NHOBLCMpu

MEXXOWHEH OOKIAL 3A OEMHOCTTA
HA "MHOBCTPU OAUBENBIIMBHT XONAUHI™ AL

cbrnacHo un. 1000, an. 4, 1. 2 ot 3MMUK 1 un. 12, an. 1 u an. 3 ot Hapen6a Ne 2 Ha K®H
o1 09.11.2021 r. BLB Bpb3ka ¢ un. 1000', an. 7 ot 3MMNUK
3a nepuoga 01.01.2024 r. — 30.06.2024 .

1. O6wa nHdopmauma 3a pyKecTBOTO.

"MiHabeTpy OuBenbnMbHT XonguHr' AL e nyGrvMyHO akUMOHEPHO APYKECTBO, pPerncTtpupaHo B
TbproBckusa permctobp kKbM AreHumdata no BnucBaHusa nog EVMK 121227792 ¢ agpec Ha ynpasreHue: rp.
Codpusa, byn. “bpata BbbkctoH” Ne 40. OcHoBHaTa AEMHOCT Ha XOMAWHIOBOTO OPYXECTBO BKIOYBA:
npugobuBaHe, ynpasneHue, oueHka 1 npogaxba Ha y4acTus B 6bNrapckn 1 Yy xaecTpaHHu ApYXKeCcTBa.

JMHobcTpu  OmeBenbnumbHT  XonguHr” Al e Cc  peructpupaH kanutan B pasmep Ha
9 980 925 nema, pasnpegeneH B 9 980 925 Gposi noumeHHW, 6e3Hanu4yHu, obukHoBeHW, cBOBOOHO
npexsbprisiemun akuuun. Begaka akuua gaBa Ha nputexartens cu npaso Ha eauH rnac B O6woTto cubpaHve
Ha akuMoHepwuTe, NPaBo Ha eauH NUKBMAALMOHEH AN U NPaBOTO Ha AMBUAEHT Npuy pasnpeaenieHmeTo Ha
nevyan6a.

2. BaxHu cbbutKnAa 3a ,,MHagBbCTPY AnBenbnMbHT Xongudr’ ALl, HacTbLNUAKM Npe3 nepuoaa
01.01.2024 r. - 30.06.2024 r., okasanu BNUsiIHME BbPXY [AEAHOCTTAa WU pe3ynTaTuTe BbLB
¢omHaHCOBUA OTYeT.

BnusHue Ha BoMHaTa B YKpanHa BbpXy AeMHOCTTa Ha [ipyXecTBOTO

B kpas Ha deBpyapn 2022 r. Pycua HanagHa YkpalHa M 3anovHa BOWHA Ha TeputopusaTa Ha
YkpanHa. BoeHHUTe gencTBusa nony4mxa LWMPOKO MEeXAYHapOAHO OCbXOAaHe U MHOXECTBO ObpKaBu
HanoXuxa CaHkLUMM BbpPXy aKTUBU MU onepaLumu, NpuTexaBaHu OT pyckaTa AbpXasa M onpeaeneHu nuua.
MHBa3unaTa npegm3Buka BexaHcka Kpyusa OT YKpauHCKKU rpaxgaHn. NIKOHOMUYECKUTE CaHKLUWM BKIIOYBAT
orpaHM4aBaHe Ha [OCTbMa Ha HAKOM pyckM OaHkm W gpyxectBa A0 MbPBUYHUTE U BTOPUYHUTE
kanuTtanosu nasapu B EC, 3abpaHa 3a M3HOC Ha CTOKM C ABOMHaA ynoTpeba, orpaHMyaBaHe Ha ocTbna
Ha Pycusa 0o onpegeneHn YyBCTBMTENHU TEXHOMOMMM U YCNYrU, U3KMKOYBaHE Ha onpeaeneHne 6aHku oT
MexayHapoaHata cuctema SWIFT un gp.

BOEHHUAT KOHMNUKT M CBBP3AHMTE C HEr0 CaHKUMM HAMAaT Mpsik edhekT BbpXy AeNHOCTTa Ha
JpyXecTBOTO, AOKONKOTO TO HSIMa MHBECTULMMW W APYrM eKCNo3uuMM M3BBbH TepuTopusiTa Ha cTpaHaTa
UM B3aMMOOTHOLLEHMS C NWUa, NonagHanu noj caHkuumTe. HesaBUMCUMO OT TOBa BOEHHWUSIT KOHMIUKT
oKasa 3HauYUTENHO Bb3AENCTBUE BbPXY CBETOBHATA MKOHOMMKA MO PasfNYHU HAYMHWU, CBbP3aHU FMaBHO C
LeHUTe Ha eHepruHuTe pecypcu. HeratmBHuTe nocneguum 3a Gbnrapckata MKOHOMKKa Bsxa cBbp3aHu
rmaBHO CbC 3aryba Ha OOCTaBYMUM Ha eHeproHocutenu, 3aryba Ha nasapu u gpyru. Edektute ot
ropHUTE CLOUTUS OKa3BaT BMUSIHUE BbPXY USAMOCTHUTE MaKPOMKOHOMMWYECKU YCMOBUSI B CTpaHaTa v B
EBpona M B MO-AbMAroCpoYeH NnaH, BbpXy (hMHAHCOBWTE Masapu, TbProBCkMTe 06OpPOTU, MapuUyvHWUTE
NoTOLM, LLeHUTE Ha HegBUXKMMUTE MMOTU U peHTabunHoCTTa.

Ha To3u etan PvbkoBoactBoTO Ha MHAbCTpy OuBenbnMbHT Xonguur® ALl cumta, 4ye BOEHHMAT
KOHQIIMKT U CBbp3aHUTE C HEro CaHKuMM He ca MNOBMAUANW CbLECTBEHO BbPXY JAeWHOCTTa Ha
OpyXecTBOTO, JOKOMKOTO NMNCBaT B3aMMOOTHOLUEHMS C fvua, nonagHanu nog obxeaTa Ha caHKUMuTE.
Bnusinne Bbpxy OpykecTBoTO GMXa MOrMNn Aa oKaxkaT OCHOBHO €[1H UK HAKOJSIKO OT cnegHuTe chakropu:
- BONATUMHOCT B LeHUTe Ha oMHaHCOBUTE Nasapy;

- (PUHAHCOBM 3aTpygHEHUA Mpu KOHTpareHTU Ha [pyXecTBOTO, BOAELIM OO0 HEBb3MOXHOCT 3a
noracsiBaHe 3agbiHKeHUATa UM B CPOK;

- HeobGX04MMOCT OT BPEMEHHO aJanTupaHe Ha CPOKOBE U YCIOBUS Ha CbLUeCTBYBaLLM 4OroBOPU C
KOHTpareHTn, YNaTO OEWHOCT € CePMO3HO 3acerHarta OT KOHMKTa, 3a Aa ce NpeaoTBpaTh Uu Hamanm
noTeHuMarneH puck ot 3aryba.

BnusiHne Ha VIH(*)naLIMOHHVITe npouecu BbpXy OEeNHOCTTa Ha ﬂpyx(eCTBOTO

Mpe3 nocnegHute roauHn B bbnrapus, EC n ocrtaHanute pasBUTM MKOHOMUKM Oe OT4yeTeH
3HauMTeneH pbCT Ha nHdNaumsTa. B roguHnte go 2020 r. nHgekchbT Ha noTpebuTtenckute uexn (UML)
oTyMTalle MUHUManeH pbeT oT 2 — 3 % roguwHo. KoMnnekc oT dakTopu, BKIOYBALLN MOCKbNBAHETO Ha



eHeproHocuTenute, Npogb/KaBallaTa eKkcnaH3uBHa MoNuTHKa Ha BogelumTe ueHTpanHu 6aHku, nosege
00 3HauuTenHa no pasmepute cu nHdpnauyus. MNpes 2021 r. ML y Hac oTyeTe CTpEMUTENHO NOBULLIEHNE
1 3aBbpLIN rogmHaTta npu 7.8%. MNMoBuweHneTo e owe no-BMcoko npes nammHanarta 2022 r. B kpas Ha
MeceL AekeMBpU CTOMHOCTTa Ha cpeaHoroamwHns UMML, 6e 15.3%.

lMoBMWEHMETO Ha LEHUTE € LIMPOKOOOXBATHO MO KOMMOHEHTU M OTpa3sBa €4HOBPEMEHHOTO
OeVCTBME Ha MNPOVHMMNAUMOHHM (PaKTOpM MO JIMHMSA KaKTO Ha BbHLIHATA, Taka M Ha BbTpelHaTa
MakpovKoHoMM4Yecka cpefa. B cTpemexa cu ga ce npebopu c pactawara uHdnauus BoAeLum
ueHTpanHu 6aHku n Han-seve depepanHuaT pesdepB Ha CALL B3exa 6e3npeleneHTHU mepku. MNMapuyHaTta
nonutnka 6e u3MeHeHa ps3KO, KaTo MPOAbIDKMTENHaTa CTuMmynupawia nonutuka 6e 3ameHeHa OT
MOBULLEHNSI HA NUXBUTE U U3TEIMSHETO Ha cTUMynupawmte mepkn. OcHoBHaTa nuxea B CbeauHeHuTe
watum ce nokaym ot 0.25% B HavyanoTo Ha roguHaTa Ao 4.5% kbMm Kpas n, gokato B EBpona n bbnrapus
npomsiHata Gelue pecnekTnBHo oT -0.5% [0 2% u ot 0% o 1.5%.

CutyauusaiTa okasBa BIIMSIHUE BbPXY [AEWHOCTTa U (DUMHAHCOBOTO CbCTOsIHME Ha ,MHAbCTpU
OveenbnMbHT XonguHr® A1, Ho [pyXeCTBOTO NpoabiiKaBa Aa OCbLLEeCTBABA CTOMaHcKata Cu AeNHOCT
0e3 ga cpewa 3Ha4YMMyM 3aTpyoHEHUS W pasnoniara ¢ JOCTaTbyHO Mo obem duHaHcupaHe, 3a Aa
nocpeLla MMKBUOHUTE CU HYXXOMW.

Mpe3 nepuopa [pyKeCTBOTO He € M3BbPLUIMIO 3HAYMMMK COENKWU, pasnuyHM OoT obuyarHaTa
OenHocT Ha [pyXecTBoTO.

Kbm 30.06.2024 r. ,MHabeTpu AmBenbnmbHT XonauHr" ALl peanuaupa Tekywa nevanba B pasmep
Ha 238 xun. nB. (30 toHm 2023 r.: 59 xun. nB.). Cymata Ha akTuBuTe Ha [pyXeCcTBOTO KbM Kpasd Ha
oT4yeTHUA nepmog e 103 527 xun. nB., a COGCTBEHUAT kanuTan Bb3nusa Ha 25 056 xun. ne.

3. BaxHu cbbuTtna 3a ,UugbecTpu OuBenbnMbHT Xonauur’ AL, HacCTbLNUNKM cnep Kpas Ha
OTYeTHUA nepuoga.

He ca HacTbnunu BaxHn cbbutus 3a ,D,py)KeCTBOTO, cnej Kpaa Ha OoT4eTHUA nepumoa.

4. OnucaHMe Ha OCHOBHMTE PUCKOBE WU HECUTYpPHOCTU, Npen KOUTO € U3NpaBeHo
OpyxecTBOTO.

YnpaBreHMeTo Ha puUcka e HepasfenHa 4acT OT NonMTMKaTa fno ynpasneHue Ha [pyKecTBOTO, Tbi
KaTo e CBbp3aHO C [JOBEPUETO Ha MHBECTMTOpUTE. PUCKOBETE OKasBallM BrMsiHUE NMPU MHBECTUPAHE B
LEeHHN KHKa Ha "MiHabeTpu OuBenbnMbHT XonauHr' ALl ca 060cobeHn B 3aBUCMMOCT OT nopaxaawumte
M hakTopy N Bb3MOXHOCTTA PUCKBT Aa ObAe eNnMMUHMPaH, OrpaHnyaBaH unm He.

[pyXeCcTBOTO € W3NOXEHO Ha pas3fMyHW BUOOBE PUCKOBE MO OTHOLUEHME Ha (PUHAHCOBUTE CU
WHCTPYMEHTU. Hain-3Haymmnte OUHAHCOBU PUCKOBE, Ha KOUTO e u3noxeHo [pyxecTBOTO ca nasapeH
PUCK, KpeaAUTEeH PUCK N NMINKBUOEH PUCK.

I'IasapeH PUCK — BKITHO4YBa BaltyTeH pUCK, JIMXBEH PUCK U ApYyrn LEHOBU PUCKOBE:

- BaniymeH puck — BanyTHUSAT puck 3a [1py>KeCTBOTO € MUHMMU3NpaH, Tbi KaTo No-ronsMaTta yact
OT caenkute ce cknoysat B 6bnrapcku nesa. MNpy M3BbpLUBaHE Ha YYXXAECTPaHHU COENKM KaTo OCHOBHA
BasnyTa ce U3non3ea eBpo;

- JluxeeH puck — [py>XeCTBOTO € W3IOXEHO Ha PWUCK OT MPOMSHA Ha NUXBEHMTE MPOLEHTU Mo
GaHKOBUTE CU 3aEMMU, Tbil KATO CbLLMTE Ca CKIOYEHU C MNaBall NMXBEH MPOLIEHT;

- ,ﬂpyeu UeHo8U puckoee — ﬂpy)KeCTBOTO € M3JI0XKEHO Ha nas3apeH PUCK, CBbp3aH C NMPOMEHU Ha
LUeHnTe Ha ﬂy6J'IVI‘-|HO TbpryBaHuUTe akuunun, nputexaBsaHn OT Hero.

KpeauTeH puck — TO31 pUck NpousThya oT HECMOCOBHOCTTa Ha HAKOW KOHTpareHT, Aa U3nbrHsBea
CBOEBPEMEHHO CBOWUTE 3aAbl/DKEHWs, CbrNacHo MbpBOHAYaNHO [OrOBOPEHWUTE YCMNOBUS, Mnopaau
HacTbNUIM NPOMEHU B COGCTBEHOTO MY (PMHAHCOBO-MKOHOMUYECKO CbLCTOSIHUE WM Mopagu Opyru
ob6cToaTencTBa. [pyKeCTBOTO € M3NOXEHO Ha KpeauTeH pUcKk BbB Bpb3ka C NpenoCTaBeHWUTe 3aemu,
aBaHCK U pYyr1 TbProBKU B3emaHusl.

JNlukBMaeH puck - puUCK OT HEBB3MOXHOCTTa [IpYXEeCTBOTO fAa MOCpeLLHe TeKywute Wu
NnoTeHUManHUTe cu 3adbiDKEeHWsl, CBbp3aHW C MnallaHusl, korato Te ca Abikumu, 6e3 ga noHece
Henpvemnueu 3arybu. 3a ynpaBreHWe Ha pucka ce M3NonseaT pasnnyHu TeXHWKU. BHumaTtenHo ce
CrnegsT BXOAALWMTE U M3XOOALWM MapyUYHU NMOTOLUM, Bb3HUKBALUM B Xo4a Ha onepaTuBHaTa OeWHOCT.
IpyxecTBOTO pasnonara ¢ HanM4YHOCTU B BGaHKOBM CMETKM 3a MocpellaHe Ha NUKBUOHM Hyxau go 30



OHW. Ha meceyHa Ga3a ce onpedensit U HYXauTe OT NIMKBUAHW cpeacTBa 3a nepuogu go 360 gHu.
5. WHdopmauus 3a caenkm cbC CBbP3aHU U/Mnu 3anHTepecoBaHun nuua.

CB'bpSaHVITe nua Ha ,D,py)l(eCTBOTO BKMOYBAT COOCTBEHNLN, OblUEepHU NpeanpuaTnd, acounmpaHn
npeanpuAaTna N Kno4oB ynpaBJiEHCKU NepcoHarl.

KbM kpasi Ha oT4eTHUst nepuog, OpyXecTBOTO oT4YnTa B3eMaHust oT cobBCTBEHNUMTE B pa3Mep Ha
1352 xun. nB.., cnpamo 1 532 xun. nB. kbM 31.12.2023 r. BaemaHnsaTa ca Bb3HMKHANM BbB Bpb3ka C
npeaBapuTeneH OroBop 3a Nokynka Ha (oMHaAHCOBU MHCTPYMEHTU CbC CPOK Ha noracasaHe npes 2024 r.
1 B3emMaHe no JoroBop 3a 3aeM, NpuaobuTo ¢ 4OroBOp 3a MOKyMnKa Ha B3eMaHe, CbC CPOK Ha noracsisaHe
e[Ha roguHa n nMxseH npoueHT — 6%.

BsemaHusaTa ot gbluepHM npeanpuAatust B pasmep Ha 14 312 xun. nB. (31 pekemspu 2023 r.:
14 035 xun. nB.) NpeAcTaBnsBaT NPegoCTaBeHM 3aeMu C NMXBEHW npoueHTn oT 4% 1o 6,5%. 3aemute
ca HeobeaneyeHu.

BbB Bpb3ka CbC B3eMaHuATa, KbM Kpas Ha OTYETHWUS MEPUOA OPYKECTBOTO OTYMTa OYaKBaHU
KpeauTHu 3arybu B pasmep Ha 435 xun. nB. (31 aekemBpu 2023 r.: 397 xun. nB.)

TEKyU.lI/ITe B3eéMaHua OT CBbp3aHuU npeanpuatna ce noracqasaTt B paMKUTE Ha HOpMalnHata
TbproBCKka OEenHocCT.

Ktm 30.06.2024 r. Jpy>KeCcTBOTO OTYMUTA 3a4b/MKEHNSA KbM CBbp3aHu fvua B pasmep Ha 4 Xun. nB.
(31 pekemspun 2023 r.: 4 xun. nB.)

6. JdonbnHuTenHa uHdopMauusa 3a MeXXAUHHUA (PUHAHCOB OTYET.

MeXxamHHUAT dmHaHcoB oTveT Ha "IHabeTpu OuBenbnMbHT XonguHr" AL kbm 30.06.2024 r.
€ HeoanTUpaH, CbOTBETHO HE € 3aBEpPEH OT perucTpmpaH oguTop.
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