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CeneHa XonguHr A} 1
KoHconmanpaH ¢puHaHCOB OTHEeT

30 toHn 2024 1.

KoHconupgupaH otuer 3a BceobxBaTHUA J0X0A4, 32 rOAMHATA
npuknoysaw,a Ha 30 toHK 2024 r.

MosAcHeHue 06.2024 06.2023
Xun.ne. XWUN.NB.
Pa3xo4m 3a BbHLHKM yCayru 11 (131) (96)
Pa3xoau 3a nepcoHan 12 (56) (39)
Pe3ynTaT OT onepaTMBHa AeiiHOCT (187) (213)
Mpuxoan oT onepaymm ¢ GUHAHCOBM 8
aKTUBU 917 1844
Pa3xoau oT onepauum ¢ puHaHCOBU 8
aKTUBMU (899) (1 668)
Apyrv GUHAHCOBM NPUXOAM U Pa3XOaM, 8 (22)
HeTHO (13)
Pe3yntat oT puHAHCOBaA AeifHOCT (4) (163)
MNeuyan6a oT npeoueHKU 1 neyanba ot 9 205 503
NnpomsHa B cnpaBeg/IMBa CTOMHOCT,
HeTHOo
Pe3yntaTt oT onepauuu ¢ UHBECTULMOHHU 10 50 269
UMOTH
MNeuyan6a npegyu AaHbUMU 64 184
Pa3xoan/MKoHOMMA 33 AaHbLM 20 -
MNeuan6a 3a roguMHaTa 64 184
Opyr BceobxBaTeH f0xo0A4, HETHO OT 64 184
BaHbLMU
06,0 BceobxBaTeH Aoxoa, 64 184
[Joxopa Ha akuuAa 13 0,16 0,37
EVGENIY gty sgned Galina Dimitrova
A by EVGENIYA Georgieva
CocTaButen: STOYAN steva U3nbnHuTeneH npekTop:
Esrenuna Meesa Qva 3;;319829 - FanuHa Meopruesa B;gﬁtar'(')(/:'gzzfg?zvia“”a
PEEVA  172420%0300 Date: 2024.08.29
20:38:56 +03'00'

[aTa Ha cbeTaBAHe: 29.08.2024 r.

MoACHeHMATa KbM KOHCONUAUPAHUA ¢wu-|ch03 OTYET NpeAacTasaABaT Hepa3gesiHa 4acT OoT
Hero.



CeneHa XonguHr A} 2
KoHconmanpaH ¢puHaHCOB OTHEeT

30 toHn 2024 1.

KoHconmnaupaH otyeT 3a pUHAHCOBOTO CbCTOAHUE
Kbm 30 roHu 2024 r.

MosAcHeHne 2024 2023
XUN.NB. XUN.NB.
AKTMBMU
HeTteKyuwiy akTneu
MHBECTULUMOHHN UMOTU 14 4335 4 350
ObnArocpoyHn GMHAHCOBM aKTUBM 15.1 3512 3367
Penytaumua 7 52 52
MpepnnateHn pasxoam 16 404 443
0610 HEeTeKYLLU aKTUBU 8303 8 003
TeKyLuM aKTMBMU
TbprosBcku n Apyrun B3emaHma 17 33501 24 575
KpaTKoCcpoUYHU PUHAHCOBU aKTUBM 15.2 5779 7584
Mapu 1 napmMyHM eKBMBaNEHTHU 18 509 75
MpeannaTteHn pasxoam 16 79 79
0610 TEKYLL U aKTUBU 39 868 32313
OBbLLLO AKTUBU 48 171 40525
CobcTBEH KanuTan U NnacuMsm
CobcTBeH KanuTtan
AKUMOHEepeH KanuTan 18.1 908 500
Pesepsu 18.2 7697 764
HaTtpynaHa neyan6ba 2 469 2 405
O6uwwo cobcTBeH Kanutan 11074 3669
Macusu
Hetekyuiu nacusu
ObnrocpoyHn 3aemm 21 23100 22 027
OTcpoyeHun gaHbUM, HETHO 19 118 118
0610 HeTeKyLM Nacusmn 23 218 22 145
TekyLum nacueun
KpaTKocpo4yHn 3aemu 21 10 865 8992
TbproBCKU N APYrU 3a4b/MKEHMUA 23 2177 4596
3a4bAXKeHMA KbM CBbP3aHM nua 24.2 837 813
3aabaXKeHuA 3a JaHbUM 20 - 310
06,0 TEKYLUM NACMBU 13 879 14711
0O6wo nacueu 37 097 36 856
OBbLLLO COBCTBEH KANUTAN U NACHUBU 48 171 40525
CocraButen:  EVGENIYA o, s ManbanuTene inpektopGalina  pional soned
EsreHus Meesa  STOYANO e ™" FanuHa Feopruesa DimitrovaPimitrova
> eorglieva
VA PEEVA 3 ssas sozo0. Georgiev pae:
[aTa Ha cbeTaBAHe: 29.08.2024 r. a 2024.08.29

20:39:45 +03'00'

MoACHeHMATa KbM KOHCONUAUPAHUA d)VIHaHCOB OTYET NpeAacTasaABaT Hepa3gesiHa 4acT OoT
Hero.



Cenena Xonguur A}
30 toHM 2024 1.

KoHconnaupaH otyet 3a npomeHute B cobctBeHUs Kanutan Kom 30 toHn 2024 r.

Bcnuku cymu ca npeacraBeHu B XU.NB.

Canpo Kbm 1 aHyapu 2024 r.
O6wo BceobxBaTeH A0X04 3a rogMHaTa
Canpgo Kbm 30 1oHK 2024 r.

Canpgo Kbm 1 aHyapu 2023 r.
O6wo BceobxBaTeH 40X04 3a roguHaTa
Opyrn nsmeHeHusA

Canpo Kbm 31 pekemspu 2023 r.

Cocrasuten: E.leeBa
U3n. Aupektop:fannHa leopruesa

JaTta Ha cbcTaBaHe: 29.08.2024 r.

AKUMOHepeH

Pe3epB oT emucuun Ha

06w,o0 cobcreeH

KanuTan kUMM Apyru pesepsu HatpynaHa neuyan6a KanWTan
500 2 762 2290 3554

- - - 184 184

500 2 762 2474 3738

500 2 762 2474 3738

- - - 148 148

(1) (1)

500 2 762 2621 3885
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MoAacHeHMATa KbM KOHCONMAUNPAHUA CI)MHaHCOB OTYET NpeAacrtasaABaT Hepa3gesiHa 4acT OT Hero.



CeneHa Xonguur ALl 4
KoHconnanpaH ¢pmHaHCcOB OTYeT
30 toHn 2024 T.
KoHconuaupaH otyet 3a napuyHute notoum Kbm 30 toHn 2024 r.
MosacHeHn
e 06.2024 06.2023
XWUN.NB. XWUN.NB.
OnepaTuMBHa AeUHOCT
MocTbnneHMA No 3aeMu, NPeSoCTaBEHN Ha ApYTK 4) 9
npeanpuaTus
MocTbnaeHmA No KPAaTKOCPOYHM 3aemm 293 2510
M3nnawaHe Ha KPaTKOCPOYHM 3aemm - (13)
MocTbnneHns ot npoaa*kb6a Ha GUHAHCOBU UHCTPYMEHTM 5497 1014
MnawaHua 3a npuaobuBaHe Ha PUHAHCOBU UHCTPYMEHTHU (10 259) (744)
Mony4veHn nnxsun - 607
MnalwaHma Ha gocTaBynLn (98) (56)
MapuyHKU NOTOUM, CBBP3aHM C Bb3HArparkaeHUs (34) (34)
MnalwaHna namn Bb3CTaHOBABAHUA Ha AaHbLM BbPXY A0X0Aa (987) (285)
[pyrv napuyHn NoTouM OT onepaTnBHa AeNHOCT ,
HeTeH napuuyeH NOTOK OT onepaTUBHa AeiiHoCT (5592) 2999
MHBeCcTULMOHHA aeifHocT
MoKynKa Ha NHBECTULMOHHN NMOTHU (5927) -
MocTbnneHna ot Nnpoaaxba Ha MHBECTULNOHHM UMOTH 3420
HeTeH napuyeH NOTOK OT UHBECTULMOHHA AeiHOCT (2 507) -
®duHaHcoBa AeHOCT
MocTbnaeHMA OT eMUTUPaHE Ha aKLMK 7341
MonyyeHn 3aemu 739 (2515)
M3nnaTeHn 3aemu (5589) (773)
MnaTeHn Mxsu (598) (3)
[pyrv napuyHn noToum oT GuHaHCOBa AeMHOCT (27)) -
HeTeH napuyeH NOTOK OT GUHAHCOBA AeiHOCT 8533 (3291)
HeTHa npomsiHa B Napu U NAapuUYHU EKBUBAJIEHTU 434 (292)
Mapwu 1 napMyHN eKBMBANEHTM B HAYa/10TO HA roAMHaTa 75 465
Mapu ¥ napu4yHN eKBMBANEHTU B KPad Ha roauHaTa 18 509 173
EVGENIYA E)i/gg}a(!)él\slilgged G 5] I | Nna Digitally signed

CocTasuten:
Esrenuns NeeBa

M3nbaHuTeneH upektop:
lannHa leoprmesa

by Galina

STOYANO ing:NOVA Dimitro Dimitrova

VA PEEVA Date:2024.08.29 Georgieva
19:26:38 +03'00" Va Date:
[ata Ha cbcTaBaHe: 29.08.2024 r. Georgie 58:2;).:02%29
va +03'00'

MoACHeHMATa KbM KOHCONUAUPAHUA d)VIHaHCOB OTYET NpeAacTasaABaT Hepa3gesiHa 4acT OoT
Hero.



CeneHa Xonguur ALl 5
KoHconnampaH ¢mHaHcoB oTyeT
30 toHn 2024 T.

NMoacHeHUA KbM KOHcoNnaupaHma GUHaAHCOB oTyeT
1. UHpopmauuma 3a rpynara

lpynata Ha "CeneHa XonguHr" AL BKAlOYBA APYKECTBOTO-MalKa M HEroBoTO AbLLEPHO
apyxectso ,, CUM Umotn MeHnambHT EOO/,

"CeneHa Xonguur" AL (Opy*KecTBOTO - MaliKa) € aKLMOHEPHO APYHKEeCTBO, PErMcTpUpaHo B
Penybanka Bbarapua no ¢évpmeHo ageno 142 ot 1994 r. Ha CopUINCKM TPafCKM Cba, CbC
ceganuvuie 1M agpec Ha ynpasneHue B rp. Codusa; PanoH p-H Butowa; KeapTtan Masnoso; yA.
Kynenute 3; ET. 1; An. oduc 6.

[eliHocTTa Ha [py»ecTBOTO - Malika He e 06Bbp3aHa CbC CPOK MM APYro NpeKkpaTUTeNHo
ycnosue. OcHoBHaTa gelHocT Ha ,,CeneHa XonguHr” ALl ce cbCTOM B MHBECTUUMU B Bbarapus
M 4YykbMHa B TbProBCKM APY)KECTBA, NPOMULLIEHU U CE/ICKOCTOMAHCKM KOMMIEKCH,
M3BbpLUBaHE Ha COBCTBEHA NMPOM3BOACTBEHA M TbProBCKA AENHOCT, YNpaB/ieHNe Ha TbProBCKM
APpY)KecTBa, nNpuaobuBaHe, ynpaBieHMe, OLEHKa M npogarkba Ha yyacTma B ObArapcku u
YyXKOECTPaHHU ApPYXKecTBa, nNpuaobusaHe, ynpaBaeHue U npogaxkba Ha obauraumm,
npupobusaHe, oueHKa M Npoaarkba Ha NaTeHTW, OTCTbMBaHE HA INLEH3MM 3a M3NO0/I3BaHE Ha
naTeHTU Ha APYKECTBa, B KOUTO XO/IANHIOBOTO APYXKECTBO yYacTea.

Kbm paTaTa Ha HacToAwmMs $MHAHCOB OTYET KanuTanbT Ha "CeneHa Xonaunur" ALl e B pasmep
Ha 907 840,00 neBa, pasnpeaeneH B 907 840 6poA NMOMMEHHM akUMK C HOMUHaN 1 (eanH)
nes.

AKumuTe Ha [JpyKecTBOTO - Malika ca 06MKHOBEHW MOMMEHHM aKLMK C MPaBOo Ha r1ac U He ca
perucTpmpanun Ha bbarapcka poHgoBa bopca.

[py>KecTBOTO - MaliKa e C egHOCTENEHHA CUCTeMa Ha ynpasaeHue cbc CbBET Ha AMpeKTopuTe
CbCTOAL, CE OT TPMMA YIeHOBE C MaHAaT OT 5 roanHm

Kbm 30.06.2024 r. CbBeTa Ha AUPEKTOPUTE Ha APYHKECTBOTO - MaiKa e B CheHUA CbCTaB:

e [anunHa Aumutposa lNeoprnesa — N3nbaHUTENEH ANPEKTOP
e EneHa leoprmesa bpbHueBa
e PaliHa ATaHacoBa KaTaHoBa

CbBeTbT Ha AUPEKTOPUTE HE € YMbJHOMOLLW NPOKYPUCT MU APYT TbProBCKM yNpaBuUTeN.

“Cenena Xonguur” ALl ce npeactasnABa oT U3nbaHUTeNHUA aupekTop MannHa Aumutposa
leopruesa.

AKLMOHepU, NpuTexKasawm Hag 5 % oT KanuTana Ha [pyXKecTBOTO - Maka Kbm 30 toHu 2024
r., ca:

Tpw Ec UHBecT AL] 31,83 %
Xonanur Ceeta Codusa Al- 30,84%
Clearstream Banking Luxemburg Clients- 9,28%

HO® KoHkopg ®oHa-7 CayT-uinct KOpbn 8,21 %



CeneHa Xonguur ALl 6
KoHconnampaH ¢mHaHcoB oTyeT
30 toHn 2024 T.

KoHKkopa ®oHa-8 AnTepHaTnueeH PoHA 5,76

Mpe3 npeacTtaBeHUTe oT4YeTHM nepuoau ,CeneHa XonguHr” ALl ynpaxKHABaA KOHTPON U
BK/ItOYBA B KOHCO/IMAAUMATA AbLLEPHOTO cu apyecteo ,, CUN UmoTtn MeHnaxkmbHT EOO/,
Ha KoeTo npuTexkasa 100 % oT KanuTana. OCHOBHaTa AEeMHOCT HA APYXKecTBOTO e B 0b6nacTTa
Ha HeABUXMUUTE MMOTU, KOHCYNTAHTCKM YCAYyrM BbB GMHAHCOBATA U MHBECTULMOHHA chepa.

Mpes pasrnexaaHus nepuog B Mpynata pabota 4 Mua Ha JOroBop 3a yrnpaBieHue.

BCcuUKM O0TYETU, KOMTO y4acTBaAT NPU U3rOTBSAHE HA HACTOALLUMA KOHCONMAMPAH GUHAHCOB OTYeT
ca cbcTaseHn Kbm 30 mapt 2024 r.

2. OnucaHue Ha NpPUNOX¥KMMATa CYETOBOAHA MOJINTUKA
2.1. basa 3a M3roTBAAHE Ha KOHCONNAUPAHUA roguieH PUHAHCOB OTYeT

0o 2019 r. [pyKecTBOTO - MaiKa e U3roteano GUHAHCOBUTE CUM OTYETM B CbOTBETCTBUE CbC
3aKoHa 3a c4eTOBOACTBOTO M HaumoHanHuTe cyeToBOAHWM cTaHgapTn (HCC), ytBbpaeHu ot
MwuHucTepckuma cbeet ¢ MMC Ne 46/21.03.2006 r., 8 cuna ot 01.01.2006 r., nusmeHeHu ¢ MMC
Ne 251/17.10.2008 r., B cuna ot 01.01.2008 r. 1 ¢ MMC Ne 394/30.12.2015 r., B cuna ot
01.01.2016 .

Mpe3 2020 r. B CbOTBETCTBME C HAMEPEHUETO Ha PbKOBOACTBOTO Aa pa3BmBa pynaTa B NOCOKa
HabupaHe Ha [OMNbBAHUTENEH MPWMBEYEH KanUTan C UeN paspacTBaHe HA AEeMHOCTTa Ha
lpynaTa B NOCOKa yBeanYeHne Ha MHBECTULMU MY e B3ETO peLleHue CYeTOBOAHOTO OTYUTaHe
Ja ce N3BbpLUBA B CboTBETCTBME C MexKayHapoaHUTe CYeTOBOAHM CTaHAAPTU. B Tasn Bpb3Ka
KOHcOMMAupaHma GUMHAHCOB OT4eT Ha [IpymaTta € CbCTaBeH B CbOTBETCTBME C
MexayHapoaHuTe cTaHaapTh 3a puHaHcoBOo otuntaHe (MCPO), paspaboTeHn n nybankysaHu
oT CbBeTa No MexKayHapoaHu cyeTtoBoaHK ctaHaapTM (CMCC) n npuetun ot EBponeiickuma cblos
(MC®O, npuetn ot EC). Mo cmucbna Ha naparpad 1, Touka 8 oT JonbAHUTENHUTE pa3nopenbmu
Ha 3aKOHa 3a CYETOBOACTBOTO, NPUNOXKUM B Bbarapua, TepmuusT ,MCPO, npuetn ot EC”
npeacrasnasat MexayHapogHute cyetoBoAHM cTtaHgaptv (MCC), npuetn B CbOTBETCTBUE C
PernameHT (EQ) 1606/2002 Ha EBponelickma napiameHT 1 Ha CbBerTa.

KoHconnanpaHusa ¢uHaHCOB OTYET e CbCTaBeH B Ob/Arapcku neBa, KoeTo e PpyHKLUMOHANHATa
BanyTa Ha lpynaTta. BCcMYKM cymun ca npeacTaBeHU B Xunagu neea (xwn. ne.) (BKAKOYUTENHO
cpaBHUTENHaTa MHopmaumaA 3a 2022 r.), OCBEH aKO He € NOCOYEHO ApPYro.

PbKOBOACTBOTO HOCWM OTFOBOPHOCT 33 CbCTAaBAHETO W [AOCTOBEPHOTO MpPeAcTaBAHE Ha
nHpopmaumaTa B HacToAWMA GMHAHCOB OTYET.

KoHconmampaHma GUMHAHCOB OTYET € CbCTaBEH MPW CrasBaHe Ha MPUHUMNA Ha AEeMCTBALLO
npeanpuaTME KaTo ca B3eTU nNpeasua, Bb3MOXKHUTE eQpeKTM OT MNPOAb/KABALWOTO
Bb34ENCTBME HA NaHAEMUATA OT KopoHasupyc Covid-19.

B Tesn ycnoBuMa pPbKOBOACTBOTO Ha [lpY)KECTBOTO HamnpaBuM aHa/iM3 M MNpeueHKa Ha
cnocobHocCTTa Ha [lpyKecTBOTO Aa NPOAbLAXKM CBOATA AENHOCT KaTo AeMCTBALLO nNpeanpuatme
Ha 6as3a Ha Haan4HaTa MHPopmauma 3a NpeaBnaMMOTO ObAelle U PbKOBOACTBOTO OYAKBa, Ye
[pyKecTBOTO MMa A0CTaTb4HO (UMHAHCOBM pPecypcu, 3a Aa NPoAbAXKM OonepaTMBHATa U
AenHocT B 6/iM3Ko 6Obaewe M nNpoAab/aKaBa Aa npwuaara nNpuvHUMNG 3a AEeNCTBaLLo
npeanpuaTMe NpPU U3roTBAHETO Ha pUHAHCOBMA OTYET / MHAMBUAYANHUA GUHAHCOB OTYET.
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3. BoiiHaTa B YKpalHa- BAMAHUE BbPXy AEUHOCTTA

PbKOBOACTBOTO HabnoAaBa, TEKYLLO aHa/NM3Mpa M OUEHABA Bb3MOXHWUTE nocieguuu U
edeKTM OT BOMHATa BbPXY AEMHOCTTA Ha APYKecTBOTO. Ha TO3uM eTan TA He OKas3Ba MpPSKO
HenocpeacTBEHO BAMAHWE BbPXY AEMHOCTTA Ha ApyrKecTBoTo. Mopaan ToBa, pPbKOBOACTBOTO
Ha [lpy)XecTBOoTO He e uaeHTuouumpano obnactm BbB GUHAHCOBUA OTYET, BbBPXY KOMUTO
BOMHaTa B YKpalHa [a MMa NPAKO M CbLLECTBEHO OTParKeHWe U edeKTU, BKIYUTENHO NO
OTHOLLEHME Ha OL,eHKaTa Ha OTAE/IHUTE aKTUBMU U NaCUBM

4. MpomeHn B cyueToBOAHATA NOUTUKA
4.1. N3meHeHMA U pasacHeHna Kbm MCPO, Kouto Bansar B cuna ot 1 aHyapu 2023 r.

lpynaTa e npuena cnegHUTe HOBM CTAaHOAPTU, USMEHEHUA U pa3AcCHEHUA Ha MCDO, nsgageHu
oT CbBeTa No MeXAyHapoAHW CYETOBOAHM CTaHA4apTU M ogobpeHun oT EC, KomTo ca B cuna 3a
duHaHcoBKMA oTyeT Ha lpynarta 3a roguwiHWA nepuod, 3anoysall, Ha 1 aHyapu 2023 r., HO
HAMAT CbLLECTBEHO B/IMAHME BbpXy PUHAHCOBUTE pe3ynTatm am GUHAHCOBOTO CbCTOAHME HA

[pyxecTBaTa OT rpynara:
MC®O 17 3acTpaxoBaTenHu aorosopu B cmna ot 1 aHyapm 2023 r., npuet oT EC;

N3meHeHna B MCPO 17 3acTpaxoBaTesnHU goroopu: [bpBOHa4YanHoO npunaraHe Ha MCPO 17 n MCPO 9 -
CpaBHuTeNHa nHbopmauma B cuna ot 1 aHyapu 2023 r., npuetun oT EC;

N3meHeHna B MCC 1 MNpeactaBaHe Ha duHaHcoBuTe otyeTn, MCDO N3sBNeHUA 3a NnpunoxeHune 2: OnoBecTABaHe
Ha CYETOBOAHM NOAUTUKN, B cmna oT 1 aHyapum 2023 r., npmnetn ot EC;

N3meHeHna B MCC 8 CyeToBOAHa MOJINMTMKA, NMPOMEHU B CYETOBOAHMTE NPUBAUIUTENHU OLLEHKM WU TPELUKU:
OnpeaeneHne Ha CYETOBOAHU NPUBAN3UTENHMN OLEHKHK, B cuna oT 1 aHyapu 2023 r., npuetn oT EC;

N3meHeHna B MCC 12 [laHbum BbpXy Aoxoaa: OTCpoYeHN AaHbLM CBBP3aHU C aKTUBM M NACMBU NPOU3TUYALLM OT
eIMHUYHU TPaH3aKuum B cnna oT 1 aHyapwm 2023 r., npuetn ot EC;

N3meHeHna B MCC 12 [laHbum BbpXy goxoda: MexayHapoaHa gaHbyHa pedopma - NpUMepHU nNpasuaa oT BTOpw
cTbn6, B cuna oT 1 AHyapm 2023 r., npunetn ot EC

4.2. CraHpaapTU,U3MEHMHUA,PA3SACHEHNA, KOUTO BCE OLLe He Ca BAe3/IM B CU/1a U He ce npuaarart ot
no-paHHa aarta ot lpynara

Kbm pgataTa Ha ogobpeHune Ha Te3n GUHAHCOBKU OTYETU Ca M3L4ALEHN HSKOM HOBM CTaHAAPTH,
M3MEHEHMA U Pa3ACHEHMA Ha CbLUECTBYBaLWLMTE CTaHAAPTN, HO He ca BNE3/M B CM/1a UK He ca
npuetn oT EC 3a ¢wmHaHcoBaTa roamHa, 3anoysalla Ha 1 AHyapu 2023 r., n He ca buau
NPUIOXKEHU NOo-paHo oT lpynaTa. He ce o4akBa Te fa MMaT CbLLECTBEHO BAUAHME BBHPXY
dMHaHCOBUTE OTYETM Ha [pynaTta. PbKOBOACTBOTO OYaKBa BCUMYKM CTAaHAAPTM U U3MEHEHUA Aa
6bAaT NpUeTM B CYETOBOAHATA MNOMUTMKA Ha [pynaTa npes nbpBMA Nepuos, 3ano4ysaly cnep,
[aTaTa Ha BAM3aHETO UM B cuna. CNUCHKBT C NPOMEHUTE B CTaHZAPTUTE €, KAaKTO C/ieaBa:

lMpomeHUTe ca CBbpP3aHU CbC C/IeAHUTE CTAaHOAPTH:

- N3meHeHns B MCC 1 MpeactaBaHe Ha PUHAHCOBM oTyeTU: Knacndumkauma Ha nacuBuTe Kato
TEeKyLWM N HeTekyLwun, B cmna ot 1 aHyapu 2024 r., npuetun ot EC;

- N3meHeHna 8 MCC 1 MNMpeactaBaHe HA GMHAHCOBM OTYETU: HeTeKywm nacmem, 06Bbp3aHn ¢
¢durHaHCcOBKM NoKa3zaTenu, B cuna ot 1 aAHyapu 2024 r., npmnetun ot EC
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- N3meHeHna B8 MCDO 16 JInsuHr: 3aabkeHne no AU3UHT Npu npogaxba u obpateH NU3MHT B
cuna He no-paHo ot 1 aHyapu 2024 r., npuetu ot EC;

- N3meHeHna B MCC 7 OTuet 3a napuyHmTte notoum n MCPO 7 PUHAHCOBU UHCTPYMEHTMU:

OnosecTtABaHKA: CnopasymeHuna 32 PUHAHCMPaHe Ha AOCTaBYNLM, B cuna OT 1 aHyapu 2024 r., Bce owe
He ca npueTtn ot EC;

N3meHeHna B MCC 21 EdekTn oT npomeHuTe B 0bMeHHUTe KypcoBe: JIunca Ha KOHBEPTUPYEMOCT, B
cvna ot 1 anyapu 2025 r., Bce owe He ca npuetun ot EC

4.3. Mpunoxuma mepHa 6a3a

HacToawmar KOHCONMMaupaH roauviieH d)MHaHCOB OT4ET € WU3roTeeH npn cCna3BaHe Ha
NPpUHLUKMNA Ha NCTOPUYECKATA LU EHa, MO,CIMd)MLI,MpaH B onpeaeneHn caydyan € npeoueHKaTta Ha
HAKOW aKTUBU N NAaCUBU A0 TAXHATaA CnpaBeainBa CTOMHOCT KbM KpaAa Ha OTYETHUA nepunoa,
AOKONIKOTO TOBA Ce€ U3NCKBA OT CbOTBETHUTE CHETOBOAHWU CTAaHOAPTU U Ta3n CTOMHOCT MOXKe Aa
6'b,£l|e A0CTOBEPHO YCTAHOBEHA. Bcnukmn I'IO,CI,O6HM OTK/IOHEHWMA OT NPUHLUMNA Ha UCTOPUYECKATA

LLeéHa Ca NoCo4YeHU Npn onoeBectABaHe Ha CHETOBOAHATA NOJIMTUKA Ha CbOTBETHUTE MeCTa NO-
HaTaTbK.

lpynata e NpuIoXKKUAO CNeAHUTE HOBM CTaHAAPTU, U3MEHEHMA U pas3AcHeHnA Kbm MCOO,
paspaboteHn 1 Nyb6amMKkyBaHn oT CbBeTa MO MeXKAYHAPOAHN CYETOBOAHM CTaHAAPTU, KOUTO ca
334 b/KUTENHUN 33 NMPUAAraHe oT rogmwHmMa nepmnoa, 3anoysauwy Ha 1 aAHyapu 2023 r., HO HAMAT

cblecTBeH edpeKT OT npuaaraHeTto UM Bbpxy ¢UHAHCOBMA pe3yaTaT U GUHAHCOBOTO
CbCTOAHMeE Ha pynaTa:

e [pomeHu B MCC 1 MNpeactaBsHe Ha GMHAHCOBU OTYETM M N3n0KeHWe 3a NpaKTUKa 2 (B cuna 3a
rogmwHm nepuoamn ot 01.01.2023 r., npuet ot EK).

e [IpomeHun B MCC 8 CyeToBOAHA NOIUTUKE, MPOMEHU B CHETOBOAHUTE NPUBIUSUTE/THN OLEHKN U TPELLIKU
(B cnna 3a rogmwHu nepmogm ot 01.01.2023 r., npuetu ot EK).

e MCC 12 aHbum Bbpxy Agoxoaa (B cuna 3a roamwnm nepmoam ot 01.01.2023 r., npuert ot EK).
4.4. N3meHeHUA U pa3ACHEHUA, KOMTO He ca Bne3num B cuna ot 01.01.2023 r.

Kbm patata Ha ogobpeHue Ha TO3M KOHCONMAMPAH GUHAHCOB OTYeT ca Nyb/MKyBaHW HOBM
CTAaHOAPTU, USMEHEHMA U PA3ACHEHNA KbM CbLUECTBYBALLM BeYe CTaHOAPTHN, HO He ca Baesun B
cuna nam He ca npuetun ot EC 3a dnHaHcoBaTa roanHa, 3ano4ysalla Ha 1 AaHyapu 2022 r., n He
ca 6MnM NpUNOXKEeHM OT NO-paHHa AaTa oT pynaTta. He ce oyakBa Te Aa MMAT CbLLeCcTBEH edeKT
BbpXy PuHAHCOBMTE OTYETU. PHKOBOACTBOTO O4YaKBA BCUYKWM CTAHOAPTM U U3MEHEHMA Aa
6baaT NpUeTn B CYETOBOAHATA MOMIUTMKA Ha pynata npes NbpBMA Nepuoj, 3ano4saly cnep,
JaTaTa Ha BAM3aHETO UM B cuna.

MpomeHuTe ca CBbP3aHU CbC CAEAHUTE CTaHOAPTH:

e [pomenHu B MCC 1 MNpeacrtaBsHe Ha GMHAHCOBKM OTYETU (B cMa 3a roguliHKu nepmnoam ot 01.01.2024 r.,
He npueTu ot EK).

e [pomenHun B MCC 1 MNpeactaBsaHe Ha GMHAHCOBU OTYETU, HETEKYLLM 3a4b/IKEHNS, 00BBP3aHU C
OrpaHUYUTENHM yCNoBuUA (B cua 3a rogmwHu nepmoam ot 01.01.2024 r., He ca npueTu ot EK).
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4.5.

Mpunoxnma mepHa 6asa

HacToAawmAT KoHconuMampaH GpUHAHCOB OTYET € WM3roTBEeH MpM ChasBaHe Ha NPUHUMNA Ha
ncTopuyeckata ueHa, mogubuumpaH B onpeaeneHun caydyaun ¢ NpeoLeHKaTa Ha HAKOW akTUBM
M NacuBM A0 TAXHaTa cnpasBeA/iMBa CTOMHOCT KbM Kpas Ha OTYETHUA Nepuos, AOKOIKOTO TOBa
Ceé M3UCKBA OT CbOTBETHUTE CYETOBOAHM CTAaHAAPTM M Ta3n CTOMHOCT MoOXe aa bbae
[OCTOBEPHO yCTaHOBEHa. BCUUYKM NOA0HOHN OTKNOHEHWUA OT NPUHLMNA HA UCTOPUYECKaTa LieHa
ca NOCOYEHW MPW OMOBEeCTABaHE Ha CYeTOBOAHATa MOJIMTUKA Ha CbOTBETHWUTE MecTa Mo-
HaTaTbK.

5. 3HauUMMM CYETOBOAHU MOJINTUKU

5.1. O6wm npunokeHus

Han-3Haunmure c4yeToBOAHW NONUTUKK, NPUNAraHU Npun U3rotBAHETO Ha TO3U d)VIHaHCOB
OT4yeT, Ca npeacrtaBeHn Nno-40ny.

KoHconmampaHma OUHAHCOBUMAT OTYET € W3roTBEH NpM CcnasBaHe Ha NpUHUMNKUTE 3a
OLEHABaHe Ha BCUYKM BMAOBE aKTMBW, MAaCMBU, NPUXOAM U pa3xogmn cbrnacHo MCPO. basute
33 OLLEHKa Ca OMnoBecTeHM NoApobHO MO-HATAaTbK B CYETOBOAHATA NOJIMTMKA KbM rOAULWHUS
dUHAHCOB OTYeT.

CnepBa ga ce oTbenexku, 4ye npu M3roTBAHETO Ha npeAcTaBeHUs (GpUHAHCOB OT4YeT ca
M3M0/3BaHM CYETOBOAHM OLEHKU W [0MycKaHuA. Bbnpekn uve Te ca 6asvMpaHM Ha
MHPopMaLma, NpeaocTaBeHa Ha PbKOBOACTBOTO KbM AartaTa Ha M3roTBAHE Ha rOAMLIHUA
dUHAHCOBUA OTYET, peasHUTe pe3yaTaTh MoraT [ia ce pa3/ainyasaT OT HanpaBeHUTe OLLEHKU U
[OMyCKaHWA.

5.2. MNpeacraBaAHe Ha PUHAHCOBMA OTYeT

KoHconmnanpaHmat ®rMHaHCOBUAT OTYET e npeacTaBeH B cboTBeTcTBMe ¢ MCC 1 ,lMpeacTtaBaHe
Ha ¢uHaHcoBM oTyeTn”. FpynaTa NpeacTaBA oT4yeTa 3a nevyanbata uaum 3arybata u apyrua
BceobxBaTeH 40X04 B €ANHEH OTYET.

B KoHconnaupaHua oTyeTa 3a GUHAHCOBOTO CbCTOSAHME Ce NPEeACTaBAT ABa CPaBHUTENHMU
nepuoaa, Korato pynata npwuaara c4eToBOAHa NOJIMTMKA PETPOCNEKTUBHO, MPEU3YUCNABA
PETPOCMEKTUBHO MO3MUMKU BbBB (MHAHCOBMA OTYE; WAW Npeknacuduumpa nosuuuM BbB
dOUMHAHCOBMA OTYET M TOBa MMa CblecTBeH edeKT Bbpxy WHboOpmaumATa B oOTyeTa 3a
$MHAHCOBOTO CbCTOSIHME KbM HAYaN0TO Ha NPEeAXOAHWUA NEPUOA.

5.3. dyHKUMOHANHA Ba/lyTa U BaayTa Ha NpeacTaBAHe

dyHKUMOHaNHaTa BanyTa Ha [pynaTa e BanyTaTta, B KOATO Ce M3BbPLLBAT OCHOBHO CAENKUTE B
CTpaHaTa, B KOATO TO e pernctpupaHo. ToBa e 6bArapckUAT NeB, KOWTO CbINacHO MECTHOTO
3aKOHOAATENCTBO € C PUKCMPAH KypC KbM €BPOTO Npu CboTHOoWweHue 1 eBpo = 1.95583 ns.
BHB onpeaens obmMeHHUTE KypcoBe Ha GbArapckUsA NEB KbM APYrUTe YyKAeCTPaHHWU BanyTu
M3MN0/3BalikKM Kypca Ha eBPOTO KbM CbOTBETHAaTa Ba/iyTa Ha MeXAyHapoaHuTe nasapu. Mpu
MbPBOHAYaNHO MNPW3HaBaHe, CAenKa B YyKAecTpaHHa BanyTa Cce 3anucBa BbB
dYyHKUMOHaNHaTa BanyTa KaTo KbM CymMaTa B YyXAeCTpaHHa BanyTa ce npwuaara ob6MeHHuAT
KYpC KbM MOMEHTa Ha caenkata uanm cbbutmeto. lMapuyHUTEe cpeacTBa, B3eMaHUATa U
3ab/IXKEHMATA, AEHOMUHUPAHU B Yy)KAECTPaHHA BajyTa Cce OT4MTaT BbB (YHKUMOHA/MHATA
Ba/lyTa KaTo ce npwuaara obmeHHus Kypc, nybamkysaH ot BHB 3a Bcekun paboTteH geH. Kbm 30
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CENTEMBPU Te Ce OLEHABAT B 6bArapcku neea, KaTo ce M3NO0A3Ba 3aKNHYUTENHUA OOMEHeH
Kypc Ha BHB KbMm gaTtaTta Ha ¢puHaHCOBUA OTYET. EQeKTUTEe OT KypcoBUTE Pas3/INKK, CBBP3AHU C
YPEXKOAHETO HA CAENKU B YYXKAECTPAHHA BaslyTa, X OTYMTAHETO Ha CAENKM B YyXKAECTPaHHA
Ba/lyTa NoO KypPCOBE, KOUTO Ca Pas3/IniHU, OT TE3M, MO KOMTO MbPBOHAYA/IHO ca BUIN NPU3HATH,
ce BK/Il0YBAT B OTYETa 3a Nevyanbarta uau 3arybaTta 1 gpyrva BceobxBaTeH 40X04 B nepuoaa Ha
Bb3HMKBaHETO MM. Banytata Ha npepcraBsHe BbB GUHAHCOBMTE OTYETM Ha [pynaTta cblio e
6bArapcKUAT NeB.

5.4. YnpaBneHue Ha PUHAHCOBUTE PUCKOBE

B xoma Ha obuyaliHaTa cu gerHocT lpynata moxe Aa 6bae M3N0XeHa Ha pPasnyHK
bMHaAHCOBKU PUCKOBE, Hall-BaXKHUTE, OT KOWUTO ca: Na3apeH (BKAOYBALL BasyTeH PUCK, PUCK OT
NPOMAHA Ha cnpaBeasinBaTa CTOMHOCT U LUEHOBU PUCK), KPeAUTEH PUCK, IMKBUAEH PUCK U
PUCK Ha NMXBEHO-06BbBP3aHM MapuMyHM noToun. PUHAHCOBUTE PUCKOBE TEKyWO Cce
naeHTUdMUMpaT, N3MepBaT M Haba4aBaT C MOMOLLTA HA PA3/IMYHM KOHTPOJHU MEXaHU3MU,
3a Ja ce onpeaenart aAeKBAaTHM HAEMHM Bb3HArPaXKA4eHUA, LLeHaTa Ha NPUBAEYEHUTE 3aEMM U
03 Ce OUEHAT ageKkBaTHO popmuTe Ha NogabpKaHe Ha cBOBOAHUTE MKBUAHKN CpeacTBa, 6e3
a2 ce AOMNyCKa HeonpasAaHa KOHLUEHTpaLMA Ha AaAeH PUCK.

5.5. BU3Hec KombuHauumn

Bcuukm  6u3Hec KombBMHauMM ce OTYMTaT CYETOBOAHO MO MeToZa Ha MNOKynKaTa.
MpexBbpNeHOTO Bb3Harpa)kgeHMe B 6HM3HeC KOmMOMHauMsa ce oueHABa NO ChnpaBes/nBa
CTOMHOCT, KOATO Ce M34YMCNABA KATO CymaTa OT CnpaBegvMBUTE CTOMHOCTM KbM aTaTa Ha
npuaobusaHe Ha akKTUBUTE, NMPEXBbPJIEHN OT NpuaobMBalLMs, NoeTuTe oT nNpuaobusalma
33b/KEHMA KbM BUBLLINTE COBCTBEHMUM Ha NpUAOO6UBAHOTO NpeanpuUATUE N KanuTaJoBUTe
yyactua, emutupaHu ot Mpynata. MpexBbpaeHOTO Bb3HarpaXKaeHue BKAOYBA CnpaseanBara
CTOMHOCT Ha aKTMBM WUAM NACMBU, Bb3HWMKHA/IM B pPe3ynTaT Ha Bb3HArpaxAeHua nog ycaosue.
Pasxoaute no npuaobuBaHeTo ce OTYMTaT B nedvanbata unam 3arybata B nepuoga Ha
Bb3HWUKBAHETO UM.

MeToabT Ha MOKYMKaTa BKAKOYBA MPWM3HaBaHE Ha pasrpaHUYMMUTE aKTMBM M MNACMBM Ha
nNpnaobMBaHOTO APYKECTBO, BKAOUYUTENHO YCIOBHUTE 3a4b/IXKEHNA, HE3aBUCMMO Aanun Te ca
6uan npusHatM BbB PUHAHCOBUTE OTYETU Ha NpMOOOUBAHOTO APYXKECTBO npean busHec
KoMbuHaumATa. MpyM NbPBOHAYANHOTO MpPU3HABAHE aKTUBUTE M MAcMBUTE Ha NPUAOOMTOTO
ObLLEPHO APYMKECTBO Ca BKAOYEHU B KOHCONMAMPAHMUA OTYET 32 GMHAHCOBOTO CbCTOSIHME MO
TAXHATa ChnpaBeA/iMBa CTOMHOCT, KOATO CAY)KM KaTo 6a3a 3a nocneaBawo OueHABaHe B
CbOTBETCTBME CbC CHETOBOAHATA NOAUTMKA Ha [pynaTa.

3a BcAKAa 6uM3Hec KombuHaumAa [pynata oueHABA BCAKO HEKOHTPO/IMPALLO y4acTue B
npuaobMBaHOTO APYMKECTBO, KOETO MPeACTaBAABa AAN OT COOCTBEHMA My KanuTan U Aasa
npaBoO Ha IMKBUAALMOHEH AAN, AW MO CNpaBesanBa CTOMHOCT MW NO NPOMNOPLMOHANEH AAN
Ha HEKOHTPOAMPALLOTO Yy4YyacTUe B PA3rPaHUYMMMUTE HETHU aKTUMBM HaA NpuaobusaHOTO
APYHKecTBo.

Penytaumata ce npu3HaBa cnep onpefensHe Ha BCUYKU PA3rpaHMYMMKM HemaTepuasiHu
aktmeu. TA npeacTaBnsaBa MPEBULIEHMETO Ha CymaTta OT a) CnpaBeasiMBaTa CTOMHOCT Ha
NPEexXBbP/IEHOTO Bb3Harpa)kAeHMe KbM pgatata Ha npugobusaHe m 6) pasmepa Ha BCAKO
HEKOHTPO/IMPALLO Yy4YacTMe B NPUAOOMBAHOTO APYXKECTBO M B) B 6BU3HEC KOMbBMHauus,
NnocTUrHaTa Ha eTanu, cnpaBen/iMBaTa CTOMHOCT KbM AaTaTa Ha NnpuaobuBaHe Ha AbPrKaHOTO
npean KanuTanoBO yyacTue Ha pynaTa B npnaobuBaHOTO APYrKeCTBO, Haj cnpaBednMBaTa



CeneHa Xonguur ALl 11
KoHconnampaH ¢mHaHcoB oTyeT
30 toHn 2024 T.

CTOMHOCT Ha Pa3rpaHNYNMnNUTE HETHU aKTUBU Ha I'IpM,CI,O6MBaHOTO APYyXKeCTBO KbM AaTaTa Ha
I'IpM,EI,O6MBaHe. Bcako npesunwieHmne Ha cnpasegsimeata CTOMHOCT Ha pa3rpaHNYNMnNTE HETHU
dKTUBMN HAL WU34YUCNEeHaTa No-rope CcCyma CcCe TMpu3HaBa B neyanbata uau 3ary6aTa
HenocpeacTtBeHoO cnen I'IpM,EI,O6MBaHeTO.

Mpn 6u3Hec KombuHauMA, NOCTUrHaTa Ha eTanu, [pynata NpeoueHsBa AbpP)KAaHOTO npeau
KanuMTanoBo y4acTve B NpuAobMBaHOTO APYXKECTBO MO crpaBesnMBa CTOMHOCT KbM gaTtaTa Ha
npugobusaHe (T.e. KbM AaTaTa Ha nNpuaobuBaHe Ha KOHTPO/) M NpWM3HaBa NpouM3TMYaLLATa
neyanba mnu 3aryba, ako MMa Takuea, B nevyanbata uau 3arybata. Cymute, NnpusHaTU B 4pyrua
BceobxBaTeH A0OX04 OT AA/I0BO y4acTue B NpuAOOMBAHOTO APY)KECTBO Mpeau Aatata Ha
npupgobuBaHe Ha KOHTPOJ, Ce NpM3HaBaT Ha cbuwaTa 6asa, Kakto ako [lpynata ce e
ocBoboanNa AMPEKTHO OT AbPXKAHOTO Npeau KanuTanoBo ydacTue. AKO NMbpPBOHAYaNHOTO
CYETOBOAHO OTYMTaHe Ha busHec KOMBMHALMATA He e MPUKIIYEHO A0 Kpas Ha OTYeTHMA
nepuoa, B KOWTO ce ocbliecTBABa KombuHauuaTta, [pynaTa oTymMTa NPOBM3OPHU CyMU 3a
CTaTUUTE, 3@ KOUTO OTYMTAHETO He e NpuKatouuno. Mpes nepuoaa Ha ouUEHABAHE, KOWTO He
MO’Ke [la HagBullaBa eAHa rogMHa oT AaTaTa Ha npuaobusaHe, MpynaTa KopurMpa cbe 3agHa
AaTa Te3n NPOBM30OPHU CYMU WU NPU3HABA AONbAHUTENHU aKTUBM UAM NACMBM, 32 A3 OTPa3M
HOBaTa Nosy4eHa MHPopmMauma 3a pakTUTe N 0b6CToATENCTBATA, KOMTO Ca CbLLECTBYBAIM KbM
AaTaTa Ha NnpuaobusBaHe M, ako ca BUAN U3BECTHMU, WAXA Aa NOBAUAAT HA OLEHKaTa Ha CymuTe,
NpPwW3HaTK KbM Ta3u garta.

Bcako Bb3HarpaxaeHuve nog YCNoBMe, Ab/KMMO OT npuaobusalims, ce npusHaBa Mo
cnpasegavBa CTOMHOCT KbM AaTaTa Ha npuagobuBaHe M ce BKAWOYBA KaTo 4YacT oOT
NPexBbp/IEHOTO Bb3HArpaxkAeHwe B 3amMAHA Ha npuaobuBaHOTO Apy:KecTBo. [Mocneasalm
NPOMeHN B chnpaBea/iMBaTa CTOMHOCT HA Bb3HArpaXkAeHuWeTo Mog, YCNoBME, KOEeTo e
KnacnduumMpaHo KaTo akTUB UM NACKB, Ce NPMU3HABAT B CbOTBETCTBME C M3NUCKBaHMATA Ha MCC
39 ,,®nHaHCcOBUN MHCTPYMeHTU” nnu B neyanbaTta nam 3arybaTa nam Kato npomsHa B Apyrua
BceobxBaTeH A0x04. AKO Bb3HArpaxKAeHWeTo nog ycaoBme e KnacudumumpaHo Kato cobcteeH
KanuTan, TO He Ce NpeoLeHABa A0 OKOHYATE/NIHOTO My ypexaaHe B CcOb6CTBEHMA KanuTan.
MpomeHn B cnpaBegAMBaTa CTOMHOCT Ha Bb3HArpaXAeHWeTo noJa YCAoBWME, KOMUTO
npeacTaBnABaT MNPOBM3OPHM CyMM TMNpe3 nepuoaa Ha OueHABaHe, ce OTpasfAsar
PEeTpPOCNeKTUBHO 3a CMEeTKa Ha penyTauumaTa.
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5.6. [eduHULMA M OLEHKA HA e/leMEeHTUTe Ha oTYeTa 3a GUHAHCOBOTO CbCTOAHMUE

5.6.1. UHBECTULLMOHHU UMOTH

prnaTa OTYNTA KaTO MHBECTULMNOHHU MMOTU 3€MA U Crpagn, KOUTO Ce AbpKaT 3a NON1y4aBaHe
Ha npunxogaun ot Haeém U 3a yBe/IMdYeEHNE Ha KannTana, N0 moAaesia Ha CnpaseainBaTta CTOMHOCT.

MHBECTULMOHHUTE MMOTM Ce OLEHABAT NbPBOHAYa/NHO MO CebecToMHOCT, BK/OYBALLA
MOKYMHAaTa LLeHa M BCAKAKBM Pasxogm, KOMTO Ca MPSAKO CBbP3aHU C MHBECTULMOHHUA MMOT,
Hanpumep XOHOPapK 3a NPaBHMU YCAYIY, AAaHBLM MO NPEXBBPASHE HAa UMOTA U APYIU PA3X0oaM
no caenkara.

NHBECTUUMOHHUTE MMOTU Ce MpeoueHaBaT Ha roguwHa 6asa W ce BKAWYBAT B
KOHCONMAMPAHUA OTYeT 3a (MHAHCOBOTO CbCTOAHME MO chnpaBea/MBa CTOMHOCT. Ta ce
onpeaens OT HE3aBUCMMMU OUEHUTENU C npodecnoHanHa KBannMdUKauMs U 3HAYUTENeH
npodecnoHaneH OMNUT B 3aBMCMMOCT OT XapaKTepa W MECTOHAxXOMAEeHMeTo Ha
WHBECTULMOHHUTE MMOTK, BasMpaiKM ce Ha [0Kas3aTesNcTBa 3a NasapHuUTe ycnoBusA. Bcsaka
neyan6a wnum 3aryba oT NpomsHa B crnpaBeanBaTa CTOMHOCT MAKM OT npodaxba Ha gaaeH
WHBECTULMOHEH MMOT ce Nnpu3HaBa He3abaBHO B nevyanbarta unum 3arybaTa Ha peg ,Pesynrtar
OT onepauumn ¢ UHBECTULMOHHUTE UMOTK .

5.6.2. Penytauua

PenytauuaTta npeactaBnssa 6baeLmMTe MKOHOMUYECKU NOA3K, MPOU3TUYALLM OT APYrN aKTUBMY,
npnaobutn B 6M3HeC KOMOWMHaALMA, KOUTO He Ca WHAMBUAYANHO WAEHTUOUUMPAHU W
Npu3HatM oTgenHo. [TbpBOHAYaNHOTO oOnpegenAaHe Ha penyTauuaTa e npeacTaBeHO B
noacHeHve 6. PenyTauuAta ce oueHABa MO CTOMHOCT Ha nNpuaobuBaHe, HamaneHa C
HaTpynaHuTe 3arybu ot obe3uLeHKa.

Mpn oTnMcBaHe Ha eAMHMUA, TeHepupalia MapuvyHM NOTOUM, CbOTBETHaTa 4acT oT
penyTaunAaTa ce BK/1IK0YBa B onpeaenAaHeTo Ha neyanbarta nnu 3ary6aTa OT OTNMUUCBAHETO.

3a uenute Ha Tecta 3a obe3ueHKa penyTauuaTa ce pasnpefens Kbm BCAKa eauHuua,
reHepupalya napuyHM notoum Ha FpynaTta (MM rpyna oT eAUHULM, FeHepupaLiM NapuyHu
noToLM), KOATO Ce OYaKBa Aa MMa MNo/3M OT bM3HeC KOMBUHaUMATa, He3aBUCMMO OT TOBa Aann
BCUMYKM aKTUBM WAW MNacuMBM Ha npuaobutoTo [py»KecTBo ca pasnpedeneHu KbM Tesu
eaNHNLN.

CamocToATeNIHO Npu3HaTaTa penyTauua nNo nNpuaobuBaHETO Ha AblIEPHM APY)KecTBa ce
TECTBa 3a4b/IKUTENIHO 3a obe3ueHKa MoHe BeAHBLXK roguliHo. 3arybute oT obesueHKM Ha
penyTauMaTa He ce Bb3CTaHOBABAT B nocneacTsue. MNeyanbute uam 3arybute oT npopakba
(ocBObOXKaaBaHe) Ha A3ZEHO AbLEPHO ApyxecTBo OT lpynata BKAuBa M 6HanaHcoBaTa
CTOMHOCT Ha penyTauuaTa, Nnpucnagallarta ce 3a npoganeHoTo (0cBo604eHOTO) APYKeCTBO.

3arybute oOT obe3lueHKa Ha penyTauMa ce nNpeacTaBAT B KOHCOAMAMPAHMA OTYeT 3a
BCEOOXBATHWUA AOXO0L 33 rOAMHATA.
5.6.3. lbArOCPOYHN UHBECTUL MU B aCOLMMPAHUN NPeaNpPUATUA
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AcouuupaHu ca Tesu npeanpusaTUa, BbPXy KouTo lpynata e B CbCTOAHME [Ja OKasga
3HAaUMTENIHO BAMAHWME, HO KOUTO He Ca HWUTO AblepHWU NPeanpuUATUA, HUTO CbBMECTHO
KOHTPO/IMpPaHWU NpeanpuaTva. UHBeCTUUMUTE B acCOUMMPAHW NpPeanpuaTUAa ce npusHasaT
NbPBOHAYaNHO NO cebecTOMHOCT, a BMOCNEACTBME Ce OTYMTAT NO MeToda Ha cobcTBeHuMA
Kanutan. B cebecToMHOCTTa Ha WHBECTMLMATA Ce BKAKOYBAT Pa3XoauTe MO HEWHOTO
npungobusaHe.

PenyTauusa naM Kopekuun B cnpaseasivBaTa CTOMHOCT Ha Aena Ha lpynata B acouMMpaHOTO
npeanpuaTMe, ce BKAKYBA B CTOMHOCTTAa Ha MHBECTULMATA.

BcuukKM nocneaBaliy NPOMeEHM B pa3mepa Ha y4acTMeTo Ha pynaTta B cCOBCTBEHMA KanuTan Ha
acouMMpaHoTO npeanpusaTue ce npusHaBaT B banaHcoBaTa CTOMHOCT Ha MHBeECTUUMATA.
MpomeHK, AbAXKalWM ce Ha neyanbata wam 3arybata, peanusmpaHa OT acoOUMMPAHOTO
npeanpuaTMe, ce OTpasABaT B KOHCONMAMPAHMA OTYET 3a BCeobXBaTHUA A0X04 Ha pes
“Meyanba/ (3aryba) oT MHBECTULMM, OTYMTaHM MO meToda Ha cobcTBeHus Kanutan”. Tesu
NPOMEHM BKAOYBAT nocnedsalla amopTv3aumsa uam obesueHKka Ha onpegeneHata npu
npunaoburBaHeTo cnpaBenIMBa CTOMHOCT Ha aKTMBM M NAaCMBM Ha acOLMMPAHOTO NpeanpusaTue.

MpomeHuTe B Apyrns BceobxBaTeH [AOXO04 Ha acouMMPaHOTO NPeAnpuUATME, KaKTo U B
No3MLUMK, NPU3HATU OMPEKTHO B COBCTBEHMSA KanuTan Ha acouMMpaHOTO npeanpuatue, ce
NPW3HaBaT CbOTBETHO B APYrusa BceobxBaTeH A0X0Z4 UK B COBCTBEHMA KanuTan Ha MpynaTa. B
cNyyamte, B KOMUTO [AenbT Ha [pynata B peannsnpaHute 3arybu Ha acouMmMpaHoTo
npegnpuaTMe HaABMWIKM pa3mepa Ha YyyacTMeETO W B acouMMpaHOTO npeanpuatue,
BKNIOYMTENIHO WM Heobe3neyeHuTe B3emaHua, lpynata He npu3HaBa CBOA AAN B MoO-
HaTaTblHUTEe 3arybuM Ha acouuMpaHoOTO npeanpuAaTMe, OCBEH ako [pynaTta HAma noeTu
[OrOBOPHM MAM AKTUYECKM 33a4b/KEHUA WAW € W3BBPLIMAA NNAWAHMA OT MMEeTO Ha
acouMmpaHoTo npegnpuAatTMe. AKO BNOCNeAcCTBME acOLMMPAHOTO NpeanpusTue peanusupa
neyanbu, MpynaTa NnpusHaBa cBOA AAN AOTOJ/IKOBA, AOKONKOTO AeNbT HA nevyanbarta HagsuLwmn

HaTpynaHuA 4AN Ha 3arybuTe, KOMTO He ca BUAK NPU3HATM NO-PaHo.

HepeanusupaHute neyanbm n 3arybu ot TpaHcakumMm mexay Fpynata u HEMHUTE acouMUpPaHn
npeanpuaATMA ce eMMUHUPAT 40 pPa3Mepa Ha gena Ha pynaTta B Te3n npegnpuatus. Korato
ce e/IMMWHUPAT HepeanusupaHu 3arybm oT npoaakbu Ha aKTUBM, CbOTBETHWUTE aKTUBU ce
TecTBaT 3a obesueHKa OT regHa To4Ka Ha [pynara.

Cymute, oOTpa3eHW BbB OGUHAHCOBUTE OTYETM HA aACOUMUPAHUTE nNpeanpuaTua, ca
Npeu3YncNeHn, KbaetTo e HeobxoamMmo, 3a a Ce OCUTYpU CbOTBETCTBME CbC CHETOBOAHATA
noanTUKa Ha pynaTa.

Mpu 3aryba Ha 3HAUYUTENHO BAWAHME HaZh acoUMMPAHO ApyXKecTBOo [pynaTa oueHaABa W
npu3HaBa BCAKAa 3ama3eHa MHBECTUUMS B HEro no crnpaBeasiMBa CTOMHOCT. Bcsika pasnuKa
Mmexay 6anaHcoBaTa CTOMHOCT Ha MHBECTUUMATA B aCOLMMPAHOTO APYMKECTBO Npu 3aryba Ha
3HAYUTENIHOTO BAMSHWME W CymaTa OT CnpaBea/iMBaTa CTOMHOCT Ha 3ana3eHoTo y4yacTue U
NOCTbMN/AEHMATA NPU OTNUCBAHETO Ce NpU3HaBa B neyanbaTa uau 3arybara.

AKO [OSNOBOTO yyacTMe B acoOUMMPAHOTO [APYMKEecTBO € HamaneHo, Ho 6e3 3aryba Ha
3HAYNTENIHO B/AMSIHME, CaMO MPOMOpUMOHANHA YacT OT CymMwuTe, MNPU3HATM B APYrus
BceobxBaTeH A0X0A4, Ce peknacuduumpa B neyanbarta unu 3arybaTa.
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5.6.5.

5.6.7.

KoHconnanpaH ¢pmHaHCcOB OTYeT
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I'IaquHu cpeacrea U eKBUBAJIEHTU

MapuyHMTE CpeacTBa M E€KBUBANEHTWM BK/IOYBAT KAaCOBUTE HANMYHOCTM, pasnialiaTenHuTte
CMETKMN 1 geno3ntute B 6aHKK. NapnyHUTE cpeacTBa B 1E€BA CA OLLEHEHM MO HOMWHAIHATA UM
CTOMHOCT, Ha Napu4yHWUTE CpeAacTBa, AEHOMMHMPAHM B YyXKAeCcTpaHHa BanyTa- Mo
3aKknunTenHUA Kypc Ha BHB kbm 30 toHn 2024 r.

3a uennTe Ha CbCTaBAHETO Ha OTYeTa 3a napnU4HUTE NOTOLMU:

MapuMyHUTE MNOCTLMJIEHUA OT KAMEHTM W NAPUYHWUTE NAALLAHWMA KbM AOCTAaBYMLM Ca
npeactaBeHn 6pyTHO, ¢ BKAtoveH A4C (20%);

IMXBUTE MO NpefoCTaBeHW KPeauTM HA AObLEPHO APYKECTBO Ce BKAYBAT KaTo
NOCTbMN/IEHNSA 338 MHBECTULIMOHHA AENHOCT;

nnateHunsaT OAC no NoKynKky Ha AbAroTPariHM aKTUBM OT YyXKAECTPaHHU A0CTaBYMLM ce
MocoYBa Ha pen "naaTeHn AaHbum", @ NpU AOCTaBKa Ha AbATOTPAMHM aKTUBW OT CTpPaHaTa ce
nocoyBa Ha ped "MNawaHMA KbmM AOCTABYMUM" KbM MapuUYyHWUTE NOTOLM OT OMepaTUBHA
AEVHOCT, JOKONKOTO TOM yyacTBa M Ce Bb3CTaHOBABA 3ae€4HO M B ONEPATUBHUTE NOTOLM Ha
lpynaTa 3a CbOTBETHUSA NEPUOA.

AKLI,MOHepeH Kanutan

AKUMOHEPHUAT Kanutan ce NpeacTaBs No HeroBata HOMWHa/HA CTOMHOCT M CbOTBETCTBA Ha
aKTyanHaTa My cbaebHa perucrpaums.

5.6.6. Pe3sepBu M HepasnpegeneHa nevyanba

MPeMUNHUAT pe3epB BKAOYBA MPEMUU, MOAYYEHW MPU MbPBOHAYANHOTO EeMUTUPAHE Ha
cobCcTBEH KanuTan. BcMuYKM pasxoam NO CAENKW, CBbP3aHM C eMUTMpaHe Ha aKuuu, ca
npucnaaHaT OT BHECEHUSA KanuTaa, HETHO OT AaHbyHM 0beKYeHUs.

[pyrnute pesepsn Ha [pynaTa BKAOYBAT 3aKOHOB W AOMbAHUTENEH pe3epB, KOUTO ce
obpasyBaT OT pasnpeaensHe Ha GpUHAHCOBUTE My pPe3ynTaTM 3a CbOTBETHMA NEpuoA, ciep,
obnaraHeTo MM C OaHbK BbpXy nedyanbaTa. Pesepsute Ha lpynaTa moraT Aa ce M3Mon3BaT
camo c pelueHne Ha O6wWoTO cbbpaHMe Ha aKUMOHEpPUTE, CbrNacHO TbProBCKMA 3aKOH WU
YcTaBa Ha ApyKecTBaTa B Hesl.

HepasnpeaeneHata nevanba BKAOYBA TEKYWMS GUHAHCOB Pe3yaTaT M HaTpynaHMTe neyanbwm
OT MWUHANWN FTOAMNHMN.

3aab/mKeHNAa KbM HaeTu amua

lMnameH 200uwieH omnycK

CvrnacHo Kogekca Ha TpyAa NpaBoOTO Ha MO/A3BaHe Ha onpegeneHus noJjiaraem roaulieH
OTMYCK Cce 3ana3Ba M B C/y4yauTe, KOrato He € W3MNoA3BaH B roauHaTta, 3a KoATo ce
oTHaca. B cvoteetctBne ¢ MCC 19 "[loxoan Ha HaeTu nmuad" pasxoga 3a OTNYCKM ce
HauYMCAABa KaTo pa3xod W ce NMpPU3HaBa KaTo 3a4b/IKEHUE KbM CAYKUTeNUTe B roanHaTa, 3a
KOATO ce oTHacA.

JlepuHupaHu 0oxo0u rpu NeHcUoOHUpPaHe
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5.6.8.

5.6.9.

B cboTBeTCTBME C M3MUCKBaHWMATA Ha KogeKkca Ha Tpyga, Npu MNpeKpaTaBaHe Ha Tpy[oBuA
[OrOBOP Ha CAyXuUTen, npuaobun npaBo Ha MNEHCUA 3a OCUTYpUTENeH CTaX M Bb3pacT,
XONAMHIBT My M3NAawa obesleTeHne B [ABYKpaTeH pasmep Ha OpyTHOTO TPyAoBO
Bb3HarpaxgeHue, ako HaTPYNaHWUAT TPYAOBMA CTAXK B APYNKECTBOTO € NO-ManbK OT aeceT
rOAWHW, UM B LUECTKpaTeH pa3mep Ha BPYTHOTO TPYAO0BO Bb3HArparkAeHWe, Npu HaTpynaH
TPYAOB CTaX B APYKECTBOTO HAZ AeceT Noc/eL0BaTeIHU TOANHM.

Mopagu TOBa, Ye HAMA AOCTaTbyHO [AaHHM 3a HaAeXAHO onpeaensHe Ha pasmepa Ha
ObIKUMUTE 06e3LeTeHNs, KaKTo M Nopaaun o4akBaHUTE NPOMEHU B HOpMaTUBHaTa ypeaba, B
TO31 OUMHAHCOB OTYET HE € HAYUC/NEeHO 3aAb/IKEeHWE 3a M3NMalWaHe Ha ob6e3WeTeHUs Ha
HaeTuTe nLA NPU NeHCUOHUpPaHe.

Mpuxoau
OcHoBHUTE Npuxoau, Kouto pynata reHepupa ca CBbP3aHM C NOKYNKO — npogarkba Ha
B3eMaHMA, PUHAHCOBU aKTMBM, KAKTO M NOKYNKO — NpogaxKba Ha MMOTH.
3a ga onpegenu ganuv 1 Kak ga npusHae npuxoam, Mpynata M3nonsea ciegHuTe 5 CTbNKu:
1. NpeHTnduumnpaHe Ha 4OroBopa C KANEHT
2. UaeHTndMUMpPaHEe Ha 3a4b/IKEHUATA 32 U3MbJIHEHUE
3. OnpepenaHe Ha ueHaTa Ha caenkaTta
4. PasnpeseneHune Ha UeHaTa Ha cAe/IKaTa KbM 3a4b/IKEeHUATA 3a U3MbJHEeHMe
5. lMpu3HaBaHe Ha NpMXoAUTe, KOraTo Ca YA0BAETBOPEHU 3a4bXKEHUATA 3a U3Mb/IHEHME.

anXOLI,VITe cé npusHasat uanM B AageH MOMEHT UIN C Te4yeHne Ha BpemeTo, KOorato uUau
AO0KaTo I'pynaTa YOOBNETBOPU 3aAb/KEHUATA 3a U3NBJHEHUE, I'IpeXB'bpl'I‘r'Il‘/iKM O6eLLI,aHMTe
CTOKUN UNN YCNYTU Ha CBOUTE KZIUEHTWU.

FpynaTa Npu3HaBa KaTo 3a4b/IKEHWA NO AOrOBOP Bb3HArPaXKAEHWUEe, NolyYeHo No OTHOLIEHWE
Ha HeyZ0B/IeTBOPEHM 3a4b/IKEHNA 33 U3NbJHEHUE U TU NPEACTABA KAaTo APYrv 3a4b/XKEHUA B
oTyeTa 3a GPUHAHCOBOTO CbCTOAHME. MO CbLMA HauMH, aKo FpynaTa yA0BAETBOPU 3a4b/IXKEHME
3a U3NbAHEHME, NPean 4a NOY4YM Bb3HArParKAEHNETO, TO NPM3HaBa B OTYETa 33 GMHAHCOBOTO
CbCTOAHWME MM aKTUB MO AOroBOpPa, WAM B3eMaHe, B 3aBMCMMOCT OT TOBA Aa/MN Ce U3UCKBA
HeLLLo ApYro OCBEH onpeAe/ieHO BpemMe 3a MNoJlyYaBaHe Ha Bb3HarpaxkaeHueTo.

Mpuxoaun oT NIMXBU U AUBUAEHTU
MpuxoauTe OT IMXBU Ca CBbP3aHM C NPeaoCTaBeHN 3aeMu Ha Apyru [py*KecTBa 1 40roBopwu 3a
uecua. Te ce oTYUTaT TEKYLLO N0 MeToAa Ha epeKTUBHATA /IMXBa.

anIXO,CI,VITe OoT AMBUAOEHTUN Ce MNMPU3HAaBAaT B MOMEHTA Ha Bb3HMKBAHE Ha MNPaBOTO 3a
noslydaBaHe Ha njiaWaHeTo.

5.6.10. OnepatuBHM pasxogu

OI'IepaTVIBHMTe pa3xoan cCe npusHasaT B neyanbata mam 3ary6aTa npu nNoNA3BaHETO Ha
ycnyrunte nav Ha atata Ha Bb3HUKBAHETO UM.
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KoraTo pa3sxoguTe He OTroBapsAT Ha YCNOBMATA 3@ Pa3CPOYBAHE CbIACHO M3UCKBAHUATA Ha
MC®O 15, cbwmTe ce NPM3HABAT KaTO TEKYLM B MOMEHTA Ha Bb3HMKBAHETO MM KaTo
Hanpumep He ce o4aKBa Aa 6bAaT Bb3CTAHOBEHW UM NEPUOADBT Ha Pa3CPOYBAHETO UM € [0
efHa rogmHa.

CnegHute onepatnBHU pPas3xoan BUHAlrn ce 0OTpa3ABaAT KaTO TEKYLW, pa3xod B MOMEHTA Ha
Bb3HUKBAHETO UM!

e O6LWM M aAMUHUCTPATMBHM Pa3xoam (OCBEH aKO He Ca 3a CMETKA Ha KAMEHTA);

e Pasxoau, CBbP3aHU C U3NbAHEHWNE HA 3a4b/IIKEHNETO;

e Pasxogu, 3a KOWUTO NpeanpuAaTMETO He MOXe [Ja onpeaenn, Aanau  ca CBbpP3aHU C
YO0BNETBOPEHO MW HEYA0BNETBOPEHO 3a4b/IKEHNE 33 U3Mb/HEHME.

5.6.11. Pa3sxoau 3a IMXBU U pa3xoam Nno saemm

PasxoauTe 3a INXBU Ce OTYMTAT TEKYLWO NO METOAA Ha ed)eKTMBHaTa TNXBa.

Pa3sxoaute nNo 3aeMun OCHOBHO NpeAacTaBAABaT IMXBU MO 3aemuTe Ha FpynaTta. Bcuukn pasxoam
No 3aeMW, KOUTO AMPEKTHO MoraT Aa 6bAaT OTHECEHW KbM 3aKynyBaHETO, CTPOUTE/NCTBOTO
WAN NPOU3BOACTBOTO Ha eAWMH OTroBapsAll, Ha YCNAOBUATA aKTMB, Ce KanuTanusmpaTt npes
nepvoAa, B KOWTO Ce OYaKBa aKTUBLT Aa b6bAe 3aBbplueH U NpuBedeH B FOTOBHOCT 3a
nsnonssaHe uam npopgaxkb6a. OctaHanuUTe pasxoaM No 3aemu ciedBa Aa ce NPU3HaBaT KaTo
pa3xog 3a nepuoja, B KOWUTO Ca Bb3HMKHA/M, B OTYeTa 3a neyanbaTta uau 3arybata u apyrua
BceobxBaTeH Aoxo Ha pen, ,PuHaHCcoBM pasxoan”.

5.6.12. [JaHbuyHO obnaraHe

CbrnacHo ObArapckoTo JAaHbYHO 3aKoHogatencreo 3a 2023 r. ApyskecTBaTa Absikar
KoprnopaTMBeH MOAOXO4EeH JAaHbK (AaHbK OT neyanbaTta) B pasmep Ha 10 % Bbpxy
obnaraemata ne4yan6ba, kato 3a 2023 r. Tol cblwo e 6mn 10 %. 3a 2024 r. gaHbYHaTa CTaBKa ce
3anassa Ha 10%.

FpynaTa npunara 6anaHCoOBMA METOA Ha 3a4b/XKEHUATA 32 OTYMTAHE Ha BPEMEHHUTE AaHbBYHU
Pa3/iMKK, NPU KOMTO BPEMEHHWUTE AaHbYHU Pa3IMKU Ce YyCTaHOBABAT Ype3 CpPaBHABaHE Ha
NPeHOCHaTa CTOMHOCT C AaHbyHaTa OCHOBA Ha aKTMBUTE M NacuBuTe. YCTaHOBEHUTE
OTCPOYEHM AAHBYHM AKTUBM U MACMBU CE KOMMEHCMPAT U OAAHBUYHUAT edeKT ce U3uncanea
ypes npunaraHe Ha AaHbyHaTa CTaBKa, KOATO Ce O4YaKBa Aa bbAae NpuIoXKeHa NpU TAXHOTO
obpaTHO nposBneHuve B bbaelle. OTCPOYEHUTE AAHBYHM 3a4b/XKEHUS Ce NpPU3HaBaT Npwu
BCUYKM C/ly4an Ha Bb3HMKBaAHE, @ OTCPOYEHUTE AAHBYHM aKTUBM, CAMO A0 CTENEHTA, A0 KOATO
PbKOBOACTBOTO CYMTa, Ye € CUrypHo, Ye [pynaTta we peanusvpa nedyanba, 3a ga M3Non3ea
AAHBYHUA aKTUB.

5.6.13. AvsnpeHtun

AnBnaeHTUTE ce Npu3HaBaT KaTO HaMajJieHWE Ha HeTHUTE aKTMBM Ha [pynata M TeKywo
33a4b/KEHMEe KbM COOCTBEHMUMTE Ha aKUMOHEPHMA KanuTan B Nepuopa, B KOWUTO e
BbH3HWKHA/IO NPABOTO 3a NOJly4aBaHe.

Mpes TeKywWwmMA Nnepmnog He e B3eMaHO peLleHune 3a pasnpeaeneHne Ha AUBUAEHT.
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5.6.14. Adoxopa Ha aKuumA
[JoxoabT Ha efHa aKUMA Ce M3YMCNABA HAa OCHOBATA Ha HeTHAaTa neyanba 3a nepuopga v
cpeaHonpeTerneHnsa 6poit Ha 0GMKHOBEHUTE MOMMEHHW aKLU MK Ha [py*KecTBOTO - MaliKa.

5.7. ®DUHAHCOBU UHCTPYMEHTHU
5.7.1. NMpusHaBaHe U oTNUCBaHe

®UHaHCOBUTE aKTMBM U GUHAHCOBUTE NACUBM Ce MPU3HABAT, KoraTo FpynaTa cTaHe cTpaHa no
[OrOBOPHUTE YCNOBMA Ha GUHAHCOBUA MHCTPYMEHT.

dnHaHCcoOBUTE aKTUBM Ce OTNMCBAT, KOraTo AOroBopHUTE NpaBa BbpPXy NapuU4HUTE nNoTouu oT
d)MHaHCOBMﬂ dKTUB U3TUYAT NN KOraTo d)MHaHCOBVIﬂT dKTMB N NO CbLeCTBO BCUYKU PUCKOBE U
n3roan ce NpexsbvbpaArT.

®dnHaHCcoBUTE NacMBM Ce OTMKUCBAT, KOrato 3a4b/1IXKEHNETO, NOCoO4YeHO B A0rosopa, €
M3Nb/IHEHO, € OTMEHEHO U/ CPOKDBT MY € U3TEKDB.

5.7.2. Knacudukauma m nbpBOHAYaZIHO OueHABaHe Ha PUHAHCOBUTE aKTUBU

n'prOHa‘-IaI'IHO d)VIHaHCOBMTe dKTUBU Ce OTYUTAT NO CnpaBeanBa CTOﬁHOCT, KopurnpaHa c
pa3xoauTte No caenkata, C U3KNKYEHNE Ha d)VIHaHCOBVITe dKTUBK NO Cnpaseasinea CToMHOCT
npes neyanbata mau 3ary6aTa N TbProBCKMUTE B3eEMaHMA, KOUTO HE CbAbPHKAT CbLECTBEH
d)MHaHCOB KOMMOHEHT. I'IprOHaqanHaTa OLUEeHKa Ha d)MHaHCOBMTe dKTUBK NO CnpaBensinBa
CTOMHOCT npes neyanbata nnu 3ary6aTa HE Ce KOpUurnpa c pasxogute no caenkata, KOUTo ce
OTYUTAT KaTO TEKYLUN pa3xoaun. nprOHa‘-IaJ'IHaTa OLEeHKa Ha TbProBCKUTE B3eMaHUNA, KOUTO He
CbAbpXKaT CblWECTBEH d)VIHaHCOB KOMMNOHEHT NpeacTtaBaAdABa UeHaTa Ha CAe/ikaTta Cbr/1aCHO
MC®O 15.

B 3aBMCMMOCT OT Ha4YMHaA Ha nocaeBaLlo OTYMTaHe, d)VIHaHCOBMTe adKTUBU ce K.I'IaCMd)MLI,MpaT B
efHa OT C/iIeJHUTE KaTeropuun:

® Ob/ITOBU MHCTPYMEHTM MO aMOpPTU3MPAHa CTOMHOCT;
e (bMHaAHCOBW aKTMBM NO CnpaBea/InBa CTOMHOCT npes nevyanbata uau sarybara;

e OMHAHCOBM aKTMBM NO CnpaBeA/MBa CTOMHOCT npe3 Apyr BceobxsateH Joxon € uan 6es
peknacudukauma B neyanbata uam 3arybata B 3aBUCMMOCT AaNN Ca AbATOBU UAN KanUTaOBK
NHCTPYMEHTM.

Knacnoumkaumata Ha GMHAHCOBUTE aKTMBM Ce onpeaens Ha 6asaTa Ha cneaHUTe ABe YCN0BUS:
e 6u3Hec mogensbT Ha MpynaTa 3a ynpaBneHne Ha GUHAHCOBUTE aKTUBK;

® XapaKTepPUCTUKUTE Ha AOrOBOPHUTE MAPUYHM NOTOUM Ha GUHAHCOBUA aKTUB.
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BcMukM npuxogM M pasxoau, CBbp3aHU C PpUHAHCOBUTE aKTUBM, KOMTO ca MpPU3HATM B
neyanbata M 3arybarta, ce BKAO4YBaT BbB (UHAHCOBM pasxoan, GpUHAHCOBM MpUXoan C
N3KAlOYEeHNe Ha obe3LeHKaTa Ha TbProBCKUTE U APYrU B3EMAHMA, KOATO Ce NPEeACTaBA Ha pes
»eyanbu / (3arybu) ot obesueHKa, HETHO” B OTYETa 33 BCeOOXBATHMA A0X0A4,

NocnepBaw,o oueHABaHe HA PUHAHCOBUTE AKTUBMU

[ObNroBu MHCTPYMEHTU NO amOpTM3UpPaHa CTOMHOCT

®uHaHCOBUTE aKTUBM Ce OLEHABAT MO amMOpPTM3MpaHa CTOMHOCT, aKO aKTUBWUTE M3MbAHABAT
CNefHUTE KPUTEPUM W He ca OnpeaesieHn 3a OUEeHABaHe Mo crpasBeg/iMBa CTOMHOCT npes
neyanbarta u 3arybara:

rpynata ynpasasBa aKTUBUTE B PaMKUTE Ha OU3HEC MoAen, UYMATO Uen e Aa AbpXKu
bUHAHCOBUTE aKTMBM U Aa CbbMpa TEXHUTE AOTOBOPHM NapPUYHKN NOTOLM;

CbrNacHO AOrOBOPHUTE YC0BUA Ha GMHAHCOBUA aKTMB Ha KOHKPETHM AaTU Bb3HMKBAT NapuyHM

NOTOLM, KOWUTO Ca eAMHCTBEHO NALLAHMA NO rMaBHULA M NIMXBA BbPXY HenoraceHata cyma Ha
rnasHMUaTa.
Tasn Kateropusa BKNOYBA HeAepuBaTMBHM (GUHAHCOBM aKTMBM KAaTO 3aeMM M B3eMaHWA C
bUKCUPaAHN MAK onpesenvMM NNALAHUA, KOUTO He Ce KOTMpaT Ha akTMBeH nasap. Cnep,
NbPBOHAYANHOTO NPM3HABaHE Te Ce OLLeHABAT MO aMOpPTM3NPaHa CTOMHOCT C U3MON3BaHe Ha
MeToZa Ha edeKTMBHATA NMXBA. [IMCKOHTMPAHE He ce M3BbPLUBA, KOraTo epeKTbT OT Hero e
HecblecTBeH. FpynaTa Knacuouumpa B Tasu KaTeropma napute M NapuyHUTE EKBUBANEHTH,
TbProBCKUTE U APYrM B3EMaHUSA, KaKTO U perncTpmpaHmu Ha bopcaTta obaunrayumm.

T'bp roBCKu B3emaHuA

TbproBCKUTE B3EMaHUA Ca CYMW, Ob/BKUMU OT KAMEHTM 33 MPOAAZAEHM CTOKU WAWN YCAyru,
M3BbpPLIEHN B OBMYAMHMA XOA Ha CTOMaHcKaTa AenHocT. OBMKHOBEHO Te ce AbjKaT 3a
ypexaaHe B KpaTbK CPOK W C/lieaoBaTeNHO ca KnacuduumMpaHM KaTo TeKylm. TbproBcKuTe
B3eMaHWA ce Npu3HaBaT MbPBOHAaYa/HO B pa3mep Ha 6e3yCcNOBHOTO Bb3HarpaXkaeHue, ocBeH
aKo CbAbPXKaAT 3HAUYMTENIHW KOMMOHEHTU Ha ¢uHaHcupaHe. [pynaTa AbpPKM TbProBCKUTE
B3emMaHuAa ¢ uen cbbupaHe Ha A0roBOPHUTE NAPUUYHM MOTOLM U CNeAoBaTeNIHO M OLEHABA Mo
amopTM3MpaHa CTOMHOCT, KaTo M3Moa3Ba MeToaa Ha edeKTMBHATA /IMXBA. [JMCKOHTUPaAHE He
Ce U3BBbPLUBA, KOraTo ePeKTbT OT HEro € HECHLLECTBEH.

®duHaHCOBM aKTUBMU NO CpaBea/InBa CTOMHOCT npe3 neyanbaTta unu 3arybarta

®UHAHCOBM aKTMBM, 33 KOUTO HE € NPUNOXKMM bM3Hec moden ,AbpXKaHW 3a cbbupaHe Ha
JOrOBOPHUTE NMapuiHM noToumn” nam busHec moaen ,AbprKaHW 3a cbbupaHe u npoaarkba“,
KaKTO U PUHAHCOBU aKTUBU, YUUTO AOTOBOPHU NAPUYHM MNOTOLM HE Ca eAMHCTBEHO NAallaHuA
Ha rnaBHMLA U TNXBU, CE€ OTYMTAT NO CnpaBeaiMBa CTOMHOCT Npe3 nevyanbaTta uaum 3arybara.

Ta3n KaTeropua CbObpKa CbLWO TaKa WMHBECTULUMW B KAMWUTANOBWU MHCTPyMeHTU. [pynaTta
OTYMTa TE3M MHBECTULMM NO CNpaBen/MBa CTOMHOCT npe3 nevyanbata mam 3arybata U He e
HanpaBWaa HeOTMEeHMM K360p Aa M OTYMTa NO ChnpaBesMBa CTOMHOCT npe3 Aapyr
BceobxBaTeH Aoxoa. [pomeHuTe B cnpaBeainBaTa CTOMHOCT Ha aKTUBMTE B Ta3W KaTeropuma ce
oTpa3ABaT B neyanbarta u 3arybata. Cnpaseanmsata CTOMHOCT Ha PUHAHCOBUTE AaKTUBM B Ta3un



CeneHa Xonguur ALl 19
KoHconnampaH ¢mHaHcoB oTyeT
30 toHn 2024 T.

KaTteropma ce onpenena 4ype3s KOTupaHU UEHUN Ha aKTUBEH Ma3ap UM 4pe3 U3MNO0oJI3BaHE Ha
TEXHUKHN 3a OLLeHABaHE, B cnyqaﬁ 4ye HAMA aKTUBEH Nna3ap.

5.7.4. O6e3ueHKa Ha PUHAHCOBUTE AKTUBU

M3uckBaHMATA 3a obe3ueHKa cbrnacHo MCHO 9, nsnonssaT MHPoOpMaLMA, OPUEHTUPAHA KbM
6baeLeTo, 3a Aa NPU3HAAT OYaKBAHUTE KPeaUTHU 3aryou.

MHCTpymeHTUTE, KOUTO NonagaT B 06xBaTa Ha U3MCKBaHUATA 3a 06e3LeHKa, BK/IOYBAT 3aeMHU
N opyru ObAroBn GUHAHCOBM aKTMBM, OLLEHSIBAHW MO aMOPTU3MpPaHA CTOMHOCT, TbProBCKM
B3eMaHuA.

pranaTa Ha4yncnAaBa o6e3u,eHKa Ha TbProBCKUTE N APYrn B3eMaHUA, KOUTO HE Ca obe3neyenu
CbC 3aN0r Ha akuuun. Kato MHOWKATOPU 3a NOTEHLMA/THA O6e3LI,EHKa Ha TbProBCKMNTE B3e€MaHUA
C4NUTa HaACTbMUAN 3HAYUTENHU d)MHaHCOBM 3aTpyaAHEHMA Ha I,CI,G6I/1TO[Z)a, BEPOATHOCTTA
AE6MTOp'bT Aa BCTbnNn B npouegypa no HEeCbCTOATENHOCT WM  HEU3NB/IHEHWE HA
A0roBopeHnTE aHraXXMMeHTU OT CTPAHA HA KOHTPAreHTa u 3abaBa Ha nAaWaHNATa U CTENEHTA
Ha O6CJ'Iy)-KBaHeTO M.

CbrncHo M3McKBaHWA 3a obesueHka cbrnacHo MC®O 9, cnhegBa Aa ce M3Mon3Ba noseye
nHbOopMaLMA, OpMEeHTUPaAHa KbM bbaelLeTo, 3a Aa NPU3HAAT OYaKBAHUTE KpeauTHU 3arybu —
MOJENBT 33 ,04aKBaHUTE KpeauUTHW 3arybu”, KOMTO 3amecTBa ,MOJesla Ha MOHeceHuTe
3arybn”, npeacraBeH B MCC 39. UHCTpymeHTUTE, KOMTO nonaaat B obxBaTa Ha HOBMUTE
M3NUCKBaHMA, BKIOYBAT 3aeMW W APYrM ObATOBM (PUHAHCOBM aKTUBM, OLEHABAHW MO
amMopTM3MpaHa CTOMHOCT, TbProBCKM B3eMaHMA. MpU3HaBaHETO Ha KpeaWTHU 3arybu Beye He
3aBMCM OT HAaCTbNBAHETO Ha CbOUTUE C KpeauTHa 3aryba. Bmecto ToBa pynaTa pasraexaa no-
WMPOK CNeKTbp OT MHbOpPMaUMA NPU OLEHKATa Ha KpeauTHUMA PUCK U OLEHABAHETO Ha
OYaKBaHWUTE KPeaWUTHU 3arybu, BKAKUYUTENHO MUHANWN CbOUTUA, TEKYLLM YC/IOBUA, PA3YMHU U
noaAbpiKawyM nPOrHo3M, KOUTO B/AMAAT BbPXY OYaKBaHaTa cbbOMpaemocT Ha bObaewwute
NapuyHM NOTOUM HA MHCTPyMeHTa. [pu npuaaraHeTo Ha TO3M MNOAXOA, HACOYEH KbM
6baeLeTo, ce NpaBu pasrpaHUYeHUe MexXay:

® OUMHAHCOBM MHCTPYMEHTU, YMETO KPEAUTHOTO KAuyecTBO He Ce € B/IOWMIO 3HAYUTENHO
CNPAMO MOMEHTA Ha MbPBOHAYA/IHOTO NPU3HABAHE MM UMAT HUCBK KpeanuTeH puck (Pasa 1)
n

e GUHAHCOBU MHCTPYMEHTHU, YUETO KPELMTHOTO KauyecTBO Ce e B/IOWWNAO 3HAYUTENIHO CNPAMO
MOMEHTa Ha MbPBOHAYA/IHOTO NPU3HABAHE UM Ha KOUTO KPEAUTHUA PUCK He e HUCBK (Pasa
2)

e ,dasza 3“ obxsawa ¢PUHAHCOBM aKTUBKW, KOUTO MMaT OOEKTMBHM [OKasaTencTBa 3a
obesleHKa KbM OTYeTHaTa aaTa.

HuTo eanH OT PUHAHCOBUTE aKTMBM Ha [pynaTa He Nonaja B TPeTaTa KaTeropwms.

ObesueHKaTa ce npeactaBa B OT4eTa 3a OUHAHCOBOTO CbCTOSHWE KAaTO HamasleHWe Ha
OTYETHATa CTOMHOCT Ha B3eMaHMATa, a pasxoauTe OT obe3ueHKaTa U NpMxXoanTe OT BbpHaTH
obe3LeHKM ce NpeacTaBsaT B OTYETA 3a BceobxBaTHUA AoxoA Ha peg, ,[Meyanbu mn 3arybu ot
obesLeHKa, HeTHO".
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5.7.5.

5.7.6.

Knacwd)wkau,m n oueHABaHe Ha (I)VIHaHCOBVITe nacmsum

®PnHaHCOBUTE NACMBM Ha prnaTa BK/IKOYBAT NOJIy4EHUN 3aE€EMU, TBPIFrOBCKU U APYTU d)MHaHCOBM
3a4b/TKEHNA.

®UHaAHCOBUTE NACMBK Ce OLLEHABAT MbPBOHAYA/IHO MO CMpaBeA/iMBa CTOMHOCT U, KbAETO €
NPUNOXKMMO, CE KOPUTUPAT NO OTHOLLUEHWME HA Pa3xXoAuTe MO CAe/KaTa, OCBeH ako pynaTta He
e onpeaenuno dageH GUHAHCOB NACMB KAaTO OLEHABAH MO CnpaBeginBa CTOMHOCT npes
neyanbarta v 3arybara.

®uUHaHCOBUTE MacMBM Ce OLLEHABAT MOC/AeABalL0 NO aMOpPTM3MPaHa CTOMHOCT, M3MON3BANKM
MeTo4a Ha epeKTUBHATA IMXBA, C U3KAIOYEHNE Ha AepUBaTUBM U PUHAHCOBM NACMBU, KOUTO ca
onpeaeneHn 3a OUEHABaHe MO CnpaBea/iMBa CTOMHOCT npe3 neyanbaTa uam 3arybata (c
N3KAKOYEHNE Ha AepuBaTUBHU GUHAHCOBU MHCTPYMEHTU, KOMTO ca onpeaeneHn u edekTUBHM
KaTo Xe4Kupall, MUHCTPYMEHT).

BcMuKM pasxogu CBbp3aHM C NIMXBU M, aKO € NPUIONKMMO, NMPOMEHW B cnpasennBaTta
CTOMHOCT Ha WMHCTPYMEHTA, KOMTO Ce oT4ymTaT B nedanbata maum 3arybaTa, ce BK/AOYBAT BbB
¢dUHaHcoBUTE pa3xoamn Uan GUHAHCOBUTE NPUXOAM.

JoroBopu 3a npoaaxk6a n o6paTHO U3KynyBaHe Ha LLeHHU KHUXKA

LleHHW KHMKa moraT Aa 6baaT AaBaHW MO HAaeM UKW NPOAABAHM C aHTAXKMMEHT 32 06paTHOTO
MM M3KynyBaHe (peno-caenka). Te3an LeHHU KHUXKA NPOAb/XKABaT Aa ce NpPU3HaBaT B OTYeTa
33 GPMHAHCOBO CbCTOAHWME, KOFAaTO BCUYKM CbLLECTBEHM PUCKOBE U U3ro4M OT MPUTENKABAHETO
MM OCTaBaT 3a CMeTKa Ha pynaTta. B To3n cnyyait ce npu3HaBa 3a4b/IKEHME KbM ApyraTta
CTpaHa no A0roBopa B oT4eTa 32 PUHAHCOBOTO CbCTOAHWUE, KOraTo pynaTta Nosy4m NapuyHOTO
Bb3HarpaxageHue.

AHanornyHo, Korato lpynata B3MMa NoJ Haem WMAM KynyBa LEHHW KHUMKA C aHFaXXMMEHT 3a
obpaTHaTa UM npogaxba (obpaTHa peno-caenka), HO He NpuaobuBa pUCKoBeTe U MU3roauTe
OT COOCTBEHOCTTA BbPXY TAX, CAENKUTE Ce TPeTMpPaT KaTo NpenocTaBeHn obesneyeHn 3aemm,
KOraTo Mapu4yHOTO Bb3Harpa*kaeHue e nnateHo. LleHHUTe KHMKa He ce NpM3HaBaT B OTYETa 3a
$UHAHCOBOTO CbCTOSHME.

PasnunKkata mexay npoAakHaTa LeHa M LeHaTa npu obpaTHOTO M3KyrnyBaHe ce Npu3HaBa
pa3CcpoyeHo 3a nepuoaa Ha AOroBopa, KaTo ce M3Nnon3Ba Metofa Ha edekTMBHATa /JMXBa.
LleHHUTe KHWXKa, OTAaAeHM NoA Haem, NpoAbaXKaBaT Aa Ce npu3HaBaT B OT4yeTa 3a
dMHaAHCOBOTO CbCTOAHME. LIeHHM KHUXKa, B3eTU Nog Haem, He ce Mpu3HaBaT B OT4YeTa 3a
®GMHAHCOBOTO CbCTOAHME, OCBEH aKO He ca MNPoAaAeHM Ha TPeTu Auua, Npu  Koeto
3a4b/IKEeHMETO 3a 06paTHO W3KynyBaHe Ce MPW3HaBa KaTO TbProBCKO 3aAb/IKeHue Mo
cnpaBegnMBa CTOMHOCT W nocnegpaliata nedanba wunm 3aryba ce BKAOYBA B HETHUA
onepaTuBEH pe3ynTar.

5.8. MpoBn3uun, ychoBHU NacuBU U YCNOBHU aKTUBU

MpoBM3NUTE ce NPU3HABaT, KOraTo MMa BEPOATHOCT CEeraliHW 3aAb/IKeHMA B pe3ynTaT oT
MMWHano cbbutne aa goseaaT A0 M3XOAALL, MOTOK Ha pecypcu oT Fpynata m moxke aga bbae
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HanpaBeHa HaAeXAHA OLEHKA Ha CymaTa Ha 33a4b/IKeHMEeTO. Bb3MOXKHO e CPOYHOCTTa Mau
CyMaTa Ha M3XO0AALMA NAapUYeH NOTOK A3 e HecurypHa. CeralHo 3agb/KeHue ce nopaxaa oT
Ha/IMYMETO HA MPABHO WM KOHCTPYKTMBHO 33aA4bJ/iKeHWe BCNeACTBME HA MWHAAWU CbbUTUA,
Hanpumep rapaHuuKW, NpaBHWM cnopose MAM obpemeHsBawm porosopu. MposBuanuTe 33
NPecTpyKTypMpaHe ce NPU3HaBaT CaMo aKo e pa3paboTeH M NpuaoxeH noapobeH popmaneH
NAaH 33 NPECTPYKTYpPUPaHe UAN PHKOBOACTBOTO € 06ABMNO OCHOBHUTE MOMEHTU Ha NJaHa 3a
NPecTpyKTypupaHe npes Tesun, KouTto buxa 6unm 3acerHanu. Mposusuu 3a 6baeLmn 3arybu ot
[AeMHOCTTa He ce Npu3HaBar.

Cymarta, KoAaTo ce Npu3HaBa KaTo NPOoBU3KA, Ce M3YNCNABa Ha Ba3a Hall-HajeKAHaTa oueHKa
Ha pasxoauTe, HEOBXOAMMM 3a ypeskAaHe Ha CerawHo 3a4b/IKEeHWEe KbM Kpad Ha OTYeTHMA
nepuoa, Kato ce B3emaT Npeasua, PUCKOBETE U HECUTYPHOCTTA, CBbP3aHM CbC CEerawHoTo
3a4b/)KeHMe. KoraTto  cbllecTByBaT peauvua noAobHM  3a4b/KeHMA, BeposTHaTa
HEeobXoAMMOCT OT M3XOAALL NOTOK 3a MoracABaHe Ha 3aA4b/IXKEHWEeTO ce onpeaens, Kato ce
oTyeTe rpynaTa Ha 3ag4b/IXKeHUATa KaTo UAno. MNpoBM3nmTe ce AMCKOHTUPAT, KOraTto epeKkTbT oT
BpeMeBUTE Pa3/IMKM B CTOMHOCTTA Ha NapuUTe e 3HaYUTeNEeH.

O6esLieTeHnsa OT TPETU NMLA BbB BPb3Ka C AaAeH0 3aab/KeHne, 3a KouTo [pynaTa e curypHo,
ye Lle MNoay4Yu, ce NPuU3HaBaT KaTo OTAeNleH aKTMB. TO3M aKTUB MOXe M Aa He HaABWLIAaBa
CTOMHOCTTa Ha CbOTBETHATa NPOBU3UA.

MpoBM3MMTE Ce NpepasriexkaaT KbM Kpas Ha BCEKM OTYETEeH nepumom U CTOMHOCTTa UM ce
Kopurmnpa, 3a Aa ce oTpasu Hai-gobparta NpubAn3NTENHA OLEHKa.

B cnyyanTe, B KOMTO Ce CYMTA, Y€ € MAJIKO BEepOATHO A3 Bb3HMKHE M3XOAAW, MOTOK Ha
MKOHOMMYECKM PecypcM B PesynTaT Ha TEeKyLo 3aAb/IKeHWe, MacuMB He ce Mpu3HaBa.
YCNoBHUTE NacvBKM CleABa Aa Ce OLEHABAT NocinefBawo Mo No-BMCOKATa CTOMHOCT MeXay
onucaHaTa Mno-rope CpaBHMMa MPOBM3MA M MbPBOHAYA/NHO MpPU3HATaTa Cyma, HamaneHa C
HaTpynaHaTa amopTM3aums.

BepoATHM BXOAALM MOTOLUM HA MKOHOMMUYECKU MON3M, KOMTO BCE OLLe He OTroBapAT Ha
KpUTEepUUTE 3a NPU3HaABAHE Ha aKTUB, CE€ CMATAT 3@ YC/IOBHM aKTUBM. Te ca ONUCaHMN 3aeHO C
YCNIOBHUTE 3a4b/KeHUA Ha FpynaTa B NosicHeHue 25.

5.9. 3HauMmu npeueHKM Ha PbKOBOACTBOTO MPM MNpUaaraHe Ha CYeTOBOAHAaTa
NoNUTUKA

3HaYMMMUTE MpPELEHKM Ha PbKOBOACTBOTO NPW NPWUIAraHeTO Ha CYETOBOAHMTE MOJMTUKM Ha
[py>KecTBOTO, KOMTO OKa3BaT HaWM-CbLLECTBEHO BAWAHWE BbPXY (PUHAHCOBUTE OTYETM, Ca
onucaHn no-gony. OCHOBHUTE M3TOYHMLM HA HECUTYPHOCT MNpPW  M3NON3BAHETO Ha
NpUBAN3UTENHUTE CYETOBOLHM OLEHKM Ca ONUCaHK B nosicHeHue 4.10.

OTCpO‘-IeHM AdHBYHU aKTUBU

OueHKaTa Ha BepoATHOCTTa 3a 6baellmM obnaraemm AOX0AM 33 YCBOABAHETO Ha OTCPOYEHMU
OAHBYHWU aKTMBM ce 6asmpa Ha nocnegHata ogobpeHa 6rogyKeTHa NPOrHo3a, KopurMpaHa
OTHOCHO 3HaYuMMKW Heobnaraemu MPUXOAM M pasxoau M crneumdUUYHU OrpaHuYeHus 3a
NpeHacAHe Ha HEeM3NON3BaHW AAaHbBYHKU 3arybu UM KpeguTu. AKO HagexaHa NporHosa 3a
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5.9.2.

obnaraem foxon npeanonara BEPOATHOTO M3MON3BaHE HA OTCPOYEH AaHbYeH aKTUB 0COBeHO
B C/ly4aMn, KOrato aKTMBLT MOXKe f[a ce ynoTpebu 6e3 BpemeBO OrpaHuWyeHue, Torasa
OTCPOYEHMUAT AAHDBYEH aKTUMB Ce Npu3HaBa M3uano. MNpPU3HaBAHETO Ha OTCPOYEHM AAHBYHMU
aKTUBM, KOWUTO NogsexaT Ha onpenenieHn NPaBHU UAN MKOHOMWMYECKU OrPaHUYEHMA UK
HEeCUrypHoCT, ce npeLeHaBa OT PbKOBOACTBOTO 33 BCEKM OTAEeNeH cnyvya Ha 6asarta Ha
cneundunyHuTe GakTM 1 0bCcToATENCTBA.

ﬂ,‘bﬂrOBM UHCTPYMEHTU, OLUEHABAHU MO aMOpPTU3UPaAHA CTOMHOCT

AHaNn3bT U HaMeEpPEHNATA Ha PBbKOBOACTBOTO Ca NOTBBbPLAEHU OT busHec mMoena Ha AbprKaHe
Ha AbATroOBUTE UHCTPYMEHTU, KOUTO OTroBapAT Ha USNCKBAHUATA 3a NOJlydaBaHeE Ha NaalaHnA
€OUHCTBEHO Ha raBHUUaA U INXBU U AbPXHKAHE HA aKTUBUTE A0 C'b6VIpaHETO Ha AoroeopeHuTe
napunyHn notoun ot O6J'IMI'aLI,MMTe, KOUTO Ca I-(J'IaCM(bMLI,MpaHM KaTO Ob/ITOBU UHCTPYMEHTMH,
oueHABaHN NO aMOpPTU3UPAHa cToiHocT. ToBa peweHne e C'b06pa3eHO C TeKyuwaTa
NNKBUAHOCT U KannTasia Ha I'pynaTa.

5.10. HecurypHOCT Ha CYeTOBOAHU NPUBAU3UTENIHU OLLEHKM

MpY M3roTBAHETO Ha (PUHAHCOBMA OTYET PHLKOBOACTBOTO NpaBu peauua NPeanoNoXKeHus,
OLEHKM M A0MNYyCKaHWA OTHOCHO NPM3HABaHETO M OLLEeHABAHETO Ha aKTUBM, NAaCMBK, MPUXOAN U
pasxoau.

[lefcTBUTENHUTE pe3ynTaTM MoraT Aa Ce pas3/vyaBaT OT NPeAno/ioKEeHUATa, OLEHKUTE U
AOMyCKaHMATAa Ha pPbKOBOACTBOTO M B PeAKM C/Ayd4aum CbOTBETCTBAT HaMbAHO Ha
npeABapuTeNHO OLLEHEHUTE Pe3ynTaTu.

Mpwn U3roTBAHETO Ha NpeacTaBeHMs PUHAHCOB OTYET 3HAYMMUTE NPELLEHKN Ha PbKOBOACTBOTO
npu nNpunaraHeTo Ha CYETOBOAHWUTE MOAUTUKM Ha [pynata M OCHOBHUTE WM3TOYMHWUUM Ha
HECUTYPHOCT Ha CYETOBOAHUTE MNPUOAMBUTENHM OLLEHKM He Cce pasanyaBaT oOT TesM,
OMNOBECTEHU B roAnLWHUA PUHAHCOB OTYeT Ha lpynaTta Kbm 30 toHM 2024 T.

NHbopmaumA OTHOCHO CbLLECTBEHUTE NPEeAMnoO/IOKEHNs, OLLEHKM U [O0MNYCKaHMA, KOUTO
OKa3BaT Hal-3HAYUTENHO BAUAHWME BbPXY MPMU3HABAHETO M OLLEHABAHETO HA aKTWMBM, MacUBM,
NPUXOAM N Pa3xoan e NpeacTaBeHa No-A0y.

5.10.1. Obe3ueHKa Ha HePUHAHCOBU aKTUBU

3a 3aryba oT obe3ueHKa ce Npu3HaBa CymaTa, C KOATO banaHcoBaTa CTOMHOCT Ha AaAEH aKTUB
WAN eguHULA, FeHepupalla NapuyHM NOTOLM, NpeBMLlaBa Bb3CTaHOBMMATa MM CTOMHOCT,
KOATO € NOo-BMCOKaTa OT CnpaBeA/iMBaTa CTOMHOCT, HaMaseHa C pasxoguTe no npogaxkba Ha
OAOEH aKTUB, M HeroBaTa CTOMHOCT B ynoTpeba. 3a aa onpeaeny Bb3CTaHOBMMATA CTOMHOCT,
PbKOBOACTBOTO HAa [pynmaTa M34McnABa OYaKkBaHMTE Obgelum napuMyHM NOTOUM 3a BCAKA
eauMHNLA, reHepupaLwa NapuyHM NoToum, 1 onpeaens NoAxo4Awma ANCKOHTOB GaKTop C uen
Ka/JIKyIMpaHe Ha HacToAwaTa CTOMHOCT Ha Te3n napuyHu notouu. Mpu M3uncnaBaHe Ha
O4YaKBaHWUTEe O6bAELWM MAPUYHM NOTOLM PBKOBOACTBOTO MpPaBM MNPEAMNoO/OKEeHUs OTHOCHO
6baewmnTe OpyTHM nedanbu. Tesn nNpeanonoXKeHUs ca CBbp3aHM C O6baelwn cbbutna u
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obcToaTencTsa. ,ﬂ,el‘;lCTBMTeI'IHMTe pe3ynTath Mmorat ga ce pas3qinvyaBat U Oad HaNoXKaT
3HAYNTENHN KOPEKL NN B aKTUBUTE HA I'pynaTa npes cnenpaulata OtT4eTHA rogunHa.

B noseyeTo Cnaydanm npn onpengenaHeTo Ha NPUAOKMMUA OUCKOHTOB d)aKTOp Ce npaBun OUEHKa
Ha noaxoaAaulnTe KOpPeKUMN BbB BPB3Ka C Na3apHUNA PUCK U PUCKOBUTE d)aKTOpM, KOUTO Ca
CI'IeLI,Md)W-IHM 3a OTAE/THUTE aKTUBM.

5.10.2. M3mepBaHe Ha OYaKBaHU KpeguTHU 3arybu

OyaKBaHUTE KpeauTHM 3arybu ce onpeaensT KaTo pas/ivkaTa MeXAy BCUYKM [OrOBOPHM
NapuyHM NOTOLM, KOMTO Ce AbAXKAT Ha [pynaTta U NapuYHMTE NOTOLUM, KOUTO TA AENCTBUTENHO
O4YaKBa Aa Nony4u (,napuyeH HegocTmr). MU3umncnaBaHeTo Ha OYaKBaHUTE KpeauTHU 3arybu ce
onpeaensa Ha 6asaTa Ha BEPOATHOCTHO NpeTerneHaTta NpMbaM3MTeNHA OUEHKA HA KpeauTHUTe
3arybu npes o4yakBaHUA CPOK Ha GUHAHCOBUTE UHCTPYMEHTM.

3a TbproBCckM M ApyrM B3emMaHusa [pynaTa M3non3Ba OMPOCTEH NOAX04 NPWU OTYMTAHETO Ha
TbProBCKMTE U APYrM B3EMAHWA, KAaKTO M Ha aKTUBMTE NO A0roBOp M Npu3Haea 3aryba ot
obe3LeHKa KaTo OYaKBaHW KpeauTHWU 3arybu 3a uenva cpok. Te npeactaBnaBaT O4aKBaHUAT
HeJOCTUr B [AOrOBOPHUTE MapuUYyHM NOTOUM, KAaTo ce Mma npeasui Bb3MOXKHOCTTa 3a
HeM3Nb/IHEHWE BbB BCEKM MOMEHT OT CPOKa Ha GUHAHCOBUA MHCTPYMEHT. [pynaTa M3non3sa
CBOA HATpynmaH OMMWT, BbHLUHW MOKasaTenn u WHPopmauusa B AbATOCPOYEH MAaH, 3a Aa
N34MCN OYaKBaAHUTE KpeauTHM 3arybu.

B pe3yntat Ha ToBa, Korato pynaTa npeueHu, Ye 32 KPAaTKOCPOUHUTE B3eMaAHWUA, Bb3HUKHANN
WAM MPesoroBOPEHN B PaMKWUTE Ha egHa KajeHZapHaTa rogMHa MMa Haauume Ha HUCHBK
KpeauTeH PUCK, KOMTO € HUCBK Te ce obesueHAasaT ¢ 1%.

KpaTKOCpPOYHUTE B3eMaHMA OT CBbP3aHM Auua, 33 KOUTO [pynata yCTaHOBM HanmMume Ha
KpeagnuteH pUck ce O6e3Ll,eHFIBaT c 2%, nopagn Ha/MYMEeTO Ha CBBP3AHOCT MexAay pynaTta um
HerosuTte lCl|e6l/|T0pl/I n d)aKTa, 4ye MMAaT 3HaYUTENIHA 3aBUCMMOCT €4HO OT APYro U Masziko no —
BUCOK KpeaunuTeH pUCK.

C 5% obesueHKa pynata obe3ueHABa BCUYKM AbATOCPOYHU B3EMAHUA WM TaKMBA Ha KOWUTO
MM e U3TeK/a AAaBHOCTTa UK He ca bMaKn noraceHu B CpoK. NpuyMHaTa 3a TOBa € 3HaYUTENHO
NO — BUCOKUS KPEAUTEH PUCK U 3aHUKEHUTE OYAKBAHMA 33 BXOAALLUTE MAapPUYHW NOTOUM OT
Te3M KOHTareHTu.

KbM patata Ha M3roTBAHe Ha TeKywus ¢GMHAHCOB OTYET PBKOBOACTBOTO Ha [pynaTta e
YCTaHOBWJIO, Y€ HAMA Ha/nyMe Ha KpeguTeH PUCK OT cbbupaHe Ha Obaelwmte napuyHU
NMOTOLM OT NoracsAiBaHe Ha B3eMaHMATA My, B pe3y/iTaT Ha KOETO Te He ca 0be3ueHeHM.

5.10.3. Bu3sHec KombuHauumn

MpY NbpPBOHAYA/NHOTO MM MpPM3HABAHE AKTUBUTE W MacMBUTE HA NpuAobuTMAa buM3Hec ca
BK/IIOYEHM B KOHCONMAMPAHUA OTYET 3a GMHAHCOBOTO CbCTOSIHME C TAXHATa CnpaBea/vMBa
cToiiHocT. Mpu n3uncnABaHe Ha cnpaBeA/MBaTa CTOMHOCT PbKOBOACTBOTO M3MON3BA OLLEHKU
Ha 6bAewuTe NapuvyHM NOTOUM M AUCKOHTOBUTE aKTopu, KouTo obaye moraT ga ce
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pasnAnyaBaT OT [AENCTBUTENHUTE pe3yaTaTu. BCMYKM  NpOMEHM B OUEHKaTa cheg
MbpPBOHAYa/NHOTO MNpPU3HaBaHe OMxa ce OTPasuaM BbPXY CTOMHOCTTA Ha penyTaumaTa.
MHbopmauma OTHOCHO NPUMAOOUTUTE aKTMBM W MacMBM MNpe3 TEeKyLWMA OTYEeTeH nepuos e
npeactaBeHa B MNofAcHeHue 5.2 [pu M3roTBAHETO Ha KOHCOAMAMpPaHUA PUHAHCOB OT4YeT
PbKOBOACTBOTO MpaBuM peguua nNpeanonoXKeHua, OUEeHKM W [OMNYCKaHMA  OTHOCHO
NPM3HAaBaAHETO M OLLEHABAHETO Ha aKTWMBW, MAcMBM, NPUXOAU WU pa3xogu. dencrButenHute
pesynTtaTM moraT ga ce pasandasBaT OT NpennoNoXKeHMATa, OUEHKUTE M AONYCKAaHMATA Ha
PBKOBOACTBOTO M B PEAKWU CAyd4an CbLOTBETCTBAT HANB/AHO Ha NpeaBapuUTEsIHO OLEHEHUTE
pe3synTtatu. MNpn U3roTBAHETO Ha NpencTaBeHMA KOHCOAMAMPAH PUHAHCOB OTYET 3HAUMMMUTE
npeueHKNn Ha PbKOBOACTBOTO MPM MpPUAAraHeTo Ha CYETOBOAHMTE MOJAUTUKKU Ha [pynaTta wm
OCHOBHWUTE W3TOYHWULM HA HECUTYPHOCT Ha CYETOBOAHUTE MPUBIUBUTENIHUN OLIEHKM He ce
pasnn4yaBaT OT Te3Mu, OMOBECTEHW B rOAMLIHUSA KOHcoaMaupaH ¢puHaHcoB oT4yeT Ha [pynaTa
kbm 31 gekemBpu 2023 r., C U3KAOYEHNE Ha NPOMEHUTE B NPUbAM3UTENHATA OLEHKA Ha
3ab/IIKEHMATA 3a pPa3xo4m 3a AaHbUM BbPXy Aoxoaa n Hosonpuetute MCPO 9 n MCPO 15.
MHPopmauma OTHOCHO CbLUECTBEHUTE MNPEAMNONOXKEHUS, OLEHKM WU [AOMNYCKaHWUA, KOWUTO
OKa3BaT Hali-3HAYUTE/IHO B/INSIHUE BbPXY MPU3HABAHETO M OLEHABAHETO Ha aKTUBW, NMacuUBK,
NPUXoau 1 pasxoan e npeacraBeHa No-gony.

5.10.4. OueHsABaHe NO CNpaBeg/MBa CTOMHOCT

PbKOBOACTBOTO M3MON3BA TEXHWKM 33 OLLEHABAHE Ha cnpaBea/iMBaTa CTOMHOCT Ha GUMHAHCOBMU
WMHCTPYMEHTU (NpW IMNCca Ha KOTUPaAHM LEHW Ha aKTUBEH nasap). Mpu npunaraHe Ha TEXHUKM
33 OUEeHABaHe pPbKOBOACTBOTO M3MOJI3Ba B MaKCMMasHA CTeNeH MasapHM JAaHHUM W
NPeAno/IOXKEHNA, KOUTO Ma3apHUTE y4acTHULM BUxa Bb3NPUENU NPU OLLEHABAHETO Ha AaAeH
WMHCTPYMeEHT. Korato nnceaT NpUAOXKUMK Nas3apHU AaHHM, PbKOBOACTBOTO M3M0A3Ba CBOATA
Hal-fobpa OUEHKa Ha NPeanoNoXKeHUATa, KOMTO Buxa HanpaBWMAM NA3apHUTE YYACTHULM.
Te3n OUEeHKM MoraT fa ce pas/nMuyaBaT OT AeUCTBUTENHUTE LEHW, KOUTo buxa 6unaum
onpeaeneHn Npu cnpaseavBa NasapHa CAENKA MeXAy MHGOPMUPAHU U Kenaewm CTPaHu B
Kpas Ha OTYETHUA Nepuoa,

6. basa 3a KoHconnpaumAa
6.1. UuBecTULMM B ADbLUEPHU NpeanpPUATUA

ObliepHOTO NpeanpuaThaA, BKAOYEHO B KOHCONAAUMATA, € KaKTo cneaBa:

30.06.2024 31.12.2023
MUme Ha gblLuepHO Mpako Pasmep Ha Mpako Pasmep Ha
ApyXectBO MHBECTULMATA MHBECTULMATA
yyactue B XWJ1. N1B. yyacrme B XWA. N1B.
CMN Nmotn  MEHUAXMBHT 100 52 100 52

EOOL
6.2. MpupobusaHe Ha CUM UmoTn meHUAKMBHT EOO/

Mpe3s 2018 r. lpynata npuaobuBa KoHTpon Bbpxy 100% ot akumute Ha CUU UmoTu
MeHungmbuHT EOO/.

ObuwaTa ueHa Ha npuaobusaHe e B pasmep Ha 52 xua. nB. 3a4b/KEHUETO € ypeaeHO KbM
AaTaTa Ha KOHCcoMANpaHMA GUHAHCOB OTYeET.



CeneHa Xonguur ALl
KoHconnampaH ¢mHaHcoB oTyeT

30 toHM 2023 r.

25

PasnpeaeneHneTo Ha NOKYMNHaTa LeHa KbM NpUA0OUTUTE aKTUBU M NACUBM HA APYKECTBOTO €
n3BbpweHo Ha 28.06.2018 r. CnpaBepgnvBata CTOMHOCT Ha aKTMBWUTE W NACUBUTE Ha
AbLLEPHOTO APYXKECTBO KbM AaTaTa Ha NpuaobnBaHe e OKOHYATeNIHO onpeaeneHa.

CTOMHOCTTA Ha BCAKA rpyna npuaobuTn akTUBKM, NACUBM W YCIOBHU 3a4b/IKEHUA, MPU3HATU
KbM gaTtaTta Ha npuaobusaHe, e npeactaseHa Kbm 30.06.2018 r. KakTo cneaga:

Cnpaseg/inBa CTOMHOCT KbM
AaTtarta Ha npugobusaHe

HeTeKyLin akTMBU
TeKyLim aKTUBU
TbproBCKkM B3eMaHuA

060 aKTnBM
TeKywm nacusu
Apyrvn 3agbnxkeHusn
0O6wo nacusu
HeTHu pasrpaHMuMmm akTmem

XUn.ne.

204

204
204

204
204

PeI'IYTaLI,MFITa, NPWU3HAaTa B PE3YNTAT Ha 6usHec KOM6MHaLl,VlﬂTa, € onpeaeneHa, Kakto chegsa:

0610 Bb3HArpaxaeHue

CnpaBea/aivBa CTOMHOCT Ha NPUA0BUTUTE pasrpaHUYMMK
HEeTHM aKTMBM

Penytauusa ot npuao6busaHe Ha AblLEPHO NpeanpuATue

Xun.ns.
52

52

B pe3synTaT Ha 6busHec KOM6VIHaLI,MFITa HAMa npeycraHoBABaHe Ha OCHOBHa 4acCT OT ,D,EI)'IHOCTTa.

napVI‘-IHVITe notouu npu I'IpVI,£|,06MBaHeTO Ca aHa/In3npPaHN, KaKTo cneaBa:

MpexBbp/eHO Bb3HArpaxkaeHune, naaTeHo B bpoit
Cyma Ha npngobuTnte Napy U NapuUYyHM EKBUBAIEHTU

HeTeH n3xoaALwy, NnapmMyeH NOTOK Npu npuaobusaHeTo
HeTHo napuuHu cpeacTBa NAaTeHU Npu npugobusaHeTo

7. Penyrtauua

HavanHo canpo 01 aHyapu 2023 r.

XWN.NB.
(52)

(52]
(52]

XWUn. ne.

52

KpaitHo canpgo 31 gekemspu 2023 .

52

KpaiiHo cango 30 1oHu 2024 r.

8. Mpuxoan n pasxoan ot onepaunum ¢ PUHAHCOBU aKTUBU

52



2024 2023

XWUN.NB. XWUn.ne.
MNeyanba ot npoaaxba Ha DA 13 5
Mpuxoan oT NNXBK 904 908
Mpuxoau ot onepauum ¢ MHBECTULUM 917 913
Pa3xogu 3a NMxBu (895) (1975)
3aryba ot npoaaxkba Ha PA (4) -
Pa3xoau ot onepauumn ¢ MHBECTUL UM (899) (1975)
Apyrn GUHaAHCOBM pasxoam (22) (1)
Pe3synTtaTt oT puHaHCOBaA AeMAHOCT (4) (94)

Meyanba ot npeoueHKa n neyanba oT npomsaHa B cnpaBea/inBa CTOMHOCT, HETHO

2024 2023
XWN.NB. XWN.NB.
Meyanba oT NpomsaHa B cnpaBeasiMBa 235 333
CTOMHOCT Ha GUHAHCOBU MHCTPYMEHTMU
3ary6a oT npomsiHa B cnpaBea/inBa (30)
CTOMHOCT Ha PUHAHCOBU UHCTPYMEHTU
HetHa neuyan6a ot npomsaHa B 205 333
cnpasea/inBa CTOMHOCT NPEeoLEeHKHU
Pe3ynTaT oT onepauum ¢ UHBECTULLMOHHU UMOTH
12.2023 12.2022
XWN.NB. XWN.NB.
MNeyanba oT npomAHa B cNpaBes/nBa - -
CTOMHOCT Ha MHBECTULMOHHU MMOTU
Mpuxoan oT Nnpoaa*kbu Ha UHBECTULLMOHHM 4400 -
UMOTU
BanaHcoBa CTOMHOCT Ha NpoAaAeHuU -
poAaa 4350

WHBECTULMOHHUN MMOTH
O6w,o0 pesynTtaT oT onepayum c 50 -
MHBECTULMOHHU UMOTHU




11. Pa3xoam 3a BbHLWHU YCAYruU

2024 2023
XWUN.NB. XWUN.NB.
3acTpaxoBKa (78) (39)
OAuTOPCKM N CHETOBOAHM YCAYTH (23) (13)
KOpugnyeckn ycamrum (1) (1)
MpodecnoHanHn ycnyrm ) (2)
Takca 6aHKa A0BEpPEHUK (24 (24)
Takca npocnekT - -
Takca KOH, B®b n L, (12) (8)
Aprw (4)- (9)
obLWOo (131) (96)
12. Pas3xoam 3a nepcoHan
2024 2023
XWUN.NB. XWUN.NB.
Pasxoau 3a 3annatm (53) (38)
Pasxoaun 3a ocMryputenHu BHOCKMU (3) (1)
obLWo (56) (39)
13. [Ooxopa Ha eaHa akuuu
2024 2024
dUHaAHCOB pe3ynTaT B /1IEBA 147 000 221
371
CpeaHo-npeTerneH 6pon akumm 907 840 500 0C
Joxopa Ha eaHa aKkumA 0,16 0,32

14. WMHBECTULMUOHHU UMOTHU

MHBECTUUMOHHUTE MMOTM Ce OUEeHABAT Mo cnpaseagnunea CTOMHOCT Ha 6asa Ha M3roTBAHe Ha
E€KCnepTn OUEHKHN OT INMUEH3UNPAH OUEHUTEN.

3emn Crpagu O6uwo

Xun.n XWUN.NB. XWUN.NB.
OTuyeTHa CTOMHOCT
Canpo kbm 1 aHyapu 2023 r. 4350 - 4 350
Canpgo kbm 31 pekemspu 2023 r. 4 350 4 335 4 350
Mpoparkba Ha akTUBK (4 530) - (4 530)
MpuaobuTtn akTUBM - 4 335 4 335
Canpo kbm 30 toHn 2024 T. - 4335 4335

OueHKa Ha nosemneH UMOT ¢ MHaeHTuduMKatop 65231.918.277, Haxoasw, ce B obnact Codus,0bwmHa
CamokoB, M.KbpoaKMMckoTo,BMa, Teputopua ypbaHusmpaHa,HTI He3acTpoeH WMMOT 3a KypopTHO
peKkpeaunoHeH obekT,naow, 20 283 KB.M.



OueHunten CtedaH bbHKOB
[aTa Ha u3roTeAHe Ha Aoknaga 13.01.2023 r.

CnpaBea/inBaTta CTOMHOCT Ha PUHaHCOBUTE aKTMBK (HMBO 2) e onpegeneHa, Ypes3 OLEHKA HA HEe3aBUCUM
NVUEH3NPaH OLEeHUTeN, W3MNON3BaMKM BbTPElWHa W BbHWHA WMHPopmauua, mHGoOpmauma OTHOCHO
nocnegHW nasapHW LLeHM 3a nasapa Ha CbOTBETHWA aKTUB U Apyru. JINUEH3UPaAHUAT oueHUTen npu
M3roTBAHE Ha OLEHKUTE e W3N0N3Ba/ MeTOZ W3BaXKAAHe HA OCTaTbyHaTa CTOMHOCT,MeToAa Ha
[OXOAHOCTTa,NasapeH/cpaBHuTeNneH/ MeToA,IMKBUAHA CTOMHOCT MpU NPUHYAWUTENHA npoaaxkba. B
3aBUCUMOCT OT CbCTOAHMETO U MECTOMNONOXKEHNETO Ha UHBECTULMOHHUA UMOT NIULLEH3UPAHUAT OueHuUTen
e n3bpan Han gobpata KOMBMHaALMA OT ONUCAHWUTE NO — rope MeTOoAM, TaKa, Ye Aa ce onpeaeny Han —
peanHaTta cnpasegivMBa CTOMHOCT. TeXKecTTa Ha U3NON3BaHUTE ABa MEeTo4a NPU OLUEeHABaHe e OCHOBHO C
Texect 50% - 50%. [py*kecTBOTO Nnpogasa UmoTa Ha 28.02.2024 r.

Mpes toHn 2024 r. py*ecTBOTO NpMaobnsa MHBECTULMOHHU UMOTU B pasmep Ha 4 335 xun.ns..

15. ®PuHaHcoBU aKTUBM

15.1. ObnrocpoyHn puHAHCOBU aKTUBU

®PUHAHCOBU aKTUBU AbpPXKaHU 3a TbpryBaHe

®UHaAHCOBUTE aKTUBM, AbPMKAHW 33 TbpryBaHe, Ce OLLEHABAT MO CNpaBennMBa CTOMHOCT, KOATO
MOKe Aa 6bae npeacTaBeHa, KakTo ceaBa:

2024 2023
Xun.ns Xun.ns
Cesepkoon — bm3a XonguHr AL, 3511 3336
Opyrn 1 1
3512 3377

®PurHaHCOBUTE aKTUBK B CeBepKoon —bm3sa Xonguur ALl ce oTunTaTt No cnpaseninBea CTOMHOCT.

®UHAHCOBUTE aKTMBW, AbPKAHWN 33 TbpPryBaHe ca HOMUHWPAHU B B6bIrapcKku NeBa U ce Tbprysat
Ha nybsavyHa doHaoBa 6opca B Bbarapua. CnpaBeasivBaTa MM CTOMHOCT € onpeaefieHa Bb3
OCHOBA Ha TEXHUTE KOTUPAHU LLEHM KbM AaTaTa Ha pUHAHCOBMA OTYET.

Pa3nnkata oT NpomeHuUTe B OUEHKUTE Ha chnpaBea/IMBUTE CTOMHOCTM, oTyeTeHM B OTyeTa 3a
neyanbata unm 3arybata M Apyrua BceobxBaTeH Aoxon Ha pes ,leyanba OT NPEOUEHKU U
neyanba ot NnpomsaAHa B cnpaBea/iMBa CTOMHOCT, HETHO” U Bb3/1M3a Ha 144 xun. nB. Pernctpupanm
aKumMm ¢ banaHcoBa CTOMHOCT B pa3mep Ha 2 999 xun. NB. ca 3a/10XKEeHM NO CAENKM 3a 0b6paTHO
M3KynyBaHe Ha akUMK KbM AaTtata Ha uHaHcoBusa otyeT (2023 r. — 2 863 xun. nB.)

lpynaTta HAMA YCNOBHU 3aAb/BKEHMA WAM  OAPYTM MOETUM aHTaKUMEHTM, CBbpP3aHu C
ABbATOCPOYHUTE MY UHBECTULMUMN.



15.2. KpaTkocpouyHu ¢puHaHCOBM aKTUBM

KpaTKocpouHuTe ¢UHAHCOBM aKTMBM Ha [pynata BKAKOYBAT (GUHAHCOBUM aAKTUBM

cnpasegsaunea CTOMHOCT npes nevyanbarta u 3ary6aTa, KaKTO cneaBa:

2024 2023
XUAn. ne.. XWAN. NB.
®unHaHCOBM aKTUBM NO cnpaBeginBa CTOMHOCT
B neyanbarta unu 3arybarta
BopcoBu KannTanoBu MHCTPYMEHTHU 5779 7584
HeKoTMpaHU KanuTanoBM MHCTPYMEHTU - -
OobLO 5779 7 584

no

KpaTKocpoyHMTEe PUHAHCOBM aKTUBM Ca OLLEHEHW MO ClpaBeanBa CTOMHOCT, onpeaeneHa Ha
6a3ata Ha 6opcoBMTE KOTMPOBKM KbM JaTaTa Ha KOHCOAMAMPaHWA PUHAHCOBMA OTYeT.
Meyanbute 1 3arybuTte oT NPEoLEHKN HETHO B pasmep Ha 198 xun.nB. ca NpU3HaTHU B OTYETA 3a
BCe0ob6XBaTHUA A0X0A4 Ha pes ,leyanba oT npeoueHKM 1 nevanba oT NpomsaHa B cnpaBeanBa

CTOMHOCT, HEeTHO ”.

KpaTKOCpO‘vIHM d)MHaHCOBM adKTUBKM npe3 npeacraBeHUTeE OTYETHU Nepunoan BKAKOYBAT
pPa3an4yHnN HUHBECTULWNUN, KOUTO HE OTroBapAT Ha 6usHec mopgena 3a C'b6MpaHe Ha
AOroBOpPHUTE NapundHM noToun, naun I'pynaTa € pewnna ga un3nosisBa Bb3MOKHOCTTA Aa

Knacmbmu,mpa TE€3U aKTUBU KAaTO TaKUBA.

2024 2023
XWUN.NB. XWUN.NB.

402
MHBeCcTUUUU B aKLUU U gAanose 2254
AKUWMK, 3a10XKEHM NO PENO CAEKMN 5377 5330
(0] Y1110) 5779 7 584

YcnoBHuUTEe aKTMBM / MacuMBM BbB BPb3KAa C KPATKOCPOYHUTE (GUHAHCOBM aAKTMBU ca

NoKa3saHu B NOACHeHMe 24.
16. [MpepnnareHu pasxoau

2024 2023
XWUN.NB. XUN.NB.
[AbArocpoyHa yacT Ha npegnaaTeHu pasxoam
3acTpaxoBKa No 06/1iMrauMoHeH 3aem 404 443
0610 ABArocCPoUYHa YacT 404 443
KpaTKocpo4yHa 4yacT no 061MrayMoHeH 3aem
3acTpaxoBKa No 06/1MrayMoHeH 3aem 79 79
06,0 KpaTKOCPOUHa YacT 79 79
ObLLOo 483 601




MpeannateHnMTe pasxo4u nNpeacTtaBAsBaT npesBeAeHM CpeacTBa MO 3acTpaxosaTesHa
nonuua, U3ganeHa BbB BPb3Ka C eMUTUpaHa obauraumMoHHa emucusa ot [py>KectsoTo -
Mmaiika.Ta NoKpmBa pucKa OT HemnJalaHeTo M B nossa Ha obauraumoHepute. CPOKbT Ha
AeWcTBMe Ha 3acTpaxoBKaTa e OT gartata Ha u3gaBaHe Ha 06auMraumMoHHMA 3aem Ao
19.09.2030 .

17. TobproscKu u Apyrn B3emaHus

2024 2023

XWUN.NB. XWUN.NB.
B3emaHuA OT KINEHTHU 312 312
B3emaHuA No 40roBopwM 3a Lecus 12944 11 209
JInxsun no gorosopu 3a Lecus 6923 5831
B3emaHuA OT KAMEHTM NO NOKyMKa Ha DA 2 640 2 600
ABaHcum 6 690 1523
B3emaHuna no peno caenku 2545 2 545
JlnxeBu no peno caenku 165 68
3aemu 369 369
Jlnxen no 3aemm 64 46
JaHbum 33 BbCTaHOBABAHE 846
B3semaHunA oT nepcoHana 3
OobLO 33510 24575

HeTHata 6anaHcoBa CTOMHOCT Ha TbPrOBCKUTE WM APYrM B3eMaHWA Ce Npuema 3a pPasymHa
npubaM3nTeNHa OLEeHKa Ha CnpaBea/iMBaTa MM CTOMHOCT.

BCMYKM TbpProBCKM U Apyru d)MHaHCOBVI B3emMaHuA Ha [pynaTta ca npernegaHn OTHOCHO
HacTbNUAM CbOUTUA Ha HEU3NbJ/IHEHUNE, a 3a BCUYKU TLPrOBCKU B3e€MaHUA € MNPUIoXKeH
OnpocCTeH nNoaxon 3a onpeaenAaHe Ha O4akBaHUTE KPeAUTHU 3ary6M KbM KpaAa Ha nepunoaa.

ABaHcuTe B pasmep Ha 6 690 xwmA. nNB. ca 3a NOKYMNKa Ha PUHAHCOBU UHCTPYMEHTU, KOUTO
cnenBa ga 6bAaT GMHANM3MPaAHN B paMKUTE Ha cneagallaTta roguHa.

18. [MMapwu n napuyHU eKBUBaANEHTU

2024 2023
XWn.ne. XWN.nB.

MapuyHKn cpeacTBa B pasnaawlaTtesnHN CMETKU 509 75




OBLLO 509 75

FpynaTa e M3BBbPLIMAO OLLeHKA Ha OYaKBAHMUTE KPEeAMTHU 3arybm Bbpxy NAPUYHWM CPEeacTBa M
Napu4YHN ekBuBaneHTU. OueHeHaTa CTOMHOCT e B pasmep nog 0.1% oT 6pyTHaTa CTOMHOCT Ha
napu4YHUTE CPeacTBa, AENO3MPaHN BbB GUHAHCOBU MHCTUTYLMM, NOPaASM KOETO e onpeaeneHa
KaTO HECDHLLECTBEHA U HE € HAYUCAEeHA B KOHCONMAMPAHUTE GUHAHCOBUTE OTYETMH.

CobcTBeH Kanutan

18.1. AKUMOHepeH Kanutan

AKLUMOHEPHUAT KanuTan Ha [py*KecTBOTO - MaMKa ce cbcTon oT 500 000 6p. 06UKHOBEHM
aKUMM C HOMWHA/NIHA CTOMHOCT B pa3mep Ha 1 nB. 3a aKumA. BCcUMUKKM akuum ca ¢ NpaBo Ha

nosiydyaBaHe Ha OMBWUAEHT U NIMKBMAALUMOHEH AAN U NPeAcTaBaABaT eaumH rnac ot O6uwoTo
cbbpaHune Ha aKUMoHepuUTe.

2024 2023
bpown n3gageHu 7 HaMbAHO naaTeHn
akuuu/panose:
B HauyanoTo Ha rogMHaTa 500000 500 00C
HoBO akuuu nnateHu 407 840 -
O6w, 6poit akuuu, HanbAHO NAATEHM B KpaA Ha 907 840 500 000
nepuoga _
CNNCBKBT Ha OCHOBHUTE aKLMOHEPW € NPeACTaBeH, KaKTo cleaBa:
30 1oHHU 30 oHHU 31 pekemspu 31 pekemspu
2024 2024 2023 2023
Bpoi akumm % Bpoit akuum %
XonguHr Ceerta 280 000 30,84%
Codua ALl
E 2 1,83%
Tpw Ec UHuBecT AL 89 000 31,83% 84750 16,85
Clearstream 84 250 9,28% 320 000 64
Banking
Luxemburg Clients
MO CbINACUE - - 34 600 6,92
HO®  KoHkopa 74 500 8,21% 74 500 14,90
®oHp 7 Cayr-
nict
KoHkopg doHg 8 52 250 5,76% 17 650 3,53
AntepHaTnseH

doHp,




18.2. Pe3sepsu

2024 2023
XUN.NB. XUN.NB.
Pe3epB OT eMUCHA HA aKLMHK 6935 2
3aKOHOBM pe3epsu 762 762
obLOo 7 697 764

19. AKTMBM M NaCUBM NO OTCPOUYEHU AaHDBLU/OTCPOUEHU AaHDLUU, HETHO

MpusHatu B
OTcpouyeHu AaHbUYHM NACUBU (aKTUBM) 1.1.2023 neyanbata nnu 31.12.2023
3ary6ara

XUN.NB. XWUN.NB. XUN.NB.
MpeougeHKa Ha PUHAHCOBM aKTUBMU 265 (12) 253
Ob6e3ueHKa Ha GMHAHCOBM aKTUBU (145) 46 (99)
[daHbyHM 3aryom (23) (13) (36)

78 21 118
Mpn3HaTK KaTo:
OTCpoYEeHN AaHDBYHM aKTMBU (168) (135)
OTCcpoyeHn gaHbYHK NAcUBK 265 253
HeTHO OTCpOUYEHU AaHDBUYHMU 97 21 118
nacusu/(akTusem)
MpusHatu B
OTCpoUYeHU AaHbUYHM Nacuem (aKTMBK) 1.1.2022 neqznGaTa nnm 31.12.2022
3arybarta

XWN.NB. XWN.NB. XWUN.NB.
MpeoueHKa Ha GMHAHCOBU aKTMBMU 235 30 265
Ob6e3ueHKa Ha GMHAHCOBM aKTUBU (157) 12 (145)
Cnaba Kanutanmsaums - (23) (23)

78 19 97

Mpn3HaTK KaTo:
OTCpoYEHN AaHDBUYHM aKTUBM (157) (168)
OTcpoyeHn gaHbyYHKU NacuBK 235 265
HeTHO oTcpoyeHu gaHbuHU nacusu/(akTnen) 78 97

20. Pasxogu/UKoHOMMA 33 JaHbUMU

PasxoauTe 3a TEKyWM AaHbUM M OTCPOYEHUTE AaHbUM Ca M34YMCAeHW Ha 6a3a 3aKOHOBO
onpeaeneHata ctaBka oT 10% cbrnacHo 3aKoHa 3a KOpnopaTMBHOTO NOAOXOAHO obnaraHe. B
Tabanuata no-gony e npeactaBeHo obsacHeHMe 3a epeKTMBHATA AaHbYHA CTaBKa:



31.12.2023 31.12.2022

XWUn.ns XUn.ns
Meuyanba/(3aryba) 3a nepnoga npean AaHbLUM 204 185
JaHbyHa cTaBKa 10% 10%
OuaKBaH pa3xoA 3a AaHDbLM BbPXy A0X0AA (19) (19)
YBenunyeHma Ha GMHaHCOBUSA pe3yTaT 3a (13) (31)
OAHDBYHM Lenun
HamaneHua Ha ¢nHaHCcOBUA pe3ynTaT 3a 46 73
OAHDBYHM UeNn
EnvmunHaumm Ha KoHconuaupaHa 6a3a - -
Pa3xoa/(npuxoa) 3a gaHbLUM BbPXY A0X0A3, B (21) (19)
TG
Pa3xop, 3a TeKyw, AaHbK 310 -)
Pa3xop 3a 0TCPOYEH AAaHDBK (19) (19)
21. [ObnrocpoyHU U KPaTKOCPOUHU 3aemu
MoAacHeHune 2023 2022
XUN.NB. XUN.NB.
AbarocpoyHa yacTt Ha 3aemu
baHKOB 3aem 22.2 3600 2027
ObanraumoHeH 3aem 22.1 19 500 20 000

23100 22 027

KpaTKocpqua 4acCT Ha 3aemu

BaHKOB 3aem — nMxBu 22.2 841 75
ObanrauMoHeH 3aem — rN1aBHULA 22.1 500 -
ObanraumoHeH 3aem - NXBa 22.1 434 303
1775 378
Lpyrn KpaTKOCPOUHM 3aeMMU
3aemu 22.4 665 585
Nnxsu 224 4 -
Peno caenku 22.3 7974 7 909
JInxeu No peno caenkm 22.3 245 120
0O6u10 3aemu 8 888 8623
21.1. O6auraynoHeH 3aem

Ha 04.08.2021 r. CeneHa XonauHr Al nspasa obaurayms c ISIN Kog BG2100009211 - 20 000
6p. ¢ HOmMMHanHa cToMHocTt 1000 nB./6p. OBWMAT pasmep Ha OBAUTALUMOHHUA 3aem e
20 000 000 nB. (mBageceT muanoHa nesa). Obauraummte ca OBUKHOBEHM, Be3HaNUYHWU,
NOMMEHHU 1 0be3neyeHu.

O6AMraLMOHHUAT 3aeM € C NafeXK Ha NIMXBEHUTE NNaLLaHWUS Ha 6 meceyeH Nnepnoa, CHMTaHo OT
04.08.2021 r., KaTo nocnegHOTO NMXBeHO naawaHe e ¢ nagex 04.08.2030 r. MNagexnte Ha



rNaBHMYHUTE NNawaHuA 3ano4dsat oT 04.02.2025 r., OTHOBO Ha 6 mece4vyeH nepuog, KaTo
nocneaHoOTo NnallaHe cnensa Aa 6bae HanpaseHo Ha 04.08.2030 .

HauncneHunte nnxsm KoM obanraumoHepute Kbm 30.06.2024 r. ca B paamep Ha 772 xun.nB. (3a
2023 r.—1 330 xun.ns)

CpeacTtBaTa OT 06/MraumoHHaTa emucua we 6baat manonssaHu ot ,,CeneHa Xonguur” ALl 3a
npuaobnBaHMA Ha AANOBU y4acTMA B KanuTasna Ha KOMMNaHMM OT Pa3HOObPaHN MKOHOMMUYECKM
cekTopu, npunaobmusaHe Ha ApyrM GMHAHCOBU MHCTPYMEHTM M aKTUBM, 33 NoaobpABaHe Ha
$OUMHAHCOBUA pPe3ynTaT Ha XONAMHIOBOTO LPYMKECTBO B AbJFOCPOYEH NAAH, MOracABaHe Ha
334b/IKEHMA HA XONMHTOBOTO APYXKECTBO MM Ha HEFTOBU AbLUEPHU APYKeCTBa.

[AbArocpoyHUTE CTpaTErMyeckn MAaHOBE Ca HACOYEHM KbM AMHAMUYHO UM edeKTUBHO
ynpaB/ieHWe Ha XONANHIroBaTa CTPYKTypa M MHBecTUUuMuUTe Ha pynata c uen dopmmpaHe Ha
pa3HoO0bpasHM N3TOYHULM Ha AOXOAHOCT.

21.2. baHKkoBUu 3aemum

Ha 10.09.2021 r. [lpy»ecTBOTO- MaliKa CK/t0MBa A0roBop 3a 3aem 3a cymata ot 2 400 xun.ns.
npu roguleH ANXBeH NPOLEHT u3umcneH Kato cbop ot PJ/IMKKK ( KoiTo Kbm pdatata Ha
noanuceaHe Ha gorosopa e 0,79%) natoc Hagbaska oT 1,41 NyHKTa, HO HE MO- MaJiko OT
2,20%. P/INKKK ce onpepens Ha 6a3a Ha MmeToAMKaTa Ha OaHKaTa Mo Kpeautute Ha
KOprnopaTUBHUTE KAMEHTU. JluxBaTa ce mM3uucnsBa Ha 6asa 365/360 gHu. Hauucnasa ce
exxemeceyHo. CbrnacHO MoracuTeNHMA MAaH, KOWTO € HepasgenHa 4acT OT [0roBopa 3a
6aHKOB 3aeM, rMaBHUMYHUTE BHOCKM 3ano4yBaT Aa ce noracssaTt oT 2023 r., exemeceyHo B
pasmep Ha 25 000 ne. go 09.09.2031 r. baHKOBMAT 3aem e obe3neyeH C MMNOTEKa Ha
HeABMXMM MMOT Ha ApyxectBoto. CpokbT Ha gorosopa e go 09.09.2031 r. 3aema e
npeacpoYHo noraceH Ha 28.02.2024 r.

Ha 15.11.2021 r. Jpy*KecTBOTO - MaliKa CKAtO4YBa 4OroBOpP 3a 3aem 3a cymata oT 3 112 xun.ns.
npu roguweH NUXBEH NPOLLEHT M3uncneH Kato cbop Ha PJ/INMKKK ( KolTo KbM aaTaTa Ha
nognuceaHe Ha gorosopa e 0,79%) nawoc HagbaBka oT 1,41 NyHKTa, HO HE NO- MaaKo OT
2,20%. P/INKKK ce onpegens Ha 6a3a Ha meTogMKata Ha 6aHKata Mo KpeauTute Ha
KOpnopaTMBHMUTE KAMEHTWU. Jlnxeata ce u3uucnsasa Ha 6asa 365/360 gHu. Hauucnssa ce
exxemeceyHo. CbriacHo noracuTenHUA NaH, KOWTO e HepasgenHa 4acT OT Aoroesopa 3a
6aHKOB 3aeM, FaBHUYHMTE BHOCKM 3aMo4BaT Aa ce noracaAsaTt oT 2023 r., eXXemece4yHo KaTo ca
no 32 500 nB. go 25.10.3031 r., a nocnegHaTa BHOCKA e Ha 15.11.2031 r. e B pa3mep Ha 24 500
nB. baHkoBMAT 3aem e obe3neyeH C MNOTEKa aKuUWMKM, 3a/I0)KEHWM B Nons3a Ha b6aHKaTa,
cobctBeHOCT Ha [py»KecTBoTo - MmanKa Ha CeneHa Xongudr ALl - Xonauur Ceseta Codua AL.
CpokbT Ha gorosopa e go 15.11.2031 r. 3aema e npeAcpoYHO noraceH Ha 24.11.2022 .

Ha 15.11.2021 r. Apy»ecTBOTO - MaliKa CK/04YBa OLLEe eiMH AOr0BOp 3a 3aemM 3a CymaTa oT 646
XUN.NB. NPU FOAULLIEH INXBEH NMPOLEHT n34ncaeH Kato cbop ot P/IMKKK ( KolTo Kbm AaTtaTta Ha
nognuceaHe Ha gorosopa e 0,79%) natoc Hagbaska oT 1,41 nyHKTa, HO He NO- ManKo OT
2,20%. P/INKKK ce onpepsens Ha 6a3a Ha meTogukata Ha 6aHKata no KpeauTuTe Ha
KoprnopaTuBHUTE KAMEHTW. JluxeaTa ce usumcnasa Ha 6a3a 365/360 AHM. BaHKOBUAT 3aem e
YCBOEH C Uen noracAsaHe Ha 3agbaxKeHue 3a ALC 3a 3aKyneHMA HOB HEABUXMM MMOTU Ha



ApyxectBoTo. CpokbT Ha porosopa e go 30 aHm. 3aema e npeacpoyHM noraceH Ha
15.12.2021 .

Ha 28.05.2024 r. [py*KecTBOTO CKAOYBA [0roBop 3a 3aem 3a cymata ot 3 600 000

XWN.NB., NPWU NPOMEH/AMBA TroAMILIHA /NKxBa,popmmupaHa Kato cbop OT CTOMHOCTTA Ha
npomeHams BJ/1N B BGN natoc goroBopHa HagbaBKa 3a KpeauTeH pPUCK B pa3mep Ha 0,7
npoueHT NyHKTa. Mpu ckaoyBaHe Ha HacToAawmA pgorosop B/ B BGN e B pasmep Ha 4,1
roguMwHoO u obLo AOroBOPEHMA INXBEH MPOLEHT KbM HACTOAWMA MOMEHT e 4,8 npoueHTa
roguiwHo JlnxeaTa ce nsuncnsasa Ha 6a3a 365/360 gHu. CbraacHoO NoracuTeNnHUA naaH, KOMTo e
Hepa3ZesnHa 4acT OT AoroBopa 3a OAHKOB 3aem, MaBHMYHMTE BHOCKM 3amoyBaT ga ce
noracaat ot 2025 r., exxemeceyHo Kato ca no 85000 ns. go 20.04.2029 r., a nocneaHaTa
BHOCKa e Ha 20.05.2029 r. e B paamep Ha 115 000 nB. baHKOBUAT 3aem e obe3neyeH c UnNoTeka
Ha 3aKyneHuTe MMOTM B NO3a Ha BaHKaTa.
Ha 28.06.2024 r. JpyKecTBOTO CK/OYBA OLe eanH AOroBOp 3a 3aem 3a cymaTta oT 841 xun.ns..
3a 000OpOTHM cpeacTsa, MNpU MNPOMEH/MBA roguiliHa JsMxBa,popmupaHa Kato cbop ot
cToMHocTTa Ha npomeHams BJIM B BGN natoc goroBopHa HagbaBKa 3a KpeauTeH PUCK B
pasmep Ha 0,4 npoueHTU nyHKTa. Npun ckatouBaHe Ha HactoAawmAa gorosop b/ 8 BGN e B
pasmep Ha 4,1 rognwHoO 1 06O AOrOBOPEHUA INXBEH MNPOLLEHT KbM HACTOALWMA MOMEHT € 4,5
npoueHTa rogmwHo CpokbT Ha porosopa e fo 05.12.2024 r. [loracutenHata BHOCKa Ha
rnaBHULATa e egHa B pasmep Ha 841 xun.ns

21.3. Peno caenku

lpynata nonyyaBa npuBaeyeH KanuTan, HeobxoAMm 3a ocbliecTBABaHE Ha AEeWHOCTTa U U
ypes A0roBopu 3a Peno caenku. Peno caenkute (caenkum 3a ob6paTHO M3KyNyBaHe Ha aKLMK)
Ca KpaTKOCPOUHM B CPOK mexay 3 u 6 meceua. M3non3BaHMA IMXBEH NPOLEHT e nasapeH, npu
nnxea B pasmep mexay 4,5% n 5% 3a 2023 r. Kato obesneyeHne no Tesmn caenku, rpynata e
33/10’KNN0 CBOU GUHAHCOBM AaKTUBMK.

2024 2023
XWUN.NB. XWUN.NB.
3agbaxeHunsa no Peno caenku 7974 7 909
Jlnxeu no Peno caenkn 245 120
8 219 8 029

21.4. 3aemu oT HePUHAHCOBU UHCTUTYLIUU

lpynata Ha CeneHa XonguHr Al nonyyaBa NpuBAEYEH KanuTasa, Heobxogum 3a
ocbllecTBABaHe Ha AeWHOoCcTTa M M 4ype3 A0roBopu BpemeHHa (pUHAHCOBaA MOMOLL,.
JoroBopute ca KpaTKOCPOYHU. 3a NMOAYYEHMA pecypc ApyKecTBaTa oOT [pynaTta AgbaxaTt
NINXBa Ha KpeauTopute B pasmep mexay 5,00% n 6,00%.



3aemu
JInxsun no 3aemu
Jorosopu 3a uecua

2024 2023
XWn.ne. XWn.ne.
645 376
4 8
202 202

851 586

22. TMacuBwu, Bb3HUKBALLM OT puHaHcOBaTa AeMHOCT

Ta6m4u,aTa no-aony npeacraBa NpomMeHuUTe B 3a4b/KEHUNATA Ha I'pyrlaTa, KOUTO BDB3HUKBAT OT
d)MHaHCOBaTa My I,Cl,e[;IHOCT, BKIOYUTENTHO NAPUYHUTE U HENAPUYHUTE NPOMEHMN. MNacmeu, Bb3HMKBALLK OT
d)MHaHCOBaTa AGMHOCT Ca Te3n 3a KOUTO Napn4HKM NOTOLUM Ca 6MI'IM, nan 6'b,£|,eLLI|M napuyHM nNnoToun we
6'b,CI,aT, KI'IaCMd)MLI,MpaHVI B OTYETa 3a NapUYHN NOTOUU Ha prnaTa KaToO napuyHuM notouun ot d)MHaHCOBa

AenHoCT.
2023 Mapuukn Apyrm 2024
M3MeHeHusn M3MeHeHusn

XWUN.NB. XUN.NB. XWUN.NB. XWUN.NB.

Ob6nuraumoHeH 3aem 20 188 (1 215) 1330 20 404
baHKOBM 3aemu 2170 (2170) 4441 4441
Opyru 3aemu 384 - 261 645
Jorosopwu 3a yecua 201 - 201
Peno caenkun 8029 - 190 8219
O6wo 30972 (3 385) 6222 33 809

* Ll,perTe M3MEHEHUA BKIHOYBAT HAYNCNEHUNA Ha JIUXBU, npo,u,a>+<6a Ha B3eéMaHUA U Nnony4vyeHu

CyMUM No AOroBopu 3a 3aem.

23. TbproBCKU U ApPYrn 3a4bXKEHUA

3a4bNXKEHMA MO NOKYNKK Ha U
JaHbyHM 3aabaKeHns
3a4bNXKeHNA KbM NepcoHana

ABaHCOB 3a npop,a>K6a Ha UHBECTULUMNOHEH UMOT

3a4bKEHNA 33 OCUTYPUTENHU BHOCKM
obLWo

2024 2023
XWn.ne. XWn.ne.
2151 3042
- 1
25 24
5 1550
1 2
2177 4596

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYLUUTE TbProBCKM U APYrU 3a4b/IKEHUA ce npuema 3a
pa3ymHa Npnban3nTeNHa OLEeHKa Ha cnpaBeainBaTa UM CTOMHOCT.

24. Csbp3aHU npeanpuAaTUA

Cebp3aHuTe Anua 3a [pynaTta Ha'CeneHa Xongauur" Al [py»ecTBOoTo - Malika —

,1pn Ec



NuBect” ALl. CBbp3aHO nuue e n XonguHr Ceeta Codus AL, KolTo nputerkasa 99.99% ot
Kanutana Ha [pyxKecTBoTo - MaiiKa Tpu Ec MHBect Al. CBbp3aHM AnLa Ca U YNeHOoBeTe Ha
cbBeTa Ha aumpekTtopuTte. CBbp3aHM MUA ca M npuTexasawmte Hag 20 % oT KanuTasia Ha
OPYXKeCTBOTO — A0 AaTaTa 40 KOATO Te3n auua ca nputerkaBanu Hag 20% oT KanuTana Ha
JpyxecTBoTO.

FpynaTa oTYMTa KaTo B3eMaHWs OT CBbP3aHM /NLA pa3yeTUTe CU NO NPeaoCTaBeHU 3aemu,
NIMXBW, OOrOBOPM 33 LECUM U Apyru. AKO He e M3PUYHO YNOMEHATO, TPaH3aKUMUTE CbC
CBbP3aHM NLA He ca M3BbPLBAHW NPU CNeumanHu YyCnoBUA M He ca NpenocCTaBaHU UK
NoJly4aBaHM HUKAKBM rapaHuuu.

24.1. Caenku cbe cBbP3aHU nuLA

06.2024 06.2023
XUN.NB. XUN.NB.
CdenKu cbc cobcmseHuyu
BsemaHuAa
MNpepocTaBeHU 3aemmn - -
HauncneHn anxem no 3aemu - -
MNoraceHn npenoCcTaBeHU 3aemmn - -
Mony4yeHn NMxBM No 3aemm - -
Mokynka Ha ®U

O6opoTu npes nepuoaa - -

COesKU C K408 ynpasaeHCcKu
nepcoHan

YnpaBneHCcKu Jorosopu — 9 (26)
Bb3HArpa*kaeHmA

OcuryputenHmn BHOCKK (24)
M3nnaTeHn Bb3HarpaxkaeHmsa no (9)

YNpPaBAEHCKU JOTOBOPU U OCUTYPUTESTHU

BHOCKM

060poTH KbMm Kpas Ha nepuoga - 2

24.2. Pa3uetu cbc cBbp3aHu Amua

Kbm 30 mapT 2024 lpynata nma B3emMaHUA OT M 3agb/XKEeHMEe KbM CBbP3aHU /KL, KAKTO cnesaBa:

2024 2023
XWUN.NB. Xun.ns

TeKywin B3emaHua oT :
CobcTBeHUUM, B T.u. - -



B3emaHuA no AoroBop 3a 3aem - -
060 B3eMaHu1A OT CBbP3aHU IMLa - -

TeKywin 3aabKEHNA KbM :

CobcTBEHMUM, B T.u. 811 811
MNMokynka Ha ®U 810 811
Jorosopu 3a 3aem 27 -
3aAb/KEeHUA KbM KJ/IIOUOB YNPaB/EHCKMU 1
nepcoHan, B T.u.

HensnnateHu Bb3HarpaxgeHmsa 1
06,0 3aab/1KEHMA KbM CBbP3aHU ULA 837 812

BcuuKn B3emaHMA M 3a4bAXKEHUA KbM CBbP3aHM IMLA Ca TeKyWM U cneasa Aa 6baat ypeaeHn B
pamkuTe Ha 1 roamnHa. BsemaHuATa OT CBbP3aHU KL He ca obe3neyeHu.
25. be3HanunuyHu caenku

Mpe3 Tekywua oTyeTeH nepuog [pynata He e OCHLLWECTBABANO CAENKU, MPU  KOMUTO
3an/1allaHeTo Aa e U3BbPLUEHO Ype3 NpMxXBalaHe N Aa He e OTPA3eHOo B OTYETa 33 NapUYHUTe
noTouum.

26. YCNOBHU aKTUBU U YCIOBHU NacuUBm

prnaTa nputeXxasa cnegHUTe yCa10BHU aKTUBU U NAaCUBU

2024 2023
XUN.nB Xun.ns
YcnosHu AKTuBM
HomunHan no ueaupaHu B3emaHumA 6114 6114
MpepoctaBeHn  OUHAHCOBM  aKTMBM 33  06paTHO 2 545 2 545

M3KynyBaHe No A0roBopwu 3a peno
YcnosHu nacusu

MonyyeHn GUMHAHCOBM aKTMBM, Mognexkawm Ha obpaTHo 2 545 2 545
W3KynyBaHe Mo AOroBopu 3a peno

27. Kareropuu pMHAHCOBU aKTUBU U NACUBU

banaHcoBMTE CTOMHOCTM Ha d)VIHaHCOBVITe aKTMBM M nacmeu Ha [pynata morat Aa 6'bﬂ,aT
npeacraBeHu B CyiegHNUTE KaTeropunn:

®UHaAHCOBU aKTUBU 2024 2023
XWUN.NB. XWUN.NB.
TbproBCKM 1 Apyrn B3emaHuA 33501 24 575
®PNHAHCOBW NHCTPYMEHTH 5779 7 584
Mapu 1 NapuyHM eKkBMBaNEHTH 509 75

39789 32234




duHaHCcOBU NacuBmu 2023 2021

XWUN.NB. XWUAN.NB.

MNonyyeHu 3aemmn 33 965 30671
3a4bKEHUA KbM CBbP3aHU NLA 837 1
TbproBCKM M APYru 3a4bNKEHNA 2177 3881
36 979 34 553

Bukte NosacHeHue 4.47 3a nHPOpMaLMA OTHOCHO CHETOBOAHATA NMONIUTUKA 33 BCAKA KaTeropusa
bMHAHCOBU MHCTPYMeHTU. MeToanTe, N3NON3BAHKN 3@ OLLEHKA HA CrpaBea/IMBUTE CTOMHOCTM

Ha ¢MHAHCOBM aKTMBM M NACMBKU, OTYUTAHM MO CrpaBea/iMBa CTOMHOCT, Ca OMUCaHW B
nosacHeHue 28. OnucaHue Ha NOAUTUKATA U LEeAUTe 3a ynpaB/ieHMe Ha pUcKka Ha [pynara
OTHOCHO PUHAHCOBUTE UHCTPYMEHTU € NpeacTaBeHo B [losicHeHue 27.

28. Puckose, cBbp3aHu ¢ PUHAHCOBUTE MHCTPYMEHTU
Lienn n nonntnka Ha pbKOBOACTBOTO NO OTHOLUEHUE yNpaB/JieHMe Ha PUCKA

lpynaTa e WM3N0)KeHa Ha pPasNYHM BUAOBE PUCKOBE MO OTHOWEHMEe Ha (PUHAHCOBUTE CU
WHCTPYMEHTU. 3a noBeye HPopmauma OTHOCHO PUHAHCOBUTE aKTUBU U NMACUBU NO KaTeropmm
Ha MpynaTta BmkTe MosicHeHue 26. Hali-3HaunmuTe PUHAHCOBM PUCKOBE, HA KOUTO € N3/10XKEHa
lpynaTa ca nasapeH PUCK, KpeauTeH PUCK U INKBUAEH PUCK.

YnpasneHneTo Ha pUcKa Ha pynaTa ce oCblLeCcTBABA OT LEHTPasHaTa agMUHUCTPALUMNA HA B
CbTpyaHMYecTBO cbC CbBeTa Ha gupeKktopuTe. [pMopuUTEeT HA PHKOBOACTBOTO € A3 OCUTypU
KPaTKOCPOYHUTE U CPeaHO CPOYHM NAPUYHM MNOTOLM, KaTO HamanuM Uu3naraHeTo CU Ha
$WHaAHCOBK Nasapw.

FpynaTa He ce 3aHMMaBa aKTUBHO C TbPryBaHeTo Ha GUHAHCOBM aKTMBWM 33 CNEKY/NATUBHM
L/, HUTO MbK U34aBa ONuUnMn.

Hai-cbuwectseHnTe GMHAHCOBM PUCKOBE, Ha KOMTO € M3/10XeHo [pynaTa, ca onucaHu no-
aony.

28.1. JlnxeeH puck

JINXBEHUAT PUCK € PUCKDBT, NPU KONTO CTOMHOCTTA Ha (PUHAHCOBUTE WHCTPYMEHTM Le ce
NPOMEHs BCNeACTBME HA MPOMEHM Ha NA3apPHUTE IMXBEHU MPOLLEHTU UM IMXBEHUTE PA3X0an
N NPUXOAM HA UHCTPYMEHTUTE C MPOMEH/IMBA INXBA MOTaT A3 Ce NPOMEHAT Nopaau NPoOMeHU
B M36paHuA 3a 6a3a NPOLLEHT.

Monntukata Ha pynaTta e Haco4YeHa KbM MUHUMU3NPAHE Ha IMXBEHMA PUCK MPU AbATOCPOYHO
¢dunHaHcupaHe. Kbm 30 toHn 2024 r. n 31 gekemspu 2023 r. YacT oT [pyxKectBaTa oT [pynaTa
Ca M3/I0’KEHU Ha CbLLECTBEH PUCK OT MPOMAHA HA Na3apHUTE JIMXBEHM NPOUEHTU, TbM KaTo
lpynata ce ¢UHAHCMPA YaCTUYHO OT MosyvyeHM GaHKOBM 3aemMMu, KOMTO ca OTMyCHATU Mpwu
NNaBaLLU NUXBEHW NPOLEHTH, 3 NPEAOCTAaBEHUTE 3aEMM Ca OTNYCHATU NPU GUKCUPAHN NNXBU.
EseHTyanHoTo yBennyenune Ha BMNJ1 uan PIMKKK, KoTo ce onpeaena Ha 6a3a Ha MeToAnKaTa
Ha 6aHKaTa No KpeauTUTe Ha KOPMNOpPaTUBHUTE KAMEHTW, OM A0BeNno A0 yBe/MYeHMe Ha
NMXBUTe, KouTo pynaTa AbAXKM MO YacT OT NOAyYeHUTe NMpUBAEYEHU cpeacTBa U Aa b6bae



MU3N10XKEHA Ha PUCK. PbKOBOACTBOTO Ha I'pyrlaTa He o4yakBa B 6/M3KO 6bp,eu.|,e 3Ha4YUTENHO
yBe€/IMYEHUNE Ha NNaBallUTE KOMMOHEHTU HA ZIMXBEHUTE MPOUEHTU NO NONYyYEHUTE 6aHKOBM
3aemMun.

npeACTaBeHMTe no-gony Ta6l'll/1Ll,M NOKa3BaT YyBCTBUTENIHOCTTA Ha HETHUA d)MHaHCOB pe3ynTar
cnen oaHbvum U Ha COBCTBEHMA KanuTan Kbm BE€pPOATHA NPOMAHA Ha TNXBEHUTE NPOLLEHTU NO
3aeMuTE C NaaBall IMXBEH NPOLUEHT, 6a3MpaH Ha u3meHeHue ot 1%. Bcnukm APYyrn napameTpun
Ca NpuneTn 3a KOHCTAaHTHMU.

HeTeH ¢uHaHCcOB pe3ynrtar CobcTBEeH KanuTtan

yBennyeHue HamaneHue yBennyeHuve HamaneHue
Ha Ha Ha Ha
NnxBeHun NnxBeHun NnxseHun NNXBEHUA
NPoOLEeHT NPOLEeHT NPOLEeHT NPOLLEeHT
c1% cl1% cl% cl1%

30 oHn 2024 r.

baHKoBU 3aemu 197 247 3691 3741

31 pekemBpu 2023 r.

baHKoBU 3aemu 140 190 3469 3519

28.2. AHanus Ha KpeaUTHUA PUCK

M3naraHeTo Ha lpynaTa Ha KpeguTeH PUCK € OrpaHMyeHo A0 pa3mepa Ha bHanaHcoBaTa
CTOMHOCT Ha GUHAHCOBMUTE aKTUBU, MPU3HATM B Kpas Ha OTYETHUA NEPMOL, KaKTO € NOCOYEHO
no-gony:

2024 2023
XWUN.NB. XWUN.NB.
Fpynu ¢puHaAHCOBM aKTUBMU — 6aNaHCOBM
CTOMHOCTU:
TbproBCcKM U apyru B3emaHua 33501 24 541
B3emaHuA OT cBbp3aHK nua - -
PUHAHCOBU NHCTPYMEHTU 5779 7 584
Mapun 1 NapuyHU eKBUBANEHTH 509 75
39789 69 179

KpeaAnTHMAT pUCK OTHOCHO Napu M NAapPUYHM EKBUBAIEHTM CE CYMTA 3@ HECBHLLECTBEH, TbM KaTo
KOHTpareHTUTe ca 6aHKM Cc [obpa penyTauMa U BUCOKA BbBHLIHA OUEHKA Ha KpeauTHUA
PENTUHT.

3a TbproBCKM M ApyrM B3emaHusa [pynaTta M3non3Ba OMNPOCTEH NOAXOA MPWU OTYMUTAHETO Ha
TbProBCKMTE M APYrM B3eMaHMA, KaKTO M Ha aKTUBWUTE NO AOroBOp W npu3Haea 3aryba oT
ob6e3LeHKa KaTo OYaKBaHW KpeauTHWU 3arybu 3a uenva cpok. Te npeactaBnaBaT OYaKBaHUAT
HeAOCTUr B AOrOBOPHUTE MapUYyHM NOTOLM, KAaTO Ce MMa Npeasus Bb3MOXKHOCTTA 3a
HeM3Nb/IHEHNE BbB BCEKM MOMEHT OT CPOKA Ha GMHAHCOBUSA MHCTPYMeHT. pynaTa usnonsea
CBOSA HaTpymaH ONWUT, BbHLHM MOKas3aTenu M uHbopmauMa B AbArTOCPOYEH MAaH, 33 Aa



NU34YUCIN OYHaKBAHUTE KPEAUTHMU 3ary6m.

B pe3ynTtat Ha ToBa, Korato pynaTa npeueHu, Ye 3a KPaTKOCPOUYHUTE B3EMAHUA, Bb3HUKHAIU
WNM MPeAoroBOPEHN B PaMKUTE Ha eAHa KajneHgapHaTa roguMHa MMa Ha/Jnyme Ha HUCHK
KpeauTeH PUCK, KOMTO € HUCHK Te ce obesueHaBaT ¢ 1%.

KpaTKoCpo4yHUTE B3eMaHWA OT CBbP3aHM AMLA, 3a KOUTO [pynata YCTaHOBWM Ha/iMuMe Ha
KpeauTeH PUCK ce 0be3LLeHABaT ¢ 2%, Nopaan HaIMYMETO HA CBbP3AHOCT Mexay [pyKecTsaTa

OT rpynaTta u TexHute aebutopu u dakTa, 4e MmaT 3HauYUTe/IHa 3aBMCUMOCT €AHO OT APYro U
Ma/IKO MO — BUCOK KPEeAUTEH PUCK.

C 5% obesueHKa pynata obe3ueHABa BCUYKM AbATOCPOYHU B3EMAHUA WM TaKMBA Ha KOWUTO
MM e U3TeK/a AAaBHOCTTa MK He ca BKuauM noraceHu B CPOK. MpuumMHaTa 3a TOBA € 3HAYUTENHO
MO — BUCOKUA KPeaUTEH PUCK U 3aHUMNKEHUTE OYaKBAHWUA 33 BXOAALLUTE MapUUHW NOTOUM OT
Te3M KOHTareHTu.

KbmM patata Ha M3roTBAHE Ha TeKywus ¢GUHAHCOB OTYET PbLKOBOACTBOTO Ha [pynarta e
YCTaHOBW/IO, Y€ HAMA Ha/uuyMe Ha KpeauTeH PUCK OT cbbupaHe Ha 6baewmute napuyHU
NOTOLM OT NoracABaHe Ha B3eMaHMATa My, B PE3YATaT Ha KOETO Te He ca 06e3LeHeHMU.

CTpyKTypaTta Ha ¢$MHAHCOBUTE aKTMBM NO ¢$a3M M OTHOCMMATa KbM TAX obe3ueHKa MoXe Aa
6bae NpeAcTaBeHa KaKTo cneaga:

dasal ®asa 2
BsemaHua no 16 769 -
[0roBOpPY 3a uecua
B3semaHuA OT KAneHTH 2 600 -
Nno NOKynKa Ha A
B3emaHua no peno 2613
caenku
ABaHcu 1523
3aemu 1 apyrm 414
OyakBaHW KpeauTHU - -
3arybm

34732 -

Ob6e3neyeHns No peno cAekKUTe NPeacTaBaAABaT akUMUTE, KOUTO ca 0OEKT Ha peno caeskaTa.
CnpaBeanmBaTa CTOMHOCT Ha akuMuTe HadBuLlaBa 3HauyuTeNnHO GanaHcoBaTa CTOMHOCT Ha
B3eMaHeTo u pynaTta He € HAYMCANNO OYaKBAHWN KpeaUTHM 3arybum BbB BPb3Ka C TAX, Tbi KaTo
CTOMHOCTTa Ha obe3neyeHMeTo HaABULIAaBa CTOMHOCTTA Ha B3eMaHEeTo.

28.3. AHanM3 Ha IMKBUAHUNA PUCK

JINKBUAHUAT PUCK NPeAcTaBasBa PUCKLT [pynaTa Aa He MOKe [a Noracu CBOUTE 3a4b/IKEHMA.
[py»ecTBaTa OT rpynata NocpewaT HyAUTe CU OT IMKBUAHWU CPeAcTBa, KaTo BHMMATE/HO
cnepAaT NNalLaHUATa Mo NOracUTeNIHMTE NIAHOBE HA AbATOCPOYHUTE GUHAHCOBM 3a4b/IKEHUS,
KaKTO U BXOAALWMTE U M3XO4AWM NAapUYHU NOTOLM, Bb3HMKBALWLM B X043 Ha onepaTMBHaTa
AEeVHOCT. HyKauTe OT NMKBUAOHW CPEeACTBA Ce C/leAAT 3a Pas/IMYyHM BpemeBuM nepuogu -
€XelHEBHO W eXKeceAMMYHO, KaKTo M Ha 6as3ata Ha 30-4HEeBHWM NporHosu. Hyxaute ot



NIMKBUAHW CpeacTBa B AbArTOCPOYEH NAaH - 3a nepuogm ot 180 n 360 aHW, ce onpepenat
MeceyHo. HykauTe oT napuyHKU CpeacTBa Ce CPaBHABAT CbC 3aeMUTE Ha Pa3NoJIoXKeHUe, 3a Ja
6bAaT YCTAaHOBEHW U3NUWDBUM UAM aeduumTtn. TO3W aHanu3 onpeaens [anv 3aeMute Ha
pa3no/Io}KeHMe Le ca AOCTaTbYHM, 32 Aa NOKPUAT HYKAWUTe Ha FpynaTa 3a nepuoaa.

lpynaTta Abp)KW Napu B pasnialiaTesIHM CMETKK, 3a A3 NOCPeLla AMKBUAHUTE CU HYXKAM 33
nepuoan go 30 gHu. Cpeacrtsa 3a AbArOCPOYHUTE NIMKBUAOHU HYXOM Ce ocurypAasaTt 4vpes
33eMU B CbOTBETHUSA pasmep 1 npoaaxKba Ha AbArocpoYHN GUHAHCOBM aKTUBM.

Kbm 30 mapT 2024 r. nafeKmTe Ha AOrOBOPHUTE 3a4bXKeHUA Ha MpynaTa (CbabprKalim
JINXBEHW NNALWAHMA, KbAETO € NPUJIOKUMO) ca 0606LLLEHN, KaKTO c/ieaBa:

TeKywiun Hetekywu
30 roHn 2024 1. AJo6 Mexpy6 Orlpo05 Hap 5
meceua ni2 rogvHu roagvHvu
meceua

XWUn.ne. XWUn.ne. XWUN.NB. XWUN.NB.
558 376 8 686 14739

Ob6nraumoHeH 3aem
baHKoBM 3aemu - -- - -
TbproBCKU N ApPYrn 3a4b/IKEHUA 396 1165 - -
3a4bKEHNA KbM CBBP3aHM ML - 837 - -
Apyrn 3aemu - 8543 - -
O6uwo 954 11 277 8686 14 739

B npeaxonHua oTyeTeH nepuos Nafie)kUTe Ha AOroBOPHUTE 3aAb/iKeHus Ha [pynaTta ca
06006L1eHN, KaKkTo cneaBa.

TeKywm HeTteKkywimn
31 pekemBpu 2023 r. AJo6 Mexay6 Orlpo5 Hap 5
meceua nl2 rogvHu roagvHvu
meceua
XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
ObaunraumoHeH 3aem 558 376 8 686 14 739
baHKoBU 3aemu 39 114 1508 1411
TbproBCcKkM N Apyru 3a4bAXKeHUA 396 4198 - -
Apyrn 3aemu - - - -
O6wo 993 14 424 10194 16 150

CTOIZHOCTMTG, onoBecCcTeHn B TO3UN aHAJ/IM3 Ha NMafdeXUTe Ha 3a4b/1IXKEeHUATa, NpeacrasaaBart
HEAUCKOHTUPAHUTE NapUYHUN NnoTOoUM NO O0roBopuTe, BKAKYUTENHO AObAXKUMU NTUXBEHU
naawaHnAa no 061'IMI'aLI,MF|, KOUTO MOraTt Aa Ce pas3ainyvyaBat OT 6anaHCcoOBUTE CTOMHOCTM Ha
3a4b/IKEHNATA KbM OTHETHATA AaTa.



PUHAHCOBUTE aKTUBMU KaTO CpeAacTBO 3a ynpas/sieHue Ha IMKBUAHUA PpUCK

Mpyn oueHABaAHETO M YNPABIEHNETO HA IMKBUAHMA PUCK FpynaTa OTYNTA OYaKBAHUTE NAPUYHU
notoun OT OUHAHCOBU WMHCTPYMEHTM, MO-CMEUMANHO HAJAUYHUTE MNAPUYHM CPeacTBa MU
TbProBCKM B3eMaHWA. HannMUyHMUTE NapuUyHM Pecypcu U TbProBCKM B3eMaHWUA He HagBMLIABaT
3HAUUTENTHO TEKYLLUTE HYXKAM OT U3X04ALL, NapUYeH NOTOK.

29. OueHsABaHe No cnpaseasiuBa CTOMHOCT

OLl,eHﬂBaHe no cnpaseanaunBa CTOMHOCT Ha dmuaucosu dKTUBHU

®UHaAHCOBUTE aAKTMBM M MaCMBKM, OTYMTAHM MO CNpaBes/MBa CTOMHOCT B OTYeTa 3a
$UHAHCOBOTO CbCTOSHME, Ca T[pPynUpaHM B TPWU HMBA CboOpPasHO WepapxusaTa Ha
cnpasea/siMBaTa CTOMHOCT. Tasu liepapxua ce onpegens Bb3 OCHOBA HA 3HAYMMOCTTA HA
BXogAlWaTa MHGOpMaLMa, U3N0A3BaHA NPU ONpesensHeTo Ha cnpaBes/nMBaTa CTOMHOCT Ha
bUHAHCOBUTE aKTMBM M MACMBU, KAKTO clesBa:

. HuBo 1 - BXOoAAWMTE AAaHHW Ha HMBO 1 ca KOTMpaHUTe (HEKOpUrMpaHW) LUEHM Ha
WMHCTPYMEHTU Ha aKTUBHMTE Na3apu 3a MAEHTUYHN GUHAHCOBM UHCTPYMEHTH;

. HuBo 2 - BXoaAWwMTe AaHHM Ha HMBO 2 ca BXOAALUM AAHHM 33 AafeH aKTMB UAWM Macus,
Pa3/IMYHU OT KOTUPAHUTE LeHM, BKOYEHU B HUBO 1, KOUTO MPAKO MM KOCBEHO Ca AOCTbIMHU
3a HabaaeHme.;

. HuBo 3 - BxoAAwWMTE AaHHU Ha HMBO 3 ca HeHabngaeMn BXOAAWM OAAHHM 33 AafdeH
aKTMB MM nacue. Ta3n KaTeropusa BKAOYBA BCUYKU MHCTPYMEHTM, MPU KOMTO TeXHWKaTa 3a
oueHABaHe He BK/YBa HabaaaemMum BXO4ALWM AaHHU U HeHabaogaemnTe BXOAAWM AaHHM
MMaT 3HauuMTeneH egpeKkT BbpXy OLEeHKaTa Ha WMHCTPymMeHTa. HMBOTO B MepapxuaTa Ha
cnpaBea/MBUTE CTOMHOCTM, B PaMKUTE Ha KOATO Ce KaTeropusuMpa OUEHABAHETO Ha
cnpaeea/iMBaTa CTOMHOCT B LAMOCTHMA My 06XBaT, ce onpefens Bb3 OCHOBA Ha Hal-HUCKMA
€/1eMEeHT OT HMBOTO, KOWTO € OT 3HayeHMe 3a OLLEHABAHEeTO Ha crnpasea/siMBaTa CTOMHOCT B
UANOCTHMA My 06xBaT. 3a Tasu Len 3HaYeHWeTO Ha AAfEH e/leMeHT Ce OLEHABa KaTo ce
CbMOCTaBA C OLEHABAHETO Ha CNpaBea/iMBaTa CTOMHOCT B LANOCTHUA My 0bXBarT.

AKO npu OLEHABAHETO Ha cnpasBeasMBaTa CTOMHOCT 6bAaT M3NON3BaHM Habnogaemu
€N1eMEHTUN, KOUTO Ce HYXKAAAT OT 3HAUYUTENIHO KOpUrMpaHe, OCHOBAHO Ha HeHabnwgaemu
eN1eMeHTHN, TakoBa MpPU3HaBaHe e OT HMBO 3. 3a OUEHABAHETO Ha 3HA4YeHMeTo Ha JageH
€/1eEMEHT 3a OLLEeHABAHEeTO Ha cnpaBea/iMBaTa CTOMHOCT B LANOCTHMA My 06XBaT e HeobxoaMmo
Aa 6baaT B3eTn npeasua cneundundHnTe 3a AafeH akTUB Man nacns GaKkTopu.

CnepHata Tabnnua npeacrass HMBaTa B MepapxuaATa Ha GuHaHCOBU akTMBM Kbm 30 toHu 2024
r.u 31 gpekemspun 2023 1., oUueHABaHM NEPUOAMNYHO NO CNpaBeaIMBa CTOMHOCT:

Hueo 1 Huso 2 Huso 3 O6wo
‘000 ns. ‘000 ns. ‘000 ns. ‘000 nB.
30 roHK 2024 r.
ObarocpoyHm GpMHaHCOBM aKTUBM 3512 - 1 3512
KpaTkocpouyHu dmnHaHCOBM 5779 i i 5779
aKTUBU
MHBECTULUMOHHUN MMOTH - - 4335

31 pekemepu 2023 r.
ObnrocpoyHn GUHAHCOBM aKTUBM 3336 - 1 3337



KpaTKocpoyHu PpunHaHCoBM
aKTMBMU

MHBECTULUMOHHUN MMOTH - 4 350 - 4 350

7584 - - 7584

KpaTKocpoyHu PpuHaHcoBm akTnem (Hneo 1)

CnpaBea/ivBata CTOMHOCT Ha KPaTKOCPOYHUTE PpUHAHCOBM aKkTuBM (HMBO 1) e onpeaeneHa Ha
6a3a nocnegHa 6opcoBa LeHa Ha Tbpryemute GUHAHCOBM WMHCTPYMEHTM Ha bBbarapcka
doHpoBa 6opca ALl cboTBeTHO Kbm 30.06.2024 r. 1 31.12.2023 r.

3ems (Huso 2)

CnpaBsea/siMBaTa CTOMHOCT Ha puHaHcoBuTe aKTMeu (HUBO 2) ce onpepens, 4ypes oueHKa Ha
HE3aBUCUM JIMLEH3NPAH OLUEHWUTEN, W3NO0/3BallKM BbTPEWHa W BbHIWHA MHbOpMmauums,
MHPOPMaLMA OTHOCHO NOCNEeAHW MasapHU LEHW 3a Masapa Ha CbOTBETHUA aKTMB WU APYru.
JINUEH3NPAHUAT OLLEHUTEN NPU U3rOTBSAHE HA OLLEHKUTE WM3MO0/13Ba METOAa Ha CPaBHUTE/NHUTE
npoaax6bu, meToaa Ha BelHaTa CTOMHOCT, OCTaTbYHUA MeToA, MeToAa Ha 6bp3aTa Nnpoaakba
M MmeToda Ha npuxoaute. B 3aBMCMMOCT OT CbCTOAHMETO W MECTOMOJIOKEHMETO Ha
WMHBECTULMOHHUTE MMOTU NIMLEH3UPAHUAT oueHUTen usbupa Hali gobpata KOMBUHAUMA OT
onucaHuTe No — rope MeToAMm, Taka, Ye Aa ce onpedenn Ha — peanHaTa crnpaseniuBa
CTOMHOCT Ha BCEKW OT TAX. HayanHoTo canao Ha HepUHAHCOBUTE aKTMBM Ha HMBO 2 MOXe Ja
6bae paBHEHO C KPalHOTO MM Cango KbM OTYETHaTa AaTa, KakTo cnensa:

XUn.ns.
Canpo Kbm 01 aHyapu 2023 r. 4350
MpopaneHn akTMBH -
Meyanbu nam 3arybu, npmusHaTn B neyanbata nam 3arybaTa:

MpomsiHa B cnpaBeA/iMBaTa CTOMHOCT HA MHBECTULLMOHHUTE UMOTHU -
Canpgo kbm 31 pekemspu 2023 r. 4 350
MpoaaneHn akTuemU (4 350)
Mpnaobutn akTnem 4 335
Canpo kbm 30 toHK 2024 1. 4335

30. MoautuUKKM 1 npoueaypu 3a ynpaBseHUe Ha Kanutana
Uenunte Ha pynaTa BbB Bpb3Ka C ynpas/ieHWe Ha KanuTana ca:

. [a ocurypu cnocobHoctTa Ha lpynaTa Aa NPOAb/XKM A3 CbLLECTBYBa KaTo AeWCTBaLIO
npeanpuaTue; n

. [a OCUTYpU afeKBaTHa PeHTabuNHOCT 3a cobCcTBEHMUMUTE, KaTo onpedens ueHaTa Ha
NPOAYKTUTE U YCAYTUTE CU B CbOTBETCTBME C HUBOTO HA PUCKa.

lpynaTa HabntogaBa KanuTasna Ha 6a3aTa Ha KoedUUMEHT Ha 3a4/TbKHANOCT, NpeacTaBAABaLLY,
CbOTHOLLEHMETO Ha HETEH AbAT KbM 06LLMA KanuTan.

KanuTtansbT 3a NnpeacTtaBeHUTE OTYETHU NEpUoan MoXKe Aa 6bae aHanu3MpaH, KakTo ceaBa:



2024 2023

XWUAN. NB. XWUAN. NnB.
CobcTBeH Kanutan 11 074 3494
Kanutan 11 074 3494
dnHaHCOBM Nacmsu 37 097 34 650
- Mapw 1 NapuyHN eKBUBANEHTHU (509) (464)
HeteH avar 36 588 34 186
06w, Kanutan (Kanutan + HeETeH AbAr) 47 662 37 680
KoeduumeHT Ha 3agnbKHANOCT (HeTeH gbar/obwo 77% 91%

Kanutan)

KoedunuymeHTta 3a 2024 r.,cnpsmo 103 oT 2023 r. e HaMmanAn nopagu yBeJNMYEHNETO Ha
KanuTasia Ha OpYy»KecTBOTO.

31. M3ABneHUe BbB BPpb3Ka € rN1ob6asIHNTEe NPOMEHU B KAMMaATA

MocneaHUTe HayyYHU AaHHW NOKasBaT be3npeueseHTHU M3MEHEHUA Ha CBETOBHMUAT Kaumat. CbrnacHo
nociefHUTE OOKNaaM Ha MexaynpaButenctseHna KomuteT Ha EC no M3MeHeHWs Ha Kaumata, ce
HabloAaBaT U3MEHEHUA /B HAKOM Caydan HeobpaTMmK/ B peXxknmma Ha BafiekuTe, BETPOBETE U OKEaHCKUTE
TeYeHun B pe3ynTaT Ha rnobanHoTo 3atonsaHe. Mo oTHoweHue Ha 6opbaTta ¢ KAMMaTUYHUTE n3meHeHua EC
npuema 3akoHoBa 6as3a C AbArOCPOYHA BU3UA 33 HEYTpasieH Mo OTHOLWEHWe Ha Kammata go 2050 rog,,
HamanNABalKM APACTUYHO CBOMTE EMUCUMN HA NAPHUKOBU ra3oBe U HauMHM 33 KOMMNEHCUPAHE Ha OCTaBaluTe
N HEU3BEXKHU eMucuu. MpexoabT KbM HEYTPaNHOCT MO OTHOLWIEHWE Ha KAMMaTa Lie Cb3Aafae 3HauYUTeHU
Bb3MOKHOCTH 3a:

MKOHOMMYECKN pacTex
nasapu

Cb3gaBaHe Ha paboTHM mecTa
TEXHO/IOTMYHO pa3BuTHe

EBponencKkMAT 3aKOHOZATEeNEH aKT 3@ KAMMATa NpeBpbLLa NOCTUrAHeTo Ha uenTta Ha EC 3a HamanABaHe Ha
BpegHuTe emmncum ¢ 55% 0o 2030 B 3aKOHOBO 334 b/IXKEHME U 33 MOCTUIAHE HA KAMMATUYHO HeyTpaneH EC.

3a HamasieHNeTo Ha NAPHUKOBUTE EMUCUK e MPUET NaKeT OT MePKM BK/IOYBALLM:
EHepruiiHa edpeKkTMBHOCT

EHeprua ot Bb306HOBAEMM U3TOYHULM

EHepruitHo gaHb4yHO obnaraHe

Cucrema Ha EC 3a Tbprosua c emmcumu

NHpacTpyKTypa 3a anTepHaTUBHM ropmBea

CraHaapT 3a emmcmnnte Ha CO2 OT IEKM M NEKOTOBAPHU aBTOMOBMAN U T.H.

MNoseyeTo MHAOYCTPUKN Ca 6uan nnu BEpPOATHO Ca 3acCerHat OT U3IMEHEHUETO HaA KAMMATa U YCUIUNATA 3a
ynpasaeHne Ha HErosoTo Bb3,ﬂ,el>'ICTBME. CneposartenHo BbnpocuTe, CBbP3aHM C KAMMaATa, MOrat [Ada



noBAMAAT Ha obxeBaTa Ha noTeHUUaNHUTE 6'b,£|,e|J.I,M MKOHOMMUYECKMN CUEHapUM U HaA OUEHKAaTa Ha
KpegnutTopute 3a 3HaAYUTENIHO yBE/NIMYHEHNE Ha KpeaUTHUA PUCK. Bb3rneaute Ha y4aCTHUUUNTE B Na3apa 34
NOTEHUMA/IHO 3aKOHOA4AaTEe/ICTBO, CBBbP3aHO C KIMMATa, MOraT 4a NOBJ/IMAAT Ha CnpaBeasinBaTta CTOMHOCT Ha
dKTUBU NN NaCuBn.

3a HaCTOAWMUAT OTHETEH Nepunos CeneHa XonguHr ALl He e U310XKeH Ha KAMmaTu4veH PUCK. Ha PUCK CBbpP3aH
C NPOMEHUTE B KZINMATA HE € U3ZTOXKEH busHec CEeKTopa, B KOMTO APYyXKeCTBOTO pa3suBa ,Cl,e[;lHOCTTa cwn.

3a TeEKyLWaTa (I)MHaHCOBa rogmHa, NnpomeHunTe B KIMMAaTU4YHATa 0b6CTaHOBKa He ca OKasanu BAMAHME BbpPXY
d)M HaHCOBUTE OTYETU U p,eﬁ HOCTTa Ha 4pPYy*XeCTBOTO.

32. N3aBneHune BbB Bpb3Ka C KpeaunTtHHU 3ary6u B pe3ynTaTt Ha NOBULWLEHU INXBEHU HUBA

Ma3apHMUTE NUXBEHU MPOLLEHTU Ce MOBMLIABAT B OTTOBOP Ha M3MEHALLMTE Ce MepcrnekTUBM 3a MHbNAUUA U
napuyHa NoanTUKa. Tbid KaTo pedepeHTHUTE NNXBEHWN MPOLEHTU Ce MOoKayBaT, pasxoauTe Ha baHKuTe 3a
dMHaHCMpaHe HapacTBaT M TOBaA Lie AoBeae A0 NO-BUCOKU NMXBEHU NPOLEHTM No 6aHKoBUTe KpeguTu. Mo-
cneuManHo, no-cnabuAaT pacTeX, M HapacTBalLMAT LEHOBM HATUCK 6uxa MornuM ga Aosegat Ao no-
HaTaTbLUHO B/IOLIABAHE HA YC/I0BUATA 3a PUHAHCUPaAHE 3a KpeanuTononydatenute. CblieBPeMEHHO 3aTAraHe
Ha yC0BMATa 3a PUHAHCUPaHE BU MOT0 Aa HaMa/IM Bb3MOXHOCTUTE 3a KpeauTupaHe Ha busHeca.

3a ¢MHaHCOBaATa rognHa APYKEeCTBOTO € 6UI0 M3/N0XKEHO HA KpeauTeH puck. [leMHocTTa My e duHaHCcupaHa
M C NPUBNEYEHM KanuTanm /3aemu/. MapuyuHUTe CpeacTBa ca BNOXKEHU B BaHKM CbC CTabMAHA IMKBUAHOCT.

33. CbbuTnA cnep Kpaa Ha OTYETHUA Nepuos,
He ca Bb3HMKHanM Kopurupawm cbbutMAa MAW 3HAYUTENHU HEKopUrMpawm cbbuTna mexkay AataTa Ha

d)MHaHCOBVIﬂ OTYET U AaTaTa Ha U3FTOTBAHETO MY C U3K/ZTIOYEHME Ha ONUCaHUTE NOo-404Y.

He ca Hanuue 3HaYMmm cvouTUna cnen Aatata Ha OT4yeTa 3a d)MHaHCOBOTO CbCTOAHUE, KOUTO Oa U3UCKBAT
onoBecTABaHE NI KOpeKUunAa Ha d)VIHaHCOBWr'I oT4erT.
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