTa 3a nevanbata unu 3arybata v Apyrust BCeo6xBaTeH AOXOA B €ANHEH OTYeT.

B oT4yeTa 3a YMHAHCOBOTO CLCTOSAHME Ce NPEeACTaBAT ABa CpaBHUTESHU nepuoaa, Korato ,U,py)KeCTBOTOZ

® npwunara c4eTOBOAHa MNONUTUKA PETPOCTEKTUBHO;
®  npeusyncnsiBa PETPOCNEKTUBHO NO3ULIMKN BbB PMHAHCOBUS OTYET; UMK
® npeknacugmumpa nosunLum BbB (UHAHCOBUS OTYeET.

4.3. UHBecTULUMN B AbLLEPHN NpeanpuaTus

ObLuepHy NpeanpuaTUs ca BCUYKM NPEANPUATUS, KOMTO Ce HaMupart nod KoHTpona Ha ApyxecTBoTo. KOHTponbT
BBbPXY OblLEepHUTE NpeanpuaTus Ha [pyxecTBOTO ce n3passiBa BbB Bb3MOXHOCTTa My Aa PbKOBOAMW U onpeaens
(hMHaHcoBaTa M onepaTvBHaTa MOMUTMKA Ha AbLUEpPHUTE NPeanpuaTvs, Taka 4ye ga ce MU3BNMYaT usrogn B
pe3ynTtaTt Ha gerHocTTa uMm. B nHamBMayanHua guHaHCOB oTyeT Ha [pyXecTBOTO MHBECTULIMUTE B AbLUEPHM
npeanpusaTus ce ot4ymTat no cebecTonHoCT.

,D,py)KECTBOTO npu3HaBa AMBUOEHT OT AbLLEPHO npeanpunaThne B nevyan6arta unm 3ary6aTa B CBOUTE nHOMBMAyanHu
(bMHaHCOBM OTYETHU, KOraTo obaoe YCTaHOBEHO NpaBOTO MYy Aa nony4yun aMBnaeHTa.

B nosicHeHne 5 e onncaHo, 4ye AntepoH ALICWL| e gbluepHo npeanpusTne Ha MHabcTpn OuBenbnMbHT XonauHr
ALl v 1o nputexara 51,00 % oT akumMmMTe Ha AblUuepHOTO Npeanpustne. CebecToMHOCTTa Ha MHBECTMUMSATA B
pasmep Ha 14 124 xun. nB. (2022 r.: 14 036 xun. nB.) € opMupaHa oT cymaTa Ha NpeAoCcTaBeH 3aeM Ha CTOMHOCT
4 500 xun. nB., HAYMCIEHUTE NIMXBU MO HETO M 3aKYNMEHN akumMm OT KanuTana Ha ObLepPHOTO APY>KECTBO.

Mpu B3emaHeToO Ha pelueHne 1 npeleHka 3a opmmpaHe Ha cebecToMHOCTTa Ha MHBECTULMATa B ObLUEPHOTO
OPYXeCTBO, PbKOBOACTBOTO € aHanu3vparno B AeTannm ycrnoB1aTa Ha OroBop 3a NpeAocTaBeH NoAYNMHEH CPOYEH
abnr ot 31.12.2018 r. CbrnacHoO XapakTEpUCTMKATE W YCMOBMATA Ha [OroBopa MNpPefoCTaBEHUST 3aeM
npeacTaBnsaBa YacT oT HeTHaTa uHBecTMuus B AntepoH AJCUL nopaaun cakTta, 4e npeocTaBeHUTe CpeacTBa ce
TPETUpaT KaTo [AOMbIIHUTENHA KanutanoBa BHOCKA C ObIMTOCPOYMEH XapaKTep OT CTpaHa Ha [OblLUepHOTO
npeanpustue. MNMoracsiBaHe Lie ce n3BbpLuBa cbobpas3Ho huHaHCOBUS pe3ynTaT U (pMHaHCcoBaTa Bb3MOXHOCT Ha
OblUepHOTO ApyxecTBo U NHabCcTpu dnBenbnMbHT XonauHr ALl HsMa npaBo Aa obsiBsBa AbJpkMMaTa cyma 3a
npeacpoYHO N3MCKyeMa Npu HUKakeBu obcTosTencTea.

4.4. NHBeCTMLUUM B aCOLMUPAHU U CbBMECTHU NpeanpuaTus

CbBMECTHO NpeanpusitTue e JOroBOpHO criopasyMeHue, No cunaTta Ha KoeTo [py>KeCTBOTO M ApYrM HE3aBUCUMMMU
CTpaHU ce 3aeMaT CbC CTOMaHcKka AeNHOCT, KOATO MOAMEXN Ha CbBMECTEH KOHTPOI M CTpaHWUTe npuTexaBalin
CbBMECTEH KOHTPOJ1 BbpXY NpeanpusTMeTo nMaT NpaBo Ha HETHUTE aKTUBM Ha npeanpustueTo. MHBecTMuunTe B
CbBMECTHMW NPEANPUATUS ce oTYnTaT no ce6ecToMHoCT.

AcounmpaHu ca Tean NpeanpuaTus, Bbpxy KOUTO [Jpy>KeCTBOTO € B CbCTOSIHME [a OKa3Ba 3HaYMTENHO BRUSIHWE,
HO KOWUTO HE Ca HMTO AblLUEePHU NPeanpUsaTUs, HUTO CbBMECTHO KOHTPONMpaHu npeanpusaTtusa. MHeectuumute B
acouuvpaHu NpeanpuaTMSa ce oTymuTaT Nno cebecTomHOCTHUS MeTod. MIHBecTULMMTE B acoumMmpaHun npeanpusatus
MoraT [ia BKMo4YBaT 1 HeobeaneyeHn AbNrocpoYHM B3EMaHNUS UMK 3aeMI, 3a KOSITO He ce NaHupa 1 He ce o4akea
na 6baaT ypeaenu B 6nmsko 6baewe. Cunta ce, Ye No CbLUECTBO TakMBa CyMu Ca AOMbITHEHME HA MHBECTULMATA
Ha [py>ecTBOTO B acCOLMUPaAHOTO NPEeAnpUsTAE Ui CbBMECTHO NpeanpuaTme.

,D,py)l(eCTBOTO npu3HaBa gMBMOEHT OT CbBMECTHO KOHTPONMUPaHO npeanpuaTtne nnu acoumnpaHo npeanpudatue B
nevyan6arta vnu 3ary6aTa B CBOMUTE nHamBuayanHu (*)I/IHaHCOBI/I oT4eTH, KoraTo 6bae YCTaHOBEHO NpaBoTO MYy Aa
nony4yv guBnaeHTa.

4.5. Cpenku ¢ YyyxaecTpaHHa BanyTa

Cpoenknte B YykaecTpaHHa BaryTa ce oT4yMTaT BbB PyHKUMOHaNHaTa BanyTa Ha [pyecTBOTO Nno oduLmanHms
oOMeHeH Kypc kbM gataTa Ha cpenkaTta (o6siBeHust doukcuHr Ha Bbnrapcka HapogHa GaHka). Meuvan6ute m
3aryGute OT KYpCOBW pasfivkvi, KOUTO Bb3HWKBAT NPU ypexgaHeTo Ha Te3u cAenku M MpeoLeHsiBaHeTo Ha
napu4HUTE NO3ULMKU B YyXOeCcTpaHHa BanyTa KbM Kpasi Ha OTYETHWUA Mepuod, ce nNpuaHaeaT B nedantaTta unm
3arybaTa.
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HenapuyHnTe No3uumm, oueHsBaHM NO UCTOPUYECKA LieHa B YyXXAeCTpaHHa BanyTa, Ce OT4MTaT No 0OMeHHMS Kype
KbM [aTaTa Ha cgernkara (He ca npeoueHeHun). HenapyyHuTe no3vuum, oLueHsiBaHn Mo crnpaBeanvBa CTOMHOCT B
yyxgecTpaHHa BanyTa, ce oTymTaT no oOMeHHMS Kypc KbM JaTtaTa, Ha KOSiTO e onpefeneHa crnpasegnusaTta
CTOWHOCT.

4.6. OT4yMuTaHe No cermMeHTun

PbkoBOACTBOTO onpefens eAvH CerMeHT, Thil KATO OCHOBHUTE NPOAYKTM 1 YCnyru, kKouto npegnara [pyxecTBoTo
ca BbB puHaHcoBUA cekTop. Npu aHann3a Ha onepaTUBHUTE pe3ynTaTn 1 Npy B3EMAHETO Ha peLleHnst OTHOCHO
pecypcuTe n genHoctTa Ha [pyecTBOTO, pbKOBOAUTENAT Ha NpeanpuaTUETO, B3eMall rmaBHUTE onepaTuBHU
pelleHus, He pa3gens OpyxecTBOTO Ha cermeHTU. NMpu oTumTaHeTo no cermeHTn cnopeg MC®O 8 ,OnepaTtmBHu
cermeHTN” [pyXeCTBOTO npwrara rnonuTMka Ha OLeHsiBaHe, CbOTBETCTBalLla Ha MONuTMKaTa Ha OLeHsABaHe,
n3nonssaHa BbB (OUHAHCOBUS OTYET.

4.7. Mpuxoaun

MpuxognTe Ha [pyxecTBOTO ca CBbP3aHN OCHOBHO C onepauuu ¢ PUHaHCOBU MHCTPYMEHTU B CbOTBETCTBUE C
6usHeca Ha [pyxecTBoTO. B 3aBMCUMMOCT OT KnacudukaumsaTa Ha akTuBUTe, C KOUTO Ca CBbP3aHW, MPUXoanTe ce
knacuduvumpar B ABe OCHOBHU rpynu — nevanbun oT onepaummn ¢ GMHAHCOBU MHCTPYMEHTU U (OMHAHCOBU NMPUXOAN.
MbpBaTta rpyna Bkmo4vBa nedvanbal/(3aryba) oT npopgaxba Ha akuum, NpomsHa B cripaBedniMBa CTOWHOCT Ha
(PMHAHCOBU aKTUBM, OTYMTAHU NO crpaBenMBa CTOMHOCT B nevanbarta unu 3arybata n npuxoam ot npogaxba Ha
dunHaHCcoBM akTUBK (B3eMaHus no Lecun). Kato domHaHcoBm npuxoau ce npeacTtasat MNpuxoam oT nuxen no 3aemum
W NPUXOAMN OT ANBUAOEHTMW.

Mpuxogute Ha ﬂpy)KeCTBOTO ce npu3HaBaT B CbOTBETCTBUA C UINCKBaAHUATA 3a nocrnenBaulo oueHABaHe Ha
(PMHaHCOBUTE aKTUBM, 3a KOUTO Ce OTHacCHT, I'IO,CI,pOGHO OrnucaHu B NOsICHeHWe 7 no-gony.

,D,py)KECTBOTO oT4yMnTa M Opyrn npuxoaun, KOUTO Ce oueHdABaT Mo cnpaBennuea CTOMHOCT Ha NoJsly4eHOTO WUnun
noanexawoTo Ha nonyYaBaHe Bb3Harpa)kaeHue, Kato He ce BKNMKYBaT AaHbK nobaBeHa CTOMHOCT.

an/IXO,El'bT Ce NnpusHaBea, Korato ca U3nb/iHeHn cnegHnTe yCcnoBua:

e Cymara Ha npuxofa Moxe Aa 6be HageXaHo OLeHeHa;
® BepoATHO e MKOHOMUWYECKUTE MON3u OT caenkaTa Aa 6baaT nonyyeHu;

e HanpaBeHuTe pasxoau unu Tesw, KoUTo npeactou Aa GbaaT HanpaBeHW, MoraT HagexaHo Aa 6bvaat
OLIEHEHU;

e KpuTepuuTe 3a npusHaBaHe, KOUTO Ca CMeuMdUYHM 33 BCSKa OTAENHa AEWHOCT Ha [pyxecTBoTo, ca
U3nbiiHeHW. Te ca onpeaeneHy B 3aBUCMMOCT OT MPOAYKTUTE UMK yCryruTe, NpeAoCTaBeHn Ha KNUeHTa,
¥ OT JOTOBOPHUTE YCMOBMUSI.

4.8. Pa3xoau 3a nuxeu un pa3xogun no 3aeMu

Pa3xoauTe 3a NUXBM Ce OTYMTaT TEKYLLO MO MeToaa Ha edpeKTUBHUS NXBeH npoueHT. OcTaHanuTe pasxoam no
3aeMu ce NMpu3HaBaT KaTo pasxof 3a nepuoda, B KOWTO ca Bb3HUKHANM, B MHAUBMAOYANHUS OTYET 3a nevanbara
unu 3arybata u gpyrus BceobxsateH 4oxoa Ha peg ,duHaHCcoBM pasxoan”.

4.9, OnepaTMBHU pa3xoaum

OnepaTtnBHUTE pa3xoau ce Npu3HasaT B neyan6ata unm 3ary6aTa npu NoNn3BaHETO Ha ycnyrute unn Ha gartata
Ha Bb3HMKBAHETO MM B CbOTBETCTBME C NMPUHLUUNUNTE Ha Ha4YucngaBaHe U CbNoCTaBUMOCT.

4.10. TecToBe 3a 06e3LUeHKa Ha MHBECTULUM B AbLUEPHU U acOLMMpaHn NpeanpuaTus

Mpu nsuncnaeaHe pasvepa Ha obesueHkaTa, [IpyKecTBOTO AedUHMpPa Hall-ManKaTa pasrpaH1uyMma rpyna akTusim,
3a KOATO MoraT Aa GbhaTt onpefeneHy CaMOCTOSTESHW MapuyHM MNOTOUM (€AMHMUA, reHepupalia napuyHu
notouu). B pesyntar Ha ToBa HAKOU OT aKTMBMTE MOASIEXAT Ha TECT 3a obeslieHka Ha nHaMBMayanHa 6asa, a gpyru
— Ha 6a3a Ha eaMHULa, reHepupaLla napuyHn NoToLu.

Bcuukn akTMBM M e4uHMUM, TeHepupaliM MapuyHM MOTOUM, KbM KOUTO € pasnpegeneHa penyTtauus u
HemMaTepuarnHu akTUBM C HEOrPaHWUYEH MONE3EH XMBOT Ce TECTBAT 3a 06e3LeHKa NOHe BEAHBX roAuLLHO. Beuykm
ApYrn OTOENHU akTUBK UK eAMHULKM, FeHEpUpaLLM NapuyYHU NOTOLM, ce TecTBaT 3a obesLeHKa, KoraTo CbouTus
Unu NpoMsiHa B 06cToATencTBaTa MHAMKUPAT, Ye TsixHaTa GanaHcoBa CTOMHOCT He MoXe Ja Gbe Bb3CTaHOBEHA.

3a 3aryba o1 oGeslLieHka ce Mpu3HaBa cymara, C KOoATo GanaHcoBaTa CTOMHOCT Ha AadeH akTVMB Wnu eauHuua,
reHepupalia MapuyHM TMoToUM, TNpeBWlUABa Bb3CTAHOBMMATa WM CTOWHOCT, KOATO € Mo-BMcCOKaTa oOT
crnpaBedsiMBaTa CTOMHOCT, HamarieHa C pasxoguTe Mo npogaxba Ha gafeH akTWB, M HeroBata CTOWMHOCT B
ynoTtpeba. 3a Aa onpenenu CToHOCTTa B ynoTpe6a, pbKkoBOACTBOTO Ha [pPYXECTBOTO M3YUCHIsSIBA OYaKBaHUTE
GbaeLLmn NapuyHM NOTOLM 3a BCSKa eAMHULA, FreHepupalLLia NapuyHn NoToLm, U onpeaens NoaAXoAAWwms ANCKOHTOB
haKkTop C Uen KankynupaHe Ha HacToslaTta CTOMHOCT Ha Teau nmapudHu notouu. [OaHHWTe, M3Non3BaHu npu
TecTBaHeTo 3a oGesleHka, ce GasupaT Ha nocrnegHus odobpeH GiogkeT Ha [pyKecTBOTO, KopurMpaH npu
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HeoOXoaMMOCT C Len enMMUHNpaHe Ha edpekTa oT ObaeLum peopraHnsaumn n 3Ha4YnTenHn I'IO}J,O6peHM$| Ha aKTunBW.
[unckoHTOBUTE (haKTOpK Ce onpeaensT 3a BcAka OTAeNHa eauHuua, reHepupalla napudHi noToum, u otpasssaTt
CbOTBETHUSA M PUCKOB NPOGUSI, OLEHEH OT PbKOBOACTBOTO Ha ,D,py)KeCTBOTO.

3arybuTe oT oGeslLeHKa Ha eaMHULa, reHepmpalla napyyH1 NoTouu, ce NocoYsaTt B HamarneHue Ha GanaHcosara
CyMma Ha akTMBWTE OT Tasn eanHuLa. 3a BCUYKM aKTVBM Ha [Jpy)XeCTBOTO PbKOBOACTBOTO MpeLieHsBa nocneasailo
Janu cblUecTByBaT MHOMKaLMK 3a TOBa, Ye 3arybaTa oT obesleHka, NpusHaTa B NpeaxoaHn roamH1, MoXe Bede
[a He cbllecTByBa Unn ga e HamarneHa. OGesleHka, NpusHaTa B NpeaxodeH nepuog, ce Bb3CTaHOBsIBA, ako
Bb3CTaHOBMMAaTa CTOWHOCT Ha eduHuLaTa, reHepupalla napuyHu noTouu, HaaBuilaesa HelHaTa 6anaHcoBa
CTOWHOCT.

4.11. ®UHAHCOBMU UHCTPYMEHTU
4.11.1. [pu3sHaBaHe U OoTNUCBaHe

drHaHCOBMTE aKTMBM U (bHaHCOBMTE NacuBM ce NpM3HaBarT, kKorato ,D,pY)KECTBOTO CTaHe CTpaHa no AoroBopHuTte
ycnoBusa Ha rHaHcoBMSA MHCTPYMEHT.

drHaHCOBUTE aKTUBW Ce OTNMCBAT, KOraTto 4OroBOPHUTE Npasa BbpXy napuyHuUTe notoun ot (bMHaHCOBUSA aKTuB
N3TM4YaT Unm Korato (PMHAHCOBUAT aKTUB M NO CbLLECTBO BCUYKN PUCKOBE M M3rogun ce NpexBbpriaT.

duHaHCcOBUTE NacuBM Ce OTNUCBAT, KOraTo 3a4biMKEHMETO, MOCOYEHO B JOrOBOPA, € U3MbIHEHO, € OTMEHEHO MIK
CPOKbT My € U3TEeKbI.

4.11.2. Knacudmkauusa n nbpBOHaYanHoO oueHsiBaHe Ha (PMHAHCOBU aKTUBU

MbpBOHAYanHo prMHaHCOBUTE akTMBM Ce OTYMTaT MO CrnpaBennuBa CTOMHOCT, KOpuUrupaHa c pasxoguTte no
caenkaTa, C U3KMYeHne Ha PMHAHCOBUTE akTUBM MO CnpaBedsiBa CTOMHOCT npe3 nedanbarta nnm 3arybarta m
TbProOBCKNTE B3E€MaHus, KOMTO HE CbAbPXKAT CbLUECTBEH (PUHAHCOB KOMMOHEHT. [MbpBOHa4anHaTa OLEeHKa Ha
buHaHCOBUTE aKTVBU MO CnpaBeaninBa CTOMHOCT npe3 nevanbara nnu 3arybata He ce Kopurmpa ¢ pa3xoauTe Mo
cAernkaTa, KOUTO Ce OTYMTaT KaTo Tekylum pa3xoau. [TbpBoHavanHaTta oueHKa Ha TbProBCKUTE B3EMaHWsi, KOUTO
He CbAbpXKaT CbLUECTBEH (PMHAHCOB KOMMOHEHT NpeAcTaBnsiBa LeHaTa Ha caenkaTa cbrnacHo MCOO 15.

B 3aBUCMMOCT OT HauMHa Ha NocreBaLLo OTYMTaHe, (hUHAHCOBUTE aKTMBU ce knacuduumpart B e4Ha OT cregHuTe
KkaTeropum:

e OBLINIOBU MHCTPYMEHTM MO amopTU3npaHa CTOMHOCT;

e  (hMHaAHCOBM aKTVMBU MO CripaBeaiMBa CTOMHOCT npe3 nevyanbaTa nnm 3arybara;

e (wMHaHCOBM aKTMBM MO ChnpaBeanMBa CTOMHOCT npe3 [Apyr BceobxsaTteH pJoxon ¢ unv  6e3
peknacudukauusa B nedyanbata wnu 3arybata B 3aBMCMMOCT Janu ca AbIrOBM WU KanuTanosu
WNHCTPYMEHTW.

Knacudmkauusata Ha oMHaAHCOBUTE akTMBM ce onpeaens Ha 6asaTta Ha cnegHUTe OBE YCINOBUS:

e Ou3Hec mogenbT Ha [IpyecTBOTO 3a ynpaBneHne Ha PUHAHCOBUTE aKTUBY;
e XapaKTepWUCTMKUTE Ha JOTrOBOPHUTE NapWUYHM NOTOLM Ha (DUHAHCOBUS aKTUB.

Bcuuku npyxoam u pasxofm, CBbp3aHu ¢ (OMHAHCOBUTE akTUBW, KOUTO ca Npu3HaT B nevanbaTa u 3arybata, ce
BKIOYBAT BbB (DMHAHCOBU pas3xoau, PUHAHCOBM MPUXOAM UNW ApYrM (PMHAHCOBM NO3NLUK C U3KIOYEHME Ha
Ha4YyncneHnTe ovYakBaHu KpeauTHU 3ary6v| Ha CbI/IHaHCOBVITe aKTUBU N TAXHOTO OﬁpaTHO npoasrneHne, KoOUTo ce
NpeacTaBaAT Ha pea ,3arybu ot obesueHkn” B OTyeTa 3a neyanbarta unu 3arybaTa n apyrus BceobxBaTeH Joxon.

4.11.3. NMocneaBallyo oueHsABaHe Ha (hMHAHCOBUTE aKTUBU
ObNroByn MHCTPYMEHTU MO aMOpTU3MpaHa CTOMHOCT

durHaHCOBUTE aKTMBU Ce OLeHsABAT Mo amMmopTu3npaHa CTOWHOCT, aKo aKTUBUTE U3NbIHABAT CregHuTe Kputepumn n
He Ca onpeneneHn 3a oueHdaBaHe Nno cnpasennnea CTOMHOCT npes nevantata u 3ary63Ta:

° OPYXeCTBOTO ynpaBlidBa akKTUBUTE B paMKUTE Ha Oun3Hec Moaen, YMATO uen e Aa ObpxXu (*)I/IHaHCOBVITe
akTuB1 1 ga c136|/|pa TEXHUTE OOroBOPHU NapuU4yHU NoTouw;

° CbrnacHO OOroBopHUTE yCroBua Ha (PMHaAHCOBMS aKTMB Ha KOHKPETHM AaTu Bb3HMKBAT NapuUyHM NOTOLM,
KOUTO Ca eAMHCTBEHO nnawlaHua no rmasHUUa 1 NnXBa BbpXy HeNnoraceHaTta CymMa Ha rmaBHuUaTa.

Tasn kaTeropusi BKM4YBa HedepuBaTUBHM (PMHAHCOBM aKTMBM KaTo 3aeMU U B3emMaHUss C (PUKCUPaHU UMK
onpefenvMu nnailaHns, KOUTO He ce KoTUpaT Ha akTuBeH nasap. Cnes nbpBOHaYanHOTO NpU3HaBaHe Te ce
OLEHsIBAT NO amMopTU3MpaHa CTOMHOCT C M3norn3BaHe Ha MeToda Ha edeKkTuBHaTa nuxea. [MCKOHTUpaHe He ce
N3BbPLLUBA, KOrato eeKkTbT OT HEro € HecblLLecTBeH. [pyKecTBOTO Knacuduumpa B Tasu KaTeropusi napute u
napuyHUTE EKBMBANEHTH, NPeAOCTaBEHUTE 3aeMu, TbProBCKUTE U OPYrY B3EMaHWsi, KakTo U PerncTpupaHy Ha
GopcaTta obnurauum, KOUTo Npeau ca Gunu Knacuguuupanu kato (UHAHCOBWM aKTUBM, ObpPXKaHW OO0 Nagex B
cboTtBeTcTBMNE ¢ MCC 39.
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T'pr'OBCKVI B3emMaHunsA

T'prOBCKVITe B3eMaHu4a ca CyMU, ObJIKUMU OT KINMEHTU 3a NpoaaneHn CTOKM Unmn ycnyru, n3BbpLlieHn B obunyaiiHusa
X04 Ha cTonaHckaTta gerHocT. OBMKHOBEHO Te ce AgbinkaTt 3a ypexaaHe B KpaTbK CPOK U criegoBaTesiHo ca
KJ'IaCVIq.’MLI,VIpaHVI KaToO TEeKyLUun. T'pr'OBCKVITe B3eMaHuA ce Npu3HaBaTt NbpBOHAYalriHO B pa3Mep Ha 693yCJ'IOBHOTO
Bb3HarpaxageHme, OCBeH ako CbAbpXaT 3HaA4YUTENTHUW KOMIMOHEHTU Ha CbVIHaHCVIpaHe. ,D,py)KeCTBOTO AObpPXn
TbProBCKNUTE B3eMaHUA C uUen c1>6V|paHe Ha OOroBOpHUTE Napu4HM noToun U cnegoBaTtesiHO r'm oueHdaBa no
amMopTu3npaHa CTOMHOCT KaTo M3Mon3Ba MeToAa Ha ed)eKTI/IBHaTa nnxea. ,D,VICKOHTMpaHe He ce n3BbpLlBa, Korato
e(*)eKTbT OT Hero e HeCbLLEeCTBEH.

®duHaHCOBM aKTUBMU NO cnpaBeAsiuBa CTOMHOCT nNpe3 neyanbara unm 3arybara

®PurHaHCOBK aKTUBK, 3a KOUTO He € Npunoxmm busHec moaen ,AbpXxaHu 3a cbbrpaHe Ha LOroBOPHUTE MapuUyHU
notoumn“ unu 6usHec moaen ,AbpXKaHu 3a cbbupaHe 1 npogaxba“, kKakTo N PMHaHCOBM aKkTUBW, YUUTO [OTOBOPHU
napy4HM NOTOLM He Ca eANHCTBEHO NMallaHus Ha rnaBHULA U NMXBU, Ce OTYUTaT MO cnpaBeanMBa CTOMHOCT npes3
nevan6ata wnu 3arybata. Bcuykn gepuBatuBHUM (ODMHAHCOBWM MHCTPYMEHTWM Ce OoTuMTaT B Tasu KaTeropusi c
M3KIMIOYeHNe Ha Tesn, KOUTO ca onpeaeneHn 1 epeKTVBHU KaTo XeAKnpaLuy MHCTPYMEHTM 1 3a KOUTO ce npunarat
M3NCKBaHMATA 3a OTYNTAHE HA XedXXMpPaHeTo.

Tasn kateropusi CbAabpXXa CbLO Taka UHBECTULMM B KanuTanoBU MHCTPYMEHTWU. [pyXecTBOTO OTYMTa BCUYKU
WHBECTMUMM B KanuTarioBM WHCTPYMEHTW MO chpaBeafiMBa CTOWHOCT npes3 nedvanbata unu 3arybata u He e
HanpaBuna HeOTMEeHUM M36op Aa oT4MTa MHBECTULIMM NO CripaBeAnuBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0X0A.

lMpomeHuTe B cnpaBeanuBaTa CTOMHOCT Ha akTUBUTE B Ta3u kaTeropus ce otpassasaT B neyanbarta wunm 3arybaTa.
CnpaBegnueaTa CTOMHOCT Ha (bMHAHCOBUTE akTMBW B Tasu KaTeropusi ce onpegens 4pes3 KoTUpaHu LEeHU Ha
aKTMBEH Masap unv 4Ypes M3non3BaHe Ha TEXHUKM 3a OLiEHsABaHe, B Crlyyal Ye Hama aKTMBEH nasap.

®uHaHCOBM aKTUBM NO cripaBeAsiMBa CTOMHOCT Npe3 Apyr BceobxBaTeH Aoxon

,D,py)KECTBOTO oT4YnTa (PMHAHCOBMTE aKTUBM MO CripaBeasiMBa CTOMHOCT B apyr BceobOXBaTeH AOXO0A, ako akTUBUTE
OTroBapAT Ha cnegHUTe YyCroBUA:

L4 D,py)KECTBOTO ynpasndBa akTuBUTe B paMKUTE Ha OuM3Hec Mogen, YisTo uen e aa ObPXKKN UHaAHCOBUTE
aKkTnBu, 3a aa 0b6mpa O0roBOpHU Napu4HM noToun n aa rm npogasa,; 1

L4 CwbrnacHo [OOroBOpPHUTE yCIroBuA Ha Ct)VIHaHCOBMFI aKTUB Ha KOHKPETHW OaTu Bb3HUKBAT Napmn4yHM NOTOLMN,
KOUTO Ca eAMHCTBEHO nnallaHua Ha rmaBHULUA 1 IMXBU BbPXY HeENnoraceHaTta CymMa Ha rnaBHuulaTta.

®rHaHCOBM aKTVBK NO CNpaBeannBa CTOMHOCT Npe3 ApYyr BCeoOXBaTeH AOXOA BKIOYBAT:

e  KanuTtanoBu LEHHM KHUKE, KOUTO He Ca ObpXKaHW 3a TbpryBaHe U KOWTO OPYKECTBOTO HEOTMEHUMO €
n3bpano npv MbpBOHaYanHoO MpusHaBaHe, Oa Mpu3Hae B Tasu Kateropus. ToBa ca CTpaTerMyecku
WHBECTVLMM 1 FpynaTta cunTa Tasu knacudukaums sa no-peneBaHTHa;

L4 [ObnroBn LEeHHM KHMXKA, NPU KOMTO AOMOBOPHMTE MapyYHKU NOTOLM Ca CaMo FMaBHULA U UXBU, U LenTa
Ha Gu3Hec mogena Ha OPY>XeCTBOTO 3a AbplXKaHe ce NOoCTura Kakto 4pes C'b6VIpaHe Ha OOroBOpHU
napun4yHM noToun, Taka n 4Ypes npop,a>|<6a Ha PUHAHCOBUTE aKTUBW.

Mpu ocBoGOXOABAaHETO OT KanUTAnoBU WHCTPYMEHTM OT Ta3uW KaTeropusi Bcsika CTOMHOCT, OT4YeTeHa B
NPeoLEeHbYHUA Pe3EPB Ha UHCTPYMEHTUTe ce Npeknacuduuvpa B HepasnpeaeneHarta nevanba.

Mpv ocBO6GOXAABAHETO OT ABLITOBM MHCTPYMEHTU OT Tasn KaTeropust BCsika CTOMHOCT, OTYETEHA B NPEOLEHbYHUS
pesepB Ha MHCTPYMEHTUTE ce npeknacuduumpa B nedyanbara unu sarybarta 3a nepvoaa.

4.11.4. O6e3ueHKa Ha (pUHAHCOBUTE aKTUBU

HoBuTe usmckBaHusa 3a obesueHka cbrnmacHo MC®O 9 um3nonssat noBeyve MHOpMaLus, OpueHTMpaHa KbM
ObaeLLeTo, 3a Aa NPU3HAAT OYaKBaAHUTE KpeauTHU 3arybyn — mogensT 3a ,04aKkBaHUTE KPeaUTHU 3arybu”, KOWTo
3aMecTBa ,Moferna Ha noHeceHuTe 3arybu”, npeactaseH B MCC 39.

MHCTpymMeHTHTE, KOUTO nonaaat B o6xBaTa Ha HOBMTE M3UCKBAHUS, BKIOYBAT 3aeMU U ApYrn AbNrosy (OUHAHCOBU
aKTUBKM, OLEHsIBaHM MO amMopTU3MpaHa CTOMHOCT, TbProBCKM B3eMaHusi, akTVBM MO AOroBOpW, NpuU3HaTU U
oueHsaBaHn cbrnacHo MC®O 15, kakTo U KpeQUTHU aHraXXMMEHTU U HAKOM JOroBopu 3a huHaHcoBa rapaHums (npu
EMUTEHTa), KOUTO He Ce OTUYUTaT Mo CrpaBeAnvBa CTOMHOCT Npe3 neyanbarta unm 3arybaTta.

MpusHaBaHETO Ha KPeAUTHU 3arybu Beye He 3aBMCK OT HACTbMBAHETO Ha CbOUTUE C KpeauTHa 3aryba. BmecTo
ToBa [pYyXeCTBOTO pasrnexzia MNo-LUMPOK CMeKTbp OT WMH(OPMauusi Mpu OLeHKaTa Ha KpeaWTHWUS PUCK U
OLIeHsIBAHETO Ha O4YaKBaHWTE KPeaWUTHU 3aryGu, BKITIOUATENHO MUHanM CbOWTUS, TEKYLUU YCIOBUS, PasyMHU U
NoAAbPXKaLLUM NPOrHO3M, KOMTO BIUSIAT BbpXy OYakBaHaTa cbbupaemocT Ha GbaelmTe MapuyHU NOTOUU Ha
WHCTPYMeHTa.

an npunaraHeTo Ha Ta3n noaxond, Haco4eH KbM 6baeLLeTo, ce npasu pasrpaHnyeHne mexay:
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L (PMHAHCOBM MHCTPYMEHTU, YMETO KPEAUTHOTO KA4YeCTBO HE CE € BIOLINIIO 3HAYMTESTHO CPSAMO MOMEHTA
Ha NbpBOHA4YarIHOTO Npu3HaBaHe UM MMaT HUCHK KpeanTeH puck (<Da3a 1) n

L (PMHAHCOBM MHCTPYMEHTU, YMETO KPEAUTHOTO KA4YeCTBO CE € BIIOLINIIO 3HAYMTESTHO CPSIMO MOMEHTA Ha
NMbPBOHAYaNIHOTO Npun3HaBaHe UM Ha KOUTO KpeaUTHUA PUCK HE € HUCHK (Cbasa 2)

e  dasza 3 obxBalla (PMHAHCOBM aKTUBW, KOUTO MMaT OOEKTMBHM LokasaTencTBa 3a obes3lueHKka KbM
oTyeTHaTa gata. Huto eavH ot hmHaHcoBUTE akTMBM Ha [py>XeCcTBOTO He nonaga B Ta3u KaTeropusi.

12-mMeceyHu ovakBaHW KpeauTHW 3arybu ce npu3HaBaT 3a NbpBaTa KaTteropusi, AokaTo o4vakBaHWTe 3arybu 3a
Luenusa cpok Ha oMHaHCOBUTE MHCTPYMEHTU Ce NMpu3HaBaT 3a BTopaTta kaTeropus. O4yakBaHUTE KpeauTHu 3aryom
ce onpeaensT KaTto pasnukata Mexay BCUYKM AOrOBOPHU NMapUYHM NOTOLUM, KOUTO Ce AbrmkaT Ha [pyXecTBOTO n
napuvyHWTe MNOTOLM, KOMTO TO AEWCTBUTENHO o4vakBa Aa nonyuu (,napuyeH Hegoctur®). Tasm pasnuka e
OVCKOHTUPaHa no MbpBOHaYanHusa eeKTUBEH NMUXBEH MPOLIEHT (MK C KOPUrMpaHUs cnpsiMo Kpeauta edekTnBeH
TNINXBEH NPOLEHT).

M3uncnaBaHeTo Ha O4YakBaHWUTE KpPeauTHU 3ary6|/| ce onpegenda Ha b6asata Ha BEPOATHOCTHO MpeTerneHarTa
I'IpVI6]'IM3VITeJ'IHa OuUeHKa Ha KpeanTHute 38Fy6l/1 npes o4akBaHUs CPOK Ha PUHAHCOBUTE WHCTPYMEHTN.

T'bprOBCKVI n gpyrun B3emMmaHus, aktTuBm no goroBop n BaemMaHus no JiuaMHroeu 4orosopu

[pyxecTBOTO M3Mon3Ba ONPOCTEH NOAXOA4 MPW OTYMTAHETO Ha TbProBCKUTE U APYrM B3eMaHusl, KakTo U Ha
aKTMBMTE NO OOroBOp WM npusHaBa 3aryba ot obesueHKka KaTo OyakBaHu KpeguTHu 3arybu 3a uenusa cpok. Te
npeacTaBnsABaT O4YaKBAHUAT HEQOCTUT B OrOBOPHUTE MapWyHM NOTOLM, KaTo ce MMa npeasua Bb3MOXHOCTTa 3a
Hen3nNbHEHNE BbB BCEKM MOMEHT OT Cpoka Ha (PUHAHCOBUSI MHCTPYMEHT. [Ipy>eCTBOTO U3MO0Mn3Ba CBOsI HAaTpynaH
onuT, 3a 4a U3YNCIIN OYaKBAHUTE KpeaUTHU 3aryou.

®UHaHCOBM aKTUBM, OTYUTAHU NO crpaBeAsiMBa CTOMHOCT Npe3 Apyr Bceob6xBaTeH AoXon

,D,py)KeCTBOTO npu3HaBa o4akBaHUTE 12-MeceyHn KpeauTHU 3ary6v| 3a (PUHAHCOBM aKTUBMK, OTYUTAHWU MO
chnpasefnvBa CTOMHOCT npe3 apyr BceobxBaTeH A0X0A.

B ponbnHeHve, [pyxecTBoTO pasrnexga v Apyry nokasaTenu kato HeGnaronpusiTHU NPOMEHU B AeiHOCTTa,
MKOHOMWYECKU UM (DPUHAHCOBM YCIOBWS, KOUTO MOraT [a 3acerHaTt CrocoGHOCTTa Ha u3daTens Ha kanuTanosus
WHCTPYMEHT/KpeauTononyyartenss Aa W3MbIHW 3aQbiDKEHUATa CU MO ObMra WM HEo4YaKBaHW MPOMEHU B
onepatuBHUTE pPe3ynTaT Ha eMUTeHTa/3aemoronyyaTens.

AKO HSIKOW OT Te3u mokasaTenu BOAM OO0 3HAYUTENHO YBENMYEHWE Ha KPEAUTHWUS PUCK Ha WMHCTPYMEHTUTE,
OpyXecTBOTO Npu3HaBa 3a Te3N UHCTPYMEHTM UMK TO3M KNac MHCTPYMEHTU OYaKBaHW KpeauTHU 3arybu 3a uenus
CPOK Ha MHCTPYMEHTa.

3aKyI19HVI W NnbpBOHA4YariHO Cb3AageHun q)VIHaHCOBM AdKTUBU C KpeauTHa obesuleHkKa

Cnen NbpBOHAYanNHOTO Npu3HaBaHe Ha (OUHAHCOB aKTUB C KpeauTHa obesueHka, ,D,py)KeCTBOTO npu3Haea
€OWHCTBEHO KyMyrnaTMBHUTE NPOMEHW B OYaKBaHUTE KpeaAUTHU 36Fy6l/1 3a uenma CpoK Ha MHCTPYMEHT, KaTo
KOPEKTUB 3a 3ary6|/| 3a 3aKyneHnTe unm NbpBoOHa4YanHoO Cb3gadeHuTe OMHaAHCOBM aKTUBM C KpeanTHa obesueHka.

KbMm Bcsika oTyeTHa garta [pyxecTBOTO Mpu3HaBa B nevan6ata unu 3arybata CTOMHOCTTa Ha npomsiHata B
OYaKBaHUTE KPeaWUTHU 3arybu 3a uenusa Cpok Ha WMHCTPyMeHTa KaTo nedvanba wmnm 3aryba oT obesueHka.
I'Ipe,u,npmmmeTo npun3HaBa 6]'IaFOI'IpVIFITHI/ITe NpoMeHn B O4YaKBaHUTE KpeaUTHU 3ary6m 3a uenma CpoK Ha
WHCTPYMeEHTa kaTo neyan6a oT o6esueHka, Lopy ako 04aKBaHUTE KPeAUTHM 3arybu 3a Lienns Cpok Ha MHCTpyMeHTa
ca no-mariku OT pa3mepa Ha O4aKkBaHUTE KpeaMTHM 3aryou, Konto ca Gunm BKIHOYEHU B NPUOBNN3NTENTHO OLEHEHUTE
napy4HM NOTOLM NPY MbpPBOHAYANIHOTO NpU3HaBaHe.

4.11.5. MNocnepBallo oueHsiBaHe Ha hMHAHCOBUTE NacuBu

durHaHCOBNUTE MacvBM Ha [py)XeCTBOTO BKIKOYBAT MOMy4YeHW 3aemu, 3a4biDKeHUsi MO NU3MHIOBK [OroBOpw,
TbProBCKU U APYTi (PUHAHCOBU 3a4bIKEHUS.

durHaHCOBWTE NacuBM Ce OLEHSIBaT MbpBOHAYanHO MO CrpaBeanuBa CTOMHOCT U, KbAETO € MPUIIOKNUMO, ce
KopurMpaTt no OTHOLIEeHME Ha pas3xoauTe Mo cherkaTa, OCBeH ako [pyKecTBOTO He e onpeaenuno AageH
(hMHAHCOB NacyiB KaTo OLieHsABaH MO cripaBeAnunBa CTOMHOCT npes nevanbarta u sary6aTa.

duHaHCOBUTE NacMBM Ce OLeHABaT MOCMeABallo MO aMopTu3aMpaHa CTOMHOCT, W3MON3Balkym meToda Ha
e(*)eKTVIBHaTa InXBa, C U3KINK4YeHne Ha gepmBaTtnBn n (*)I/IHaHCOBVI nacmeu, KOUTO Ca onpeaeneHn 3a oueHdaBaHe
no crnpaBeanvBa CTOMHOCT npe3 nevanbata wnu 3arybaTta (C M3KIOYEeHWe Ha AepuBaTMBHM (PUHAHCOBWU
WHCTPYMEHTU, KOUTO Ca onpeaeneHn U ePeKkTUBHM KaTo XeMKUPaLL, MHCTPYMEHT).

Bcunukn pa3xogn cBbp3aHn C NIUXBU U, ako € NMPUNoxmmo, NnpoMeHu B cnpasenninBata CTOWMHOCT Ha MHCTPYMEHTA,
KOUTO ce oTuMTaT B nevanbarta unu 3ary6aTa, Ce BKI4BaT BbB (*)MHaHCOBMTe pas3xogn mnu (*)VIHaHCOBI/ITe
npuxogu.
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4.11.6. [OoroBopwu 3a npogaxba n o6paTHO U3KynyBaHe Ha LleHHU KHUXKa

LieHHn kHWxa moraT Aa 6baaT AaBaHu nof HaeM My NpoJdaBaHy C aHrakMMeHT 3a 06paTHOTO MM M3KynyBaHe.
Te3an UeHHW KkHWXa npoabilkaBaT Aa ce MNpu3HaBaT B OT4YeTa 3a (PMHAHCOBO CbCTOSIHWE, KOraTo BCUYKU
CbLLIECTBEHN PUCKOBE WM M3rodM OT NMpUTEXaBaHeTO MM ocTaBaT 3a cMeTka Ha [lpyxecTBoTo. B To3u cnyvan ce
npu3HaBa 3adb/lKEHMe KbM JpyraTa cTpaHa Mo JoroBopa B oTyeTa 3a (OUHAHCOBOTO CbCTOSIHWME, KOoraTo
OpyXecTBOTO NOMy4¥ NapuYHOTO Bb3HarpaxageHue.

AHanoruyHo, korato [pyXecTBOTO B3MMa NOA HAeM UMW KynyBa LEHHWU KHUXA C aHTaXUMEHT 3a obpaTHaTa UM
npofaxba, HO He nNpuaobuBa pyckoBeTe U M3roguTe oT COGCTBEHOCTTa BbPXY TSAX, CAENKUTE Ce TpeTupaT kaTo
npefoctaBeH obesnedyeHn 3aemMu, KOraTo MapuyHOTO Bb3HarpaxkzeHve e nnateHo. LleHHuTe kHwka He ce
Mpu3HaBaT B 0T4YeTa 3a (OMHAHCOBOTO CbCTOSIHME.

PasnukaTta Mexay npofaxkHaTa LieHa U LieHaTa npu o6paTHOTO M3KyNnyBaHe ce NpM3HaBa pascpoyeHo 3a nepuoaa
Ha JoroBopa, KaTo ce W3Mon3Ba MeToga Ha ed)eKkTMBHAaTa nuxsa. LleHHWTe KHwka, oTAadeHu noh Haewm,
npoabSkaeaT da ce Mpu3HaBaT B OTYeTa 3a PMHAHCOBOTO CbCTOsIHME. LleHHM KHWKa, B3eTU Nog Haem, He ce
npuaHaeaT B OT4yeTa 3a (PUHAHCOBOTO CbCTOSIHME, OCBEH ako He ca MpoAdafdeHu Ha TpeTu nuvua, npyu KoeTto
3aQbIKEHMETO 3a 06paTHO U3KyMnyBaHe Ce NpusHaBa KaTo TbProBCKO 3a4biKeHWe Mo crpaseanmsa CTOMHOCT U
nocneaeallara nevanta unu saryba ce BKMOYBa B HETHUA ONepaTUBEH peaynTar.

4.12. [OaHbum BbLpPXY Aoxoaa

Pasxogute 3a gaHbum, npu3Hatm B nevan6ata nnm 3ary6aTa, BKn4YBaT CymaTta Ha OTCpOYeHUTe U TeKyLlln
AaHbLUMN, KOUTO He ca NpuU3HaTu B Apyrua BCceoOXBaTeH OOX04 Unn ONPEKTHO B cobCcTBEHNS KanuTan.

TEKYLLI,MTG OaHbYHM aKTUMBY U/ nacuem npeacrtaBndaBaT Te3n 3aAb/DKEeHUA KbM U B3eMaHUA OT JaHb4YHUTE
MHCTUTYUUUN, OTHACALLM Ce 3a TeKyLn nnm npeaxogHun ot4yeTHU nepnoan, KOUTo He Ca nnaTteHn KbM gataTta Ha
(MHaHCOBMSA OTYeET. TeKyLIJ,VIFIT OaHBbK € ObITKUM BbpPXY obnaraemusi joxond, KOWTO ce pas3nun4yaea OT nevan6ara
mnn 3ary6aTa BbB (bMHaHcoBUTE oT4eTU. M3uncnssaHeTo Ha TeKyLWHNA JaHbK € 633VIpaH Ha JaHBbYHUTE CTaBKN U
Ha JaHb4yHUTE 3aKOHU, KOUTO Ca B CUJa KbM Kpad Ha OT4eTHUA nepuoa.

OTCpO‘-IeHI/ITe AaHbUM Cce n34ncnaesaTt No nacMBHUA MeTod 3a BCUYKUM BPEMEHHU pa3nukn mexny banaHcoBaTa
CTOMHOCT Ha aKkTMBUTE M MacuBMTE U TsIXHATa OaHbyHAa OCHOBA. OTcpoqu AaHBbK He ce npeaBwxaa npu
NMbpBOHA4YaNHOTO NpuU3HaBaHe Ha aKTUB UM NacuB, OCBEH aKO CbOTBETHaTa TpaH3aKuMa He 3acdra AaHb4yHaTa
unu cyetToBoaHaTa nevanoba.

OTCpOHEHMTe OaHDBbYHU aKTMBWU N NacuBK He ce OUCKOHTMpAT. [pn TAXHOTO M3YUCNEHME Ce U3MNOoN3BaT AAaHbYHU
CTaBKM, KOUTO ce oYakBa ga 6baar npuNoXnMn 3a nepuoaa Ha peanmsauundaTta nm, Npn ycrosme 4e 1e ca Bresnu
B Cuna nnn e CUrypHo, 4e e Bnds3at B cuna, KbM Kpad Ha OT4eTHUA nepuoa.

OTCpO‘-IeHI/ITe AaHbYHW NacuBK ce Npu3HaBaT B MbJIEH pa3Mep.

OTCpoYEeHN OaHBbYHM aKTMBM Ce Mpu3HaBaT, CaMO aKo CbLLECTBYBa BEPOSITHOCT Te Aa ObaaT yCBOEHM upes
O6baeLum obnaraemum goxoam. OTCpPOYEHN AaHBYHU aKTUBM U NACUBK CE€ KOMMEHCUpar, caMo KoraTo [pyXecTBoTO
MMa MpaBO W HamepeHWe [a KOMMEeHcupa TeKylMTe AaHbYHM aKTMBU WU MacvMBM OT CbLiaTa AaHbyHa
WHCTUTYLMS.

MpomsiHaTa B OTCPOYEHUTE AaHbYHWN aKTMBM UMK NAcKBU Ce Npu3HaBa KaTo KOMMOHEHT OT AaHbYHUSA NPUXOA UMK
pasxog B nevyan6arta unu 3arybarta, OCBEH ako Te He ca CBbP3BaHW C MO3MLMK, NPU3HATK B APYrusi BceobxBaTeH
[OXO4 VNN OMPEKTHO B COBCTBEHMS KanuTan, npu KOeTo CbOTBETHUSAT OTCPOYEH AaHbK ce Mpu3HaBa B Apyrus
BCceobXBaTeH JOX04 UM B COBCTBEHNA KanuTan.

4.13. [apu 1 napuyHU eKBMBaneHTn

MapuTe M NapuyHUTE eKBUBANEHTU Ce CbCTOSAT OT HanM4HWTEe napu B 6poi M napuyHu cpefctsa no GaHKoOBM
CMETKMN.

4.14. Cob6cTBeH KanuTarsn, pe3epBuy U NnawaHusa Ha AUBUAEHTU
AKLI,I/IOHepHI/IFIT Kanutan oTpa3daBa HOMWUHanNHaTa CTOMHOCT Ha eMUTUpaHnUTe akumnn Ha ,U,py)KeCTBOTO.
PesepBuTte BkMouBaT 06LLM pe3epBu, MPEMUEH PE3EPB U APYTU PE3EPBU.

O6LwmTe 1 apyrute pesepsu ca GOpMUPaHN Mo peaa Ha OeiCTBaLLOTO ThProBCKO 3aKOHOAATENCTBO, NMPUMOXUMO
3a aKLMOHEPHU ApYXecTBa.

npeMVIVIHI/IﬂT pe3epB BKM4YBa npemMmumn, nonydeHn npu nbpBOHAYANIHOTO eMUTUpPaHe Ha cobcTBeH KanuTan.
Bcunukn pas3xogun no caenku, CBbp3aHn C eMUTUPAHE Ha akuuun, ca npucnagHatu OT BHECEeHUA Kanutan, HeTHO OT
OaHbYHU 0bNeKkYeHus.

HepasnpeneneHaTa neyan6a BkntoyBa TeKyLUMsi PMHAHCOB PE3YNTAT U HepasnpeneneHn neyantm u HermnokpuTU
3arybu oT MUHanW roauHu.
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Bcuukun TpaHsakumMm cbe cobcTBEHMLMTE Ha ,D,py)KeCTBOTO ce npeacTtaBAT OTAEeNNHO B OT4yeTa 3a cobcTBEHMSA
Kanutarn.

4.15. TeHCUOHHU 1 KPaTKOCPOUYHU Bb3HarpaxgeHusi Ha CryXuTtenure

[JpyXecTBOTO OTUMTA KPATKOCPOYHM 334 bIIKEHUS MO KOMMEHCHPYEMU OTNYCKU, Bb3HWKHANM Nopaay Hen3nonasaH
nnaTeH roguLLeH OTMYyCK B Cry4YauTe, B KOUTO Ce O4YaKBa Tol Aa 6bAaT nonssaH B paMkuTe Ha 12 Meceua cnep
JaTtata Ha OTYeTHWs nepuod, Npe3 KOWTO HaeTuTe Nnuua ca NoMoXwnu Tpyaa, CBbp3aH C Te3n OTMYCKW.
KpaTkocpouHuTe 3ag4bImKeHns KbM NepcoHarna BKMYBaT 3annaTu U coumanHi OCUrypoBKU.

CwobrnacHo nsnckBaHusaTa Ha Kogekca Ha Tpyda npv npekpatsiBaHe Ha TPYAOBOTO MPaBOOTHOLLEHWE, crnea KaTto
CNy>XUTenaT e Npuaodun NpaBo Ha NEHCUS 3a OCUTypUTENEH CTax M Bb3pacT, [pyXecTBOTO € 3aAbMMKeHo Aa My
nsnnatn obesweTeHne B pa3mep A0 LiecT OpyTHM paboTHu 3annaTtu. [pyXecTBOTO HE € Ha4yMCruMOo MpaBHO
3aQb/PKeHVME 3a M3nnawaHe Ha o0e3lleTeHWst Ha HaeTuTe nuua npyv MeHCUMOHMpPaHe B CbOTBETCTBUE C
namcksaHuaTa Ha MCC 19 ,[loxoamn Ha HaeTu nuua”, Tbi KaTo CAYXMTENUTE He ca NEHCUOHHA Bb3pacT.

,D,py)KECTBOTO He e pa3pa60TBano M He npunara njiaHoBe 3a Bb3HarpaxaeHud Ha cnyxmtenmte cnen HanyckaHe.

KpaTkoCpoyH/UTE AOXOAM Ha CNyXWUTenuTe, BKIIOYUTENHO 1 nonaraemmnte ce OTMyCKKU, Ca BKIIOYEHU B TEKyLuuTe
nacvem Ha pef, , T bproBCckM 1 ApYrn 3a4bimKeHWA” MO HEANCKOHTUPaHa CTOMHOCT, KOATO [lpyeCcTBOTO o4aksa Aa
nsnnartu.

4.16. [poBu3uN, yCrIOBHU NacUBU 1 YCIIOBHU aKTUBMU

I'Iposmsmme Ce Npu3HaBaT, Korato nMMa BEPOATHOCT cerallHn 3aabJhKeHna B pe3yntaTt oT MUHaro cbbuTtne aa
JoBegat oo M3XOodsL, MOTOK Ha pecypcy oT [pyxecTBOTO M Moxe Aa Obae HanpaBeHa HagexaHa OueHka Ha
cymaTa Ha 3a4b/IKeHVMETO. Bb3MOXHO € CPOYHOCTTa UMM cymaTa Ha M3XOAsLNA NapuyeH NOTOK Aa € HecurypHa.
CerallHO 3agbimKeHWe ce nopaxzaa OT HalMuMeTo Ha MpPaBHO MU KOHCTPYKTUBHO 3agbiHKEHUe BCNEACTBUE Ha
MUHanM cbbuTtusa. MpoBU3UKMTE 3a MPECTPYKTypUpaHe ce Mpu3HaBaT camMoO ako € paspaboTeH U MPUIIOXeEH
noapobeH hopmaneH nnaH 3a NpecTpPyKTypupaHe Ui pbKoBOACTBOTO € 06SIBUNO OCHOBHUTE MOMEHTU Ha NiaHa
3a NpecTpykTypupaHe npen tesun, kouto duxa 6unu 3acerHanu. Npoeuanm 3a 6baewwm 3arybm oT 4eNHOCTTa He ce
npusHaBear.

Cymara, KosATO ce MpusHaBa KaTo MpoBU3UM, Ce MU3YucnsaBa Ha 6asa Hal-HadexaHaTa OueHKa Ha pasxoguTe,
HeobXoauMK 3a ypexaaHe Ha CeraliHO 3adbiDKEHVNEe KbM Kpasi Ha OTYETHUSA Mepuod, KaTo ce B3emaT npensug
puUCKoBeTe M HECUIypHOCTTa, CBbP3aHU CbC CerawHoTO 3adbiikeHue. KoraTo cbliecTByBaT peauua nogoGHu
3aabIMKEHUs, BepoaTHaTa HeoBX0AMMOCT OT U3XOASALL, NMOTOK 3a NoracsaBaHe Ha 3aabIMKEHNETO ce onpeaens, kato
ce oT4yeTe rpynarta Ha 3agbibkeHuaTa kaTo usano. MNpoBuaunTe ce AMCKOHTMPAT, KoraTo edpekTbT OT BpemMeBuTe
pasnuky B CTOMHOCTTA Ha napuTe € 3HauyuTeneH.

O6e3slleTeHns OT TPeTV Nua BbB BPb3Ka C AAAEHO 3afbiDKeHMe, 3a KouTo [IpyKeCTBOTO € CUrypHO, Ye Lie
Morny4m, ce NpusHaBaT KaTo OTAEeNeH akTvB. TO3MN akTUB MOXe U [a He Ha[BuLIaBa CTOMHOCTTA Ha CbOTBETHATa
npoBM3Ms.

MpoBusuMTE Ce npepasrnexaar KbM Kpas Ha BCEKM OTYEeTEeH Mepuof M CTOMHOCTTa MM Ce Kopurupa, 3a Ja ce
oTpasu Haii-gobpaTta NpUbnManTenHa oLeHKa.

B cny4yauTe, B KOUTO Ce CHMTa, Ye € Malko BEPOATHO Ja Bb3HUKHE U3X0OdALl NOTOK HA NKOHOMUYECKN pecypcu B
pe3yntat Ha TeKywo 3aAbliKeHue, nacmB He ce npu3HaBa. YcnoBHUTE nacuem cregBa da ce oueHsiBaT
nocrneasawo Mo no-BucokaTa CTOMHOCT Mexay onumcaHata no-rope cpaBHMMa NpoBM3NA W NMbpBOHAYarnHoO
npu3HaTtaTta cymMma, HamaneHa ¢ HaTpynaHaTta aMmopTu3auua. BepomHm BXo4ALWmM NOTOUM HAa UKOHOMUYEeCKM Non3u,
KOWUTO BCe OlLle He OTroBap4AT Ha Kputepunte 3a npu3HaBaHe Ha akTuUB, Ce CMATAT 3a YCIOBHU aKTUBW.

4.17. 3Ha4yMMu nNpeLeHKM Ha PbKOBOACTBOTO MpM NpunaraHe Ha c4eToBoAHaTa NosMTUKa

3HaunMmMnTE NpPeLeHKN Ha PbKOBOACTBOTO MpW NpuraraHeTo Ha CYETOBOAHUTE MOMUTUKM Ha [IpyKecTBOTO, KOUTO
oKkasBaT Hal-CbLLECTBEHO BIUSIHNE BbpXy (DUHAHCOBUTE OTYETU, ca onucaHu no-gony. OCHOBHUTE U3TOYHULIM Ha
HECUIypHOCT MPU U3MNON3BaHETO Ha NPUGNM3UTENHUTE CYETOBOAHM OLIEHKM Ca ONUcaHu B nosicHeHue 4.18.

4.17.1. OTCpOYEHU AaHBYHU aKTUBU N NAaCUBU

Mpe3 2023 r. n 2022 r. ApyXeCcTBOTO € Npu3HaBarno neyanbu oT NpoMsiHa B cnpaBegiMBaTa CTOMHOCT Ha
(PUHAHCOBU aKTMBMW, KOUTO He Ce TbPryBaT Ha perynvpaH nasap B bbnrapus, 3a KOETO ca HAYUCNEHN AaHBYHM
nacveu. ®HaAHCOBUTE aKTMBMW, KOUTO Ce TbPryBaT Ha perynupaH nasap, pbKOBOACTBOTO Bb3HamMepsiBa Aa
peanuavpa Ha cblums perynupaH nasap B bbnrapus, kato Te3un caenku fa ca Heobnaraemm cbrinacHo
6bNrapckoTo 3aKOHOAATENCTBO Y CbOTBETHO HE NMopaxaaT 3a4bllKeHNE 3a HAYUCTsIBaHE HA OTCPOYEHU
OaHbYHM aKTMBM M nacueun. MiHBeCcTuUuMs B AbluepHo npepnpusaTtne AntepoH AOCUL|

4.18. HecurypHoCT Ha c4eTOBOAHUTE NPUBITIU3UTEITHUA OLLEHKM

Mpn n3roTBAHETO Ha (PMHAHCOBMSA OTYET PHLKOBOACTBOTO NpaBu peauua NpeanosioXXeHUs, OLEeHKN U A0MNyCKaHUA
OTHOCHO MNPU3HaBaHETO W OLEHABAHETO Ha akTUBW, NacuBu, NPUXOAWM U pasxogu. [JencTBuTenHuTe pesynrtaTtu
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MoraT Aa ce pas3nuyaBaTt OT NpeanosioXeHnATa, OUEeHKUTE N AoNyCKaHNATa Ha PbKOBOACTBOTO U B pedKu criyyamn
CbOTBETCTBAT HaNbJ/IHO Ha NpeaBapuTeriHO OUEeHEeHUTe pe3ynTtaTwn. MHpopmaunsa OTHOCHO CblUEeCTBEHUTE
NPeanonioXXeHUs, OLEHKM U OOMNYyCKaHUs, KOMTO oOKa3BaT HaW-3HAYUTENHO BIIMSHUE BbPXY MNpPU3HaBaHETO U
OUeHABaHEeTO Ha akTuBuK, nacmeu, NpUxoan n pasxoan e npegcraBseHa no-aony.

4.18.1. O6e3uUeHKa Ha UHBECTULUN

3a 3ary6a ot obesueHka ce Npu3HaBa cymarta, C KosaTo 6anaHcoBaTa CTOMHOCT Ha AafdeH akTMB UNu eanHuua,
reHepupaiwla napudHn nortoun, npesullaBa Bb3CTaHOBMMATa WM CTOVIHOCT, KOATO € NOo-BUCOKaTa OT
cnpaBeanvBaTa CTOMHOCT, HamarieHa C pasxoauTe no npofaxba Ha [afdeH akTMB, U HeroBaTa CTOMHOCT B
yn0Tpe6a. P'bKOBO,EI,CTBOTO € Npueno Kato MHAnKaTopu 3a o6e3u,eHKa Ha MHBECTUUMNTE B AbLLEePHU OpYyXecTBa:

* pelwieHue 3a ob6sBaABaHe Ha npouenypa no nukengauma Ha CbOTBETHOTO OPYXXECTBO, YHANTO HETHU aKTUBMW,
He ca AOoCTaTbyHM 3a NOKPMBaAHE Ha 3aabiKeHnaTa nMm. PaamepbT Ha obesueHkaTa B TO3K1 criyyam e fo 100% ot
CTOMHOCTTa Ha MHBECTMUMUTE, creq npucrnagaHe Ha cymarta, 3a KoATO mma 663YCJ'IOBHO [oKa3aTesiCTBoO 3a
O6paTHO Bb3CTaHOBABAHE;

. npesuileHne Ha CTOMHOCTTAa Ha MHBECTUUMATA Haa Aena B HETHUTE akKTUBWU Ha APYXKEeCTBOTO. B cny4vawuTe,
KoraTo CbOTBETHOTO [PYXXECTBO Mpunara metoa ‘UeHa Ha npuaobuBaHe” 3a nocrnefBallo OTYMTaHe Ha
A'bﬂrOTpaVIHMTe MaTepuanHu aktTuBu, HETHUTE akTUBU Ce Npen3yvncnaBaT KaTto ce oT4ynuTa e(*)eKT'bT OT NpeoLeHKa
Ha ,El'bJ'IFOTpaVIHI/ITe MaTtepuanHu aktTmeu no cnpasennnea CTOMHOCT.

KbM  Kkpasi Ha oOTyeTHUs nepuon [pyKecTBOTO € W3BbPLUMMIO FOAWUWHUS TecT 3a onpefensiHe panv
Bb3CTaHOBMMAaTa CTOMHOCT Ha MHBECTULMWUTE HaABULLABAT TsIXxHaTa GarnaHcoBa CTOMHOCT KaTo ca B3eTW Npeasua
BrioLleHaTa UKOHOMMYEecKa cpefa BCreacTBue Ha paspasunarta ce Covid-19 naHaemust U UHOYCTPUMTE B KOUTO
ObLUEPHUTE M acouuMpaHn NpeanpusTus onepupat. Peayntatute oT TeCTOBETE MokaseaT, Ye Bb3CTaHOBMMATa
CTOMHOCT Ha MHBECTULUMNTE HE HadBuLLUaBa TAXHaTa 6anaHcoBa CTOMHOCT U cnepgoBaTesiHoO He ce npusHaeaTt U
3arybu ot obesueHka npe3 oT4eTHUA nepuod. Tam, kbaeto € 6uno HeobxoaMMO e HanpaBeHa KOPEKUUS BbB
Bpb3Ka C NasapHWs pUcK, HecurypHaTta 6usHec cpefa U puckoBuUTe hakTopu, KOUTO ca crieunduyHN 3a OTAENHUTE
npeanpusaTMs — eAuHULM, reHepupawim napvyHm notoumn. lpu npeueHkata ca OT4eTEHUM U edekTuTe OT
npeanpuMeTuTe Mepku B OTFOBOP Ha BriolleHaTa MKOHOMMYecka 06CTaHOBKa OT CTpaHa Ha PbKOBOACTBOTO.

4.18.2. W3mepBaHe Ha o4YaKBaHWUTe KpeAUTHU 3aryom

KpeautHuTe 3arybu npegctaBnsiBaT pasnukata Mexay BCUYKM [JOFOBOPHU MApUYHU MNOTOUM, ABIDKUMU Ha
OpyXecTBOTO 1 BCUYKM MapUYHK NOTOLUM, KOUTO [pyXeCcTBOTO oYakea Aa nony4un. OvakBaHUTE KpeauTHU 3arybu
ca BEpPOSITHOCTHO MpeTerfieHa oueHKa Ha KpeauTHUTE 3arybu, KOMTO M3WCKBAT MpeleHkata Ha [pyxecTBoTo.
OuvakBaHWTe KpeOWUTHW 3arybu ca OWCKOHTUPaHW C MbpBOHAYanHUsi eEeKTUBEH NUXBEH MPOLEHT (Unn ¢
KOpUIMpaHUst CnpsiMo KpeauTa edeKTUBEH NUXBEH MPOLEHT 3a 3aKyneHu WNM MbpBOHAYaNHO Cb3[AafeHu
(hMHAHCOBW aKTUBM C KpeauTHa obesLeHka.

[py>ecTBOTO M3NON3Ba KOPEKTMBHA CMETKA 3a OTYMTaHe Ha obesLieHKa Ha TPYAHOCLOUpaeMn M HecbOupaemm
B3eMaHusl OT KITMEHTU 1 NPeaoCcTaBeHN 3aeMn. PBKOBOACTBOTO NpeLieHABa afekBaTHOCTTa Ha Tasn obesueHka Ha
6asa Ha Bb3pacTOB aHanu3 Ha B3eMaHuATa, UCTOPUYECKU OMUT 3a HMBOTO Ha OTNUCBaHe Ha HecbBupaemmu
B3eMaHusl, KaKkTo M aHaM3 Ha NaTexocnoCcoBbHOCTTa Ha CbOTBETHUS KITMEHT, MPOMEHMW B OrOBOPEHUTE YCIOBUS
Ha nnawaHe u ap. AKoO (PUHAHCOBOTO CbLCTOSIHUE U pe3ynTaTuTe OT AeWHOCTTa Ha KNueHTWTe ce BrowaT Haj
04YaKBaHOTO, CTOMHOCTTa Ha B3emaHuATa, kKouto Tpsabea ga 6baaTt oTNUcaHW Npes credBally OTYETHU Nepuoau,
Moxe fa 6bae no-ronsiMa OT o4yakBaHaTa KbM OTYeTHaTa JaTa.

4.18.3. OueHsiBaHe No cnpaBeasiuBa CTOMHOCT Ha PUHAHCOBU aKTUBMU

Mpu nunca Ha KOTMpPaHW LUEHW Ha aKTMBEH nasap, PbKOBOACTBOTO M3MOM3Ba TEXHUKU 3@ OLEHSIBAHE Ha
cnpaBeanvBaTta CTOMHOCT Ha (DUMHAHCOBWM WHCTPYMeHTW. [lpu npunaraHe Ha TEXHWKM 3a OueHsiIBaHe
PBKOBOACTBOTO M3MOS3Ba B MakCUMarHa CTeneH nasapHy AaHHW U NPeANONOXeHWsl, KOUTO NasapHUTe y4acTHULU
6uxa Bb3NPMENU MPU OLEHABAHETO Ha AafeH WMHCTPYMeHT. KoraTo nuncBaT MPWRAOXMMW MasapHW AaHHW,
PBKOBOLCTBOTO M3MOS3Ba CBOSITA Haii-4obpa oLeHka Ha NpeanorioXeHusTa, Kouto 6uxa HanpaBuny nasapHUTe
yyacTHWUW. Te3n oLUeHKM MoraT Aa ce pasnuyaBart OT AeNCTBUTENHUTE LeHU, KouTo 6uxa 6unu onpeaenexHun npu
crnpaBenfiMBa nasapHa caerka Mexay UHOPMUPaHU U XenaeLmn CTpaHn B Kpasl Ha OTYETHUSI NEpPUOS.

4.19. Bwbnpocu, cBbp3aHu € Knumarta

lMoHacTosAweM 3akoHogaTenuTe, perynatopHuTe opraHun u ﬂOTpGGMTeﬂMTe Ha HeduMHaHcoBa WHopmaums
OTAENAT roNsiMO BHUMaHMe Ha M3MeHEHMETO Ha knumata. EC npmne EBponeickaTta 3eneHa caenka 3a npexos KbM
no-ycTon4rMBa MKOHOMMYECKA M (DMHAHCOBA CMUCTEMA, a npe3 crneasawuTe rogauHu I'IO}J,pOﬁHVITe N3NCKBAHUA 3a
OTYMTaAHE Ha U3MEHEHMEeTO Ha KnNumaTa e cTaHaT MPUMOXMMM KaTo YacT OT eBpOMenckuTe cTanHgapTu 3a
OTYMTaHe Ha YCTOMYMBOCTTA CbrNlacHO npeacroswara AnpektuBa OTHOCHO OTYUTAHETO Ha NpeanpusaTuaTa BbB
Bpb3Kka C yCTONYMBOCTTA.

KbM HacTosawmst MOMeHT V|H,El,'bCTpI/I OueenbnMbHT XonguHr ALl He oTYMTa EKONOrMYHN, COLManHn n ynpaBlieHCKN
(*)aKTOpI/I npn B3emMaHe Ha WMHBECTULUMOHHWU pelueHusA. OcHoBHUTE NpUYnHK, nopaan KouUTo ropeM36poeHV|Te
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(haKkTopu He ce B3emaT Mof BHUMaHWe ca, Yye [pYyKecTBOTO HsAMa AOCTbMN [0 AOCTAaTbYHO HaOEXOHW AaHHW,
CMpSMO KOWUTO fJa kKnacuduumpa [ageHa WMHBECTUUMSl, KaTo YCTOWYMBA CMPAMO PasfiMYyHUTE €KOJNIOTUYHM,
coumanHmu 1 ynpaeneHcku dpaktopu. OcBeH ToBa, Npeasua Malaba Ha ApyKecTBOTO, pasxoanTe 3a HabupaHeTo
M KNacuguUMpaHeTo Ha AaHHW, Kacaeln eKONOrMYHM, CoumMarnHM U ynpasrieHcku akTopu npu Becska efHa
MHBECTULMA Ca HENPOMOPLIMOHASHO MO-TONIEMMU OT €BEeHTyanH1Te GbaeLum nonau.

KakTo 1 npes npegxogHaTta rogvHa, kbM 31 gekemspu 2023 r. [Ipy>KeCTBOTO He € NAEHTUDULMPAno 3HaYMTENHN
puckoBe, NpeausBrkaHn OT KNMMaTUYHUTE MPOMEHKN, KOUTO Bmxa MOrmu Aa okaxaT HeraTMBHO M CbLUECTBEHO
BMUsiHWE BbPXY OMHAHCOBUTE OTYETU Ha [pyxecTBOTO. PbKOBOACTBOTO HEMPEKBbCHATO OLieHABA Bb3AENCTBUETO
Ha CBbp3aHWTe C KnumaTa BbMNpPOCHK.

MpeanonoxeHnsTa 6uxa Mornu Aa ce NPOMEHST B 6belle B OTFTOBOP Ha NPEACTOSALLMN eKONOrMYHM pasnopenbw,
NoeTV HOBW aHraXXMMEHTU U NMPOMEHSILLO ce NoTpebnTencko TbpceHe. Te3n NpoMeHu, ako He 6bAaT NpeaBuaeHn,
Ouxa Mornu ga okaxart BNuaHWe Bbpxy ObaeliuTe napuyHn noToun, pMHaHcoBUTE pesynTtatv U UHAHCOBOTO
CbCTOSAHME Ha [JpyXeCTBOTO.

5. WHBecTULMM B ObLUEPHU NpeanpuaTUs

,D,py)KeCTBOTO MMa nHBeCcTuumn B crnegHnuTe AvllepHu npeanpuaTna:

Wme Ha AbLiepHOTO CrtpaHa Ha 31.12.2023 31.12.2023 31.12.2022 31.12.2022
npeanpuaTue yuypeasiBaHe OcHoOBHa genHoCT yyactue y4yactue
XUn. NB. % XWn. nB. %
Anteporn AOCUL Bwnrapus CexiopyTusaums Ha 14 124 51,00 14 036 51,00
HeABWXMMU UMOTKN
[MbTUwa n cbopbXxeHus- Bwnrapus MpoekTupane, 4 636 100,00 4 636 100,00
'MC EOO[ CTPOMUTENCTBO,

PEKOHCTPYKLMA 1
PEMOHT Ha MbTuLa

CrtpaTterus Acet Bwnrapus YnpaeneHue Ha 1960 98,00 1960
MeHnpxmbHT AL penHocTTa Ha KUC

n N[ ot 3aTBOpEH

™n
M AbB-UHBecTnumnn Bvnrapus MNHBecTuumoHeH 1793 100,00 1793
EOQ[L nocpegHuk
Ectakaga EOO[] Bvnrapus YyacTtue B 1 100,00 1

ekcnnoataumsita u
nogabpKaHeTo Ha
TpaHcrnopTupaLLm
CbOPBXKEHUS
22514 22 426

VHBeCTMUMUTE B AbLUEPHM ApYXecTBaTa ca NpeAcTaBeHn B MHAUBMAYaNHUSA (pMHAHCOB OTYET No ceb6eCTOMHOCT.
Mpe3 2023 r. pyXeCcTBOTO € NONy4nno AMBUAEHTM OT AbLUEPHUTE CU NpeanpusaTus B pasmep Ha 1 254 xun. n..
(2022 r.: 69 xun. nB.), NpeacTaBeHn Ha ped PMHAHCOBU NMPUXOAM B MHAMBMAYaNHWS OTYeT 3a neyanbata wnu
sarybata u pgpyrus BceobxBaTeH pfoxod. [pyXecTBOTO HSIMa YCIOBHU 3aAbIDKEHUS WNu Apyrv noetu
aHraxMmMeHTH, CBbp3aHu C MHBECTULIMK B AbLUEPHN ApY>XeCTBa.

Mpe3 2018 r. NHabeTpn AmBenbnmbHT XonauHr ALl kato maxoputapeH akumoHep B AntepoH ALCULU, e
npegoctaeun cyma B pa3mep Ha 4 500 xun. nB. Ha AbLIEPHOTO CU NPEANPUATME MO cunaTta Ha CKIMYeH JOroBop
3a NogyuHeH cpoyveH abnr ot 31.12.2018 r. 3aeMbT € NpeaocTaBeH NpU yabIMKEH CPOK Ha BpbLLaHe OT geceT
roavH1 1 OTFOBOPS Ha YCIoBMATa Ha CyOOPAMHUPAH ObMT C XapaKTEPUCTUKM Ha KanuTanoB UHCTPYMEHT OT rnegHa
TOYKa Ha AbLIEPHOTO MpeanpuaTMe No cMucbrnia Ha naparpacgm 16A — 166 ot MCC 32 u Ha mHBecTMUMSA B
OblUEpHO npeanpusTMe OT [MefHa TOo4Yka Ha MaxopuTapHust cobcTBeHMk no cmucbna Ha MCC 27.
JonbnHUTENHNTE BHOCKM Ca C ABLINTOCPOYEH XapakTep M ¢ OUKCMPaH NMUXBEH MPOLEHT MpU NasapHU YCroBuS.
B3semaHusiTa OT NMXBU Ce KanutTanuaupaTt Ha roguwHa 6as3a. Kbm 31.12.2023 r. ca kanuTanuavMpaHu fIMXBU B
pasmep Ha 426 xun. nB. lNoracsiBaHe LWe ce u3BbpLIBa CbOOpa3HO (hMHAHCOBMS pe3ynTaT u ¢urHaHcoBaTa
Bb3MOXHOCT Ha AntepoH ALCWUL. MHabeTtpn OuBenbnmbHT XonamHr ALl Hama npaBo ga obsiBsiBa AbkumaTta
cyma 3a NpefcpoyHO M3MCKyema npu HUKaKBM 06CTosTENCTBA. YBENUYEHNETO HA MHBeCcTMUMATa npe3 2023 1. oT
88 xun. nB. ce ObIMKM HA HaTpynaHa fMxBa No A0roBopa 3a NogYMHeH cpodeH abnr npes 2023 r. pyxecTBOTO
HSIMA YCINOBHU 3a4bIDKEHNS UMW OPYTU MOETU aHFaXXMMEHTU, CBbP3aHM C MHBECTULMK B ObLUEPHN ApYXXeCTBa.

6. WHBecTMLMM B acouumpaHu NpeanpuaTUs

Ha 26.06.2019 r. [OpyxectBoTO 3akynysa 47 % oT ganosete Ha ,AlPO TbPIrOBUA“ OO[M. BanaHcosaTa
CTOMHOCT, Ha WHBECTMUMATA B acouummpaHoTo npeanpuatve kbm 31.12.2023 r. Bbanusa Ha 53 xun. ns.
MHBecTuUMATa e oTyeTeHa No cebeCcTOMHOCT M BKIOYBA LieHaTa Ha 3aKyneHuTe AsnoBe B pa3Mep Ha 2 xurn. fnB.,
HaTpynaHa nuxea no NpefocTaBeH AbMArocpoyeH 3aem B pa3mep Ha 30 xun. nB. U NpefocTaBeH KpaTKoCpoyeH

98,00

100,00

100,00
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3aem B pa3mep Ha 21 xun. ne. OcHoBHaTa genHocT Ha ,APO TbPIOBUA* OO/ e nokynko-npoaaxba, otaaBaHe

nog Haem W ynpaBrieHWe Ha HeABMXKMMU MMOTU. [sSnoBeTe Ha acouMMpaHOTO NpeanpusiTe He ce TbpryeBaT Ha
nybnuyHa coHgosa Gopca.

BanaHcoBaTta CTOMHOCT, Ha MHBECTULMATa B acoLMMPaHoTO npeanpuatTue kbM 31.12.2022 r. Bb3nusa Ha 32 xun.
nB. IHBecTMUUATa € OT4eTEeHa NO ceDEeCTOMHOCT M BKINOYBA LieHaTa Ha 3aKyneHuTe AsanoBe U ydactve B pasmep
Ha 2 xun. nB. 1 HaTpynaHa nuxea no nNpefocTaBeH AbnrocpoyeH 3aem 30 xun. nB.

[ObnrocpoyHMAT 3aemM e ¢ JOoroBopeHa roguvwiHa nuxea ot 5 %, cpok Ha noracsiBaHe 4 roguHu, Ha nNagexa u e
Heobe3neyeH. 3aemMbT € U3usno noraceH kbM M. 12.2022 r. KpaTKOCPOYHMAT 3aEM € C AOrOBOPEH NUXBEH NPOLEHT
6%, cpok Ha noracsieaHe 1 rognHa n e HeobeaneyveH. BbB Bpb3ka ¢ npunaraHeto Ha MCPO 9 kbm 31 gekemBpu
2023 r. e oTYeTEHA OYaKBaHa kpeauTHa 3aryba B 06wy pasmep Ha 1 xun. nB.

AHanus Ha ovakBaHuTe KpeauTHu 3arybu e npeacraBeH B nosicHeHne 30.2.

7. ®uUHaAHCOBU aKTUBU

durHaHCOBUTE aKTUBM npes npeacrtaBeHna oT4eTeH nepuo BKKOYBaT ClegHUTE akTUBWU:

31 pekemBpm 31 pekemBpm

2023 2022
Xun. ne. Xun. ne.
KpaTkocpo4yHu chuHaHCOBU aKTUBU
®UHAHCOBM aKTVBM MO CNpaBe/IMBa CTOMHOCT B Nevan6arta unu sarybata
BOpPCOBY KanNUTaNoBU UHCTPYMEHTM 24 956 24 206
[Osnose B KNC 1 opyru HEKOTUPaHW MHCTPYMEHTH 2780 2599
BanaHcoBa cToMHOCT 27 736 26 805

Kbm 31 gekemspu 2023 r. [Ipy>KeCTBOTO € NpeaocTaBuno ceBoun (OUHaHCOBK akTBK B pa3mep Ha 16 645 xun. n..
(31 pexkemspu 2022 r.: 15 827 xwn. nB.) kaTo ob6e3neyeHne No JOrosopu 3a 06paTHO M3KynyBaHe Ha (PMHaHCOBU
WNHCTPYMEHTW.

MpomeHWTe B cnpaBeasivBaTa CTOMHOCT Ha (OMHAHCOBUTE MHCTPYMEHTM Ce OTpassiBaT B oTYeTa 3a nevanbarta unm
3arybata 1 apyrusi BceobxBaTeH 4oxog Ha peg ,leyan6a oT onepauum ¢ oMHAHCOBM aKkTUBM®.

7.1. OueHsiBaHe No cnpaBeAfnBa CTOMHOCT Ha (PUHAHCOBU MHCTPYMEHTU U He(hUHAHCOBM
aKTUBM

CnpaBegnveata CTOMHOCT Ha (PMHAHCOBUTE aKTUBM TbPryBaHW Ha akTMBHW nasapu (KakBuTo ca nybnmyHo
Tbpryemute A4epvBaTUBUN U TbPryeMu LIEHHU KHmKa) € 6a3vpaHa Ha na3apHu KOTMPOBKU. PUHAHCOB aKTUB Ce cuuta
3a TbpryBaH Ha aKkTVMBEH nasap, ako NnasapHWTe KOTMPOBKM Ca HanuW4HWM OoT Gopcu, Aunbpu, 6poKepn U T.H., Te3n
LieHW ce NpeAcTaBAT KaTo peanHn n pefoBHO OCHLUECTBSABaHW Na3apHu CAenku.

CnpaBegnveaTa CTOWHOCT Ha (OMHAHCOBW aKTMBM, KOUTO He Ce TbpryBaT Ha aKkTMBEH Masap ce onpeaensr ypes
n3non3sBaHe Ha TEXHWKW 3a oueHKa. [ipyXeCTBOTO M3nomnsBa pasfMyHN METOAU 3a OLEeHKa W MPeArnonoXeHus,
6asnpaHn Ha nNasapHu yCroBwWs, CbLLECTBYBALLM KbM Kpas Ha rogmMHarta.

dUHaAHCOBUTE aKTMBM OTYUTAHU MO cnpaesennunea CTOWHOCT B nHanBmnayanHuUa oT4eT 3a (*)I/IHaHCOBOTO CbCTOdAHUE,

ca rpynvpanu B Tpy H1MBa CbOOpa3HO epapxusita Ha cnpaBeasinBaTa CTOMHOCT. Tasu iepapxusi ce onpeaensi Bb3

OCHOBa Ha 3HAYMMOCTTa Ha BXoAsulata WHGOopMauusa, M3Non3BaHa Npu onpeaensHeTo Ha cnpaBefnveaTta

CTOMHOCT Ha (DMHaAHCOBUTE aKTMBW, KaKTO creaga:

-1 HMBO: NasapHu LeHN (HEKOPUTMpPaHU) Ha akTUBHU Nasapu 3a UOEHTUYHW aKTUBW UMK NacuBK;

- 2 HMBO: BXOAsLla UHGOPMaUWs, pasnuyHa OT NasapHW LieHW, BKIKOYEHM HA HUBO 1, KOAATO MoXe Aa Obae
HabniogaBaHa No OTHOLLEHWE Ha AafleH akTMB UMW Nacue, Unn Npsiko (T. €. KaTo LEHU) MU KOCBEHO (T. e. Ha
6a3a Ha ueHuTe); 1

- 3 HMBO: BXoAsa nHopmaums 3a AafeH akTUB UK Nacue, KOSATO He € Ba3npaHa Ha HabngaBaHW NasapHu

OaHHW.

31 pekemBpu 2023 r. Huso 1 HuBo 2 Hueo 3 Oo6wo
XWn. NB.  XWn. nB. Xun. nB.. XuUn. nB..

AKTUBM

LleHHn kHmxa 15437 11714 585 27 736

o6wo 15 437 11714 585 27 736

31 pekemBpu 2022 r. Huso 1 HuBo 2 HuBo 3 Oo6wo
Xun. nB.. Xun. nB.. Xun. nB.. Xun. nB..

AKTUBM

LieHHn kHuxa 15 035 11 185 585 26 805

O6wo 15 035 11185 585 26 805
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MeToauTe U TEXHUKUTE 3a OLEHsiIBaHe, U3MON3BaHU Npu ONpedensiHeTO Ha cnpaBeasMBaTa CTOMHOCT, He ca
NPOMEHEHM B CpaBHEHUWE C NPeAX0oAHUsS OTYeTeH nepuog. Bcuykm nasapHoO TbpryBaHu KanuTanoBy UHCTPYMEHTH
ca npepacTaBeHV B Gbrapcku fieBa M ca nyornuMyHo TbpryBaHu Ha Bbnrapcka gooHaoBa Gopca. Cnpaeeanveute
CTOMHOCTM ca Bunu onpeaeneHy Ha 6asa Ha TexXHUTe BOPCOBYU LIEHN NPY HAaNMYMETO Ha aKTUBEH nasap 1 o MeTos
CbIacHO NnonuTkaTa 3a oueHKa Ha PUHAHCOBUTE MHCTPYMEHTU Ha APYKEeCTBOTO.

MHBecTUuMuTE B OSNOBE Ha LOrOBOPHM (hOHZOBE Ca OLEHEHM MO LieHa Ha obpaTHO M3KynyBaHe KbM OTYeTHaTa
nara.

Bcuuku pmHaHcoBM akTvBM Ha [pyXecTBOTO, KOUTO ca NyGNMYHO Thpryemu 1 3a KOUTo e Hanvue bopcoBa LeHa u
aKTMBEH nasap, ca knacudpuumpann B HMBO 1 OT MepapxuaTa Ha crnpaBegnvBaTa CTOMHOCT. [lpomeHuTe B
cnpaBeanvBaTa UM CTOMHOCT ca OTYETEHU B OTYETa 3a nevanbaTa unu 3arybarta v apyrusa sceobxsaTeH Joxon Ha
pen ,Meyan6ba oT onepauun ¢ MHAHCOBM aKTUBUK".

CnpaBeanvmBata CTOMHOCT Ha (PMHAHCOBM aKTVBMW, KOUTO MMM HE Ce TbPpryBaT Ha akTMBEH nasap, Wnu HaMa
[JOCTaTbYyHO [aHHW 33 aKTMBEH Masap, Ce OnpedenaT 4Ypes3 M3Moni3BaHe Ha TeXHUKWU 3a oueHka. [pyxecTBOTO
nsnonsesa meTtoan, 6asMpaHy Ha OLEHKa Ha HETHUTE aKTMBM Ha NPeanpuATUETO B KOETO € MHBECTUpaHo, 3a Oa
OLIeHM crnpasegnBaTa CTOMHOCT Ha cBosi Oan. [onyckaHusTa M npeanonoxeHusita ce GasvpaT Ha nasapHu
YCOBUS1, CbLUECTBYBALLM KbM Kpasi Ha roguHaTa (BuxX nosicHeHue 4.18.3).

8. OTcpoyeHu gaHbUMU

OTCpOHEHMTe AaHbUM Bb3HUKBAT B pe3yntaTt Ha BpeMEeHHU pasiinkn 1 Hen3nos3BaHn JaHb4YHU 3ary6|/| n morat

Oa 6baat npeacTaBeHu KakTo cneasa:

OTcpoyeHu AaHBb4YHM NacuBU (aKTUBM) 1 sanyapwm 2023 MpusHatu B 31 pexkemBpu 2023
neyan6ara unu
3arybara
Xun. ne. Xun. ne. Xun. ns..
HeTeKywwu akTBmu
[bnrocpoYHn B3emMaHnsa OT CBbp3aHu nuua (6) - (6)
(6) (6)
TeKyLwwm akTMBKU
KpaTkocpoyHu orHaHCOBW aKTUBK 588 75 663
B3emaHusa no npegoctaBeHn 3aemu (153) (68) (221)
TbproBCckv 1 Apyrn B3eMaHUsi (18) 4) (22)
B3emaHusa oT cBbp3aHu nuua (27) (13) (40)
390 (10) 380
HeusnonzBaHu AaHBb4YHM 3arybum (154) (103) (257)
Ooo6wo 230 (113) 117
[MpusHaTn kato:
OTCpoYeHN faHBbYHU aKTUBK (358) (546)
OTCpoyeHu faHbYHM NacuBm 588 663
HeTHO oTCcpo4eHu AaHbYHU NacuBu 230 117
1 sainyapm 2022 MpusHatu B 31 pexkemBpu 2022
OTcpoyeHu AaHb4YHM NacuBU (aKTUBM) nevyan6arta unu
3arybara
Xun. ne. Xun. ne. XuWn. nB..
HeTekywm aktueu
[bnrocpoyHn B3emaHus OT CBbp3aHu nuua (6) - (6)
(6) (6)
TeKywm akTMBU
KpaTkocpo4Hu hnHaHCOBU aKTUBY 439 149 588
B3emaHus no npegocTaBeHn 3aemm (207) (46) (153)
Tbproscku 1 Apyrv B3emaHus (8) (20) (18)
B3emaHus oT cBbp3aHu nuua (14) (13) (27)
310 80 390
HeusnonzBaHu gaHb4YHM 3arybum (84) (70) (154)
Ooo6wo 220 10 230
MpusHaTh KaTo:
OTCcpoYeHn faHBbYHU aKTUBK (219) (358)
OTCpoyeHn JaHbYHM NacuBm 439 588
HeTHo oTcpoyeHun paHbYHM (akKTUBM)/NacuBm 220 230
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9. B3emaHusa no npepgoctaBeHu 3aemMu

31 nekemBpu 31 nekemBpu

2023 2022

XWn. nB. XuUn. nB..

B3emaHusa no npepocTtaBeHu 3aemu 26 544 25 764
B3emaHusa no gorosopu 3a 06paTHO U3KyrnyBaHe Ha PUHaAHCOBU

MHCTPYMEHTHN 3519 3377

OyakBaHu KpeanTHK 3arybu (2 214) (1534

O6Lo B3eMaHMA No NpefoCTaBeHU 3aeMu 27 849 27 607

B3emaHuaTa no npegocTtaBeHn 3aemu ¢ 6pyTHa GanaHcoBa cTonmHocT 26 544 xun. nB. (31 aekemspu 2022 r.: 25
764 xun. nB.), BKMOYBaT 3aemMu, npegocTaBeHn oT [pyXeCcTBOTO WM JIMXBOHOCHU B3EMaHWs OT TbpProBCKU
ApyxecTsa, NnpuaobuTn No cunaTa Ha AOroBopw 3a Lecus. BaemaHusita no npegocTtaBeHn 3aeMm ca CbC CPOK Ha
noracaBaHe Ao kpas Ha 2023 r. u ce onuxesaBaT C NWUXBEHU NpoueHTn mexagy 4% - 6,5%. BbB Bpb3ka C
npunaraHeto Ha MC®O 9 3a rogmMHaTa ca OTYETEHU pa3xoam 3a OYaKBaHW KpeauTHU 3arybum B o6y pasmep Ha 680
XWn. fB., KOUTO ca NpefcTaBeHn Ha pef 3aryba ot obesueHka Ha puHaHcoBM akTuBm B OTyeTa 3a neyanbaTa u
3arybata v gpyrus BceobxBaTeH oxog.

BsemaHuaTa no gorosopu 3a obpaTHO M3KyrnyBaHe Ha (puHaAHCOBU MHCTPYMEHTU B pasmep Ha 3 519 xun. nB., oT
kouto 807 xun. ne. nuxeu (31 gekemspu 2022 r.: 3 377 xun. nB., OT KOMTO 662 xun. nNB. NNXBK), ca C nagex oo 6
mMeceua. 3anorbT No Te3n CAENKM ca NUKBMAHW akumu, TbpryBaHn Ha b®b, cbe cnpaBeanvea cTtoMHOCT KbM 31
Aekemspu 2023 r. B pasamep Ha 5 024 xun. nB. (31 aekemspu 2022 r.: 4 978 xun. nB.), B pe3ynraTt Ha KOeTo He ce
npu3Hasa kpeauTHa 3aryba kbm 31 gekemspn 2023 1.

AHanua Ha o4YakBaHUTE KPeauUTHU 38Fy6l/1 € npegcraBeH B nosicHeHne 30.2.

10. BsemaHus no uecuu v Apyru B3eMaHus

31 pekemBpu 31 pekemBpu

2023 2022

XWn. NB. XWUI. NB.

lMpepnoctaBeHn aBaHCKU 3a PUHAHCOBU aKTUBU 8 662 7492
Tbproeckv B3emaHus 1262 1309
B3emaHus no uecun 825 1 869
Opyrv B3emaHus 990 1014
OuyakBaHu KpeanTHu 3arybu (220) (181)
Tbproscku u apyru comHaHcOBM B3eMaHuUsA 11 519 11 503

Kbm 31.12.2023 r. ApyXeCcTBOTO MMa NpefoCTaBeHN aBaHCcK B 6pyTeH pa3mep 8 662 xun. nB. (31 gekemepu 2022
r.. 7492 xvn. nB.) 3a NOKynka Ha MHAHCOBU UHCTPYMEHTH.

Toprosckute B3emaHnsa kbm 31.12.2023 r. B paamep Ha 1 262. nB. ca Bb3HUKHANM OCHOBHO OT JOroBOpY 3a
npogaxba Ha pMHaHCOBM MHCTPYMEHTU. B3emaHusiTa ca obmkuMn B Cpok o kpas Ha 2023 r. BaemaHusita no
uecuun n apyrute B3emaHus B pasmep Ha 1 815 xun. nB. (31 gekemspu 2022 r.: 2 883 xun. nB.) Nnpeacrasngasat
B3eMaHusi, Bb3HUKHaNM BbB Bpb3ka C Npofaxba Ha (oMHaAHCOBM akTMBW. YacT OT Te3n B3eMaHUs ca JIMXBOHOCHW.

HeTHaTa GanaHcoBa CTOMHOCT Ha TbProOBCKUTE U APYIY B3EMAHMWS Ce NpYeMa 3a padymMHa NpubnuauTenHa oueHka
Ha cnpasefsiMeaTa MM CTOWHOCT.

Bcuyky Tbproecku u apyrm oMHaHCOBM B3eEMaHUsi Ha [1py»KeCTBOTO ca MperfeaaHn OTHOCHO HacTbNumM cbountus
Ha HEeusMbfiHEHME, a 3a BCWUYKM TbProBCKM B3EMaHWsl € MPUITOXKEH OMPOCTEH MOAXOAd 3a ornpeaensiHe Ha
OYaKBaHWUTE KpeawuTHW 3aryby KbMm Kpasi Ha nepwoaa. Hskou TbproBcku B3emaHusi ca 6unu obGesueHeHn Ha
nHavBuayanHa 6asa. MNpes nepuoaa ca NpuUsHaTK pasxoau 3a ovakBaHW KpeauTHW 3aryGu B obLy pasmep Ha 39
XWI. NB., KOWUTO ca NpeAcTaBeHu Ha pef 3aryba oT obesleHka Ha hmHaHcoBM akTneu B OT4yeTa 3a nevanbarta u
3arybata u gpyrus BceobxBaTeH 4oxoga.

AHanus Ha o4yakBaHWUTE KpeauTHU 3arybu e npeacTaBeH B nosicHeHune 30.2.

11. Mapv 1 napuyHU eKBMBaneHTU

31 pekemBpH 31 pekemBpuU
2023 2022
XWn. nB. XWn. nB.

MapuyHu cpencTtea B 6aHku 1 B Gpon
- Ovbnrapcku nesa 1 10
Mapu 1 napuyHN eKBMBanNeHTn 1 10
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Kbm 31 nekemBpu 2023 1. u 31 gekemBpu 2022 r. [py>KeCTBOTO HAMa OMOKMpaHu Napy U NapuyHU EKBUBANEHTU.
12. Co6GcTBeH kanutan

12.1. AKUMOHepeH KanuTan

PernctpupaHmnaT akuuoHepeH kanutan Ha [pyxectBoTo ce cbcTom oT 9 980 925 6poss obMKHOBEHM akumu C
HOMMWHanHa CToMHOCT 1 nB. 3a Bcsika. Beuyku akuum ca oT eanH 1 CbLUM Kiac 1 NPefoCcTaBsAT eqHakBuM Nnpaea Ha
aKUMOHepuTe - NPaBO Ha NomnyvaBaHe Ha AMBUAEHT W NUKBUAAUMOHEH OsN W npaBo Ha eauH rmac B O6woTo
cbbpaHue Ha akuMoHepuTe Ha [py>XecTBOTO.

CnUCBKBT Ha OCHOBHUTE akUMoHepn Ha [pyecTBOTO CbOTBETHO kbM 31 aekemBpu 2023 r. n 31 aekemepu 2022
r. € NpeAcTaBeH, KaKTo cneasa:

31 nekemBpm 31 nekemBpm 31 pekemBpu 31 npekemBpu

2023 2023 2022 2022

Bpow akuuun % Bpown akuuu %

OveenbnvbHT MNpyn ALl 3250 091 32,56 3250 091 32,56
3aropa ®uHuHBecT ALl 705 833 7,07 705 833 7,07
Yo UKB-CUNA 674 721 6,76 - -
Yo Cvrnacue 608 806 6,10 - -
Lpyru akumoHepm 4741 474 47.51 6 025 001 60,37
O6w 6pon akuun 9 980 925 100,00 9 980 925 100,00

12.2. Pe3epBu

O6wwmTe 1 apyru pesepsu Ha [pyxecTBoTo ca B 06Ly pasmep Ha 484 xun. nB. (2022 r.: 484 xun. nB.), bopmupaHm
KaTO OTYMCIEHUSI OT (PMHAHCOBUS pe3ynTaT B NPEAXOAHN OTYETHM Nepuoan B CbOTBETCTBME C U3UCKBAHUATA Ha
TBbProBCKMS 3aKOH.

MpeMunHnaT peseps Ha [pyXeCcTBOTO Ha CTOMHOCT 7 176 xun. nB. e oopmupaH npe3 2018 r., korato [pyxecTBOTO
YBENWUYN perncTpmpaHuns cu kanmtan 4ypes emmncus Ha 9 000 000 6pos akuum ¢ HOMMHaNHa CTOVMHOCT B pa3Mep Ha
1 nB. 1 eMrcnoHHa cTtorHocT 1,80 nNB. Pa3nukata Mexay eMMCMOHHA Y HOMMHANHa CTOMHOCT B pa3mep Ha 7 200
XWn. NB. € Npu3HaTa B NPEMUEH pe3epB crnej npvcnajaHe Ha pasxoguTe Nno emucusTa B pasmep Ha 24 xun. ne.

13. 3aemu

3aemute Ha [pyXecTBOTO MNpeAcTaBnsBalUy 3adbIBKEHUSITA, OTYATAHM MO amMopTU3MpaHa CTOMHOCT, ca KakTo
cnepnBa:

31 nekemBpm 31 pekemBpu 31 nekemBpm 31 pekemBpu

2023 2022 2023 2022

XWUn. nB. XWn. nB.. XUn. nB. XUn. nB.

Tekywm HeTekywu

O6nurayyoHHu 3aemm 6 664 4012 29 542 33149

BankoBu 3aemu 24 944 24 684 - -
3aabmkeHnst No goroeopu 3a obpaTHo

U3KyrnyBaHe Ha (PMHaHCOBU UHCTPYMEHTU 13 598 12 983 - -

O6wo 3aemun 45 206 41 679 29 542 33149

BanaHcoBaTa CTOMHOCT Ha MONy4YeHUTE 3aeMm Ce Npuema 3a pasymHa npubnmantenHa oLeHka Ha cnpaBeanveaTta
MM CTOMHOCT.

Ha 22.12.2016 r. JpyecTBOTO € eMUTMpano obnuraunoHeH 3aem Ha obLa ctonHocT 10 MITH. €BpO CbC CnegHnTe
XapaKTepUCTUKU:

ISIN: BG2100019160

Bpoit o6nuraumm: 10 000 G6posi

HomuHan Ha obnurauusa: 1 000 eBpo
UKCMpaH NNXBEH NpPoLEeHT 5%

nagex 22.12.2024 r.

JInxBeHuTe NnawlaHnsa ca Ha LwecTMeceuune

MnawannaTa Ha rnaBHULATa ca Abmkumu crnep toHn 2020 r. Ha WwecTMeceYHn BHockU. 3a obesnevyaBaHeTo Ha
emMucusita obnurauum e ckrnodeHa 3acTpaxoska ,PasHu mHaHcoBM 3aryou”. HekoHBepTMpyemMuTe obnurauum Ha
[pyXecTBOTO Ce oT4YMTaT N0 amopTU3MpaHa CTOMHOCT. Benykun 3aabmkeHust ca 4EHOMUHMPaHK B 6bnrapcku neea.
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TekyLiaTa 4yacT OT 3agb/HKEHMETO No obnuraumnoHHns 3aem kbM 31 aekemspu 2023 1. e B pa3amep Ha 6 035 xun.
nB. (2022 r. 3 933 xvn. nB.), NPeACTaBnABaLLM 3a4bIMKEHNS 32 NINXBU U IMaBHULM.

Ha 16.12.2021 r. QpyxeCcTBOTO € eMnTMpPano obnuraunoHeH 3aem Ha obLia ctoriHocT 30 MIH. NeBa CbC CnegHnTe
XapaKTepUCTUKM:

« |ISIN: BG2100018212

*  bBpon obnuraumm: 30 000 6pos

*  HomuHan Ha obnuraumsa: 1 000 nesa

« 6 M. EURIBOR + 3.50%, HO He no-marnko oT 3.00
e nagex 16.12.2029 .

* JluxseHuTe nnailaHns ca Ha LecTMece4vne

MnawanHnaTta Ha rnaBHMUaTa ca Abmknumun cned toHn 2025 r. Ha wecTMece4YyHn BHOCKM. 3a obes3nevyaBaHeTo Ha
emucusTa obnurauum e ckrnyeHa 3actpaxoska ,PasHu dmHaHcoBm 3arybun”. HekoHBepTMpyemuTte obnurauum Ha
[pyXecTBOTO Ce OTYMTaT MO amopTU3MpaHa CTOMHOCT. Benykn 3agbrmkeHns ca 4eHOMUHMPaHN B 6bnrapckv nesa.
TekyLLaTa YacT OT 3aAbIPKEHNETO No obnuraumMoHHms 3aemM kbM 31 aekempu 2023 r. e B pa3mep Ha 798 xun. nB.
(2022 r: 79 xun. nB.), NpeAcTaBnaABaLLM 3aabIPKEHUS 33 NTUXBMU.

KbM kpasi Ha oT4yeTHus nepwof, [pyXeCcTBOTO MMa MNPOCPOYMEHU NnawaHus Ha [MaBHULA W NIUXBU MO
obnuraunoHHn emmncun ¢ nagexu npes aekemspu 2023 rognHa. KbM gaTata Ha M3roTBsiHe Ha MHAHCOB OT4YeT
3a4bIDKeHMsATa ca nnateHy u [Ipy>kecTBOTO HAMa NPOCPOYEHN NnaLaHms No 06nuraunoHHKS 3aeMm.

Ha 19.07.2021 r. e ckntoveH [JoroBop 3a 6aHKOB KpeanT oBbPAPadT C NPOMEHIINB NIMXBEH NPOLIEHT C MakcumarneH
pasmep 6 000 xun. ne. CpokbT 3a Non3BaHe Ha oBbpapadTa € 3 roguHW Npu NPOMEHNNB NUXBEH npoueHT. C
aHekc ot 30.08.2021 r. 1 28.10.2021 r. nuMnUTBLT Ha oBbpApadTa e yBenmyeH go 13 000 xun. nB. 3aembT €
obe3neyeH ¢ npuTexaBaHu OT [Ipy>KeCTBOTO (PUHAHCOBU aKTUBY U (DMHAHCOBU aKkTUBU, COGCTBEHOCT Ha CBbp3aHu
nuua.

Ha 04.11.2021 r. e ckntoveH [JoroBop 3a 6aHKOB KpeanuT oBbPAPadT C NPOMEHNNB NIMXBEH NPOLIEHT C MakcumarneH
pa3mep 1 500 xun. nB. CpokbT 3a NonseaHe Ha oBbpapadTa e 1 rognHN Npy NPOMEHINB NINXBEH NPOLEHT. 3aeMbT
€ 06e3neyeH ¢ nputexasaHu oT [1pyxecTBoTo hHAHCOBY aKTUBY U (PUHAHCOBW akTMBM COOCTBEHOCT Ha CBbpP3aHu
nvua.

Ha 27.07.2022 r. e ckntodeH [loroBop 3a 6aHKOB kpeauT oBbpapaddT C NPOMEHIMB NIMXBEH NPOLEHT C MakcumarneH
pa3mep 25 000 xun. nB., ¢ KONTO ca pedmHaHCUpPaHu kpeauTuTe otnycHatn npe3 2021 r. CpokbT 3a NOn3BaHe Ha
oBbpapadTa € 4 roguHN NPy NPOMEHIUB NNXBEH MPOLIEHT. 3aeMbT € 06e3neyeH ¢ npuTexaBaHu oT [IpyxecTBOTO
(PUHaAHCOBM aKTMBM CbC CrpaBeanvBa CTOMHOCT 28 604 xun. nB. n (PMHaHCOBU akTMBK COBCTBEHOCT Ha CBbpP3aHu
nuua cbe cnpaseannea CTOMHOCT 12 457 xun. n..

3agbmKeHusiTa No JOroBopu 3a 06paTHO M3KynyBaHe Ha (OMHAHCOBU MHCTPYMEHTU Ha CTOMHOCT 13 598 xun. nB.
kbM 31 aekemBpu 2023 1. ca Bb3HWKHANM BbB Bpb3ka AOrOBOPY 3a Npoaaxbda Ha LEHHU KHUXKA C aHTaXUMEHT 3a
06paTHOTO UM M3KynyBaHe Ha onpepeneHa fata, ¢ dukcupaH Gpoit U dukcupaHa LeHa, Kouto [pyKecTBoTo
U3Mon3Ba KaTo MHCTPYMEHT 3a (oMHaHCUpaHe.

3agbmkeHnsiTa nNo  JOroBopy 3a 0O0OpaTHO M3KyrnyBaHe Ha (PMHAHCOBUM MHCTPYMEHTM ca obesnedeHn ¢
(MHAHCOBUTE UHCTPYMEHTM — ODEKT Ha Ta3u caenka, ¢ 6anaHcoBa CToMHOCT 21 669 xun. ne. [JoroBopeHuaT
NNXBEH NPOLIEHT MO JOroBOPUTE € B paMKUTE Ha nasapHuTe HuBa - 4% - 4,5%.

Becnukn 3agbimkeHnsa ca EHOMUHMPaHU B 6'bﬂrapCKVI neBa.

AKummuTe, KOUTO ca 00eKT Ha gorosopuTe 3a O6paTHO M3KynyBaHe ca npusHatu B GanaHca Ha ,D,py)KeCTBOTO, Ha
pen KpaTkocpoyHu (oMHaHCOBKU aKTUBM, Tbil KATO HE Ca Hanuue yCcnoBuATa 3a oTnnucBaHe npu NnpexBbpraHnaTa.

14. TMony4yeHu aBaHCU U APYrU 3a0bIKEHUA

31 pekemBpuU 31 nekemBpm
2023 2022
XWn. NB. XUI. NB.
Tekywum:

MonyyeHn aBaHCK 3a OMHAHCOBU aKTUBU 5040 5784
Tbproscku 3agbrkeHns 113 87
Opyrv 3agbkeHus - 15
®drUHaAHCOBU NacuBu 5153 5 886

Opyrv 3agbkeHns
3a4bImKEeHNs KbM OCUTYPUTENHU MHCTUTYLUN 2 2
HedunHaHcoBu nacusu 2 2

TeKyLu TbProBCKU U APYru 3aabIDKEeHUsA 5155

5 888
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ﬂOJ'Iy‘-leHVITe aBaHCU Ha l,J,py)KeCTBOTO Ca BbB Bpb3Ka CbC CKJMHOMEeHWU npeaBapuTesiHn OoroBopu 3a npop,a>K6a Ha

(hMHaHCOBU UHCTPYMeHTH. CpOoKbT 3a NpUKIoYBaHe Ha caenkata e npes 2024 r.

TekywuTe 3aab/PKEHUNA ca B 6'bJ'II'apCKVI neBa 1 ca Bb3HUKHaNM B Xo4a Ha AeNHOCTTa Ha ,D,py)KeCTBOTO.

HeTHaTa 6GanaHcoBa CTOMHOCT Ha 3adbibDKEeHUs Ce npuemMa 3a pasymHa npubnuantenHa oueHka Ha
crnpaBennuBaTta UM CTOMHOCT. [1pykeCcTBOTO noracsiBa cCBoMTe 3agbIKeHus obuyariHo B pamkute Ha 30 — 180 aHu

OT Bb3HMKBAHETO UM, KAKBaTO € HeroBaTta AOroBOPEHOCT C KOHTpareHTuTe.

15. Meyvan6a oT onepaumMu ¢ GUHAHCOBU MHCTPYMEHTU

2023 2022
Xun. nBe. Xun. nBe.
Meyan6a oT NpomsiHa B cripaBeAnuBa CTOMHOCT Ha (OMHAHCOBW aKTUBM,
OTYMTaHM MO cnpaBenniMBa CTOMHOCT B nevyanbarta unu 3arybarta 996 1735
3aryba oT npomsiHa B cnpaBeanvMea CTOWHOCT HA (PUHAHCOBW aKTUBM, OTYUTaHU
no cnpasefniMBa CTOMHOCT B neyanbaTa unu 3arybata (12) (224)
Mevan6a oT npoaax6a Ha PUHAHCOBW akTMBMW, OTYMTaHU MO cnpaBeanuea
CTOMHOCT B nevanbarta u 3arybata 6 160
3aryba oT onepauum ¢ GUHAHCOBU aKTUBW, OTYMTaHW NO CnpaBeanvBea
CTOMHOCT B nevanbarta u 3arybata (1) (27)
989 1644
16. PuHaHCcOBM nNpuxoaun
PuHaHCcoBUTE NpUXOaM 3a NPeAcTaBeHUTe OTYETHU Nepruoan morat Aa 6baaTt aHanuampaHu, KakTo cneaga:
2023 2022
Xun. ne. Xun. nBe.
Mpuxoan oT NMxBx No 3aemu 2122 2091
Mpuxoam oT NMXBK NO LECUM 1 APYrn B3EMaHNs 557 216
Mpuxoan oT AMBMAEHTU 1254 69
PuHaHCOBM Nnpuxoaun 3933 2 376
17. ®PuHaHCcOBM pa3xoau
2023 2022
Xun. ne. XWn. nB.
Pasxogu 3a nuxsu no 3aemu (3 165) (2 566)
Takcu no 6aHKoBY 3aeMu (51) (73)
BaHkoBM Takcu 1 KOMUCUOHHW, CBbP3aHN C 06NUraunoHHN 3aeMm (227) (252)
Opyrv Takcn ¥ KOMUCUOHHU (20) (8)
®PuHaHCcOBM pa3xoam (3453) (2 899)
18. Opyru npuxoamu
MpusHaTuTe npes oT4eTHUS nepuog Opyru npuxoau B paamep Ha 13 xun. nB. (31 gekemepn 2022 r.: 103 xun. nB..)
npeacTaBnsiBaT HEYCTOMKM MO AOrOBOPY 3a MOKYMNKa Ha PMHaHCOBW akTUBM.
19. Pa3xoau 3a BbHLUHU yCnyru
PasxoguTte 3a BbHLUHM YCITyTU BKMOYBAT:
2023 2022
XWn. nB. Xun. nB.
MpodecunoHanHu ycnyrm (85) (83)
PerynatopHu n apyru takcu (26) (45)
(111) (128)

Bb3HarpaxaeHneTo 3a He3aBUCMM PUHAHCOB OAUT Ha MHAMBUAYaNHUA roguiieH PUHaHCoB oTyeT kbM 31.12.2023
r. e B pasmep Ha 17 xun. nB. 6e3 AC (2022 r.: 15 xun. nB.). [pe3 oT4eTHNA nepunog, oAUTOPBLT He e MPefoCTaBsn

ZAPYTrU YCyru, HECBbP3aHWU C oauTa.



NHobcTpu AnBenbnMbHT XonauHr ALl 22
NHoveuayaneH pUHaHCOB OTYHET
31 pekemspu 2023 r.

20. Pa3xogwu 3a nepcoHana

PasxoanTte 3a Bb3HarpaxaeHus Ha nepcoHarna BKno4earT:

2023 2022
Xun. ne. XWn. ne.
Pa3sxoau 3a sannatu (52) (50)
Pa3axoau 3a coupanHm ocurypoBku ) (7
Pa3xoau 3a nepcoHana (59) (57)
3agbmkeHnaTa KbM nepcoHarna, NpuM3HaT B oT4eTa 3a hMHAHCOBOTO CbCTOSAHME, NPEACTaBNABaT 3a4bIHKEHNS
KbM KITHOHOBUSI YNIPaBMEHCKN NEpPCOoHan u ca NnpeAcTtaBeHn Ha ped 3agbimkeHus KbM CBbpP3aHu nuua (NosicHeHue
25) B pasmep Ha 4 xun. nB. OcuryputenHuTe U AaHbYHW 3a4bIDKEHUS, CBbP3aHU C Bb3HarpaxgeHusTa Ha
KMOY0BWS YNpaBneHcky nepcoHan, obmkummn kbm 31.12.2023 r., ca B pa3mep Ha 2 Xun. fB. 1 ca BKITIOYEHW Ha pes
TbpProeckx 1 opyrn 3agbimkeHns (nosicHeHne 14).
21. Apyru pasxoau
Opyrute pasxogu B pa3mep Ha 179 xun. nB. (2022 r.: 73 xwn. nB.) npeacTaBnsBaT OCHOBHO HeyCcTOMKa 3a
Heun3nbIHeHVe No NpeJBapuUTEeNEeH AOroBOp 3a MNOKyNKa Ha (UMHAHCOBWU MHCTPYMEHTH.
22. Pa3xogm 3a gaHbuUM BbpXy goxoaa
OvakBaHuTe pa3xoau 3a faHbuu, 6asupaHy Ha NpunoxumaTta gaHb4yHa cTaBka 3a bvnrapus B pasmep Ha 10 %
(2022 r.: 10 %), » pencTBMTENHO NpU3HATUTE AaHbYHWM pa3xoau B nevyanbarta wnu 3arybaTta morat ga obaar
paBHEHW, KaKTo crieaga:
2023 2022
XWn. nB. XWn. nB.
Mevan6a npean gaHbYHO obnaraHe 289 268
[aHb4yHa cTaBka 10% 10%
OvakBaH pa3xop 3a AaHbLUM BbpPXy Aoxoaa (29) (27)
[aHbuyeH edekT oT:
Paaxoawn, HenpuaHaTu 3a AaHbYHW Lenu (207) (123)
Mpuxogmn, HenpusHaTh 3a 4aHbYHU Lenn 256 195
Tekyw, pa3xopf 3a AaHbLU BbpXy goxoaa - -
Bb3HukBaHe 1 06paTHO NposiBNEHE Ha BPEMEHHW PasnKm 113 (10)
Pa3xoau 3a gaHbUM BbpPXy goxoaa 113 (10)
[pyXecTBOTO € NpM3Harno 0TCPOYEHN JaHBYHN NacKBK BbB BPb3Ka C Npu3HaTa npeoLeHka Ha hMHaHCOBW aKTUBHU
npe3 2023 r., OTCPOMEHN OaHBLYHW aKTUBU BbB Bpb3ka C npusHaTtaTa obesueHka Ha (UHaHCOBU aKTMBU U
HamManeHve Ha OTCPOYEHMTE [OaHbYHM aKTMBM BbB Bpb3Ka C peVHTErpvpaHe Ha npusHata obesueHka Ha
uHaHcoBu akTmBu. losicHeHue 8 npepocTaBs WMHOPMaUMA 32 OTCPOYEHUTE OaHbYHM aKTMBM W MacuBMW,
npusHaTv B nevyanbara unu 3arybaTa.
23. [Ooxop Ha akums
OCHOBHUMAT OOXOA4 Ha akuusa € U3YUCIIEeH, KaTo 3a YACIUTEN € U3noni3BaHa HeTHaTa nevyanba, noanexawa Ha
pasnpegeneHne mexay akuumoHepuTe Ha [pyxectBoto. CpegHonpeTerneHvaT Opor akumu, M3non3sBaH 3a
N34MCMSIBAHETO HA OCHOBHUS 10X0 HA aKuUWs, KakTo U HeTHaTa nevanba, noanexalla Ha pasnpegeneHne mexay
nputexatenuTe Ha 0GMKHOBEHW aKLMK ca NPeACTaBEHW KakTo crieasa:
2023 2022
Meyan6a nognexatlla Ha pasnpegeneHue (B NnB.) 401 975 256 841
CpeqaHo npeTerneH 6por akumm 9 980 925 9 980 925
Meyan6a Ha akuus (B NB. 3a aKuus) 0,04 0,03

24. Cpenku cbC CBbp3aHu nuua

Cebp3aHuTe nuua Ha [pyXecTBOTO BKMHOYBAT COOCTBEHULM, AbLEPHN NPEAnpUATUS, OPYrM CBbp3aHu nuua nog
06LL, KOHTPOI 1 KINIOYOB YNpaBfeHCK nepcoHarn. AKo He e U3PUYHO YNOMEHATO, TpaH3aKLMUTE CbC CBbpP3aHu nuua
HEe ca M3BbPLLBAHW NPU CrieLmarnHmn YCroBusl U He ca NPeaoCTaBsHM UK NoMyYaBaHn HUKaKBW rapaHLUmu.
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24.1. Cpenku cbc cobCcTBEeHULUTE

Mpuxoau ot nuxsu
MoraceHun Tbproecky B3eMaHus

24.2. Caenku ¢ AbluepHU NpeanpuaTus

MNMpepoctaBeHn 3aemu
Bb3cTaHoBeHN 3aemu

Mpuxoam oT nNuxsun

Mony4yeHn nuxsu

Mony4yeHnn ycnyru

Mony4yeHn avBMAEHTU
Mnawaxna no nony4eHn 3aemm

24.3. Cpenku ¢ acouunpaHu npeanpuatTusa

Bb3cTaHoBeHM NpegocTaBeHn 3aemu
MpepoctaseHn 3aemu

MnaTeHn nuxen

Mpuxoam oT nNuxeun

24.4. Cpernku c KIH4YO0B ynpaBlieHCKU NepcoHan

23

KnioyoBUST ynpaBneHckn nepcoHan Ha [lpyxecTBOTO BKMYBa uyneHoBeTe Ha CbBeTa Ha gupekTopute.
Bb3HarpaxkgeHusita Ha Kro4oBMS YpaBreHCKU NepcoHarn BKIYBaT CleaHUTe pasxoau:

KpaTkocpoyHu Bb3HarpaxaeHus:
3annatu
OcurypoBku

060 Bb3HarpaxaeHus

25. Pa34yeTu cbC CBbp3aHM Nnuua B Kpasi Ha nepuoga

Tekywm

B3emaHus oT:

- cobcTBEHMUUTE

- OblUepHM NpeanpusaTms

- OYaKBaHW KpeauTHu 3arybu

O6Lo TeKywwK B3eMaHUs OT CBbp3aHu nuua

Tekywm

3aabmKeHns KbM:

- KIFO4OB YMNpaBneHCcKn nepcoHan

O6Lo TeKylM 3aABIMKEHUA KbM CBbP3aHu nuua

2023 2022
Xun. nB. Xun. nB..
67 67
206 27
2023 2022
Xun. nB. Xun. nB.
453 5188
1678 -
685 593
939 -
7 6
1254 69
- 1
2023 2022
Xun. nB. Xun. nB.
- 1134
20 -
- 170
1 58
2023 2022
Xun. nB. Xun. nB.
(45) (44)
®) (6)
(50) (50)

31 pekemBpM

31 pekemBpm

2023 2022
Xun. nB. XUn. nB.
1532 1670
14 035 15 585
(397) (273)

15 170 16 982
4 3

4 3

BsemaHuaTa ot cobcTBEHUUMTE B pasmep Ha xumn. 1 532 xun. nB. ca Bb3HWKHaNM BbB BPb3Ka CbC 3aKyNeHo
B3emaHe 3a npofax6a Ha akumu CbC CPOK Ha noracsisaHe npes 2024 r. u 3aKyrneHo B3eMaHe 3a 3aeM CbC CPOK Ha

noracsisaHe 2024 1. n 6% uKCMpaH NIMXBEH NPOLIEHT Npu Na3apHy ycrnosusi. 3aemMbT e HeoGeaneyeH.

B3emaHuaTa OT AbluepHU npefnpusts ¢ GpyTHa GanaHcoBa CTOWHOCT B pasvep Ha 14 035 xun. nB.
npefcTaBnsBaT NpefocTaBeHn 3aemMu ¢ (OMKCUPaH roAMLLEH NUXBEH NpoueHT 6,5%. 3aemuTe ca HeobeaneyeHu.

BaemaHus B pa3mep Ha 15 xun. nB. ca TEKYLUN TbProBCKN B3eMaHus.
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TekyliMTe B3eMaHWATa OT CBbp3aHUTE NPeAnpuATUS ce noracsisaT B paMKUTE Ha HopManHaTa TbproBcka
JeVHocT. BbB Bpb3aka ¢ npunaraHeTo Ha MC®O 9 3a oTYeTHUSA Nepuoa ca NpU3HaTK O4aKBaHW KpeauTHU 3aryom

B 06L, pasmep Ha 124 xun. nB. AHanu3 Ha o4akBaHWUTe KpeaWTHU 3ary6u e npefcTaBeH B nosicHeHne 30.2.

TeKyLuaTa 4acT OT 3aAbJKeHUATa KbM KNHOYOBUA YrNpaBlieHCKU NnepcoHasn € CBbp3aHa C Bb3HaArpaxaeHua un e

ypeaeHa npe3 aHyapu 2024 r.

ﬂ,py)l(eCTBOTO He e nofiy4yaBsano nvnu npenocTaBAno rapaHunn no caesikn cbC CBbp3aHuUTe nuua.

26. PaBHeHue Ha NacuMBUTEe Bb3HUKBALLM OT PUHAHCOBA OENHOCT

MpomeHWTe B 3aabiikeHUATa Ha [pyXecTBOTO, NMpoM3TUYalM OT (PMHaHCOBa AEWHOCT, MoraT ga Gbaat

KnacuduumpaHu, KakTo cneasa:

ObnrocpoyeH KpaTtkocpoueH KpaTtkocpoue KpaTtkocpounu O6uwo
obnuraunoHeH ob6nuraumMoHeH H 6aHKoB 3aemu
3aem 3aeM 3aem
XWn. ne. XWn. ne. XWn. ne. XWn. ne. XWn. ne.
1 snyapm 2023 33149 4012 24 684 12 983 74 828
MapuyHun notoum:
Mnawanna - (1 956) - (17 158) (19 114)
(rmaBHWUK)
MnawaHns Ha nuxsun - (1 089) (681) (561) (2 331)
MNocTbnnexHus - - 260 17 719 17 979
Henapununm
NMPOMEeHM:
Hauncnenun nnuxeu - 1943 681 592 3216
MpeknacudunumnpaHe (3754) 3754 - - -
Opyrn nameHeHus 147 - - 23 170
29 542 6 664 24 944 13598 74748
31 npekemBpm 2023
ObnrocpoyeH [ObnrocpoyeH KpaTkocpoue KpaTtkocpoueH KpaTtkocp 3aemu KbM Oo6wo
obnurauMoHeH GaHKOB 3aeM H 6aHKOB 3aem O4YHU CBbp3aHu
3aem o6nuraumoHe 3aeMun nuua
H 3aem
XUn. nB.. Xun. nB.. XWUN. NB.  XWN. fIB.  XWN.NB.  XWUn. NB.
1 aHyapu
2022 36 920 12 324 3978 1500 12 390 1 67113
Mapnyuun
noToum:
Mnawanuns - (12 324) (3912) (1 500) (17 851) - (35587
(rmaBHWUKM) )
MnawaHna Ha - - (1 564) (481) (561) 1) (2607)
NnNxeun
MocTbnneHns - - - 24 684 18 431 - 43 115
Henapun4hHu
MPOMEHMU:
Hauncnenn - - 1598 472 569 - 2 639
NnNxeun
Mpeknacudn (3912) - 3912 - - - -
umMpaHe
Opyrn 141 - - 9 5 - 155
M3MEHeHnd
31 gpekemBpU 33149 - 4012 24 684 12 983 - 74 828

2022
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27. Be3Hanu4yHu caenku

lMpe3 npeacraBeHMTe OTYETHM Nepuoaun OpyXeCTBOTO He OCBLLLECTBMMIO NpUXBaLlaHe Ha HacpeLLHU 3aabIKeHNs
C B3eMaHuA.

28. YcnoBHM aKTUBU U NacuBM

Mpe3 rogMHaTa HAMa NpeasiBeHN rapaHUMOHHU U MPaBHU UCKOBE KbM [Ipy>KeCTBOTO M He Ca Bb3HUKHANW yYCNoBHU
aKkTuBM 1 nacuem 3a [pyXecTBOTO.

29. Karteropuu chomHaHCOBM aKTUBU U NacUBMU

BanaHcoBuTe CTOMHOCTM Ha (PMHAHCOBUTE aKTUBM M Nacmeu Ha [pyXecTBOTO mMoraT Aa oboat npeancrtaBeHn B
cnegHunTe Kateropun:

®dunHaHCOBM aKTUBU MosicHeHue 31 nekemBpm 31 nekemBpm
2023 2022
XWn. nB. XUn. nB.
drHaHCOBM aKkTMBW, NO CNpaBeanMBa CTOMHOCT B nNevanbaTa nnu
3arybara:
KanutanoBu UHCTPYMeHTM 7 27736 26 805
[bnArosy MHCTPYMEHTU, OTYMTaHM NO aMOpTU3NpaHa CTOMHOCT,
HeTHa 6anaHcoBa CTOMHOCT
B3emaHnus no uecun 10 767 1796
BaemaHus no npegoctaBeHn 3aemu 9 27 849 27 607
MpepnoctaBeHn aBaHCcU 8 662 7 492
Tbproecku n apyrn B3eMaHus 10 2090 2215
B3emaHunsa oT cBbp3aHu nuua 25 15170 16982
Mapu 1 napnyHM ekBMBaNeHTU 11 1 10
O6Lwwo hMHAHCOBU aKTUBU 82 275 82 907
dunHaHCOBU NacuBM 31 pekemBpu 31 pekemBpU
2023 2022
XuUn. nB.. XWn. nNB.
3agbrmKkeHus no obnmMrabunoHHn 3aemu 13 36 206 37 161
3agbmkeHus no 6aHKoBm 3aemMu 13 24 944 24 684
3agbrmKeHus no 3aemm 13 13 598 12 983
[MonyyeHn aBaHcK 3a PMHAHCOBU aKTUBU 14 5040 5784
3agbmkeHns No Lecuu 1 Apyrv 3agbibKeHust 14 113 102
79 901 80 714

BwxTe nosicHenue 4.11 3a MHGOpMaLuUsi OTHOCHO CHETOBOAHATa MOMMTMKA 3a BCsKa kaTeropusi (hMHaHCOBU
WHCTpyMeHTU. MeToanTe, N3NoN3BaHu 3a OLEeHKa Ha CrpaBeanMBUTE CTOMHOCTY Ha (OUHAHCOBU aKTUBY U Nacusw,
OTYMTaHWU NO crpaBefnuBa CTOMHOCT, ca ONucaHuW B NosicHeHwe 7.1. OnucaHue Ha nmonuTukaTta U LenuTe 3a
ynpasrieHue Ha pucka Ha JpyeCcTBOTO OTHOCHO (PUHAHCOBUTE UHCTPYMEHTU € npeacTaBeHo B nosicHeHne 30.

30. PuckoBe, cBBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTU
Llenn n nonutMka Ha pPHLKOBOACTBOTO MO OTHOLLUEHWE ynpaBneHue Ha pucka

[LpYyXecTBOTO € U3NOXEHO Ha Pa3NUYHK BUAOBE PUCKOBE MO OTHOLLEHWE Ha (OMHAHCOBUTE CU MHCTPYMEHTW. Haii-
3HAaYMMUTE (PMHAHCOBW PUCKOBE, Ha KOUTO € U3NOXeHO [Jpy>KecTBOTO ca NasapeH PUCK, KPEAUTEH PUCK U NMUKBUAEH
PUCK.

YnpaBneHneTo Ha pucka Ha [pyXecTBOTO Ce OCblUeCTBSBa OT W3NbAHUTENHUS Aupektop. [MpuopuTteT Ha
PBKOBOACTBOTO € Aa OCUTYPU KPaTKOCPOYHUTE U CPEeLHOCPOYHN MapuyHN NOTOLM, KaTO HaManun ns3naraHeTo cu Ha
bmHaHcoBM nasapu. Bcneacrteue Ha M3Non3BaHeToO Ha (PMHAHCOBM UHCTPYMEHTU, [pyKeCTBOTO € U3NOXEHO Ha
nasapeH pUcK 1 NO-KOHKPETHO Ha PUCK OT MPOMEHN BbB BanyTHUSA KYPC, TIMXBEH PUCK, KAKTO Y PUCK OT NpoMsiHaTa
Ha KOHKPETHM LieHW, KOeTo ce ObIKN Ha onepaTuBHaTa U MHBECTULMOHHATa AeMHOCT Ha [IpyXeCcTBOTO.

30.1. AHanus Ha nasapHusi puck
30.1.1. BanyTteH puck

[Mo-ronsimaTta 4YacT OT caenknte Ha ﬂ,py)KeCTBOTO Ce ocbllecTBdABaT B 6'bﬂrapCKI/I neBa, a Npu n3BbpLUBaHe Ha
YyXXOecTpaHHU caeslkn 3a OCHOBHa BallyTa ce u3nosns3Ba eBpo.
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30.1.2. JluxBeH puck

Monutukata Ha [pyXecTBOTO € HacoyeHa KbM MWHUMU3WPAHE Ha JMXBEHWS PUCK NPU  AbITOCPOYHO
duHaHcupaHe. Kbm 31 gekemspu 2023 r. [JpyXeCTBOTO HEe € U3MOXEHO Ha PUCK OT NpoMsHa Ha nasapHuTe
TNINXBEHW NPOLIEHTU MO TbProBCKUTE CU U 06NMUraumMoHHUAT 3aem ot 2016 r., Tbil KaTo Te ca C PUKCUPaHN TMXBEHN
NPOLEHTN.

[pyXecTBOTO € U3NOXEHO Ha PWUCK OT NPOMSHa Ha NasapHUTE NMXBEHW NPOLEHTU No BGaHKoBWUTE CM 3aeMu U
obnuraunoHHmsa 3aem ot 16.12.2021 r., KOUTO Ca C MPOMEHNNB NINXBEH NPOLIEHT.

Jlnxeata no obnuraumoHHus 3aem ot 16.12.2021 rog. e obBbp3aHa ¢ nasapHust mHaekc EURIBOR. [Mpes
nocrnegHvTe roanHu To3m nHAekc 6e oTpuuaTenHa BenuymHa, Ho npe3 2022 rog. 3anoyvsa ga HapacTea. Bbnpeku
HeroBoTO NokaysaHe, [1py>keCcTBOTO NoAAbpXKa CTOMHOCTTa Ha KoeduUMEHTa Ha NOKPUTME Ha pa3xoauTe 3a NUXBU.

KoedunumeHTbT € n3uncneH n npeactaseH B MonuTtuka v npoueaypy 3a yrnpasrieHWe Ha kanutana B NosicHeHue
31.

Mpu NpoMsiHa Ha NMXBEHWUSI NPOLIEHT No BaHkoBUTE 3aemMu ¢ 1%, cCOBCTBEHUAT KanuTan Lie ce yBenuuu/Hamanm c
342 xun. ns.

Mpu NpoMsiHa Ha NTMXBEHWSI MPOLIEHT NO 06NUraLMoHHNSA 3aeM ¢ 1%, coBCTBEHNSA KanuTan e ce yBenuum ¢ 1 315
XWn. MB.

30.1.3. Apyru ueHoBu pUckoBe
[pyXecTBOTO € N3NOXEHO Ha APYr1 LIEHOBWN PUCKOBE BbB BPb3Ka C NpuTexaBaHun NybnnyHo TbpryBaHn akumm.

B cnepcteme Ha M3non3saHeTo Ha PMHAHCOBM MHCTPYMEHTU [IpyKeCTBOTO € M3MNOXEHO Ha na3apeH pUCK U Mo-
KOHKPETHO Ha pWUCK B MPOMEHN Ha LieHUTe, KOMTO Ce AbIhKaT Ha onepaTvBHaTa U UHBECTMLUMOHHATa OENHOCT Ha
OpyxecTBOTO.

B cnyyan ye koTMpaHaTa LueHa Ha ny6nunyHo TbpryBaHUTe akumm, npuTexasaHn oT [ipyecTBOTO, Ce NMOBULUN UNn
Hamanu ¢ 1%, dMHaHCOBUAT pe3ynTaT u cOBCTBEHMAT KanuTan we 6baaT yBenuyeHn nnm HamaneHm ¢ 250 xun.
nB. (3a 2022 r.: 218 xun. nB.).

30.2. AHanu3 Ha KpeauTHUA PUCK

KpeOuTHVSAT pUcK NpeacTaBnsBa pucka AafeH KOHTpareHT Aa He 3annaTi 3agbimMKeHneTo cv KbM [pyxecTBoTo.
[pyXecTBOTO € U3MOXEHO Ha TO3N PUCK BbB Bpb3Ka C NPeAoCTaBEeHWTE 3aeMM, aBaHCU U TbProBCKA U ApYru
B3eMaHus.

W3naraHeto Ha ﬂ,py)KeCTBOTO Ha KpeauTeH pUCK e OorpaHn4eHo OO0 pas3mMepa Ha GanaHcoBaTa CTOMHOCT Ha
(PMHaHCOBUTE aKTUBM, NPU3HATK B Kpas Ha OTYETHUSI NEpPUoL, KakTo € NOCOYEHO no-gony:

®dunHaHCOBM aKTUBU 31 pekemBpu 31 pekemBpu
2023 2022

XWn. NB. XWUn. NB.

®duHaHCOBM akTVBW, NO CNpaBeAMBa CTOMHOCT B nevanbaTa wunu 3arybara 27 736 26 805
[Obnrosu MHCTPYMEHTU, OTYMUTaHM NO amopTM3npaHa CTOMHOCT 54 539 56 102
O6LwWo pMHAHCOBU aKTUBU 82 275 82 907

[pyxecTBOTO € NnpefocTaBuno pMHaHCOBUTE CU aKTMBM KaTo obe3nedeHne No Apyru CAENKU C U3KIIOYEHME Ha
3abIDKEHMSATA NO JOroBopu 3a 00OpaTHO M3KynyBaHe Ha OMHAHCOBU MHCTPYMEHTM, KOUTO ca obe3neveHu ¢
¢mHaHCOBU akTUBM ¢ HanaHcoBa CTOMHOCT 21 669 xun. nB. [pykeCTBOTO peoBHO Crnean 3a HEM3MbITHEHNETO Ha
B3eMaHuUATa OT KIMUEeHTU N OPYrn KOHTpareHTn, yCtTaHOBEeHW UHOAMBMAYaArNHO U MU3non3Ba Ta3n I/IH(’bOpMaLI,I/Iﬂ 3a
KOHTPOI Ha KpeanTHUSA pyck. Monutrka Ha [pyXecTBOTO € Aa M3BbpLUBA TPaH3aKLMKU CaMo C KOHTpareHTu ¢ 4oobp
KpeanTeH peI7ITI/IHF. P'bKOBO}J,CTBOTO Ha ,U,py)KeCTBOTO c4yunTa, 4Ye BCUYKKM ropecrnomMmeHaTu (*)I/IHaHCOBI/I aKTUBU, KOUTO
He ca 6unu obe3ueHsiBaHM ca (PUHAHCOBW aKTUBM C BUCOKA KPEAWUTHA OLIEHKA.

KpeauTHUAT pUCK OTHOCHO Napu 1 NapuyHN eKBMBarneHTH ce cuMTa 3a HECBLUECTBEH, Thil KATO KOHTpareHTUTe ca
6aHkn ¢ nobpa penyTaums.

Hsima npocpoyeHn, HeobesleHeHM B3eMaHusi. BanaHcoBuWTe CTOMHOCTM OMWUCaHW no-rope, NpeacTaBnssaTt
MaKCMMariHO Bb3MOXHOTO M3naraHe Ha KpeauTeH PUcK Ha [pyXeCTBOTO MO OTHOLUEHWE Ha Tean (MHaAHCOBMU
WHCTPYMEHTW.

JOpyxecTBOTO Npunara onpocteHust mogen Ha MCPO 9 3a npu3HaBaHe Ha O4aKBaHWTE KPeAWTHM 3ary6u 3a Lenust
CPOK Ha aKkTBa 3a BCWUYKM TbProOBCKW B3EMaHWsl, Thil KaTo T€ HAMAT CbLUECTBEH (DUHAHCOB KOMMOHEHT. [pu
onpefensiHeTo Ha pasMepa Ha O4YakBaHUTE KPeAUTHU 3aryGu ThProBCKUTe B3EMaHWs Ca OLieHEHW Ha KOMNEeKTUBHA
OCHOBa, TbI1 KaTo NPUTEXaBAT CXOAHU XapaKTepUCTUKU Ha KpedWTHUSE puck. Te ca rpynupanu cnopef 6posi Ha
U3MUHanNUTe M3TEeKNuUTe iHU, a CbLUO W Cropes reorpackoTo MECTOMOMOXEHUE Ha KIUEHTUTE.
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Pa3mepbT Ha obesueHKkaTa no npegocTaseHn 3aemu ce hopmmupa Ha 6asa nperneq u aHanu3 OTHOCHO CnasBaHeTo
Ha ycrnoswusaTa Mo cknioyeHuTe gorosopu. Ha perynsipHa 6asa ce nssbpluBa aHanvM3 Ha UHAHCOBOTO CbCTOSAHNE
Ha OnbXHuKa, obesnevyeHus, cna3BaHeTO Ha [OroBOPEHWTE CPOKOBE, PErynspHOCT Ha noracsBaHe W Apyru
puckoBu cakTopun. OyakBaHUTE KpeaMTHM 3arybu ce dpopmupaT Ypes AUCKOHTUPaHe Ha pa3Mepa Ha B3EMaHeTo C
noaxopsw, AUCKOHTOB dhakTop. lNMpu npunaraHe Ha MoAena 3a W3YUCNSBaHE Ha OYakBaHW KPeauTHU 3aryowm,
PBKOBOACTBOTO Ha [lpyXeCTBOTO € B3eNno NpeABua Bb3HUKHANMAT BOEHEH KOHMNUKT mexay Pyckata ®egepauums
n Penybnuka YkpaniHa n HanoXeHuTe pasfnyHu OrPaHNYUTENHN MEepKWU, B T.4. MKOHOMMYECKW CaHKLMM Ha
Pycna u cBbp3aHn C Hes pM3MYECKM W IOPUANYECKN NULA, € MPUIOXEH NO-BUCOK NMPOLIEHT Ha AUCKOHTUPaHe C

Len oTpassdBaHe Ha yBeNmM4eHNeTO B KpeaUTHUA PUCK.

[py>eCcTBOTO U3MOM3Ba KOPEKTUBHA CMeTKA 3a MPU3HATUTE OYaKBaHM KpeauTHU 3arybu no BUOoBe B3eMaHusl, KaTo
paBHeHVeTO Ha aBwxeHueTo 3a 2023 r. e npeacTaBeHo B Tabnuuara no-gony:

B3emanus ot [lpepoctaBeHn B3emanus BaemaHus O6uio

acouumnpanm 3aeMuM MO Liecumn oT

npeAnpuaTUA W ApYyrM CBbp3aHu

B3eMaHus nvua
XWn. ne. XWn. ne. XWn. ne. XWUM. NIB.  XWI. NB.
Canpo kbm 01 ssHyapm 2023 r. - (1534) (181) (273) (1988)
MpusHaTtu 3arybu npes nepuvoaa (1) (680) (72) (150) (903)
OGpaTHO Bb3CTaHOBEHWU Mpe3 nepuoaa - - 33 26 59
Canpo kbm 31 aekemBpu 2023 r. (1) (2 214) (220) (397) (2 832)

HeTHaTa 3arybarta oT obe3ueHka Ha dvHaHcoBM akTvBu 3a 2023 r. Bb3nu3a Ha 698 xun. nB. [pe3 oT4yeTHUA
nepuon ApYXeCTBOTO € OTYENo OYakBaHW KpeauTHU 3arybu B pa3mep Ha 59 xun. nB. BbB Bpb3ka C aKTuB,

KnacuduLmMpaH kaTo AbpkaH 3a npoaaxkeba.

PaBHeHVe Ha OBMXEHWETO Ha O4YakBaHW KpeauTHU 3ary6|/| no BuagoBe B3eMaHus 3a 2021 r. e npeacTaBeHo B

TabnuvuaTa no-gony:

Obnrocpouynn [lpepoctaBeHn BsemaHusa Bsemanus O6uio

B3eMaHusA oT 3aeMu MO Lecum ot

acoumupaHu M ApyrM CBbpP3aHu

npepnpuaTUs B3emMaHusA nvua
XWn. nBe. Xun. ne. Xun. nB.. XUN. NB.  Xun. nB.
Canpo kbm 01 siHyapu 2022 r. (27) (2 075) (79) (209) (1 290)
Mpu3HaTtu 3arybu npes nepuoaa (495) (102) (164) (761)
O6paTHO Bb3CTAHOBEHW MNpe3 nepuoaa 27 36 - - 63
Canpo kbm 31 gekemBpu 2022 r. - (1534) (181) (273) (1988)

30.3. AHanu3 Ha NMKBUAHUA PUCK

JNIVKBMAHWAT pUCK NpeacTaBnsBa pucka [pyKecTBOTO 4a He MOXe [a noracy CBouTe 3agbrikeHust. [pyKecTBoTo
nocpeLua HyXauTe C1 OT NUKBUAHM CPeACTBa KaTo BHUMATESTHO CMEAMN BXOAALMTE W U3XOAALLM NapuyHi MOTOLM,
Bb3HMKBALLM B X0f4a Ha onepaTuBHaTta AEWHOCT. HyXaute OT NUKBMOHW CPeACTBa B AbIFOCPOYEH nnaH — 3a

nepuoan ot 180 n 360 aHW, ce onpeaensaT MeceyHo.

[pyxecTBOTO AbpXK Napu B 6aHKOBK CMETKW, 3a Aa nocpeLla NIMKBUOHUTE CU HYXXau 3a nepuoam Ao 30 aHu.

Kbm 31 gekemBpu 2023 r. nagexute Ha AOrOBOPHUTE 3aAbimkeHus Ha [pyXecTBOTO ca 0600LeHM, KakTo crneaBa:

HeTekywm

Tekywm

31 pekemBpu 2023 r. Oo6 Mexay6un12
Meceua Meceua

XUn. NB. XUn. NB.

3aabmkeHns no obnurauyoHHN 3aemm 5640 2747
3aabmKkeHns No 3aemu 13773 -
[MonyyeHun aBaHcK 3a hMHAHCOBU akTUBM 5040 -
THProeckn 1 Apyrn 3agbimkeHns 113 -

3aabKeHnsa KbM CBbp3aHu nuua 4

Otr1p005 Hap5roguuu

roavHu
XWn. ne.

27 856
24 945

Xun. nB.

6 222
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O6wo 24 570 2747 52 801 6 222
Tekywm HeTekywm
31 nekemBpu 2022 r. Ho 6 Mexay 6 un12 OTt1p005 Hap 5 rogauHu
meceua Meceua roavHu

Xun. n.. XuUn. nB. XuUn. nB. XUn. nB.
3agbmkeHus no obnuraynMoHHN 3aemm 1956 2 056 21912 12 000
3agbimkeHus no 3aemu 12 983 24 684 - -
[MonyyeHn aBaHcK 3a (bUHAHCOBK akTUBU 5784 - - -
THProeckn 1 Apyrn 3agbimkeHns 104 - - -
3aabmKeHnsa KbM CBbpP3aHu nuua 3 - - -
O6wo 20 830 26 740 21912 12 000

PuHaHCOBMUTE aKTUBU KaTo cpeacTBO 3a ynpaBJieHUe Ha NIMKBUAOHUA PUCK

an/I oueHdABaHeTO 1 ynpaBleHUeTo Ha JIMKBUOHUA PUCK ,D,py)l(eCTBOTO OT4yMUTa O4YakBaHUTE NapuyHM noTouun ot
q)I/IHaHCOBVI MHCTPYMEHTU U No-chneunarniHo Hann4yHute napuivHn cpeacrtea U B3eMaHu4.

31. MonuTuka u Npoueaypwy 3a ynpasrieHWe Ha KanuTana

Llenute Ha ,D,DY)KECTBOTO BbB BPpb3Ka C ynpaBieHMeTOo Ha Kanntana ca:

° na ocurypum crnocobHocTTa Ha ,D,py)KeCTBOTO Oa npoabikm Oa CblecTByBa KaTo OencTteallo
npeanpuatTue; n

° [a ocurypu ageksatHa DEHTGGVIJ'IHOCT 3a akKUuMoHepuTe KaTo oCbLueCTBABa COENTKUTE CU B CbOTBETCTBUE
C HMBOTO Ha pUCKa.

OpyxectBoTo HabniogaBa kanuTana Ha 6a3aTa Ha koeddUMUMEHT Ha 3afnbXHAMOCT, nNpeAacTaBnsBaly
CbOTHOLWIEHNEeTO Ha HETEeH AbIT KbM cobcTBeH kanutan. HeTHuaT AbINr BKMOYBa cymMmaTta Ha 3aeMunte, HamarneHa
¢ banaHcoBaTa CTOMHOCT Ha napuTe 1 NapuyHUTE eKBUBANEHTW.

KanutansT 3a npeactaBeHus OTYETEH nepuog Moxe aa Obe aHanusupad, KakTo crneasa:

31 pekemBpM 31 pekemBpm

2023 2022

Xun. nB.. Xun. nB..

CobGcTBeEH KanuTan 24 818 24 415
Cob6cTBeH KanuTan 24 818 24 416
3aabnxeHus 79 903 74 827
- Mapwv 1 napuyHn ekBMBaneHTn (1) (10)
HeTeH gbnr 79 902 74 817
O6wo kanuTan (Co6CTBEH KanuTan + HeTeH AbIr) 104 720 99 232
KoeduumneHT Ha 3aanbXHANOCT (HeTeH AbNr/obwo kanuTan) 76,3% 75%

B ka4ecTBOTO CM Ha eMUTEHT Ha o6nurauum, Ha [IpyXeCTBOTO Ca HanoXeHW cna3BaHe Ha CreHUTE CbOTHOLLEHWS
Ha 6a3a koHconuampaH (PUHAHCOB OTYET:

e CiboTtHoweHue MacuBu/AkTMBKU. EMUTEHTLT noema 3agbikeHue npes3 nepuoga OO M3nnallaHeTo Ha
obnurauuoHHNsa 3aeM fa noaabpxa CboTHOLWeEHMe MacBu/AKTUBY (Cyma TeKyLM + HETEKYLLM MAacUBU KbM
oblwaTa cyma Ha akTuBuTE) He No-BUCoko OT 97%. Kbm 31.12.2023 r. Ha 6a3a vHamBuayaneH uHaHCOB
OTYeT, TOBa CbOTHOLLEHNE € B pa3Mep Ha 76,33% (31.12.2022 r.: 76.83%);

e [lokpuTue Ha pa3xoauTe 3a NUXBU: EMUTEHTHT NoemMa 3agbikeHne npes nepuoga 4o M3nnallaHeTo Ha
0o6nurauuoHHNa 3aem ga nogabpXka CbOoTHOLEHUETO MoKpuTMe Ha pasxoauTe 3a NUXBM (M3YMCIIEH, KaTo
neyan6aTta oT obnyariHaTa 4eVHOCT, yBENNYEHA C pa3xoauTe 3a NUXBY, Ce pa3dens Ha pasxoauTe 3a NINXBK)
He no-Hucko oT 1.05. Kbm 31.12.2023 r. TOBa CbOTHOLLEHNE € B pa3mMep Ha 1.10 (31.12.2022 r.: 1.10);

e TeKywa NMKBUAHOCT: EMUTEHTBT Noema 3aabimkeHne npes neproaa 4o M3nnallaHeTo Ha 06nuraunoHHms
3aeM a noaabpka CbOTHOLLEHUE HA TeKyLLA NMMKBUAHOCT (CyMaTa Ha TEKYLLM aKTMBM KbM CyMaTa Ha TeKyLu
nacusn) He no-Hucko ot 0.5. Kem 31.12.2023 r. ToBa CbOTHOWeEHWe e B pa3mep Ha 0,91 Ha 6asa
nHameuayaneH pmHaHcoB oTyeT (31.12.2022 r.: 3.62).

[py>XeCTBOTO € CMasurio BbHLUHO HaNOXEHUTE M3MCKBAHUS 3a KanuTana, Ha KOUTO MOANEXM BbB Bpb3ka CbC
CBOUTE 3a4b/MKEHUS MO eMUTUPaAHUSA obnuraumoHeH 3aeM kbM 31 gekemepu 2023 1. n 2022 .
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KbM Kpasi Ha oT4yeTHUS nepuoa, [py>XecTBOTO MMa NMPOCPOYEHN NNaLlaHns Ha raBHULA 1 NIUXBU MO
obnuraunoHHn emucun ¢ nagexu npes gekemepu 2023 rogmHa. KeM gatata Ha n3rotBsHe Ha (pMHaHCOB OT4YeT
3a4bIDKeHUATa ca nnateHn 1 [IpyXecTBOTO HIMa NMPOCPOYEHM NnaLlaHms no 06nuraumMoHHNst 3aem

32. CbbuTtusa cnep Kpasi Ha OTYETHUA Nepuoa

He ca Bb3HMKHaNM KopurMpawim cbouTUS Wnu ApYru 3HAYUTENHW HeKkopuripawy cboutus mexay daTtata Ha
KOHCONMuAMpaHusa uHaHCOB OTYET U AaTaTa Ha OTOpPU3MPaHeTO My 3a M3gaBaHe C U3KITHYEHWe Ha cregHuTe
HekopuripaLiy cbouTus:

33. OpobpeHune Ha hnHaHCOBUSA OTHET

FognwHmna wHamBmayaneH duHaHcoB oTyeT kbM 31 pgekemBpu 2023 r. (BKMIOYMTENHO CpaBHUTENHaTa
MHdopMaLust) e npueT u oaobpeH 3a usaasaHe ot CbBeTa Ha aupekTopuTe Ha 29 mapT 2024 .
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NHOBCMpPU

dusenknMbHM, Xo/1ouHa Al

2AHOABCTPU AnBenbnMbHT XonauHr’ Al

rOAVLWLEH OOKNAL 3A OEMHOCTTA
31 nekemBpu 2023 r.

Cedanuuwe u adpec Ha ynpaeJsieHue

rp. Codus, 6yn. ,bpata bbkcToH” Ne 40, n.k. 1618

TenegoH

+359 882 86 23 47

EnekmpoHeH agpec /e-mail/

office@idhbg.com

NHmepHem cmpaHuua

www.idhbg.com
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NHpopmayuoHHa azeHyusi, Yype3 kossmo [pyxxecmeomo

onoesecmsiea ny6su4YHO e bmpewHa UHghopmayus:

www.infostock.bg

Hactosawmar goknag 3a genHocTTa € M3roTBeH B CbOTBETCTBME C pa3nopeabute Ha 4vn. 29 ot 3akoHa 3a
cyeToBOoACTBOTO, un. 100H, an. 7 ot 3akoHa 3a NnyGnMYHOTO npeanaraHe Ha UeHHU KHuxa u Hapenba Ne 2
oT 9 HoemBpu 2021 r. Ha KOH 3a nbpBoOHa4anHo v nocnefBallo paskpuBaHe Ha MHopmaLmsa npy nyénmyHo
npeanaraHe Ha LIeHHW KHUXa 1 JonyCcKaHe Ha LIeHHU KHUXa OO0 TbproBus Ha perynupaH nasap.

HdoknaabT 3a OenHocTTa CbAbpxa OOEeKTMBEH npernen, KOMTO MnpeacTaBa BSPHO U YECTHO
pa3BUTMETO M pe3ynTtaTuTe OT AenHocTTa Ha ,HabcTpu OuBenbnMbHT XonguHr® A[l, KakTo M HEeroBoTo
CbCTOSIHME, 3aefHO C OnucaHMe Ha OCHOBHWUTE PUCKOBE, MNped KOUTO € usnpaBeHo [pyxecTBoTO.
HepasgenHa yacTt oT HacTosAwwmsa goknag e [eknapaumara 3a KOprnopaTMBHO yrnpaBreHue Ha ,MHObCTpu
OneenbnMbHT XonguHr® A1, usrotBeHa cbrnacHo pasnopeabute Ha yn. 100H, an. 8 ot 3MMLUK.

1. OBLUA MHO®OPMALIUA.

MMuabcTpy OuBensvnMbHT XonauHr® AL (OpyXecTBOTO) € aKUMOHEPHO APYXEeCTBO, BMMCAHO B
Tbproeckusa pernctbp nog Homep EVK 121227792, [pyXecTBOTO € BNMCaHO B perucrbpa Ha nybnuyHute
apyxectBa ¢ lNpoTtokon 37/27.05.1998 r. Ha KPH, koa IDH. CeganuiieTto 1 agpechbT Ha ynpasreHve e B rp.
Codms, 6yn. ,Bpats BbkcToH” Ne 40.

OcHoBHaTa genHocT Ha ,MHaobcTtpy OuBenbnMbHT XonguHr' ALl ce cbcTtom B npupgobusaHe,
ynpaBrieHue, oueHka 1 npoaaxda Ha yyacTus B 6bIrapcku u 4yxxgectpaHHU OpyXecTsa.

AkumnTe Ha [pyxecTBOTO ca pernctpupanu Ha bvnrapcka doHgosa 6opca - Codus.

OpraHuTte Ha ynpaeneHue Ha [pyxecTBOTO ce cbCTou oT CbBeT Ha gupekTopuTe n OGO cbbpaHue
Ha akuuoHepuTe.

Mpes3 2023 r. B CbBeTa Ha anpektopuTe yyactBaT Hukonan lNeteB lNeTkoB, Becena MNMnameHoBa
ManueBa u bungana Uinuesa Bbnkoea.

[pyxecTBOTO Ce npeAcTaBnsiBa oT u3nbnHUTENHWUS ampektop Becena NnameHosa MaH4yeBa.

JHabeTpu OmBenbnmbHT XonauHr® ALl e ¢ perucTpmpaH Kanutan B pa3sMmep Ha 9
980 925 neea, pasnpegeneH B 9 980 925 6poss noumMeHHW, GesHannyHW, OBUKHOBEHM, cBOOOAHO
npexebpnseMn akumn. Bcaka akums gaesa Ha nputexartens cu npaeo Ha efvH rnac B O6woTto cbbpaHne Ha
akuMoHepuTe, NpaBO Ha eauH NUKBUOALMOHEH OAN M NpaBOTO Ha AMBUMAEHT MpuW pasnpenernieHneTo Ha
neyan6a.

2. TIPETAEA HA PABBUTHUETO U PE3YATATUTE OT AETHOCTTA.

BnusiHne Ha nHcnaumoHHUTe Npouecu BbpXy AeMHOCTTa Ha [JpyKecTBOTO

MHoro npeanpuaTus, Fpynu oT pasnuyHM GpaHLLIOBE M CTpaHU U3NUTBaT edyekTa OT HapacTBaluTe
HMBA Ha WMHNauusaTa U NIMXBEHUTE MPOLEHTW, KOUTO 3acsaraT BCUYKWU acrnekTu Ha GuaHeca M BoOAT OO
HapacTBaHe Ha Ha pasxoduTe 3a CypOBUHM M paboTHa cuna, a Cblo U OO0 NPOMEHM B MOBEAEHMETO Ha
KIMMEHTUTE 1 HapacTBaHeTOo Ha KpeaUTHUS PUCK. Bb3aeicTBneTo Ha MHdpnauusaTa u NMXBEHNTe HMBa 3acerHa
BKJIIOYUTENHO NpoLecuTe Ha B3eMaHe Ha UHBECTULIMOHHM U (PMHAHCOBM peLleHns 1 NpoLueca Ha nperosopu
3a JjoroBapsiHe Ha yCIOBUSl U MapaMeTpu Mo Te3n JOroBOPU.
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PHKOBOACTBOTO € M3BBbPLUNIO 3a4bN00YEH aHan13 3a BIUSHUETO Ha edpeKkTuTe BbpXy (h1HaAHCOBUS
OTYeT Ha APY)XeCTBOTO, Bb3HUKBALLM B pe3ynTaT OT pbCTa B HABATa Ha UH(NAUMsATa U NIUXBEHUTE MPOLIEHTU.
PBKOBOACTBOTO He OTYMTa ePEKTU, KOMTO Aa pedriekTMpaTt BbpXy (pMHaHCOBUTE OTYETU Ha [pyKeCcTBOTO.

DNHAHCOBUAT OTHET € CbCTaBEH npuy cna3BaHe Ha npuHUMna Ha JencTeallo npegnpuaTune.

OpyxecTtBOoTO MMa cBOGOAEH AOCTHN A0 rHAHCOBU pecypcu. ObLiaTa HeCMrypHOCT Npu ceraluHaTta
He6J'IaFOﬂpI/IF|THa MKOHOMUYEeCKa CcuUTyauuda, we ce npeogondasa 4pe3 onTtMuMmanpaHe Ha onepaTtnBHaTa
OEeNHOCT U crnefBaHe Ha cTpaTerusl, cbCcpeaoTodeHa BbpXy OCHOBHUTE KOMMeTeHUuMu Ha [ pyXKecTBOTO.
OcBeH npomsiHa Ha BusHec mogena v NpMemMaHe Ha HoBa cTpaTerus 3a OyHKUMOHMPaAHE B NPOMeHsLa ce
cpena, [pyxecTBOTO nNpeanpvema HamarnsiBaHe Ha pas3xoguTe CU M MonuTuka Ha No-6bp3a u edekTuBHA
afjanTaumsa KbM NpoMeHsiLLaTta ce cpefa.

PBKOBOCTBOTO Ha [pyXeCTBOTO cyMTa, Ye CbLLOTO e AeUCTBaLL0 U Lie ocTaHe AelcTBallo, HAMa
nnaHoBe 1 HaMepeHUs 3a NpeycTaHoBsAIBaHe Ha AeMHOCTTa.

Mpe3 2023 r. He ce npeaBwxkaa B3EMaHETO Ha peLleHMs 3a HamansBaHe Ha KanuTana, 3a
npeobpasyBaHe uUnn npekpaTtaBaHe Ha [pyxecTBoTo. MHdopmMaums OTHOCHO HacTbnunute npe3 2023 r.
obcTosATeNcTBa, KOUTO PBLKOBOACTBOTO Ha [pyXeCcTBOTO cumTa, Ye Gmxa Mornu ga 6baart oT 3HayYeHue 3a
WHBECTUTOPUTE MpM B3EMaHETO Ha pelleHne pa npuaobusTt, ga npogagaT vnM ga npogbiokaTt Jda
nputexasaT akuMu OT KanuTana Ha [pyxecTBoTo, e nybnnyHo onosecTtaBaHa Ao Komucua 3a cuHaHCcoB
Haa3op, perynvpaHuns nasap Ha LeHHM KHUKa U 00LLecTBeHoCTTa /MHBECTUTOPUTE/, Ypes cneumanianpaHara
duHaHcoBa 1 nkoHommdecka meaus Infostock.bg https://www.infostock.bg/infostock/, B cpokoBeTe 1 no pena 3a
paskpvBaHe Ha perynupaHa uHdopmauus oT nybnuyHu OpyxecTBa M APYTM EMUTEHTUM Ha LEHHU KHWUXA,
npeasuaenun B 3MMUK n Hapen6a Ne 2. OnosecteHaTa nHdopmaumsi moxe ga 6bae HamepeHa Ha UHTEpHeT
appec https://www.infostock.bg/infostock/control/issueannouncements/RAZHL. 3a nepvoga npeau 23.08.2021 r.
nHhopMaumaTa e onoBecTeHa Ha MHTepHeT agpec http:/fininfo.news.bg/index.php?id=4&code=36.

2.1. ®MMHAHCOBH PE3YATATH

B pesyntat Ha ocbuiecTBeHaTa genHocT, npe3 2023 r. ,MHabctpy OuBenbnmbHT XonguHr' A
peanuaupa neyanba B pa3vep Ha 402 xun. nB., kaTo oT4nTa cnag cnpsamo 2022 r. (31 gekemspu 2022 r.:
258 xun. nB.).

OTUET 3A ITEUAABATA MAM 3ATYBATA Y1 APYTHA BCEOGBXBATEH AOXOA

(B xun. nB.)

2023 . 2022r.

Meyan6a ot onepauun ¢ pMHAHCOBMK aKTUBU 989 1644
PuHaHCcOBU NpUxoam 3933 2376
durHaHCcoBM pasxoaun (3453) (2 899)
3aryb6a oT obesLeHka Ha (pMHAHCOBM aKkTUBU (844) (698)
Meyan6a oT onepaTuBHa AeNHOCT 625 423
Opyrv npuxoau 13 103
Pasxoau 3a BbHLIHK ycnyrn (1112) (128)
Pa3xoau 3a nepcoHana (59) (57)
Opyrv pasxoau (179) (73)
Meyan6a npeau fgaHbUM 289 268
Pa3xoau 3a gaHbum BbpXy Aoxoaa 113 (10)
Meyan6a 3a nepuoga 402 258
O6Lwwo BceobxBaTeH Aoxon 3a nepuoaa 402 258

OcHoBeH aoxopn Ha akuus (B nB.) 0,04 0,03
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Kbm 31.12.2023 r. [OpyxecTBOoTO OT4yMTa 0OWO akTMeBum B pasmep Ha 104 842 xun. nB., KOeTo
npeactasnaea cnag ot 0.50 % cnpsmo 2022 r. CobCcTBEHUAT KanuTan Bb3nu3a Ha 24 818 xun. nB., KaTo
HapacTtBa ¢ 2.73 % B CpaBHeHMWe C npeaxoaHaTta rogmHa.

OTYET 3A ®MTHAHCOBOTO ChCTOAHME

(B xun. nB.)

2023r. N3meHeHne % 2022r.
AKTUBM
HeTekyLm akTmem 22 567 0.49 % 22 458
TeKyLm akTmem 82 275 -.0,76 % 82 907
O6wo akTuBKU 104 842 -0.50 % 105 365
CobcTBeH Kanutan
AKUMOHEpeH Kanutan 9981 0.00 % 9981
O6wu pesepsun 193 0.00 % 193
[pemuneH peseps 7176 0.00 % 7176
Opyru pe3sepsu 291 0.00 % 291
HepasnpegeneHa nevanbta 7177 5.93 % 6775
O6wWwo cobcTBEH KanuTan 24 818 2.73% 24 416
MacuBu
HeTtekywwm nacusm 29 659 -11.14% 33379
TekyLm nacmsu 50 365 5.88% 47 570
O06Lo nacusemn 80 024 -1.14 % 80 949
O6Lo cobcTBEH KanuTan U nacuBu 104 842 -0.50 % 105 365

2.2. ®MMTHAHCOBU ITOKA3ATEAU

JIukBugHocCT 2023r. 2022r.
KoedpmumeHT 3a 0bLa NMKBMAHOCT Tekylm aktuem / TekyLm nacueu 1.63 1,74
KoedumumeHT 3a HezabaBHa NUKBUOHOCT MapwyHu cpeacTea/TekyLm nacusm 0.00002 0.0002
3aanbXHANOCT 2023 . 2022 .
KoedumumeHT ,O6LWWa 3a0nbXKHANOCT" O6wo abnr/ O6Lo akTUBK 0.76 0.77
KoedumumeHT ,PrHaHcoBa aBTOHOMHOCT® O6wo abnr/ CobcTBEH KanuTan 3.22 3.32
KoedumumeHnT ,JbnrocpoyeH obmir kbM
aKTUBI® ObnrocpoydeH gbnr/ O6LWO akTUBK 0.28 0.32
KoedunumeHT Ha nokputne Ha cobcTBEeHNs
KanuTan O6wo aktmeu/ CobcTBeH KanuTtan 4.22 432
PeHTabunHocTt 2023 r. 2022r.

PeHTabunHocT Ha cobcTBEHNS KanuTan ?aeg:fageqan%/ CobeTaeH 0.0162 0.0106
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2.3. UHBECTHUIINM B ABINEPHU ITPEAIIPHATIIA

Apy)icechO'ro HnMa UHBECTHUIIU B CACAHUTC A”I:LL[CPHI/I HpeAHpI/IHTI/IﬂZ

31 pekemBpUn y4yacTtue 31 pekemBpK y4yacTtue
Wme Ha AbliepHOTO npeanpusTue 2023 2022
XUn. nB.. % XUn. nB..
Antepon ALICAL] 14 124 51,00 14 036 51,00
MbTUwa u cvbopbxenna-rMC EOO[ 4 636 100,00 4 636 100,00
Crtpaterua AceT MeHnmKMBbHT AL 1 960 98,00 1 960 98,00
WM ABB-UNHBecTuuun EOO 1793 100,00 1793 100,00
Ectakaga EOO[ 1 100,00 1 100,00
22 514 22 426

ObwepHute gpyxectBa Ha WHaobcTpy [OueBenbnmbHT XonguHr ALl onepupaT OCHOBHO BbB
dumHaHcoBaTa cepa Ha busHeca..

ObliepHuTe ApyXecTBaTa ca NpeAcTaBeHu B MHAUBMAYaNHMA MHAHCOB OTYeT Ha [pyecTBOTO No
cebectonHocT. lNMpe3 2023 r. [OpyXecTBOTO € Mony4vno AUBWAEHTU OT WMHBECTUUMUTE CU B ObLUEpPHU
npeanpusaTvsa B pasmep Ha 1 254 xun. ne. (2022 r.: 69 xvn. nB.), npeacTaBeHu Ha ped PuHaHCOBKU Npuxoamn
B WHOUBMAyanHus oTyeT 3a neyanbata wnu 3arybata n gpyrus BceobxsateH goxoad. [pyXecTBOTO HAMA
YCMOBHW 3a4bIMKEHUSA UNK APYTY NOETU aHraXKUMEHTUW, CBbP3aHn C UHBECTULUWN B ObLLEPHU ApYy>KeCTBa.

Mpe3 2024 r. pyXecTBOTO Lie ce CTPEMU a OCUTypu CNocoBHOCTTa ja CbLyeCTBYBa KaTo
OelncTBallo npeanpusaTne, KaTo CbLLEBPEMEHHO NPOABbITKN AEUHOCTTA C Lefn NocTUraHe Ha MKOHOMUYECKU
pacTex, ocurypsiall, Bb3BpallaeMoCcT Ha MHBECTULUUTE NpY AOMNYCTMMW HUBA Ha puck. [pyXecTBOTO Lie
yyacTBa aKTUBHO B yrnpaBJieHNETO Ha AblLUEepHUTE OpYy>XXeCTBa 3a npeogosiiBaHe Ha UKOHOMUYECKUTE
3aTpyAHEHNS U NOCTUraHe Ha NO-BUCOKA MKOHOMMYecKa edhekTUBHOCT. [IpyXeCcTBOTO Bb3HaMepsiBa Aa
NPOABLIMKM YCHbBBbPLUEHCTBAHETO Ha opraHM3aumnaTa Ha paboTa u noBuLlaBaHe KBanudukaumsaTa un
npodecnoHanHMTe yMeHUs Ha nepcoHana. Ycunmara Ha pbkoBoACTBOTO Ha ,MIHABCTpY OBENbNMbBHT
Xongunr® Al npes 2024 r. we 6bAaT Haco4YeHU kbM NogobpsiBaHe CbCTOAHMETO Ha [pyXeCcTBOTO n
NnocTUraHeTo Ha XenaHnte oMHaHCOBMK pe3ynTaTu.

3. OIIMCAHHME HA OCHOBHUHWTE PHCKOBE, IIPEA KOHWTO E W3IIPABEHO
APYKECTBOTO.

[pyXecTBOTO € W3MOXEeHO Ha pasNu4yHU BUMOOBE PUCKOBE MO OTHOLUEHWE Ha dMHaHCOBWUTE CU
WHCTPYMEHTU. Hal-3HaunMuTe hoMHaHCOBMN PUCKOBE, HA KOUTO € N3NoxeHo [pyXecTBOTO ca nasapeH pUCK,
KpeAnTeH puck n nukenaeH puck. MNMpu ynpaeneHne Ha pucka, NpMopuTET Ha PbKOBOACTBOTO € Aa OCurypm
KpaTKOCPOYHUTE N CPEAHOCPOYHM NAPUYHN NOTOLM, KaTO HamManu nanaraHeTo cu Ha PUHAHCOBM Nasapu.

3.1. ITA3BAPEH PHCK

Bcnepncrteme Ha n3non3BaHeTo Ha d)MHaHCOBI/I MHCTPYMEHTH, ,D,py)KeCTBOTO € N3N0XXEeHO Ha nNa3apeH
PUCK N NO-KOHKPETHO Ha PUCK OT NPOMEHN BbB BallyTHUA KypC, JTIMXBEH PUCK, KAKTO N PUCK OT NpoMAHaTa Ha
KOHKPETHU LIeHU, KOeTO Cce AbJIKM Ha onepaTtuBHaTa U MHBECTULMOHHATa OEenHOCT Ha ,D,py)KeCTBOTO.

- BanyteH puck — no-ronsiMaTta 4acT OT cAenkute Ha [pyKecTBOTO Ce ocCbliecTssBaT B
Gbnrapcku nesa, a Npy M3BbpLUBaHE Ha YyXKOECTPaHHU CAENKM 3a OCHOBHA BaryTa ce M3nonssa
€Bpo;

- JlnxBeH puck — nonuTtukaTta Ha [Jpy>kecTBOTO € Haco4YeHa KbM MUHUMU3MPAHE Ha JIMXBEHUS PUCK
npu AbnrocpovyHo uHaHcupaHe. Kbm 31 gekemspu 2023 r. [pyXecTBOTO HE € U3NOXEHO Ha
pUCK OT NPOMSIHA Ha Na3apHUTE NUXBEHN NPOLIEHTU NO TbProBCKUTE CU M 0ONUraLMoOHHUS 3aem
o7 2016 r., Tbi1 KATO Te ca C PMKCUPAHUN NINXBEHU MNPOLIEHTU.

[pyXeCTBOTO € N3MOXEHO Ha PUCK OT MPOMSIHA Ha Nas3apHUTE NUXBEHM NPOLEHTM No 6aHkoBUTE
cx 3aeMu 1 obnurauynoHHus 3aem ot 16.12.2021 r., KOUTO ca C NPOMEHSMB NINXBEH MPOLEHT.
JlnxeaTta no o6nuraunoHHus 3aem ot 16.12.2021 r. e o6Bbp3aHa ¢ nasapHus nngekc EURIBOR.
Mpes nocnegHuTe roagnMHN TO3N MHAEKC 6e oTpuuaTenHa BenuynHa, Ho npes 2023 roa. 3ano4sa
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Aa HapacTtBa. Bwbnpeku HeroBoTo nokayBaHe, [pyXecTBOTO noggbpxa CTOMHOCTTa Ha
KoerUMEHT Ha NOKpUTME Ha pa3xoauTe 3a NNXBMU.

Mpy npomMsiHa Ha NUXBEHMSA NpoueHT no 6aHkoBuTe 3aemun ¢ 1%, COBCTBEHUAT KanuTan e ce
yBenuuu/Hamanu ¢ 342 xun. ns.

Mpn npomMsiHa Ha NUXBEHUA NPOLEHT No obnuraumMoHHusa 3aem ¢ 1%, cobcTBeHuA KanuTan we ce
yBenuuum ¢ 1 315 xun. ns.

Apyeu ueHosu puckoge — [pyxecTBOTO € M3NOXEHO Ha OPYrM LIeHOBW PUCKOBE BbB Bpb3ka C
nputexasaHu ny6rnvyHO TbpryBaHW akuuu. B crnegcteve Ha M3MON3BaHETO Ha (PUHAHCOBU MHCTPYMEHTU
[pyXecTBOTO € U3NOXEHO Ha Na3apeH PUCK U NO-KOHKPETHO Ha PUCK B MPOMEHU Ha LieHUTE, KOWTO ce AbrkaT
Ha onepaTuBHATa U MHBECTULMOHHATa AeNHOCT Ha [pyXecTBOTO.

B cnyyani, 4e koTupaHaTta ueHa Ha NybnnyYHO ThpryBaHUTE akuuu, NnpuTexasaHu oT [pyXecTBoOTo,
ce nosuwK unn Hamanu ¢ 1%, prHaHCOBMAT pe3ynTaT n COBCTBEHMAT KanuTan we 6baaT yBennyeHn nnm
HamaneHu ¢ 250 xun. n.. (3a 2022 r.: 218 xun. nB.).

3.2. KPEAWTEH PMCK

KpeauTeH puck npeactaBnsiBa pUCKbT AafeH KOHTpareHT Aa He U3MbIHU CBOUTE 3a4bIKEHNSA KbM
OpyxecTBOTO, C KOETO Aa NPUYNHU PMHAHCOBM 3arybu. [py>KeCcTBOTO € U3MOXEHO Ha TO3U PUCK BbB Bpb3Ka
C MpefoCcTaBeHUTe 3aemMW, aBaHCU M TbProBCKU M OpYyrM B3emaHus. [pyXecTBOTO PedoBHO crneau 3a
HEen3NbITHEHNETO Ha B3eMaHUATa OT KITMEHTU U OPYTU KOHTPAreHTu, yCTaHOBEHN MHOMBUAYANHO U U3nons3esa
Tasn nHopMaLms 3a KOHTPOJT Ha KpeauTHUs puck. Monutrnka Ha JpyKeCTBOTO € Aa U3BbpLUBa TpaH3aKuumn
CaMo C KOHTpareHTu ¢ 4obbp KpeantTeH penTuHr. KpeanTHUST puck OTHOCHO Napu 1 Napu4yHM eKkBUBaNeHTn
Ce cuuTa 3a HeCbLUECTBEH, Tb KaTo KOHTpareHTuTe ca 6aHku ¢ gobpa penytayus.

Hsama npocpoueHu, HeobesLeHeHn B3emaHus. [pu onpegensiHe pa3aMmepa Ha o4akBaHUTE KPEAUTHM
3arybu, TbproBCKMTE B3eMaHUS Ca OLEHEHW Ha KONEKTUBHA OCHOBa, TbW KaTO NpUTEXaBaT CXOOHM
XapaKTepUCTUKM Ha KpeaAUTHUS puck. Te ca rpynvpanu cnopef 6posi Ha UsMUHanuTe U3TEKNUTE OHU, a CbLLO
1 cnopep reorpadCckoTo MECTOMONOXEHNE Ha KITMEHTUTE.

PasmepbT Ha obGesueHkaTa nNo npegocTaBeHM 3aemu ce opmumpa Ha 6asa nperneg M aHanus
OTHOCHO CMa3BaHEeTo Ha YCrnoBUsiTa NO CkItoYeHuTe gorosopu. Ha perynsipHa 6a3a ce u3BbpLuBa aHanu3 Ha
(PUMHAHCOBOTO CbCTOSIHUE Ha ANbXHKKA, 06e3nedeHunsl, cnasBaHETO Ha JOrOBOPEHUTE CPOKOBE, PErYNsSPHOCT
Ha noracsiBaHe u opyru puckosu aktopu. OyakBaHuTe KpeanTHu 3arybm ce pbopmupat ypes QUCKOHTUpPaHe
Ha pasmepa Ha B3eMaHeTo C NOAXOASALL ANCKOHTOB hakTop.

3.3. AHMKBHAEH PMCK

JIMKBMAHWAT pUck NnpeacTaBnsaBa pUCKbT [pyKeCcTBOTO ia HE MOXeE [a noracu CBouTe 3agblKeHUs.
OpyXecTBOTO nocpella HyXAuTe CU OT NUKBUOHWM CpeacTBa kaTo BHMMAaTENHO Crneau BXOAsWwuTe U
M3XoasilM MapuyHM NOoTouW, Bb3HMKBALLM B XOA4a Ha onepaTvBHaTa AelHocT. [Mpu oueHsiBaHETO WU
yrnpaBreHMeTo Ha NUKBUOHWS PUCK [pyXeCTBOTO OTYMTa OYaKBaHWUTE MapUYHU MOTOUM OT (pMHAHCOBM
WHCTPYMEHTU 1 NO-CreLmanto Hanu4yHnTe napuyHu cpeacTsa U B3emMaHus.

HyxguTe OT NuKBMOHW cpeacTtBa B AbMrocpodeH nnaH — 3a nepuoau ot 180 m 360 gHu, ce
onpenensit MeceyHo. [pyXecTBOTO AbPXK Napy B 6GaHKOBM CMETKM, 3a Aa NnocpeLla NUKBUOHUTE CU HYXXAN
3a nepuoaun oo 30 aHu.
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4. BAXHU CBBUTHA, HACTBIIMAHN CAEA KPAA HA OTUETHMA ITEPHOA.

He ca Bb3HMKHanNM Kopurupawy cbomMTusa unu Apyru 3HaunTerHu Hekopurupaiwim cboutua mexay
Jarata Ha KoHconuampaHusi MHaAHCOB OTYET M AaTaTa Ha OTOpU3MpaHeTo My 3a usgaBaHe C U3KIMYeHne
Ha cnegHWUTE HekopurMpawm ceounTus:

5. AOITbAHUTEAHA HMH®OPMALINA ITO ITPMAOXEHHME Ne 2 KbM YA. 10, T. 1 OT
HAPEABA Ne 2 OT 09.11.2021 T. 3A ITBbPBOHAUAAHO I IIOCAEABAIIIO PA3KPHBAHE HA
HNH®OPMAIIHUA ITPHU IIYBAMYHO IIPEAAATAHE HA IHEHHHM KHHM>XKA M AOIITYCKAHE HA
IIEHHHM KHH7KA AO T'bPTOBHMA HA PETYAMPAH ITA3AP.

5.1. TH®OPMALIUA, AAAEHA B CTOMMHOCTHO Y KOAUUYECTBEHO U3PAKEHUE,
OTHOCHO OCHOBHMUTE KATEI'OPHU CTOKH, ITPOAVKTH 11/UAU ITPEAOCTABEHI YCAYI'U
C ITIOCOUYBAHE HA TEXHUA AAA B ITPUXOAUTE OT ITPOAAKBM HA APYKECTBOTO KATO
IIAAO U ITPOMEHUTE, HACTBITMAU ITPE3 OTUETHATA ®ITHAHCOBA TOAMTHA.

OcHoBHaTa pgenHocT Ha MHabctpm OuBenbnmbHT Xongudr' Al ce cbctom B npupgobusaHe,
yrnpaBreHue, oueHka n npoaaxba Ha yvactma B Obnrapcku un vyxaecTpaHHu AgpyxecTtsa. MpuxoauTte Ha
[pyXecTBOTO ca CBbpP3aH/N OCHOBHO C onepauny ¢ (pMHaHCOBM MHCTPYMEHTU B CbOTBETCTBME C Bu3Heca Ha
OpyxectBoTo. Npe3 2023 r. [pyXecTBOTO OoTYMTa NpUXoan OT AenHocTTa B pasmep Ha 5 007 xun. nB.
MoapobHa nHdopmauns BbB Bpb3ka C OTHOCUTENHWUS ASAN Ha NPUXoAUTe NO OTAENHW KaTeropum cnpsiMo
obwus obem Ha npuxoauTe OT AENHOCTTa Ce CbAbpXa CbOTBETHO B T.5.2. ,MHdopmauma 3a obwute
npuxoAu, pasnpegerneHun no kateropusa genHocTn”.

5.2. TH®OPMAILIMA OTHOCHO IIPMXOAWMTE, PA3ITPEAEAEHI IIO OTAEAHUTE
KATETOPUU AEVIHOCTU, BBTPEIITHU U BBHIIHU ITA3APU, KAKTO U UH®OPMAILIUA 3A
MN3TOUHUIINTE 3A CHABAABAHE C MATEPHUAAM, HEOGXOAVMM 3A ITPOM3BOACTBOTO HA
CTOKM MAHM ITPEAOCTABAHETO HA YCAYI'HM C OTPA3ABAHE CTEIIEHTA HA 3ABHCHMOCT
10 OTHOIIEHHWE HA BCEKH OTAEAEH ITPOAABAU HMAM KYITYBAUY/TIOTPEBUMTEA, KATO B
CAYUAU UE OTHOCUTEAHUAT ASAA HA HAKOU OT TAX HAAXBHBPAA 10 HA CTO OT
PA3XOAUTE HMAMN IIPUXOAUTE OT ITPOAAXKBM - HMH®OPMAIIMA 3A BCAKO AHWIE
IIOOTAEAHO, 3A HETOBHA AAA B ITPOAAKBUTE HMAM ITOKYIIKHMTE M BPB3KHTE MY C
APYKECTBOTO.

HpI/IXOAI/ITe Ha Apy)i(CCTBOTO ca cm;psaxm OCHOBHO C OHCpaL[I/II/I C q)I/IHaIICOBI/I I/IIICprMeIITI/I B CBbOTBETCTBHE C
6usneca Ha [ipy>kecTBOTO. B 3aBMCMMOCT OT knacudukaumusita Ha akTMBUTE, C KOUTO Ca CBbp3aHu, NpuxoanTe
ce knacuduumpaT B ABE€ OCHOBHM rpynun — neyantu ot onepauny ¢ pMHaHCOBU MHCTPYMEHTU N (DMHAHCOBM
npuxoau. MNbpeata rpyna Bknwo4yea nedanba/(saryba) or npogaxba Ha akuum, MpoMsiHa B cnpaBeanvsa
CTOMHOCT Ha (bMHaHCOBM aKTNBKW, OTYMTaHM MO cCrpaBeanvBa CTOMHOCT B neyanbarta nnuv 3arybata n npuxoam
oT npogaxba Ha duHaHCOBU akTMBKM (B3emaHusi no uecuun). Kato duHaHCOBM npuxoan ce npeactaBAT
NPUXOAM OT JIMXBU MO 3aeMu U NPUXOAN OT ANBUAEHTMU.

OpyxecTBOTO OoTuYMTa M [Jpyrn nNpuxoau, KOUTO Ce oLeHsiBaT Mo crnpaBeanvBa CTOMHOCT Ha
Nony4yeHoOTO MW MOANEXALLOTO Ha NnorlyvyaBaHe Bb3HaArpaxaeHwe, KaTo He ce BKMYBaT AaHbk JobOaBeHa
CTOMHOCT.
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TIPUXOAU OT AEMHOCTTA

(B XHA. AB)
nPUxXoau 2023 . 2022r.
HeTHn npuxoam ot npogax6u Ha
1. Mpogykums
2. Ctokn
3. Yenyru
4. Opyru 13 103
O6uwo 3a 2pyna 13 103
PuHaHCOBM npuxoam
1. Mpuxoam o1 Nnxsm 2679 2 307
2. Npuxoan oT ANBMAEHTU 1254 69
3. MonoxuTenHn pasnvkn oT onepaumm ¢ (PMHaHCOBU akTUBK U 6 160
WHCTPYMEHTM
4. NonoXnTenHun pasnukn oT NPOMsiHa Ha BanyTHU KypcoBe
5. [pymym, B T.4. NpOMsiHA B cnpaBeinnBaTa CTOMHOCT Ha (PMHAHCOBU aKTUBM 1 055 1798
06w 3a epyna 4994 4334
O6LWo npuxoau oT AerHOoCTTa 5 007 4 437

Mopaaun cneundurkaTta Ha genHocTTa, [ApyKecTBOTO HAMa JOCTaBYMLM HA MaTepmanu, Heobxogumu
3a NPOV3BOACTBOTO Ha CTOKM UMY NPeAoCTaBAHETO Ha yCnyru.

5.3. AH®OPMALMUA 3A CKINIOYEHU CBLUECTBEHU COENKMW.

Mpe3 nepuoga He ca CKIMOYBAHM CbLUECTBEHM CAENKW, pasnuyHm oT obuyanHata OEWHOCT Ha
OpyxecTBOTO.

54. MTH®OPMAIIMA OTHOCHO CAEAKHTE, CKAIOUEHMN MEXAY EMMTEHTA U
CBBbP3AHU AUNIIA ITPE3 OTUETHMA ITEPUOA, IIPEAAOKXKEHUA 3A CKAIOUBAHE HA TAKHBA
CAEAKH, KAKTO U CAEAKU, KOUTO CA U3BBH OBUUAMHATA MY AEWHOCT WAU
CBIIECTBEHO CE OTKAOHABAT OT ITABAPHUMTE YCAOBIA, ITO KOMTO APYJKECTBOTO AU
HET'OBO ABIIIEPHO APYKECTBO E CTPAHA, CITIOCOUYBAHE HA CTOVMTHOCTTA HA CAEAKUTE,
XAPAKTEPA HA CBBP3AHOCTTA M BCAKA MHPOPMAIINMA, HEOBXOAVMA 3A OILIEHKA HA
BB3AENCTBUETO BbPXY ®UUHAHCOBOTO CbCTOAHUE HA EMUTEHTA.

Cebp3aHuTe nuua Ha [pyXecTBOTO BKMOYBAT COOCTBEHWUM, AbLUEPHU NPeAnpusaTUs, Opyrv
CBbp3aHu nnua nog obLy KOHTPOS M KNIOYOB ynpasrieHckun nepcoHarn. Knio4yoBmsT ynpaBneHckn nepcoHan Ha
OpyxecTBOTO BKNio4Ba YneHoBeTe Ha CbBeTa Ha OMpeKTopuTe.

(B xvn. nB)
Cpenkun cbec cobcTBEeHUUMTE 2023r. 2022 .
[Moracexun npegocTaBeHn 3aemun - -
[NonyyeHun nuxsun - -
Mpuxoau ot nuxsun 67 67
3akyneHu B3eMaHus no 3aem -
[MoraceHu Tbproeckn B3emaHus 206 27
[MoraceHun TbproBCKu 3a4bIMKEHUS - -

(B xun. nB)
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Caenku ¢ AbliepHU NpeanpuaTus 2023r. 2022 .
[pegoctaBeHn 3aemum 453 5188
Bb3cTaHOBEHM 3aemMu 1678 -

BHeceH kanuTtan -

Mpuxoan oT Nuxeun 685 593
[NonyyeHun nuxsun 939 -
MMonyyeHu ycnyrm 7 6
MonyyeHun gnBnaeHTU 1254 69

Mony4yeHu NnawaHns 3a OHaHCOBU MHCTPYMEHTH - -

[1naTeHn HeyCTOMKK - -

Mnalwanuns no nonyyeHn saemu - 1

[natenn nuxsu - -

(B xun. nB)
Caenku ¢ acounmpaHu npeanpusaTus 2023r. 2022'r.
Bb3cTaHoBEHM NpegocTaBeHn 3aeMum - 1134
[pegoctaBeHn 3aemum 20 -
MnateHun nuxsun - 170
Mpuxogn oT Nuxeun 1 58
(B xun. nB)
CpAenku ¢ Kno4voB ynpaBrieHCKU NepcoHan 2023 . 2022r.
KpaTKocpoYHu Bb3HarpaxaeHus:
3annatn (45) (44)
OcurypoBku (5) (6)
O6wWo Bb3HarpaXxaeHus (50) (50)
Kbm kpas Ha nepuoga, [pyXecTBOTO OTYMTa CNeaHNTE pasyeTn CbC CBbP3aHn nuua:
(B xun. nB..)
31 pekemBpu 2023 r. 31 gpekemBpu 2022 r.
Tekywm
B3emaHus oT:
- cobcTBEHULUUTE 1532 1670
- OblUepHV NpeanpuaTus 14 035 15 585
- OYaKBaHU KpeaWUTHM 3aryoum (397) (273)
O6LWo TeKylMn B3eMaH1s OT CBbp3aHu nuua 15170 16 982
Tekywm

3aabmKeHUst KbM:

- ObliepHn NpeanpuaTms - -

- KNOYOB YNpaBIieHCKX nepcoHarn 4 3

- APYI1 CBbp3aHu nunua nog obuy KoHTpon - -

OG0 TeKyLM 3aabMKeHUsl KbM CBbp3aHu nuua 4 3

B3emaHusiTa oT cobcTBEHMUNTE B pasmMep Ha Xun. 1 532 xun. nB. ca Bb3HUKHaNM BbLB BpPb3Ka CbC
3aKyneHo B3emMaHe 3a npona>K6a Ha akuum CbC CPOK Ha noracssaHe npe3 2024 r. n 3akyneHo B3eMaHe 3a
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3aeM CbC CPOK Ha noracsiBaHe 2024 r. n 6% dukcmpaH NUXBeH NPoLEHT Npy nasapHu ycriosus. 3aembT €
Heobe3neyeH.

B3emaHuaTa oT AblUuepHU npeanpuatis ¢ 6anaHcoBa CTOMHOCT B pa3smep Ha 13 673 xun. ne.
npeacraBnaBat nNpegocTaBeHn 3aeMu C UKCUPaH roavlleH nuxeBeH  npoueHtT 6,5%. 3aemute ca
Heobe3neyeHn. BaemaHusa B paamep Ha 15 xun. nB. ca TEKYLUN TbProBCKN B3EMaHUSI.

TekywuTe B3emaHuATa OT CBbpP3aHUTE NPeanpuaTUS ce noracsaBaT B pamMkuTe Ha HopManHarta
Tbproecka AgevHocT. BB Bpb3ka ¢ npunaraHeto Ha MC®O 9 3a oT4eTHUA Nepuoa ca nNpu3HaTh oYakBaHU
KpeauTHu 3aryou B o6, pasmep Ha 124 xun. ns.

Tekywiata 4acT OT 3aAb/DKEHMsITa KbM KITHOYOBMS YMpaBfieHCKM MNepcoHan e cBbp3aHa C
Bb3HarpaxgeHusa v e ypeaeHa npes siHyapu 2024 r.

,D.py)KeCTBOTO He e nony4yasarno n/vnn npenocTaBAano rapaHuum no caesrikm CbC CBbp3aHnTe nuua.

5.5. TH®OPMAIINA 3A CbBUTHA U ITIOKABATEAN C HEOBHMMUYAEH 3A APY2KECTBOTO
XAPAKTEP, UMAIINIU CBIIECTBEHO BAUSHUE BbHPXY AEMHOCTTA MY, U PEAAU3UPAHUTE
OT HEIO IIPMXOAHM M HM3BBPIHIEHHM PA3XOAM. OIIEHKA HA BAHMAHMWETO HM BbPXY
PE3YATATHUTE IIPE3 TEKYIIIATA TOAMHA.

Mpe3 2023 r. HAMa cbOMTMS M nokasaTtenn ¢ HeobuyaeH 3a [pyKeCTBOTO XapakTep, okasanu
CbLLIECTBEHO BNUsAHME BbPXY AENHOCTTa MY.

5.6. TH®OPMAIINA 3A CAEAKH, BOAEHU NM3BHbHBAAAHCOBO - XAPAKTEP M1 BU3HEC
LIEA, IIOCOUBAHE HA ®MTHAHCOBOTO BBb3AEVICTBUE HA CAEAKUTE BBPXY AEMTHOCTTA,
AKO PHICK'BT U ITOA3UTE OT TE3M CAEAKH CA CBIINECTBEHUM 3A APYKECTBOTO M AKO
PA3BKPMBAHETO HA TA3M HMHPOPMAIIMA E CBINECTBEHO 3A OILIEHKATA HA
PITHAHCOBOTO CHbCTOAHHUE HA APYKECTBOTO.

Mpe3 2023 r. Hama 3a caenkn Ha Jpy>xecTBOTO, BOAEHU N3BBbHOANaHCoOBO.

5.7. TH®OPMAILINA 3A AAAOBM YUACTHMA HA EMUHTEHTA, 3A OCHOBHUHTE MY
MHBECTUIIMK B CTPAHATA KM B UY>XBHMHA (B LHEHHINM KHHN>KA, ®HNHAHCOBIMI
HMHCTPYMEHTH, HEMATEPHMAAHHM AKTHMBHM M HEABHWMXHMMHM MMOTH), KAKTO H
HMHBECTHUIIMHUTE B AJAOBH ITEHHIM KHIM’KA 3B bH HET'OBATA I'PYITA ITPEAITPUATHA ITO
CMHCDBAA HA 3AKOHA 3A CUYUETOBOACTBOTO M M3TOUHHWIIMTE/HAUMHHUTE HA
PMHAHCHUPAHE.

Kbm 31.12.2023 r. ,MHgbeTtpu OuBenbnMbHT XonguHr® ALl nputexaBa MHBECTULMU B ObLLEPHMU
npeanpusTUs, KakTo criegea:

(B xvn. nB.)
Wme Ha AbLEepHOTO NpeanpusaTue 31 nekemBpu 2023 r. Yyactue %
AntepoH AOCULL 14 124 51,00
MbTrwa n ceopwxerHus-rMC EOO 4 636 100,00
Ctpaterns AceT MeHnaxmMbHT ALl 1960 98,00
MM ABB-NuBecTtuummn EOO[ 1793 100,00
Ectakaga EOQ/[ 1 100,00

22514

[pyxecTBOTO MMa MHBECTULMA B acouuupaHo npegnpuatne ,Arpo Twprosus“ OO[, B koeTo

nputexasa 47,00 % ot kanuTana. banaHcoBaTa CTOMHOCT Ha MHBECTULMSATa B acOLMMPaHOTO NpeanpuaTne

kbM 31.12.2023 r. Bb3nu13a Ha 53 xun. ne.
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KbMm kpas Ha nepuoga [pyXecTBOTO NpuTexaBa MHBECTULWM MO CriegHUTE KaTteropum pMHaHCcoBM

aKTnBu:
(B xvn. nB..)
KpaTtkocpouHu chmHaHCOBU aKTUBU 31 pekemBpwu 2022
31 nekemBpu 2023 . |T.
®duHaHCOBW akTMBM NO CNpaBeAnmMBa CTOMHOCT B nevanbaTa unm
3arybaTa
BopcoBK KanuMTanosm MHCTPYMEHTU 24 956 24 206
Oanose B KNC 1 ApyriM HEKOTMPaHN MHCTPYMEHTH 2780 2599
BanaHcoBa cToMHOCT 27 736 26 805

Mpes oTyeTHUs nepuod [pyXecTBOTO (hMHAHCMpa CBOSiTA AEWHOCT CbC COBCTBEHM CPeacTBa M
npuBeYeH KanuTarn.

5.8. TH®OPMAILIMA OTHOCHO CKAOUEHHTE OT APY>XKECTBOTO, OT HEI'OBO
ABIITEPHO APY>KECTBO, B KAUECTBOTO MM HA 3AEMOITOAYUATEALM, AOTOBOPU 3A 3AEM
C TIOCOUYBAHE HA YCAOBUATA T10 THAX, BKAFOUUTEAHO HA KPAMHUTE CPOKOBE 3A
M3ITAAIITAHE, KAKTO M MH®OPMAIINA 3A ITPEAOCTABEHUM TAPAHIIMHM M ITOEMAHE HA
3AABAKEHUA.

Kbm kpas Ha 2023 r. py>KeCTBOTO MMa 3a4biMKEHUA CBbp3aHU C 06nuraumMoHHn 3aemun, 6aHKoBM
3aemMu 1 3a4bIKEHNs NO JOroBopu 3a obpaTHO M3KyrnyBaHe Ha PMHAHCOBW MHCTPYMEHTU, KaKTo CrieABa:

(B xun. nB..) (B xmn. nB.)
31.12.2023 r. 31.12.2022r. 31.12.2023r. 31.12.2022r.
Tekywm HeTekywm
O6nuraynoHHN 3aemu 6 664 4012 29 542
BaHkoBuM 3aemun 24 944 24 684 -
3agbmkeHnst No JoroBopu 3a obpaTHo
U3KyrnyBaHe Ha (PMHAHCOBU UHCTPYMEHTU 13 598 12 983 -
O6u0 3aemn 45 206 41 679 29 542

O6nuraumMoHHn 3aemMu:

Ha 22.12.2016 r. [lpyxecTBOTO € eMuTMparno obnuraumoHeH 3aem Ha obLa ctoiHocT 10 MIH. eBpO CbC
CrneaHUTE XapakTepUCTUKN:
. ISIN: BG2100019160;
Bpoi o6nuraumm: 10 000 6pos;
HomuHan Ha obnurauus: 1 000 eBpo;
dukcupaH nuxeeH npoueHT 5%
napex 22.12.2024 r.
JInxBeHuTe NnawiaHus ca Ha WwecTMmece4ue.

MnawaHusaTta Ha rmaBHMUaTa ca abimknumuy crieq toHn 2020 r. Ha WeCcTMeCceYHn BHOCKM. TekywaTa vact
OT 3aabJKeHneTo no obnuraumoHHus 3aem kbM 31 gekemBpu 2023 r. e B pa3vep Ha 6 035 xun. nB.,
NnpeacTaBnsABaLLM 3a4bIMKEHUS 32 JIMXBU U TNABHULM.

3a obesnevaBaHe Ha B3eMaHeTO Ha obGnuMrauMoHepute MO rMNaBHUUATA Ha OOMMrauuoOHHUSA 3aewm,
BKIIIOYUTENHO B Cry4auTe Ha yaoblkaBaHe cpoka/magexa Ha eMUcUsita, KakTo M Ha B3emMaHusiTa 3a BCUYKM
OBIDKUMN BbPXY FMaBHULATa NUXBU No obnuraunoHHus 3aem, "MiHabeTpu OuBenbnMbHT XonauHr' ALl e ckrnovmno
3actpaxoBka npu 3AL ,Apmeen” ALl B nonsa Ha ,Tekcum bank® ALl, EMK 040534040, ¢ agpec rp. Codus,
6yn. “Togop AnekcaHapos” Ne 117 B ka4ecTBOTO 11 Ha [loBEpPEHUK Ha obnuraumoHepuTe, ¢ AeACTBME Ha nonvuara
[0 [aTaTa Ha NbfHO noracsBaHe Ha ObnurauMoHHMA 3aeM. 3acTpaxoBkaTa MOKpMBa puUcka OT HennalwaHe Ha
BCUYKM JIMXBEHM MW [MABHWYHM MrawaHus no emucusaTa. 3acTpaxoBaTenaT MOKpMBA HEU3MbIHEHWE Ha
00nMraunoHHO 3aabImKkeHne oT obnuraTopa, KbM KOMTO U Aa € KOHKPEeTHO onpeaerneH obnmraumoHep, OTHOCHO He
n3nnawjaHe Ha CbLUMSA Ha AbIDKMMA KyMOHHA NUXBA /UK rMaBHMLA, OTHOCUMW KbM NpUTEXaBaHn obnurauumn ot
emMuTupaHaTa obnuraunoHHa emucus. MNMpes nepnoga HiMa HacTbLNUM 3acTpaxoBaTeNHM CbOUTMSA MO CKMYEHUS
3acTpaxoBaTeneH J0roBop 1 3acTpaxoBkaTa € BanvaHa.
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3A ,Apmeel” e BnucaHo B Tbproeckus permctop ¢ EMK 121076907. CwrnacHo un. 34 ot Hapenba 2,

3aCTpaxoBaTenAT 0TroBaps Ha W3NUCKBAHMSATA 38 MUHUMAIHO HUBO Ha KPEAUTEH PEMTUHT, NpucbaeH oT BAKP -
ArEHUNA 3A KPEOUTEH PEUTUHI ALl https://www.bcra-bg.com/bg/ratings/armeec-rating.

Ha 16.12.2021 r. [ipy>xecTBOTO € eMuTupano obnuraumoHeH 3aem Ha obLa ctonHocT 30 MIH. fieBa Ccbe
CrefHUTe XapaKTePUCTUKK:

. ISIN: BG2100018212;

. Bpoit o6nuraumm: 30 000 6pos;

. Homunan Ha obnurauus: 1 000 ne.a;

. 6 m. EURIBOR + 3.50%, HO He no-manko ot 3.00
. nagex 16.12.2029 r.

. JInxBeHnTe nnailaHusa ca Ha LuecTMeceume.

MnawaHnsaTta Ha rmaBHMUaTa ca obmknuMy crief toHu 2025 r. Ha WwecTMeceyHn BHOCKM. Tekyllarta yacT
OT 3agbikeHneTo Mo obnuraumoHHus 3aem kbM 31 gekemBpu 2023 r. e B pasmep Ha 798 xun. ns.,
npeacTaBnsABalLM 3aablMKeHUs 3a NTMXBU.

KbMm Kpasi Ha oTyeTHuUs nepwog, OpyXecTBOTO MMa MPOCPOYEHM MMallaHus Ha rMmaBHMLUA U NINXBU MO
obnuraynoHHn emmcnmn ¢ nagexu npes aekemspu 2023 rogmHa. Kbm gataTta Ha u3rotesiHe Ha OUHAHCOB OTYET,
OpyXecTBOTO HAMa NPOCPOYEHN NNaLLaH1s No 06nuralnoHHKS 3aem

3a obesnevaBaHe Ha B3eMaHeTO Ha obGnurauuoHeputTe MO rMNaBHUUATA Ha OONMrauMoOHHUS 3aem,
BKIIIOYUTENHO B CryYauTe Ha yAobikaBaHe cpoka/majexa Ha eMUCUsita, KakTo M Ha B3emMaHusiTa 3a BCUYKK
OBIDKUMW BbPXY FMaBHMLATa NMXBK No obnuraunonHus 3aem, "MiHobeTpu OuBenbnMbHT XonauHr' ALl e cknovmno
3actpaxoBka npu 3A[ ,Apmeen‘ Al B nonsa Ha "Kenutbn Mueect" EALl, EVIK 121878333, ¢ agpec rp. Codus,
yn. CtedpaH Kapagxa Ne 2 B kauecTBoTO 1 Ha [JoBepeHuk Ha obnuraumMoHepuTe, ¢ AeNCTBME Ha nonvuarta o
JartaTta Ha NbITHO noracsiBaHe Ha 06nMraunoHHUA 3aem. 3acTpaxoBKaTa MOKpMBa pucka OT HennallaHe Ha BCUYKK
NINXBEHM W TMABHMYHM MNalaHMa nNo emucudaTta. 3acTpaxoBaTensiT MOKpMBa HEU3NbIIHEHME Ha O6NMrauMoHHO
3agbIKeHne oT obnuraTtopa, KbM KOWTO U ia € KOHKPeTHO onpeaerneH obnvraumoHep, OTHOCHO He u3nnalwaHe Ha
CbLUMSA Ha ABbIKMMA KYNMOHHA NMXBa U/Unu rmaeBHuLa, OTHOCUMW KbM NpUTEXaBaHu obnuraumm ot eMuTupaHara
obnuraunoHHa emucus. [pe3 nepuoga HsaAMa HACTbNMMAM  3acTpaxoBaTenHW CbOUTUSE MO CKIOYEeHUs
3acTpaxoBaTesieH AOroBop M 3acTpaxoBKaTa e BanugHa.

3A[ ,Apmeey’ e BnucaHo B Tbproeckusa pernctbp ¢ EMK 121076907. CernacHo un. 34 ot Hapenba 2,
3aCTPaxoBaTensT OTrOBaps HA M3MCKBAHWATA 3@ MUHUMAIHO HUBO HA KPEAWTEH PENTUHT, npucbaeH oT BAKP -
ArEHUUA 3A KPEOUTEH PEUTUHI AL https://www.bcra-bg.com/bg/ratings/armeec-rating.

BaHkoBM 3aemMu:

Ha 19.07.2021 r. e ckntoyeH [JoroBop 3a 6aHKOB KpeauT oBbpApadT C NPOMEHNMNB JIMXBEH MPOLIEHT C
MakcumaneH pasmep 6 000 xun. ne. CpokbT 3a non3saHe Ha oBbpAapadTa € 3 roanHK Npu NPOMEHNNB NUXBEH
npoueHT. C aHekc oT 30.08.2021 r. 1 28.10.2021 r. nMMUTBLT Ha oBbpapadTa e yBenuyeH go 13 000 xun. n..
3aemMbT € 06esneveH ¢ nputexasaHu oT [pyecTBOTO (PMHAHCOBU aKTUBM N (PUHAHCOBU aKTMBU, COOCTBEHOCT Ha
CBbp3aHu nuua.

Ha 04.11.2021 r. e ckntoveH [JoroBop 3a 6aHKOB KpeauT OoBbpApadT C NMPOMEHNUB NIMXBEH NPOLEHT C
makcumaneH pa3vep 1 500 xun. nB. CpokbT 3a nonssaHe Ha oBbpapadTa € 1 roanHU NPy NMPOMEHNUB NINXBEH
npoueHT. 3aemMbT e obesneyeH C npuTexasaHW OT [pyxecTBOTO (DMHAHCOBU aKTMBM MU PUHAHCOBU aKTUBU
cobCTBEHOCT Ha CBbP3aHN nuua.

Ha 27.07.2022 r. e ckntodeH [JoroBop 3a 6aHKOB kpeauT oBbpApadT C NPOMEHNMNB JIMXBEH MPOLIEHT C
mMakcumaneH pasmep 25 000 xun. nB., ¢ KONTO ca pedmHaHCUpaHu kpeauTute otnycHaty npesd 2021 r. CpokbT 3a
nonssaHe Ha oBbpApadTa € 4 roAuHW NPU NPOMEHIMNB NUXBEH MPOLEHT. 3aeMbT € 0obe3neyeH ¢ npuTexaBaHu oT
[pyxecTBOTO (hMHAHCOBM aKTMBM CbC CNpaBeanmMBa CTOMHOCT 28 604 xun. NB. 1 MHAHCOBM aKTUBKN COBCTBEHOCT
Ha CBbP3aHu Nuua CbC CnpaBeAnmBa CTOMHOCT 12 457 xun. nB.

3aemute o1 TbProBCKN NpeanpuaTua ce oNMMxXBABaT C JIXBEH MPOLEHT 5% w ca ¢ egHoroguLleH CPOK Ha
noracsisaHe. 3aemute ca HeobeaneuyeHu.

3aabmkeHUMss NO [OFrOBOPU C aHraXuMeHT 3a o6paTHO M3KynyBaHe Ha ¢uHaAHCOBU
MHCTPYMEHTU:

3agbrkeHnsiTa Mo AOroBopy 3a o6paTHO U3KynyBaHe Ha (PUHAHCOBW MHCTPYMEHTU Ha CToMHOCT 13 598
xun. ne. kbM 31 gekemspy 2023 r. ca Bb3HWKHANM BbB Bpb3ka AOrOBOPW 3a npodaxGa Ha LEHHU KHuKa C
aHraMMeHT 3a 06paTHOTO MM U3KyMyBaHe Ha onpefeneHa JaTa, ¢ dvkcupaH Gpolt 1 dukcupaHa LeHa, KouTo
[ pyXecTBOTO U3MoON3Ba KaTo UHCTPYMEHT 3a (oMHaHCHpaHe.
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3agbkeHnsaTa Mo AOroBopu 3a ob6paTHO M3KynyBaHe Ha (OUHaAHCOBU MHCTPYMEHTU ca obesneyeHun C
(MHAHCOBUTE UHCTPYMEHTM — OOEKT Ha Tasu caenka, ¢ 6anaHcoBa cToMHocT 21 669 xun. nB. [JoroBopeHusaT
JIMXBEH NPOLIEHT MO JOroBOpUTE € B paMK/UTe Ha nasapHuTe HuBa - 4% - 4,5%.

5.9. MH®OPMAIIMA 3A OTIIYCHATHUTE OT APYXECTBOTO HAM OT ABIIEPHU
APY>KECTBA 3AEMU, ITPEAOCTABAHE HA TAPAHITMINM HMAM ITOEMAHE HA 3AA'BAKEHMA
OBIIIO KbBM EAHO AMIIE HMAM HET'OBO ABIIIEPHO APY>XKECTBO, BKAFOUMTEAHO I HA
CBBbP3AHU AMIIA C ITOCOYBAHE HA MMEHA MAM HAMMEHOBAHHMWE M EHMK HA AUIIETO,
XAPAKTEPA HA B3AMMOOTHOIIEHMATA MEXAY APYXECTBOTO, HAMN ABINEPHM
APYXKECTBA 1 AUITETO 3AEMOIIOAYYATEA, PASBMEP HA HEM3ITAATEHATA TAABHMHIIA,
AMXBEH ITPOILIEHT, AATA HA CKAFOUBAHE HA AOI'OBOPA, KPAEH CPOK HA IIOTACABAHE,
PABMEP HATIOETO 3AA'BAJKEHHME, CITELITM®HMUYHHN YCAOBHUA, PASATUHHN OT IIOCOUYEHUTE
B TA3U PA3IIOPEABA, KAKTO U LIEATA 3A KOATO CA OTIIYCHATHU, B CAYUAU UE CA
CKAIOUEHM KATO ITEAEBII.

KbMm kpas Ha 2023 r. [IpykecTBOTO OTYMTa B3EMaHUsS No NpefocTaBeHn 3aemn ¢ 6anaHcoBa CTOMHOCT B
pasmep Ha 27 849 xun. nB.

(B xun. nB..)

31 nekemBpu 2023 r. 31 pekemBpu 2022 r.

BaemaHus no npegoctaBeHn 3aemu 26 544 25 764
B3emaHusa no gorosopu 3a 06paTHO U3KynyBaHe Ha

(PMHAHCOBU UHCTPYMEHTU 3519 3377

OyakBaHu KpeanTHU 3aryou (2214 (1534

O6Lo B3eMaHUA NO NpeaoCTaBeHU 3aeMum 27 849 27 607

B3emaHuaTa no npepgoctaBeHn 3aemu ¢ bpyTHa GanaHcoBa cTomHOCT 26 544 xun. nB. (31 gekemspwu
2022 r.: 25 764 xun. nB.), BKMNOYBAT 3aeMU, NPELOCTaBEHU OT [IpyXECTBOTO M IMXBOHOCHWU B3EMaHUSI OT TbProBCKU
Opy>xecTBa, npnaodbuTn No cunarta Ha AoroBopu 3a Lecusi. BsemaHuaTa no npegoctaBeHn 3aeMm ca CbC CPOK Ha
noracsiBaHe o0 kpas Ha 2023 r. n ce onuxesIBaT C NMXBEHW npoueHTn mexay 4% - 6,5%. BbB Bpb3ka C
npunaraHeto Ha MC®O 9 3a rognHaTa ca OTYETEHU OYaKBaHW KpeauTHU 3aryou B ooy pasmep Ha 680 xun. nB.

B3emaHunaTa no goroBopu 3a o6paTHO M3KynyBaHe Ha (PUHAHCOBU MHCTPYMEHTU B pa3mep Ha 3 519 xun.
nB., oT kouto 807 xmn. nB. nuxsu (31 aekemspun 2022 r.: 3 377 xun. nB., OT KOUTO 662 XUnN. NB. NMNXBK), ca C NaAex
00 6 meceua. 3anorsT No Te3n CAENKN ca NUKBUAHM akumu, TbpryBaHu Ha BOB, cbe cnpaBegnvea CTOMHOCT KbM
31 pekemBpu 2023 r. B pa3mep Ha 5 024 xun. n.. (31 gekempu 2022 r.: 4 978 xun. nB.), B pe3ynTaTt Ha KOeTo He
ce npusHaBa KpeauTHa 3aryba kbm 31 aekemepu 2023 r.

5.10. HMH®OPMAIIMA 3A M3ITOASBAHETO HA CPEACTBATA OT M3BBHPIIEHA HOBA
EMUCHA HEHHY KHUKA ITPE3 OTUETHUA ITEPHOA.

lMNpe3 nepnoga He € n3BbpPLLUBAHA HOBA EMUCUS LIEHHUW KHUXA.

5.11. AHAANM3 HA CDHOTHOIIEHHMETO MEXAY IIOCTUTHATUTE &MNHAHCOBHM
PE3YATATH, OTPABEHHU BbB ®MTHAHCOBIA OTUET 3A PMTHAHCOBATATOAHMWHA, 1 IIO-PAHO
IIYBAUUKYBAHU ITPOTHO3M 3A TE3M PE3VATATH.

MNpe3 oT4eTHMA nepuog He ca ﬂy6J'IMKyBaHI/I NPOrHO3u 3a NocTuraHe Ha MHaAHCOBU pesyntaTtu.

5.12. AHAANM3 M OIIEHKA HA IIOAMTHKATA OTHOCHO VYIIPABAEHHMETO HA
P®PMTHAHCOBUTE PECYPCHU C ITOCOUBAHE HA BB3MOXXHOCTUTE 3A OBCAYKBAHE HA
3AABAKEHUATA, EBEHTYAAHUTE 3AIIAAXKM M MEPKH, KOUTO APY>XECTBOTO E
IIPEAIIPMEAO NAU ITIPEACTOM AA ITPEAITPMEME C OTAEA OTCTPAHABAHETO HM.

MMHabcTpy OuBenbnmbHT XonguHr® ALl nocpella cBouTe 3agbibkeHusi 6e3 3aTpyaHeHus. [Mpu
HeoOxogmMmocT [pyXecTBOTO 6M MOrno ga NpeaoroBopu TEKYLLUTE CUM 3a4bIDKEHMS, KAKTO 1M Aa npuenede
JoNbrHUTENEH COBCTBEH U/MNU NPUBMEYEH KanuTan.
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5.13. OLEHKA HA BBb3MOXHOCTHUTE 3A PEAAM3AIINA HA MHBECTHUIIMOHHUTE
HAMEPEHIS C ITIOCOUYBAHE HA PABMEPA HA PA3ITIOAATAEMHUTE CPEACTBA 11 OTPA3ABAHE
HA Bb3MOXXHUTE ITIPOMEHU B CTPYKTYPATA HA ®UHAHCUPAHE HA TA3U AEVIHOCT.

MHBECTULNOHHNTE HAMEPEHUS Ha ,D,py)KeCTBOTO Ca CBbp3aHun C NnoCTUraHe Ha cnegHnTe uenu:

- [Ja ocurypu crnocobHocTTa Ha [pyXecTBOTO Aa MpOoObiKM Oa CbLecTByBa KaTo OeiCcTBallo
npeanpusaTue;

- [Ja ocurypu agekesaTHa PeHTabUMHOCT 3a akuMoHepuTe KaTo OCbLLEeCTBABa CAENKATE CU B
CbOTBETCTBME C HUBOTO Ha puUCcKa.

3a dUnHaHCMpaHe Ha JENHOCTTa U peanu3anpaHe Ha uenuTte ce nanonssaTt CcoBCTBEHM cpeacTtea oT
ornepaTtuBHa OENHOCT M NMpuBrieveH Kanutan. Bb3amMoxHUTe npomeHn B CTPpYyKTypaTa Ha (bunHaHcKpaHe Ha
WHBECTULMOHHATA AEeNHOCT ca CBBbp3aHM C NpOMEHNTE B Na3apHUTE yCloBUA.

5.14. HNMH®OPMAIINA 3A HACTBIIMAM ITPOMEHIM ITPE3 OTUETHHA IIEPHIOA B
OCHOBHMWMTE ITPUHIIUIIM 3A YIIPABAEHHME HA EMHTEHTA M HA HETOBATA IPVYIIA
IIPEAITIPHATIA ITO CMHUCBAA HA 3AKOHA 3A CHETOBOACTBOTO.

I'Ipes OT4YEeTHUA nepuon He ca HacTbnuUinM NpoMeHn B OCHOBHUTE MPUHUMNKU HaA ynpaBleHune Ha
ﬂ,py)KeCTBOTO 1N Ha MKOHOMMYecCKaTa rpyna, KbM KOATO TO NpUHaAONEexXu.

5.15. HMH®OPMAIIMA 3A OCHOBHHUTE XAPAKTEPHMCTHKH HA IIPMAATAHHUTE OT
EMUTEHTA B IIPOLHECA HA WM3IOTBAHE HA &®HNHAHCOBMTE OTUETH CHCTEMA 3A
BBTPEIITEH KOHTPOA 11 CHICTEMA 3A YIIPABAEHUME HA PHICKOBE.

VMHdopMaums 3a OCHOBHUTE XapaKTEPUCTUKM Ha npunaraHuTe oT ﬂ,py)KeCTBOTO B npoueca Ha
N3roTBaHe Ha CbVIHaHCOBI/ITe OT4YEeTU CUCTEMA 3a BbTpeLUEeH KOHTPOJ1 U cucTeMa 3a ynpaBlieHne Ha puckoeeTe
ce cbabpxa B [leknapaumsita 3a KopnopaTuBHO ynpasrieHune.

5.16. HMH®OPMAIINA 3A ITPOMEHUTE B YITPABUTEAHHWTE 11 HAA3OPHUTE OPI'AHI
ITPE3 OTUETHATA ®MTHAHCOBA TOAIHA.

OpraHbT Ha ynpaBneHue Ha [pyXecTBOTO ce cbCTou OT CbBeT Ha anpektopute n O6wWwo cvbpaHue
Ha akuunoHepwuTe.

lMpes3 oTyeTHNS Nepuoa He e n3BbpLuBaHa NpomMsiHa B ynpaButenHusa opaH. lNpes 2023 r. B CbBeTa
Ha gupekTopuTe yyacteat bunsHa Mnuesa BbnkoBa, Becena lNnameHoBa Man4yeBa u Hukonanm lNeTes
MeTkos.

[pyxecTBOTO ce npeAcTasnsaBa OT U3NbNHUTENHUA aupekTop Becena NnameHosa MaH4yeBa.

5.17. HMH®OPMAIINA 3A ITIPUTEXXABAHI OT YAEHOBETE HA YITIPABUTEAHUTE 1 HA
KOHTPOAHUTE OPIrAHHM M ITPOKYPUCTUTE AKIIMIM HA EMUWUTEHTA, BKAIOUHUTEAHO
AKITMUTE, ITPUTEJXKABAHH OT BCEKHM OT TAX ITOOTAEAHO M1 KATO ITPOILIEHT OT AKLIVMHMTE
OT BCEKHM KAAC, KAKTO M ITPEAOCTABEHHM MM OT EMMTEHTA OIIIIMIM BBPXY HEI'OBHM
IIEHHHW KHI>XA - BUA 1 PABMEP HA IITEHHUTE KHI>XA, BbPXY KOUTO CA YUPEAEHU
OITLIMHUTE, ITEHA HA YITPAJKHABAHE HA OITIHMUTE, ITOKYITHA ITEHA, AKO IMA TAKABA, 11
CPOK HA OITLIMIUTE.

YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE He NpuTexaBaT akLMu OT KanuTana Ha [Jpy»kecTBoTo.

5.18. HMH®OPMAIIMA 3A M3BECTHHUTE HA APYXECTBOTO AOI'OBOPEHOCTHM
(BKAFOUHUTEAHO I CAEA IIPMKAIOUBAHE HA ®IMHAHCOBATA TOAHHA), B PE3YATAT HA
KOMTO B BBAEII IIEPMOA MOTAT AA HACTBIIAT ITPOMEHHM B ITIPUTEXXABAHWA
OTHOCHUTEAEH AAA AKIIMM HWAM OBAMTAIIMM OT HACTOAIIIM AKIIMOHEPM HAU
OBAMTAITMOHEPH.

He ca nsBecTHM 4OroBOPEHOCTU, B pe3ynTaTt Ha KOUTO B obaeLy nepuoa morat Aa HaCcTbnAT NpoMeHn
B nputexaBaHUa OTHOCUTENEH 0411 akKunn OT HACTOALWM akUMOHEPU Unun 06nmrau|/|0Hepm.
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5.19. WUH®OPMALIMA 3A BUCAIIU CBHAEBHU, AAMUHUCTPATUBHHU VAU
APBUTPA’KHHU IIPOU3BOACTBA, KACAEIIU 3AABAKEHUA UAW B3EMAHHA HA
APYKECTBOTO B PASMEP HAI-MAAKO 10 HA CTO OT COBCTBEHHUA MY KAIIUTAA; AKO
OBIIIATA CTOMHOCT HA 3AABAKEHUATA UAU B3EMAHUATA HA APYXKECTBOTO IIO

BCHUYKHM OBPA3YBAHHM ITPOM3BOACTBA HAAXBBPAA 10 HA CTO OT COBCTBEHUNMA MY
KAITHUTAA, CE ITPEACTABA NTH®OPMAIIMA 3A BCAKO ITPOM3BOACTBO ITOOTAEAHO.

,D,py)KeCTBOTO HAMa BUCALLN CbOe6HN, AOMUHUCTPATUBHU UINKU ap6I/ITpa)KHVI npon3BoacTBa Kacaeliun
3aabJDKeHnA nnm B3eMaHuna B pasmMmep Hal-manko 10 Ha cTo OoT cobCcTBEHUS MYy Kanutan.

5.20. MMEHA HA AHWPEKTOPA 3A BPL3KHM C HMHBECTHUTOPA, BKAIOUMTEAHO
TEAE®OH, EAEKTPOHHA ITOIITA 11 AAPEC 3A KOPECITOHAEHIIMA.

OupekTop 3a Bpb3ku ¢ uHBecTuTopute B [lpyectBoTo: AusH NnameHos Neoprues;
TenecdoH: +359 896 36 97 40;
EnexTtpoHHa nowa: diyangeorgiev90@gmail.com

Appec 3a kopecnoHnaeHuus: rp. Codus, 6yn. ,bpaTta bvkcTtoH” Ne 40.

5.21. AOKAAABAHE HA HE®HMHAHCOBA HMH®OPMAIIMA ITO YA. 41 OT 3AKOHA 3A
CUETOBOACTBOTO.

CbrnacHo msnckBaHusTa Ha OupektnBa 2014/95/EU Ha EBponeinckus napnamMeHT 3a goknagBaHe
Ha HedUHaHcoBa MHdOPMaLMs 1 pa3nopeabute Ha 3akoHa 3a CYETOBOACTBOTO 3a YacT OT KOMMaHUUTE
Bb3HMKBA 3aabiokeHne ga nybrnivkyBat HedpmHaHcoBa MHOpMaUMA CaMOCTOSITENHO UM KaTo 4yacT OT
roguwHUTE AoKNaau 3a AenHocTTa.

3agbmKeHMeTO Bb3HUKBA 3a rorieMun Npeanpusitust ot obLecTBeH nHTepec, Konto kbM 31 gekemspu
Ha OTYETHUS NEepPMOA HaABMLIABAT KpUTEPKUS 3a cpedeH 6pon cnyxutenn npes puHaHcoBaTta rogmHa ot 500
aywu. MNMpeaBua nocoyveHnTe B 3akoHa 3a CHETOBOACTBOTO KpUTEpUn, Moxe Aa 6bae HanpaBeH u3Boa, Yye 3a
MMAagbeTpy OuBenbnMbHT XonguHr® Al He Bb3HMKBA 3agbiDKeHMe 3a AoKnafgBaHe Ha HeduHaHCcoBa
nHcdopmaums.

5.22. ITPOMEHM! B IIEHATA HA AKITMHUTE HA APY>KECTBOTO.

LlenaTta Ha akumnnte Ha ,MHabeTpm OmBenbnMbHT XonguHr® ALl ce npoMeHst CNpAMO HacTpoeHusiTa
N CbCTOSIHMETO Ha YYaCTHUUMTE Ha KanuTanoBMsl Masap B CTpaHaTa, HO KaToO UAN0 eMucusiTa He ce
XapakTepuaunpa cbC CEpMO3Ha NMUMKBULHOCT.

6. HAYUYHOM3CAEAOBATEACKA Y1 PA3BBOMTHA AEMTHOCT, IIATEHTU 11 AMMLTEH3U .
Kbm 31.12.2023 r. [py>XeCTBOTO He € OCBbLUECTBABANIO Hay4yHou3cregoBaTerncka M pasBoiiHa

[EWNHOCT. ,D,py)KeCTBOTO He nputexXaBa NnaTeHTn n nMueH3nn.

7. HAAMYHME HA KAOHOBA MPEJA.

,D,py)KeCTBOTO HAMa KIMoOHOBa MpeXa B CTpaHaTa U ‘-ly)K6l4Ha.

8. M3ITIOA3BAHUWTE OT IIPEAITPUATHETO ®HMHAHCOBM MHCTPYMEHTH, A
KOI'ATO E CBINECTBEHO 3A OILIEHABAHE HA AKTHMBWUTE, ITACHMBUTE, ®HTHAHCOBOTO
CBbCTOAHHUE 11 PTHAHCOBIA PE3YATAT, CE OITIOBECTABAT H:

a) uenute M nNonuTMKaTa Ha nNpeanpuATMETO NO YynpaBfieHWe Ha (PUHAHCOBUA PUCK,
BKJTHOUYUTEJTHO NOJNIUTUKATA MYy Ha XeaXXnpaHe Ha BC€KU OCHOBEH TUMN XemKupaHa no3muus, 3a
KOATO Ce npunara oT4yuTaHe Ha XeQKUupaHeTo;
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9.

6) eKcno3uvumaTa Ha npeanpuaTneTo NO OTHOWEeHue Ha UeHOBUA, KpeaunTHua U nNUKBNgHusA
PUCK U PUCKa Ha NapU4HUA NOTOK.

MHObCTPU OmBenbnMbHT XonguHr® ALl HAMa OTBOPEHM XemK MO3ULUKM, a eKcnosuuusaTa Ha
nNpeanpuATUETO MO OTHOLLUEHUE Ha KPeAMTHUS U NUKBUOHWSA PUCK € AafeHa B TOYKa 3 OT HaCTosALMS
aoknag,.

MHO®OPMALMNA, UBUCKBAHA MO PEOA HA 4. 18700 OT TbPrOBCKMA 3AKOH.

BposaT n HOMMHanHaTa CTOMHOCT Ha NpMAOGUTUTE U NpexBbpreHuTe npe3 roguHarta
co6CTBEHM aKuMu, 4YacTra OT KanuTara, KosiTo Te NnpeacTaBnsABaT, KakTo U UeHaTa, no
KOSITO € cTaHarno Npuao6uBaHeTO UMK NPEXBbLPIIAHETO.

Mpes3 2023 r. ,MWHabcTpy OmBenbnmbHT XonauHr® Al He e npuaobusano n He e NpexBbpPnsno
cobcTBEHM akumy;

OcHoBaHueTO 3a NpuAOOGMBaHMATA, U3BBLPLUEHN Npe3 rogmHarta - Hama obcToaTencTea 3a
JeknapupaHxe;

BpoAT U HOMMHaNMHaTa CTOMHOCT Ha NpuUTeXxaBaHUTe COOCTBEHM aKUMM M 4YacTrta oT
KanuTana, Kosito Te npeacraBnaBar - ,MHabcTpy JuBenbnMbHT Xonaunur® ALl He nputexasa
cobcTBEHM akumm KbM Kpasi Ha 2023 .

10. MUH®OPMALUA, UBNCKBAHA MO PEOA HA 4ll. 247 OT TbPIrOBCKUA 3AKOH.

Bb3HarpaxaeHusTa, nony4vYeHn ob6wWo npes roguHata OT 4rfieHOBeTe Ha cbBeTa Ha
AupeKTopuTe.

Becena NnameHoBa MaHuyeBa — 29 382.24 nB.;
BunsHa Nnnesa Bvnkosa — 6 000.00 nB.;
Hwvkonan MNetes MNMeTkoB — 9 360.00 nB.;

MpuaobutuTe, NpuTexXaBaHMTe U NpPexXBbLPSIEHUTE OT uNeHoBeTe Ha cbBeTUTe npes
rogvHaTa akuuu n oénuraumMm Ha Apy>KecTBOTO.

Hama npugobuBaHn vnn npexBbpreHn akumm unm obnuraumm oT udneHoBeTe Ha C[ npes

roavHaTa. UneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE He MpuUTexasaT akuuu unu obnuraumm Ha
OpyxecTBOTO.

MpaBaTa Ha YnNneHoBeTe Ha CbBeTUTE Aa HpMAOﬁMBaT aKuum u obnuraumm Ha ,D,py)KeCTBOTO.

MHdopmauuaTa no Tasm Touka € HanudHa B Aeknapauusita 3a KopnopaTtuvBHO ynpasrieHne Ha
OpyxecTBOTO.

YyacTMeTo Ha uYneHoBeTe Ha CbBeTa Ha AUPEKTOpUTe B TbLProBCKM ApyXKecTBa KaTo
HeorpaHM4YeHO OTrOBOPHM CbLAPYXKHULM, NMpPUTEXaBaHEeTO Ha noBeye OT 25 Ha cToO OT
KanuTarna Ha [pYyro ApyXecTBO, KaKTO U y4YacTUeTO MM B YynpaBfieHMeToO Ha Apyrm
APYXXecTBa UNu Koonepauuum KaTto NpoKypucTH, ynpaBuTenu Unm 4YrieHoBe Ha CbBeTu.
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Yvyactue [pyxectsa
(noBeue ot 25 pByKOVITO ’
YyacTve B ynpaBuTENHUTE U HAA30PHU OpraHu Ha Apyru Ha cT0) B
Vime ApyxecTBa KanuTana Ha nnueTo
apymm ynpaxHasa
OpyxecTtBa KOHTpON
,\Bﬂzzi’;i S"a”‘e”oaa "CTPATEMMSA ACET MEHUIMKMbBHT" Afl, EUK 175126124 | He He
"AITTEPOH" ALICWLL, EVK 148146418;
Eunsa Vnnesa "MUBESTLIMBHT ACETC" All, EVIK 204372726:
He He
Brskoea "MUBENBIMBHT MPYM" ALl, EMK 203350552;
"TW EN NMPOMBbPTUC" EALL, EUK/MNK 200536466
"UBESTLIMBHT ACETC" All, EVIK 204372726:
Hgiﬁg:"' Metes "CTPATEMMSA ACET MEHUIPKMBHT" Afl, EMK 175126124; | He He
"IVBEMBMMBHT MPYM" AL, EVK 203350552;

- OoroBopute no un. 2406, cknoYeHn Npes3 rogmHara.

Hama ckniouBaHn SOroBopu, KOMTO M3Nn3aT U3BbH obuyanHaTa OeMHOCT Ha ﬂ,py)KeCTBOTO nnn
CbLECTBEHO Ce OTKIIOHABAT OT Na3apHUTe yClnoBUA.

MnaHupaHaTa cTonaHcka NonUTUKa nNpes3 cnejBalljata roguHa, B TOBa YUCIO OYaKBaHUTe
MHBECTULIMM 1 pa3BUMTUE Ha NepCcoHana, o4akBaHUAT [OX0A OT MHBECTULIMU U pa3BUTUE Ha
APYXKEeCTBOTO, KaKTO U NPeACTOoSALNTEe CAENKN OT ChLIECTBEHO 3HaYeHne 3a ieHOCTTa Ha
APYXeCTBOTO.

Mpe3 2024 r. OpyXecTBOTO Lie ce CTpeMu Ja OCUrypu cCnocoOHOCTTa Ja CbluecTByBa KaTo
OeNCcTBallo NMpeanpusaTve, KaTo CbLUEBPEMEHHO MPOABLIMKM OEMHOCTTa C Uen NoCTUraHe Ha
MKOHOMMYECKUN pacTeX, OCUTypsaBaLl, Bb3BPaLLAEMOCT Ha MHBECTMLMNTE NPU AONYCTUMMU HMBA Ha
puck. [pyXecTBOTO Le y4yacTBa aKTMBHO B yMNpaBfeHWETO Ha AObLlepHUTE [OpyXecTBa 3a
npeoaonsiBaHe Ha MKOHOMWYECKUTE 3aTPyOHEHUSs U MOCTUraHe Ha MO-BUCOKA WMKOHOMMYECKa
ecbekTBHOCT. [pyXecTBOTO Bb3HamepsiBa Aa MNpoAbiKM  YCbBBPLUEHCTBAHETO Ha
opraHusdauusaTa Ha paboTa u nosuwasaHe kBanudukauuaTa U NpodecnoHanHUTE yMeHUs Ha
nepcoHana. YcunusaTa Ha pbKoBOACTBOTO Ha ,MHABCTpY AuBenbnmbHT Xongur® AL npes 2024
r. we 6baaT HacodYeHn KbM NoAobpsiBaHE CLCTOSTHMETO Ha [ApyXeCTBOTO U MOCTUraHETO Ha
xXenaHute pnHaHCOBK pesynTaTu.

11. UHO®OPMALUMA 3A WUSMNBIIHEHUE HA T[NPOrPAMATA 3A T[MNPUNATAHE HA
MEXOYHAPOOHO NPU3HATUTE CTAHOAPTU 3A OEPO KOPMOPATUBHO YMNPABJIEHUE.

Cna3sBaHeTo Ha NpUHUUNUTE N Jo6pUTE NPaKTMKN HA KOPNOPaTUBHO yrnpaBrieHne € OTFTOBOPHOCT Ha
PBKOBOACTBOTO Ha ,MHAbCTpU OuBenbnmbHT XonguHr® AL npen HeroBuTe akumoHepwu. KopnopaTuBHOTO
ynpasrneHue B ,MHabCTpu OuBenbnMbHT XonauHr® ALl ce ocHOBaBa Ha criegHUTE NpUHLUNK:

- 3awmTa npaBaTa Ha akUMOHEpUTE;

- PaskpuBaHe Ha MHOPMaLMS U MPO3PAYHOCT;

- OcurypsiBaHe Ha fo6po ynpasneHue Ha [pyXecTBOTO OT CTpaHa Ha ynpaBUTENHUTE OpraHu.
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MHobeTpu AuBenbnMbHT Xonaunur® ALl kato eMuTeHT, peructpupaH Ha bbnrapcka poHgosa 6opca
- Cothus, n3BbpLIBa 4EAHOCTTA CYM B CbOTBETCTBME C NPUHUUNUTE U pa3nopeabute Ha HaunoHanHusa koaekc
3a KOprnopaTuMBHOTO ynpasneHune. [py>ecTBOTO M3NbIHABA CTPUKTHO 3a4bIDKEHMETO CU [a ocurypsisa
CBOEBPEMEHHO U TOYHO pasKpuBaHe Ha u3McKyemaTa Mo 3aKoH MHGPOpPMauUd, OTHOCHO (PMHAHCOBOTO
CbCTOSIHME, pe3ynTaTtute OT AeNHOCTTa, COOCTBEHOCTTA M yNpaBneHMeTo Ha [lpy>XecTBOTO; nognomaraHe Ha
CcTpaTerMyeckoTo ynpaeneHve Ha [pyXecTBOTO, edurkacHMS KOHTPON BbpXy AEWHOCTTa Ha CbBeTa Ha
OVpeKTopuUTE M OTYETHOCTTa MY Npen BCUYKU 3anHTepecyBaHM nuua, C KOeTo OCbLLeCTBSABA 3aLiuTa npasaTta
Ha akuuoHepuTe; obesnevyaBaHe Ha PaBHOMOCTABEHO OTHOLUEHME KbM BCEKM akuuoHep; obesnevaBaHe
npu3HaBaHeTO Ha MpaBaTa Ha nuvuaTta, 3auHTepecyBaHW OT YNpPaBfiEHMETO M YCTOMYMBOTO pas3BUTME Ha
OpYy>XeCTBOTO M Aa HacbpyaBa CbTPYQHNYECTBOTO C TAX.

JHAbCTpu AnBenbnMbHT XongauHr® ALl cnassa m3uano OCHOBHUTE NOCTAHOBKM Ha HauuoHanHus
KOZEKC 3a KopnopaTUBHO ynpasreHue. [maBHaTa Hacoka npu U3NbiHEHWE Ha aHraXXMMEHTUTE Ha KoJekca e
npuBexaaHe Ha BCUYKM BbTPELLUHW aKTOBE Ha APYXECTBOTO U UANOCTHATa My OEMHOCT B CbOTBETCTBUE C
HenpekbCHATO W3MeHsiaTa ce [fencTBala HopmaTuBHa ypenba. Bcouukm duHaAHCOBM OTYETM Ha
OpyxecTBOTO ce u3roTBsT cbrnacHo MCC, a roguwHnAT OanT ce U3BbpLUBa OT HE3aBNCUM OANTOP C Ornes
ocurypsiBaHe Ha 6e3npucTtpactHa n obekTuBHa nNpeLeHKa 3a HaymHa, No KOMTO ca N3roTBEHN N NpeacTaBeHN
Te3un otyeTn. OTHETUTE CE NpuApyXaBaT OT NoApPOOHM AOKNaan 3a AedHOoCTTa.

B cboTBETCTBME CBHC 3aKOHOBUTE U3UCKBaHWS U crnefBaliky NonvTukata 3a nosede npo3padHocT B
OTHOLLEHMATA C aKUMOHepuTe, MHBECTUTOpUTE U 06 ecTBeHoCTTa, ,MHABCTpM AuBenbnMbHT XonauHr AL
€ OMoBEeCTUN B MeAUNTE perynupaHarta nHdopmaums Ypes crneumanmampaHaTa (pyHaHCOBa U MIKOHOMUYECKa
meaus Infostock.bg https://www.infostock.bg/infostock/, B cpokoBeTe u no pega 3a paskpuBaHe Ha

perynupaHa nHdopmaunst oT NybrnnyHn apyxecrtBa U ApYrM €MUTEHTM Ha LEeHHW KHWXa, npeaBuaeHn B
3MMNUK n Hapen6a Ne 2 Ha KPH. OnoeecTteHaTa HopMauus Moxe aa 6bae HamepeHa Ha UHTepPHET agpec
https://www.infostock.bg/infostock/control/issueannouncements/RAZHL. 3a nepuwoga npeaum 23.08.2021 .
wHpopmauuaTa e onoBecTeHa Ha WHTepHeT agpec http://fininfo.news.bg/index.php?id=4&code=36.

[pyxecTBOTO UMa CBOSI MHTEPHET CTpaHuua, kKbaeTo nybrnvkysa HOBUHW, OTYETU U HACTBLNUNN NPOMEHMU B
CTpyKTyparta my - http://www.idhbg.com/.

duHaHCOBUTE OTHETU Ce nanpawiat Ha perynatopHua opraH M Ha obulecTBeHOCTTa, KOeTo gaBa
BBb3MOXXHOCT 3a KOHTPOJ1 OT CTpaHa Ha akuMoHepuTe, MHBECTUTOPUTE U BCUYKN 3aUHTEPECYBaHW nuua.

CBMKBAHETO Ha pPEeOoBHOTO roAuvwWHO 06uWo cbbpaHWe Ha akuMoHepuTe ce MW3BbplIBa B
CbOTBETCTBME C YCTaHOBEHWTE MpaBuNna 3a OaBaHe Ha MyGnUYHOCT Ha MoKaHaTta, OHEeBHUS ped U
KOHKPETHUTE MPeasioXeHNs 3a pelueHus. Beuykm nucMeHn martepuany no TOYKUTE OT AHEBHUS pen ce
npenocTaBaT Ha pPas3nooXeHNe Ha akUMoHepuTe B oprca 1 Ha MHTEPHeT cTpaHuuaTa Ha [JpyXecTBoTo.

12. AOMBNHUTENHA UHO®OPMALUA MO MPUJNIOXKEHUE Ne 3 KbM 4. 10, T. 2 OT
HAPEOBA Ne 2 OT 09.11.2021 I 3A NMbPBOHAYAJIHO U NOCJIEABALLO PA3KPUBAHE HA
MHO®OPMALUUA MNMPU NYBJINYHO MNMPEOJNIATAHE HA UEHHW KHUXA U OOMYCKAHE HA UEHHU
KHUXA OO TbProBusa HA PETYJIMPAH MNMASAP.

12.1. N"HO®OPMALMUA OTHOCHO UEHHUTE KHUXA, KOUTO HE CA OONYCHATKU [0
TbProBus HA PEIFYJINPAH NA3AP B PENYBJIUKA BBIITAPUA UNU OPYTA ObPXXABA YJIEHKA.

Hama akumm ot kanutana Ha ,MHabcTpu OuBenbnmbHT Xonauur ALl, kouTo Aa He ca gonycHaTu 4o
TbProBusi Ha perynupax nasap B Penybnuka bbnrapusa unv gpyra gbp)kaBa uneHka.
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12.2. UHOOPMALUNA OTHOCHO MPAKOTO U HEMPAKOTO NMPUTEXXABAHE HA 5 HA CTO
MM nNOBEYE OT NPABATA HA TJIAC B OBLIOTO CBbBPAHME HA [OPYXECTBOTO,
BKNIOYUTENHO OAHHU 3A AKUMOHEPUTE, PASMEPA HA OANTOBOTO MM YYACTUE U HAYUHA,
MO KOUTO CE NPUTEXABAT AKLUMUUTE.

Cnncbk Ha akLMOHepUTe, NpUTEXaBaLuyn NPSIKO UM HEMNPSIKO 5 Ha CTO UNM NoBeYe OT NpaBaTta Ha
rnac B o6woTo cbbpaHme Ha OpyxecTBoTO KbM 31 AekemBpu 2023 r.:

31 pekemBpm 31 pekemBpm

2023 2023

Bpon akuumn %

OuveenbnmbHT Mpyn AL 3250091 32,56
3aropa ®nHuHBecT ALl 705 833 7,07
YMNo LKB-CUTA 674 721 6,76
YMN® Cvrnacue 608 806 6,10
Opyrn akunoHepu 4741474 47,51
06w, 6pon akumm 9980 925 100,00

12.3. AAHHU 3A AKLUMOHEPUTE CbC CNEUUAITIHU KOHTPOJIHU NMPABA U ONMUCAHUE HA
TE3U NMPABA.

MMHObCTpU OmBenbnMbHT XonamHr ALl HAMa akuuoHepU CbC Cneumanin KOHTPOMHM npaea.

12.4. CNOPA3YMEHMA MEXAOY AKUMOHEPUTE, KOUTO CA UBBECTHU HA OPYXXECTBOTO
M KOUTO MOrAT OA OOBEOAT OO OrPAHUYEHUA B MPEXBBPNAHETO HA AKUUU UK
NMPABOTO HA ITAC.

Ha ﬂ,py)KeCTBOTO He Ca M3BeCTHM cnopas3yMmeHua Mmexany akunmoHepu, KOUMTo mMorat ga gosenart oo
OorpaHn4yeHuna B NpexBbpPrAHETO Ha akuun unu npaBoTo Ha rnac.

12.5. CbLECTBEHM OOMOBOPU HA APYXECTBOTO, KOUTO NMOPAXOAT OEWCTBME,
M3MEHAT CE U CE NPEKPATABAT NMOPAOU MPOMAHA B KOHTPOIJIA HA OPYXECTBOTO MPU
OCBHLUWECTBABAHE HA 3AAOBINKUTENHO TbProBO NPEANATAHE, U NOCNEANLUUTE OT TAX,
OCBEH B CJIYYAUTE, KOFATO PASKPUBAHETO HA TA3N UHO®OPMALUNA MOXE OA NMPUYNHU
CEPWO3HU BPEAUN HA OPYXECTBOTO; U3KIMKOYEHUETO MO NPEAXOAHOTO USPEYEHUE HE CE
NMPUNATA B CINTYHYAUTE, KOFATO APYXXECTBOTO E ANBXHO AA PA3KPUE UHOOPMALIMATA NO
CUINATA HA 3AKOHA.

MHObCTpU OuBenbnMbHT XonauHr ALl HAMa CKITHOYEHM CbLLECTBEHM AOrOBOPU, KOUTO nopaxaaT
JencTBne, N3MEHAT Cce unu ce npekpatdaeaT nopagn MpoMaHa B KOHTpoSsia Ha [pyxecTBOoTO npu
OCbLLECTBSAABAHE HA 3a4bI/HKMTENHO TbProBO NpeanaraHe.

13. BbMNPOCH, CBbP3AHU C KIIMMATA U MAKPOMKOHOMUYECKATA CPELA.

MaMmeHeHneTO Ha KnumaTa MoXe fa NoBfusie BbpXy akTUBUTE U NacuBUTE Ha NpeanpuaTmeTo npes
oT4YeTHUs unu B 6baeLy nepwuod. NpomeHnTe B 3aKOHOOATENCTBOTO, KOUTO Ca B pe3yniTaT Ha KNMMaTU4HuTe
BbMnpocu, morat ga ca M3BeCTHU (Hanp. perynaummn mnn O0oroBopeHn aHraxmmMeHTun 3a CMekK4YaBaHe Ha
edekTnTe OT 3aM'prF|BaHeTO) nnn caMmo o4akBaHu (Hanp. noTeHunanHu npomMmeHun B Ou3Hec moaenuTe, KakTo
M B noBeaeHMEeTOo Ha FIOTpe6MTeJ'IM, TbProBCKN KOHTpPAreHTu, Kpegutopu un MHBeCTI/ITOpI/I). Te ce oTpasdaBaTt
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Ha cnpasegnuBaTta CTOMHOCT Ha akTMBMTEe/MacmMBuTE HE3aBMCUMO Aanu puckoeeTe UM Bb3MOXHOCTUTE,
CBbp3aHu C T4X, Ca pealnHu, unn npeagnonaraeMu.

OpyxecTBOTO 0OMUCNS Ja u3BLPLIM MPOyYBaHEe Ha Bb3MOXHOCTUTE 3a BHeApsiBaHE Ha HOBU
TEXHOMOMMYHN peLleHus 3a HamansiBaHe Ha HMBOTO Ha HeobxoaumaTta eHeprusi, Ype3 NPOM3BOACTBO Ha
enekTpuyecka eHeprusi OT Bb30OHOBAEMU €HEepruriHM U3TOYHULM 3a CBOUTE BaKaHUWOHHM KOMMMEKCU.
M3nonsesaHeToO Ha Bb30OHOBsIEMa eHeprusi B KpanHa cMeTka TpsabBa aa gosene A0 MHOIO NO-HUCKM pasxoaun
3a eHeprus.

Kbm 31 pekemBpu 2023 r. [pyKecTBOTO He e wuaeHTuduuupano pucKoBe, NMpean3BuKaHn oOT
KNUMaTUYHUTE NPOMEHU, KOUTO BMxa MOrMn Aa okaxkaT HeraTMBHO BNUSHWUE BbPXY (PUHAHCOBUTE MY OTHYETH.
PbkoBOACTBOTO cneaun Bb3OENCTBMETO HA CBbP3aHUTE C KrMMaTta BbNpoCcHu.

MpepnonoxeHnsita 6nxa Mornu aa ce NPOMeEHAT B 6belle B OTFTOBOP Ha NPeACTOSILMN €KONMOrMYHU
pasnopeabu, NOeTM HOBY aHIraXXUMEHTU U ANHaMMKaTa B cdhepaTta Ha HEOBUXMMUTE UMOTU U HE caMo. Te3n
NnpoMeHn, ako He 6baaT nNpeaBMaeHn, Guxa MOrnNu ga okaxaT BNUsHUE BbpXy ObAelunTe napuyHmM noToum,
rHaHCoBMTE pe3ynTaTn U OMHAHCOBOTO CbCTOSAHME Ha [IpyXecTBOTO.

[ py>XecTBOTO He nNpoussexaa NPoayKT U He U3BBLPLLBA AEWHOCT CBbP3aHa CbhC 3aMbpCABAHETO Ha
okonHaTa cpefa v BoauTe.

Bbnpocu, cBbp3aHM ¢ MaKpOMKOHOMMUYEcKaTa cpeaa

Mpe3 2023 r. nHcnaunata B bvnrapus ce e ceuna go 4,7% cnpavo Tasu npes 2022 r. ToBa co4var
nocriegHuTe faHHu Ha HauwmoHanHus ctatuctnyeckn mHetutyT (HCW) 3a nepuop Ha uscneaBaHe o 31
nekemspun 2023 r.

ToBa e Hal-HMCKOTO HMBO OT centemBpu 2021 r., Korato NOTpedbMTEeNnckMTe LEeHW 3ano4vHaxa ga
HabupaT CKOpOCT C Bb3CTAHOBABAHETO OT MaHAeMudATa, a Bnocneacteue usbyxHaxa ¢ AByuudpeH Temn
3apagu BorHaTa B YKpawnHa.

B kpas Ha 2023 r. 3a nbpBM NbT OT HaA ABE rOAUHU NMHMNaumMaTa BbB BCUYKN CEKTOPU Ce MOHUXaBa
00 egHoundpeHn HMUBa, cnej KaTo AoNpeaun Mecel B peCTopaHTU U XOTENN N B CEKTOP 34paBeona3BaHe Bce
oule Hagxebpnswe 10%.

Cnep peskns CKOK Ha LeHuTe npe3 2022 r. n npe3 MMHanaTa pbCTbT Ha NOTpebuTenckiTe LieHn BbB
BCMYKU CEKTOPM Npoabiku. TeHaeHumsitTa obadve Gewe Ha 3abaBsHe Ha Temna - oT 16.7% npes3 aHyapu
uHcpnauuaTa nagHa go 4.7% npes gekemMBpu - MOYTHN TONKoBa 6bP30, KOMKOTO Ce MoKayu npeam Toea.

Taka crnopep cTaTucTukaTa cpegHoroguiHata nHgnaumsa 3a 2023 r. Bbanusa Ha 9.5% npn 15.3%
npe3 2022 r. MNMporHo3uTe ca 1 Ta3u roagMHa LLeHOBOTO HamnpexXeHne a nNpoabihku 4a Ce YCMNOKOsiBa, HO He
TOnkoBa 6bP30, KOMKOTO Aocera, a 30paBOoCrOBHUTE HUBA OT OKOMo 2% BEpOATHO HsAMa ckopo Aa 6baar
OOCTUrHaTML.

3a 2023 r. cpegHO Hali-MHOTO ca MOCKbMHANM XpaHWTe, KakTo 1 YCNyrmTe Ha pecTopaHTu u xoTenm
(cboTBeTHO € 13.7% 1 13.5% cpegHoroguLiHo). T kKaTo 06ayYe UMEHHO XpaHWUTE NPeACcTaBNABaT HaW-ronsam
AN oT pa3xoauTe Ha AoMakuHcTBaTa - Hag 30%, noBeyeTo Xopa OCTaHaxa C ycellaHe 3a JoCTa No-BUCOKa
WHnauusa, OTKONMKOTO odwuumanHo oT4ynTa cTaTucTukata. MamepeHa no esponerickata MeTodonorus
uHdpnauyuaTa B bbnrapus npes gekemepu e 5% - ¢ OKONo 2 NyHKTa HaA cpefHaTa 3a eBpo3oHara, cnepj Kkato
nokasaTenaT BbB BallyTHUS Cbl03 NEKO Ce nokayu B Kpas Ha rogvHaTta. CpegHorogviHaTa CTOMHOCT Ha
xapmoHuaupaHuns ueHoBu mHaekc (XUML) nbk e 8.6% - npubnvsnMTenHo B CUHXPOH C MPOrHO3MTE Ha
MKOHOMUCTUTE, NOBEYETO OT KOUTO BsAxa B nopsiabka Ha 8-9%

Oata: 29.03.2024 r. Moanuc: Digitally signed by
VESELA VESELA PLAMENOVA
rp. Codusa Becena MaHueBa PLAMENQVA maNCHEVA

Date: 2024.04.01

MANC H EVA 17:45:44 +03'00'

MN3nbnHuTENeH gupekTop
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NHOBCMpPU

duselknMbHM, Xon1ouHa Al

»AHABCTpU AuBenbnMbHT Xonaudr’ AL

AEKINAPALINA 3A KOPNOPATUBHO YINPABJIEHUE

31 npekemBpu 2023 r.

CBbIMACHO U3NCKBAHETO HA PA3MNOPEOBUTE
HA 411. 100H, AJl. 8 OT 3MMUK
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1. MTHOOPMALUMA DJANMN EMUTEHTBT CMNMA3BA MO LUEJNECBHOBPA3HOCT KOOEKCA 3A
KOPMNOPATUBHO YNPABJIEHUE, OOQOBPEH OT 3AMECTHUK-NPEOCEQRATENA, UNN OPYIr KOOEKC 3A
KOPMOPATUBHO YNPABJIEHUE.

MHobetpy OuBenbnmbHT XonauHr” ALl cnassa no uenecbobpasHocT HauuoHanHusa kogekc 3a
KOpnopaTMBHO ynpaBrieHne, ogobpeH OT 3amecTHUK-Npeaceaatenst Ha KOH.

2. AHOOPMALUA OTHOCHO NMPAKTUKUTE HA KOPMNOPATUBHO YMNPABJEHUE, KOUTO CE
NMPUNATAT OT EMUTEHTA B OONMBJIIHEHUWE HA KOOEKCA 3A KOPMOPATMBHO YMNPABIJIEHUE,
OOOBPEH OT 3BAMECTHUK-NPEOCEOATENA, UNU APYI KOOEKC 3A KOPMOPATUBHO YINPABJIEHUE.

MHobetpy OueenbnmbHT Xonauur” ALl He npunara B gonbrHeHWe Ha HaumoHanHus kogekc 3a
KOpnopaTUBHO ynpasrieHne NPakTUKM Ha KOPnopaTUBHO yrnpaBreHue.

3. OBACHEHUE OT CTPAHA HA EMUTEHTA KOU YACTU HA KOOEKCA 3A KOPMOPATUBHO
YNPABJIEHUE, O0OBPEH OT 3AMECTHUK-NPEACEQATENA, UNX APYI KOOAEKC 3A KOPMOPATUBHO
YNPABJIEHUE HE CMNMA3BA U KAKBU CA OCHOBAHUATA 3A TOBA, CbOTBETHO KOFATO EMUTEHT BT
E PEWMN OA HE CE NMNO30OBABA HA HMUKOE OT MNMPABUIIATA HA KOOEKCA 3A KOPMOPATUBHO
YNPABJIEHUE — OCHOBAHUA 3A TOBA.

CobBeTbT Ha gupektopute Ha MHOobCcTpy OdmeBenbnMbHT XonaumHr” ALl cuuta, 4Ye npunara BCUYKK
NPVHUUNM Ha MNoBedeHWe W NPEnopbku, KOMTO ca 3anerHanu B HauumoHanHusi kodekc 3a KopnopaTuMBHO
ynpaeneHue.

HaumoHanHMAT Kogeke 3a KopnopaTUBHO yrpaBreHue ce npunara Ha OCHoBaTa Ha MpuHUMna ,crnassan
unn obscHsia”. ToBa o3HayaBa, 4e [pyxecTBoTo crna3sa Kogekca, a B cnyvall Ha OTKIIOHEHWE HEroBOTO
PBbKOBOACTBO crneiBa Aa U3siCHU NPUYNHUTE 3a TOoBa.

MHabeTpy AnsenbnMbHT Xonaunur” ALl npeacTtaBs HacTodwaTta MHopMauns OTHOCHO Cna3BaHeTo Ha
Kopekca, kaTo cbluaTa we 6bae nybnvkyBaHa n Ha enekTpoHHaTa cTpaHuua Ha [pyxecTBoTo.

I. TNABA MNbPBA - KOPIMOPATUBHO PBKOBOACTBO.

MHobetpy OueenbnvbHT Xonaundr® Al MMa egHOCTENEHHA cMcTeMa Ha yrnpaeneHue. [pyecTBoTo ce
ynpaensisa oT CbBeT Ha AMPEKTOPUTE B CbCTaB OT TPW A0 AEBET hmanyeckn n/unm topnamdecku nuua. CbctaBbT
Ha CbBeTa Ha gupekTopuTte Moxe Aa 6bae npoMmeHeH ot O6LWoTO cbbpaHMe No BCAKO BpeME.

Kbm 31.12.2023 r. CbBeTbT Ha aupekTopuTe Ha ,MHobcTpy OuBenbnmbHT XonauHr® ALl e B cnegHus
CbCTaB:

e  Hwukonaw MNetes NeTkoB — Npeacenarten;
. Becena lNnameHoBa MaH4eBa — N3nbrHUTENEH ANPEKTOP;
. Bbunsana innesa BbnkoBa — HesaBucum YneH.

DYHKUUUN U 338 BIDKEHUS.
CbBeTbT Ha ANPEKTOPUTE HACOYBA U KOHTPONMPAa HE3ABUCKHMO U OTTOBOPHO AEWHOCTTa Ha [py»KecTBOTO
CbObOpasHO YCTaHOBEHWTE BU3NSA, LIENU, CTpaTerMmn Ha [ipy>KeCTBOTO U MHTEPECUTE Ha aKLMOHEPUTE.

CbBeTbT Ha OUpEeKTopuUTe Creau 3a pesynTtatuTe OT AeMHOCTTa Ha [pyKecTBOTO Ha TpUMeceyHa U
rogvwHa 6asa 1 npu He06XO0AUMOCT MHULMMPA NPOMEHU B yNpaBreHNeTo Ha AeNHoCTTa.

CbBeTbT Ha AUPEKTOPUTE TPETUPA PABHOMOCTABEHO BCUYKM aKLMOHEPU, AEUCTBA B TEXEH MHTEPEC U C
rpyxara Ha Jo6bp Tbprosew,.

UneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE CE PBKOBOAAT B CBOSITA AENHOCT OT O6I.I.I,0an/IeTl4Te npuHUMNn
3a NOYTEHOCT M ynpaBlieHCKa N npocecnoHanHa KOMNETEHTHOCT.

CbBeTbT Ha AUPEKTOPUTE € M3rpagun u obeaneunn yHKLMOHMPaAHETO Ha cUCTeMa 3a yrpaBneHue Ha
pucka, B T.4. 32 BbTPELIEH KOHTPOS M BbTpelweH oauT. [pyXecTBoTO vma paspaboTeHa U (yHKUMOHMpaLla
cUcTema 3a ynpaeneHve Ha pucka v BbTPeLleH OAWT, KakTo U (OMHAHCOBO-UHGOPMaLIMOHHA cucTema.

CbBETbT Ha ANPEKTOPUTE € OCUTYPUIT U KOHTPOIMpPa UHTErPUPaHOTO (DYHKLMOHMPAHE Ha cucTemMnTe 3a
CYETOBOACTBO U (hpHAHCOBA OTYETHOCT.

CbBETBLT Ha OUPEKTOPUTE AaBa HaCOKM, o,u,o6p$|Ba N KOHTpoOnupa n3nb/fiHEHNETO Ha 6u3Hec nnaHa Ha
OPYXeCTBOTO, COENKUTEe OT CbLUECTBEH XapaKTep, KakTo U apyru 0ENHOCTH, yCTaHOBEHU B yCTpOIZCTBeHVITe My
aKToBe.

CwobrnacHo uaucksaHuaTta Ha 3MMUK CbBeTbT Ha AnpekTopuTe crefm 3a BCUYKU CAENKU OT CbLLECTBEH
xapaktep, kato rm ogobpsiea. Mpu Hannune Ha cOEnkWM, KOMTO CaMOCTOATENHO WM CbBKYMHO HagMuHaBaT
nocoyeHute B Un. 114, an. 1 ot 3MMNLUK nparoBe CbBETHLT HAa ANPEKTOPUTE M3rOTBSA MOTMBMPAH AOKMIag U npuema
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pewieHne 3a CBMKBaHE Ha O6bwo c1:6paHV|e Ha akunoHepuTe, Ha KOeTo Aa 6bae oBnacTeH oT akunoHepuTe 3a
M3BbpLUBAHE HA T€3UN COEJTKWN.

CbBeTbT Ha ONPEKTOpUTE Ce OTHUTa 3a CBOATa OenHocT npen O6woTo C'b6paHVIe Ha akunoHepuTe, KaTo
npenctaed 3a npuemaHe OoT akuMOHepuTe roauiHuAa goknag 3a OenHOCTTa, AoKNada OTHOCHO M3MbliHEHWE Ha
noNnnTUKaTa 3a Bb3HarpaxgeHuarta.

U360p 1 ocBoGOXAaBaHe Ha YneHoBe Ha CbBeTa Ha AupeKTopuTe.

O6woTo cbbpaHue Ha akuMoHepuTe M3bupa N ocBobOXaaBa 4neHoBeTe Ha CbBeTa Ha AMpeKkTopute
cbobpa3Ho 3akoHa M YcTaBa Ha [pyKeCTBOTO, KakTO M B CbOTBETCTBUE C MPUHUMNUTE 32 HENPEKLCHATOCT U
yCTOWYMBOCT Ha paboTata Ha CbBeTa Ha AUpeKTopuTe.

CobrnacHo pasnopeabute Ha YctaBa Ha ,MuabcTpu [OuBenbnMbHT XongumHr” AL, CbBeTbT Ha
aupekTtopute Ha [lpyxecTBoTo ce n3bupa ot O6LoTo cbbpaHue 3a cpok oT 5 (neT) rogmHn. YneHoseTe Ha NbpBUSA
CbBeT Ha gupektopute ce msbupaT 3a cpok oT 3 (Tpu) roguHu. YneHoseTe Ha CbBeTa moraT ga 6vaar
npen3bupaHn 6e3 orpaHuyeHuns. Cneg u3tMyaHe Ha MaHgata MM uneHoBeTe Ha CbBeTa Ha OupekTopute
npogbImkasaT Aa U3NbrHABaT cBoMTe PyHKUMM A0 n3brpaHeTo oT O6LWOoTO CbbpaHmne Ha HOB CbBeT.

[Mpw npegnoxexus 3a VI360p Ha HOBW uneHoBe Ha CbBeTa Ha ONpEeKTopUTe ce cna3saTt NpuUHUMNUTE 3a
CbOTBETCTBME Ha KOMMETEHTHOCT Ha KaHAugaTuTe C eCTecTBOTO Ha AEMHOCTTa Ha OPYy»KeCTBOTO CbrnacHo
HaunoHaneH kogekc 3a kopnopaTuBHO ynpasneHue.

UneHoBeTe Ha CbBeTa Ha AMpekTopuTe TpsbBa Aa umaT Buclle obpa3oBaHve 1 Ja He ca:

1.0CbX4aHu 3a YMULLINEHO NPECTbNIeHNe OT 0bLL xapakTep;

2.065IBEHN B HECBHCTOATENHOCT KAaTO €AHOMUYEH TbProBel, WM KaTo HeorpaHUYeHO OTrOBOPHM
CBAPYXHULM B TbProBCKO APYXXECTBO 1 Aa He Ce HamupaT B MPOM3BOACTBO MO 06siBSIBAHE B HECHCTOATENHOCT;

3.6unn uneHoBe Ha ynpaBWUTENEH UM KOHTPOMEH OpraH Ha APYXXeCTBO WMK Koonepauusi, npekpaTeHu
nopaam HECBHCTOSITENHOCT NPe3 NOCNeAHUTE ABE roAVHW, MPeAXoXaally gatata Ha peLleHMeTo 3a obaBsBaHe Ha
HECBbCTOSITENIHOCTTA, aKo MMa HeyA0BMNETBOPEHN KPEAUTOPY;

4. nuLweHn OT NpaBo Ja 3aemMaT MaTepuanHoOTIOBOPHA AMNBXHOCT;

5. cbNpy3u UNM PoaHUHW [0 TpeTa CTeNeH BKMHOYUTENHO MO NpaBa WUnv no cbpebpeHa NuHKUs noMexay
CW UM Ha YreH Ha ynpaBuTENIeH UMW KOHTPOSIEH opraH Ha 06CnyKBaLLO APYXECTBO.

Bcuukm uneHoBe Ha CbBeTa Ha ONPEKTOpUTE OTroBapAT Ha 3aKOHOBWUTE U3NCKBaAHUA 3a 3aeMaHe Ha
AONBXHOCTTAa UM. (DyHKU.I/II/ITe N 3a0biDKeHUATa Ha KOpnopaTUBHOTO PBKOBOACTBO, KAKTO M CTpPyKTypaTta "
KOMNETEHTHOCTTA MYy Ca B CbOTBETCTBUE C USUCKBAHUATA Ha Kopekca.

B O0roBopuTe 3a Bba3naraHe Ha ynpaBlieHMUeTO, CKIto4YBaHU C YfieHoBeTe Ha CbBeTa Ha AnpeKkTopute, ce
onpegenar TexHUTe 3agbJkKeHuA W 3agadn, Kputepunte 3a pa3mMmepa Ha TAXHOTO Bb3HaArpaxaeHue,
3aAbJDKeHUATa UM 3a JNOANHOCT KbM APYXKECTBOTO N OCHOBaHMATA 3a ocBoboxaaBaHe.

[pe3 oTyeTHaTa hmHaHcoBa rogunHa ,MHabeTpu OuesenbnMbHT Xongudr® ALl e npunarano NonutukaTa
3a Bb3HarpaxaeHusita Ha YnieHoBeTe Ha CbBeTa Ha [JUpeKkTopuTe B CbOTBETCTBME C HOPMATUBHUTE U3NCKBAHUS
3a nybnuvyHUTE [OpYXecTBa, LenuTe, ObArOCPOYHUTE WMHTEpPECcU U cTpatermsata 3a Obaewo pasBuTne Ha
[py>xecTBOTO, KAaKTO 1 (PUHAHCOBO-UKOHOMUYECKOTO MY MOJSIOXKEHUE B KOHTEKCTA Ha HaUMOHanHaTa u eBponencka
MKOHOMUYECKA KOHIOHKTYpa, Mpu OTYUTaHe npenopbkute Ha HaumoHanHusa Kogeke 3a kopnopaTMBHO ynpaBsreHue.

CwobrnacHo gencreawiara lNMonuTuka 3a Bb3HarpaxaeHusiTa Ha YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha
LJMHobeTpy OmnBenbnMbHT XonauHr® ALl npe3 otyeTHaTa buMHaHCOBa rogvHa APYXEeCTBOTO € u3nnawano Ha
uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE CaMO NOCTOSIHHO Bb3HarpaXaeHue, YNTO pasmep e oTyuTan:

1.1. 3agbnxeHnsiTa, cTeneHTa Ha HATOBAPEHOCT, aHraXXMpPaHOCT U CbMPUYACTHOCT Ha YreHoBeTe B
ynpaBneHWeTo Ha ApY>XeCTBOTO, KaKTO M NPMHOCa Ha BCEKM eauH YneH Ha CbBeTa Ha QUpeKTopuTe B AeNHOCTTa
N pesyntatute Ha OpPY>KeCTBOTO;

1.2. Bb3mMoXHOCTTa 3a noabop v 3agbpxaHe Ha KBanuduuvpaHu U NosnHu vneHose Ha CbBeTa Ha
OVpEKTOpUTE;

1.3. HannuneTto Ha CbOTBETCTBME HA MHTEpecUTe Ha uneHoBeTe Ha CbBeTa Ha AMpeKTopute U
ObIrOCPOYHUTE UHTEPECU Ha OPYXKECTBOTO.

Bb3HarpaxaeHuaTa Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE U MHEPOPMALIMS OTHOCHO TEXHWUS pasmep
ce OMNoBeCTsIBa eXerofHoO B Aoknaja 3a AeWHOCTTa Npe3 CboTBEeTHaTa OTYeTHa roamHa. [pyxecTBOTO M3roTBs U
Joknaz OTHOCHO u3nbrHeHWe Ha [MNonuTukaTta 3a Bb3HarpaxaeHusTa Kato YacT oT FoguwiHmMa douHaHCoB OTYET 3a
OelHoCTTa 1 ro npeacTass 3a ogobpeHue ot O6LOTO cbbpaHne Ha akUMoHepUTe.

CTpyKTypa ¥ KOMMETEHTHOCT.

Bpoatr Ha uneHoBeTe u cTpykTypata Ha CbBeTa Ha OUpeKTopuTe ce onpefensat B YcTaBa Ha
OpyxecTBOTO.

CbcTaBbT Ha CbBET Ha AMPEKTOPUTE € CTPYKTYPUPaH Mo HauMH, KOWUTO Aa rapaHTipa npogecnoHanmama,
6e3npucTpacTHOCTTa U HE3aBWCUMMOCTTa Ha pelleHusTa My BbB Bpb3ka C yNpaBfieHMeTo Ha [pyKecTBoTo.
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CDyHKLIMMTe N 3a4bJKeHUATa Ha KopnopaTtnBHOTO PbKOBOACTBO, KAKTO U CTPYKTypaTa U KOMNETEHTHOCTTa My Ca B
CbOTBETCTBUE C U3NckBaHuATa Ha Kogekca.

CbBeTbT Ha AMpeKTopuUTe OCUrypsiBa HaAMEXHO pasfefieHVMe Ha 3ajadvTe U 3adbimKeHusTa Mexay
cBouTe YneHose. CbBETHT Ha AUPEKTOPUTE Ce CbCTOM OT:

*  WanbnHuteneHn uneH Ha C[l - aHraxvpaH C TeKywOTO NpeAcTaBUTENcTBO Ha [pyxecTBOTO
eXeHeBHOTO ynpasBneHne Ha BusHec npouecuTe;

* [pencenaten Ha CbBeTa Ha ANPEKTOPUTE;

* EpawvH HesaBncum uneH Ha CbBeTa Ha gupektopuTe.

HesaBucnmunaT uneH Ha CI Ha ,MHabcTpu OuBenbnMbHT XonaumHr' ALl KOHTponupa AencTBusiTa Ha
N3MBITHUTENHOTO PBKOBOACTBO U y4acTBa epeKTUBHO B paboTaTa Ha ApYyKeCTBOTO B CbOTBETCTBUE C MHTEPECUTE
M NpaBaTa Ha aKkuuoHepuTe.

KomneTeHumMUTe, npaBata M 3agbibkeHusTa Ha uyneHoBeTe Ha CbBeTa Ha AupekTopute creasar
U3NCKBAHWSATA Ha 3aKoHa, YCTPOMNCTBEHWTE aKTOBE U CTaHaapTUTe Ha gobparta npodpecnoHanHa v ynpasneHcka
npakTuka.

CbBETHT Ha AUPEKTOPUTE B3EMA PELLEHMS MO BCUYKU BbMPOCK, CBBbP3aHn C AeHOCTTa Ha [pyxecTBOTO,
C UM3KMIOYEeHWEe Ha Te3u, KOMUTO CbITIacHO AeWCTBALLOTO 3aKOHOA4ATENCcTBO WM ycTaBa Ha [pyxecTBoTo, ca oT
U3KNoYMTENHATa KOMNETeHTHOCT Ha O6LoTO cbbpaHue.

UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE UMAT NOAXOASILLM 3HAHUSI U OMUT, KOMTO U3WCKBA 3aemaHaTa oT
TSX No3vumst. MIHdbopMaumsi 3a npodecunoHanHaTa KBanudukaums 1 onuT ce OroBecTsiBa B NUCMEHWUTE MaTepuany
KbM MokaHaTa 3a 0bLi0To cbbpaHue Ha akLMoHepUTE, Ha KOETO CbOTBETHUTE YneHoBe Ha C[ ca u3bpaxu. Tasu
nHcpopmauumsa e nybnukyBaHa U Ha enekTpoHHaTa CTpaHuLa Ha ApYXeCTBOTO.

Cnen n3bop Ha HoBM 4rneHoBe Ha C[l1 ce 3anosHaBaT C OCHOBHWTE NPaBHW W (DUHAHCOBW BbLMNPOCHU,
CBbp3aHu ¢ AeNHOCTTa Ha [pyecTBOTO.

MoBuwasaHeTo Ha KBaJ'II/I(*)VIKaLWIHTa Ha uneHoBeTe Ha CbBeTa Ha ONPEKTOPUTE € TeXeH NOCTOAHEH
aHraXXMeHT.

UneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE pasnonaraTt ¢ He06X0AMMOTO BpEME 33 U3MbIHEHWUE HA TEXHUTE
3aQauM 1 3aabIDKEHUs, BbLMPEKM Ye YCTPOUCTBEHWTE akToBe Ha [lpyecTBOTO He onpegensT 6pos Ha
LpYyXecTBaTa, B KOUTO uYrieHoBeTe Ha CbBeTa Ha AupekTopuTe MoraT [a 3aeMaT pPbKOBOAHW noavuuy. ToBa
06CTOSATENCTBO Ce Chboaasa npy NpeanoxeHuaTa u n3bopa Ha HOBY YneHoBe Ha CbBeTa Ha AUpeKTopuTe.

M36opbT Ha uneHoBeTe Ha CbBeTa Ha gupekTopuTe Ha [IpyXeCTBOTO CTaBa MOCPEeACTBOM Mpo3payHa
npoueaypa, KoATo OCMrypsiBa OCBEH BCUYKO OCTaHano HaBpemMeHHa 1 JoctaTbyHa MHOpMaLms OTHOCHO NINYHUTE
1 npodpecmoHanHUTe KayecTBa Ha KaHgngaTute 3a yneHose. Kato 4yacTt oT maTepuanuTe 3a obwoTto chbpaHue,
Ha koeTo ce npepgnara M3bop Ha HOB uneH Ha CbBeTa Ha AMPEKTOPUTE Ce NPEACTaBAT BCUYKM U3UCKYEMU OT
3MMUK n TbproBckus 3akoH Aeknapauuu, CBUOETENCTBO 3a CbAMMOCT U npodpecnoHanHa 6uorpadus Ha
KaHauaaTa 3a n3bopHa ANbXKHOCT.

Mpn n3bopa Ha uneHoBe Ha CbBeTa Ha AUPEKTOpUTE KaHAMAATUTe NOTBbPXKAABAT C AeKnapauus umm
NINYHO Npef aKkuMOHEepWUTE BEPHOCTTa Ha NpeacTaBeHuTe AaHHWM U MHgopmaums. lNMpoueaypata no nsdop ce
npoBexaa Npu ABHO rmacyBaHe u oT4YMTaHe Ha rmacoseTe ,3a“, ,[TpoTme“ n ,Bb3gbpxan ce®.

PesynTaTuTe OT rmacyBaHeTo Ce OnoBecTsBaT Ype3 npoTokosa oT O6LWoTo cbOpaHue Ha akuMoHepuTe.
BposT Ha nocnegoBaTenHUTe MaHaaTH Ha YneHoBeTe Ha CbBeTa Ha AMPEKTopUTe ocurypsiea edekTuesHa paboTa
Ha [pyXecTBOTO M Cna3BaHeTO Ha 3aKOHOBUTE M3UCKBaHMWS. B ycTpoiicTBEHWUTE akToBe Ha [pyXecTBOTO He e
npeaBnaeHo orpaHMYeHne oTHOCHO Bpost Ha nocrefoBaTenHuTe MaHdaTM Ha Hes3aBUCMMUTE YrieHOoBe, HO ToBa
06CcTOATENCTBO Ce Cchbbntoaara nNpu NpeasioXkeHeTo 3a U3Gop Ha He3aBUCKMU YleHoBe.

CbBeTbT Ha aupekTopute e npuen lNpaBuna 3a paboTta Ha CbBeTa Ha AupekTopute Ha ,MHABCTPU
OveenbnvbHT XonguHr’ All, n3usano cbobpaseHn ¢ npenopbvknte Ha HaumoHanHus Kogekc 3a kopnopaTvBHO
ynpasnexue. NpaBunarta pernameHTMpaT NogpobHO M3NCKBaAHUSATA OTHOCHO CbCTasa, npoueayparta 3a nsbop un
ocBoboXaBaHeTO Ha YMNEeHOBE Ha CbBETa; TEXHWUTE MpaBa, 3aAbIMKEHNS N OTFTOBOPHOCT; N3UCKBAHMATA, C KOUTO
cregsa ga 6baaT cbobpaseHn pasMepbT M CTPYKTypaTa Ha Bb3HarpaXgeHusTa Ha YfleHOBETe Ha CbBeTa;
dyHKUMUTE, KOMMETEHTHOCTTa 1 npaBomolmATa Ha C[; npaBunaTa 3a paskpuBaHe Ha KOH(MUKT Ha UHTepecH;
penbT 3a NpoBexAaHe Ha 3acedaHns 1 B3emaHe Ha pelleHus oT Cll, KaKTo U U3UCKBaHWATa KbM U3MbIHUTENHN
YrieHoBe Ha CbBeTa 1 OTHOLLUEHMSATa UM C [pyxecTBOTO.

Bb3HarpaxaeHue.

CbBeTbT Ha ANpPeKTopuTe pa3paboTBa ACHa M KOHKPETHa NONUTHKA 3a Bb3HarpaXkaeHUsaTa Ha YneHoBeTe
Ha C[l, koaTo ce ogobpsiBa oT 00WOTO CcbbpaHMe Ha akumoHepuTe Ha [pyxecTBoTo. MonuTukata onpenens
NpvHUUNnTE 3a hopMUpaHe Ha pa3mepa 1 CTPYKTypaTa Ha Bb3HarpaxaeHusTa.

B cboTBeTCTBME CBHC 3aKOHOBUTE W3UCKBAHUS U /:1,06paTa npakTMka Ha KoprnopaTuBHO YynpaBlieHue
pa3aMepbT U CTPYKTypaTa Ha Bb3HarpaxaeHudata oT4yuTart. 3agbmkeHuaTa m NpMHOCa Ha BCEKU eduH 4neH Ha
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CbBeTa Ha OupekTopuTe B AeNHOCTTa U pesyntaTtute Ha ,D,py)l(eCTBOTO; BbamoxHocTTa 3a nop,6op N 3aabpXxaHe
Ha KBanuuuMpaHu N NOANHU YnNeHoBe Ha CobBeTa Ha ANPEKTOpUTE; HeobxogmMmocTTa OT CbOTBETCTBME Ha
NHTEepecuTe Ha 4YneHoBeTe Ha CbBeTa Ha OVPEeKTopUTE U OAbIITOCPOYHUTE UHTEPECU Ha [pyXeCTBOTO.

Kakto e moco4eHO Mo-rope pasKkpuMBaHETO Ha MHOpMaLMs 3a Bb3HarpaxaeHusiTa Ha YneHoBeTe Ha
CbBeTa Ha ANpeKkTopuTe ce n3BbplliBa B CbOTBETCTBME CbC 3aKOHOBUTE HOPMU U yCTpOIZCTBeHVITe aKTOBe Ha
OPYXKeCcTBOTO — 4pe3 ornoBecTsiBaHe Ha [loknaga no M3NbIIHEHME Ha MoMuTUKaTa 3a Bb3HarpaxaeHusita u
MogvwHns goknag 3a genHoctTa Ha CL.

AKUMOHepUTE wuMaT neceH AOCTbM A0 npueTtaTta LOpyXeCTBeHa noJInTUKa 3a onpegendHe Ha
Bb3HarpaxgeHuaTa Ha 4YrneHoBeTe CbBeTa, KakTo M A0 WHgopmaums OTHOCHO nonyvyeHnTe OT TAX roguLlliHu
Bb3HarpaxgeHma n OONbJIHUTENHU CTUMYINK 4pes3 M36paHVITe Meaun 3a OMnoBecCTsiBaHe Ha WHdopmaumsa wu
€1eKTpOHHaTa CTpaHuua Ha ,D,py)KeCTBOTO.

KoHdnukT Ha nHTepecw.

UneHoBeTe Ha CbBeTa Ha aupektopute Ha MHabctpy OdmBenbnmbHT Xonauur” Al usbsarsat m He
gonyckaTt pearneH unu noTeHumaneH KOHNUKT Ha uHTepecu. lNMpoueaypute 3a u3bsreaHe v paskpvBaHe Ha
KOHMMMKTU Ha MHTEpecu ca pernaMmeHT1paHn B yCTPONCTBEHWUTE aKTOBE Ha ApPYXXeCTBOTO.

UneHoBeTe Ha CbBeTa Ha AnpeKTopuTe He3abaBHO pa3kpMBaT KOHMIMKTU HA MHTEPECU U OCUTypsBaT Ha
aKuMoHepuTe A0CTbN 40 MHOPMaLUst 3a CAENKU MEXAy OPYXeCTBOTO M uneHoBe Ha CbBeTa Ha gupekTopuTe
WM CBbP3aHKU C HEro nuua Ypes npeacTaBsiHe Ha Aeknapaumata no yn. 1146 ot 3MMLK.

CornacHo pasnopenbute Ha YcrtaBa Ha [pyxecTBoTo, YneHoBeTe Ha CbBeTa Ha OupekTopute ca
ONBXHY Aa OCbLUECTBABAT (PYHKLMUTE CK C rpwkaTa Ha Aobpusa Tbproseu, Aa 6baaTt NosnH1 Kbm [pyXecTBoTo 1
Aa fencreat B Han-gobbp MHTEPEC Ha HErOBUTE akLMOHEPU, BKMOYUTENHO:

1. 0a v3NbnHABaT 3a4bIDKEHUATA CU C NPUCHLLLOTO Ha npodecnmoHanucTa ymeHue, ctapaHue u
OTFOBOPHOCT ¥ MO Ha4uH, KONTO 060CHOBAHO CYUTAT, Ye € B MHTEPEC Ha BCUYKU akLMoHepu Ha [IpyecTBOTO, KaTo
nonssaT caMmo nHdopmauus, 3a KOAToO 060CHOBAHO cUMTaT, Ye € JOCTOBEPHA, MbJIHA N HABPEMEHH3;

2. pa npepnouvTaT uHTepeca Ha [pyXecTBOTO M Ha MHBeCTUTOpUTE BbLB [pyXecTBOTO Mpen CBOSA
cobCcTBEH MHTEpeCc M da He nons3eaT 3a obnarogeTencreaHe Ha cebe cu unNU Ha Opyrv nuua 3a cMmeTka Ha
OpyXecTBOTO U akuMoHepuTe akTn u 0B6CTOATENCTBa, KOUTO Ca Yy3Hanu Mpu U3NbIIHEHWE Ha crnyxebHute n
npodecnoHanHmTe cu 3agbimKeHns;

3. na n3bareaT Npeku Unm KOCBEHM KOHAIUKTU MeXay CBOSt MHTEPEC N MHTepeca Ha [ipyXecTBOTO, a ako
TakmBa KOH(NMKTM Bb3HMKHAT — Aa M pa3kpuBaT CBOEBPEMEHHO WM MbIIHO U Aa He y4acTBaT, KakTo 1 He okassar
BMUSIHWE BbPXY OCTaHanuTe YrieHoBE Ha CbBeTa, NPW B3EMAaHETO Ha peLUeHns B Tesun crnydau;

4. na He pa3npocTpaHsBaT MHOPMaLUS 3a pa3nCKBaHNATa U peLleHusiTa Ha 3acefaHuaTa Ha CbBeTa
Ha AMpeKTOpUTE, KaKTo 1 Apyra HenybnuyHa nHdopmaums 3a pyKecTBOTO, BKIMOYMTENHO U crieq KaTo npectaHat
ha 6bpart uneHoBe Ha CbBeTa Ha AMpeKTopuTe, A0 NyGNMYHOTO OMOBECTSBAHE HA CbOTBETHUTE OOCTOSTENCTBA
oT [IpyxecTBoTO.

5. na npegocTaBAT 1 onosecTsaBaT MHAOPMaUMSA Ha akLMOHEPU U MHBECTUTOPY CbIMacHO M3NCKBaHUSTa
Ha HOpMaTVBHMTE M BbTPELLUHWUTE akToBe Ha [JpyXecTBOTO.

CbBeTbT Ha AUPEKTOPUTE KOHTPONMPA CKMOYBAHETO Ha CbLLECTBEHM CAEMNKU NOCPEACTBOM rfiacyBaHETo
1 00obpeHneTo Ha TakmBa COEIKH.

KomurteTn.

B [pyxecTBOTO (pyHKUMOHMPA OAMTEH KOMUTET. B CLOTBETCTBUE C U3MCKBaHMSATA Ha AEWCTBALLOTO
3aKoHOAAaTeNCTBO M Bb3 OCHOBA Ha OnpeaernieHnTe oT Hero kpuTepuu, CbBeTbT Ha AUPEKTOpUTe npeanara Ha
00woTo cbbpaHMe Ha akuMoHepuTe Ha [pyXecTBOoTO u3bopa Ha OAUTEH KOMUTET B CbCTaB, KOMTO OTroBaps Ha
3aKOHOBUTE U3NCKBAHMS U KOHKPETHUTE HY>XAW Ha [ pyXeCTBOTO.

OOWTHUAT KOMUTET Ce Cb3faBa Bb3 OCHOBA Ha MUCMEHO onpenerieHa CTpyKTypa, o6xBaT OT 3agauyu,
HauYH Ha PYHKLMOHMPaHe 1 NpoLieaypu 3a OTYNTaHe, onucaHu nogpobHo B CTaTyTa Ha OAUTHUS KOMUTET, KOMTO
ce npuema oT O6LLOTO cbGpaHve Ha akuMoHepUTe.

Il. TMABA BTOPA - OOUT MW BbTPELLEH KOHTPOI.

CbBeTbT Ha AMpekTopuTe e nognomaraH oT oguTeH komuTeT. OguTHMAT KOMUTET Ha ,MHabCcTpu
OusenbnMbHT XonaunHr” Al nanbnHaBa cnegHuTe yHKUUK:

1. Habnogaea npouecute Mo (OUHAHCOBO OTYMTaHe B [py)XeCTBOTO, M3BbLPLUBALLO AEWHOCT OT
00LecTBEH UHTEPEC;

2. HabntogaBa eheKTMBHOCTTA Ha CUCTEMUTE 3a BbTPELLEH KOHTPON B [1py>eCcTBOTO;

3. HabntogaBa epeKkTMBHOCTTA Ha CUCTEMUTE 3a yNpaBrieHne Ha puckoBeTe B [1pyXeCcTBOTO;

4. Habnoaaea He3aBUCMMUS MHAHCOB OaUT B [1py»KeCcTBOTO;

5. n3BbpLUBa Nperneq Ha He3aBUCUMOCTTa Ha PErncTpupaHus oguTop Ha [pyKecTBOTO B CbOTBETCTBUE
C M3UCKBaHUSITA Ha 3akoHa N ETUYHMA Koaekc Ha NpodeCcnoHanHUTEe CHETOBOAUTENN, BKIOYUTENHO Habnoaasa
NpeaoCTaBsiHETO Ha AOMbIHUTENHM YCMYrM OT PEMMCTPUPaHNS OQUTOP Ha OAUTUPAHOTO NPeAnpUsTHE.
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OOuTHUAT KOMUTET MNUCMEHO MOTMBUpPa npen O6woTo c1:6paHme npennoXxeHneTo Cu 3a I/I360p Ha
OoanTOpP, KaTo C€ PbKOBOAAT OT YCTAHOBEHUTE N3NCKBaHUA 3a npodecnoHannabm. o OTHOLLEHME Ha NpenopbKkaTa
3a VI360p Ha BbHLUEH OANTOP, OAUTHUAT KOMUTET Ha [py>KeCTBOTO Ce € PbKOBOAWI OT CNa3BaHe Ha poTauMOHHMSA
npuHUMn. CbBeTbT Ha ONPEKTOpUTE ocurypdasa chna3BaHeETO Ha NPUITOXKMMOTO MNpaBO NO OTHOLWeHWe Ha
He3aBUCUMUA d)VIHaHCOB oauT.

OQUTHUAT KOMUTET OCUIypsiBa Haa30p Ha AeMHOCTUTE MO BbTPELleH OAWUT U creau 3a UsnocTHUTE
B3aVMOOTHOLLEHWS! C BbHLUHUS OAUTOP, BKIMOYUTENHO €CTECTBOTO HA HECBBbP3aHU C 0auTa YCNyru, NpeaocTaBsiHA
oT oauTopa Ha [pyxecTBOTO.

B [pyXecTBOTO € usrpageHa v yHKLMOHMPA cUCTEMA 3a BbTPELUEH KOHTPOS, KOSITO BKIOYUTENHO Aa
naeHTMULMpa pUCKOBETE, CbMbTCTBALLM AeMHOCTTa Ha [py)XecTBOTO M Aa Nognomara TSXHOTO edeKTUBHO
ynpaeneHue. TS rapaHTupa U eekTUBHOTO (PYHKLMOHMPaHe Ha CUCTeMUTe 3a OTYETHOCT U pasKpuBaHe Ha
nHopmaums. OnncaHne Ha OCHOBHUTE XapaKTEPUCTMKM HA CUCTEMMUTE 3a BbTPELLUEH KOHTPOM 1 ynpaBrieHne Ha
puyCKa e NpeacTaBeHo B T. 4 OT HAcTosALWATa AeKnapauus 3a KOpriopaTMBHO ynpasneHue.

Ill. TMABA TPETA - 3ALLNTA NPABATA HA AKUMOHEPUTE.
KoprnopatuBHoto  pbkoBoACTBO Ha MHabcTpy  [OueenbnMbHT  XonauHr’ Al rapaHTupa
pPaBHOMOCTABEHOTO TPETUPAHE Ha BCUYKM aKLIMOHEPW HA KOMMaHMsATAa.

MokaHaTa 3a 06LoTo cbbpaHme Ha akumoHepuTe Ha ,MHobCcTpy OuBenbnMbHT XonauHr® ALl cbabpxa
nsmckyemarta cbrnacHo Tbproeckus 3akoH 1 3MMNLK nHdopMauums, kakTo n JombiHUTENHa HdopMauns OTHOCHO
ynpaxHsiBaHe NpaBoTO Ha rMac U Bb3MOXHOCTTa Aa 6baart 4o6aBsHM HOBM TOYKM B AHEBHUS pe Mo pefa Ha un.
223a o1 T3.

CbBeTbT Ha ANpeKkTopuTe Ha OpyXeCTBOTO OcurypsiBa MHCDOPMUPAHOCT Ha BCUYKM aKLMOHEPU OTHOCHO
TEXHWUTE MpaBa 4pe3 NybrnukyBaHaTa Ha eneKkTpoHHaTa CTpaHuLa Ha ApYXKecTBOTO MHopMaLusl, ONoBEeCTEHUS
yCTaB Ha ApY>XeCTBOTO M NMokaHaTa 3a BCSKO KOHKPETHO 06LLO CbOpaHue Ha akLuoHepuTe.

O6LWo cbLOpaHMe Ha akKUMOHepuTe.

Bcuukn akumoHepu Ha [pyXecTBOTO ca MHOpMUpaHM 3a npaBunata, CbiflacHO KOMTO Ce CBMKBAT U
npoeexaaTt obwute cbbpaHus Ha akUMOHepWTe, BKIIOYMMTENHO MpolieaypuTe 3a rnacyBaHe ype3 YcraBa Ha
[pyXecTBOTO M NOKaHaTa 3a BCSKO KOHKPETHO 06LL0 cbOpaHue Ha akumoHepuTe.

CobBeTbT Ha gupektopute Ha MHobctpym OuBenbnmbHT Xonauur® ALl npegoctaBs AOCTaTbyHA M
HaBpeMeHHa MHOpMaLMsa OTHOCHO AaTtaTa M MSCTOTO Ha NPOBEeXAaHe Ha oOWoTo cbOpaHuMe, KakTo U MbiHa
MH(OPMaLUs OTHOCHO BbNPOCUTE, KOMTO LLIE Ce pasrnexaaT v pellasaT Ha cbbpaHueTo.

MokaHaTta 1 maTepuanuTe 3a obL0TO cbbpaHMe Ha akunoHepuTe Ha ,MHABLCTPU OMBENbNMbBHT XonauHr’
Al ce onoeectaABa u4pe3 crneuuanuavpaHata uHaHcoBa U UkoHOMudecka Meaus Infostock.bg
https://www.infostock.bg o obuiectBeHocTTa, KomucusTa 3a hmHaHCOB HAA30p U perynupaHns nasap Ha LeHHU
kHwka. Cnepn npeactaBsHe Ha MokaHata M MatepuanuTe 3a obLloTo cbOpaHWe Ha akumMoHepuTe, CbLuMTe ca
OOCTBIMHM 1 HA eNeKTPOHHAaTa CTpaHuua Ha [pyxecTBOTo.

BugHo ot npoTokonuTe oT o6wmTe cbbpaHmsa Ha ApyXecTBOTO, CHBETHLT Ha ANPEKTOpUTE U M3bpaHuaT
npeaceparen Ha obuwoTo cbbpaHMe Ha akUMOHEpPUTE OCUrypsiBaT NMPaBOTO HA BCUYKM akLUMOHEpU Oa u3passiat
MHEHMETO CU, KaKTO 1 Aa 3aaBaTt BbMpocu Mo Bpeme Ha O6LwoTo cbbpaHue.

AKUMOHEpUTE C MpaBO Ha rnac MmaT Bb3MOXHOCT Aa ynpaxHaBaT npaBoTO CU Ha rmac B O6woTo
C'b6paHI/Ie Ha APYyXeCTBOTO JTIMYHO UK 4pes npencrtaBuTenn n 4pes KopecnoHaeHuus.

Kato 4yact ot matepuanute 3a obuwoTo c1>6paH|/1e Ha akumoHepuTe CbBETHLT Ha OMPEKTOpUTE NpeacTaBs
o6pa3eu, Ha NMbfHOMOLLUHO, [paBuna 3a rnacyBaHe 4pe3 NbJIHOMOLLHUK.

CbrnacHo YcTaea Ha [pyXecTBOTO He e AOMYCTUMO YMNpaykHsIBaHETO Ha NPaBOTO Ha rnac no enekTpoHeH
nbT. To3n cnocob 3a ynpaxHsiBaHe NPaBOTO Ha rrac 61 OCKbMWIT U3KMHYMTENHO MHOIO MpoLieca Ha CBUKBaHE U
npoeexaaHe Ha OOwWo cbbpaHue u npeasug Mankus Gpor akuMoHepW, KOUTO B3MMAT y4yacTUe €XEerogHo B
paboTaTta Ha 3acejaHMeTO € MKOHOMUYECKN HEOGOCHOBAaHO HEFOBOTO M3MOS3BaHe.

CbBeTbT Ha [OMPEKTOPUTE OCbLLECTBABA edeKTUBEH KOHTPOM, KaTto cb3fgaBaT HeobxoaumaTta
opraHv3auus 3a rnacysaHeTo Ha YMb/IHOMOLLEHUTE N1La B CbOTBETCTBME C UHCTPYKLMWUTE Ha aKLMOHEepUTE 1 Mo
paspeLleHnTe OT 3aKoHa HauuHW. MaHaaTHa KOMUCUS perMcTpupa akLMoHepUTe 3a BCAKO KOHKPETHO 3acefaHue
Ha 06LLoTO cbOpaHue Ha akuuoHepuTe. PbKOBOACTBOTO Ha 06w oTo cbbpaHue (Mpeaceaaten n Cekpetap) cneam
CTPUKTHO 3a 3aKOHOCLOGPa3HOTO NpoeexadaHe Ha OGLOTO cbbpaHue, BKIYUTENHO U 3a HaYMHa Ha rnacysaHe
Ha ynbiHOMoOLLEHUTe nuua. MNpu KOHCTaTUpaHe Ha pasnUKU BbB BONSATA Ha YMbIHOMOLLMTENS W BOTa Ha
YMbIHOMOLLEHOTO NULle ToBa OBCTOATENCTBO Ce BhMcBa B MPOTOKONa W CbOTBETHO Ce 3auyuTa BomnATa Ha
yMbIHOMOLWIUTENS.

CbBeTbT Ha AONPEKTOPUTE € N3roTBuit n npuen Ha60p OT AOKYMEHTU 3a OpraHn3npaHeTo 1 npoBexgaHeTo
Ha penoBHU U M3BBHPEOHW 3acefaHua Ha O6uwoTo 0b6pane Ha aKuunoHepuTe Ha ,D,py)KeCTBOTO, KOUTO
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rapaHTupart paBHONOCTaBEeHO TpeTnpaHe Ha BCUYKM akKUMOHEPU M NpaBOTO Ha BCEKN OT akKUMOHepUuTe Aa un3pasmu
MHEHUNETO CU NO TOYKUTE OT AHEBHUA pea Ha O6bwoTo 0b6paHme.

CbBeTbT Ha AMpeKTopuTe opraHusnpa npoueaypute U peda 3a npoeexgaHe Ha O6LLOTO cbbpaHue Ha
aKUMOHEPUTE MO HAYMH, KOWTO He 3aTpyOHsIBa UMW OCKbLISABA HEHYXXHO rMacyBaHeTo.

CbBeTbT Ha AMPEKTOPUTE HacbpyaBa y4acTUETO Ha akUMOHepM B 06LLOTO cbbpaHue Ha akumoHepuTe,
HO He e ocurypun Bb3MOXXHOCT 3a AUCTaHLMOHHO MPUCHCTBME YPe3 TEXHUYECKN CPeAcTBa (BKM. UHTEPHET), nopaaun
MKOHOMUYecka HeobocHoBaHOCT Ha nogobeH cnocob 3a yyacTune B 06LL0TO cbbpaHue.

UneHoBeTe Ha CbBeTa Ha OuUpeKTOpUTE NpUCLCTBAT Ha obwuTe CcbbpaHus Ha akuMoHepuTe Ha
OpyxecTtBOTO.

MaTtepuanu Ha O6LWoOTO cbOpaHMe Ha aKUMOHepUTe.

TekcToBETE B NUCMEHUTE MaTepuanu, CBbp3aHu ¢ AHEBHUS pef Ha obLWoTo cbbpaHne ca KOHKPETHN U
SICHN N He BbBexAaT B 3abnyxaeHne akumoHepuTte. Bcuyku npennoxeHus OTHOCHO OCHOBHM KOpropaTWMBHU
cbbUTUS ce NpeAcTaBsT KaTO OTAENHW TOYKM B AHEBHUSI pef Ha o6LoTo cbbpaHue, B T.4. NpeaioXXeHneTo 3a
pasnpegensaHe Ha nevanoa.

OpyXeCcTBOTO Nogabpka Ha eneKkTpoHHATa CU CTpaHuuaTta cu crieumanHa Cekuus OTHOCHO npasaTta Ha
aKkuMoHepute 1 yyactneTo um B OBLLOTO cbbpaHue Ha akumoHepuTe. CbBETHT Ha AMPEKTOPUTE CbAENCTBA Ha
aKUMOoHepuTe, MMally NpaBo CbIacHO AelCTBaL0TO 3aKOHOA4AaTeNCTBO, Aa BKNOYBAT AOMbIIHATENHU BbAPOCH 1
[a npegnaraTt peLleHnsi No Beve BKIOYEHW BbMNPOCU B AHEBHUS ped Ha O6WoTo cbbpaHue, KaTo M3BbpLUBaT
BCUYKN HEOOXOAMMU NpaBHN U pakTUYECKN AeNCTBUS 3a ONOBECTABaHe Ha AoGaBeHuTe A0MbIHUTENHO BbNPOCH
B AHEBHMSA ped Ha Beye CBMKaHO o6LLo cbbpaHue.

CbBeTbT Ha AMpeKTopuTe rapaHTupa npaBoOTO Ha akumoHepuTe Aa 6baat MHdopmMpaHn OTHOCHO
B3eTUTE pewweHna Ha OOWoTo cbbpaHne Ha akuMoHepuTe 4pe3 ornoBecTsiBaHe Ha [lpoTokona oT 06LWoTo
cbbpaHne Ha akumoHepuTe Ypes n3bpaHnte MeavinHu areHumm.

EQHakBO TpeTUpaHe Ha aKUMOHEPU OT eAuH Knac.

CvrnacHo YctaBa Ha ,MHabCcTpy OnBenbnMbHT XonauHr” Al u BbTpellHMTe akToBe Ha [pyXecTBOTO,
BCUYKM aKLMOHEpPWU OT eduH Knac ce TpeTupaTt e4HaKBO, KakTO M BCUYKM aKUUK B paMKWTe Ha eauvH knac gasar
€[IHaKBM NpaBa Ha akUMOHepUTe OT CbLUMSA Knac.

CbBeTbT Ha AMPEKTOpUTE rapaHTMpa NpeaoCcTaBsHETO Ha AOCTATbYHO UHDOPMaLMs Ha UHBECTUTOPUTE
OTHOCHO MpaBaTa, KOMTO [aBaT BCUYKU aKkLuuM OT BCEKW Krac npeau npugobuBaHeTo UM Ypes nyGrivkyBaHaTta
MHOPMaLUWs Ha enekTpoHHaTa CTpaHuua Ha [pyXecTBOTO, KaKTO M 4pe3 MNpoBexaaHe Ha pasroBopu U
NepPCOHanHW cpeLLm ¢ PbKOBOACTBOTO W/WMNu AMPEKTOpa 3a BPb3KK C MHBECTUTOPUTE.

KoHcynTauumn mexay akumoHepuTe OTHOCHO OCHOBHU aKLlMOHEepPHU NpaBa.

CbBeTbT Ha aupekTopuTe Ha ,MHobcTpy OmBenbnMbHT XonauHr® ALl He NpensiTcTBa akuMoHepuTe,
BKITHOUNTEITHO MHCTUTYLMOHANHUTE TakmMBa, Aa Ce KOHCYNTMpaT Nomexay Cv no BbMPOCK, KOUTO Ce OTHAcAT A0
TEXHUTE OCHOBHW aKLMOHEPHW NpaBa, Mo HAYMH, KOMTO He JO0MyCKa U3BBbPLLBAHE Ha 3M0ynoTpeodu.

Coenkn Ha aKkLMOHepU C KOHTPOJTHM NpaBa U CAeNIK1 Ha 3noynoTpeba.

CbBeTbT Ha anpekTtopuTe Ha MHabCcTpy AmuBenbnMbHT XonauHr® Al He gonycka oCbLLEeCTBSABAHETO Ha
CAENKM C aKUMOHEPW C KOHTPOIHU MpaBa, KOUTO HapyLluaBaT npaBaTa U/Unu 3aKOHHUTE UHTEPECU Ha OcTaHanuTe
aKUMOHepWU, BKINKOYUTENHO NPU YCNOBUSTA Ha JoroBapsiHe cam cbe cebe cu. [Npu n3BbpLUBAHETO TO3U BUA CAENKM
€ HeobxoamMMo M3pKYHO pelleHne Ha CbBeTa Ha ANPEKTOpUTE, KaTo 3aMHTEepeCcyBaHWUTE NuLa ce U3KIHYBaT OT
rmacyeaHeTo. [Mpu nHonkaumm 3a NnpemMmnHaBaHe Ha 3akoHOycTaHoBeHuTe nparose no un. 114, an. 1 ot 3MMNLUK
CbBeETLT Ha ANPEKTOpPUTE M3roTBS MOTMBMPAH OOKMaAd U MHMLMMPA CBMKBAHETO M MPOBEXAAHETO Ha o0Lo
cbbpaHMe Ha akUMoHepuTe, Ha KOeTo Aa ObaaT NoASIOXKEHN Ha rMacyBaHe CAENKUTE.

IV. FMABA YETBBPTA - PASKPUBAHE HA NHO®OPMALIUA.

CbBeTbT Ha OUpEeKTopuTe e Mnpuern nonutukarta 3a paskpvBaHe Ha MHgopMauusa B CbOTBETCTBUE CbC
3aKOHOBUTE M3WNCKBAHUS N YCTPOWCTBEHUTE akToBe Ha [lpyxectBoTo. B cboTBETCTBME C npueTaTa NonuTuka
KOprnopaTuBHOTO PbLKOBOACTBO € Cb3Aaro 1 nogabpxa cuctema 3a paskpusaHe Ha uHdopmaums.

CuctemaTa 3a paskpvBaHe Ha MWHMOPMaLUs rapaHTUpa paBHOMOCTABEHOCT Ha ajpecaTute Ha
UHGopMaLmMsTa (aKUuMoHepK, 3aMHTEPECOBaHN LA, MHBECTULMOHHA OBLLHOCT) U He NO3BOSIABa 3roynoTpetn ¢
BbTpeLUHa UH(OpMaLWS.

BbTpelwHaTta uHdOpMaLUs ce OMoBecTaBa B 3aKOHOYCTaHOBeHUTe opMK, ped M CpPoKoBe 4pes
n3bpaHUTe MeannHN areHummn 4o oblecTeeHocTTa, KOH 1 perynupaHus nasap Ha LeHHU KHuka. MHdopmauus B
HeKopUr1paH Bug 1 B cbluma obem ce nybnnkyea 1 Ha enekTpoHHaTa cTpaHuua Ha [pyxectBoTo. Mo To3n HaymH
U3MbIHWMTENHOTO PLKOBOACTBO Ha [py)KeCTBOTO rapaHTMpa, 4Ye cucTemMaTta 3a paskpuBaHe Ha MHdopMauus
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ocurypsiea MbriHa, HaBpeMeHHa, BpHa M pasbupaema UHOpMaUKsl, KOATO AaBa Bb3MOXKHOCT 32 0GEKTUBHU U
MHDOPMUPaHUN PELLEHUS U OLIEHKN.

M3nbnHUTENHOTO pbKOBOACTBO M CbhbBETa Ha AUPEKTOPUTE CBOEBPEMEHHO OMOBECTSIBAT CTPYKTypaTa Ha
KanuTana Ha [pyXecTBOTO U CNopa3yMeHWUs, KOUTO BOAAT OO0 YNpaxHsiBaHe Ha KOHTPON CbrNacHo Herosute
npaeBuna 3a paskpumBaHe Ha uHdopmauus. OnoBecTsaBaHeTO ce u3BbpluBa upe3 npeasuaeHute B 3ITMLK n
aKToBeTe Mo npunaraHeTo My, KakTo 1 NpunoXxnmara eBpornencka perynauus.

CbBETBHT Ha AMPEKTOPUTE rapaHThpa Ypes3 yrnpaxHsiBaHWs KOHTPOI MO MU3MbMHEHWe Ha NnonuTukaTa 3a
paskpuBaHe Ha MHdOpPMaLUs, Ye NpaBunaTta u npoueaypuTe, CbracHo KOUTO ce U3BbpLUBAT NpMAobMBaHETO Ha
KopropaTUBEH KOHTPOM 1 U3BBHPEAHW CAEMKM KaTo CMBaHWS U NpoAaxba Ha CbLUECTBEHN YacTu OT akTMBUTE ca
SICHO 1 CBOEBPEMEHHO OMOBECTSBAHM.

CbBeTbT Ha OVNPEKToOpuUTe YyTBbpXOAaBa W KOHTpoOnuMpa 3aegHO C He3aBUCUMUA OOUTOP BbTPELUHU
npasunna 3a n3rotedHe Ha roauHnTe U MexXanHH1UTe oT4eTn U pea 3a pas3kpmBaHe Ha VIHd)OpMaLWIFl.

[pyxecTBOTO noaabpxa enekTpoHHa cTpaHuua — http://www.idhbg.com/ ¢ yTBbpAEHO CbhbAabpXaHue,
06xBaT M NepMoanYHOCT Ha pasKkpuBaHaTa 4pes3 Hes uHdopmaums. CbabpKaHMETO Ha enekTpoHHaTa cTpaHuua
Ha [lpy>KeCTBOTO NOKpMBa M3LSANO0 NpenopbkiTe Ha HaumMoHanHna KoOAeKe 3a KopnopaTMBHO yrnpaBreHuve.

[pyXecTBOTO NepMoanYHO paskpuea MHDOpPMaLMs 3a KOPNopaTUBHOTO YNpaBreHue.

CbBeTbT Ha aunpekTopuTe Ha ,MHabcTpy OmBenbnmbHT XongauHr® ALl cunta, 4Ye ¢ AeHOCTTa cu npes
2023 r. e cb3gan NpeanocTaBky 3a LOCTaTbyHA MPO3PAYHOCT BbB B3aMMOOTHOLUEHMSTA CU C MHBECTUTOPUTE,
d1HaHCOBUTE MeAMM M aHanM3aTopu Ha kKanuTanoBus nasap.

Mpe3 2023 r. [IpyXecTBOTO € OMNOBECTABANO BCsAKa perynupaHa nHdopmaums B CpoKoBeTe U Mo peaa,
npeasuaeH B 3MMLK n aktoBeTe no npunaraHeTo my.

V. TNABA NETA - SAMHTEPECOBAHMU NTULA.

KopropaTyBHOTO pbKOBOACTBO OCUrypsiBa e(peKTMBHO B3aMMOENCTBME CbC 3aMHTEPECOBaHUTE nuua.
KbM Tasm kaTeropusi ce OTHaCST onpeaeneHn rpyny nuua, Ha Kouto [py>XecTBOTO AMPEKTHO Bb3AENCTBA U KOUTO
OT CBOS1 CTPaHa Morart Aa NnoBnusiaT Ha AenHoCcTTa My.

MuabcTpy AnBenbnMbHT Xonaunur” ALl naeHtndmumpa kato 3anHTepecoBaHm nmua ¢ OTHOLLEHNE KbM
HeroBaTta AEeMHOCT BCUYKM LA, KOUTO He ca akLMOHEepU 1 KOUTO MMaT MHTEPEC OT MKOHOMUYECKOTO pas3BuUTUE U
ycnex Ha ApYXeCTBOTO:

e paboTHULM M CRYXUTENMW;

*  KIUEeHTH;

e OOCTaBYMLM U OPYTY KOHTPareHTy;

» BaHKkun — kpeaguTopu;

* cobcTBEHMUM Ha obnuraumm, ako 6baaT u3gaBaHy Takuea u

¢ 00uWecTBeHOCTTa, KaTo Lsno.

B cBosita nonutuka cnpsiMo 3auHTepecoBaHuUTe nuua, [OpyxecTBoTO ce cbobpassiBa CbC 3aKOHOBUTE
U3NCKBAHMSA M MPUHLMMNMTE Ha MNPO3PayHOCT, OTYETHOCT M GusHec eTuka. Ha 3auHTepecoBaHuTe nuua ce
npegoctaBs Heobxogumarta uHoOpMaUusa 3a AerHOCTTa Ha [pyXecTBOTO, akTyarHu AaHHM 3a (PMHAHCOBOTO
CbCTOSIHME N BCUYKO, KOETO OU CMOMOrHano 3a npaBwuiiHaTa MM OpPUEHTaUUsa U B3eMaHe Ha MHAOPMUPAHO U
060CHOBaHO peLueHue.

B cBodAta nonuTtuka cnpsmMo 3auvHTepecoBaHuTe nuua MHabcTpym OueBenbnmbHT XonauHr' ALl ce
cbobpassiBa CbC 3aKOHOBUTE M3MCKBAHMUS, Bb3 OCHOBA Ha MPUHUMMUTE Ha NPO3pPadHOCT, OTYETHOCT M GUsHec
eTuKa.

4. ONMUCAHUE HA OCHOBHUTE XAPAKTEPUCTUKUN HA CUCTEMUTE 3A BbTPELLEH KOHTPOJ
n YNPABJIEHUE HA PUCKA HA EMUTEHTA BbB BPBH3KA C NPOLECA HA PUHAHCOBO OTYUTAHE.

Mpu onncaHne Ha OCHOBHUTE XapaKTEPUCTUKM HA CUCTEMUTE 3a BbTPELLEH KOHTPON W ynpaBreHue Ha
pucka crnensa ga ce uma npeasua, ve Huto 3MTMUK, HuTo HaumoHanHusa kogeke 3a KoprnopaTuBHO ynpasreHne
AedunHMpaT BbTPELUHO-KOHTPOIHA paMka, KoaTo nybnuyHuTe apyxecTtsa B bvnrapusa ga cneggat. ETo 3auwwo 3a
LenuTe Ha U3MbJIHEHMETO Ha 3aabimkeHusaTa Ha [pyxecTtBoTo no yn. 100K, an. 8, 1. 4 ot 3MMLUK, npn onucaHueTo
Ha OCHOBHWUTE XapaKTEPUCTUKA Ha CMCTeMUTe, ca MOMn3BaHM pamMkutTe Ha MexayHapoAeH oaUTOPCKU CTaHaapT
315.

O6Lo onucaHue Ha cucTemara 3a BbTpelleH KOHTPOI U ynpaBneHue Ha pucka.

B ,MHaobcTpu AmBenbnMbHT XonamHr® ALl dyHKUMOHMPa cucTeMa 3a BbTPELUEH KOHTPON U ynpasrneHne
Ha pucka, KOATO rapaHTupa edeKTUBHOTO (DYHKUMOHMPaHe Ha CUCTEMUTE 3a OTHETHOCT W pasKpuBaHe Ha
nHpopmaums. Cuctemata e narpageHa u pyHKLUMOHMPa 1 € orfnea naeHTuduumpaHe Ha puckoBeTe, CbMbTCTBALLM
AenHocTTa Ha [ipyxecTBOTO M NoanomaraHe TAXHOTO eekTMBHO ynpasneHne. CbBeTbT Ha ANPEKTOPUTE HOCK
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OCHOBHaTta OTroBOPHOCT W pond NO OTHOWEeHMe Ha wu3rpaxgaHe Ha cuctemMmata 3a BbTpelleH KOHTPON U
ynpasrieHne Ha pucka. Ton n3nbnHsBa KakTo ynpasndBalla U Haco4Balla (*)yHKLIMH, Taka U TeKyl MOHUTOPWHT.

TeKyLUMST MOHUTOPUHT OT KOPMOpaTUBHOTO PbKOBOACTBO CE€ ChCTOW B OLiEHsIBaHe Aanu cuctemata e
noAxoasiia Bce olle 3a [lpyXecTBOTO B YCIOBUATA HA MPOMEHeHa cpefa, Aanv AeicTBa KakTo ce 04akBa U Aanu
ce agantupa nepuvoanyHO KbM npomeHeHuTe ycrosus. OueHsBaHeTo Ha n3bpaHu 06nacTu, U3BbPLIBAHO B TO3M
KOHTEKCT KaTO OTIOBOPHOCT Ha BUCLUMS MEHUOKMBHT ce cbobpassiBa C MpUOPUTETUTE Ha KOMMaHUATA.
OueHsIBaHeTO CblUO € CbpasMepHO C XapaKTEPUCTUKMTE Ha KOMMAHUATA W BIUAHUETO Ha MAeHTUdUUMpPaHUTE
puckoBe.

CbBeTbT Ha AONpeKTopuTe OokKnagBa Ha OAUTHUA KOMUTET OTHOCHO OCHOBHUTE XapaKTepUCTUKN U
0COBEHOCTN Ha cucTeMaTa U OTHOCHO KIHYOBU BbMNpoCKU, BKITHOYUTENTHO YyCTaHOBEHW OCHOBHU WHUMOEHTU U
CbOTBETHO MPUETUTE UMM NPUSTOXKEHN KOPEKTUBHN OENCTBUS.

KoHTponHa cpepa.

KoHTponHaTa cpepa Bkmw4yBa (yHKUMMTE 3a OOLWO ynpaBneHne W pPbKOBOOHWUTE TakuBa, KakTo u
OTHOLLUEeHUneTO, VIH(bOpMVIpaHOCTTa n ,D,eI7ICTBVIF|Ta Ha KOpnopaTMBHOTO PbKOBOACTBO, OTFTOBOPHO 3a ynpaBlieHNeTo
B LUMPOK CMUCHI M OTFOBOPHOTO YNpaBrieHUe No OTHOLLEHWE Ha BbTPELLHWS KOHTPO.

Mpouec 3a oueHKa Ha puckoBeTe Ha [IpyXecTBOTO.

MpouechT 3a oueHKa Ha pycka OT CTpaHa Ha KOpPMOpPaTUBHOTO PLKOBOACTBO NpeAcTaBnsiBa 6as3aTa 3a
HauuHa, no koTo CbBETLT Ha AUpekTopuTe Ha [pyXecTBOTO OMNpeaens puckoBeTe, KOMTO credsa fda 6baat
ynpaensiBaHu.

CoBeTbT Ha [lpyxecTBOTO maeHTudmumpa cnegHute BUOOBE PUCK, OTHOCMMU KbM [pyXecTBOTO M
HeroBaTa OeVHOCT: obLwmM (cMcTeMaTnyHn) U cneunduryHn (HeCMcTeEMaTnYHN) PUCKOBe.

CuctemaTMyHUTE PUCKOBE Ca CBbP3aHWU C MakpocpeaaTta, B kKosiTo [pyecTBOTO yHKLMOHUPa, nopaaun
KOETO B NOBEYETO Clyyau CblLLMTE He NoANexXaT Ha yNpaBreHne oT cTpaHa Ha PbKOBOLHUS ekun.

HecuctematnyHmn puckoBe ca npsiko OTHOCMMU KbM AENHOCTTa Ha ,D,py)KECTBOTO N 3aBUCAT npeguMHO OT
KOpnopaTtnBHOTO PBKOBOACTBO. 3a TaxHoTO MWHUMU3NPAHE Ce pas3ynMTa Ha NoBuWaBaHe eeKTMBHOCTTa OT
BbTPELUHO-OMPMEHOTO MflaHMpaHe W NPOrHo3MpaHe, KOeTo ocurypsaBa Bb3MOXHOCTU 3a NpeoaosidBaHe Ha
€BeHTyallHn HeratuBHM nocnegnun OT HaCTbLMUIO PUCKOBO cbbutme.

OOWwuAT nnaH Ha pbKOBOACTBOTO Ha [pyXeCTBOTO 3a ynpaBrieHMe Ha pucka ce hoKycupa BbpXY
HenpeaBMAMMOCTTa Ha (PMHAHCOBWTE Na3apu 1 ce CTpemMn aa cBefe A0 MUHUMYM NOTEHLMAanHOTO OTpMLaTernHo
Bb3ENCTBUE BbPXy (PMHAHCOBOTO CLCTOAHME Ha [IpyXecTBoTO.

Bcekun oT puckoBeTe, CBbp3aHuM C AbpKaBaTa — NONNTUYECKN, MKOHOMUYECKN, KPEAUTEH, MHAALMOHEH,
BanyTeéH — mMa CaMOCTOATESIHO 3Ha4YeHue, HO obWoTo UM pasrnexnaHe M B3auMOLEWNCTBMETO Mexay Tax
cdopmupat UanocTHa npeacraBsa 3a OCHOBHUTE MKOHOMMYECKU NnoKasaTenun, nasapHuTe yCnoBuA, KOHKYPEHTHUTE
ycnoBusa B CTpaHaTa, B KOATO CbOTBETHOTO APYXXECTBO OCbLLEeCTBABa CBOATa OEenHoCT.

MoapobHO onucaHne Ha pUcKoBeTE, XapakTepHU 3a AenHocTTa Ha ,MHabcTpy OuBenbnMbHT XonamHr”
Al e npeacTaBeHo B ToYka 3 OT roguLLIHUA AoKNag 3a AenHocTtTa - OnucaHne Ha OCHOBHUTE PUCKOBE, Mpen KOMTO
€ usnpaseHo [IpyxecTBoTO.

TekyLwo HabnoAeHUe Ha KOHTponuTe.

TekywoTo HabntogeHne Ha KOHTPONUTE € Npouec Ha oueHKka Ha edeKTUBHOCTTa Ha pesynTatuTe oT
(PYHKLMOHMPAHETO Ha BbTPELLHNS KOHTPON BbB BpemeTo. To BKIoYBa CBOEBPEMEHHA OLeHKka Ha edbeKkTUBHOCTTa
Ha KOHTpoOnuUTe M MpeanpuemMaHe Ha HeobxooumuTe o3apaBUTENHW AelcTBuSA. KopnopaTMBHOTO PBbKOBOACTBO
M3BbPLUBA TEKYLLO HAbMOAEeHNEe Ha KOHTPONMTE Ype3 TeKyLM OAEWHOCTU, OTAENHU OLEHKU UM KoMOuHaums oT
asete. TekylumTe OenHOCTM NO HabGnogeHne YecTo ca BrpafeHn B HOpMarHuTe MOBTapsiluM ce OeWHOCTM Ha
OPYXECTBOTO U BKIOYBAT PErYNsPHU YNpaBrieHCKM 1 HaA30pHM OEWHOCTY.

5. A(HOOPMALUA MO YJIEH 10, MAPATrPA® 1, BYKBM "B", "I'", "E", "3" U "N" OT AUPEKTUBA
2004/25/EO HA EBPOMEWUCKUA NAPIAMEHT U HA CBBETA OT 21 AMPUN 2004 I'. OTHOCHO
NPEANTOXEHUATA 3A NOIMNMbLUAHE.

5.1. UHdbopmauums no uneH 10, naparpad 1, 6ykBa "B" ot AAupektuBa 2004/25/EO Ha EBponenckusa
napnameHT u Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpeAnoXeHUsiTa 3a NoribLiaHe.

3Haunmm NpPpeKu nnm KoCBeHN akKuUMOHEepPHU y4yactus (BKHI'O"WITeﬂHO KOCBE€HM aKUMOHEepHU y4yactusa
Ypes3 nmpamuaanHu CTPYKTYpPU U KpbCTOCaHU aKUMOHEePHU yqacm;l) no cMucbna Ha uneH 85 ot [lupektuea
2001/34/E0O.
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Kbm 31.12.2023 r. akumoHepuTe, nputexasallm 5 Ha CTO unun noseye OT KanuTana u npasaTa Ha rnac B
o6wwoTo cbbpaHme Ha [dpyxecTBOTO ca:

HaumeHoBaHuMe Ha akumoHep Bpow nputexaBaHu akunmn MpoueHT oT KanuTana
AveenbnMbHT Mpyn AL 3250 091 32,56
Baropa ®uHuHBecT ALl 705 833 7,07
YMN® LIKB — Cuna 674 721 6,76
YMN® Cwrnacue 608 806 6.10

[pyXecTBOTO HAMa OPYrv akLMOHEepPU, KOUTO NPSKO UMW HEMPSKO NpuTexasaT 5 Ha CTo unu noseve ot 5
Ha CTO OT MpaBara Ha rnac B obwoTo cbbpaHue.

5.2. UHdbopmauma no uneH 10, naparpadc 1, 6ykBa "r" ot iupektuBa 2004/25/EO Ha EBponenckus
napnameHT u Ha CbBeTta oT 21 anpun 2004 r. OTHOCHO NpeAnoXeHUsTa 3a nornbLaHe

MpuTexaTenute Ha BCUYKM LIeHHU KHUXKA CbC creuuarnHu npaBa Ha KOHTPOJ U ONucaHue Ha Te3un
npasa.
MHabeTpy OusenbnMbHT XonanHr’ AL HAMa akuMoHepu CbC Cneumantn KOHTPOSTHK npaea.

5.3. UHdopmauus no uneH 10, naparpad 1, 6ykBa "e" ot lupektuBa 2004/25/EO Ha EBponenickus
napnameHT un Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpeAnoXeHUsTa 3a NornbLuaHe.

Bcuykn orpaHMyeHns BbpXy npaBaTa Ha rnac, Kato HanpuMmep orpaHM4YeHusi BbpXy npasata Ha
rnac Ha npuTexarTenute Ha onpefeneH NPoLeHT unu 6pon rnacoBe, KpalHM CPOKOBE 3a ynpaxHsABaHe Ha
npaBaTa Ha rnac Unm cuctemMmu, NOCcpeaCcTBOM KOMTO Ype3 CbTPYAHUYECTBO C APYKECTBOTO (pMHAHCOBUTE
npaBa, npeaocTaBeHN Ha LeHHUTe KHMXa, ca oTAesieHU OT NpuTexaBaHeToO Ha LeHHUTe KHUXa.

He cobliecTByBaT OrpaHMyeHuns BbpXy MnpaBaTta Ha rfnac Ha HWKOW OT akuuoHepuTe Ha MHObcTpu
OueenbnmbHT XonauHr’ AL

CbrnacHo pasnopegbute Ha un. 21, an. 2 ot YcraBa Ha MHobcTpyn OuBenbnMbHT XonauHr’ A[,
[pyxecTBOTO MOXe [a n3gasa [Ba knaca akumm: 06MKHOBEHM akLMmW U NpUBUNErnpoBanHmu akummn. OrpaHMyaBaHeTo
npaBaTa Ha OTAENHU aKLMOHEPU OT €AMH KNac He e JoMyCTUMO.

Bcska obrnkHOBeHa akuusa aaBa npaBo Ha rnac B O0WwoTo cbbpaHmne Ha akumoHepuTe, NpaBo Ha AMBUAEHT
W Ha NUKBUOAUMOHEH OAN, Cbpa3MepHO C HOMUHanHaTta n ctonHocT. MpaBoTo Ha rmac B O6woTo cbbpaHue Ha
aKUMOHepUTe ce yrpaxHsiBa OT fMuarta, BivMcaHu B pernctpute Ha LleHTpanHus genosutap kato akuvoHepu 14
OHV npean gataTta Ha O6woTo cbbpaHme.

3a yyacTtue B ObLloTo cbbpaHue akuuMoHepuTe TpsabBa Aa ce neruTuMupaTt ¢ NpeaBUAeHUTe B 3aKOHa,
YcTaBa 1 nokaHaTa 3a 06LwoTo cbbpaHne JOKYMEHTH, yAOCTOBEPSIBALL, TAXHATa CaMOSIMYHOCT U NpeacTaBUTeNHa
BMacT 1 ga ce peructpupat oT MaHgaTHaTa KOMUCUSI B CMCbKA Ha NPUCHCTBALLMTE akLMOHepy Npeaun HavanHms
yac Ha 3acefaHueTo Ha O6LoTo cbbpaHue.

5.4. UHdpopmauusa no uneH 10, naparpad 1, 6ykBa "3" ot Oupektua 2004/25/EO Ha EBponenckus
napnameHT u Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpeAnoXeHUsiTa 3a NoribLiaHe.

MpaBunara, ¢ KOUTO ce perynupa Ha3HayaBaHETO WMINIM CMsiHaTa Ha YNleHOBe Ha CbBeTa U
BHaCAHETO Ha U3MeHeHUs1 B yupeauTenHusi 4OroBop.

CbrnacHo un. 43 ot Ycrtaea Ha ,MHabeTpm OuBenbnMbHT XonaunHr® AL CbBeTbT Ha AUPEKTOPUTE Ha
OpyxecTtBoTO ce n3bumpa ot ObLoTo cbbpaHue 3a cpok oT 5 (neT) roamHn. YneHoeeTe Ha CbBeTa MoraT ga 6baar
npensbupaHn 6e3 orpaHudeHuns. Cneg u3tMyaHe Ha MaHgaTta MM dneHoBeTe Ha CbBeTa Ha gupekTopuTe
NpOoABLIKABAT Aa U3MbIHABAT CBOMTE (PYHKLMM 00 n3bmpaHeTo oT O6WoTo cbbpaHme Ha HOB CbBeT. CHBETHLT Ha
OUPEKTOpUTE Ce CbCTOoM OT Tpu nnua. CbCcTaBbT Ha CbBeTa Ha AMPEKTOPUTE MoXe Aa 6bae npomeHeH oT O6LWoTo
cbbpaHne no Bcsko Bpeme. CbrnacHo un. 44, an. 3 ot Ycraea Ha MuabcTtpy OuBenbnmbHT Xongunr® AL,
IOPUANYECKOTO NMue — 4neH Ha CbBeTa Ha OUpeKTopuTe, onpedens npeacTaBuTeN 3a U3MbJIHEHME Ha
3aabmkeHusiTa My B CbBeTa Ha aupektopute. KOpuanyeckute nuua ca conugapHo M HEOrpaHUYEHO OTIOBOPHM
3aegHo ¢ ocTaHanute YneHoBe Ha CbBeTa Ha AMPEKTOpUTE 3a 3a4bIKeHUsTa, Npon3TnyaLlmM OT AeACTBUSATA Ha
TEXHWUTE NPeacTaBUTENN.

UneHoBeTe Ha CbBeTa Ha OnpexkTopute Tpﬂ6Ba Aa nMmart BucLlle O6pa3OBaHMG 1 Oa He ca:

1.0CcbXOaHn 3a YMULINEHO npecTbhnsieHne ot ooy XapakTtep;

2.005IBEHN B HECBLCTOSITENIHOCT KaTO €[4HOSIUYEH Tbproeey wnn KaTto HeorpaHn4eHo OTroBOpHU
CbAPYXHULUM B TbProBCKO APYXECTBO U Aa HE Ce HaMupaT B Npon3BoACTBO MO 00siBsiIBaHE B HECBHCTOATENHOCT;
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3.6unn yneHoBse Ha ynpaBWUTENEH UM KOHTPOMEH OpraH Ha ApYXXeCTBO MMM Koonepauusi, npekpaTeHn
nopaan HECBHCTOSATENHOCT NPe3 NOCNeAHNTE ABE rOAVHW, MPEeAXoXaalum Aatata Ha peLleHneTo 3a obaBsaBaHe Ha
HECBbCTOATENHOCTTA, ako MMa HeYyA0BETBOPEHN KPeanTopHU;

4. nuweHn oT NpaBo Aa 3aeMaT MaTepuanHoOOTrOBOPHA ATHXHOCT;

5. CbMPY3n nu poaHWHM A0 TpeTa CTeNeH BKIYUTENHO NO Npasa unu no cbpebpeHa NHUS nomexay
CV UNW Ha YNeH Ha ynpaBuUTEemNeH Unn KOHTPOSEH opraH Ha obcnysaLlLo ApYyXecTBo.

Han-manko egHa TpeTa ot uneHoseTe Ha C[l TpsibBa Aa 6baat He3aBucumu nuua. HesaBucMMmAT Ynex
Ha C[l He moxe na 6bae:

1. cnyxuten B [IpyeCcTBOTO;

2. aKumoHep, KOMTO MpuTexasa NPsKO UMM 4Ypes3 CBbP3aHu nuua Han-manko 25% (OoBageceT u net
npoLeHTa) oT rnacoseTe B 06LLOTO CbOpaHue nnu e cBbP3aHo C [ipy>KecTBOTO N1ue;

3. nuue, KOeTo e B TpariHN TbProBCKM OTHOLLEHWS C [IpyXecTBOTO;

4. yneH Ha ynpaBUTENEH U KOHTPOMEH OpraH, MPOKYPUCT UK CAYXWUTEN Ha TbProBCKO APY>KECTBO UNN
OpYro 1opuanyecko nuue no 1.2, nnm 1.3 Ha Tasu anuHes;

5. cBBbP3aHO NuLEe C APYr YrNeH Ha ynpaBuTENeH Un KOHTPOMEeH opraH Ha [pyxecTBoTo.

CvobrnacHo NpaBunaTta 3a pabota Ha CbBeTa Ha anpekTopuTe Ha ,MHObCcTpu AnBenbnMbHT XonauHr” AL,
CbCTaBbT Ha M3bpaHMs oT obwoTo cbbpaHne CbBeT Ha ANpekTopuTe TpsibBa Aa rapaHTUpa He3aBMCUMOCTTa U
6e3npncTpacTHOCTTa Ha OLIEHKUTE U OEWCTBUATA HA HErOBUTE YNEHOBE MO OTHOLLEHME (PYHKLMOHMPAHETO Ha
OpyxectBoTo. CbBeTBT Ha [AupekTtopuTe TpsbBa [a OCUrypu HafmnexHO pasfernieHue Ha 3ajadnte u
3abIDKEHMSATA MEXIY CBOWTE YIIEHOBE, KAaTO OCHOBHA (PYHKLMA HA HE3aBUCMMUTE OUPEKTOPY € Aa KOHTponupaT
OeNcTBMATa Ha U3NbIHUTENHOTO PBLKOBOACTBO M Aa y4yacTBaT edekTuBHO B paboTata Ha [pyxecTBOTO B
CbOTBETCTBME C UHTEPECUTE M NpaBaTa Ha akuUoHepuTe.

YcTaBbT Ha [IpyKeCcTBOTO ce M3MeHs 1 AonbfiBa OT 06LL0TO cbOpaHue Ha akumoHepuTe. Peluennsita 3a
N3MEHeHUs 1 AONbIHEHMA B YCTaBa ce B3mmarT ¢ KBannuumpaHo MHO3WHCTBO OT 4/5 0T npeAcTaBeHUTe akumu.

5.5. UHdopmauus no uneH 10, naparpad 1, 6ykBa "u" ot Oupektua 2004/25/EO Ha EBponeickus
napnameHT u Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpeAsIoXKeHUATa 3a NorfbLaHe.

NMpaBoMoLuMA Ha YNeHoBeTe Ha CbBeTa, U No-crneuuanHo NPaBoTo Aa ce eMUTUpaT Unu uskynyBeaTt
o0OpaTHO aKuuu.

CobrrnacHo un. 47 ot YcraBa Ha ApyXecTBoTO, CbBETBHT Ha OMPEKTOPUTE B3EMA PELUEHWUS MO BCUYKU
BBMNPOCU, CBBbP3aHN C AEMHOCTTa Ha [pyXeCTBOTO, C WU3KIHOYEHUE HA Te3U, KOUTO CbIMACHO AEWCTBALLOTO
3aKOHOAATENCTBO U TO3M YCTAB Ca OT U3KITIYMTENHATa KOMNETEHTHOCT Ha OOLWoTo cbbpaHue.

HoBwu akuun morat ga 6bgat usgageHu no pewenune Ha Cl.

O6paTHOTO W3KynyBaHE Ha akuMW Ha XOonauHra MoXe [f[a Ce M3BbpwM Mo peleHwe Ha OC Ha
aKUMOHepuUTe, B3ETO C MHO3WMHCTBO 2/3 OT NpeACTaBeHUs kKanuTan npu cnefHUTe ycrnoBus: obllaTta HOMUHamHa
CTOWHOCT Ha M3KyMNeHWUTe akuum He HaaBuvwwaea 10 Ha CTo OT KanuTarna Ha XonaMHra kaTo ce cnassaT U3UCKBaHUATa
Ha un. 15 oT YcTaBa; akuuuTe — NnpegmMeT Ha caerikaTa no U3KynyBaHETO, ca U3NMaTeHu U3LAIo; U3KYMyBaHeTo e
0O pa3Mepa Ha HepasnpegeneHata nedyanba Ha xonguHra. PegbT U HauMHa Ha obBpaTHO u3KynyBaHe ce
onpeaensT ¢ peLieHre Ha obLoTo cbbpaHne 1 CbIMacHo AeNCTBaLLMS HOPMATUBEH pes.

XOnauHIbT ONOBECTSABA, Hal — KbCHO [0 Kpasi Ha paboTHWS AeH, Npeaxoxaall, AeHs Ha U3KYMnyBaHeTo,
ypes GloneTnHa Ha perynunpaHus nasap Ha LeHHU KHka MHGopMauus 3a 6posi cO6CTBEHU akLMM, KOMTO LLE U3KYMK
B paMKUTE Ha orpaHnyeHneTo no 4Yn. 15, an. 5 1 3a MHBECTULMOHEH NOCPEAHUK, Ha KOMTO € AafeHa nopbyka 3a
N3KynyBaHeTo.

UneHoBeTe Ha C[1 npuTexxaBaT NpaBOMOLLUSI A eMUTMPAT U UNu n3kynyeaT obpaTHo akummn. O6paTHOTO
n3KyrnyBaHe Ha akuum ce ynpasnssa ot C[], KonTo MMa NpaBo Aa NpodaBa akuumuTe Ha XonauHra Ha oHOoBUTE
6opcu unu Ha noteHumwanHyn uHeectuTopu. CI TpsaGBa Aa BOAWM MOCTOSHEH OTYET 3a akuuuTe B ,,000pOTHUSA
noptdenn” n ga nyénukyBa B pamMKUTE Ha roavLIHUS OOKNag 3a OeVHOCTTa ¢ MHOopMauns OTHOCHO 6pos Ha
KrnacoBeTe Ha BCUYKM U3KYMEHWN OT XOnAMHra cCobCTBEHN akumm.

HokornkoTto pasnopenbute Ha un. 114 u cn. ot 3MMNLUK nnu gpyr HopmaTuMBEH akT He NpeaBwXxaaT apyro,
CbBeTbT Ha AupekTopuTe Ha [pyXecTBOTO MMa MpaBo Aa B3ema C eguHogylve u 6e3 npeaBapuTernHo
oBnactsaBaHe oT O6LWoTO cbbpaHMe CbOTBETHUTE peLleHUs no Yn. 236, an. 3 oT TbproBCKMs 3aKOH.

6. CbCTAB N ®YHKUMOHUPAHE HA AOMWUHUCTPATUBHUTE, YNPABUTEINNHUTE U
HAAO3OPHUTE OPFAHU U TEXHUTE KOMUTETW.

LMHOBCTPY OuBenbnMbHT Xonamur” ALl uMa egHOCTENEHHA cUCTEMa Ha yrpaBreHue. [pyXecTBoTo ce
ynpaensBea v npefcTaenssa oT CbBeT Ha AUMpPEKTopuTe.

CobrrnacHo un. 44 ot Ycraea Ha ,MHabctpu OuBenbnvbHT XonauHr” Al CbBeTbT Ha AMpeKkTopute ce
cbCTOM OT Tpu Nuua. Han-manko egHa TpeTta OT UneHOBeTe Ha CbBeTa Ha AupekTopuTe Tpsabea ga Obaat
He3aBucumun nuua. CbeTaBbT Ha CbBeTa Ha AnpekTopuTe Moxe Aa 6bae npomeHeH oT O6LWwoTo cbbpaHue Mo
BcAko Bpeme. KOpugudeckoto nuue — uneH Ha CbBeTa Ha AMpeKTopuTe onpeaens npeacTtaBuTen 3a U3nbrHeHne
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Ha 3aablDKeHUATa My B CbBeTa Ha AnpeKkTopure. }OpM,D,MHeCKVITe nnda ca conmngapHo n HeorpaH4eHo OTroBOPHU
3aegHo C ocTaHanute yneHoBe Ha CbBeTa Ha OVpeKTopuTE 3a 3aab/PKeHNATa, NponsTMyaLLm oT AeNCTBUATa Ha
TeXHUTe npeacrtaBuTersn.

CwobrnacHo yn. 49, an. 2 ot YctaBa Ha ,MHabeTpy meenbnmbHT XonauHr” AL, CbBeTbT Ha AnpekTopuTe
ce cbbupa Ha pegoBHM 3acefaHusl HaW-Manko BeAHbX Ha 3 (Tpu) Meceua, 3a Aa obCcbXaa CbCTOSHUETO U
pas3BuTMeTo Ha [pyXecTBOTO.

Bcekun uneH Ha CbBeTa Ha OMpeKTopuUTe MOXe Aa Nnoucka oT npeacedartens [Aa CBuKa 3acedaHvie 3a
obcbXaaHe Ha oTAeNnHW BbNpocy. B Toan cnydaii npeacenatenaT e ANTbXKeH Aa CBMKa 3acefiaHue, kaTo uanpaTtu
yBeoMJIeHVs1 B 7-OHEBEH CPOK Npeauw gataTta Ha 3acefaHMeTo, OCBEH akKo C Orfief CreLwHOoCcTTa Ha Bbrnpoca He
ce Hanara 3acefaHveTo Aa 6be CBMKaHO B MO-KpaTbK CPOK.

B yBefoMneHneTo 3a CBMKBaHe Ha 3acedaHne 3agbimKUTENHO ce MocoysBa MACTOTO, AaTaTa, yaca Ha
3aceaHMeTo U NpeasiokeHuss OHeBeH ped. YBedoMmsiBaHe 3a CBUKBaHe Ha 3acefaHne He e HeoGXoaumMo 3a
NPUCHLCTBANUTE YNIEeHOBE, aKo ChLLUMTE Ha NPEAXOAHOTO 3acedaHne Ha CbBeTa Ha OMPeKTopuUTe ca yBeOdoMeH! 3a
MSACTOTO, AaTtaTa, Yaca 1 HEeBHUS pef Ha CriedBalloTo 3acefaHue.

Bcekn ot uneHoBeTe Ha CbBeTa Ha ANpEeKTopuTe MOoXe Oa U3NCKBa OT Nnpencenartenda unn ot apyrute
uneHoBe Ha CbBeTa HeobxogMmuTe maTtepuanun, oTHacAawn ce A0 BbNpocuTe, KOUTO Lie 6baat pa3ncKkBaHu Ha
npeacToALlloTo 3acejaHne.

3a pewieHnaTa Ha CbBeTa Ha ONpeKTopuTte ce BOOAT MPOTOKOJIXM, KOUTO cCce noanucBat OT BCUYKU
YrieHoBe, NnpucbuCcTBanun Ha 3acegaHuneTo. npOTOKOJ'IVITe Ce CbXpaHaBaT OT cneunanHo onpegeneHo 3a Tasu uen
nude. npOTOKOJ’IVITe OT 3acefdaHusiTa Ha CbBeTa npeactaBnaBaT TbProBCka TanHa. ®aktn n obcroaTencrea ot
TAX Morat ga 6baat I'Iy6J'IVIKyBaHVI, onoBecTABaHN UnNn goesexgaHn Ao 3HaHWEeTO Ha TpeTu nunua eanHCTBEHO No
peweHne Ha CbBeTa Ha ANPEKToOpUTE NN Korato HopmMaTnBeH akT U3NCKBa TOBa.

7. ONMUCAHUE HA MOJINTUKATA HA MHOIrOOBPA3UE, NPUNATAHA NO OTHOWEHUE HA
AOMUHUCTPATUBHUTE, YNIPABUTENMHUTE U HAO3OPHUTE OPFTAHU HA EMUTEHTA BbB BPBb3KA C
ACTEKTU, KATO Bb3PACT, NOJ U OBPA30OBAHUE U NPO®ECUOHAINEH ONUT, LUENUTE HA TA3U
NONMUTUKA HA MHOFOOBPA3ME, HAYUHBT HA MPUNOXEHUETO U U PE3YNTATUTE NMPE3 OTYETHUSA
NEPUOA; KOFATO HE CE NPUNATA TAKABA MOJIUTUKA, OEKNAPALUUATA CbAbPXA OBACHEHUE
OTHOCHO NPUYUHUTE 3A TOBA.

CbrnacHo pasnopeabata Ha un. 100H, an. 12 ot 3MMNUK, nsucksaHusata Ha un. 100H, an. 8, T. 6 0THOCHO
onucaHne Ha NonMTUKaTa Ha MHoroobpasue, npunaraHa no OTHOLIEHME Ha aAMUHUCTPATUBHUTE, yNpaBUTENHUTE
W HaO30pHUTE OpraHM Ha [OPYXEeCTBOTO BbB Bpb3Ka C acMeKkTu, KaTto Bb3pacT, Non unu obpasoBaHue W
nNpodecuoHarneH onuT, LenuTe Ha Ta3n NONUTMKa Ha MHOroobpasmne, HAYMHBT Ha NPUINOXEHUETO N 1 pe3ynTatuTe
npes oTY4ETHUS Nepuoa He ce npunaraT 3a MankuTe U cpegHUTe NpeanpuaTus.

Tvn kato MHobcTpy OmBenbnMbHT XonauwHr® ALl nmonaga B kaTeropusita Ha MarkuTe U cpegHu
npeanpusaTus cbrnacHo Yn. 19 ot 3akoHa 3a C4ETOBOACTBOTO, ChLLOTO HEe Npunara nonutMka Ha MHorooGpasue.
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HacToawmaT goknag e MsrotBeH B CbOTBETCTBME C pasnopegbarta Ha un. 12 ot Hapepba Ne 48 ot
20.03.2013 r. Ha KomucuaTta 3a puMHAHCOB HaA30p 3a M3MCKBaAHWATA KbM Bb3HarpaXkaeHusta u uma 3a uen ga
passiCHM HayuHa, MO KOWTO € npwunaraHa NonuMTuKata 3a Bb3HarpaxgeHusTa, paspaboteHa oT CbBeTa Ha
aupektopute Ha “UHabecTpy OuBenvnmbHT Xongudr® ALl, ytBbpaeHa Ha OCA, nposegeHo Ha 12.06.2013 r.,
n3MmeHeHa n gonbnHeHa Ha OCA, nposefeHo Ha 14 oktomspu 2020 .

HactoawmaT poknag cbCTaBnsiBa CaMOCTOATENEH AOKYMEHT KbM FOAULIHWUS (PUHAHCOB OT4YeT Ha
“UnpgbeTtpy OueenbnmbHT XonamHr® ALl 3a 2023 r. Ton cbabpka nperneq Ha HaynHa, no KOWTO nonutukaTa 3a
Bb3HarpaxaeHusaTa e npunaraHa npes oTtyeTHata 2023 r. u nporpama 3a npunaraHe Ha MonuTukaTa npes
cnepBallarta pmHaHcoBa roaunHa.

MHO®OPMALMA 3A HAYUHA, MO KOUTO MOJNIUTUKATA 3A Bb3HATPAXOEHUATA

1. MAHPOPMALIUA OTHOCHO MNMPOLIECA HA B3EMAHE HA PELUEHUA NPU ONPEQENAHE HA
MNOJIMTUKATA 3A Bb3HAIPAXAEHUATA, BKITIOYUTENHO, AKO E NMPUNOXUMO, MUH®OPMALIA 3A
MAHOATA U CbCTABA HA KOMUTETA NO BB3HANPAXOEHUATA, MMEHATA HA BbBbHLUHUTE
KOHCYJNTAHTU, YUUTO YCNYTU CA BUITU U3NON3BAHU NPU OMPEAENAHETO HA NMONIUTUKATA 3A
Bb3HAIPAXXOEHUATA.

JencrtBawaTta kbM HacToswma MoMeHT lMonutuka e paspaboteHa oT CbBeTa Ha OMpeKTopuTe Ha
[pyXecTBOTO CbrMacHo npoueaypaTa 3a npremaHe Ha peLleHNst OT KOPNopaTUBHOTO PbKOBOACTBO. Bcsko HeNMHO
N3MeHeHue 1 JonbrHeHve ce paspabotsa oT CbBeTa Ha AMpeKTopuTe 1 ce yTBbpxaasa oT O6wwoTo cbbpaHue
Ha akumnoHepuTte. B cboTBETCTBME C HOPpMATMBHUTE U3NCKBaHUS, MNonuTukata e npueta u ytBbpaeHa npe3 2013 r.,
nameHeHa u gonbnHeHa Ha OCA, npoeegeHo Ha 14 oktomepu 2020 r. n € ONOBECTEHA YPe3 NHTEPHET CTpaHuLUaTa
Ha [dpyxecTtBoTO: https://www.idhbg.com.

CovrnacHo gevcteawara lNMonutuka 3a Bb3HarpaxaeHuaTa Ha yneHoBeTe Ha CbBeTa Ha AMpekTopuTe
(“Monutukarta”) Ha ,MHabcTpym [AuBenbnMbHT XonauHr Afl, APYXeCTBOTO HsAMa Cb3fageH KoMWUTeT Mo
Bb3HarpaxgeHusTa. lNpu onpegensHe Ha [NonuTukata, CbBETbT Ha OUPEKTOPUTE He € Momn3Ban BbHLUHM
KOHCYNTaHTW.

MonuTtukata 3a Bb3HarpaXaeHusATa Ha uneHoBeTe Ha CbBeTa Ha AupeKkTopute Ha “MHObLCTPU
OuBenbnvbHT Xonauur” AL, uma 3a Uen [gda YCTaHoBM OGEKTMBHM KpuTepuu Mpu onpeaensiHe Ha
Bb3HarpaxaeHusaTa Ha KoprnopaTUBHOTO PbKOBOACTBO Ha [pYyXecTBOTO C orfnef npvBnuyaHe v 3agbpkaHe Ha
KBanuduuMpaHu 1 NosNHW YrieHOBe Ha CbBeTa U MOTUBMPAHETO UM da paboTAaT B MHTepec Ha [pyXecTBOTO M
aKUMOHEepUTE, Kato M3BAreaT noTeHuMarneH 1 peaneH KOHQMUKT Ha MHTEPECH.

lMpe3 otyeTHaTta dmHaHcoBa roguHa “UHabcTpy OmBenbnmbHT Xonaudr” Al npunara MNonuTtukata B
CbOTBETCTBME C HOPMATMBHUTE WM3UCKBaHMA 3a NybnuyHMTE OpyXKecTBa, Uenute, AbNTOCPOYHUTE MHTEPECH M
cTpatervsaTa 3a 6baewoTo pa3suTve Ha [pyXecTBOTO, KakTo U (OUHAHCOBO-MKOHOMMUYECKOTO MYy MOMOXEHWe B
KOHTEKCTa Ha HaLuMoHanHaTa 1 eBponemnckaTa MKOHOMUYecka KOHIOHKTYpa, Npy oT4MTaHe Ha HaunoHanHua Kogekc
3a KOpnopaTWBHO ynpaBsneHue.

2. NAHOOPMALUMA OTHOCHO OTHOCUTENHATA TEXECT HA T[POMEHIIMBOTO WU
NOCTOAHHOTO BB3HANPAXAEHUME HA YNEHOBETE HA YNPABUTENHWUTE W KOHTPOJIHUTE
OPTrAHMW.

Mpe3 2023 r. uneHoBeTe Ha CbBETA HA AUPEKTOPUTE Ca MOJly4aBanu camo NOCTOSIHHO Bb3HarpaxaeHwve,
YANTO KOHKpPEeTeH pasvep e ofobpeH oT O6WoTo cbbpaHMe Ha akumoHepuTe Ha [pyXecTBOTO.
Bb3HarpaxxaeHneTo ce uannalla npy ycnoBusTa U B CPOKOBETE Ha CKIOYEHUTE Mexay YrieHoBeTe Ha CbBeTa Ha
avpekTopuTe 1 [pyXecTBOTO [OroBopu 3a ynpasneHue. PasmepbT Ha NOCTOSIHHOTO Bb3HArpaxaeHue oTynTa
3a0bIMKEHUSATA, CTEMEHTa Ha HATOBApeHOCT M aHraXupaHoCT Ha uneHoBeTe Ha CbBeTa Ha aAMpekTopuTe B
ynpaBneH1eTo Ha [pyXXecTBOTO, KaKTO 1 Bb3MOXHOCTTA 3a Noabop U 3aabpxaHe Ha KBanuduumpaHy 1 NoanHu
yrneHoBe Ha cbBeTa. [MOCTOSHHOTO Bb3HArpaXgeHue OTYMTa HanMuMeTO Ha CbOTBETCTBME Ha WMHTepecute Ha
yneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE U ABATOCPOYHUTE UHTEPecH Ha [py>KecTBOTO.

Mpe3 2023 r. Ha YneHoBeTe Ha CbBeTa Ha aupekTopuTe Ha “UHabCTpu OuBenbnMbHT XonguHr’ ALl He
ca usnnawiaHu JOMbIHUTENHN Bb3HarpaXaeHusl.

3. UHOPOPMALUA OTHOCHO KPUTEPUUTE 3A MNOCTUTHATU PE3YNTATU, Bb3 OCHOBA HA
KOUTO CE NPEOOCTABAT OnNuun BBLPXY AKUUKU, AKLUMU HA OPYXECTBOTO UK OPYI BUA
NMPOMEHNMBO BB3HAINPAXOEHUE U OBACHEHME KAK KPUTEPUMUTE MO 4n. 14, All. 2 U 3
OOMNPUHACAT 3A ObJITOCPOYHUTE MHTEPECU HA OPYXXECTBOTO.

Kputepumnte 3a nocturHatute pesyntatu npe3 2023 r., Bb3 OCHOBA Ha KOMTO € Bb3MOXHO Aa Obae
NpeAocTaBeHO APYr BUA NMPOMEHNMBO Bb3HArpaXaeHue, ca pesyntatute OT AeWHOCTTa U Apyrn HedMHaHCOBU
nokasatenu, onpegeneHn B un. 6 ot lMonuTukata 3a Bb3HarpaxgaeHusita Ha [pyxectBoTo. Ha 1031 eTan
“‘Unobetpy OuBenbvnmbHT Xongudr® Al He npedBwxaa OOMbIHUTENHO Bb3HarpaxgeHue Ha 4YneHoBeTe Ha
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CbBeTa Ha AMpeKTopuTe KaTo akuuu Ha [pyXecTBOTO, ONuUMU BbPXY akuMu M Apyrn Noaxoasium uHaHCOBU
WHCTPYMEHTW.

4. NMOACHEHME HA NPWUNATAHUTE METOOM 3A MNPEUEHKA OANW CA W3MbIIHEHU
KPUTEPUUTE 3A NOCTUTHATUTE PE3YNITATWU.

KbM mMomeHTa [pyecTBOTO He mpunara MeTOAM 3a MpeLeHKa C orfed U3nbiiHeHne Ha KpuTepuuTe 3a
nocTurHaTuTe pesynrtaTti.

5. MOACHEHME OTHOCHO 3ABUCUMOCTTA MEXOY Bb3HAINPAXOEHUMETO WU
NOCTUITHATUTE PE3YINTATMU.

Bewykn uneHose Ha CbBeTa Ha gupektopuTe Ha “‘UHabCTpu OuBenbnMbHT XonauHr' ALl monyvasat
MeCeYyHO Bb3HarpaxgeHue B pasmep npuet oT O6woTo cbbpaHne Ha akumoHepwuTe Ha [pyxecTtsoTto. B
AencTtBaluaTa NonuTnka He e ycTaHoBsBaHa 3aBUCUMOCT MeXAY NOCTOAHHUTE Bb3HarpaXaeHus, nony4yasaHun ot
YneHoBEeTe Ha KOpnopaTUBHOTO PbKOBOACTBO U (DUHAHCOBO-MKOHOMUYECKOTO CbCTOSIHNE Ha [lpy»eCTBOTO.

6. OCHOBHMUTE NNALAHNA N OBOCHOBKA HA NOAULUHATA CXEMA 3A M3NNALUAHE HA
BOHYCU U/NNn HA BCUYKU OPYTU HENAPUYHU OOMBbIHUTENHU Bb3HAIPAXKOEHUA.

[pyxecTBOTO He npunara cxema Ha m3nnaiiaHe Ha 60Hycn n/vnu Ha ApyrM HeNnapuU4HU OOMbLIHUTENHN
Bb3HarpaxgeHus.

7. ONMNCAHUE HA OCHOBHUTE XAPAKTEPUCTUKM HA CXEMATA 3A OOMBIHUTENHO
AOBPOBOJIHO NEHCUOHHO OCUIYPABAHE U UH®OPMALMUA OTHOCHO NNATEHUTE WWNU
OBbIMKUMUTE BHOCKU OT APY>KECTBOTO B NON3A HA OUPEKTOPA 3A CbOTBETHATA ®MHAHCOBA
FOAUHA, KOrATO E NPUNOXWUMO.

[pyXecTBOTO He 3annawia 3a CBOS CMeTKka BHOCKM 33 AOMbIHUTENHO [OOPOBOMHO MEHCUOHHO
ocurypsieaHe Ha uneHoseTe Ha CbBeTa Ha avpekTopuTe.

8. UH®OPMALUA 3A NEPUOOUTE HA OTNATAHE HA U3NNALWLWAHETO HA NPOMEHNUBUTE
BBb3HAINPAXAEHUA.

[py>XecTBOTO He NpeaBwMxAa M3nnaliaHe Ha MPOMEHNNBU Bb3HarpaxxaeHus, Nopagmn ToBa HAMa Takasa
nHopmaums.

9. UHOOPMALUA 3A MNMONMUTUKATA HA OBE3WETEHUATA MNPU NPEKPATABAHE HA
AOrOBOPUTE.

O6esLweTeHna npy NPeACcpOYHO NpekpaTaBaHe Ha MaHhaTta Ha uneHoBeTe Ha CbBeTa Ha gupekTopuTe,
KaKTo 1 Npv NpeacpoYHO NpekpaTsaBaHe Ha A0rosopa C U3MbIHUTENEH AMPEKTOP, KakToO W MrallaHus, CBbp3aHu
CbC CPOKa Ha NPeAM3BECTMETO HAMa NPeaBUOEHU N HE Ce uannawar.

10. UHOOPMALMA 3A MEPUOAA, B KONTO AKLWMUTE HE MOIAT A BbOAT NPEXBBLPNAHU U
OMUUUTE BDBPXY AKUMM HE MOIFAT pQOA BbBOAT YMNPAXHABAHW, TMPU NPOMEHINBU
BBb3HAINPAXAEHUA, OCHOBAHU HA AKLIUW.

[pyxecTBOTO He NpeABWKAA TaKbB BUA Bb3HarpaXKaeHus.

11. UHOOPMALIMA 3A MOJIUTUKATA 3A 3AMNA3BAHE HA ONPEOENEH EPOU AKLIMW 1O KPAA
HA MAHOATA HA YJIEHOBETE HA YNPABUTENHUTE U KOHTPOJIHUTE OPIrAHM CIEQ U3TUYAHE HA
NEPNOOA MO T. 10.

[pyXecTBOTO He crieiBa Takasa NoNUTUKa, Tbil KaTO He NpeaBMKaa TakbB BU Bb3HArpaxaeHus.

12. V(H®OPMALIMUA OTHOCHO OOroBOPUTE HA 4YJIEHOBETE HA YNPABUTEINHWUTE WU
KOHTPOJNHUTE OPIrAHU, BKIMNIOYUTENHO CPOKA HA BCEKM 0OrOBOP, CPOKA HA MPEAU3BECTUETO
3A NMPEKPATABAHE U OETAUN OTHOCHO OBE3LWETEHUATA WWNU OPYI ObMKUMU NNALLAHUSA
B CNYYAMN HA NMPEACPOYHO NPEKPATABAHE.

1. BecenallnameHoBa MaH4yeBa — uneH Ha C1 n U3nbnHUTEeNneH AMpeKTop

- Cpok Ha goroBopa - A0 M3TUYaHe Ha MaHaaTa;

- Cpok Ha npean3BecTue - CbrnacHo JOroBopa 3a yrnpaBieHUe U KOHTPOIT;

- [etannn oTHOCHO obes3lleTeHnsTa Wunu gpyrm ObMHKMMK MnawaHus B Criyyda Ha NpeacpoyHo

npekpaTsiBaHe — cbrnacHo Monutrkarta Ha Bb3HarpaxgeHus Ha ,MIHabeTpu AmnBenbnMbHT XonauHr’

AL

2. bunsaHa UnueBa BbnkoBa —uneH Ha C[
- Cpok Ha gorosopa - 40 U3TUYaHe Ha MaHaaTa;
- Cpok Ha npeansBecTue - CbrnacHo JOroBopa 3a yrnpaBlieHUe U KOHTPOIT;
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- [eTtainm oTHOCHO obesleTeHnsTa u/vnm apyrm OAbiokumn nnawlaHna B cnyanl Ha npeacpoYyHo
npekpaTtaBaHe - cbrnacHo [onuTukata Ha Bb3HarpaxaeHus Ha ,MHabcTpy AnBenbnMbHT XonguHr’

AL

3. Hukonan NeteB MNeTkoB — uneH Ha C

- Cpok Ha gorosopa -0 U3TM4aHe Ha MaHaaTa;

- Cpok Ha npeansBecTue - CbInacHo JOroBopa 3a yrnpaBieHUe U KOHTPO;

- [eTaiinu OTHOCHO oGe3lueTeHusaTa WM gpyrm ObIHKUMY NRawaHust B Criydail Ha npeacpoyvHo
npekpaTsiBaHe — cbrinacHo [MonutrkaTta Ha Bb3HarpaxaeHus Ha ,MIHaObeTpy [AmBenbnMbHT XonauHr’

AL

13. NbNHUAT PASMEP HA Bb3HATPAXXOEHUETO U HA OPYITUTE MATEPUANTHU CTUMYIIN HA
YINEHOBETE HA YNPABUTEINNHUTE U KOHTPOJIHUTE OPrAHU 3A CbOTBETHATA ®WHAHCOBA
FOOVHA.

MbNHWAT pa3amep Ha Bb3HarpaXkaeHNeTo Ha uneHoBeTe Ha CbBeTa Ha AupekTopuTe Ha [IpyxecTBoTo 3a
mHaHcoBaTa 2023 r. Bb3nu3a Ha 44 742.24 nesa.

14. AH®OOPMALUMUA 3A Bb3HATPAXOEHUETO HA BCAKO JIULE, KOETO E BUINO YNEH HA
YMNPABUTENEH U KOHTPOJIEH OPTAH B NYBIIMYHO OPYXECTBO 3A OMNPEQOEJNEH NEPNOM NPE3
CBbOTBETHATA ®UHAHCOBA NrOOUHA:

a) nbAHUSM pasMep Ha U3MIameHomo U/Unu  Ha4uC/leHO 8b3HaspaxdeHue Ha nuuemo 3a
cbomeemHama ¢huHaHcoea 200UHa;
Becena NnameHoBa MaHyeBa — 29 382.24 nB.;
Bunsana inuesa Bbnkosa — 6 000.00 nB..;
Hwukonaw MeTes MNMeTkoB — 9 360.00 nB.

6) eb3HacpaxOeHuemo u dpyau MamepuasiHu U HeMamepuasHu cmuMysnu, nosay4YeHu om auyemo om
Opyxxecmea om cblama epyna;

Mpes 2023 r. uneHoseTe Ha C[] He ca nony4aBanu ApyrM MaTepuanHi 1 HematepuanHu CTUMYu.

8) 8b3HaspaxxOeHuUe, Mosy4eHo om fuyemo nod ¢hopmama Ha pasnpedesieHue Ha rneyanbama u/unu
60oHycu u ocHogaHusima 3a rnpedocmassiHemo um;

UneHoBeTe Ha C[1 He ca nonyyaBanu Bb3HarpaxaeHus nog oopmara Ha pasnpegeneHve Ha nevanbarta
n/vnun 6oHycu.

2) ecuyku OombJIHUMENHU MiawaHusi 3a ycnyau, npedocmaseHu om fuyemo u3ebH obuyaliHume My
yHKUyuu, koeamo nodobHu niawaHust ca donycmMuUMU Cba/lacHO CKITIYEHUsI C He2o 002080p;

Hama TakuBa.

0) nnameHomo u/unu HayucneHo obe3wemeHue o nogood rMpekpamseaHe Ha hyHKyUUMe My o epeme
Ha nocrnedHama ¢huHaHcosa 200UHa;

Mpe3 nocnegHaTa oUMHAHCOBA rogvHa HAMa MraTeHo w/unm HadmucneHo obesleTeHne no NoBoA Ha
npekpaTsiBaHe Ha PYHKUUMUTE Ha YNEH Ha CbBeTa Ha AMpekTopuTe.

e) obwa ouyeHKa Ha 8CUYKU Herapu4Hu obsiazu, npupasHeHU Ha 8b3HazpaXxO0eHUsl, U38bH M0COYEeHUMe
8 6yK8U "a"_ "a".

Mpe3 2023 r. Hukon OT 4yneHoBeTe Ha C[1 He e nomyyaBan HenapwyHu obnaru, NpUpaBHEHW Ha
Bb3HarpaxaeHusi, U3BbH ropenocoYeHuTe.

)K) UHGbopMauusi OMHOCHO 8CUYKU rpedocmaseHu 3aemu, nnawaHusi Ha coyuanHo-bumosu pa3xoou u
e2apaHyuu om dpyxecmeomo unu om He2o8u OblepHU Opyxecmeaa unu Opyau dpyxecmea, Koumo ca npedmem
Ha KoHconudayus 8 200UWHUSI My ¢huHaHCo8 omyem, 8K/II04YUMEesIHO OaHHU 3a ocmasauwjama HeusnnameHa yacm
u nuxeume;

Hama Ttakuea.

15. NUH®OPMALIMA NO OTHOLWUEHUE HA AKLUMUTE WU OMUUUTE BBPXY AKLUUKN U/NIN
APYI'n CXEMU 3A CTUMYJIUPAHE Bb3 OCHOBA HA AKLIUU:

a) b6pol Ha npedroxeHUMe onyuu 8bPXy akyuu uu npedocmaseHume akyuu om GpyXecmeomo rnpe3
cbomeemHama huHaHcoea 200UHa U ycriosusima, npu KoUumo ca rpeosioXeHU, CbomeemHo npedocmaseHu;

Hama Ttakuea.
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6) 6poll Ha ynpaxkHeHUme onuyuu ebpXy akyuu npe3 cbkomeemHama uHaHcoga 200UHa U 3a 8Csika om
msx, 6poll Ha akyuume U yeHama Ha ynpaxHsieaHe Ha onyusima unu cmoliHocmma Ha /iuxeama 1o cxemama 3a
cmumynupaHe Ha 6a3a akyuu KbM Kpasi Ha gouHaHcoeama 200uHa;

Hama Ttakuea.

8) 6pol Ha HeyrpaxHeHUme onuuu 8bPXy akyuu KbM Kpasi Ha huHaHcosama 200UHa, 8KITIOHUMEsIHO
GaHHU OMHOCHO msixHama UeHa u 0ama Ha yrnpakHsigaHe U CbUeCmBEeHU yCri08US 3a yrpaXKHs8aHe Ha rnpasama;

Hama Ttakuea.

2) ecsKakeu MPOMEHU 8 CPOKOoBeme U ycriosusima Ha cblyecmeysauju onuyuu 8bpxXy akuyuu, npuemu
npe3 chuHaHcoeama 200UHa.

Hama Ttakuea.

16. rogMwiHO UBMEHEHUE HA BBb3HAITPAXOEHUETO, PE3YNITATUTE HA OPYXECTBOTO U
HA CPEOHUA PA3MEP HA BB3HANPAXOEHUATA HA OCHOBA NBbJIHO PABOTHO BPEME HA

CNYXWTEJNIUTE B OPYXECTBOTO, KOUTO HE CA OAWPEKTOPW, NMPE3 NPEAXOOHWUTE NMOHE NET
®UHAHCOBU rognHn, NPEACTABEHU 3AEAHO MO HAYUH, KOUTO OA NO3BOJIABA CbITOCTABAHE.

[ognHa

2018r.

2019r.

M3meHe-
Hue
2019r.
cnpsiMo
2018r.
%

2020r.

N3meHe-
Hue
2020r.
cnpsiMo
2019r.
%

2021r.

N3meHe-
Hue
2021r.
cnpsiMo
2020r. %

2022r.

M3meHe-
Hue
2022r.
cnpsiMo
2021r.
%

2023r.

MN3meHe-
Hue
2023r.
cnpsiMo
2022r. %

BpyTtHO
Bb3HarpaxgeHve Ha
BCWYKM YNeHOBE Ha
C[ 3a roanHa

21 000,00

21 720,00

3,43%

21 720,00

0%

34 655,55

59.56%

43 722,24

26,16%

44 742.24

2.33%

CpepeH pa3mep Ha
Bb3HarpaxaeHue Ha
uneH Ha C[] 3a
rognHa

7 000,00

7 240,00

3,43%

7 240,00

0%

11 551.85

59.56%

14 574,08

26,16%

14 914.08

2.33%

PesyntaTtu Ha
OPYXeCTBOTO —
neyan6a B xun. NB.

3171

2052

-35,29%

1517

-26,07%

286

-81,15%

258

-9,79%

402

55.81%

BpyTHO
Bb3HarpaxgeHve Ha
OCHOBa Ha MbITHO
paboTHO Bpeme Ha
cnyxutenu B
OpPYXeCTBOTO, KOUTO
He ca AvpekTopu 3a
roguHa

18 632,38

16 941,00

-9,08%

18 155,22

7,17%

89 816.41

394.71%

23 238.08

-74.13%

9 000

-61.27%

CpeneH pa3mep Ha
Bb3HarpaxaeHve Ha
OCHOBa Ha MbIHO
paBoTHO BpeMe Ha
CNyXuUTenu B
LPYXECTBOTO, KOUTO
He ca aupekTopy 3a
roguHa

18 632,38

16 941,00

-9,08%

18 155,22

7,17%

29 938.80

64.90%

23 238.08

-22.38%

9 000

-61.27%
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MHO®OPMALNA 3A YNPAXHABAHE HA BBb3MOXHOCTTA OA CE U3UCKA BPDBLUAHE HA
NMPOMEHJIMBOTO Bb3HAIPAXOAEHMUE.

Mpes 2023 r. Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE HE € M3nnallaHo MPOMEHMMBO Bb3HarpaxaeHue,
pecneKkTMBHO He € M3MCKBAHO BPbLUAHe TakoBa Bb3HarpaxaeHue.

17. AHOOPMALUA 3A BCUYKM OTKIIOHEHUA OT MPOUEOYPATA 3A TMPUNIATAHETO HA
MNOJIMTUKATA 3A Bb3HAINPAXXAEHUATA BbB BPb3KA C U3BBbHPEOHU OECTOATENCTBA, BKITIOYUTENHO
PA3ACHEHUE HA ECTECTBOTO HA U3BBHPEOHUTE OBCTOATENCTBA U MNOCOYBAHE HA KOHKPETHUTE
KOMMOHEHTW, KOUTO HE CA NMPUNOXEHMW.

Mpe3 2023 r. He ca HacTbNUNU OTKMNOHEHWs OT npouedypaTa 3a npunaraHeto Ha [lonuTukata 3a
Bb3HarpaXxgeHusATa, B T.4. BbB Bpb3ka C U3BbHpeaHu obcToaTencraa.

NMPOrPAMA 3A TMPUINATAHE HA MNOJIUTUKATA 3A BBb3HANPAXOEHUATA 3A CJIEOBALLATA
®UHAHCOBA rOIUHA N 3A NO-AbNbIr NEPNOL.

[pyxecTBOTO Npvema fa criefsa 3anerHanuTe B npuetaTta [onuTuka 3a Bb3HarpaxaeHusita Ha YrneHoBeTe Ha
ynpaBuTENHUTE OpraHu NpasBuiia OTHOCHO M3NNallaHeTo Bb3HarpaxaeHust 3a No-gbnbr Nepuos - A0 Kpas Ha MaHaaTa.
YnpaBnsBallMTe cunTaT, Yye 3arnerHanmTe B NonuTukaTa KpUTepum 3a onpeaensiHe Ha Bb3HarpaxaeHusita KbM HaCcTOSLLNS
MOMEHT ca edeKTUBHWU, C ornes mnocturHaTuTe (OUHAHCOBWM pe3ynTaTu npe3 oTvyeTHWUs nepuon. YneHoseTte Ha C[
npuemar, Ye Npu psiska NPoMsiHa BbB pMHAHCOBO CTOMaHCKMUTE MoKasaTenu, He3aBncMo Aanu Lie 6baaT BbB Bb3xoslia
UNKN H13XoasLa nocoka, Mporpamarta 3a onpegensiHe Ha Bb3HarpaxkaeHusTa e 6bae npepasrrefaHa u oTpaseHuTe B
Hesi NPOMeHM e 6baaT NpMeTh No HaanexeH pea.

Hata: 29.03.2024 r. Moanwuc:
Digitally signed by
VESELA VESELA PLAMENOVA
rp. Codous PLAMENOVA MANCHEVA

Date: 2024.04.01

MA N C H EVA 17:46:33 +03'00'

Becena MaHueBa

M3nbnHUTENEH gMpekTop
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OEKNAPALMA

no yn. 100H, an. 4, 7. 4 oT 3aKOHa 3a NYH6AMYHOTO NpeasaraHe Ha UeHHM KHUXKaA
Jdonynoanucanure,

Becena [nameHoBa MaHyeBa, B KauyecTBOTO MW Ha npeacrasnaasaw, "MHOBCTPU
OVUBENBMNMDBHT XONANHT AL c EUMK 121227792, c agpec Ha ynpasneHue rp. Codus, byn. "BpaTta
BbKkcTOH" 40

LiBeTaHKa BoHYeBa MuxainioBa, B KAYECTBOTO MM Ha YMbJHOMOLLEHO AuLe Ha Monain MiomioH
PaxmaH, cbctaButen Ha ¢puHaHcosute otyetu Ha "MHOBCTPU AMBENBNMDBHT XONAUHI" AL ¢ EUK
121227792, c agpec Ha ynpasneHue rp. Codus, 6yn. "Bpata bbkctoH" 40

OEKJTAPUPAME, ue

JOKONKOTO HU e N3BEeCTHO,

KomnnekTsvT nHanengyaneH ¢puHaHcoB oTyeT 3a nepmoga ot 01.01.2023 r. go 31.12.2023 r.
€ CbCTaBeH Cbl1IaCHO MNPUAOKUMUTE CYETOBOAHW CTaHOAPTM W OTpasfABa BAPHO WU YeCTHO
MHGOPMaUMATA 33 aKTUBUTE U NacusBuTe, PUHAHCOBOTO CbCTOAHWE M nevyanbata mam 3arybata Ha
emuteHTa "UHabCTpm AnsenbnMbHT XonguHr'' AL,

FOAMWHUAT WHAMBMAYANEH LOO0KAa4 33 [AEeMHOCTTa CbAbpiKa [AOCTOBEpPEH npersies Ha
nHdopmaumaTta no yn. 100H, an 4, T. 4 oT 3aKoHa 33 NYGAMYHOTO Npeg/iaraHe Ha LEHHU KHUKa.

M3BecTHa HM e HakasaTesHaTa OTFOBOPHOCT, KOATO HOCcMM Mo no 4a.313 ot HakasatenHuA
KOAEKC, 32 AeKNapupaHeTo Ha HEBEPHU AaHHM.

Oata: 29.03.2024 r. VESELA Digitally signed by

VESELA PLAMENOVA

PLAMENQOVA MANCHEVA

Date: 2024.04.01

MANCHEVA  17.46:51 10300

Becena MaHueBa-U3nbaHUTENEH anpeKTop

Digitally signed by TSVETANKA
TSVETANKA BONCHEVA ' BONCHEVA MIHAYLOVA

MIHAYLOVA Date: 2024.04.01 17:32:26

LiBeTaHKa Muxainosa - YNb/IHOMOLLEHO NuLie
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