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CbabprkaHue

NHamBuayaneH oTyeT 3a BCeOHXBATHUA A0XOA
NHgmBuayaneH otyeT 3a PUHAHCOBOTO CbCTOAHUE
NHaMBuayaneH oTyeT 3a NPOMeHuUTe B COBCTBEHUA KanuTan
NHaMBuayaneH oTyeT 3a NapuuyHUTE NOTOLM

MoAcHeHUA Kbm nHanBunayanHmA d)VIHaHCOB oTyeT
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CeneHa Xonguur A}
NHameuayaneH GMHaAHCOB OTYET
31 pekemspun 2024 .

MHauBupyaneH otyert 3a BceobxBatHua aoxop Kbm 31 pekemepu 2024 r.

Pa3xoau 3a BbHLWHM yCyru

Pa3xoau 3a nepcoHan

Pe3yntat oT onepatMBHa AeUHOCT
Pe3ynTaT oT onepauumn ¢ UHBECTULLMOHHU
MMOTHU

Mpuxoan oT onepaymm ¢ pUHaAHCOBU
aKTMBMU

Pa3sxoau oT onepaumm ¢ pUHaHCOBMU
aKTMBMU

Apyrv1 dMHaHCOBKM NPUXOAM U PA3XOaM,
HETHO

Pe3ynrart otr puMHaHCcOBA genHOCT
MNeuyan6a ot npeoueHKU 1 neyanba ot
NpomMsHa B cnpaBeg/iMBa CTOMHOCT,
HeTHOo

MNeuan6a npeau AaHbLUM
Pa3xoan/MKoHOMMA 33 AaHDbLN
MNeuyan6a 3a roguHata

Opyr BceobxBaTeH Aoxopa, HETHO OT
OAHDbUM

06wo BceobxBaTeH goxop,

[oxopa Ha akuua — B neBa
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MoAcHeHMATa Kbm MHOnBMNAyanHUA (I)MHaHCOB OTHET NPeAcCTaBIABAT HEPaA3Ae/IHA 4acCT OT HEro



CeneHa Xonauur A} 2
UHauBupyaneH roamwieH GUHAHCOB oTYeT
31 pekemspu 2024 r.
MHAMBMAyaHEH oT4yeT 3a c|>m-|a|-|c03010 CbCTOAHMUE
Kbm 31 nekemspu 2024 r.
MoacHeHue 2024 2023
XWUN.NB. XWUN.NB.

AKTUBU
HeTeKyLwiun akTMBM
MHBecTMumMun B AblLepHU NpeanpuaTua 11 52 52
MHBECTULUMOHHMN NMOTH 12 5469 4 350
ObarocpoyHn GMHAHCOBU aKTUBU 13.1 3367 3367
MpegnnaTeHn pasxoam 14 364 443
06,0 HEeTEKYLUU aKTUBMU 9 252 8212
TeKywm aktusu
TbproBCcKkM 1 Apyru B3emaHmsa 15 37478 24 575
KpaTkocpoyHu GUHAHCOBM aKTUBM 13.2 5958 7 584
Mapn 1 NapnyYHN eKBMBANEHTU 16 499 74
MpepnnateHun pasxogm 14 79 79
O6LW0 TeKYLLU aKTUBMU 44 014 32 312
OBLLO AKTUBMU 53 266 40 524
CobcTBEH KanuTan U NacuBu
CobcTBEH Kanutan
AKUMOHepeH Kanutan 17.1 908 500
Pesepsu 17.2 7 697 764
HatpynaHa neyanba 3546 2474
0O6wo cobcTBeH Kanutan 12 151 3554
Macuen
HeTeKywiun nacuem
ObnunraumoHeH 3aem 20.1 19 000 20 000
baHKoB 3aem 20.2 3515 2027
OTcpoyeHn gaHbun, HETHO 18 118 118
O6u10 HeTeKyLM NacuBu 22 633 22 145
TeKkyLwiM nacmseun
Tekyw,a YacT Ha ob6anraumoHeH 3aem 1 6aHKOB 3aem 20.1 1395 -
3aemu 20 15194 8791
TbpProBCKM 1 APYrM 3a4bNXKEHUSA 22 1740 4 595
3a4b/IKEHUA KbM CBbP3aHU AnLa 23 153 945
3aa4bnXKeHua 3a gaHbum 19 - 310
O6wWo TeKyLwy nacusm 18 482 14 641
0O6wwo nacusun 41 115 36 786
ObLLO COBCTBEH KAMUTAJ1 U NACUBU 53 266 40 524

EVGENIYA plmaaned®s

Digitally signed

STOYANO 52/
VA PEEVA Date: 2025.01.30

19:37:38 +02'00"

by Galina

M3nbaHUTENEH AMpeKTop:  Galina =0t

Dimitrova Georgieva
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CbcTaBun:
EsreHuns NeeBa
[ata Ha cbcTtaBaHe: 30.01.2025r.

MNoAacHeHMATa Kbm nHOnBmnAayaaHuAa d)VIHaHCOB OTYHET NpeacTtaBnABaT Hepa3ae/iHa 4acTt OT Hero



Cenena Xonguur A}
UHauBupyaneH GuHaHCOB oTyeT
31 pekemepu 2024 r.

UHauBMayaneH otyer 3a NpomeHuUTe B COO6CTBEHUA KanuTan, 3a rogMHaTa npukaousaiwa Ha 31 gekemspu 2024 r.

Bcuuku CymMmu Ca npeacraBeHu B Xuia.nB.

Canpo Kbm 1 aHyapu 2023 r.
06wo BceobxBaTeH goxopm 3a roagMHaTa
Canpo Kbm 31 pekemepu 2023 r.

Canpo Kbom 1 aHyapu 2024 r.
YBenuueHue Ha Kanutan

0O6wo BceobxBaTeH goxopm 3a roaMHaTa
Apyr1 nasmeHeHusa

Canpo kKom 31 aekemspu 2024 r.

EVG EN IYA Digitally signed by

NIYA

EVGE
CbcTasun: STOYANOQ stovanova peevA

Date: 2025.01.30

EsreHunsa Neesa VA PEEVA 193757 0200
[aTa Ha cbeTaBaHe: 30.01.2025 .

O6uwo
AKUMNOHepeH Pe3epB oT emucun
Opyrv pe3sepsu  HaTtpynaHa neyanba cobcTBeH
Kanurtan Ha aKkuum
Kanutan
500 2 762 2290 3554
- - - 184 184
500 2 762 2474 3738
500 2 762 2474 3738
408 6933 7 341
- - - 1072 1072
908 6 935 762 3 546 12 151

U3nbaHUTEeNneH gupeKTop:

lanunHa Neopruesa

NoAcHeHUATa KbM MHAMBMAYANHUA CI)VIHaHCOB OTYEeT NpeacTtaBnABaT Hepa3ae/iHa 4acT OT Hero

. Digitally signed
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Dimitrova



CeneHa Xonguur ALl
NHamBMayaneH puUHaHCOB OoTyeT
31 pekemspu 2024 .

MHAMBMAyaHEH OTYeT 3a NapUu4yHnUTE NOTOLUM, 3a rognHaTa

npukntousalia Ha 31 aekemspu 2024 r.

OnepaTuBHa AeifHOCT

3aemu, NpeaoCcTaBeHM Ha ApYyry NpeanpuaTms
MocTbnNNeHMA No KPaTKOCPOYHM 3aeMM
M3nnawaHe Ha KPAaTKOCPOUHM 3aeMU
MoctbnneHua ot npogaxkba Ha PUHAHCOBM
NHCTPYMEHTU

MnawaHms 3a npnaobrsaHe Ha GMHAHCOBMU
NHCTPYMEHTU

MonyyeHn nnxsmn

MnawaHmMa Ha JoCTaBYNLM

MapuyHM NOTOLM, CBBP3aHM C Bb3HArpaXKaeHUs
MnawaHmMa unm Bb3CTaHOBABAHUA Ha AaHbLM BbpXy
aoxopaa

HeTeH napuyeH NOTOK OT onepaTMBHa AEAHOCT
MHBeCcTULMOHHA AeUHOCT

lMoKynKa Ha MHBECTULLMOHHN UMOTH
MocTbnneHns oT Nnpoaaxba Ha MHBECTULLMOHHM
NMOTH

HeTeH napuuyeH NOTOK OT MHBECTULUOHHA AENHOCT
®duHaHcoBa genHocT

MocTbnneHua ot eMUTUPaHe Ha aKunun

MonyyeHu 3aemu

M3nnateHn 3aemu

MNnateHn nnxsu

Opyrn napuyHu notoum ot $pMHaHCOBa AENHOCT
HeteH napuueH NOTOK oT PUMHAHCOBA AeNHOCT
HeTHa npomsaAHa B Napu U Napu4HU eKBUBANIEHTHU
Mapu 1 NapUYHM eKBUBAJIEHTM B HA4Ya/10TO Ha
roguHara

I'IapM U Napn4HN eKBUBAJZIEHTU B KpaA HA roguHaTta
EVGENIYA oemvemon

STOYANO itV
EBreHus NeeBa VA PEEVA Date:2025.01.30

19:38:15 +02'00'

[aTa Ha cbeTaBaHe: 30.01.2025 .

CbcTasun:

MoAacHeHune
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4
12.2024 r. 12.2023 r.
Xun.ns. XWUN.NB.
(142) (116)
293 12 276
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6917 2 849
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- 756
(205) (63)
(81) (56)
(144) (341)
(9122) (826)
(5927)
3420 2423
(2507) 2423
7 341 3
21874 .
(15 817) (69)
(1326) (1908)
(18) (9)
12 054 (1 986)
425 (389)
74 463
499 74
N3nbaHUTEeNneH AONPEKTOP: colina [ty
Dimitrova comen "

lannHa leoprmesa

N ate: 2025.01.30
Georgieva 19:4047 10200
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CeneHa Xonguur ALl 5
NHamBMayaneH puUHaHCOB OoTyeT
31 pekemspu 2024 .

MoAcHeHMA KbM MHAUBUAYANHUA GUHAHCOB OTYET
1. UHdopmauma 3a ApyKecTBOTO

"CeneHa Xonaumur" AL (OpyXKecTBOTO MAM XONAMHIBT) € aKUMOHEPHO APYMKECTBO,
pernctpupaHo B Penybaunka Bbarapua no ¢upmeHo aeno 142 ot 1994 r. Ha Coduiicku
rPafACKM CbA CbC cefanvuwe M agpec Ha ynpasneHue B rp. Codwua; PalioH p-H Butowa;
KeapTan MNaenoso; yn. KyneHute 3; ET. 1; An. odpuc 6.

JdenHocTTa Ha [pyKecTBOTO He e 06BbP3aHa CbC CPOK UAWN APYro NPEeKPaTUTENHO YyCNoBUe.
OcHoBHaTa genHocT Ha ,CeneHa XonguHr” ALl ce cbCTOM B MHBECTULUW B Bbarapusa u
YyXXbMHa B TbPrOBCKU AOPYXKECTBA, MNPOMULUNAEHM U  CE/NICKOCTOMAHCKM KOMMAEKCH,
M3BbpWBaHe Ha cobcTBeHa NPOU3BOACTBEHA W TbProBCKa AEMHOCT, YyMpaB/ieHMe Ha
TbProBCKM ApYyrKecTBa, nNpuaobusaHe, ynpasBieHMe, OueHKa M npogarkba Ha yyactna B
OBbArAPCKM U YyXKAECTPaHHM ApPY)KecTBa, nNpuaobusaHe, ynpasBneHne M npogaxkba Ha
obnvraummn, npuaobusaHe, oueHKa M Npogaxkba Ha NaTeHTU, OTCTbMNBAHE HA NNLEH3UM 33
M3non3BaHe Ha NaTeHTU Ha APYXKeCcTBa, B KOUTO XONANHIOBOTO APY*KEeCTBO yyacTBa.

Kbm gatata Ha HacToAWMA MexKanHEeH GUHAHCOB OTYeT KanuTanbT Ha "CeneHa Xonaunur" Al
e B pa3mep Ha 907 840,00 nesa, pasnpeaeneH 8 907 840 6pos NoMMeEHHW Be3HaNnyYHU
aKunu HomnHan 1 (eguH) nes.

AKuMUTE Ha [pyKecTBOTO ca OBUKHOBEHM BE3HANUYHM MOMMEHHM aKUMK C NPaBo Ha rac u
He ca perucTpupaHu Ha bvarapcka poHaosa bopca.

[py>KecTBOTO e C eAHOCTEeNeHHa CMCTeMa Ha ynpassieHue cbC CbBeT Ha AMpeEKTopuTe
CbCTOALL, Ce OT TPMMa Y/IeHOBE C MaHAaT OT 5 rognHu

Kbm 31.12.2024 r. CbBeTa Ha AMPEKTOPUTE Ha APYKECTBOTO € B C/IegHUA CbCTaB:

e [anuHa Aumutposa lNeoprmesa — M3nb/HUTENEH ANPEKTOP
e EneHaleopruesa bpbH4yesa
e PaiiHa AtaHacoBa KataHoBa

CbBeTbT Ha AUPEKTOPUTE HE € YMbIHOMOLLWUA NPOKYPUCT UAW APYT TbPrOBCKM yNpaBuTe.

“CeneHa Xonaunur” ALl ce npeacrtaBnasa oT U3nbaHUTeNHUA gmupekTop MannHa AumuTtposa
leopruesa.

AKUMOHepwU, NpuTexKasalm Haa 5 % ot kanutana Ha [pyxectBoTo Kbm 31 aekemspu 2024 r.,
ca:

Tpun Ec UnBecT AL 31,83 %

Xonguur Ceeta Codpuma Al- 30,84%

Clearstream Banking Luxemburg Clients- 9,28%
HO® KoHkopa ®PoHa-7 CayT-uiict Opbn 8,21 %
KoHKopa ®oHa-8 AntepHaTuseH ®oHg 5,76 %

NMoAcHeHUATa KbM MHAMBMAYANHUA CI)VIHaHCOB OTYET NpPpeacTaBnABaT Hepa3ae/iHa 4acT OT Hero



2.1.

CeneHa Xonguur ALl 6
NHamBMayaneH puUHaHCOB OoTyeT
31 pekemspu 2024 .

2. OnucaHue Ha npPUAOKNMATa CHeTOBOAHA NOJZIUTUKA
ba3sa 3a U3rorBAHe Ha unHaAnBUAyaaHNA rogumiuieH dlechos oTyeT

NHamMBMAayanHMAT ¢uUHAHCOB OTY4eT Ha [lpyKecTBOTO € CbCTaBeH B CbOTBETCTBME C
MexayHapoaHuUTe CcTaHAapTU 3a ¢uHaHcoBo oTuuTaHe (MCPO), KouTo ce CbCToAT OT:
CTaHAapPTN 3a GMHAHCOBU OTYETU M OT TbAKYyBaHMUS Ha KomuTeTa 3a pasacHeHus Ha MCPO
(KPMC®0), opobpeHn ot CbeeTa no MexayHapoaHu cyeTtoBogHM cTaHaaptn (CMCC), u
MeKayHapogHUTe CY4eTOBOAHW CTaHAAPTM M TbAKYBaHMATA Ha [lOCTOAHHMA KOMUTET 3a
passacHaBaHe (MKP), ogobpeHn ot KomutetTa no MexayHapoAHM CYETOBOAHM CTaHOAPTU
(KMCC), kouto edpeKTMBHO ca B cuna Ha 1 sHyapu 2023 r., U KouTo ca npuetn oT KomncunaTta
Ha EBponelickua cbio3. MCPO, npuetun oT EC, e 061W,0NpNeToTo HAMMEHOBaHUE Ha pamKaTa C
obwo npepHasHayeHne-cyeToBOAHA 6as3a, eKBMBA/NEHTHA Ha paMKaTa, BbBegeHa ¢
aebvHuumaTa cbrnacHo § 1, 1. 8 oT [onbaHUTeNnHMTe pasnopeabu Ha 3akoHa 3a
CYETOBOACTBOTO NOA HauMeHOoBaHMeTo ,MexayHapoaHu cyeTtoBogHM ctaHgapTn” (MCC).

NHAMBMAYANHMAT GUHAHCOB OTYET € CbCTaBeH B 6bArapCcKu neBa, KoeTo e GpyHKUMOHaNHaTa
BanyTa Ha [pyxecTBoTo. BCMUKM cymu ca npeacTaBeHW B Xunsaum neea (xun. ne.)
(BKNtOUUTENHO CpaBHUTENHATA MHPOPMaums 3a 2023 1.), OCBEH aKO He € NOCOYEHO ApYro.

PbKOBOACTBOTO HOCH OTrOBOPHOCT 3a CbCTaBAHETO WU A0CTOBEPHOTO nNpeacraBAHE Ha
MHd)OpM&LI,MﬂTa B HacToAWMNA nHanBmnayaneH rogmieH d)MHaHCOB OTHET.

To3un roanweH GUHAHCOB OTYET € UHAMBUAYANEH. [Jpy>KeCTBOTO CbCTaBA U KOHCONMAMPAH
¢VHaHCOB OTYeT B CboTBETCTBME C MexayHapoaHuUTe CTaHAApPTU 3a PUHAHCOBO OTYMTaHe
(MC®0), paspaboreHn un nyb6anMKyBaHM oOT CbBeTa NO MEXAYHAPOAHW CYETOBOAHM
craHgapT (CMCC) 1 npuetn ot EBponeiickus cbto3 (EC), B KOMTO MHBECTULMUTE B AbLLEPHM
npeanpuATMA ca OTYETEHW U onoBecTeHM B cboTteetcTBMe ¢ MCPO 10 ,KoHconmnampanm
dnHaHCcoBKM oTHETH”.

NHamMBnayanHUAT GUHAHCOB OTYET € CbCTaBeH MpPM CnasBaHe Ha MPUHUMNA Ha AenCcTBallLo
npeanpuatve. PbKoOBOACTBOTO Ha [py)KeCcTBOTO HanpaBuM aHaAM3 M NpeueHka Ha
cnocobHocTTa Ha [pyXecTBOTO JAa nNpOAbAXM CBOATA [AEWHOCT KaTo [AelcTBauo
npeanpuatve Ha 6a3a Ha HanuMyHata MHbopmauma 3a npeasuauMmMoTo b6baele u
PbKOBOACTBOTO O4YakBa, Ye [py)KecTBOTO MMa A0CTaTbyHO GMHAHCOBM pecypcu, 3a Aa
NPOABL/MXKM OnepaTMBHATa cuU AelHoCT B 6AM3KO b6baelle M NpoAabaXKaBa Aa npuaara
NPUHUMNA 32 AeNCTBALL0 NPeAnpuATME NPU U3rOTBAHETO Ha GUHAHCOBMA OTYET.

3. MpomeHu B cueTOoBOAHATA NOUTUKA

3a TekywaTta GMHAHCOBA rogMHa APYKECTBOTO € NPUEso BCUYKU HOBU W/UNU peBU3MpPaHMU
CTaHZAPTU U TbJIKYBaHUA, n3ganeHn ot CbeeTa No MexXayHapoaHM CYETOBOAHM CTaHAAPTU
(CMCC) u pecn. ot KomuTeTa 3a pasdacHeHuAa Ha MCDO, KouTo ca 6BUIN yMeCcTHM 3a HerosaTa
AEeNHOoCT.

OT Bb3NpUeMaHeTo Ha Te3n CTaHAAPTU U/UAKN TbAKYBaHUSA, B CMAA 33 FTOAULWIHU Nepmuoam
3anoysawy Ha 1 AHyapu 2023 r., HEe ca HAaCTLNWAN NPOMEHWN B CYETOBOAHATA MOAUTUKA Ha

NMoAcHeHUATa KbM MHAMBMAYANHUA CI)VIHaHCOB OTYET NpPpeacTaBnABaT Hepa3ae/iHa 4acT OT Hero



CeneHa Xonguur ALl 7
NHamBMayaneH puUHaHCOB OoTyeT
31 pekemspu 2024 .

[ PY*KECTBOTO OCBEH HAKOWM HOBW U Pa3LIMPABAHETO Ha BeYe YCTAaHOBEHM ONoBecTABaHMA, be3
TOBa Aa AoBeAe A0 APYry MPOMEHU B KNacudUKaLMATA UAN OLLEHKATA HA OTAENHU OTYETHU
obeKTn n onepauymu.

3.1.HoBu cTaHAAPTU, USMEHEHUA U PA3ACHEHMA Ha CbLUECTBYBALLU CTAaHAAPTU KbM
1 aHyapm 2023 .

[py>KecTBOTO € Npueno cnegHUTe HOBU CTaHAAPTU, U3MEHEHUA U pasacHeHus Ha MCDO,
nsgageHu ot CbBeTa No MeXAYHapOAHM CYETOBOAHM CTaHAAPTM U ofo06peHn oT EC, KomTo
ca B cuMna 3a GMHAHCOBMA OTYET Ha [py)KecTBOTO 3a roAMWHMA Nepuos, 3anoysaly Ha 1
AaHyapu 2023 r., HO HAMAT CbLECTBEHO BAUAHME BbPXYy GMHAHCOBUTE pPe3ynTaTh UK
$UHAHCOBOTO CbCTOAHME HA [pyKeCcTBOTO:

MC®O 17 3acTpaxoBaTenHu gorosopu B cmna ot 1 aHyapu 2023 r., npuet ot EC;

M3meHeHns B MCOO 17 3acTpaxoBaTenHu aorosopu: MNbpBoHayanHO npuaaraHe Ha MCPO
17 n MC®O 9 — CpasHuTesiHa UHPopmauma B cmaa ot 1 aHyapu 2023 r., npmeTtu oT EC;

N3meHeHns B MCC 1 T[peacrtasaHe Ha ¢uHaHcoBuTe oT4eTn, MCPO MWU3asneHunsa 3a
npunoxenue 2: OnoBectABaHe HA CYETOBOAHW MOAUTUKK, B cuna oT 1 Aanyapu 2023 r.,
npuetn ot EC;

N3meHeHna B MCC 8 CyeToBOAHA MOAUTMKA, MPOMEHW B CYETOBOAHWUTE MPUOAN3UTENHMU
OLEHKN U1 rpewkn: OnpegeneHne Ha CYETOBOAHM MPUBAU3UTENHM OUEHKM, B cuna oT 1
AHyapu 2023 r., npuetn ot EC;

M3meHeHna B MCC 12 [daHbum Bbpxy goxoga: OTCpOYEHM AaHDbLUM CBbP3aHU C aKTUBU WU
NacMBM NPOM3TUYALLM OT eANHUYHW TPAH3aKUuM B cuna ot 1 AHyapu 2023 r., npmetn ot EC;

M3ameHeHns B MCC 12 [aHbum Bbpxy goxoaa: MexxayHapoaHa pAaHbyHa pedopma -
NPUMepPHU NpaBuna oT BTopu CTbAb, B cuaa ot 1 aHyapu 2023 r., npuetn ot EC

3.2.CTaHgapTM, U3MEHEHUA U pa3ACHEeHUsA, KOMTO BCe Olle He Ca B/JIe3NU B CUNa U
He ce NpuaaraT oT No-paHHa AaTta oT [ pyKecTBOTO

Kbm pgatata Ha ogobpeHne Ha Te3n GUHAHCOBM OTYETM Ca U3L3LEHN HAKOM HOBU CTAHAAPTH,
U3MEHEeHMA U Pa3ACHEHMA Ha CbLLeCTBYBaLLMTe CTaH4APTU, HO He Ca BNE3M B CUIA UK He
ca npuetn ot EC 3a ¢pMHaHcoBaTa rogmHa, 3anoysawa Ha 1 AHyapu 2023 r., U He ca 6unm
NPUIOKEeHU No-paHo oT [py*KecTBOTO. He ce ovaKea Te Aa MMaT CbLUEeCTBEHO BAUAHUE BBPXY
¢uHaHcoBUTE OT4eTUM HaA [py)KecTBOoTO. PBHKOBOACTBOTO OYaKBa BCUYKU CTAHZAAPTU M
n3meHeHuna Aa 6baaT NpueTM B CYETOBOAHATA MONMUTUKA Ha [pyKecTBOTO npe3 MNbpBUA
nepuoa, 3anouysal, cien gatata Ha BAM3aHeTO MM B cuna. CNUCHKBT C NpomMeHuTe B
CTaHZapTUTe e, KaKTo cieasa:

N3meHeHns B MCC 1 MpeactaBsaHe Ha pUHAHCOBM oT4eTM: Knacndumkauma Ha nacMsmuTe Kato
TEKYLUM N HETEKYLWMN, B cuaa oT 1 AHyapwn 2024 r., npuetu ot EC;

N3meHeHns B MCC 1 MpeactaBsHe Ha pUHAHCOBM OTYETU: HeTekyulM nacusu, o6BbP3aHU C
dnHaHCOBM NokKasaTtenu, B cmna ot 1 aHyapu 2024 r., npmetn ot EC

N3meHeHnsa B MCPO 16 JIM3uHr: 3aab/arKeHne No IM3UHT Npu npoaaxba u obpateH AU3MHF
B CMN1a He No-paHo oT 1 AHyapu 2024 r., npuetn oT EC;

NMoAcHeHUATa KbM MHAMBMAYANHUA CI)VIHaHCOB OTYET NpPpeacTaBnABaT Hepa3ae/iHa 4acT OT Hero



CeneHa Xonguur ALl 8
NHamBMayaneH puUHaHCOB OoTyeT
31 pekemspu 2024 .

N3meHeHna B MCC 7 Otyet 3a mapuyHmute notoum n MCOO 7 PUHAHCOBU UHCTPYMEHTU:
OnosecTtaBaHus: Cnopa3ymeHuns 3a dMHAHCUpaHe Ha AocTaBumum, B cmna ot 1 aHyapu 2024
r., Bce owe He ca npuetu ot EC;

M3meHeHna B MCC 21 EdekTm OT npomeHuTe B OOMeHHUTE KypcoBe: Jlunca Ha
KOHBepTUpyemocT, B cmna ot 1 aHyapu 2025 r., Bce owle He ca npuetn ot EC.

3.3.Mpunoxxnma mepHa 6asa

Hactoawmar nHaunsunagyaneH roauvleH d)MHaHCOB OT4HET € WU3roTBeH npwun cna3BaHe Ha
npuHUMna Ha NCTopHUYeCKaTa UeHa, MO,CI,Md)MLI,MpaH B onpeaeneHn cnyy4aum C npeoueHKaTa Ha
HAKOW aKTUBU U NaCunBU 00 TAXHATA CnpaBeasimea CTOMHOCT KbM KpaAa Ha OTYETHUNA nepunoa,
AOKONIKOTO TOBa Ce€ U3NCKBaA OT CbOTBETHUTE CHETOBOAHWU CTaHOAPTU U Ta3un CTOMHOCT MOXe
Aa 6'b,CI|e AOCTOBEPHO YCTAaHOBEHA. Bcuukmn I'IO,CI,O6HM OTK/IOHEHMNA OT NpPUHUKUNA Ha
NCTOpPUYECKATa UEHA Ca NOCOYEHU NPU oOnoBeCTABaHE HA CYHETOBOAHATA NOZIMTUKA Ha
CbOTBETHUTE MECTA NO-HATATDHLK.

4. 3HaUMMM cHETOBOAHU NOJIUTUKMU

4.1. O6wWwH NpHUNOXKeEHUA

Hai-3HaummumTe c4eToBOAHW NONUTUKKU, NpUNaraHn nNpu U3rotBAHETO Ha TO3U MeEXAUHEH
d)MHaHCOB OTHET, Ca npeacrtaBeHn Nno-40ny.

DUHAHCOBUAT OTYET € M3rOTBEH MPWU CMa3BaHE Ha MPMHUUNUTE 33 OLLEHABAHE Ha BCUYKM
BMAOBE aKTMBM, MACUMBM, MPUXOAM WU pasxogu cbrnacHo MCPO. basuTe 3a OuEHKa ca
OMOBECTEHU NOAPOOHO MO-HATaTbK B CYETOBOAHATA MOJNTUKA KbM MEKAMHHUA GUHAHCOB
oTyer.

CnepBa fa ce otbenerku, 4e npu U3roTBAHETO HA NpPeAcTaBeHuA roguieH pUHaAHCOB OT4eT
Ca W3MNON3BAaHW CYETOBOAHW OLEHKM W A0NycKaHuA. Bbnpekn ye Te ca 6asmpaHM Ha
nHdopmauma, NpeocTaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha M3rOTBAHE Ha MEXAUHHUS
$VHaHCOBUA OTYET, peasHUTe pesyaTaTM MoraT Aa ce pa3/invyaBaT OT HAaNpPaBEHUTE OLEHKMU U
AOMYyCKaHUA.

4.2. MNpeacTtaBaHe Ha PUHAHCOBUA OTYET

®dUHaHCOBUAT OTYET e npeacTaBeH B cboTBeTcTBME ¢ MCC 1 ,MpeactaBsHe Ha PpUHAHCOBMU
oTtyetn”. [lpy*KeCcTBOTO NpeAcTaBs oT4YeTa 3a Nneyanbarta unm 3arybata n apyrus sceobxsateH
[l0X0[, B €AMHEH OTYeT.

B otyeTa 3a GMHAHCOBOTO CbCTOAHWE Ce MPEeACTaBAT ABA CPAaBHUTENHM Nepuoja, KoraTto
[pyKecTBOTO  npunara  c4YeTOBOAHA  MOJIMTUKA  PETPOCNEKTMBHO,  Mpeun3vmcinBa
PEeTPOCNEKTUBHO MO3MLUMM BBB PUHAHCOBMA OTYE; UAM nNpeKknacuduumpa nos3vunmn BbB
dUHAHCOBMA OTYET M TOBa MMa CbliecTBeH edeKT BbpXy MHPopmaumsTa B OTYETa 3a
$MHAHCOBOTO CbCTOSIHME KbM HAYaN0TO Ha NPeAXOAHUA Nepuoa,
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dyHKUMOHANHA Ba/yTa U BaJlyTa Ha NpeacTaBaHe

@OyHKUMOHaNHaTa BasiyTa Ha [py)KecTBOTO e BaJsiyTaTa, B KOATO Ce M3BbPLIBAT OCHOBHO
CAENKUTEe B CTPaHaTa, B KOATO TO € PerncTpmpaHo. Tosa e 6bArapCcKMAT NeB, KOMTO CbrNacHO
MEeCTHOTO 3aKOHOAATENCTBO € C PMKCUpPaH KypC KbM €BPOTO NpWU CbOTHOWeHWe 1 eBpo =
1.95583 nB. BEHBE onpegens obmeHHUTe KypcoBe Ha ObArapckus NeB Kbm Apyrute
YYKOECTPAaHHM BaNyTM WM3MNON3BAMKM Kypca Ha €BPOTO KbM CbOTBETHATa Ba/nyTa Ha
MeXXayHapoaHuTe nasapu. MNpu NbpBOHAYa/IHO NPU3HaBaHe, CAe/Ka B YyXKAeCcTpaHHa BaayTa
ce 3anucea BbB GYHKLMOHANHATA Ba/lyTa KaTO KbM CymaTa B YyXKAeCTpaHHa Banyta ce
npuaara 06MeHHUAT KYpPC KbM MOMEHTA Ha caenkaTa uan cbbutmeto. MapuyHnuTe cpeacTsa,
B3eMaHUATa WU 3a4b/KEHUATA, AEHOMUHUPAHU B 4YyXKAECTpaHHa Banyta ce OT4YMTAT BbB
dYHKUMOHaNHaTa Ba/lyTa KaTo ce npunara obmeHHus Kypc, nybnamkysaH ot BHB 3a Bceku
paboTeH aeH. Kbm 31 aekemBpu Te ce OLEHABAT B ObArapcku nesa, KaTo ce M3Non3Ba
3aKouMTEeNHMA 0bMeHeH Kypc Ha BHB Kbm gaTtata Ha ¢uHaHcosuA oTtyeT. EdeKktute ot
KYPCOBUTE pPas/IMKKU, CBbP3aHM C yperKAaHeTO Ha CAENKM B YyXAecTpaHHa BaayTta, Wau
OTYUTAHETO Ha CAENKU B YyKAeCTpaHHa BanyTa No KypcoBe, KOUTO ca pas/inyHu, oT Tesu, no
KOUTO MbpBOHAYaNHO ca BUan NpusHaTK, ce BK/IOYBAT B OTYeTa 3a nevanbata uam 3arybata
n apyrna BceobxsaTeH A0X04 B nepuosa Ha Bb3HWKBAHETO MM. Banytata Ha npeactaBAHe
BbB PUHAHCOBUTE OTYETM Ha [pyKECTBOTO CbLLO € ObArapCKUAT NeB.

YnpasneHue Ha GUHAHCOBUTE PUCKOBE

B xopa Ha obuyaMHaTa cu AeMHOCT [Apy*KecTBOTO MoXe Aa 6bae M3N0XKEeHO Ha PasnNYHU
$MHaHCOBM PUCKOBE, Hall-BaXKHUTE, OT KOMTO Ca: Na3apeH (BK/IOYBALL, BaNlyTEH PUCK, PUCK OT
NPOMAHA Ha CnpaBeaMBaTa CTOMHOCT U LEHOBM PUCK), KPEeAUTEH PUCK, NNKBUAEH PUCK U
PUCK Ha /NMXBEHO-06BbP3aHM NapuUyHM noToun. PUHAHCOBUTE PUCKOBE TEKyWO Cce
naeHTUbMUMpaT, M3MmepBaT U Haba4aBaT C NOMOLLTA Ha PA3/IMYHU KOHTPOIHU MEXaHU3MU,
33 ga ce onpeAenAT afeKBaTHU HaeMHWM Bb3HArpaxAeHus, LLeHaTa Ha NpuBAeYEeHUTE 3aeMMU
N O3 Cce OUEHAT afeKBaTHO popmMuTe Ha NoaabprkaHe Ha cBObOAHUTE NMKBUAHU CPEeacTBa,
6e3 aa ce Aonycka HeonpaBAaHa KOHLEHTPAUMA Ha AaZEH PUCK.

p,ed)MHMU,Mﬂ U OUEeHKa Ha eZiIieMeHTUTe Ha OoT4eTa 34 ¢m-|a|-|coso1'o CbCTOAHUE
p,'bﬂI'OCpO‘IHM nHBeCTUUUUMN B AbLUEPHU U aCOUUNNPAHUN ApYyKecTBa

ObNrocpoyYHUTE WMHBECTULMM, NPEACTaBAABALLM aKUMM B  AbLWEPHM U acoummpaHu
Apy)KecTBa, ca npeactaBeHM BbB OGMHAHCOBMA OTYET MO LUeHa Ha npuaobusaHe
(cebecToMHOCT), KOATO nNpeacTaBnaABa CnpasBegnMBaTa CTOMHOCT Ha Bb3HarpaXAeHueTo,
KoeTo e 6110 NNaTeHO, BKAOUYUTENHO NPEKUTE pasxoam no npugobmnBaHe Ha MHBECTULMATA,
Hama/sieHa c HaTpynaHaTa obe3LeHKa.

[py»KecTBoTo OTYMTA CYETOBOAHO €4HA WHBECTUUMA KaTo WHBECTUUMA B AObLLIEPHO
[PY’KECTBO, KOraTo ynpaHsBa KOHTpOA. Hanuue e KOHTpos, Korato [py»KecTBoto e
N3/TI0XKEHO Ha, UM MMa MPaBa BbPXY, NPOMEHINBATA Bb3BPbHLLAEMOCT OT CBOETO y4yacTue B
NpeAnpuUATMETO, B KOETO € MHBECTUPAHO, U MMa Bb3MOXKHOCT 13 OKaXKe Bb34eNCTBME BbPXY
TasM Bb3BPBLAEMOCT NOCPEACTBOM CBOUTE MPABOMOLLMA BbPXY NPEANpPUATUETO, B KOETO €
MHBECTMpPaAHO. B uvHAMBMAYANHUA MeXAMHEH JUHAHCOB OTYeT Ha [pyXKecTBoTo,
WNHBECTULMUTE B AbLLEPHN NPeanpUATUSA Ce OTYUTAT No cebecToMHOCT.
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AcouumnpaHo npeanpuaTMe e NpeanpuaTMe, B KOETO MHBECTUTOPBT YNPaXKHABA 3HAYMTE/THO
B/MSIHME, HO KOETO He MPeACTaBiABa HWUTO AbLEPHO, HUTO CMECEHO MpeanpuATMEe Ha
MHBECTUTOpPA. 3HAYNTENIHOTO BAUSAHME Ce M3Pa3ABa B MPABOTO Ha y4yacTue NpM B3EMaHEeTo Ha
peleHuns, CBbpP3aHKn ¢ PUHAHCOBATA M ONepaTMBHATA AEMHOCT HA NPeAnpPUATMETO, B KOETO e
WMHBECTUPAHO, HO HE M KOHTPO/ BbpXy Ta3n AeWHOCT. OBMKHOBEHO 3HAYUTE/IHO B/IMAHUE Ce
YMpa*KHABA, KOraTo MHBECTUTOPBT MpUTENKaBa 25 WM noBeye MPOLEHTA OT r/acoBeTe B
npeAnpuATUETO, B KOETO € MHBECTMPAHO.

Mpu NoKynka 1 npoaax6ba Ha MHBECTULIUK B AbLLEPHM U acOLMMPaHM APYKeCTBa Ce npuaara
"paTaTa Ha cKoYBaHe" Ha caenkaTa.

MHBecTUUMUTE ce OTNMCBAT, KOraTo Ce MPEexBbp/aAT NnpasaTa, KOUTO NPOU3TUYAT OT TAX Ha
APYrY MLUa NPW HAaCTbMBAHETO HA NPaBHUTE OCHOBAHWSA 3a TOBA M NO TO3M HAYMH ce 3arybsa
KOHTPO/1a UM 3HAYUTE/THOTO B/INSIHUE BbPXY CTOMAHCKUTE U3roAu OT CbOTBETHUA KOHKpPETEH
™n nHsecTuumK. Nevanbarta/(3arybaTa) ot npoaaskb6ata Mm ce npeacrasa Ha pen "Meyanba
OT npopgaxkba Ha AObluepHM ApyKecTBa" B oTyeTa 3a nedyanbata uam 3arybata u apyrus
BCceobxBaTeH 4OXOA.

Mpuxoante OT AMBUAEHTW, CBbP3aHWU C ABATOCPOYHUTE MHBECTULMM Ce NPM3HABAT KaTo
TEeKyWM npuMxoaM W ce NpeactaBAT B OT4YeTa 3a nevanbata uam 3arybata u apyrua
BceobxBaTeH 40X04, KbM cTatTMAaTa "®UMHAHCOBM Npuxoau 1 pasxoan'.

I'IaquHu cpeactsa U eKBUBaZIEHTU

MapuyHUTe cpeacTBa M EKBMBANEHTU BK/OYBAT KAaCOBUTE HA/JMYHOCTW, pasnaawatenHuTe
CMETKM M aeno3ntute B HaHKK. MapuyHUTe cpeacTsa B /ieBa Ca OLLEHEHM MO HOMMHaNHATA
MM CTOMHOCT, Ha MAPUYHUTE CPeacTBa, AEHOMUHUPAHW B YyXKAeCTpaHHa BanyTa- no
3aKkNtounTeNHUA Kypc Ha BHB kbm 31 aekemspun 2024 r.

3a uennTe Ha CbCTaBAHETO Ha OT4YeTa 33 napnvyHUTE NnoToyn:

NapuyHUTE NOCTLM/IEHUA OT KAMEHTU M NAPUYHUTE NallaHMA KbM A0CTaBUYMLM Ca
npeacraseHn 6pyTHo, ¢ BkAtoveH 4AC (20%);

NNXBnUte no npeaocraBeHm KpeauTu Ha AbWepHO ApyXKecCcTBO Ce BKAKYBAT KaTo
nocTonieHnA 3a MHBECTULMOHHA ,CI,EI\;IHOCT;

nnateHnaT AAC no NOKYyNKW Ha AbATOTPAWHU aKTUBW OT YyXKAECTPaHHU A0CTaBYMUM Ce
noco4sa Ha pep "nnateHn AaHbuUM", a NPU A0CTaBKa Ha AbATOTPaAMHN aKTUBKM OT CTpaHaTa ce
noco4ysa Ha pesa "nnawaHuWs Kbm A0CTaBYMLM" KbM MapUyYHUTE NOTOLM OT OnepaTuMBHa
NEeNHOCT, JOKONIKOTO TOM y4yacTBa M Ce Bb3CTaHOBABA 3aeAHO M B OMepaTUBHUTE NOTOLM Ha
[IPYKEeCTBOTO 3a CbOTBETHMA Nepuoa.

AKUMOHepeH KanuTan

AKLMOHEPHUAT Kanutan ce NpeacTassa Nno HeroBata HOMWHaNHA CTOMHOCT U CbOTBETCTBA Ha
aKTyasHaTa My cbaebHa perucrpaums.

Pe3epBsu u HepasnpeaeneHa neyanba
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MpeMUNHUAT pe3epB BKAOYBA NPEMWUM, MOJYYEHU NPU NbBPBOHAYAJHOTO €MUTUPAHE Ha
COb6CTBEH KanuTan. BcuMuKkM pasxoam No CAENKW, CBbP3aHM C eMUTUpPaHe Ha aKuuK, ca
NPUCNagHaTU OT BHECEHUA KanuTasl, HETHO OT AaHbYHM 06NeKYeHuUA.

[pyruTte pesepsun Ha [py»KeCTBOTO BK/IOYBAT 3aKOHOB U AOMbJ/IHUTE/IEH Pe3epB, KOUTO ce
obpasysaT OT pasnpegensHe Ha PUHAHCOBUTE My pPe3yaTaTh 3a CbOTBETHWUA Mepuoa, cnep,
obnaraHeTo MM C [aHbK Bbpxy neyanbarta. Pesepsute Ha [lpy)KecTBOTO moraT ga ce
M3noa3BaT caMo C peweHne Ha O6woTo cbbpaHMe Ha akUMOHEpPUTE, CbINacHO TbpProBCKMsA
3aKOH 1 YcTaBa Ha ApYXecTBoTO.

HepasnpeaeneHata ne4yanba BKAOYBA TEKYLLMA GUHAHCOB pe3ynTaT M HAaTPynaHUTe nevanbm
OT MUHANM FOAMHM.

3aabaXKeHnAa KbM HaeTu mua

lMnameH 200uweH omnycK

CobrnacHo Kogekca Ha TpyZa NpaBoOTO Ha MOA3BaHE HAa onpejeneHuA nojaraem roguiueH
OTNYCK Ce 3ana3Ba M B C/Ay4auTe, KOrato He € M3MOoAN3BaH B roAuHaTa, 3a KOATO ce
oTHacsa. B cvoteetctBne ¢ MCC 19 "[Joxoam Ha HaeTM Auua" pasxoga 3a OTMAYCKM ce
HAYMCNABA KATO Pa3xon M Ce NPM3HaBa KAaTO 3a4b/IXKEHUE KbM C/YXKUTEINTE B rogMHaTa, 3a
KOATO Ce OTHacA.

JepuHupaHu 0oxodu npu neHCUoHuUpaHe

B cboTBETCTBME C M3UCKBaHMATA Ha Kopekca Ha Tpyaa, NPy NpeKpaTsaBaHe Ha TpyAoBuS
[lOrOBOP Ha CAyKWTen, Npuaobun npaBo Ha MEHCUA 33 OCUTypUTENEeH CTaX M Bb3pacT,
XONOMHIBT My wM3nnawa obesweteHne B ABYKpaTeH pasmep Ha OpyTHOTO TpyaoBO
Bb3HarpaxkAeHue, ako HaTPynaHUAT TPYAOBUA CTaXK B APYMKECTBOTO € MOo-ManbK OT AeceT
rOAVHW, UK B LLECTKPATEH pa3mep Ha BPYTHOTO TPYAO0BO Bb3HArpaXkAeHue, Npu HaTpynaH
TPYAO0B CTaX B APYKECTBOTO HAZ AeceT NocnefoBaTeNiHn roAUHM.

I'Iopa,u,m TOBa, 4€ HAMa AO0CTaTb4yHO AaHHW 3a HaAeXAHO onpeaeniaHe Ha pa3mepa Ha
Ab/IKUMUTE 06e3LLI,eTEHMﬂ, KaKTO U nopaan o4akKBaHUTE NPOMEHN B HOPMATUBHATA ypep,6a,
B TO3n MeXaunHeH d)VIHaHCOB OTYET HE € Ha4YUCNeHO 3aab/IKeEHUE 3a u3nallaHe Ha
06€3LLI,eTeHMﬂ Ha HaeTuTe nnda Nnpu NneHCMOHNpPaHe.

Mpuxoau
OCHOBHUTE NPUX0AN, KOMUTO [lpyKeCcTBOTO reHepmpa ca CBbP3aHM C NOKYNKO — npoaaxba Ha

B3eéMaHuA, d)MHaHCOBM dKTUBUN N ObWEPHU APYHKECTBA, KAKTO U MOKYNKO — npo,u,a>K6a Ha
MMOTU.

3a fga onpeaeny Aanv U Kak Aa npusHae npuxoau, Opy»KecTBoTo M3NoA3Ba caefaHuTe 5
CTbMKMU:

1. UaeHTUdUUMpPaHe Ha AOroBOpPa C KANEHT

2. UaeHTUdUUMpPaHe Ha 3a4b/IXKEHUATA 33 U3MbJHEHNE

3. OnpeaensHe Ha LLeHaTa Ha cae/fkaTta

4. PasnpeaeneHue Ha LeHaTa Ha CAeNKaTa KbM 3aAb/IKEHMATA 32 U3NbJIHEHUE

5. lMpu3HaBaHe Ha NnpuxoanTe, KOraTo ca yA0BAeTBOPEHU 3a4b/XKEeHMATA 3a U3MbJ/IHEHME.
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MpuxoauTe ce NpusHaBaT UAW B A3AEH MOMEHT WAWU C TEYEHWE Ha BPEMETO, KOrato Wau
[OKaTo [py»ecTBOTO YAO0BAETBOPW 3aAb/XKEHUATA 33 WU3MbJAHEHUE, MNPEXBbPAANKM
obeLlaHNTe CTOKM AN YCAYTN Ha CBOUTE KIUEHTU.

[py»KecTBoTO Npu3HaBa KaTo 3a4b/XKEHWSA NO A0roBOpP Bb3HarpakaeHue, MoayvyeHo no
OTHOLWIEHME Ha HeyA0BNETBOPEHU 3a4b/IXKEHNA 33 U3MbAHEHNE U U NPEACTaBA KaTo Apyru
3a[b/KEHUA B OT4YeTa 3a PUHAHCOBOTO CbCTOAHME. MO CbWMA HauMH, aKo [py>KecTBoTo
YAOBNETBOPU 33a4b/KEHME 33 U3MbAHEHWE, Nnpegu Aa NOMYYM Bb3HArParKAEHUEeTo, TO
npu3HaBa B oTyeTa 3a GUHAHCOBOTO CbCTOAHME UM aKTUB MO AOroBopa, WKW B3eMaHe, B
3aBMCMMOCT OT TOBa Aa/Iv CE U3UCKBA HELLO APYro OCBEH OMpeaeNeHo Bpeme 3a NnoJyyaBaHe
Ha Bb3HarpaskaeHueTo.

Mpuxoan ot INXBU U AUBULEHTH

MpuxoauTe OT NIMXBM Ca CBbP3aHMU C NPeAoCTaBeEHM 3aeMM Ha Apyrv [py*KecTBa 1 4OrOBOpU
3a uecus. Te ce OTYMTAT TEKYLLO NO MeToAa Ha edpeKTUBHATa INXBA.

anXOﬂ,VITe OoT AUBUAOEHTU CE€ MNPU3HABAT B MOMEHTA HaA Bb3HWMKBAHE HA MPaBOTO 34
nony4vyaBaHe Ha naaWwaHeTo.

OnepaTuBHU pa3xoam

OI'IepaTMBHMTe pa3xoan ce npusHaBaT B neyanbarta mau 3ary6aTa npn NONA3BAHETO Ha
YyCnyrumte nam Ha Aatata Ha Bb3HUMKBAHETO M.

KoraTto pa3xoaute He OTroBapAT Ha YC/0BMATA 3@ Pa3CcpoOYBaHE CbI/IAaCHO U3NCKBAHMATA Ha
MC®O 15, cbwuTte ce npu3HaBaT KAaToO TEKYWM B MOMEHTA Ha Bb3HMKBAHETO MM KaTo
HanpuMmep He ce O4aKBa A3 6bAaT Bb3CTAHOBEHN UM NEPUOADBT HA PAa3CPOYBAHETO UM € A0
eflHa roguHa.

CnegHute onepatnBHM pasxoan BUHArM Ce OTPa3ABAT KAaTO TEKyLW, pa3xXxod B MOMEHTaA Ha
Bb3HUKBAHETO NM!

O6LWM N aAMUHUCTPATMBHM Pa3xoam (OCBEH aKo He Ca 38 CMETKa Ha KAMeHTa);

Pa3xoam, CBbp3aHU C U3MbJHEHME Ha 3a4b/IKEHUETO;

Pasxoau, 3a KOWTO MpeanpuATMETO He MOXKe Ja onpeaeny, Aaanm ca CBbp3aHM C
YAOBNETBOPEHO WY HEYA0B/NETBOPEHO 3a4b/IKEHNE 32 U3MbJIHEHME.

Pa3sxogu 3a AMXBU M pa3xoam No 3aemm

Pa3xoaunTe 3a MXBU Ce OTUMTAT TEKYLLO MO MeToAa Ha ed)eKTMBHaTa Nnxsa.

Pa3xoante nNo 3aemu OCHOBHO NpPeAcTaBAABaT JMXBU MO 3aemuTe Ha [py*KecTBoTo. Bcuuku
pa3xoAM MO 3aeMK, KOUTO AMPEKTHO MoraT Aa 6bAaT OTHEeCEeHWM KbM 3aKymnyBaHeTo,
CTPOUTENCTBOTO WAM MNPOM3BOACTBOTO Ha eAMH OTroBapAll, Ha YCNOBMATa aKTuUB, ce
KanuTanmsmpar npes neprMoaa, B KOMTO Ce 04aKBa aKTUBBT A3 6b/e 3aBbpLIeH U NpUBeAEH B
rOTOBHOCT 3a M3MNon3BaHe UAW npoaaxba. OcTaHanuTe pasxogu Mo 3aemu cneasa Aa ce
NPWU3HaBaT KaTo pa3xo/, 3a NepMoaa, B KOWTO ca Bb3HWKHAAW, B OTYeTa 3a nevanbata uau
3arybaTta 1 Apyrua BceobxsaTteH aoxon Ha pen, ,,dnHaHcoBu pasxoan”.

4.6. aHbyHO Ob6naraHe
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CbrnacHo ObArapcKOTO AaHBYHO 3akoHogatencTtBo 3a 2023 r. ApyxKecTBaTa AbjKaT
KoprnopaTMBeH MNOAOXOA4EH AaHbK (JaHbK OT nevyanbata) B pasmep Ha 10 % Bbpxy
obnaraemata ne4vanba, kato 3a 2022 r. Tol cbLo e 6un 10 %. 3a 2024 r. faHbYHATA CTaBKa ce
3anas3Ba Ha 10%.

[pyKecTBOTO Npunara 6anaHCcoOBUA MeTOA, Ha 3a4b/IKEHUATA 33 OTYMTAHE Ha BPEMEHHUTE
AAHDBYHWU PA3/IMKW, NPU KOUTO BPEMEHHWUTE [AaHbBYHM PaA3MKM Ce YCTAHOBSABAT 4pes
CpaBHABAHE Ha MpeHOCHaTa CTOMHOCT C AaHbyHaTa OCHOBA Ha aKTUBUTE M MNacUBUTE.
YCTaHOBEHUTE OTCPOYEHMN AAHBYHM AKTMBU M MNACUBU CE KOMMEHCUPAT U AAHBYHUAT edeKT ce
N34nCNABa Ypes NpuaaraHe Ha JaHbYHATA CTaBKa, KOATO Ce OYaKBa Aa 6bae NpUNoXKeHa npu
TAXHOTO 06paTHO NpoasBaeHne B bbaewe. OTCPOYEHNTE AAaHDBUYHMN 3a4b/IKEHUA Ce NPU3HABAT
NPW BCUYKK C/ly4au Ha Bb3HWKBAHE, @ OTCPOYEHUTE AAHBYHWM aKTUBW, CAMO A0 CTeneHTa, 40
KOSATO PbKOBOACTBOTO CYMTA, Ye € CUTYPHO, Ye [pyKecTBOTO We peanunsmpa nedyanba, 3a Aa
M3M0N3Ba AaHBYHUA aKTUB.

4.7. AvenpeHTtmn
AnBnaeHTUTE ce NpuU3HaBaT KaTo HamManeHUe Ha HETHUTE aKTUBM Ha [pyrKecTBOTO M TEKYLLO

3a4b/1IKEHNE KbM C06CTBeHMLI,VITe Ha QaKUMOHEPHMA Kanuntan B nepunoda, B KOUTO e
BBb3HWMKHA/0 NPaBOTO 3a NoJsiy4aBaHe.

I'Ipe3 TEKYWMNA Nepno He € B3EMAHO pelleHne 3a pasnpegeneHne Ha anBnNAeHT.

4.8. Noxopn Ha aKumA

[oxoabT Ha efHa akuMA ce M3YMCNABA Ha OCHOBATa Ha HeTHaTa ne4yanba 3a nepuoga v
cpeaHonpeTerneHus 6poit Ha 0BMKHOBEHMTE MOMMEHHM aKLMK Ha [lpy*KecTBOTO.

4.9. ®MHAHCOBU UHCTPYMEHTU
4.9.1. Npu3sHaBaHe U OoTNUCBaHe

®uHaHCOBUTE aKTMBM U PUHAHCOBUTE MACMBWM Ce MPU3HABaT, Korato [py’KecTBOTO CTaHe
CTpaHa No A0roBOpPHUTE YCA0BUA Ha GUHAHCOBUA MHCTPYMEHT.

®UHAHCOBUTE aKTMBK Ce OTMMUCBAT, KOraTo AOrOBOPHUTE NpPaBa BbpPXy NapUYHUTE NOTOLM OT
$MHAHCOBMA aKTMB U3TMYAT UM KOraTo GMHAHCOBUAT aKTUB M MO CbLLECTBO BCUYKU PUCKOBE
M U3roau ce NPEXBbPAAT.

®nHaHCOBUTE NACMBM Ce OTMUCBAT, KOrato 3a4b/IXKEHNETO, MOCOYEHO B A0rosopa, €
M3Nb/IHEHO, € OTMEHEHO U/IU CPOKDBT MY € U3TEKDBI.

4.9.2. Knacudpukauma n nbpBoOHaYa/IHO oLleHABaHe Ha PUHAHCOBUTE aKTUBMU

MNbpBOHaYanHoO d)MHaHCOBMTe dKTUBM Ce OTYUTAT NO CnpaBensinBa CTOVIHOCT, KOpUrnpaHa C
pa3xoauTe nNo caenkata, C U3KJKYEHNE Ha d)VIHaHCOBMTe dKTUBK NO Cnpasedsinea CTOMHOCT
npes neyanbata unu 3ary6aTa N TbProBCKUTE B3€MaHUA, KOUTO HE CbAbpKaT CblleCTBEH
d)MHaHCOB KOMMOHEeHT. [TbpBOHayanHaTa OUEHKa Ha d)MHaHCOBI/ITe dKTUBM MO CnpaBensinea
CTOMHOCT npes neyanbata nnu 3ary6aTa HE Ceé Kopurnpa c pasxogute no caenkarta, KOUTo ce
OTYMTAT KaTo TeKywm pasxoan. NbpBoHAYaNHaTa OLEHKA Ha TbProBCKUTE B3eMaHUA, KOUTO
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He CbAbp)KaT cbllecTBeH (GMHAHCOB KOMMOHEHT NpeAcTaBAABa LEHaTa Ha cAeskarta
cbrnacHo MCOO 15.

B 3aBMCMMOCT OT HauMHa Ha nocaenBalo oTYynMTaHe, PUHAHCOBUTE aKTUBK ce Knacuduumpar
B €4Ha OT C/IeiHUTE KaTeropumu:

ABbATOBU MHCTPYMEHTM MO aMOPTM3MpPaHa CTOMHOCT;
dMHaHCOBM aKTUBM NO CnNpaBeanBa CTOMHOCT Npe3 nevyanbaTta uau 3arybara;

dMHAHCOBM aKTMBKM MO cnpaBeanMBa CTOMHOCT Mpe3 Apyr BceobxsaTeH Aoxod C uau 6es
peknacudpmkauma B neyanbata mam 3arybata B 3aBMCMMOCT Jann ca AbATOBUM WU
KanuTanoBu MHCTPYMEHTH.

Knacupukaumsata Ha ¢MHaAHCOBUTE aKTUBM ce onpedens Ha 6asata Ha cnegHute Ase
ycnosusa:

b6usHec MOAEeN®dT Ha ,ﬂ,py)KeCTBOTO 3a ynpasBaeHne Ha d)MHaHCOBMTe dKTUBWK,
XapPaKTEPUCTUKNUTE HA AOTOBOPHUTE NAPUYHN NOTOUN Ha d)VIHaHCOBMﬂ dKTUB.

BcuukM npuxoaM M pasxoan, CBbP3aHM C PpUHAHCOBUTE aKTUBM, KOUTO ca MNPU3HATU B
neyanbata M 3arybaTa, ce BKAOYBAT BbB (MHAHCOBM pa3xoau, PpUHAHCOBM NpUXoAM C
N3KNoYeHNe Ha obesueHKaTa Ha TbProBCKUTE M APYrK B3eMaHUs, KOATO ce npeacTaBsa Ha
pea ,Meyanbu / (3arybu) ot obesueHka, HETHO” B OTYeTa 3a nevyanbarta mnu 3arybarta u
Apyrus BceobxBaTeH AOXOA.

MocnepBaw,o oueHABaHe Ha ¢m-|a|-|c03wre dKTUBU

O bAroBu MHCTPYMEHTU NO aMOPTU3MPAHA CTOMHOCT

durHaHCOBUTE aKTUBM Ce OLLEHABAT MO aMOPTU3MPaAHa CTOMHOCT, aKO aKTUBUTE U3NbAHABAT
CNefHUTE KPUTEPUM U HEe Ca onpeaesieHn 3a OueHsBaHe Mo crnpaBegnMBa CTOMHOCT npes
nedyanbara u 3arybara:

APYKECTBOTO ynpaBaABa aKTUBUTE B PaMKUTe Ha BU3HEC MOAEesn, YMATO Len e Aa ObPXKU
$MHaAHCOBUTE aKTMBM U Aa CbbUpa TeXHUTE AOTOBOPHU NAaPUYHM NOTOLY;

CbrNAacCHO A0roBOpHUTE YCNOBWUA Ha (PUHAHCOBMA AKTMB Ha KOHKPETHM AaTW Bb3HMKBAT
NapuMyHM MOTOUM, KOMTO Ca EAMHCTBEHO MNAaWaAHWA MO T[NaBHULA M JIMXBA BbBPXY
HenoraceHaTta Cyma Ha r/laBHMUaTa.

Tasn KaTeropua BKAOYBA HeAEepUBATUBHM GUHAHCOBM aKTUBM KaTO 3aeMU M B3eMaHUA C
bOUKCUpPaHN UK onpeaenvmu NAallaHMA, KOMTO He Ce KOTMpaT Ha akTuBeH nasap. Cnep
MbPBOHAYa/IHOTO NPM3HaBaHe Te Ce OLEeHABAT MO aMOPTU3MPAHA CTOMHOCT C U3MNON3BaHE Ha
MeToAa Ha epeKTUBHATA /IMXBA. [AUCKOHTUPAHE He Ce M3BbPLUBA, KOraTo epeKTbT OT Hero e
HecblwecTBeH. [py»KecTBoTo Knacudpuumpa B TasuM KaTeropua napute WM nNapudHUTE
€KBUBANEHTU, TbPrOBCKUTE U APYrM B3EeMaHMA, KaKTO M perucTtpmpaHM Ha bopcaTta
obauraumn.

T'bprOBCKM B3emMaHuA

TbpProBCKUTE B3EMAHUA Ca CYMWU, OAb/BKUMMU OT KAMEHTM 33 NPOAAAEHM CTOKU WU YCAYTU,
M3BbpLWEHN B 0BMYAMHMA XO4 Ha cTomaHckata AeiHocT. OBMKHOBEHO Te ce Ab/XKaT 3a
yperkaaHe B KpPaTbK CPOK M CNeAoBaTeNHO Ca KNacuduUMpaHU KaTo TeKywu. TbproBckute
B3€MaHMA ce MNpWM3HaBaT MbPBOHAYa/IHO B pPa3mep Ha 6e3ycNOBHOTO Bb3HArpaxKaeHwue,
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OCBEH aKO CbAbP)KAT 3HAYMTE/IHW KOMMOHEHTU Ha UMHaAHCUpaHe. [pyKecTBOTO ObPXKM
TbProBCKUTE B3EMAHUA C LieN cbOupaHe Ha JOrOBOPHUTE MapUYHM NOTOLM U CAeA0BaATENHO
MM OLEHABA MO amMOPTM3MpPaHa CTOMHOCT, KaTo M3Mo/3Ba MeToda Ha edeKTMBHaATa /INXBA.
[VCKOHTMpPaHe He ce M3BBbPLLBA, KOraTo ePeKTbT OT HEro € HeCbLLEeCTBEH.

®UHaHCOBM aKTUBM NO crpaBea/IMBa CTOMHOCT Npe3 neyanbarta unum 3arybara

®UHAHCOBM aKTMBM, 332 KOUTO HE € NMPUNOKUM BU3HEC mogen ,AbpKaHu 3a cbbupaHe Ha
[O0TrOBOPHUTE MapuUyHM noTouun” uam 6usHec mogen ,AbpXaHu 3a cbbupaHe M npogaxba“,
KakKTO U (PUHAHCOBM aKTUBU, YUUTO AOrOBOPHM MNAPUYHM NOTOUM He ca EeAUHCTBEHO
NAalaHMA Ha FaBHULA U INXBUM, C€ OTYUTAT MO CnpasBeasiMBa CTOMHOCT npe3 nevanbaTta unm
3arybara.

Tas3n KaTeropus CbAbpKa CblO Taka MHBECTULIMKN B KanNnUTaNoBU MHCTPYMEHTU. [1py»KecTBoTO
oTYMUTa TE3N MHBECTULMKU MO CnpaBedsMBa CTOMHOCT npe3 neyanbarta uau 3arybata u He e
HanpaBuaa HEOTMEHMM M360p Ja M OTYMTa MO ChpaBegMBa CTOMHOCT npes3 Apyr
BceobxsaTeH aoxo4. NpomeHuTe B cnpaBennMBaTa CTOMHOCT Ha aKTUBUTE B Ta3W KaTeropus
ce oTpasagaT B nevyanbarta u 3arybaTa. CnpaBennnBaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBU B
Tas3uM KaTeropusa ce onpeaensn 4Ypes KOTMPaHU LieHN Ha aKTUBEH Masap Wau Ypes U3nosi3BaHe
Ha TEXHWKW 3a OLLeHABAHeE, B C/lyYall Ye HAMA aKTMBEH nasap.

O6e3ueHKa Ha GUHAHCOBUTE aKTUBU

M3unckBaHMATa 3a obesueHKa cbrnacHo MCPO 9, nsnonseat MHPopmaLma, OpPUEHTUMPAHA
KbM O6baeLleTo, 3a Aa NPM3HAAT OYAKBAHUTE KPeauTHU 3aryou.

MHCTpYMeHTMTe, KOUTO nonagart B obxBaTa Ha M3NCKBAHMATA 33 O6€3LI,€HKa, BK/1IOYBAT 3aeMU
n gpyrn obvarosu (bMHaHCOBVI dKTUBH, OUEHABAHWN NO aMOpPTU3NPAHA CTOVIHOCT, TbpProsCku
B3eMaHuA.

[pyKecTBOTO Hauucnsea obesleHKa Ha TbProBCKUTE W APYrM B3EeMaHMUs, KOMTO He ca
obe3neyeHM CbC 3an0r Ha aKumMu. Kato MHAMKATOpPM 3a noTeHumanHa obesueHKa Ha
TbProBCKUTE  B3eMaHMsA [py)KecTBOTO CYyMTa HACTbMWUAM  3HAYUTENHU  (DUMHAHCOBM
3aTpyAHeHUs Ha [ebutopa, BepoATHOCTTa A[ebuTopbT Aa BCTbNM B Mpoueaypa Mo
HEeCbCTOATE/NIHOCT WAW HEWU3MNbJHEHWE Ha [OrOBOPEHWUTE aHTFaKMMEHTM OT CTPaHa Ha
KOHTpareHTa v 3abaBa Ha N/AWaHUATA U CTENEHTA Ha 0BCNYKBAHETO UM.

CbrncHO M3UCKBaHMA 3a obesueHKa cbrnacHo MC®O 9, cneasBa Aa ce M3no/s3Ba nosevye
NHPOPMaLMA, OPUEHTUPAHA KbM BbAELLETO, 33 13 NPU3HAAT OYaKBAHUTE KpeaUTHU 3arybu —
MOJEnbT 3a ,04akBaHUTE KpeauTHU 3arybu”, Konto 3amecTBa ,MoZena Ha MOHeceHuTe
3arybu”, npeactaseH B MCC 39. MHCTpyMeHTMTE, KOUTO Nonaaat B obxsaTa Ha HOBUTE
M3NUCKBAHMA, BKAOYBAT 3aeMW W APYrM AbATOBU (PUHAHCOBU aKTUBW, OLIEHABAHM MO
amMopTM3MpPaHa CTOMHOCT, TbProBCKM B3emaHusA. MpnU3HaBaHETO Ha KpeauTHU 3arybu Beue He
3aBMCM OT HacCTbMNBaHETO Ha cbbuTMe C KpeauTHa 3aryba. Bmecto ToBa [lpyecTBoTo
pasrnexaa no-lWMPOK CNekTbp OoT MHPOpMaLMA NPU OLEHKaTa Ha KPeAUTHUS PUCK U
OLLEHABAHETO Ha OYaKBaHUTE KpeauTHU 3arybu, BKAKOUYUTENHO MUHaANU CbOUTUA, TEKYLLN
YCNIOBUA, Pa3yMHM U NOAAbPNKALIM NPOTrHO3M, KOWUTO BAMAAT BbPXY OYaKBaHaTa
cbbupaemocT Ha bbaelmUTe NapUYHN NOTOLUU Ha MHCTPYMeHTa. MNpu npunaraHeTo Ha TO3u
noAxo/, Haco4yeH Kbm 6baeLleTo, ce NpaBu pasrpaHUUYeHne MexKay:
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L4 d)MHaHCOBM MHCTPYMEHTUN, YMETO KPEAUTHOTO KaYeCTBO HE Ce€ € BAOWWMNO 3HAYUTESIHO
cnpAMO MOMEHTA Ha NbPBOHAYAa/IHOTO NPU3HABAHE UM UMAT HUCBK KpeauTeH pUCK (d>a3a 1)
n

L d)VIHaHCOBVI MHCTPYMEHTUN, YNETO KPEOAUTHOTO Ka4eCTBO Ce € BZIOWNN0 3HAYUTENTHO CNPAMO
MOMEHTA Ha NbPBOHAYA/IHOTO NPU3HABAHE UM Ha KOUTO KPeaAUTHUA PUCK HE € HUCDK (d>a3a
2)

o ,®aza 3“ obxBawa ¢MHAHCOBM aKTMBM, KOUTO MMaT OOEKTMBHM [OKasaTesncTBa 3a
obesueHKa KbM OTYeTHaTa AaTa.

HuTo eanH oT PUHAHCOBMTE aKTUBM Ha [ py*KECTBOTO He Nonaja B TpeTaTa KaTeropus.

Obe3ueHKaTa ce npe/cTaBs B CHETOBOAHUA HanaHC KaTo HaMasleHMe Ha OTYeTHaTa CTOMHOCT
Ha B3eMaHWATa, a pas3xoauTe OT obesueHKaTa M nNpuxoguTe OT BbpHaTU 0b6e3LEHKU ce
npeacTaBAT B OT4YeTa 3a BCeobxBaTHMS Aoxof Ha pen ,lledyandbu mn 3arybu oT obesueHKa,
HeTHO".

Knacudukauma n oueHAasaHe Ha PMHAHCOBUTE NACUBU

dunHaHCOBUTE NACUBM Ha ﬂ,py)KeCTBOTO BK/KOYBAT MONAYYEHU 3aeMUN, TbProBCKU U ApPYTU
d)MHaHCOBM 3a4b/IKEHNA.

®UHAHCOBUTE NACMBKU Ce OLEHABAT NbPBOHAYaNHO MO CMpaBesMBa CTOMHOCT U, KbAETO €
NPUIOXKMMO, Ce KOPUIMPAT MO OTHOLWEHWE Ha pa3xoauTe MO CAEe/IKaTa, OCBEH aKo
[pyKecTBOTO He e onpeaennno gageH GMHAHCOB NAcMB KAaTO OLLEHABAH MO CnpaBea/vMBa
CTOMHOCT npe3 nevyanbarta u 3arybarta.

®dUHaHCOBUTE NACcUBM Ce OLLeHABAT NOC/ieABalL0 N0 aMOPTM3NPaAHA CTOMHOCT, M3M0I3BaANKK
MeToZa Ha epeKTUBHATA INXBA, C U3KNIOYEHNE HA AepPMBATMBU U GUHAHCOBU NACUBU, KOUTO
ca onpeaenieHn 3a oueHaABaHe No CnpaBea/MBa CTOMHOCT npe3 nevanbarta uam 3arybata (c
M3KNIOYEHNEe Ha [AepuBaTMBHU (MHAHCOBM WMHCTPYMEHTW, KOWUTO Cca oOnpegeneHn w
ePeKTUBHM KaTo XeaKmnpaLy, MUHCTPYMEHT).

BCMUKM pasxogM CBbP3aHW C /IMXBU WM, aKO € MPUAONKMMO, MPOMEHU B ChpaBea/MBaTa
CTOMHOCT Ha MHCTPYMEHTA, KOUTO ce OTYMTaT B nevanbata uam 3arybaTta, ce BKIOYBAT BbB
dUHaHCcoBUTE pasxoam U GUHaHCOBUTE NPUXOAMN.

MpoBu3nKM, yCNOBHU NAaCUBU U YCIOBHU aKTUBU

MpoBu3nMTE Ce NPU3HaBaT, KOraTo MMa BEPOATHOCT CErallHU 3aA4b/IXKEHUA B pesynTaT oT
MWHaNo CcbbuTME Aa AoBeaaT A0 M3XOAAL, NOTOK Ha pecypcu oT [py»KeCcTBOTO U MOXKe Aa
6bae HanpaBeHa HageXKAHa OLEHKa Ha CyMaTa Ha 3a4b/IKEHMETO. Bb3MOXKHO e CpOYHOCTTa
WAW cymaTa Ha M3XOA4AWMA MapuyeH MOTOK Aa e HecurypHa. CerawHo 3agb/KeHMEe ce
nopaxaga oT Ha/IMYMETO Ha MPABHO UM KOHCTPYKTUBHO 3a4b/IXKEHNE BCNEACTBUE HA MUHANU
CbbUTMA, HanNpumep rapaHuMKM, MpPaBHM CNOPOBE WAM ObOpemMeHsBalM O0roBOpPM.
MpoBuK3uMTE 3a MPECTPYKTypUpaHe ce NpPM3HaBaT CaMO aKo € pa3paboTeH M NPUNOXKEH
noapobeH dopmaneH nNnaH 3a NPEeCTPYKTypUpaHe Uan pbKOBOACTBOTO € 065BUI0 OCHOBHUTE
MOMEHTM Ha NJaHa 3a NpecTpyKTypupaHe npen Te3u, Kouto 6uxa 6unm 3acerHanw.
MpoBu3um 3a 6baeLM 3arybu oT A4eNHOCTTa He ce NpM3HaBar.
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Cymarta, KOAITO ce NpuM3HaBa KaTo NPOBU3KA, ce M34ncanaBa Ha H6asa Hall-HageKaAHaTa OLEeHKa
Ha pa3xoguTe, HEOBXOAMMM 33 YpeXKAaHe Ha CeralHo 3a4b/XKeHME KbM Kpas Ha OTYETHUS
nepuoA, Kato ce B3emaT NnpenBua, PUCKOBETE M HECUTYPHOCTTA, CBbP3aHM CbC CErawHoTo
3agb/keHne. KoraTo cblwectByBaT peavua nNogobHM  3aAb/IKEHMA, BepoATHaTa
HeobXxoAMMOCT OT M3XOAAL, MOTOK 3a MoracsiBaHe Ha 3a4b/IKEHUETO ce onpeaens, Kato ce
oTyeTe rpynata Ha 3a4b/BKeHUATA KaTo Uano. MpoBusmnnte ce AUCKOHTUPAT, KOraTo epeKkTbT
OT BpeMeBUTe Pas/IMKM B CTOMHOCTTA Ha NapuTe e 3HaYUTeNeH.

Obe3sleTeHns OT TPETU ML BbB BPb3Ka C AaAEHO 3aAb/IXKeHUe, 33 KOUTO [py>KecTBOTO e
CUIYPHO, Ye We NoJlyYn, ce MPM3HaBaT KaTo OTAeNEeH aKTUB. TO3M aKTUB MOXE M Aa He
HaZBWLWaBa CTOMHOCTTA Ha CbOTBETHaTa NPOBU3MA.

MpoBu3mmKTe ce npepasriexaaT KbM Kpas Ha BCEKM OTYETEH Mepuof U CTOMHOCTTa UM ce
Kopurmpa, 3a ga ce otTpasu Ha-gobpaTta NnpubAM3nUTENHA OLEHKa.

B cnyyamTe, B KOUTO Ce CuYMTa, Ye e MAJIKO BepOATHO Aa Bb3HUKHE M3XOAAL, MOTOK Ha
MKOHOMMUYECKMN pPecCcypCn B PE3YNATAT HA TEKYWO 3aAab/IKEHUE, NACUB HE Ce NpU3HaBa.
YcnoBHUTE NacmBu cnejBa Aa ce oueHABaT nocneaBawio no no-BUCOKaTa CTOMHOCT mexay
OMNMnUCaHaTa Mno-rope CpasHMma nNposunsnAa M NbpBOHAYA/IHO NPU3HATATA CyMa, HamasieHa C
HaTpynaHaTa aMopTU3aLUA.

BepOﬂTHM BxoaAwnM noToun Ha MKOHOMMUYECKM NOSA3N, KOUTO BCeE OLWE HE OTroBapAT Ha
KpUTepmUnUTE 3a NPU3HAaBaHE Ha aKTUB, C€ CMATAT 3a YC/IOBHW aKTUBU. Te ca onncaHu 3aefHo C
YCNOBHUTE 3a4b/IKEHNA Ha ,ﬂ,py)-KeCTBOTO B NOACHeHue 24.

3HauMmmn npeueHK Ha PbKoBOACTBOTO NPU NpuaiaraHe Ha c4eTosoAaHaTad NOJIUTUKA

3HaummuTe npeueHKN Ha pbKoBOACTBOTO NMPU NpUIaraHETO Ha CHETOBOAHUTE MOJIUTUKUN HaA
ﬂ'py}KeCTBOTO, KOUTO OKa3BaT Hal\;l-C"bLLl,eCTBeHO BANAHNE BbBPXY d)VIHaHCOBVITe OT4ETH, Ca
OnNnUCaHn no-gony. OCHOBHUTE M3TOYHMUM Ha HECUTYPHOCT nNpu WU3NON3BAHETO Ha
I'IpM6I'IM3MTeI'IHVITe CYETOBOAHM OLLeHKM Ca ONMUCaHM B NoAcHeHue 4.12.

O'rcpoquM AAaHDYHU aKTUBU

OueHKaTa Ha BepoATHOCTTa 3a 6baelum obnaraemm A0X0AM 32 YCBOABAHETO Ha OTCPOYEHM
[aHbYHM aKTMBM ce 6a3Mpa Ha nocnegHata ogobpeHa 6loA)KeTHa NPOrHo3a, KopurMpaHa
OTHOCHO 3HauyMmK Heobnaraemy NPUXoAM W pPasxoau U cneumdpuyHuM orpaHMyeHMa 3a
NPeHacAHe Ha HEeM3NOoN3BaHM AAHBYHU 3arybu MAM KpeauTu. AKO HageKgHa NpPorHosa 3a
obnaraem pgoxond npeanosara BEPOATHOTO WM3MON3BAaHE HA OTCPOYEH JaHbYEH aKTMB
0CODBEHO B C/1ly4aun, KOraTo akKTUBBT MOKE Aa ce ynotTpebu 6e3 BpemeBo orpaHUYeHue, Torasa
OTCPOYEHMAT AaHbYEH aKTUB ce NpW3HaBa M3UAN0. [NpM3HABAHETO Ha OTCPOYEHU AAHDbYHU
aKTMBW, KOUTO NOAJNENKAT HA onpeneneHu NPaBHU WUAN MKOHOMWMYECKM OrpaHuMYeHMA Uan
HECUTYPHOCT, ce MpeLeHABa OT PbKOBOACTBOTO 3a BCEKM OTAE/NIeH C/yyalh Ha 6asata Ha
cneunduyHmTe dpakTn n obcToaTencrea.

O bNroBU MHCTPYMEHTHU, OLLEeHABAHM NO aMOPTU3UPAHA CTOMHOCT
AHanu3bT M HamMepeHusTa Ha PbKOBOACTBOTO Ca NOTBbPAEHM OT 6M3Hec mogena Ha
Abp’KaHe Ha AbNTOBUTE UHCTPYMEHTU, KOUTO OTFOBAapAT Ha M3MCKBAHMATA 33 MNOyYaBaHe Ha

NAalWaHNA eguMHCTBEHO Ha FMaBHULA U IMXBU U AbP’KaHE Ha aKTMBUTE A0 CbOMpaHeTo Ha
[lOTOBOPEHNTE MaPUYHM NOTOUM OT 0bAUraLMnTe, KOUTO ca KnacuduumpaHm KaTo AbArOBU
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WHCTPYMEHTU, OLEHABAHW MO amMOPTU3MpPAHA CTOMHOCT. ToBa pelleHWe e CcbobpaseHo C
TeKyLLLaTa IMKBUAHOCT M KanuTana Ha [py»KecTBoTo.

HecwrypHocr Ha c4eTOoBOAHMU I1pM611VI3MTEI1HM OUEeHKHU

Mpw n3roteaHeTo Ha GUMHAHCOBMA OTYET PHKOBOACTBOTO NpPaBu peauua NpeanooXKeHus,
OLEHKM M A0MNYCKaHMA OTHOCHO NPU3HABaHETO M OLEHABAHETO Ha aKTUBM, NAaCUBU, MPUXOAN
n pasxoaum.

[dencTeButenHnTe pesyntatm moraT Aa Ce pas/inyaBaT OT NpeAno/ioXKeHUATa, OLUEHKUTE U
[OMNYCKAaHUATA Ha PbKOBOACTBOTO W B pedKU C/yd4au CbOTBETCTBAT HaMb/HO Ha
npeABapuUTe/IHO OLEHEHUTE pe3ynTaTu.

Mpu M3roTBAHETO Ha NPeACcTaBeHUA MeXAUHEH GUHAHCOB OTYET 3HAUYMMMUTE MPELEHKN Ha
PBbKOBOACTBOTO NPU NPUAAraHeTo Ha CHEeTOBOAHUTE NOJUTUKM Ha [Apy>KeCcTBOTO N OCHOBHUTE
M3TOYHULM Ha HECUTYPHOCT HA CYETOBOAHUTE NPUBAUIUTENHMN OLIEHKM HE Ce pasan4yaBsar oT
Te3M, ONOBECTEHWN B roAULLHMA PUHAHCOB OTYET Ha [pyKecTBoTo Kbm 31 aekemspu 2023 r.

MHd)OpM&LI,Mﬂ OTHOCHO CbllecCTBEHUTE NPeaAnonoXKeHnAa, OUEeHKM U OOoNyCKaHuA, KOUTO
OKa3BaT Hal-3HAUYUTENIHO BAUAHUE BbpXy NMPU3HABAHETO N OUEHABAHETO HA aKTUBWN, NaCUBMWY,
npuxoan un pasxogun e npeacraBeHa no-4ony.

O6e3ueHKa Ha HePUHAHCOBU aKTUBMU

3a 3aryba oT obe3sueHKa ce Npu3HaBa cymaTta, C KOATO GanaHcoBaTa CTOMHOCT Ha AadeH
aKTMB WAW eAMHMLA, TeHepupawa MnapuyHM NOTOUM, NPEBMULIABA Bb3CTAHOBMMATa MM
CTOMHOCT, KOATO € NO-BMCOKATa OT ChnpaBeg/MBaTa CTOMHOCT, HAMAJieHa C pasxoamute no
npoaaxba Ha [JajeH aKTMB, WM HeroBaTa CTOMHOCT B ynoTpeba. 3a aa onpeaenu
Bb3CTAHOBMMATa CTOMHOCT, PbBKOBOACTBOTO Ha /[lpy)KecTBOTO M34MCAsiBa O4YaKBaHUTe
6baewm napmMyHM NOTOLM 3a BCAKA eAMHULA, FTEHEpPUpPaLa NapuyHMU NoToum, U onpeaens
NoAXO4AWMA AUCKOHTOB GAKTOP C Len KajJKyAuMpaHe Ha HacToAwaTa CTOMHOCT Ha Te3u
napuyHu notouu. [lpuM  wM34YUCAABAHE HA OYaKBaHUTE ObAewyM NAPUYHM  nNoTouMm
PHbKOBOACTBOTO MpaBM NPEAMNONOKEHUA OTHOCHO 6baewmte O6pyTHM neyvanbu. Tesu
npeanosioXeHMa ca CBbp3aHM C Obaewm cbbutMA M obctoatenctsa. [encTBUTENHUTE
pe3ynTatM MoraT Aa Ce pas/ivMyaBaT M Aa HA/N0oXKaAT 3HAYUTE/NIHU KOPEKLMU B aKTUBUTE Ha
[pyxecTBOTO Npe3 cnefBallaTta OTYETHA roguMHa.

B noseyeto cnyyau npu onpenesiaHeToO Ha NPUNOXKUMMUA OUCKOHTOB d)aKTOp ce npasu
OLUEeHKa Ha noaxoaAauunTte KOpeKUMU BbB BPb3Ka C NasapHMA PUCK U PUCKOBUTE d)aKTOpVI,
KOWUTO Ca CI'IeLI,VId)W-IHM 3a OTAE/THUTE aKTUBW.

M3mepBaHe Ha OYAKBaHU KpeaUTHU 3arybm

OyaKBaHWUTE KpeauTHM 3arybu ce onpenenaT KaTo pasnvKaTa MeXKAy BCUYKU [0rOBOPHU
NMapuyHM MNOTOLM, KOUTO Ce Ab/KaT Ha [lpy)KecTBOTO M MapuUYyHWUTE NOTOLM, KOUTO TA
AEVNCTBUTENHO O4YaKBa Aa MNoAyyu (,napuyeH Hedoctur”). M3umMcnsBaHeTO Ha O4YaKBaHWUTE
KpeauTHu 3arybu ce onpeaena Ha 6asata Ha BEPOATHOCTHO npeTerneHata npubavsuTenHa
OLLeHKa Ha KpeauTHUTe 3arybu npes o4akBaHUA CPOK Ha PUHAHCOBUTE MHCTPYMEHTMU.
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3a TbproBCcKM 1 apyrmn B3emaHua [py*ecTtBoTo M3MNo0aA3Ba ONPOCTEH NOAXOA NPU OTYMTAHETO
Ha TbProBCKUTE N APYrN B3eMaHWs, KaKTO U Ha aKTUBUTE MO AOroBOP M Npu3HaBa 3aryba ot
obe3sLeHKa KaTo o4aKBaHM KpeauTHU 3arybu 3a uenuna cpok. Te npeacTaBAAaBaT OYaKBAHUAT
HeOOCTUr B AOrOBOPHUTE MapUYHM NOTOLUM, KAaTO Ce MmMa npeasui Bb3MOXKHOCTTA 33
HEeU3NbJIHEHME BbB BCEKM MOMEHT OT CPOKa Ha (GUHAHCOBUA MHCTPYMEHT. [pyXKecTBoTo
M3N0/13Ba CBOA HaTPynaH ONuT, BbHLUHM NOKasaTean n nHbopmauma B AbAroCpoOYeH naaH, 3a
A3 N34MC/IN OYaKBaHUTE KpeauTHU 3aryou.

B pe3yntaT Ha TOBa, Korato [pyKecTBOTO MpPELEHM, Y€ 33 KPaTKOCPOYHWUTE B3EMaAHWUA,
Bb3HMKHA/IN MW NPEeAOroBOPEHN B PAMKUTE Ha eAHa KaJieH4apHaTa rogMHa MmMma Haaudue
Ha HUCbK KpeauTeH PUCK, KOUTO € HUCHK Te ce obesueHsBat ¢ 1%.

KpaTKOCpOUYHUTE B3eMaHMA OT CBbP3aHM MLa, 38 KOUTO [py»KecTBOTO YCTaHOBM HanMuymMe Ha
KpeauTeH puck ce obesueHasaT c 2%, NopagM HaAMYMETO Ha CBbP3aHOCT MeKay
[pyKecTBOTO U HerosuTe Aebutopu M daKTa, Ye MMaT 3HaAYMTEeNIHa 3aBUCMMOCT e4HO OT
APYro 1 Masiko Mo — BUCOK KpeauTeH PUCK.

C5% O6e3LI,EHKa l£|,py)-l(eCTBOTO O6€3LI,eHﬂBa BCUYKN ADBATOCPOYHN B3eMaHUA NN TaKMNBA Ha
KOUTO UM € U3TeKna OaBHOCTTa UM HE Ca 6unu noraceHu B CpOK. anI‘-IMHaTa 3a TOBa €
3Ha4YNUTENHO NO — BUCOKUA KpeanTeH PUCK N 3aHUKEHUTE OYaKBaAHNA 3a BXOAAWMNUTE NaPUYHA
noTouwn OoT Té3N KOHTAreHTw.

Kbm gatata Ha U3roTBAHEe Ha TEKYLWNA d)MHaHCOB OTYET PDBKOBOACTBOTO Ha ﬂ'py)l-(eCTBOTO e
YyCTaHOBMIO, Y€ HAMA Haandyne Ha KpeauTteH PUCK OT c136MpaHe Ha 61),C||eLLI,MTe napuyHn
noTouwn OoT nNoracABaHe Ha B3EMaHUNATaA MY, B pe€3y/NITaT Ha KOETO TE HE Ca O6e3LI|eHeHM.

OueHABaHe no cnpaseagnuea CTOMHOCT

PbKOBOACTBOTO M3MOA3BA TEXHUMKM 3a OLEHABAHe Ha CcnpaBeganBaTa CTOMHOCT Ha
bUHAHCOBM MHCTPYMEHTU (NPY IMNCA HA KOTMPAHW LieHW Ha aKTUBEeH nasap). Mpu npunaraHe
Ha TEXHWKW 3a OLEeHABAHE PbKOBOACTBOTO M3MOA3BA B MaKCMMasiHA CTEMEeH Nas3apHU AaHHU
M NPeanoNoXKeHUa, KOUTO NasapHUTE yyacTHUUM BUXa BbB3NPUENN NPU OLEHABAHETO Ha
AafeH MHCTPYMeHT. KoraTo anMnceaT NpuaoXKMMM NasapHU AaHHW, PbKOBOACTBOTO M3M0A3Ba
CcBOATa Hal-go0bpa OueHKa Ha npeanosioXKeHuATa, KOMTO 6uxa HanpaBwaM nasapHuTe
y4yacTHUUM. Te3n OLEHKM MoraT Aa Ce pasnnuyaBaT OT AEWUCTBUTENHUTE LLeHW, KOMTOo Buxa
6unu onpeaeneHn nNpu cnpasennBa NasapHa cAesika Mexay MHGOPMUPaHU U Kenaewm
CTPaHM B Kpas Ha OTYETHMA NEPUOL.

5. Mpuxoau u pasxoau ot onepayum ¢ PUHAHCOBU aKTUBU

12.2024 r. 12.2023r.

XWUN.NB. XWUN.NB.

Meyanba ot npoaaxba Ha DA 47 11
Mpuxoam ot NnUXBU 1954 2019
Mpuxogu oT onepauun c UHBECTULLUMU 2 001 2030
Pasxoau 3a inxemn (1 954) (1979)
3aryba ot npoaarkba Ha DA (4) (29)
Pa3xoau oT onepauum ¢ UHBECTULUU (1958) (2 008)
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Apyrn rHaHcoBM pa3xoam (26) (14)

Pe3synTtaT oT puHaHCOBaA geNHOCT 17 3

6. Pe3ynTaT oT onepauun ¢ UHBECTULMOHHU UMOTH

12.2024 12.2023
XWUN.NB. XWUN.NB.
Mpuxoan oT npoaarkba Ha HeABUKUMU UMOTU 4 400 -
BbanaHcoBa CTOMHOCT HEABUXMMUTE UMOTHU (4 350) -
MpomaHa B cnpaseg/vMBaTa CTOMHOCT Ha HEABUMMKMMWU MMOTW, 1133 -
Oo6uwo 1183 -

7. NMeuyanba ot npeoueHKa n neyanba oT npomsaHa B cnpaBea/iMBa CTOMHOCT, HETHO

Meyanb6a ot npomaHa B crnpaBegsinea

CTOMHOCT Ha PUHAHCOBU UHCTPYMEHTU
3aryba oT npomsaAHa B cnpaseamsa

CTOMHOCT Ha GUHAHCOBU UHCTPYMEHTH
HeTHa neyan6a oTr npomAHa B
cnpaBsea/inBa CTOMHOCT NMPeoLueHKHU

8. Pa3xoam 3a BbHLWHMU ycayru

3acTpaxoBKa

OANTOPCKM N CHETOBOAHM YCAYTK
KOpugnueckn ycnyru

Takca 6aHKa goBepeHuK

Takca B®b n KOH

Takca U/,

Ma3apHa oueHKa

OaHbk HN n takca TBO

Apyru
OBLL0

9. Pa3xoam 3a nepcoHan

Pa3sxoamu 3a 3annatu
Pasxogu 3a ocuryputenHu BHOCKMU
(0]111T6)

10. Joxoa Ha egHa aKuum

12.2024 . 12.2023 .
XWUNn.nB. XWUn.ne.
413 458

(174)
239 458
12.2024 . 12.2023 .
XWUNn.nB. XWUN.NB.
(180) (79)
(12) (12)
(4) (1)
(24) (24)
(7) (10)
(4) (4)
(6) (1)
- (54)
(15) (11)
(252) (196)
12.2024 . 12.2023 .
XWUn.nB. XWUn.nB.
(109) (60)
(5) (4)
(114) (64)
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12.2024 r. 12.2023 .
dunHaHCcoB pe3ynTaT B IeBa 1072 266,06 184 624,89
CpeaHo-npeTterneH 6poi akumm 907 840 500 000
Jdoxop Ha egHa akuuA 1,18 0,13
11. UHBecTMLUMM B AbLLEPHN NpeanpPUATUA
HaunmeHoBaHMe Ha 31.12.2024 r. 31.12.2023r.
AbLEPHOTO % Ha Bpoit CroMHoCT % Ha CroMnHoCT
APYXKecTBO yyacrtuer aKkuum B XW/.NB. yyacrtuer aKkuum B XWA.NB.
CHUn NmoTun
MeHnaxmuHT EOO/L 100 500 52 100 500 52
(0]:1110) 52 52

MHBeCcTMLMUTE B AbLLEPHU NPEANPUATUA Ca OTPa3eHW No meToaa Ha cebectoiHocTTa. Mpes
2024 r. v 2023 r., OpyXKeCcTBOTO He e NOAYYUNO AUBUAEHTU. [pyXKeCTBOTO HAMA YCNOBHMU
AHTAXXUMEHTU, CBbP3aHU C UHBECTULMUTE CU B AbLLLEPHU NpeanpuaTUA.

12. NHBECTULMUOHHU UMOTHU

MHBECTUUMOHHNTE MMOTU Ha APYyXKECTBOTO Ce€ OUeEHABAT NO CnpaseasinBa CTOMHOCT Ha 6a3a Ha
M3roTBAHE Ha eKCnepTn OUEHKN OT INUEH3NPAH OLLEHUTE.

3ems Crpagu O6bwo
Xun.ns XWUN.NB. XWUN.NB.
OT4yeTHa CTOMHOCT
Canpo kbm 1 aHyapu 2023 r. 4350 - -
Canpo kbm 1 aHyapu 2024 r. 4 350 - 4350
MNpnaobutn akTNBM - 4336 4336
Mpoaa>kba Ha akTUBMK (4350) (4350) (4350)
PeknacnounumpaHmn aktmsem - - -
Ysennuenue/(HamaneHue) Ha 1133 1133
cnpaBegvBaTa CTOMHOCT
Canpo kbm 31 pekemspu 2024 r. - 5469 5469

Mpe3 toHM 2024 r. OpyrKecTBOTO Npnaobuea MHBECTULMOHHU MMOTU B pasmep Ha 4 336
XuA. NB. UIHBECTULMOHHUTE MMOTU HA APYKECTBOTO Ce OLLeHABAT MO Cnpasea/nBa CTOMHOCT
Ha 6a3a Ha M3roTBAHE Ha EKCMEPTU OLEHKM OT NIMLLEH3MPAH OLEeHUTEN.

13. ®duHaHCOBM aKTUBM
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AbnrocpoyHu GMHAHCOBU aKTUBU

®UHAHCOBU aKTUBU AbPXKaHU 3a TbprysaHe

dUHaHCOBUTE aKTUBM, AbPXKaHM 3a TbpryBaHe, ce OLEHABaT NO crnpaBednBa CTOMHOCT, KOATO
MO3Ke Aa 6bae npeacTaBeHa, KakTo c/eaBa:

2024 r 2023 .

XWUAN.NB. XWUN.NB

Cesepkoon — bm3a Xoaguur AL 3366 3366
Opyrn 1 1
3 367 3 367

MuBecTnumaTa B CeBepkoon — Mmsa XonauHr ALl ce oTumTaT no cnpaseainea CTOMHOCT.

®dUHAHCOBUTE aKTUBM, AbPXKAHWN 32 TbPryBaHe ca HOMUHMPAHW B 6bArapcky NeBa M ce Tbprysar
Ha nyb6amyHa ¢oHaoBa bopca B bbarapua. CnpaseasnsaTa MM CTOMHOCT € onpeaesieHa Bb3
OCHOBA Ha TEXHWUTE KOTUPAHWU LLEHN KbM AaTaTa Ha GMHAHCOBUSA OTYET.

PasnnKata OT NpoMeHUTe B OLLEHKUTE HA CnpaBea/MBUTE CTOMHOCTKU, oTyeTeHn B OTyeTa 3a
neyanbara wam 3arybata u apyrmsa sceobxsaTeH goxod Ha pep ,[Meyanba oT NpeoueHKn u
neyanba OT npomsaHa B CnpaBed/iMBa CTOMHOCT, HETHO” UM Bb3/AM3a Ha (-) xun. ns.
PernctpupaHu akumm ¢ 6anaHcoBa CTOMHOCT B pasmep Ha 2 917 xun. nB. ca 3a/10XKEHU NO
CcAenKkn 3a 0bpaTHO M3KyMyBaHe Ha aKUWMKM KbM gaTaTa Ha ¢uHaHcoBus oTyeT (2023 r. — 2 863
XWn. ne.)

[Opy»KecTBOTO HAMa YC/IOBHW 3aAb/IKEHUA WU [APYIU MOETU aHraKMMEHTU, CBbP3aHU C
AbJITOCPOYHUTE MY MHBECTULLIUM.

KpaTKocpouHu PUHAHCOBM aKTUBMU

KpaTkocpouHuTe GUHAHCOBM aKTMBM Ha [pyrKecTBOTO BKAKOYBAT PUHAHCOBU aKTUBU MO
cnpaBegsnBa CTOMHOCT npes3 neyanbaTa u 3arybaTa, KakTo cieaBa:

2024 r. 2023 .
XUN. nB. XUA. ne.
®UHAHCOBU aKTMBM NO CNpaBeAanBa CTOMHOCT
B neyan6ata unm 3arybara
bopcosKM KanuTasnoBU MHCTPYMEHTH 5998 5721
HeKoTMpaHu KanuTaNoBU MHCTPYMEHTU - 1863
OBLLO 5 998 7584

KpaTKkocpoyHuTe GMHAHCOBM aKTMBM Ca OLLEHEHM NO CnpaBesanMBa CTOMHOCT, onpeaeneHa Ha
6asaTta Ha 60pcoBUTE KOTUPOBKM KbM AaTaTa Ha puHaHcoBMA oTyeT. [leyanbute mn 3arybute
OT NPEOoLLEHKM HETHO B pa3mep Ha 226 Xua.aB. ca NPU3HaTU B OTYETa 3a BCeobOXBaTHUA A0X0L,
Ha peg, ,leyanba oT npeoueHKM 1 neyanba oT NpomsHa B CnpaBen/MBa CTOMHOCT, HETHO

KpaTKoCpo4YHU PpUHAHCOBM aKTMBM Npe3 npeAcTaBeHUTE OTYETHU NEPUOAM BKAKOYBAT
Pas/INYHM MHBECTULMWU, KOUTO He OTroBapAT Ha Ou3Hec mogena 3a cbbupaHe Ha
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OOTOBOPHUTE MApPUYHM  NOTOUM, UAK [pyKecTBOTO e
Bb3MOKHOCTTA Aa Knacuduumpa Te3m akTMBU KaTo TaKMBa.

MHBECTULMNM B aKLUUU U ganose
AKUWMMK, 32/10>KEHU NO peno CaeNKu

23

OBLLO

pewnno paa W3NO/3Ba
2024 . 2023 .
XWn.ns. XWn.ns.
359 2254
5599 5330
5958 7 584

YCNOBHUTE aKTUBMU / nacnsn BbBB BPbB3KA C KPATKOCPOYHUTE d)MHaHCOBM aKTUBKU Ca

NMoKa3aHWu B NosicHeHue 25.

14. NpepnnaTteHu pasxoau

[ObnrocpouHa yacT Ha NpeanNaaTeHn pasxoam
3acTpaxoBKa No 06AUrayMoHeH 3aem

O6wWwo AbArocpoyHa yacr

KpaTKocpqua yacTt no OGI]MraLI,MOHeH 3aem
3aCTanOBKa no O6J'IMF8LI,MOHeH 3aem

O6wW,0 KpaTKOCPOUHaA YacT

OBLLIO

2024 r. 2023 r.
XUn.ns.. XUn.ns..
364 443
364 443

79 79

79 79

443 522

MpegnnaTteHnTe pasxoau nNpeactaBnaBaT NpeBeAeHU cpeacTBa MO 3acTpaxoBaTeslHa
noavua, usganeHa BbB BPb3Ka C eMUTUpPaHa obanraumoHHa emucua ot LpyxecTBoTo.TA
NOKPMBA PMUCKa OT HeMNAWaHeTo 1 B N0s3a Ha obanraumoHepute. CpoKbT Ha AENCTBME HaA
3acTpaxoBKaTa e OT gaTaTa Ha u3gaBaHe Ha 06AMraunMoHHma 3aem 8o 19.09.2030 .

15. Toproscku v apyru B3emaHuA

B3emaHuA OoT KAneHTH

B3emaHuA no goroBopu 3a yecuma

Jlnxsun no gorosopu 3a yecma

B3emaHuMA OT KAMEHTM MO NOKynKa Ha PA
ABaHcH

B3emaHunAa no peno caenku

Jlnxsun no peno caenku

3aemu

Jlnxeu no 3aemu

obWo

2024 .
Xun.ns.

312
16 915
8167
2613
6 040
2545
230
503
76

37 478

2023 .
XWUN.NB.

312
11209
5 864
2601
1523
2 545
101
369

51

25 280
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HeTtHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKMTE M APYrM B3eMaHMA ce npuema 3a pasymHa
npunban3MTeNHa OLLEHKa Ha CnpaBea/iMBaTa UM CTOMHOCT.

BCMYKM TbProBcku M Apyrv GMHAHCOBM B3eMaHUA Ha [pyKecTBOTO ca nperneaaHn OTHOCHO
HacTbNUAM CbOUTUA Ha HEU3MbJAHEHME, A 32 BCUYKM TbPrOBCKM B3E€MaHMA € MPUIOXKEH
OMNPOCTEH MNOAX0A, 33 ONpeAensaHe Ha OYaKBaAHUTE KPeaAUTHM 3arybm KbM Kpas Ha nepuoaa.

ABaHcuTe B pa3mep Ha 6 040 xun. NB. ca 3a MOKYMNKa Ha GUHAHCOBU MHCTPYMEHTU, KOUTO
cneaBa ga 6baaT PUHaNM3MPaHN B paMKUTE Ha TeKyllaTa roguHa.

16. Mapu M NnapUyYHN eKBUBANIEHTU

2024 r. 2023 .
XWUN.NB. XWUN.NB.
MapunyHM cpeacTsa B pasnaawlaTesIHU CMeTKU 499 74
OobLO 499 74

[ pyKecTBoTO € M3BBPLUM/IO OLLEHKA Ha OYaKBaHWUTE KpeaUTHM 3arybum BbpXy NapuUYHN cpeacTBa
N MapuyHM ekBuBasieHTU. OueHeHaTa CToMHOCT e B padmep nog 0.1% ot bpyTHaTa CTOMHOCT Ha
napuyHUTE CPeacTBa, Aeno3npaHn BbB GMHAHCOBM MHCTUTYLIMK, MOPAAMN KOETO e onpeaeneHa
KaTO HeCbLLECTBEHA M HE € Haunc/eHa BbB PUHAHCOBMTE OTYETU Ha [py»KecTBOTO.

17. CobcTBeH Kanutan
17.1. AKuMoHepeH KanuTan
AKUMOHEPHMAT KanuTan Ha [pyKectBoTo ce cbcToM oT 907 840 6p. 6e3HaNNYHM
0BMKHOBEHW aKLMM C HOMUHA/IHA CTOMHOCT B pa3dmep Ha 1 n1B. 3@ aKumA. BCMUKM akumm ca ¢

NpPaBo Ha Nosy4YaBaHe Ha AMBUAEHT U IMKBUMAAUMOHEH AAN U NpeacTaBnaBaT eauH rnac ot
06uoTO CbbpaHMe Ha aKLMOoHepuUTe Ha [py*KecTBOoToO.

31.12.2024 31.12.2023

r. r.
Bpoi n3gageHn 1 HanbAHO NAaTeHU akumun/aanose: 407 840 -
B HayanoTo Ha roguHaTta 500 000 500 000
06w, 6poi1 aKuMK, HaNbIHO NAaTEeHU B KPaA Ha Nnepuopaa 907 840 500 000

CNMCBHKBT Ha OCHOBHUTE aKLMOHEpU Ha [LpyKeCcTBOTO e NpeACcTaBeH, KaKTo cesBa:

31 pekemBpu 31 pekemBpu 31 pekemBpu 31 pekemBpu

2024 2024 2023 2023

Bpoit akuuu % Bpoi1 akuuu %

XongnHr  CeeTa 280 000 30,84% - -
Codua AL

Tpn Ec WHBect 289 000 31,83% 289 000 57,80

AL
MNOK Covrnacue - - 34 600 6.92%
HO® KoHKopa, 74 500 8,21% 74 500 14,90%
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®oHg 7 Cayr-
nicT

KoHkopa doHg 8
AntepHaTmseH
doHg,
Clearstream
Banking
Luxemburg
Clients

52 250

84 250

17.2. Pe3sepBu

PesepsB OT eMUCMA Ha aKummn
3aKOHOBM pe3epBu
obLOo

18. AKTUBM 1 NaCUBM MO OTCPOUYEHU AAHBLUU/OTCPOUYEHU [AHDLMU, HETHO

OTcpoyeHu AaHbYHU NacuBm (aKTUBM)

MpeoueHKa Ha PUHAHCOBM aKTUBM
Ob6e3ueHKa Ha GMHAHCOBU aKTUBM
JaHbyeH pesynTat

Mpn3HaTK KaTo:

OTCcpoyeHn AaHBYHM aKTUBMU

OTcpoyeHn gaHbYHM NAacUBMU

HeTHO oTcpoueHu gaHbuHM nacusu/(aKkTnen)

OTCcpoyYeHU AaHBYHMU NAacUBU (aKTUBK)

MpeoueHKa Ha GMHAHCOBM aKTUBU
Ob6e3ueHKa Ha GUHAHCOBU aKTUBM
[daHbyeH pesynTaTt

Mpwn3HaTK KaTo:
OTCcpoYeHU AaHbUYHM aKTUBMU
OTcpoyeHn JaHBYHM NacuBum

25
5,76%
9,28%
2024 . 2023 .
Xun.ns. XUn.nse.
6935
6935 2
762 762
7 697 764
1.1.2023 IPvsHamBneuanbara g, ;50,3
uau 3arybara
Xmun.ns. Xmnn.ns. Xnn.ns.
265 (12) 253
(145) 46 (99)
(23) (13) (36)
97 21 118
(168) (135)
265 253
97 118
1.1.2022 'PusHaTMBneuanbata ., 4, 0,5,
uau 3arybara
Xmnn.ne. Xmnn.ne. XUNn.nB.
235 30 265
(157) 12 (145)
- (23) (23)
78 19 97
(157) (168)
235 265
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HeTHo oTcpoueHu AaHbUYHU NacuBu/(aKTuem) 78 97

19. Pasxogu/UKoHOMMA 3a AaHbUU

Pasxoaute 3a TeKywM AaHbUM U OTCPOYEHUTE AaHbLM Ca M34YMCAEHW Ha 6asa 3aKOHOBO
onpepgeneHarta ctaBka oT 10 % cbrnacHo 3akoHa 3a KOPNopaTUMBHOTO NOAOXOAHO obnaraHe.
B Tabnnuata no-gony e npeacraBeHo obsacHeHMe 3a epeKTUBHATA AaHDbYHA CTaBKa:

2023 . 2022r.
XWUN.NB XUn.ne
Meuanba/(3aryba) 3a nepuoga npeamn AaHbLUM 205 194
JaHbuyHa CTaBKa 10% 10%
OuaKBaH pa3xogp, 3a AaHbUU BbpPXY Ao0XoA4a (20) (19)
YBenunyeHma Ha GUHAHCOBUA pe3yaTaT 3a aHDbYHM (13) (31)
uenm
HamaneHus Ha puHaHCOBMA pe3ynTaT 3a AaHBUYHU 46 73
uenm
Pa3xoa/(npuxoa) 3a gaHbuUM BbPXY A0X0A4a, B (21) (19)
T.u.:
Pa3xop, 3a Tekyw, aaHbK/[daHbK aobaBeHa 310 283
CTOMHOCT
Pa3xopA 3a OTCpOYEH AaHbK (21) (19)
20. AbArocpoyHU U KPAaTKOCPOUHU 3aemMu
MoAacHeHue 2024 r 2023 r
XUN.NB. XWUN.NB.
ObArocpoyHa YacT Ha 3aemu
baHKoOB 3aem 20.2 3515 2027
Ob6nunraumoHeH 3aem 20.1 19 000 20 000
22515 22 095
KpaTKocpouHa 4acT Ha 3aemu
baHKoOB 3aem 20.0 85 75
Ob6nunraumoHeH 3aem — ri1aBHMLA 20.1 1000 -
Ob6nuraumoHeH 3aem - NMXBa 20.1 310 188
1395 263
Apyrn KpaTKOCPOYHM 3aemMu
3aemu 20.4 6714 984
Nnxsu 20.4 76 127
Peno caenku 8278 6 890
Jlnxsu no peno caenku 126 98
O6w,0 3aemu 15 194 8413

20.1. O6murayuoHeH 3aem
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Ha 04.08.2021 r. CeneHa Xonauur Al usgasa ob6aumraumsa c ISIN kog BG2100009211 - 20 000
6p. ¢ HOMWHaNHa cTtoHocT 1000 nB./6p. O6WMAT pa3mep Ha OBAUraUMOHHUA 3aem e
20 000 000 nB. (mBagecetT munvoHa nesa). Obnuraummte ca OB6UKHOBEHM, Be3HaNUYHW,
NOMMEHHW N obe3neyeHu.

O6AMraUMOHHUAT 3aeM € C MaZEeX Ha IMXBEHUTE NJalllaHnA Ha 6 meceyvyeH nepuoa, CYMTaHo
o1 04.08.2021 r., KaTo NOCAe4HOTO AMXBEHO NaalaHe e ¢ nagex 04.08.2030 r. MNagexunTe Ha
rNaBHUYHUTE naawaHma 3anoysaTt ot 04.02.2025 r., OTHOBO Ha 6 mecedyeH nepuog, KaTto
nocneagHoTo NaawaHe cneasa ga 6bae HanpaseHo Ha 04.08.2030r.

Hauncnenunte nuxsun kbm obaunraunoHepute kom 31.12.2024 r. ca B paamep Ha 1180 xun.ns..
(322023 r. — 1330 xun.ns.)

CpeacTsaTta oT ob/iMraumoHHaTa emncusa e 6baaT usnonssanu ot ,,CenerHa Xongmur” Al 3a
npunaobuBaHMA Ha AANOBM Yy4yaCTUA B KanuTasa Ha KOMMaHUM OT pa3HoobpaHu
MKOHOMMYECKU CEKTOpM, NpuaobusaHe Ha ApyrM GUHAHCOBU MHCTPYMEHTU U aKTMBM, 3a
noaobpssaHe Ha pUHAHCOBUA PE3YNTAT HA XONAUHIOBOTO APYMKECTBO B AbATOCPOYEH MNAH,
noracABaHe Ha 3aAb/KEHWA Ha XONAMHIOBOTO [APYNKECTBO MAM Ha HEroBuM AOblUEpHM
[pYy»KecTBa.

[AbArocpoyHUTE CTPaTErMyeckn nAaHOBE Ca HACOYEHM KbM AMHAMUYHO U e(deKTUBHO
ynpaB/iieHWe Ha XONAMHroBaTa CTPYKTypa M WHBeCcTUUMWUTE Ha [py)KecTBOTO C uen
dopmmpaHe Ha pazHOOHBPA3HM U3TOYHULUM HA LLOXOLHOCT.

20.2. baHKOBM 3aemum

Ha 10.09.2021 r. [lpy»KecTBOTO CKAKOYBA A0OroBOp 3a 3aem 3a cymata ot 2 400 xun.ne. npu
roguMweH NMXBeH NPOLEHT u3umucneH Kato cbop ot PJIMKKK ( KolTo Kbm gaTaTa Ha
nognuceaHe Ha gorosopa e 0,79%) nntoc Hagb6asKa oT 1,41 NyHKTa, HO He MO- MaJIko OT
2,20%. P/INKKK ce onpegens Ha 6asa Ha meToauKaTa Ha OaHKaTa NO KpegutuTe Ha
KopnopaTUBHUTE KAMEHTWU. JlIuxBaTa ce u3umcnsasa Ha 6asa 365/360 aHu. Hauucnasa ce
exemeceyHo. CbrnacHo MoracuTesIHMA NAaH, KOWTO e Hepas3AesHa 4acT OT A0oroBopa 3a
6aHKOB 3aeMm, rMaBHUYHUTE BHOCKM 3amo4yBaT ga ce noracasaT oT 2023 r., eXXeMece4yHo B
pasmep Ha 25000 nB. go 09.09.2031 r. baHKkOBUAT 3aem e obe3neyeH C MMNOTEKa Ha
HeABMXMM MMOT Ha apyectBoTo. CpoKbT Ha poroBopa e go 09.09.2031 r. 3aema e
npeacpoYHo noraceH Ha 28.02.2024 r

Ha 15.11.2021 r. py»KecTBOTO CK/It0MBA AOroBOpP 3a 3aem 3a cymata ot 3 112 xun.ns. npu
roAuilleH JINXBEH MNPOLLEHT m34yucaeH Kato cbop Ha PJ/IMKKK ( KolTo Kbm pataTa Ha
nognuceaHe Ha gorosopa e 0,79%) nntoc Hapbaska oT 1,41 NyHKTa, HO He NO- Mafiko OT
2,20%. P/IMKKK ce onpeaens Ha 6asa Ha meToAuKaTa Ha OaHKaTa MO Kpeautute Ha
KoprnopaTuBHUTE KAMEHTWU. JlIuxBaTa ce u3umcnasa Ha 6a3a 365/360 aHu. Hauucnasa ce
exemeceyHo. CbrnacHoO MOracUTeNIHMA NAAH, KOMTO e HepasAesiHa 4acT OT A0roBopa 3a
6aHKOB 3aeM, rMaBHMYHUTE BHOCKM 3aMoyBaT ga ce noracAsat oT 2023 r., eXxemMece4yHo KaTo
ca no 32 500 nB. go 25.10.2031 r., a nocnegHaTta BHOCKa € Ha 15.11.2031 r. e B pa3mep Ha
24 500 nB. baHKOBMAT 3aem e obe3neyeH C MNOTEKA aKUMKM, 3a10KeEHN B N0/13a Ha BaHKaTa,
cobcTBeHOCT Ha [py»KecTBoTo - ManKa Ha CeneHa XonguHr ALl - Xonauur Ceeta Codpua A/.
CpoKbT Ha goroBopa e go 15.11.2031 r. 3aema e npeacpoyHo noraceH Ha 24.11.2022r.
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Ha 28.05.2024 r. [lpy»XecTBOTO CK/tOYBA A0roBop 3a 3aem 3a cymarta ot 3 600 000 xmn.ns..,
NpPY NPOMEHINBA roAnLLIHA nxBa,popMMpPaHa KaTo cbop OT CTOMHOCTTA HAa NnpomeHans BJM
B8 BGN natoc foroBopHa HagbaBKa 3a KpeguTeH puck B pazmep Ha 0,7 npoueHTH nyHKTa. Mpun
CK/lOYBaHe Ha HactoAwwma gorosop b/IM B BGN e B pasmep Ha 4,1 roavwHo u obuwio
[0TOBOPEHUA JINXBEH MPOLEHT KbM HACTOALWMA MOMEHT e 4,8 npoueHTa rogmwHo JlnxeaTta
ce usumcnsasa Ha 6asa 365/360 gHM. CbrnacHoO noracuTenHMA NaaH, KOMTO e HepasgenHa
yacT OT goroBopa 3a OaHKOB 3aeMm, rMaBHUYHUTE BHOCKM 3aMo4yBaT ga ce noracsaeat ot 2025
r., exemeceyHo Kato ca no 85000 ns. go 20.04.2029 r., a nocnegHaTa BHOCKA € Ha
20.05.2029 r. e B pa3mep Ha 115000 ne. baHKoBMAT 3aem e obe3nevyeH C MMNOTEKa Ha
3aKyneHuTe MMOTHM B NO3a Ha baHKaTa.

Ha 28.06.2024 r. [dpyXecTBOTO CKAKO4YBA OlLLEe eguMH AO0rosBop 3a 3aemMm 3a cymarta oT 841
XWA.N1B. 32 060POTHM cpeacTBa, NPU NPOMEHIMBA roAMLWHA Anxea,bopmmrpaHa Kato cbop ot
cToiHOoCTTa Ha npomeHnms BJIM B BGN natoc goroBopHa HagbaBKa 3a KpeauTeH PUCK B
pasmep Ha 0,4 npoueHTH NyHKTa. MNpun cKaoyBaHe Ha HactoAwmA gorosop BJ/IM B BGN e B
pasmep Ha 4,1 rogMwHO 1 06O AOrOBOPEHNA NTNXBEH NPOLEHT KbM HACTOALWMA MOMEHT €
4,5 npoueHTa roguwHo CpokbT Ha gorosopa e o 05.12.2024 r. NoracutenHata BHOCKA Ha
rnaBHMLATa e e4Ha B pasmep Ha 841 xun.ne.Kpeauta e noraceH.

20.3. Peno caenku

[pyKecTBoTO nosyvyaBa NpuBAEYEH KanuTan, HeobxoguMm 3a ocblecTBABaHE Ha
AeMHOCTTAa M M 4Ype3 AO0roBOpPM 3a pPeno cAaenku. Peno caenkute (caenku 3a obpatHo
M3KYMNyBaHe Ha aKUMKM) ca KPAaTKOCPOYHM B CPOK Mexay 3 U 6 meceua. N3non3BaHUA NMXBEH
NPOLEHT € Na3apeH, Npu Anxea B pasamep mexay 4,5% n 5% 3a 2024 r. Kato obe3sneyeHune no
TE3U CAENKU, OPYKECTBOTO € 3a/710XKN10 CBOM GUHAHCOBM aKTUBMK.

2024 r. 2023 .

XUN.NB. XUN.NB.

3agbaxkeHna no Peno caenku 8278 7 909
Jlnxsn no Peno caenkm 126 120
8404 8 029

20.4. 3aemun ot HePUHAHCOBU UHCTUTYLUN

CeneHa Xonguur Al nonyyaBa npuBaevyeH KanuTtan, HeoH6XoAMM 3a OCbLLECTBABAHE Ha
OENHOCTTAa M UM 4ype3 [oroBopum BpemeHHa @¢uHaHcoBa nomou,. Jlorosopute ca
KPaTKOCPOYHU. 3a NOJIyY4EHUA pPecypc Apy)KecTBaTa oOT [pynata Ab/XKaT AMXBa Ha
Kpeautopute B pasmep mexay 5,00% n 6,00%.

2024 . 2023 .
XWUN.NB. XWUN.NB.
3aemu 6714 376
JInxeun no 3aemu 76 8
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29

6 790

384

21. MacuBKn, Bb3HUKBALLU OT PUHAHCOBATA AeMNHOCT HA [lpy}KecTBOTO

Tabnvuata no-Aosny npeacTaBA MNPOMEHMTE B 3aAb/iXKeHMATa Ha [py»KecTBOTO, KOWUTO

Bb3HMKBAT OT (WMHAHCOBAaTa My [AeMHOCT,

BK/NIIOYNTENNTHO MNMapU4YHNUTE WU HEeNaApU4HUTE

npomeHun. Macmeu, Bb3HMKBALWM OT GMHAHCOBATa AENHOCT ca Te3M 33 KOMTO NapMyHM NOTOUM
ca 6unn, nan 6baewm NapuUYHK NoToum Le 6baaT, KnacuduuupaHm B OTYETa 33 NaPUYHMU
noTtoum Ha [lpy»ecTBOTO KaTo NapuyHM NOTOLUMN OT GMHAHCOBA AEMNHOCT.

31.12.2023r. MapuyHu U3meHeHua [pyrn usmeHenHma* 31.12.2024r.
XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
Obamraunonen 20 188 (1 058) 1180 20310
3aem
barosy 2170 (3011) 4 441 3600
3aemu
Apyru 3aemu 384 6 406 6790
Peno caoenku 8029 375 8404
O6wo 30771 (4 069) 12 402 39 104

* Ll,perTe nMa3meHeHnAa BKAKOYBAT HAYUC/IEHUA Ha JINXBMU, npop,a>K6a Ha B3€MaHuUA U
nosy4yeHn Ccymm no AOroBopun 3a 3aem.

22. TbproBCKU U APYrU 3aA4bNXKeHUA

3a4bAXKEHMA NO NOKYMNKU Ha DU
3a4b/IKEHMA MO NONYYEHU aBaHCH

3a4b/IKEHMA KbM A0CTAaBYULM
3aabAXKeHMA KbM NepcoHana

3a4b/IKEHUA 32 OCUTYPUTENTHN BHOCKM

OBLLO

2024 . 2023 .
Xun.ns. XUN.NB.
1729 3042

- 1550

9 2

2 1

1740 3 597

HeTHata 6anaHcoBa CTOMHOCT Ha TEKYyWUNTE TbProBCKN U APYIUN 3a4b/1IXKEHUA CE€ NPpUEMa 3a
Pa3ymHa I'IpM6I'IM3MTe}'IHa OLUEeHKa Ha cnpaBegsineata UM CTOMHOCT.

23. CBbp3aHu npegnpuaTtmua
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Cebp3aHuTe anua 3a "CeneHa XonauHr" Al ca gblepHoTo my gpyxectso "CUN UmoTwm
MeHngxmbHT" EOO/ KaKTo U [py*KecTBOoTO - Malika — ,Tpu Ec MHBecT” AZl. CBbp3aHO nnye
e n Xonguur Ceeta Codpua Al, KoiTto nputexkaBa 99.99% oT Kanutana Ha [py*KecTtBoTo -
manKa Tpu Ec UHBecT AL. CBbp3aHM MLA Ca U YNEHOBETE HAa CbBETAa HA OUPEKTOpPUTE.
CBbp3aHM Amua ca n nputerkasawmnTe Hag 20% oT KanuTana Ha APY»KeCTBOTO — 40 AataTta Ao
KOATO TE3M /LA ca NpuTexasanu Hag 20% oT KanuTana Ha [pyrKecTBoTO.

[py»KecTBoTO OTYMTa KaTo B3eMaHWs OT CBbP3aHU ANLA PasyeTUTe CU Mo NpPeaoCTaBeHU
3aeMW, IMXBWU, AOTOBOPMU 33 LECUM U APYrh. AKO He e U3PMYHO YNOMEeHaTo, TpaH3aKuuute
CbC CBbP3aHM /ML He Ca U3BBPLUBAHKU NPU CNEeLUmManHN YCI0BMA U He ca NpeaoCcTaBaAHN Uan
NnoJiy4aBaHU HUKAKBM rapaHuUmu.

23.1. Caenku cbC CBbP3aHU MUA
2024 r. 2023 .

XUN.NB. XUN.NB.
COenKu ¢ OvuepHu npednpuamus

BsemaHusa

MpenoctaBeHn 3aemm - -
Bb3cTaHOBEHM NpenoCcTaBeHn 3aemm - -
HauucneHn nuxsun no 3aemm u B3emaHusA - -
MnateHn nnxsu - -
O6opoTu npes nepuopa - -

3advaxceHusn

lMonyyeHu 3aemu - 3
HauucneHn nnxsm no 3aemu (2) (3)
MonydyeHu 3aemmn - 113
Bb3cTaHOBEHM 3aemu (4) (22)
O6opoTu npes nepuoaga 6 93

2024 r. 2023 r.
XWUN.NB. XWUN.NB.
Coenku cvc cobcmeseHuuu
3a0vaxceHusn
lMony4yeHu 3aemu
HauncneHn nnxsm no 3aemu - -
MonyyeHn 3aemu 25 -
Bb3cTaHOBEHM 3aemuU -
O6opoTu npes nepuoga 25 -

COesIKu C K408 yrpasaeHCKU nepcoHarn

YnpaB/ieHCKU J0roBOpU — Bb3HarpaxkaeHusa 42 21
OcuryputenHm BHOCKM - 4
N3nnaTeHn Bb3HArpa*kaeHnA No ynpas/ieHCKu (40) (25)
[0roBOpU U OCUTYPUTENHM BHOCKM

0O60poTH Kbm Kpas Ha Nnepuoaa 3 -
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23.2. Pa3yeTu CbC CBbP3aHM MLA

Kbm 31 caoekemBpu [py*KecTBOTO MMa B3eMAHUA OT U 3a4b/XKEHME KbM CBbP3aHU nnua,
KaKTo cnepBa:

31.12.2024 r. 31.12.2023 r.

XWUN.NB. XUn.ne
TeKywn B3emaHmA oT :

AblepHu npeanpuaTma - -
CobcTBEHMUM - -
06,0 B3eMaHUA OT CBbpP3aHU nLa - -
TeKywm 3aa4bXKEeHUA KbM :

AvuwepHu npeanpuaTua, B T.u. 125 41
3a4bXKEHUA NO A0roBOPKU 3a 3aemM 125 41
CobcTBEHMUM -

3a4bAXKeHUA NO 40roBOPM 3a NOKYNKa Ha DU -

3a4b/IKEHUA NO A0roBOPKU 3a 3aem 25

3aabMKeHUA KbM  KAIOYOB YNPaBAEHCKU 3 1
nepcoHan, B T.u.

HeunsnnateHu Bb3HarpaxgeHua 3 1
O6wo 3aabMKEHMA KbM CBbP3aHM LA 155 42

BCMUKM B3eMaHUA M 3a4b/IXKEHNA KbM CBbP3aHM /1ML ca TEKYLLM U cieaBa Aa 6baaT ypeaeHu B
pamMkuTe Ha 1 rogmHa. B3emaHuaTa OT CBbP3aHU iMLa He ca obe3neyeHu.

24. be3HaNNYHU CAENKU

MNpe3 TeKywma oTyeTeH nepuos [pyKecTBOTO He e OCbLLeCTBABANO CAENKU, NPU KOUTO
3annawaHeTo Oa € UM3BbPLWEHO Y4Ype3 npuxBawlaHe U Oda He € OTpPa3eHO B OT4eTa 34
napunyHUTE noToumn.

25. YcnoBHM aKTUBU U YC/IOBHU NACcUBU

[pyKecTBOTO NpUTeKaBa CnegHUTE YCIOBHU aKTUBMU U MACUBU

2024 . 2023 .
XUn.ne XUn.ne

YcnoBHU AKTUBU
HomuHan no uegmpaHun B3emaHuA 8254 6114
MpepoctaBeHn OUHAHCOBM aKTUBM 3@ 06PATHO M3KyMnyBaHe 2 545 2 545

no A0roBopw 3a peno
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YcnosHu nacusu
MonyyeHn PUHAHCOBM aKTMBM, NOANEXKAWM Ha obpaTHO 2 545 2 545
M3KynyBaHe No 40roBopu 3a peno

26. Kateropun ¢puHaAHCOBU aKTUBU U NACUBMU

BanaHcoBuTe CTOMHOCTM Ha PUHAHCOBUTE AaKTUBKM M MacMBM Ha [py*KecTBOTO moraT ga bbaat
npeacTaBeHn B CieAHUTE KaTeropuu:

®UHAHCOBU aKTUBU 2024 . 2023 .
XWUN.NB. XWUN.NB.

TbproBCcku 1 Apyrv B3emaHun 37478 24 575
®PUHAHCOBUN NHCTPYMEHTH 5958 7 584
Mapun 1 NapUYHU eKBMBANIEHTU 499 74
43 935 32 233

®UHaHCOBU NacuBU 2024 . 2023 .
XWUN.NB. XWUN.NB.

MNonyyeHn 3aemu 39104 30 818
3a4b/IKEHUA KbM CBBP3aHU nLa 153 945
TbpProBCKM N ApYyrn 3agbaXKeHUA 1740 4 905
40 997 36 786

Buxkte MoscHeHne 4.4 3a MHPOpPMaLMA OTHOCHO cYeTOBOAHATa MOAUTMKA 3a BCAKA
KaTeropma GpUHAHCOBU MHCTPYMEHTU. MeToanTe, M3N0N3BaHM 33 OLLEHKA Ha CnpaBea/iMBuTe
CTOMHOCTM Ha (GUHAHCOBM aKTMBM M NAcMBWU, OTYMTAHM NO CNpasBenMBa CTOMHOCT, ca
onuncaHu B noAcHeHune 28. OnMcaHMe Ha NOAMTUKATa M LLeAnTe 3a ynpaB/ieHne Ha PUCKa Ha
[py*KecTBOTO OTHOCHO GPUHAHCOBUTE MHCTPYMEHTU € NpeacTaBeHo B MNoscHeHue 27.

27. PuckoBe, CBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTU
Lienn n nonutnKa Ha pbKOBOACTBOTO NO OTHOLIEHME YNpaB/eHUe Ha pPUCKa

[py*KecTBOTO € U3N10XKEeHO Ha Pa3NIMYHN BUAOBE PUCKOBE NO OTHOLWEHME Ha PUHAHCOBUTE CU
WHCTPYMeHTU. 3a nosevye MHPOPMALMA OTHOCHO GUHAHCOBUTE aAKTUBM WM MACUMBKU MO
KaTteropuu Ha [pyxecTBoTo BUKTe [MoscHeHMne 26. Han-3Haunmmte GUHAHCOBU PUCKOBE, Ha
KOUTO € U3n0xKeHo [lpy*KeCcTBOTO Ca Ma3apeH PUCK, KpeauTeH PUCK U IMKBUAEH PUCK.

YnpasneHMeTo Ha puUcka Ha [lpy*KecTBOTO Ce OCbLLECTBABA OT LLeHTpasHaTa aaMUHUCTpaLmA
Ha [pyXecTBOTO B CbTpyaHMYecTBO CbC CbBeTa Ha gupektopute. [lpuoputeT Ha
PBbKOBOACTBOTO € A3 OCUTYPU KPATKOCPOUYHUTE M CPeaHO CPOYHM MapUYHU NOTOLM, KaTo
Hamann n3naraHeTo cn Ha PUHAHCOBM Na3zapu.

[py’KecTBOTO He ce 3aHMMaBa aKTMBHO C TbpryBaHeTo Ha GMHAHCOBM aKTMBM 3a
CNEeKyNaTUBHU LLeN, HUTO MbK M34aBa ONuUUK.
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Haii-cbliectBeHUTe GUHAHCOBM PUCKOBE, HA KOUTO € M3N0XKEHO [pyKecTBOTO, Ca OMMUCaHU
no-gony.

AHanu3 Ha KpeauTHUA PUCK
M3naraHeTo Ha [lpysKecTBOTO Ha KpeauTeH PUCK e OrpaHMYeHo 40 pa3mepa Ha 6anaHcosata

CTOMHOCT Ha PUHAHCOBMUTE aKTUBU, MPU3HATU B KPasA HA OTYETHUA NEpPMOo, KaKTO € MOCOYEeHO
no-gony:

2024r. .2023r.
XWUN.NB. XWUN.NB.
Fpynu ¢uHaHCcoBU aKTUBU — 6aNlaHCOBM
CTOMHOCTK:
TbproBCcku 1 Apyru B3emaHusA 37478 24 575
®UHAHCOBU UHCTPYMEHTH 5958 7 584
Mapun 1 NApUYHM eKBMBASIEHTU 499 74
43 935 32233

KpeauTHUAT pUCK OTHOCHO Mapu U MApPUYHM EKBMBAZIEHTU CE CYMUTA 3@ HECDHLLECTBEH, Tbi
KaTO KOHTpareHTuTe ca 6aHKKM ¢ Aobpa penyTauma U BUCOKA BbHLUHA OLLEHKA HA KpeauTHUSA
PENTUHT.

3a TbproBCcku 1 Apyrv B3emaHua [py*KecTBOTO M3MN0A3Ba ONPOCTEH NOAXOA MPU OTYUTAHETO
Ha TbProBCKMTE U APYrM B3EMaHUA, KaKTO U Ha aKTUBMUTE MO AOroBop M NpusHaBea 3aryba ot
obe3leHKa KaTo OYaKkBaHM KpeauTHM 3arybu 3a uenma cpok. Te NpeacTaBnaBaT O4YakBaHMAT
HeAOCTUI B OOrOBOPHMTE MapU4YHM MOTOUM, KaTo Cce MMa npenBuA Bb3MOMKHOCTTA 3a
HEeU3Nb/IHEHNE BbB BCEKM MOMEHT OT CPOKa Ha GMHAHCOBUA MHCTPYMEHT. [py»KecTBOTO
M3N0N3Ba CBOA HATPYMaH OMNWUT, BbHLUHWM NOKa3aTenn 1 MHPOpPMaLMaA B AbATOCPOYEH NaH, 3a
[1a U3YMCIN OYaKBaAHUTE KpeauTHU 3arybu.

B pe3syntat Ha ToBa, Korato [lpy»KecTBOTO NpeLeHW, Ye 3a KPaTKOCPOYHUTE B3EeMaHUA,
Bb3HUKHAN UM NPEAOrOBOPEHN B PAMKUTE Ha efHa KaNeHZapHaTa roauHa MMma Hanuume
Ha HUCBK KpeauTeH PUCK, KOMTO e HUCHK Te ce obesueHnasaT ¢ 1%.

KpaTKoCpO4YHMUTE B3eMaHUA OT CBbP3aHM NLA, 33 KOUTO [py*KecTBOTO YCTaHOBM Han4ymMe Ha
KpeguteH puUCK Cce O6e3Ll,eHF|BaT c 2%, nopagn HaANYUETO Ha CBBbP3aHOCT MexXay
LpyKecTBoTo U Herosute ,Cl,e6VITOpI/1 n d)aKTa, Y€ MMaT 3HaAYUTE/IHa 3aBUCUMMOCT €4HO OT
APYro n masiko no — BUCOK KpeanuTeH PUCK.

C 5% O6e3Ll,eHKa [dpyxxecTBOTO O6e3LI,eHﬂBa BCUYKN ADBATOCPOYHN B3E€MaHUA NN TaKMNBA Ha
KOUTO UM € n3TeKna OaBHOCTTa UM HE Ca 61An noraceHu B CpOK. I'IpwleaTa 3a TOBa €
3Ha4YNUTENHO NO — BUCOKUA KpeanTeH PUCK N 3aHUKEHNUTE OYaKBaHNA 3a BXOAAWMNTE NapPUYHU
noTouwn OoT Teé3N KOHTAreHTu.

KbM gatata Ha M3rotBAHe Ha TeKylwma GUHAHCOB OTYET PbBKOBOACTBOTO Ha [py*KecTBOTO e
YCTaHOBW/IO, Ye HAMA Ha/NM4YMEe Ha KPeaUTEeH PUCK OT CbbupaHe Ha 6bAewmTe NapUYHK
NOTOLM OT NOracABaHe Ha B3eMaHMATa My, B pe3y/TaT Ha KOETO Te He ca 06e3ueHeHMN.

CTpyKTypaTa Ha PUHAHCOBUTE aKTUBM NO $a3n M OTHOCMMATA KbM TAX obe3LeHKa MoXKe Aa
6bae npeacTaBeHa KaKTo cnesBa:
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dazal ®daza 2
B3emaHuna no gorosopu 25082 -
3a yecmn
B3emaHuA OT KAneHTn 2690 -
Nno NMoKynKa Ha ®A
B3semaHusa no peno 2775 -
CAeNnKn
ABaHcH 6 040 -
3aemu u gpyru 579 -
B3emaHuA OT KAneHTn 312
OuakBaHU KpeanTHU - -
3arybu

37478 -

Ob6esneyeHnsa no peno caenkute npeacrasnAsaTt akuunnte, KOUTO Ca 06eKT Ha peno
cOenKarta. CnpaBep,nMBaTa CTOMHOCT Ha aKUMnNUTE HagBuwaBa 3HAYUTENTHO 6anaHcoBaTa
CTOMHOCT Ha B3eMaHeTo u ﬂ'py)KeCTBOTO HE € Ha4YUCAnNo OYaKBaHU KPeauTHU 3aI'Y6M BbB
BPb3Ka C TAX, TbA KaTO CTOMHOCTTAa Ha obe3nevyeHneTo HadBuWLLUaBa CTOMHOCTTa Ha
B3eMaHeTO.

27.2. AHaNU3 Ha IMKBUAHUA PUCK

JINKBMOHMAT pUCK nNpeacTaBnABa PUCKLT [pyXKeCcTBOTO fa HE MOXKe ga noracu csoute
3a4b/KeHUA. [pyKecTBOTO NOCPELLa HYKAMUTE CU OT IMKBUAHW CPeacTBa, KaTO BHUMATENHO
cnegn  nnawWaHuATa NO  MNOracUTeNIHUTE MNaHOBE Ha  AbArOCPOYHUTE  dMHAHCOBU
3a4b/IKEHUA, KAKTO U BXOAAWMTE U U3XOAAWM NAPUYHU MOTOLUM, Bb3HMKBALWLM B X04a Ha
onepaTMBHATA AEMHOCT. HyXauTe oT NMKBUAHM CpeacTBa ce CeaaT 3a pas/IMyHN BpeMeBM
nepuoau - exenHeBHO M eXKecegMUYHO, KAKTO M Ha 6asaTta Ha 30-gHEeBHW NpPOrHo3wu.
Hyxgute OT AMKBUAHW CPeAcTBa B AbArocpoyeH nsaH - 3a nepmoam ot 180 n 360 aHun, ce
onpepenat meceyHo. HyxauTe OT MapuMyHM CpeacTBa Ce CPaBHABAT CbC 3aeMUTe Ha
pa3nonoeHue, 3a Aa 6bAaT YCTAHOBEHM U3IUWDBLM UK aeduunti. To3n aHanu3 onpesens
0ann 3aeMuTe Ha pas3nosioKeHMe LWe ca AOCTaTbYyHM, 33 Aa NOKPUAT HYXKAUTe Ha
[ py»*ecTBoTo 3a Nneproaa.

[py»KecTBOTO AbPXKM Napu B 6poii, 3a Aa NocpelLa TMKBUAHUTE CU HY»KAW 33 nepuogm ao 30
AHW. CpeactBa 3a AbArOCPOYHUTE /IMKBUAHW HYXKAM Ce OCUrypsBaT upe3 3aemu B
CbOTBETHUSA pasmep U Npoaaxkba Ha AbArOCPOYHN GUHAHCOBM aKTUBK.

Kbm 31 pekemspu 2024 r. nafeskute Ha AOroBOPHUTE 3aAb/XKeHuA Ha [py*KecTBoTo
(cbabpXKaLLM NMXBEHU NAALLAHMA, KbAETO € NPUN0KUMO) ca 0606L1eHM, KaKTo cneaBa:

Tekywu HeTtekywiun
31 pekemBpu 2024 r. Ao 6 Mexay 6 u Orlp05 Hap 5
meceua 12 meceua roguHu roguHu
XWN.NB. XWUN.NB. XUWN.NB.  XWN.NB.
Ob6nunraumoHeH 3aem 310 1000 8 686 14 739
baHkoBM 3aemu - 85 3600 -
TbproBCKU 1 Apyru 3aabAXKeHua 480 1249 - -
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Apyrn 3aemu - 15 194 B _
O6uwo 790 17 528 12 286 14 739

B npeaxoaHus oTyeTeH nepuog NafeKUTe Ha 40roBOpPHUTE 3a4b/IXKeHMA Ha Jpy»KecTBoTo ca
0606L1eHM, KaKTo cneaBa:

Tekywu HeTeKyLwu
31 pekemBpu 2023 r. Oo 6 Mexay 6 u Otrlpo5 Hapg 5
meceua 12 meceua roguHu roguHu
XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
Ob6anraumoHeH 3aem 558 376 8 686 14 739
baHKkoBM 3aemu 39 114 1508 1411
TbpProBCKM N ApYyru 3a4baXKeHUA 284 3596 - -
Apyru 3aemu - 8 099 - -
O6uwo 881 12 185 10 194 16 150

CTOVIHOCTVITE, onoBecTteHn B TO3MN aHaA/IN3 Ha Nagexute Ha 3a4b/1IXKeHUATa, NpeacTtaBnaBaTt
HEeAUCKOHTUPAHUTE NapU4YHM NoToun NO AO0roBopwuTe, BKAKYUTENHO Ab/IKUMU NUXBEHU
nnawaHnAa no o6m4rau,vm, KOUTO MoOrat ga ce pas3qinvyaBat oOT 6anaHcoBUTE CTOMHOCTM Ha
3a4b/IKEHNATA KbM OTYETHATA AaTa.

®UHAHCOBUTE AaKTUBU KaTo cpeAacTBo 3a ynpas/sieHune Ha 1IMKBUAHUA PUCK

an OLUEeHABAHETO U ynpaBAeHUETO HAa NMKBUAOAHNA PUCK ,ﬂ,py)-KECTBOTO OTYUTA OYaKBaAHUTE
napuyHM notoun ot d)VIHaHCOBM MHCTPYMEHTHN, NO-CNeUNaNHO HAIMYHUTE NAapPUYHN CpeacTBa
M TbpProBCkn B3eEMaHUA. Hannynurte napunvyHn pecypcn w“n TbprosCknM B3emMaHUA He
Ha4BULWABAT 3HAYNUTE/NTHO TEKYLWNUTE HYXK AN OT U3XOo4AL, NapU4YeH NOTOK.

28. OueHABaHe No cnpaBeainBa CTOMHOCT
OueHaBaHe No cnpaBea/inBa CTOMHOCT Ha GUHAHCOBU AaKTUBU

®UHAHCOBUTE AKTMBM W NACMBW, OTYUTAHWM MO CRpaBesIMBa CTOMHOCT B OTYeTa 3a
OUHAHCOBOTO CbCTOAHME, ca T[PynMpaHM B TPM HMBA CbobOpasHO KepapxusatTa Ha
cnpaBeasiMBaTa CTOMHOCT. Tasu iepapxusa ce onpenensa Bb3 OCHOBA Ha 3HAYMMOCTTA Ha
BXo4AwWaTa MHGopmaums, U3nosi3BaHa Npu onpeaensHeToO Ha CNpaBea/IMBaTA CTOMHOCT Ha
dMHAHCOBUTE aKTUBM M NACUBM, KAKTO CnesBa:

. Hueo 1 - BXxo4AwMTe AAHHM Ha HMBO 1 ca KOTMpaHUTe (HEKOPUIMpPaHWM) LLEHM Ha
WMHCTPYMEHTU Ha aKTUBHMTE Nas3apu 3a UAEHTUYHN GUHAHCOBU UHCTPYMEHTH;

. Huso 2 - BXxoAALWMTE AaHHM Ha HMBO 2 ca BXOAALLM AaHHM 33 Aa4eH aKTUB UAWN Nacus,
Pa3/IMYHU OT KOTUPAHUTE LLEHU, BKAOYEHWN B HUBO 1, KOMTO MPAKO MM KOCBEHO Ca A0CTbMHU
3a HabnoaeHne.;

. HuBo 3 - BxogAWMTE AaHHM Ha HMBO 3 ca HEHabAO4AEMM BXOAALLM AAHHM 33 AafeH
aKTMB WU/M nacuB. Tasu KaTeropma BKAKOYBA BCUYKU MHCTPYMEHTU, MPU KOMTO TEXHMKATA 3a
OLeHsABaHe He BK/OYBa Habatogaemm BXOAALM AaHHU U HeHabalogaeMnTe BXOAAWM AAaHHN
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MMaT 3HauutesieH edeKT BbPXy OUEHKATa Ha MHCTPyMeHTa. HMBOTO B MepapxuaTa Ha
cnpaBegvMBuUTE CTOMHOCTM, B PaMKUTE Ha KOATO Ce KaTeropusvpa OLEHABAHETO Ha
cnpaBeg/iMBaTa CTOMHOCT B LANOCTHMA My 0OXBaT, ce onpeaesia Bb3 OCHOBA Ha HaM-HUCKUA
€1eMeHT OT HMBOTO, KOMTO € OT 3HaYeHMe 3a OLEHABAHETO Ha crnpaBea/iMBaTa CTOMHOCT B
UANOCTHUA My 06xBaT. 3a Tasu UeN 3HAYEeHMETO Ha AaZeH eNeMeHT ce OLEeHABa KaTo ce
CbMNOCTaBA C OLEHABAHETO Ha CrnpaBen/iMBaTa CTOMHOCT B LUAMIOCTHUA My 0OxBaT.

AKO Npu oOUEeHABAHETO Ha chnpaBeasnBaTa CTOMHOCT 6bAaT M3NON3BaHM Habatogaemu
€/1eMEHTUN, KOUTO Ce HY}KOAAT OT 3HAUMTE/IHO KOPUTMpaHe, OCHOBAHO Ha HeHabnwgaemu
eNleMeHTU, TaKoBa MpPM3HaBaHe e OT HMBO 3. 33 OUEHABAHETO Ha 3HAYEeHMETO Ha AageH
eNeMeHT 33 OUEHABAaHeTO Ha cnpasBegsMBaTa CTOMHOCT B LUS/IOCTHUS My o06xBaT e
HeobxoaMmo Aa 6baaT B3eTH npeasua cneundryHmTe 3a AafeH aKTUB UM NacuB GpakTopu.

CnepHata Tabnuua npeactaBsa HMBaTa B MepapxuATa Ha OUHAHCOBM akTmBM Kbm 31
aexkemepu 2024 r. n 31 pekemspu 2023 r. , OUEHABAHM NMEpPMOAMYHO MO CrpaseaMBa
CTOMHOCT:

Huso 1 Huso 2 Huso 3 O6wo
‘000 ns.. ‘000 ns.. ‘000 ns.. ‘000 nB.
31 pekemBpu 2024 r.
ObnrocpoyHm GMHAHCOBU aKTUBM 3367 - - 3367
KpaTkocpoyHu GUHAHCOBM aKTUBM 5958 - - 5958
NHBECTULMOHHN NMOTH - - - -
31 pekemBpun 2023 r.
ObnrocpoyHn GMHAHCOBU aKTUBM 3367 - - 3367
KpaTkocpoyHu GUHAHCOBM aKTUBM 7 584 - - 7 584
MHBECTULUMOHHU MMOTHU - 4 350 - 4350

KpaTkocpoyHu drHaHcoBm akTnem (Hmeo 1)

CnpaBea/siBaTa CTOMHOCT Ha KPAaTKOCPOYHUTE GUHAHCOBK aKTMBM (HMBO 1) e onpeseneHa Ha
6a3a nocnegHa 6opcoBa uLeHa Ha Tbpryemute GUHAHCOBM MHCTPYMEHTM Ha Bbarapcka
¢doHaoBa 6opca ALl cboTBETHO Kbm 31.12.2024 1. 1 31.12.2023 r.

3emsa (Huso 2)

CnpaseasvBaTta CTOMHOCT Ha ¢duHaHcoBMTe akTMBK (HMBO 2) ce onpeaens, ypes oLeHKa Ha
HE3aBUCUM JIMLIEH3MPAH OLEHUTEN, M3NON3BallKM BbTPELIHA M BbHIIHA WHPOPMaLUS,
NHPOPMaLMA OTHOCHO MOCAEAHM Ma3apHM LeHM 3a Nasapa Ha CbOTBETHMA aKTUB U APYru.
JINUEH3UPAHUAT OUEHUTEN nNPU  U3rOTBAHE Ha OLEHKUTE M3non3Ba MmeToda Ha
CpaBHUTENHUTE NpPoAa*Kbu, meToZia Ha BellHaTa CTOMHOCT, OCTaTbYyHMUA MeToA, MeToZa Ha
6bp3ata npogaxkba M meToAa Ha npuxoauTe. B 3aBUCMMOCT OT CbCTOAHMETO W
MECTOMNO/IOXKEHMETO Ha UHBECTULMOHHUTE MMOTU NIULIEH3UPAHUAT OLEeHUTeN Uu3bupa Hau
nobpata KOMBUHALMA OT ONMCaHUTE NO — rope MeToAM, Taka, Ye Aa ce onpeaeny Han —
peanHaTta cnpasei/iMBa CTOMHOCT Ha BCEKM OT TAX. HayanHOTO canao Ha HeduHaHcoBUTE
aKTUBM Ha HMBO 2 MOXe Aa 6bZie paBHEHO C KPalHOTO UM CanZo KbM OTYETHATa AaTa, KakTo
cnepga:

XWUN.NB.
Canpgo Kbm 1 AaHyapu 2023 r. 4 350
MNpnaobutn akTNBM
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OTnncaHun akTnsm -
Meyanbu nnun 3arybu, npmMsHaTK B Neyanbarta nam sarybarta: -
MpomnaHa B cnpaBeaiMBaTa CTOMHOCT Ha MHBECTULMOHHUTE MMOTH -
Canpgo kbm 31 pekemepu 2023 r. 4 350
MNpnaobutn akTNBM 4 336
OTnucaHu akTUBMK (4350)
MpomsHa B cnpaBea/nBaTa CTOMHOCT HAa UHBECTULMOHHUTE UMOTHU 1133
Canpgo kbm 31 pekemepu 2024 r. 5469

29. NoAuTUKKM U Npoueaypu 3a ynpas/ieHMe Ha KanuTtana

Lennte Ha [py»ecTBOTO BbB BPb3Ka C yNpaBAEeHWE HA KanuTana ca:

o Aa ocUrypu cnocobHocTTa Ha [py*KecTBOTO Aa NPOAb/AXM O3 CblLECTBYBa KaTo

OencTBalLo npeanpuatme;

o 03 OCUTYpWU afleKBaTHA PeHTabUNHOCT 3a COBCTBEHULUTE, KaTo onpeaens ueHaTa Ha

NPOAYKTUTE N YCNYyTrnTE CU B CbOTBETCTBUE C HUBOTO Ha PUCKa.

ﬂ'py)KECTBOTO Ha6mo,a,aBa Kanutana Ha 6asata Ha KOGd)MLLMeHT Ha 3a4/1bXHANOCT,
npegcrasnAasall CbOTHOWEHNETO HAa HETEH Ab/IN KbM O6|J.I|Mﬂ Kanutan.

Kanutanst 3a npeagcraBeHUTe OT4ETHU Nepmnoanm Mmoxe [a 6'bﬂ,e dHaNN3npaH, KakTo csieasa:

31.12.2024 31.12.2023

r.

r.

XuUn. nB.. Xun. ns..
CobcTBeH Kanutan 12 151 3738
KanuTtan 12 151 3738
®dnHaHcoBM Nnacuemn 40 997 36 786
- Mapu 1 NapuYHU eKBUBANIEHTU (499) (74)
HeteH abnr 40 498 36 712
O6w,o0 Kanutan (Kanutan + HeTeH 4bAr) 52 649 40 450
KoeduumeHT Ha 3aa1bXKHANOCT (HeTeH abnr/obwo

Kanuran) 77% 91%

30. U3aBneHMe BbB Bpb3Ka C rNobanHUTe NPOMEHU B KAMMaATa

MocnegHWTe Hay4YHW JaHHW NOKa3gaT be3npeLeseHTHN U3MEHEHUA HA CBETOBHUAT KAMMAT.
CbrnacHo nocnegHute foknagu Ha MexaynpasutencrtseHna Komutet Ha EC no nameHeHus
Ha KAMMmaTa, ce HabnogaBaT M3MeEHEeHMs /B HAKOM Clydyan Heobpatumum/ B pexkuma Ha
BAJIeXXUTe, BETPOBETE W OKEaHCKMTEe TeYeHWA B pe3ynTaT Ha rnobanHoTto 3aTonnsAHe. o
OoTHOWweHMe Ha 6opbata ¢ KAMMaTUYHUTE u3meHeHua EC npuema 3akoHoBa 6asa c
Ob/ITOCPOYHA BU3MA 3@ HEeyTpasieH No OTHOLWEHWe Ha KaumaTta ao 2050 roa., Hamansasamkm
OpacTUYHO CBOUTE €MMCUMM Ha MAapPHUKOBWM ra3oBe M HAYMHU 32 KOMMEHCUpaHe Ha
oCTaBalwuTe 1 HensbexkHN emncuu. NMpexoabT KbM HEYTPANHOCT MO OTHOLWEHME Ha KAnmaTa

Le Cb3aage 3HaYMTENHM Bb3MOXKHOCTM 3a:

MKOHOMMUYECKHU pacTeXX
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nasapmu
Cb3aaBaHe Ha paboTHM mecTa

TEXHO/NOTMYHO pa3BuUTne

EBponenckmMaT 3akoHoAaTeNeH aKT 3a K/MmaTa npesBpblla NocTUraHeTo Ha uenTta Ha EC 3a
HamansaBaHe Ha BpegHUTe emncum ¢ 55% ao 2030 B 3aKOHOBO 3a4bJ/IKEHME U 33 MOCTUTAHE
Ha KNMMaTUYHO HeyTpaneH EC.

3a HamaneHMeTo Ha NAPHUKOBUTE EMUCUMN € NPUET NAKET OT MEPKMU BK/IIOYBALLM:
EHeprunHa epekTMBHOCT

EHeprma oT Bb306HOBAEMM U3TOYHUUM

EHeprunHo gaHb4yHO obnaraHe

Cucrema Ha EC 3a Tbprosua c emmcumu

NHpacTpyKTypa 3a anTepHaTUBHM rOpmBa

CraHaapT 3a emmcmnte Ha CO2 OT 1IeKM M NEKOTOBAPHM aBTOMOBUAN U T.H.

NoseyeTo MHOYCTPUN Ca 6unm nnm BEPOATHO Ca 3aCerHatmM oT USMEHEHNETO HA KAMMaATa U
YCUNNATA 3a ynpaBieHne Ha HeEroeoTo B'b3,CI|ef/’1CTBMe. CneposatenHo BbnpocuTe, CBbP3aHU C
KAMMmaTa, Mmorat ga MNOBAUAAT Ha obxBaTa Ha noTeHUUaANHUTE 6'b,£|,eLI.I|M MKOHOMUYECKU
CUEHApPUN N Ha OUEHKAaTa Ha KpeanuTopuTte 3a 3HAYUTENTHO yBEIUYEHNE Ha KpeaUTHUA PUCK.
Bb3rnegute Ha y4aCTHMUMNTE B Na3apa 3a NOTEHUMANTHO 3aKOHOAATENCTBO, CBBP3AHO C
KAMMmaTa, morat ga noB/JNAAT Ha CNpaBeainBaTa CTOMHOCT Ha aKTMBM MM NACUBMU.

3a HacToAwmAT otyeTeH nepunog CeneHa XonauHr ALl He e N3N0XKeH Ha KINMMATUYEH PUCK.
Ha puck cBbp3aH C NPOMEHWUTE B KAMMATa He e WU3/10XeH OM3Hec CeKkTopa, B KOWTO
OPYKeCcTBOTO pa3BMBa AEMHOCTTA CWU.

3a TekywaTta GMHAHCOBA roAMHa, NPOMEHUTE B KAMMATUYHATa OBCTAHOBKA He ca OKasanu
BAUAHWE BbPXY GMHAHCOBUTE OTYETU U AEeMHOCTTa Ha APYKECTBOTO.

31. U3aBneHue BbB BPb3Ka C KpeautTHu 3ary6u B pe3yaTat Ha NnoOBULWIEHUN INXBEeHU HUBaA

Ma3apHWUTE NMXBEHM NPOLEHTM Ce NOBULLABAT B OTFOBOP Ha U3MEHSALIMUTE Ce NepcrnekTUBM 3a
MHPNAUMA M NapMuHa NOMUTUKA. Tbil KaTo pedepeHTHUTE NUXBEHM NPOLEHTU Ce MOoKayBar,
pa3xoguTe Ha b6aHKUTe 3a ¢dMHaAHCMpaHe HapacTBaT M TOBa lie AoBede A0 NO-BUCOKMU
IMXBEHU nNPOUEHTU no 6aHkoBUTE KpeauTu. [lo-cneumanHo, no-cnabuAaT pactex, W
HapacTBaWMAT LEeHOBU HAaTUCK Buxa MOrnu aa AoBeAaT A0 NO-HaTaTblUHO B/OLIAaBaHe Ha
ycnosusATa 3a ¢duHaHcUpaHe 3a Kpeautonosyyatenute. CblleBPeMEHHO 3aTAraHe Ha
ycnosusATa 3a duUHaHcMpaHe 6M MOrno Aa Hamanu Bb3MOXKHOCTUTE 3a KpeauTupaHe Ha
6usHeca.

3a puHaHCcoBaTa roauHa APYKeCcTBOTO € BUN0 U3/I0XKEHO Ha KpeauTeH puck. [leMHocTtta my
e dMHaHCUpaHa M C npuBaeYeHM KanuTtanu /3aemun/. MapuyHUTE CPeAcTBa Ca B/IOXKEHU B
6aHKM cbC cTabunHa NAMKBUAHOCT.

32. CvbuTHUA cnep Kpaa Ha OTYETHUA NEepPUo,,
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He ca Bb3HWKHaNu Kopurnpawm CbOMTUA MAN 3HAYUTENHU HEeKopurmnpauim cbbuTUA mexay
[AaTaTa Ha d)VIHaHCOBVIFl OTYEeT U AaTaTa Ha U3rOTBAHETO MY C U3K/IOYEHME Ha ONMUCAHUTE NO-

nony.

He ca Hanuue 3Ha4Ynmm cbbuTUA cnepn Aatata Ha OT4yeTa 34 d)MHaHCOBOTO CbCTOAHUE, KOUTO
43 U3NCKBAT ONnoBecCTABaHE U1 KOPEKUMNA Ha d)MHaHCOBMﬂ OTHeET.

NMoAcHeHUATa KbM MHAMBMAYANHUA d)VIHaHCOB OTYET NpPpeacTaBnABaT Hepa3ae/iHa 4acT OT Hero
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