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KoHconnaupaH otuet 3a npomeHuTe B cO6¢cTBEHUA KanuTan Kbm 31 aekemspu 2024 r.

AKuMOHepeH Pe3epB OT emucum Ha 06uwo cobcTBeH

BCUUKM cymu ca NpeacTaBeHU B XUALAIB. KanuTan KM Apyru pesepsu HarpynaHa neyan6a Kanutan
Canpo Kbm 1 aHyapu 2023 r. 500 2 762 2230 3494
O6wo BceobxBaTeH A40X04 3a roaMHaTa - - - 175 175
Cango kbm 31 aekemspu 2023 r. 500 2 762 2405 3669
Canpo Kbm 1 aHyapu 2024 r. 500 2 762 2 405 3669
YBennyeHue Ha Kanutana 408 6933 7341
O6wo BceobxsaTeH A40X04 3a roagMHaTa - - - 1081 1081

Dpyru usmeHexusn - -

Canpo Kbm 31 pekemspu 2024 r. 908 6 935 762 3486 12091
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KoHconuaupaH otyet 3a napuyHute notoum Kom 31 aekemspu 2024 r.

OnepaTuMBHa AeUHOCT

MocTbnaeHMA No 3aemu, NPeaoCcTaBeHn Ha Apyru
npeanpuaTmA

MocTbnNeHnA NO KPAaTKOCPOUHU 3aemu

M3nnawaHe Ha KPAaTKOCPOYHU 3aemm

MocTbnaeHuns oT Nnpoaakba Ha GUHAHCOBM UHCTPYMEHTHU
MnawaHuna 3a npuaobusaHe Ha PUHAHCOBU UHCTPYMEHTU
MNonyyeHn nuxsun

MnawaHnA Ha gocTaBunUM

MapuyHKM NoTOLM, CBbP3aHU C Bb3HarpaxaeHua
MnawaHna nam Bb3CTaHOBABAHUA Ha AaHbLM BbPXY A0X0Aa
Jpyrv napnyHm notoum oT onepaTMBHa AeAHOCT

HeTeH napuyeH NOTOK OT onepaTMBHa AeiHOCT
MHBeCcTULMOHHA aeifHocT

MoKynKa Ha NHBECTULMOHHU UMOTH

MocTbnaeHMa OT NpoAaxkba Ha MHBECTULMOHHM UMOTH
HeTeH napuyeH NOTOK OT UHBECTULMOHHA AeiHOCT
®uHaHcoBa genHoCT

MocTbnneHnA oT eMUTUPAHE Ha aKLUn

MonyyeHn 3aemu

M3nnaTeHn 3aemu

MnaTteHn nuxsu

Opyrv napuyHm notoumn ot GpUHAHCOBA AENHOCT

HeTeH napuyeH NOTOK OT pUHAHCOBA AeAHOCT

HeTHa npomsAHa B napu 1 NapUYHN €KBUBANEHTHU

Mapw 1 NapuYHM eKBUBAJIEHTU B HA4YaNOTO Ha roAMHaTa
Mapu 1 NnapuyHKN eKBUBANIEHTU B Kpasd Ha roauHaTa
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NMoacHeHUA KbM KOHcoNnaupaHma GUHaAHCOB oTyeT
1. UHpopmauuma 3a rpynara

lpynata Ha "CeneHa XonguHr" AL BKAlOYBA APYKECTBOTO-MalKa M HEroBoTO AbLLEPHO
apyxectso ,, CUN Umotn MeHnakmbHT EOO/

"CeneHa Xonguur" AL (Opy*KecTBOTO - MaliKa) € aKLMOHEPHO APYHKEeCTBO, PErMcTpUpaHo B
Penybanka Bbarapua no ¢émvpmeHo aeno 142 ot 1994 r. Ha CoPUINCKM TPaACKM Cba CbC
ceganuvuie uM agpec Ha ynpasneHue B rp. Codusa; PanoH p-H Butowa; KeapTtan Masnoso; yA.
Kynenute 3; ET. 1; An. oduc 6.

[eliHocTTa Ha [py»ecTBOTO - Malika He e 06Bbp3aHa CbC CPOK MM APYro NpeKkpaTUTeNHo
ycnosue. OcHOBHaTa gelHocT Ha ,,CeneHa XonguHr” ALl ce cbCTOM B MHBECTUUMU B Bbarapus
M 4YykbMHa B TbProBCKM APYMKECTBA, MNPOMMULUNAEHN U CEJICKOCTOMAHCKM KOMMIEKCH,
M3BbpLUBaHE Ha COBCTBEHA NMPOM3BOACTBEHA M TbProBCKA AENHOCT, YNpaB/ieHNe Ha TbProBCKM
ApY)KecTBa, NpuaobuBaHe, ynpaBieHMe, OUEHKa M npogaxkba Ha ydyacTusa B 6bArapcku u
YyXKOECTPaHHU ApPYXKecTBa, nNpuaobusaHe, ynpaBaeHue U npogaxkba Ha obauraumm,
npupobursaHe, oueHKa 1 Npoaarkba Ha NaTeHTW, OTCTbMNBAHE HAa INLEH3MM 33 M3MN0A3BaHe Ha
naTeHTU Ha APY)KeCTBa, B KOUTO XO/NANHIOBOTO APYXKECTBO y4yacTBa.

KbM gaTaTa Ha HacToAwmA GMHAHCOB OTYET KanuTansT Ha "CeneHa Xonauur" ALl e B pasmep
Ha 907 840,00 neBa, pasnpeaeneH B 907 840 6poA NMOMMEHHW akUMK C HOMWHaN 1 (eauH)
nes.

AKumMuTE Ha [JpyKecTBOTO - Malika ca 0OGMKHOBEHM MOMMEHHW aKLUMK C MPaBO Ha r/1ac U He ca
perucTpmpanun Ha bbarapcka poHgoBa bopca.

[py>KecTBOTO - MaliKa e C egHOCTENEHHA cUCTeMa Ha ynpasneHue cbc CbBET Ha AMpeKTopuTe
CbCTOAL, CE OT TPMMa Y1eHOBE C MaHAaT OT 5 roanHm

Kbm 31.12.2024 r. CbBeTa Ha AUPEKTOPMUTE Ha APYHKECTBOTO - MaiKa e B CheHUA CbCTaB:

e [anunHa Aumutposa lNeoprmesa — N3nbaHUTENEH ANPEKTOP
e EneHa leoprmnesa bpbHyeBa
e PaitHa AtaHacoBa KaTaHoBa

CbBeTbT Ha ANPEKTOPUTE HE € YITBZIHOMOLL KU NPOKYPUCT UAN OPYT TbProBCKU YNpPaBUTEN.

“Cenena Xonguur” ALl ce npeacrtasnAasa oT M3nbaHuTenHUs auvpekTop MannHa Oumutposa
leopruesa.

AKLMOHEPU, NpUTexKaBawm Hag 5 % oT KanuTana Ha [pyKecTBoTO - MalKa KbM 31 gekemspm
2024 r., ca:

Tpw Ec UHBecT ALl 31,83 %
Xonanur Ceeta Codusa Al- 30,84%
Clearstream Banking Luxemburg Clients- 9,28%

HO® KoHkopa ®oHa-7 CayT-uinct KOpbn 8,21 %
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KoHKkopa ®oHa-8 AnTepHaTnueeH PoHA 5,76

Mpe3 npeacTtaBeHUTe oT4YeTHM nepuoan ,CeneHa Xonauur” AL ynpaxKHABaA KOHTPON U
BK/ItOYBA B KOHCO/IMAAUMATA AbLLEPHOTO cu apyecteo ,, CUN UmoTtn MeHnaxkmbHT EOO/,
Ha KoeTo npuTexkasa 100 % oT Kanutana. OCHOBHaTa AEMHOCT Ha APYXKecTBOTO e B 0bnacTtTa
Ha HeABUXMUTE MMOTU, KOHCYNTAHTCKM YCAyrM BbB GMHAHCOBATA U MHBECTULMOHHA cdepa.

Mpes pasrnexaaHus nepuog B Mpynata pabota 4 Mua Ha JOroBop 3a yrnpaBiaeHue.

BCcuUKM O0TUETU, KOMTO Y4aCTBAT NPU U3rOTBAHE HA HACTOALUMA KOHCONMAMpPAH GUHAHCOB OTYeT
Ca cbCTaBeHU KbM 31 nekemspu 2024 r.

2. OnucaHue Ha npuaoXunmarta c4yetTosogHa MNOJIUTUKA
2.1. basa 3a U3roTBsiHe Ha KOHcoOnuaunpaHua roguuieH ¢VIHaHCOB oT4yeT

0o 2019 r. [lpyKecTBOTO - MaiKa e U3roTBAano GUHAHCOBUTE CU OTYETU B CbOTBETCTBUE CbC
3aKoHa 3a c4eTOBOACTBOTO M HaumoHanHuTe cyeToBOAHWM cTaHgapTn (HCC), ytBbpaeHu ot
MwuHucTepckuma cbaet ¢ MMC Ne 46/21.03.2006 r., 8 cuna ot 01.01.2006 r., nusmeHeHu ¢ MMC
Ne 251/17.10.2008 r., B cuna ot 01.01.2008 r. u ¢ NMMC Ne 394/30.12.2015 r., B cuna oT
01.01.2016 .

Mpe3 2020 r. B CbOTBETCTBME C HAMEPEHUETO Ha PbKOBOACTBOTO Aa pa3BmBa pynaTa B NOCOKa
HabupaHe Ha [OMNbBAHUTENEH MNPWMBNAEYEH KanWUTaa C Len pa3pacTBaHe Ha AeMHOCTTa Ha
lpynaTa B NOCOKa yBesnyeHne Ha MHBECTULMU MY e B3EeTO pelleHne CHeTOBOAHOTO OTYMTAHe
[a ce N3BbpLIBA B CboTBETCTBME ¢ MexKayHapoaHUTe CYeTOBOAHM CTaHAAPTU. B Tasn Bpb3Ka
KOHCONMAMpPAHUA ¢MHAHCOB oOT4eT Ha [pynata e CbCTaBeH B CbOTBETCTBME C
MexayHapoaHuTe cTaHaapTu 3a puHaHcoBo otunTaHe (MCPO), paspaboteHn u nybanKysaHum
oT CbBeTa No MexKayHapoaHu cyeTtoBoaHK ctaHaaptTM (CMCC) n npuetun oT EBponeiickuma cbios
(MC®O, npuetn ot EC). Mo cmucbna Ha naparpad 1, Touka 8 oT JonbAHUTENHUTE pa3nopenbmu
Ha 3aKOHa 3a CYETOBOACTBOTO, NPUNOXKUM B Bbarapua, TepmuusT ,MCPO, npuetn ot EC”
npeacrasnasat MexayHapogHute cyeTtoBoAHM cTaHgaptv (MCC), npuetn B CbOTBETCTBUE C
PernameHT (EQ) 1606/2002 Ha EBponelickma napiameHT 1 Ha CbBerTa.

KoHconmanpaHma GuHaHCOB OTYET € CbCTaBeH B HBBArapcku nesa, KoeTo e GyHKUMOHaNHaTa
Ba/nyTa Ha lpynaTta. BcuuKM cymu ca NpeacTaBeHM B XuMnaam nesa (xua. nB.) (BKAOUUTENHO
cpaBHUTENHaTa MHopmauma 3a 2023 1.), OCBEH aKO He e NOCOYEHO ApPYro.

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a CbCTAaBAHETO W [OCTOBEPHOTO MNpeacTaBsHE Ha
nHpopmaLmaTa B HacToAWMA GUHAHCOB OTYET.

KoHconmanpaHma ¢GUMHaAHCOB OTYET € CbCTaBEH MPW CMasBaHe Ha MPUHLMNA Ha AEWCTBALO
npeanpuaTME KaTo ca B3eTU nNpeasua, Bb3MOXKHUTE eQpeKTM OT MNPOAb/KABALWOTO
Bb34ENCTBME HA NaHAEMUATA OT KopoHasmpyc Covid-19.

B Tesn ycnoBuMa pPbKOBOACTBOTO Ha [lpY)KECTBOTO HamnpaBuM aHa/iM3 M MNpeueHKa Ha
cnocobHocCTTa Ha [lpyKecTBOTO Aa NPOAbLAXKM CBOATA AENHOCT KaTo AeMNCTBALLO Npeanpuatme
Ha 6as3a Ha Haan4HaTa MHPopmauma 3a NpeaBUaMMOTO ObAelle U PbKOBOACTBOTO OYaKBa, ye
[pyKecTBOTO MMa A0CTaTb4HO (MHAHCOBM pPecypcu, 3a Aa NPoAbAXKM OnepaTMBHaATa CU
AenHocTt B 6iM3Ko 6Obgelwe M npoabKaBa Aa npwunara nNpuMHUMNA 3a  AencTealo
npeanpuaTMe Npu U3roTBAHETO Ha pUHAHCOBUA OTYET / MHAMBMAYANHUA GUHAHCOB OTYET.
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3. BoiiHaTa B YKpalHa- BAMAHUE BbPXy AEUHOCTTA

PbKOBOACTBOTO HabnoAaBa, TEKYLLO aHa/NM3Mpa M OUEHABA Bb3MOXHWUTE nocieguuu U
edeKTM OT BOMHATa BbPXY AEMHOCTTA Ha APYKecTBOTO. Ha TO3M eTan TA He OKas3Ba MpPSKO
HenocpeacTBEHO BAMAHWE BbPXY AEWHOCTTA Ha ApYyrKecTBOTO. Mopaan ToBa, PbKOBOACTBOTO
Ha [lpy)XecTBOoTO He e uaeHTuouumpano obnactm BbB GUHAHCOBUA OTYET, BbBPXY KOMUTO
BOMHaTa B YKpalHa [a MMa MNPAKO M CbLLECTBEHO OTPaKeHue U edeKTU, BKAUYUTENHO MO
OTHOLLEHME Ha OL,eHKaTa Ha OTAE/IHUTE aKTUBMU U NaCUBM

4. pomeHM B cyeTOoBOAHATA NOUTUKA
4.1. N3meHeHMA U pasacHeHna Kbm MCPO, Kouto Bansar B cuna ot 1 aHyapu 2023 r.

lpynaTta e npuena cnegHUTE HOBM CTAaHOAPTU, USMEHEHUA U pa3AacHeHMA Ha MCDO, nsgagenm
oT CbBeTa No MeXAyHapoAHW CYETOBOAHM CTaHA4apTU M ogobpeHun oT EC, KomTo ca B cuna 3a
duHaHcoBKMA oTyeT Ha [pynaTta 3a roguwHWA nepuoa, 3anoysau, Ha 1 AHyapu 2023 r., HO
HAMAT CbLLECTBEHO B/IMAHME BbpXy PUHAHCOBUTE pe3ynTaTn UAM GUHAHCOBOTO CbCTOSIHME Ha

[pyxecTBaTa OT rpynara:
MC®O 17 3acTpaxoBaTenHu gorosopu B cmna ot 1 aHyapm 2023 r., npuet oT EC;

N3meHeHna B MCPO 17 3actpaxosaTesiHn aorosopu: MbpBoHayYanHo npunaraHe Ha MCPO 17 n MCPO 9 -
CpaBHuTenHa nHdopmaums B cuna ot 1 aHyapu 2023 r., npuetn ot EC;

N3meHeHna B MCC 1 MNpeactaBaHe Ha duHaHcoBuTe otvyeTn, MCDO N3aBneHMA 3a npunoxeHune 2: OnoBectABaHe
Ha CYeTOBOAHM NOAUTUKWN, B cuna oT 1 aAHyapu 2023 r., npmetn ot EC;

N3meHeHna B MCC 8 CyeToBOAHA MOJIMTMKA, NMPOMEHWU B CYETOBOAHUTE MPUOAUSUTENHU OLEHKU U TPELLKU:
OnpeaeneHne Ha CYETOBOAHU NPUBAN3UTENHMN OLEHKK, B cuna oT 1 aHyapu 2023 r., npuetn oT EC;

N3meHeHna B MCC 12 [laHbum BbpXY Aoxoaa: OTCpoYeHN AaHbLM CBbP3aHU C aKTMBM M NAaCMBU NPOM3TUYALLM OT
eIMHNYHU TPaH3aKumn B cnna ot 1 aHyapu 2023 r., npueTn ot EC;

N3meHeHna B MCC 12 [laHbum BbpXy goxoda: MexayHapoaHa aaHbyHa pedopma - NpUMepHU npasuaa oT BTOpw
cTbn6, B cMna ot 1 AHyapu 2023 r., npuetn ot EC

4.2. CraHpaapTU,U3MEHMHUA,PA3SACHEHNA, KOUTO BCE OLLe He Ca BAe3/IM B CU/1a U He ce npuaarart ot
no-paHHa aarta ot lpynara

Kbm paTtaTa Ha ogobpeHne Ha Te3n GUHAHCOBM OTHETU Ca M34ALEHM HAKOM HOBW CTaHAAPTW,
M3MEHEHMA U PA3ACHEHMA HA CbLLECTBYBaLWMTE CTAaHAAPTH, HO He Ca BNE€3/IN B CUIa UK He ca
npuetn ot EC 3a ¢PuHaHcoBaTa roauvHa, 3anoyBawa Ha 1 AHyapu 2023 r., n He ca HGuau
NpPUNOXeHU no-paHo ot lpynaTta. He ce o4akBa Te Aa MMAT CbLECTBEHO BAUAHUE BBPXY
¢dMHaHCOoBUTE OTYETM Ha [pynaTta. PbKOBOACTBOTO OYaKBa BCUYKM CTAHAAPTU U U3MEHEHUA Aa
6bAaT NpMeTu B cH4ETOBOAHATA MOMMTUKA Ha pynaTa npe3 nbpBMA nNepuos, 3anoysall cnej,
[aTaTa Ha BAN3aHETO UM B cuna. CNUCHKDBT C NPOMEHNTE B CTAaHAAPTUTE €, KaKTO cneaBa:

lMpomeHUTe ca CBbpP3aHU CbC C/IeAHUTE CTAaHOAPTH:

- N3meHeHns B MCC 1 MpeactaBsaHe Ha pUHAHCOBM oTYeTU: KnacndumKkauma Ha nacuBuTe Kato
TEKYLLU N HEeTeKyLWwmn, B cuna ot 1 AHyapu 2024 r., npuetu ot EC;

- N3meHeHns 8 MCC 1 MpeacTaBsaHe Ha dMHAHCOBM OTYETU: HeTeKyLlwm nacmem, 06BbP3aHN C
¢dUHaAHCOBK NoKasaTtenu, B cuna ot 1 AHyapu 2024 r., npuetn ot EC
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- N3meHeHna B8 MCDO 16 JInsuHr: 3aabkeHne no AU3UHT Npu npogaxba u obpateH NU3MHT B
cuna He no-paHo ot 1 aHyapu 2024 r., npuetu ot EC;

- N3meHeHna B MCC 7 OTuet 3a napuyHmTte notoum n MCPO 7 PUHAHCOBU UHCTPYMEHTMU:

OnosecTtABaHKA: CnopasymeHuna 3a GUHaHCMpPaHe HA A0CTaBYnLM, B cuna oT 1 aHyapu 2024 r., Bce oLle
He ca npueTtn ot EC;

N3meHeHna B MCC 21 EdekTn oT npomeHuTe B 06MeHHUTe KypcoBe: JInca Ha KOHBEPTUPYEMOCT, B
cvna ot 1 anyapu 2025 r., Bce owe He ca npuetun ot EC

4.3. MNpunoxuma mepHa 6asa

HacToawmar KOHCONMAaupaH roauviieH d)MHaHCOB OoT4eT € WU3roTeeH npn cCna3BaHe Ha
NPpUHLUKMNA Ha NCTOPUYECKATA LU EHa, MO,CI,Md)MLI,MpaH B onpeaeneHn caydyam C npeoueHKaTa Ha
HAKOW aKTUBU N NAaCUBU A0 TAXHATaA CnpaBeainBa CTOMHOCT KbM KpaAa Ha OTYETHUA nepunoa,
AOKONIKOTO TOBaA Ce€ U3NCKBA OT CbOTBETHUTE CHETOBOAHWU CTAaHOAPTU U Ta3U CTOMHOCT MOXKe Aa
6'b,£l|e A0CTOBEPHO YCTAHOBEHA. Bcnukmn I'IO,CI,O6HM OTK/IOHEHWMA OT NPUHLUKMNA Ha UCTOPUYECKATA

LLeHa Ca NoCo4YeHn Npn onosectABaHe Ha CHETOBOAHATA NOJIMTUKA Ha CbOTBETHUTE MeCTa NO-
HaTaTbK.

lpynata e NpuWIoXKKUAO CNeAHUTE HOBM CTaHAAPTU, U3MEHEHMUA U pas3AcHeHMA Kbm MCOO,
paspaboTteHn 1 Nyb6MKkyBaHu oT CbBETa MO MEXKAYHAPOAHU CYETOBOAHM CTAaHAAPTH, KOMTO ca
334 b/KUTENHU 33 MPUAaraHe oT rogMwHmMa nepmnoa, 3anoysauy Ha 1 AHyapu 2023 r., HO HAMAT

cbllecTBeH eQdeKT OT MnpunaraHeTo MM Bbpxy ¢GUHAHCOBMA pe3yntaT U PUHAHCOBOTO
CbCTOAHME Ha [pynaTa:

e [pomeHun B MCC 1 MNpeacTtaBsaHe Ha GMHAHCOBM OTYETM M M3n0KeHWe 3a NpaKTUKa 2 (B cuna 3a
rogmwHm nepuoamn ot 01.01.2023 r., npuet ot EK).

e [IpomenHun B MCC 8 CyeToBOAHA NOIUTUKA, MPOMEHMN B CHETOBOAHUTE NMPUBINIUTENIHM OLLEHKM U FPELLKN
(B cnna 3a rogmwHu nepmogm ot 01.01.2023 r., npuetu ot EK).

e MCC 12 aHbum BbpXxy Aoxoda (B cuna 3a rogmwnm nepmoam ot 01.01.2023 r., npuert ot EK).
4.4. N3meHeHUA U pa3ACHEHUA, KOMTO He ca Bne3num B cuna ot 01.01.2023 r.

Kbm patata Ha ogobpeHue Ha TO3M KOHCONMAMPAH GUHAHCOB OTYeT ca Nyb/MKyBaHW HOBM
CTAaHOAPTU, USMEHEHMA U PA3ACHEHNA KbM CbLLECTBYBALLM BeYe CTaHA4apTU, HO He ca BAe3un B
cuna nam He ca npuetun ot EC 3a dnHaHcoBaTa rognHa, 3ano4ysalla Ha 1 AHyapu 2022 r., u He
ca 6unu NpMNoXKeHM OT NO-paHHa AaTa oT pynaTta. He ce oyakBa Te fa MMAT CbLLeCcTBEH edeKT
BbpXy PuHAHCcOBMTE OTYETU. PHKOBOACTBOTO O4YaKBA BCUYKU CTAHOAPTM M M3MEHEHMA Aa
6baaT NpUeTn B CYETOBOAHATA MOMIUTMKA Ha pynata npes NbpBMA Nepuoj, 3ano4saly cnep,
JaTaTa Ha BAM3aHETO UM B cuna.

MpomeHuTe ca CBbP3aHU CbC CAEAHUTE CTaHOAPTH:

e [lpomenHu B MCC 1 MNpeacTtaBsHe Ha GMHAHCOBKM OTYETU (B cuna 3a rogmwHu nepuoam ot 01.01.2024 r.,
He npueTu ot EK).

e [Mpomenun B MCC 1 MNpepcTaBaHe Ha PUHAHCOBM OTYETU, HETEKYLLM 3a4b/IKeHUA, 06BbP3aHM C
OrpaHUYUTENHM yCNoBuUA (B cMa 3a rogmwHun nepmoam ot 01.01.2024 r., He ca npueTu ot EK).
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4.5.

Mpunoxnma mepHa 6asa

HacToAawmAT KoHconuMampaH GpUHAHCOB OTYET € WM3roTBEeH MpM ChasBaHe Ha NPUHUMNA Ha
ncTopuyeckata ueHa, mogubuumpaH B onpeaeieHn caydyamn ¢ NpeoLeHKaTa Ha HAKOM aKTUBU
M NacuBM A0 TAXHaTa cnpasBeA/iMBa CTOMHOCT KbM Kpas Ha OTYETHUA Nepuos, AOKOIKOTO TOBa
Ceé M3UCKBA OT CbOTBETHUTE CYETOBOAHM CTAHAAPTM M Ta3n CTOMHOCT MOXe aa bbae
[OCTOBEPHO yCTaHOBEHa. BCUUYKM NOA0HOHN OTKNOHEHWUA OT NPUHLMNA HA UCTOPUYECKaTa LieHa
ca NOCOYEHW MPW OMOBEeCcTABaHE Ha CYeTOBOAHATa MOJIMTMKA Ha CbOTBETHUTE MecTa Mo-
HaTaTbK.

5. 3Haunmm c4eToBOAHU NMONUTUKU

5.1. O6wm npunokeHus

Han-3Haunmure c4yeToBOAHW NONUTUKK, NPUNAraHU Npun U3rotBAHETO Ha TO3U d)VIHaHCOB
OT4yeT, Ca npeacrtaBeHn Nno-40ny.

KoHconmanpaHma OUHAHCOBUMAT OTYET € W3roTBEeH NpPKW Cna3BaHe Ha MpUHUMNUTE 3a
OLEHABaHEe Ha BCUYKM BMAOBE aKTMBW, NAaCUMBU, NPUXOAM U pa3xoam cbrnacHo MCPO. basute
33 OLLEHKa Ca OMnoBecTeHM NoApobHO MO-HATAaTbK B CYETOBOAHATA NOJIMTMKA KbM rOAULWHUS
dUHAHCOB OTYeT.

CnenBa ga ce oTbenekun, 4e nNpu M3roTBAHETO Ha npeacTaBeHUs (pUHAHCOB OT4YeT ca
M3M0/3BaHM CYETOBOAHM OLEHKWM W [A0MNyckaHuA. Bbnpekn 4ye Te ca 6asupaHu Ha
MHPopMaLmaA, nNpeaocTaBeHa Ha PbKOBOACTBOTO KbM AartaTa Ha M3roTBAHE Ha rOAMLIHUA
dUHAHCOBUA OTYET, peasiHUTe Pe3yaTaT MOoraT [ia ce Pas3/inyaBaT OT HanpaBeHUTe OLLEHKU U
[OMYyCKaHWA.

5.2. MNpeacraBaAHe Ha PUHAHCOBMA OTYeT

KoHconmnanpaHmat ®rMHaHCOBUAT OTYET e npeacTaBeH B cboTBeTcTBMe ¢ MCC 1 ,lMpeacTtaBaHe
Ha ¢uHaHcoBM oTyeTn”. FpynaTa NpeacTaBA oT4yeTa 3a nevyanbata uaum 3arybata u apyrua
BceobxBaTeH 40X04 B €ANHEH OTYET.

B KOHconuaupaHua oTyeTa 33 GMHAHCOBOTO CbCTOAHME Ce NPeACTaBAT ABA CPABHUTENHU
nepuopga, Korato lpynata npunara c4eToBOAHA MOJIMTUKA PETPOCMNEKTUBHO, NPEU3YUCNABA
PETPOCNEKTUBHO MO3MLUMM BbB (MHAHCOBMA OTYE; WAW Npeknacuduumpa nosvumm BbB
bUHaAHCOBMA OTYET M TOBA MMA CbluecTBeH edeKT Bbpxy MHOOpPMauMATAa B OTYeTa 33
$UHAHCOBOTO CbCTOSHME KbM HAYaNoTo Ha NPEeAXOAHMA NEPUOA.

5.3. dyHKUUOHANHA Ba/lyTa M BanyTa Ha NpeAcTaBAHe

dyHKUMOHaNHaTa BanyTa Ha [pynaTa e BanyTaTa, B KOATO Ce M3BbPLLUBAT OCHOBHO CAE/NKUTE B
CTpaHaTa, B KOATO TO e pernctpupaHo. ToBa e 6bArapckUAT NeB, KOWTO CbINacHO MECTHOTO
3aKOHOAATEeNCTBO € C PUKCUMPAH KypC KbM €BPOTO Npu CboTHOoleHue 1 eBpo = 1.95583 ns.
BHB onpeaens obmMeHHUTE KypcoBe Ha GbArapckUsA NEB KbM APYrUTe YyKAeCTPaHHWU BanyTu
M3MN0/13BalikM Kypca Ha eBPOTO KbM CbOTBETHaTa Ba/iyTa Ha MeXAayHapoaHuTe nasapu. Mpu
NMbPBOHAYaNHO MNPW3HaBaHe, CAeNKa B 4yXAecTpaHHa BajayTa Cce 3anuMcBa BbB
bYyHKUMOHaNHaTa BanyTa KaTo KbM CymMaTa B YyXAECTpaHHa BanyTa ce npwuaara ob6MeHHuAT
KYpC KbM MOMEHTA Ha caenkata uam cbbutmeto. lMapuyHUTE CpeacTBa, B3eMaHUATa U
3a4b/IKEHMATA, AEHOMUHMPAHN B YyKAECTpaHHa Ba/yTa ce OTYMTaT BbB (YHKLMOHANHATA
Ba/lyTa KaTo ce npwuaara obmeHHus Kypc, ny6amkyBaH oT BHB 3a Bcekun paboTteH geH. Kbm 30
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CEeNnTEMBPU Te Ce OLEHABAT B 6bArapcku NeBa, KaTo ce M3NO0/3Ba 3aKNYUTENHUA 0BMEHEH
Kypc Ha BHB Kbm gataTta Ha puHaHCOBUA oTYeT. EQeKTUTe OT KypCcoBUTE Pa3/IMKKU, CBbP3aHU C
YPEXKOAHETO HA CAENKU B YYXKAECTPAHHA BaslyTa, X OTYMTAHETO Ha CAENKM B YyXKAECTPaHHA
Ba/lyTa NO KypPCOBE, KOUTO Ca Pas3/IniHU, OT Te3U, NO KOUTO MbPBOHAYa/IHO ca BUAM NPU3HATH,
ce BK/Il0YBAT B OTYETa 3a Nevyanbarta uau 3arybata u gpyrmua BceobxBaTeH A0X04 B NepMoaa Ha
Bb3HMKBaHETO MM. Banytata Ha npepcraBsHe BbB GUHAHCOBMTE OTYETM Ha [pynaTta cblio e
6bArapcKUAT NeB.

5.4. YnpaBneHue Ha PUHAHCOBUTE PUCKOBE

B xoma Ha obuyaliHaTa cu gerHocT lpynata moxe Aa 6bae M3N0XeHa Ha pPasnyHK
bMHaAHCOBU PUCKOBE, Hall-BaXKHUTE, OT KOWUTO ca: Na3apeH (BKAOYBALL BasyTeH PUCK, PUCK OT
NPOMsiHa Ha cnpaBea/siuBaTa CTOMHOCT U LUEHOBU PUCK), KPEAUTEH PUCK, IMKBUAEH PUCK U
PUCK Ha JINXBEHO-00BBP3aHM NapuyHK notoun. OPUHAHCOBUTE PUCKOBE TeEKyWwo ce
naeHTndMUMpaT, U3MepBaT M HabaaaBaT C MOMOLLTA HA PA3/IMYHMU KOHTPOJIHU MEXaHU3MU,
3a Ja ce onpeaenart aAeKBAaTHM HAEMHM Bb3HArPaXKA4eHUA, LLeHaTa Ha NPUBAEYEHUTE 3aEMM U
03 Ce OUEHAT ageKkBaTHO popmMmuTe Ha NoaabplKaHe Ha CBOOOAHUTE NNKBUAHW CpencTBa, bes
a2 ce AOMNyCKa HeonpasAaHa KOHLUEHTpaLMA Ha AaAeH PUCK.

5.5. BU3Hec KombuHauumn

Bcuukm  6u3Hec KombBMHauMM ce OTYMTaT CYETOBOAHO MO MeToZa Ha MNOKynKaTa.
MpexBbpNeHOTO Bb3Harpa)kgeHne B 6HM3Hec KOmbMHauMa ce oueHABa NO Cnpasea/MBa
CTOMHOCT, KOATO Ce M34YMCNABA KATO CymaTa OT CnpaBegvMBUTE CTOMHOCTM KbM aTaTa Ha
npuaobusaHe Ha akKTUBUTE, NMPEXBbP/IEHN OT NPuAobMBalLMA, NoeTUuTe oT nNpuaobusawma
334b/KEHMA KbM BUBLLINTE COBCTBEHMUM Ha NpUAoO6UBAHOTO NpeanpuATUE N KanuTaJoBUTe
y4yactma, emuTmMpaHu ot Mpynata. MNpexsbpneHoTo Bb3HArpaXaeHne BKAKOYBA cnpaseanmsaTa
CTOMHOCT Ha aKTMBM WM NACMBU, Bb3HWKHAWN B pPe3ynTaT Ha Bb3HArpaxKAeHua nog, yciaosue.
Pasxoaute no npuaobuBaHeTo ce OTYMTaT B nedvanbata unam 3arybata B nepuoga Ha
Bb3HWUKBAHETO UM.

MeToabT Ha MOKyMKaTa BK/AKOYBA MPM3HaBaHE Ha pasrpaHUYMMUTE aKTUBM M MACMBM Ha
nNpuaobMBaHOTO APYKECTBO, BKAOUUTENHO YCIOBHUTE 3a4b/IXKEHUA, HE3aBMCUMMO Aann Te ca
6uan npusHatM BbB PUHAHCOBUTE OTYETU Ha NpMOOOUBAHOTO APYXKECTBO npean busHec
KoMbBuHaumATa. MpyM NbPBOHAYANIHOTO NPU3HABaHEe aKTUBUTE WM MACMBUTE HA NpMA0OUTOTO
AbLLEPHO APYMKECTBO Ca BKAKOYEHU B KOHCONMAMPAHMA OTYET 33 GMHAHCOBOTO CbCTOSHME MO
TAXHATa CnpaBeA/iMBa CTOMHOCT, KOATO CAYXM Kato 6asa 3a nocneaBawo OueHABaHe B
CbOTBETCTBME CbC CYETOBOAHATA NOAUTMKA Ha pynaTa.

3a BcAKa 6u3Hec KombuHauumAa [pynata oueHABA BCAKO HEKOHTPO/IMPALLO y4acTue B
npunaobMBaHOTO APYKECTBO, KOETO MPeAcTaBaABa AAN OT COBCTBEHMA My KanuTan M Aasa
npaBoO Ha IMKBUAALMOHEH AAN, AW MO CNpaBesanBa CTOMHOCT WK NO NPOMNOPLMOHANEH AAN
Ha HEKOHTPOAMPALLOTO Yy4YyacTUe B PaA3rPaHUYMMMUTE HETHW aKTMBM Ha NpuaobusaHOTO
APYHKecTBo.

PenytauuAata ce npu3HaBa cnep, onpeaensaHe Ha BCUYKWU PasrPaHUYMMM HemaTepuanHu
aKkTMBu. TA npeacTaBiABa MNPEBULLEHMETO HAa CymaTta OT a) crpasen/MBaTa CTOMHOCT Ha
NPEexBbpP/IEHOTO Bb3HarpaxKAeHMe KbM pgaTtaTa Ha npuaobusaHe u 6) pasmepa Ha BCAKO
HEKOHTPO/IMPALLO Yy4YacTMe B NPUAOOMBAHOTO APYXKEecTBO M B) B 6HBU3HEC KOMOMHauwms,
MOCTUIHaTa Ha eTanu, cnpaBeA/iMBaTa CTOMHOCT KbM gaTaTa Ha NpuaobuBaHe Ha AbpPKAHOTO
npean KanutanoBo yyacte Ha pynaTa B npuaobuMBaHOTO APYMKECTBO, Haj cnpasBeaMBaTa
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CTOMHOCT Ha Pa3rpaHNYNMnNUTE HETHU aKTUBU Ha I'IpM,CI,O6MBaHOTO APYyXKeCTBO KbM AaTaTa Ha
I'IpM,EI,O6MBaHe. Bcako npesunwieHmne Ha cnpasegsimeata CTOMHOCT Ha pa3rpaHNYNMnNTE HETHU
dKTUBMN HAL WU34YUCNEeHaTa No-rope CcCyma CcCe TMpu3HaBa B neyanbata wnu 3ary6aTa
HenocpeacTtBeHoO cnen I'IpM,EI,O6MBaHeTO.

Mpn 6u3Hec KombuHauMA, NOCTUrHaTa Ha eTanu, FpynaTa NpeoLeHABa AbPXKAHOTO Npeau
KanuMTanoBo y4acTve B NpuAobMBaHOTO APYXKECTBO MO crpaBesnMBa CTOMHOCT KbM gaTtaTa Ha
npugobusaHe (T.e. KbM AaTaTa Ha nNpuaobuBaHe Ha KOHTPOA) M MpPM3HABA NPOM3TMYALLATA
neyanba mnu 3aryba, ako MMa Takuea, B nevyanbarta uam 3arybata. Cymute, npM3HaTH B Apyrua
BceobxBaTeH A0OX04 OT AA/I0BO y4acTue B NpuAOOMBAHOTO APY)KECTBO Mpeau Aatata Ha
npugobrBaHe Ha KOHTPO/, Ce MNPWM3HaBaT Ha cbwaTta 6asa, Kakto ako [pynata ce e
ocBoboaMa AMPEKTHO OT AbPXKAHOTO Npeau KanuTanoBo ydacTue. AKO NMbpPBOHAYaNHOTO
CYETOBOAHO OTYMTaHE Ha bu3Hec KOMBUMHaALMATA He e MPUKIIYEHO A0 Kpas Ha OTYeTHUA
nepuoa, B KOWTO ce ocbluecTBABa KombuHauuaATta, [pynaTa oTtyMTa NPOBM3OPHM CYMWU 3a
CTaTUUTE, 3@ KOUTO OTYMTAHETO He e NpuKatouuno. Mpes nepuoaa Ha ouUEHABAHE, KOWTO He
MO’Ke [la HagBullaBa egHa rogmMHa oT gaTtaTa Ha npuaobusaHe, [pynaTa KopurmMpa cbC 3agHa
AaTa Te3n NPOBM30OPHU CYMU WU NPU3HABA AONbAHUTENHU aKTUBM UAM NACMBM, 32 A3 OTPa3M
HOBaTa Nosy4YeHa MHPopmMauma 3a pakTUTe N 0b6CToATENCTBATA, KOMTO Ca CbLLECTBYBAIM KbM
AaTaTa Ha NnpuaobusBaHe M, ako ca BUAN U3BECTHMU, WAXA Aa NOBAUAAT HA OLEHKaTa Ha CymuTe,
NpPwW3HaTK KbM Ta3u garta.

Bcako Bb3HarpaxaeHue nog YCcnoBue, Ab/KUMMO OT npuaobuBalimsa, ce npusHaBa no
cnpasegnvBa CTOMHOCT KbM AaTaTa Ha npuagobuBaHe M ce BKAOYBA KaTo 4YacT oOT
NPEexBbp/IEHOTO Bb3HArpaXKAeHwe B 3amMAHA Ha npuaobuBaHoTO Apy:kecTBo. [ocneaBawm
NPOMEHN B CchnpaBea/iMBaTa CTOMHOCT HA Bb3HArpaXk4eHWeTo Mog, YcioBME, KOEeTo e
KnacnduumMpaHo KaTo akTUB UM NACKB, Ce NPU3HABAT B CbOTBETCTBME C M3UCKBaHMATA Ha MCC
39 ,,dnHaHCOBUN MHCTPYMeHTU” nnu B nevyanbata nnum 3arybata uam Kato NpomsHa B Apyrus
BceobxBaTeH A0x04. AKO Bb3HArpaxKAeHWeTo nog ycaoBme e KnacudumumpaHo Kato cobcteeH
KanuTan, TO He ce NpeoLeHABa A0 OKOHYATE/NIHOTO My ypeXJaHe B COOCTBEHMA KanuTan.
MpomeHn B cnpaBegAnBaTa CTOMHOCT HA Bb3HArpaXkA4eHUeTo noj YCNOBWE, KOMUTO
npeacTaBnABaT MNPOBM3OPHM CyMM TMNpe3 nepuoaa Ha OueHABaHe, ce OTpasfAsar
PEeTpPOCNeKTUBHO 3a CMEeTKa Ha penyTauumaTa.
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5.6. [eduHULMA M OLEHKA HA e/leMEeHTUTEe Ha oTYeTa 3a GPUHAHCOBOTO CbCTOAHMUE

5.6.1. UHBECTULLMOHHUN UMOTH

prnaTa OTYNTA KaTO MHBECTULMNOHHU MMOTU 3EMA U Crpadn, KOUTO Ce AbpPHKaT 3a Nosiy4aBaHe
Ha npunxogaun ot Haeém U 3a yBe/IMdYeEHNE Ha KannTana, N0 moAaesia Ha CnpaseainBaTta CTOMHOCT.

MHBECTULMOHHUTE MMOTM Ce OLEHABAT NbPBOHAYa/NHO MO CebecTOMHOCT, BK/OYBALLA
MOKYMHAaTa LLeHa M BCAKAKBM Pasxogm, KOMTO Ca MPAKO CBbP3aHU C MHBECTULMOHHUA UMOT,
Hanpumep XOHOPapK 3a NPaBHMU YCAYIY, AAaHBLM MO NPEXBBPASHE HAa UMOTA U APYIU PA3X0oaM
no caenkarta.

MNHBECTUUMOHHUTE MMOTM Ce nNpeoueHABaT Ha roguwHa 6asa W ce BKAWYBAT B
KOHCONMAMPAHUA OTYeT 3a (MHAHCOBOTO CbCTOAHME MO ChnpaBeasMBa CTOMHOCT. Ta ce
onpeaens OT HE3aBUCMMMU OUEHUTENU C npodecnoHanHa KBannMdUKauMs U 3HAYUTENeH
npodecnmoHaneH OMUT B 3aBMCMMOCT OT XapaKTepa M MECTOHAXOMAEHMeTo Ha
WHBECTULMOHHUTE MMOTK, BasMpaiKM ce Ha [0Kas3aTesNcTBa 3a NasapHuUTe ycnoBusA. Bcsaka
neyan6a waum 3aryba oT npomsHa B crnpaBeaiMBaTa CTOMHOCT MAW OT npogaxba Ha gaaeH
WHBECTULMOHEH MMOT ce Nnpu3HaBa He3abaBHO B nevyanbarta unum 3arybaTa Ha peg ,Pesynrtar
OT onepauumn ¢ UHBECTULMOHHUTE UMOTK .

5.6.2. Penytauua

PenytauuaTta npeactaBnssa 6baelmMTe MKOHOMUYECKU NOA3K, NPOU3TMYALLM OT APYrU aKTUBMY,
npuaobutn B 6M3HEC KOMOMHAUMA, KOUTO He ca WHAUBUAYANHO WAEHTUOUUMPAHU U
NpPW3HaTM oTAenHo. [TbpBOHAYaNHOTO onpeaensHe Ha penyTaumMaTa € npeacTaBeHo B
nosicHeHMe 6. PenyTaumAaTta ce OuUeHsABAa MO CTOMHOCT Ha npuaobuBaHe, HamaneHa ¢
HaTpynaHuTe 3arybu ot obe3uLeHKa.

Mpn oTnMcBaHe Ha eAMHMUA, TeHepupalia MapuvyHM NOTOUM, CbOTBETHaTa 4acT oT
penyTaunAaTa ce BK/1IK0O4YBaA B onpeaenAaHeTo Ha neyan6arta nnu 3ary6aTa OT OTNUCBAHETO.

3a uenuTe Ha TecTa 3a obe3ueHKa penyTaumaTa ce pasnpenens KbM BCAKA eauHULa,
reHepupalla napuyHu notouu Ha Fpynata (MAM rpyna oT eAvHWULM, FeHepupawy napuyHn
noToLM), KOATO Ce OYaKBa Aa MMa NoJ3M OT bM3HeC KOMBUHaUMATa, He3aBUCMMO OT TOBa Aann
BCUMYKM aKTUBU WAW MNacuMBM Ha npuaobutoto [py»KecTBo ca pasnpeneneHn KbM Tesu
eaNHNLN.

CamocToATeNHO Npu3HaTaTa penyTauua nNo npuaobuBaHETO Ha AblLIEPHM ApPY)KecTBa ce
TeCTBa 3a4b/DKUTENHO 3a 0be3leHKa NoHe BeAHbX rogulHo. 3arybute oT 06e3LeHKM Ha
penyTaumMaTa He ce Bb3CTaHOBABAT B nocneacrsue. MNeyanbute uam 3arybute ot npogarkba
(ocBObOXKaaBaHe) Ha A3ZEHO AbLEPHO ApyxecTBo OT lpynata BKAuBa M 6HanaHcoBaTa
CTOMHOCT Ha penyTauuaTa, Nnp1cnajallata ce 3a NpoaaneHoTo (0cBo60AEHOTO) APYHKECTBO.

3arybute oOT obe3lueHKa Ha penyTauMa ce nNpeacTaBAT B KOHCOAMAMPAHMA OTYeT 3a
BCEOOXBATHWUA AOXOL 33 rOAMHATA.
5.6.3. IbArOCPOYHN UHBECTUL MM B aCOLMMPAHUN NPeanpUATUA
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AcouuupaHu ca Tesu npeanpusaTUa, BbPXy KouTo lpynata e B CbCTOAHME [Ja OKasga
3HAaYUTENIHO B/IMAHME, HO KOUTO HEe Ca HWUTO AbLEpHWU NPeanpuUATUA, HUTO CbBMECTHO
KOHTPO/IMpPaHU npeanpuatva. MHBeCcTUUMWUTE B acCOUMMPaAHW NpeanpuaTMa ce npusHasaT
NbPBOHAYaNHO NO cebecTOMHOCT, a BMOCNEACTBME Ce OTYMTAT NO MeToda Ha cobcTBeHuMA
Kanutan. B cebecToMHOCTTa Ha WHBECTMLMATA Ce BKIKOYBAT pPaA3XoAMTE MO HEWHOTO
npungobusaHe.

PenyTauusa namM Kopekuun B cnpaseaivBaTta CTOMHOCT Ha Aena Ha [pynaTa B acoUMMPaHOTO
npeanpuaTMe, ce BKAKYBA B CTOMHOCTTAa Ha MHBECTULMATA.

BcuukM nocneaBaluy NPOMeEHM B pa3mepa Ha y4acTMeTo Ha [pynaTa B COBCTBEHMA KanuTan Ha
acouMMpaHoTO npeanpusaTMe ce npusHaBaT B 6anaHcoBaTa CTOMHOCT Ha MHBeECTUUMATA.
MpomeHKn, AbMAXKalWM ce Ha neyanbata wam 3arybata, peanusmpaHa OT acoOUMMPAHOTO
npeanpuaTMe, ce OTpasABaT B KOHCONMAMPAHMA OTYET 3a BCeobXBaTHUA A0X04 Ha pes
“Meyanba/ (3aryba) oT MHBECTULMM, OTYMTAHM MO meToda Ha cobcTBeHus Kanutan”. Tesu
NPOMEHM BKAKOYBAT MocnedBalla amopTvM3auusa wamM obeslueHKa Ha onpeaeneHata npwu
npunaoburBaHeTo cnpaBenIMBa CTOMHOCT Ha aKTMBM M NAaCMBM Ha acOLMMPAHOTO NpeanpusaTue.

MpomeHuTe B Apyrns BceobxBaTeH [0X04 Ha acoUMMPaAHOTO MNPeAnpuAaTME, KaKTo M B
No3MuUMK, NPU3HATU OMPEKTHO B COBCTBEHMA KanuTan Ha acouMMpaHoTO npeanpusaTue, ce
NpPwW3HaBaT CbOTBETHO B APYrna BceobxBaTeH A0Xo4 UAK B COBCTBEHMA KanuTan Ha MpynaTa. B
cNyyauTe, B KOMTO [AenbT Ha [pynaTa B peanusvMpaHuTe 3arybuM Ha acouuupaHoTo
npeanpuaTMe HaABWMLUM pasmepa Ha YyyacTMeTO W B  acouMMpPaHOTO MpeanpuAatue,
BK/IIOUNTENIHO U HeobesneyeHUTe B3emaHua, [pynata He npu3HaBa CBOA A4A1 B MO-
HaTaTblWHUTE 3arybu Ha acouMMpaHOTO npeanpuATME, OCBEH aKo [pynata HAMa MoeTu
[OTOBOPHU WAU GAKTUYECKM 3aAb/BKEHMA UAM € U3BbPplIMAA NAalWaHMA OT MMETO Ha
acouMmMpaHoTo npeanpuatve. AKO BMOCAEACTBME acOLMMPAHOTO NpeanpuaTMe peannsmpa
neyanbu, Mpynata npusHaBa CBOA AAN AOTOJ/IKOBA, AOKOIKOTO AeNbT Ha nedyanbata HaasMwmM

HaTpynaHuA AAN Ha 3arybuTe, KOMUTO He ca BMAK NPU3HATK NO-PaHo.

HepeanusupaHute neyanbu un 3arybm oT TpaHcakuum mexay fpynata U HeMHUTE acouMmnpaHmn
npeanpuaATMa ce eIMMUHUPAT A0 pa3mepa Ha Aena Ha FpynaTa B Te3u npeanpuatua. KoraTto
ce eIMMWHUPAT HepeanusmpaHu 3arybu oT npoaaskbm Ha aKkTMBWM, CbOTBETHUTE aKTUBM Ce
TecTBaT 3a obe3leHKa OT r1eaHa To4Ka Ha pynara.

Cymute, o0TpaseHM BbB (UHAHCOBUTE OTYETM HA acoUMUPaHUTE nNpeanpuAaTus, ca
NpPensyYncneHun, KbaetTo e HeobxogMmo, 3a Aa Ce OCUIypU CbOTBETCTBME CbC CYETOBOAHATA
NOAMTUKa Ha pynaTa.

Mpun 3ary6a Ha 3HAYUTEe/NIHO BAMAHME HaL aACOUMMPAHO ApyXKecTBO [pynaTa oueHABa WU
NPpuU3HaBa BCAKA 3ana3eHa WHBECTUUMA B HEro no cnpasensimea CTOMHOCT. BcAka pa3nnka
mexay 6anaHcoBaTa CTOMHOCT Ha MHBECTNUMNATA B aCOUMNNPAHOTO APYHKECTBO Npu 3ary6a Ha
3HAYNTENHOTO B/ANAHUE U CymaTa OT CnpaBeanBata CTOMHOCT Ha 3ana3eHoTo ydyactne u
noCTbNNAEHNATA NPUN OTNNCBAHETO Ce NpPuU3HaBa B neyanbaTa nnu 3ary6aTa.

AKO [OSNOBOTO y4yacTMe B acoOUMMPAHOTO [APYMKEeCTBO € HamaneHo, Ho 6e3 3aryba Ha
3HAYUTENIHO B/AMSIHME, CaMO MPOMOpUMOHANHA YacT OT CyMwuTe, MPM3HATU B Apyrus
BceobxBaTeH 40X04, Ce peknacuduumpa B neyanbarta unm sarybara.
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MapuyHu cpeacTBa U €KBUBAJIEHTU

MapuyHMTE CpeacTBa M E€KBUBANEHTWM BK/IOYBAT KAaCOBUTE HANMYHOCTM, pasnialiaTenHuTte
CMETKMN U geno3ntute B 6aHKK. NapnyHUTE cpeacTBa B 1E€BA CA OLLEHEHW NO HOMWHANHATa UM
CTOMHOCT, Ha Napu4yHWUTE CpeAacTBa, AEHOMMHMPAHM B YyXKAeCcTpaHHa BanyTa- Mo
3aKkauMTenHnA Kypc Ha bHB kbm 31 gekemspu 2024 .

3a uennTe Ha CbCTaBAHETO Ha OTYeTa 3a napnU4HUTE NOTOLMU:

MapuMyHUTE MNOCTLMJIEHUA OT KAMEHTM W NAPUYHWUTE NNALLAHWMA KbM A0CTaBYMLM Cca
npeactaBeHn 6pyTHO, ¢ BKAtoveH A4C (20%);

NNXBUTE MO MNPEenoCTaBeHN KPeauTU Ha AbLIEPHO AOPYMKECTBO Ce BK/OYBAT KaTo
NOCTbMNNEHMA 33 UHBECTULLMOHHA AENHOCT;

nnateHunsaT OAC no NoKynKky Ha AbAroTPariHM aKTUBM OT YyXKAECTPaHHU A0CTaBYMLM ce
MocoYBa Ha pen "naaTeHn AaHbum", a NPU AOCTaBKA Ha AbATOTPAMHU AaKTUBKM OT CTpaHaTa ce
nocoyBa Ha ped "MNawaHMA KbmM AOCTAaBYMUM" KbM MapuUYHUTE NOTOLM OT OMNepaTUBHA
AEVHOCT, JOKONKOTO TOM yyacTBa M Ce Bb3CTaHOBABA 3ae€4HO M B ONEPATUBHUTE NOTOLM Ha
lpynaTa 3a CbOTBETHUSA NEPUOA.

AKLI,MOHepeH Kanutan

AKUMOHEPHUAT Kanutan ce NpeacTaBs No HeroBata HOMWHaNHa CTOMHOCT M CbOTBETCTBA Ha
aKTyanHaTa My cbaebHa perucrpaums.

5.6.6. Pe3sepBu 1 HepasnpegeneHa nevyanba

MPeMUNHUAT pe3epB BKAOYBA MPEMUU, MOAYYEHW MPU MbPBOHAYANHOTO EeMUTUPAHE Ha
cobCcTBEH KanuTan. BcMYKM pasxoan NO CAENKW, CBbP3aHM C eMUTUpaHe Ha aKuuu, ca
npMcnaaHaT OT BHECEHUSA KanuTas, HETHO OT AaHbYyHM 06eKYeHUA.

[pyrnute pesepsn Ha [pynaTa BKAOYBAT 3aKOHOB W AOMbAHUTENEH pe3epB, KOUTO ce
obpasyBaT OT pasnpeaenaHe Ha GUMHAHCOBUTE My PE3yATaTU 3a CbOTBETHUA Mepuog, cnes
obnaraHeTo MM C OaHbK BbpXy nedyanbaTa. PesepsBuTe Ha lpynata moraT Aa ce wM3nonssat
camo c pelueHne Ha O6wWoTO cbbpaHMe Ha aKUMOHEpPUTE, CbrNacHO TbProBCKMA 3aKOH WU
YcTaBa Ha ApyrKecTBaTa B Hes.

HepasnpegeneHaTa neyanba BKAOYBA TEKYWMA GUHAHCOB PE3YNTAT M HATpynaHMTe ne4vanom
OT MMHANU FOAMHMW.

3aab/KeHUa KbM HaeTu amuya

lMnameH 200uweH omnycK

CvrnacHo Kogekca Ha TpyAa NpaBoOTO Ha MO/A3BaHe Ha onpegeneHus noJjiaraem roaulieH
OTMYCK Cce 3ana3Ba M B C/y4yauTe, KOrato He € W3MNoA3BaH B roauHaTta, 3a KoATo ce
oTHaca. B cvoteetctBne ¢ MCC 19 "[loxoan Ha HaeTu nmua" pasxoga 3a OTNYCKM ce
HauYMCNsABa KaTo Pas3xof WM Ce NMpM3HaBa KaTo 3a4b/IKEHME KbM CNYKUTENUTE B roguHara, 3a
KOATO ce OTHacA.

JlepuHupaHu 0oxo0u rpu NeHCcUoOHUpPaHe
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B cboTBeTCTBME C M3MCKBaHWMATA Ha Kopekca Ha Tpyaa, Mpu npekpaTaBaHe Ha TpyAoBUS
[OroBOpP Ha CAyXuUTen, Npuaobun npaBo Ha MeHCUA 3a OCUTYPUTENEeH CTaX M Bb3pacT,
XONAMHIBT My M3NAawa obesleTeHne B [ABYKpaTeH pasmep Ha OpyTHOTO TPyAoBO
Bb3HarpaxgeHue, ako HaTPYNaHWUAT TPYLOBMA CTaXK B APYNKECTBOTO € MO-ManbK OT aeceT
rOAWHW, WM B LUECTKPaTEeH pa3mep Ha BPYTHOTO TPYLO0BO Bb3HArpaxKAeHwe, Npu HaTpynaH
TPYAOB CTaX B APYKECTBOTO HAZ AeceT Noc/eL0BaTeIHU TOANHM.

Mopagu TOBa, Ye HAMA AOCTaTbyHO [AaHHM 3a HaAeXAHO onpeaensHe Ha pasmepa Ha
ObIKUMUTE 06e3LeTeHNs, KaKTo M Nopaan O4aKBaHUTE NPOMEHU B HOpMaTUBHaTa ypeaba, B
TO31 OUHAHCOB OTYET HE € HAYUC/NEeHO 3aAb/IKeHWe 3a M3nnalwaHe Ha obesuweTeHUsa Ha
HaeTuTe nLA NPU NEHCUOHUPAHE.

5.6.8. Mpuxoagu
OcHoBHUTE npuxoau, Kouto pynata reHepmpa ca CBbP3aHM C NOKYNKO — npogarkba Ha
B3eMaHMA, PUHAHCOBU aKTMBM, KAKTO M NOKYNKO — NpogaxKba Ha MMOTH.
3a ga onpegenu ganuv v Kak ga npusHae npuxoam, Mpynata M3nonsea ciegHuTe 5 CTbNKu:
1. NpeHTnduumnpaHe Ha 4OroBopa C KANEHT
2. UaeHTndMUMpPaHe Ha 3a4b/KEHUATA 32 U3MbJIHEHUE
3. OnpepenaHe Ha ueHaTa Ha caenkaTta
4. PasnpegeneHune Ha LeHaTa Ha cAeslKaTa KbM 3a4b/IXKEeHUATA 3a U3MbJHEeHue
5. lMpu3sHaBaHe Ha NpuxoauTe, KOraTo ca YA0BAETBOPEHU 3a4b/IXKEHUATA 33 U3Mb/IHEHUE.
MpuxoguTte ce npusHaeaT WM B AaeH MOMEHT UAM C TeYeHMe Ha BpemeTo, Korato uau
AOKaTo [pynaTa yAOBNETBOPU 3a4b/IKEHUATA 33 M3NbJIHEHME, NPEXBbPAAMKM obelaHuTe
CTOKW WUJIN YCNYTU HA CBOUTE KANEHTMU.
lpynaTa npu3HaBa KaTo 3a4b/IKEeHMA MO A0roBOp Bb3HarparkaeHue, NnoayyeHo no oTHoweHue
Ha Hey40BNETBOPEHM 3a4b/KEHNA 33 U3MBJAHEHUE U TM NPEACTABA KaTo APYrK 3a4b/IKEHMA B
oT4yeTa 3a GPMHAHCOBOTO CbCTOAHME. 10 CbLMA HAaUYMH, aKo pynaTa yA0BAETBOPU 3a4b/IXKEHME
3a U3NbJIHEHWE, Npean Aa NoaydYn Bb3HArparK4eHMETO, TO NPM3HaBa B OTYETa 338 GMHAHCOBOTO
CbCTOAHWE UM AKTMB MO A0roBOpPa, WAM B3eMaHe, B 3aBUMCMMOCT OT TOBa Aa/In Ce M3UCKBA
HeLW,0 ApYro 0CBEH onpeseneHO BpeMe 3a Noay4aBaHe Ha Bb3HArpaxaeHmeTo.

5.6.9. Mpuxoan oT IUXBU U ANBUAEHTU
MpuxoauTe OT ANXBM Ca CBBP3AHU C NpeaoCcTaBeHn 3aeMn Ha Apyru [lpy»KecTBa U 40OroBopu 3a
uecua. Te ce OTYUTAT TEKYLLO MO MeToaa Ha edpeKTMBHATa IMXBA.
Mpuxogute OT OMBUAEHTU Ce€ NPU3HABAT B MOMEHTA Ha Bb3HMKBAHE HA MNPaABOTO 3a
NoJiy4aBaHe Ha NAALWAHETO.

5.6.10. OnepatuBHM pasxogu

OI'IepaTVIBHMTe pa3xoan ce npusHasaT B neyanbata mam 3ary6aTa npu nNonA3BaHETO Ha
yenyrunte nav Ha atata Ha Bb3HUKBAHETO UM.
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KoraTto pasxoguTe He OTroBapsAT Ha YC/0BMATA 3a Pa3CPOYBAHE CbMACHO M3MCKBAHMATA Ha
MC®O 15, cbwmTe ce NpM3HABaT KaTO TEKYLM B MOMEHTA Ha Bb3HWKBAHETO MM KaTo
Hanpumep He ce o4aKBa Aa 6bAaT Bb3CTAHOBEHW UM NEPUOADBT Ha Pa3CPOYBAHETO UM € [0
efHa rogmHa.

CnegHute onepatnBHM pPas3xoan BUHAlrM cCe OTpPa3ABaAT KATO TeKyLW, pa3xod B MOMEHTA Ha
Bb3HUKBAHETO UM!

e O6LWM M aAMUHUCTPATMBHM Pa3xoam (OCBEH aKO He Ca 33 CMETKA Ha KANEHTA);

e Pasxoau, CBbP3aHU C U3NbAHEHWNE HA 3a4b/IIKEHNETO;

e Pasxogu, 3a KOWUTO nNpeanpuaTMETO He MOXe [Ja onpeaenn, Aann  ca CBbpP3aHU C
YA0BNETBOPEHO UM HEYA0BNETBOPEHO 334 b/IXKEHME 32 U3Mb/IHEHUE.

5.6.11. Pa3sxogu 3a IMXBU U pa3xoam Nno 3aemm

PasxoauTe 3a INXBU Ce OTYMTaT TEKYLWO NO METOAA Ha ed)eKTMBHaTa TNXBa.

PasxoauTe nNo 3aemu OCHOBHO NpeAcTaBAABaT IMXBM NO 3aeMuTe Ha MpynaTa. BcMykuM pasxoam
Nno 3aemMu, KOUTO AMPEKTHO MoraT Aa 6bAaT OTHECEHW KbM 3aKynyBaHETO, CTPOMTE/ICTBOTO
WAN NPOU3BOACTBOTO Ha €4MH OTrOBapAll Ha YC/NOBMATA aKTMB, Ce KanuTanusupaTt npes
nepuoga, B KOMTO Ce OYaKBa aKTMBBT Aa ObAe 3aBbplleH W NpuBEAeH B rOTOBHOCT 3a
n3nonseaHe Mnu npogaxkba. OcTaHanUTe pasxoaum NO 3aeMu CnepBa Aa Ce NPU3HABAT KaTo
pa3xoA 3a nepuona, B KOMTO ca Bb3HMKHaNM, B OTYeTa 3a neyanbaTta unum 3arybaTta u gpyrus
BceobxBaTeH Aoxo Ha pen, ,PuHaHCcoBM pasxoan”.

5.6.12. [JaHbuyHO obnaraHe

CbrnacHo ObArapckoTo [AaHbYyHO 3aKoHogatencteo 3a 2023 r. ApyskecTBaTa Absikar
KoprnopaTMBeH MOAOXO4EeH JAaHbK (AaHbK OT neyanbaTta) B pasmep Ha 10 % Bbpxy
obnaraemata ne4yan6ba, kato 3a 2023 r. Tol cblwo e 6ma 10 %. 3a 2024 r. gaHbYHaTa CTaBKa ce
3anassa Ha 10%.

lpynaTa npunara 6anaHCcoOBMA METOA Ha 3a4b/IXKEHUATA 338 OTYMTAHE HA BPEMEHHUTE AAHDBYHM
Pa3/iMKK, NPU KOMTO BPEMEHHWUTE AaHbYHM Pa3/IMKM Ce YCTaHOBABAT Ype3 CpaBHABaHe Ha
npeHocHaTa CTOMHOCT C JaHbyHaTa OCHOBA Ha aKTMBUTE W nacusBuTe. YCTaHOBEHUTE
OTCPOYEHM AaHbYHM AKTMBM U MACUBM Ce KOMMEHCUPAT M AaHbYHMAT edeKT ce usuncnnsa
ypes npunaraHe Ha AaHbyHaTa CTaBKa, KOATO Ce O4YaKBa Aa 6bAe NPUAOXKEHA MPU TAXHOTO
obpaTHO nposBieHne B 6baeuie. OTCPOUYEHMTE AAHDBYHM 3aAb/KEHUA ce NpU3HaBaT npwu
BCUYKM C/ly4an Ha Bb3HMKBAHE, a OTCPOYEHUTE AaHBUYHM aKTMBK, CAMO A0 CTENEHTa, A0 KOATO
PBbKOBOACTBOTO CYMTa, Ye € CUrypHOo, Ye [pynaTta we peanusvpa nedyanba, 3a Aa M3Non3ea
AAHBYHUA aKTUB.

5.6.13. AvsnpeHtun

AnBnaeHTUTE ce Npu3HaBaT KaTO HaMajJieHWE Ha HeTHUTE aKTMBM Ha [pynata M TeKywo
3a4b/KEHME KbM COOCTBEHMUMTE HA aKUMOHEPHMA KanwuTaa B Mepuoaa, B KOMTO e
Bb3HMKHA/N0 NPABOTO 3a NO/y4YaBaHe.

Mpes Tekywua nepuos He e B3eMaHO pelleHune 3a pasnpeseneHue Ha oUBULEHT.
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5.6.14. Adoxopa Ha aKuumA
[JoxoabT Ha efHa aKUMA Ce M3YMCNABA HAa OCHOBATA Ha HeTHAaTa neyanba 3a nepuopga v
cpeaHonpeTerneHusa 6poit Ha 0OGMKHOBEHUTE MOMMEHHW aKUMK Ha [pyKecTBOTO - MaliKa.

5.7. ®DUHAHCOBU UHCTPYMEHTHU
5.7.1. NMpusHaBaHe U oTNUCBaHe

®uHaHCOBUTE aKTMBU U GMHAHCOBUTE MACMBM Ce NPU3HaBAT, KoraTto FpynaTta cTaHe cTpaHa no
AOrOBOPHUTE YC/I0BUS HA PUHAHCOBUA MHCTPYMEHT.

®1HAHCOBUTE AaKTMBM Ce OTMMCBAT, KOraTO AOTOBOPHUTE NpaBa BbpPXy MapuUyHMTE MOTOUM OT
$UHAHCOBUA aKTUB U3TUYAT UK KOraTo GUHAHCOBUAT aKTUB M NO CbLLECTBO BCUYKMN PUCKOBE M
n3roam ce NPexsbpPAAT.

®dnHaHCcoBUTE NacMBM Ce OTMKUCBAT, KOrato 3a4b/1IXKEHNETO, NOCoO4YeHO B A0rosopa, €
M3Nb/IHEHO, € OTMEHEHO U/ CPOKDBT MY € U3TEKD.

5.7.2. Knacudukauma m nbpBOHAYaZIHO OueHABaHe Ha PUHAHCOBUTE aKTUBU

n'prOHa‘-IaI'IHO d)VIHaHCOBMTe dKTUBU Ce OTYUTAT NO CcnpaseasnBa CTOMHOCT, KOpuUrnpaHa C
pa3xoauTte No caenkata, C U3KNK4YEeHNE Ha d)MHaHCOBVITe dKTUBM NO Ccnpasedsinea CTOMHOCT
npes neyanbata mau 3ary6aTa N TbProBCKUTE B3€MaHUA, KOUTO HE CbAbpXHKaAT CbLECTBEH
d)MHaHCOB KOMMOHEHT. I'IprOHaqanHaTa OLUEeHKa Ha d)MHaHCOBMTe dKTUBK NO CnpaBennnBa
CTOMHOCT npes nevyanbata nam 3ary6aTa He Ce KOpurnpa c pasxogute no caenkata, KOUto ce
OTYUTAT KaTO TEKYLUN pa3xoaun. nprOHa‘-IaJ'IHaTa OUEeHKa Ha TbProBCKUTE B3eMaHUA, KOUTO He
CbAbpXKaT CblWECTBEH d)VIHaHCOB KOMMNOHEHT NpeacTtaBaAdBa UeHATa Ha CAe/IKaTa Cbl/1aCHO
MC®O 15.

B 3aBMCMMOCT OT Ha4YMHaA Ha nocaeBaLlo OTYMTaHe, d)VIHaHCOBMTe adKTUBU ce K.I'IaCMd)MLI,MpaT B
efHa OT C/iIeJHUTE KaTeropuun:

® [b/ITOBU MHCTPYMEHTM MO aMOpPTU3MPAHa CTOMHOCT;
e (GMHAHCOBW aKTMBM NO CNpaBeaIMBa CTOMHOCT Npe3 neyanbata uau sarybara;

e GWHAHCOBM aKTMBM NO CNpaBeA/MBa CTOMHOCT npe3 Apyr BceobxsaTeH aoxoh c uau 6es
peknacudukauma B neyanbarta uam 3arybata B 3aBUCMMOCT AaNW Ca AbATOBM UAU KAaNUTaNoBU
NHCTPYMEHTW.

Knacnoumkaumata Ha GMHAHCOBUTE aKTMBM Ce onpeaens Ha 6asaTa Ha cieHUTe ABe YCN0BUS:
e 6u3Hec mogensbT Ha MpynaTa 3a ynpaBneHne Ha GUHAHCOBUTE aKTUBK;

® XapaKTePUCTUKMUTE Ha AOrOBOPHUTE MAPUYHM NOTOUM Ha GUHAHCOBUA AKTUB.
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BcMukM npuxogM M pasxoau, CBbpP3aHM C PpUHAHCOBUTE aKTUBM, KOMTO Cca MpPU3HATM B
neyanbata M 3arybarta, ce BKAOYBAT BbB (PUHAHCOBM pasxoam, GUHAHCOBU NpPUXOAM C
N3KAlOYEeHNe Ha obe3LeHKaTa Ha TbProBCKUTE U APYrU B3EMAHMA, KOATO Ce NPEeACTaBA Ha pes
»eyanbu / (3arybu) ot obesueHKa, HETHO” B OTYETa 33 BCeOOXBATHMA A0OX0A4,

NocnepBaw,o oueHABaHe HA PUHAHCOBUTE AKTUBMU

[ObNroBy MHCTPYMEHTU N0 aMOpTU3UpPaHa CTOMHOCT

®uHaHCOBUTE aKTUBM Ce OLEHABAT MO amMOpPTM3MpaHa CTOMHOCT, aKO aKTUBWUTE M3MbAHABAT
CNefHUTE KPUTEPUM M He ca OnpeaesieHn 3a OueHABaHe MO CnpaBea/ivBa CTOMHOCT npes
neyanbarta u 3arybara:

roynaTta ynpaB/fBa aKTMBUTE B pPaMKUTe Ha OM3HEC MOZen, UYMATO Uen e Aa ObPXKM
dMHaHCOBUTE aKTMBU U Aa CbbUpa TEXHUTE AOrOBOPHM MapUUYHU NOTOLM;

® CblN1aCHO AOroBOpPHUTE YCNOBUA Ha d)MHaHCOBMFI dKTMB Ha KOHKPETHU AaTWN Bb3HUKBAT NapnU4HU

NOTOLM, KOWUTO Ca eAMHCTBEHO NALLAHMA NO FMaBHULA M IMXBA BbPXY HENoraceHata cyma Ha
rnasHMUaTa.

Ta3u Kateropua BKAKOYBA HeAepuUBATUBHM (GUHAHCOBM aKTMBM KaToO 3aeMM U B3eMaHUA C
bUKCMpaHN MAM onpedenvMmMun MNNaWaHUA, KOUTO He Ce KOTMpaT Ha aKkTuBeH nasap. Cnep
NMbPBOHAYa/NHOTO NpPM3HABaHe Te Ce OLEHABAT Mo aMOpPTU3MPaHa CTOMHOCT C M3NON3BaHE Ha
MeToga Ha edpeKTuBHaTa nxBa. [AIUCKOHTUPAHE He Ce M3BbPLUBA, KOraTo edeKTbT OT Hero e
HecbulecTBeH. [pynaTa Knacuduumpa B Tasu KaTeropma napute M NapuyHUTE eKBUBANEHTH,
TbProBCKMTE U APYrX B3EMAHUA, KaKTO M perucTpmpaHun Ha bopcata obaunraumm.

T'bp roBCKu B3emaHuA

TbproBCKUTE B3EMaHUA Ca CYMW, Ob/BKUMU OT KAMEHTM 33 MPOAAZAEHM CTOKU WAWN YCAyru,
M3BbPLIEHM B OBMYAMHMA XOA Ha CTOMaHcKaTa AelHocT. OBMKHOBEHO Te ce Ab/KaT 3a
ypexaaHe B KpaTbK CPOK W C/lieaoBaTeNHO ca KnacuduumMpaHM KaTo TeKylm. TbproBcKuTe
B3eMaHMA ce NpM3HaBaT NbPBOHa4Ya/HO B pa3mep Ha 6e3yCNOBHOTO Bb3HarpakaeHue, ocBeH
aKo CbAbPXKaAT 3HAUYMTENIHW KOMMOHEHTU Ha ¢uHaHcupaHe. [pynaTa AbpPKM TbProBCKUTE
B3eMaHuAa ¢ uen cbbupaHe Ha J0roBOPHUTE NAaPUUYHMU MOTOLM U CNeA0BaTENIHO M OLEHABA Mo
amopTM3MpaHa CTOMHOCT, KaTo M3Mo0/i3Ba MeToAa Ha edpeKTuBHaTa nxea. [INCKOHTMpaHe He
Ce U3BbPLIBA, KOraTto epeKTbT OT HEro € HeCbLLLeCTBEH.

®PUHAHCOBM aKTUBM NO cnpaseanuBa CTOMHOCT npes neyan6ata unu 3ary6a'ra

®UHAHCOBM aKTUBM, 33 KOUTO HE € MPUIOXKMM BU3HeC moaen ,AbpKaHu 3a CbbupaHe Ha
[OrOBOPHUTE MapuyHM noToumn” nam 6usHec moaen ,AbprKaHW 3a cbbupaHe u npoaarkba“,
KaKTO U GUHAHCOBWM aKTUBU, YNUTO AOrOBOPHM NAPUYHM MOTOLUM HE Ca eAMHCTBEHO NJIaLLaHNs
Ha rnaBHMLA U IMXBU, CE€ OTYUTAT MO CNpaBea/IMBa CTOMHOCT nNpe3 neyanbarta uam 3arybara.

Ta3n KaTeropua CbabpKa CbWO TaKa MHBECTULMW B KANWUTANIOBU MHCTPymMeHTU. [pynaTta
OTYMTa TE3M MHBECTULMM NO CNpaBen/MBa CTOMHOCT npe3 nevyanbata mam 3arybata U He e
Hanpasuna HeoTMeHMM wu3bop Aa M OTYMTA NO ChpaBegIMBa CTOMHOCT Mpe3  Apyr
BceobxBaTeH goxoa. [pomeHUTe B cnpaBesiMBaTa CTOMHOCT Ha aKTUBUTE B Ta3M KaTeropma ce
OoTpassBaT B nevyanbarta u 3arybarta. CnpaseasiMBaTa CTOMHOCT Ha PUHAHCOBUTE aKTUBU B Tasu
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KaTteropma ce onpegena 4ypes KOTupaHU UeHW Ha aKTUBEH Ma3ap UanM 4pe3 M3NnoJsi3BaHe Ha
TEXHUKHN 3a OLLeHABaHE, B cnyqaﬁ 4ye HAMA aKTUBEH na3ap.

5.7.4. O6e3ueHKa Ha PUHAHCOBUTE aKTUBU

M3uckBaHMATA 3a obe3ueHKa cbrnacHo MCHO 9, nsnonssaT MHPoOpMaLMA, OPUEHTUPAHA KbM
6baeLeTo, 3a Aa NPU3HAAT OYaKBAHUTE KpeauTHU 3aryou.

MHCTpYyMeHTUTE, KOUTO NonagaT B 06xBaTa Ha U3NCKBaHUATA 32 06e3LEeHKa, BK/IOYBAT 3aeMM
N opyru ObAroBn GUHAHCOBM aKTMBM, OLLEHSIBAHW MO aMOPTU3MpPaHA CTOMHOCT, TbProBCKM
B3eMaHuA.

pranaTa Ha4yncnABa o6e3u,eHKa Ha TbProBCKUTE N APYrn B3eMaHUNA, KOUTO HE Ca obesneyeHu
CbC 3aN0r Ha akuuun. Kato MHOWKATOPU 3a NOTEHLMA/THA O6e3LI,EHKa Ha TbProBCKUTE B3€MaHUA
C4NUTa HaACTbMUAN 3HAYUTENHU d)MHaHCOBM 3aTpyaAHEHMA Ha I,CI,G6I/1TO[Z)a, BEPOATHOCTTA
AE6MTOp'bT Aa BCTbnNn B npouegypa no HEeCbCTOATE/NIHOCT WU  HEU3NB/IHEHUE HaA
A0roBopeHnTE aHraXXMMeHTU OT CTPAHA HA KOHTPAreHTa u 3abaBa Ha nAaWaHNATa U CTENEHTA
Ha O6CJ'Iy)-KBaHETO nm.

CbrncHo M3McKBaHWA 3a obesueHka cbrnacHo MC®O 9, cnhegBa Aa ce M3Mon3Ba noseye
nHpopmauma, opueHTUpaHa Kbm ObAELLETO, 32 Aa NPU3HAAT OYaKBAHUTE KPeaAUTHU 3arybu —
MOJENBT 33 ,04aKBaHUTE KpeauUTHW 3arybu”, KOMTO 3amecTBa ,MOJesla Ha MOHeceHuTe
3arybu”, npeacraseH B8 MCC 39. UHCTpymMeHTUTe, KOUTO nonagaT B obxBaTa Ha HOBUTE
M3MWCKBAHMA, BKAOYBAT 33aeMW W ApYyrM AbAroBU GUHAHCOBU aKTMBM, OLEHABAHM MO
amMopTM3MpaHa CTOMHOCT, TbProBCKN B3eMaHMA. MpU3HaBaHETO Ha KpeaWTHU 3arybu Beye He
3aBWUCKU OT HACTbMNBAHETO Ha CbOUTUE C KpeauTHa 3aryba. Bmecto ToBa pynata pasrnexkga no-
WWMPOK CNeKTbp OT WMHPopmMauMAa MPU OUEHKATA Ha KPeaAUTHMA PUCK U OLLEHSABAHETO Ha
OYaKBaHUTE KpeauTHU 3arybu, BKAOUMTENHO MMUHANN CbOUTUA, TEKYLUU YCIOBUA, PA3yMHU U
noaabp)Kawy MPOrHO3nM, KOUTO BAMAAT BbPXY OYaKBaHaTa CbbupaemocT Ha 6Obaewmre
NAapuMYyHU NOTOUM HA WMHCTpymeHTa. lNpu npunaraHeTo Ha TO3M NOAXOA, HACOYEH KbM
6bAaeLeTo, ce NpaBM pasrpaHUYeHMEe MeXay:

® (OUHAHCOBM WMHCTPYMEHTM, YMETO KPeaMTHOTO KayecTBO He ce € BOWWAO 3HAYMTeNHO
CNPAMO MOMEHTa Ha MbPBOHAYANIHOTO NPU3HABAHE UM MMAT HUCHK KpeauTeH puck (Pasa 1)
n

L4 (I)VIHaHCOBVI UHCTPYMEHTU, YHNETO KPeaAUTHOTO Ka4yeCTBO Ce € BZIOWWNI0 3HAYNTETHO CNPAMO
MOMEHTA Ha NBbPBOHAYA/IHOTO NPU3HABAHE NN HA KOUTO KPpeaAUTHNA PUCK HE € HUCDK (<Da3a
2)

e ,dasza 3“ obxsawa PUHAHCOBM aKTUBW, KOUTO MMaT OOEKTMBHM [0OKasaTencTsa 3a
obesleHKa KbM OTYeTHaTa aaTa.

HuTo eanH OT PUHAHCOBUTE aKTMBM Ha [pynaTa He Nonaja B TPeTaTa KaTeropwms.

ObesueHKaTa ce npeacraBa B OT4eTa 3a (QUMHAHCOBOTO CbCTOSHME KAaTO HamasieHWe Ha
OoT4YeTHaTa CTOMHOCT Ha B3eMaHUATa, a pasxoauTe OT obesueHKaTa U NpUxoauTe OT BbPHATU
obe3LeHKM ce NpeacTaBAaT B OTYETa 3a BceobxBaTHUA AoxoA Ha peg, ,[Meyanbu mn 3arybu ot
obes3ueHKa, HeTHO".
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5.7.5.

5.7.6.

Knacwdmxau,wﬂ n oueHABaHe Ha (I)MHaHCOBVITe nacmsum

®PnHaHCOBUTE NACMBM Ha prnaTa BK/IKOYBAT NOJIy4EHUN 3aEMU, TBPIFOBCKUN U APYTU d)MHaHCOBM
3a4b/TKEHNA.

®UHaAHCOBUTE NACMBK Ce OLLEHABAT MbPBOHAYA/IHO MO CMpaBeA/iMBa CTOMHOCT U, KbAETO €
NPUNOXKMMO, CE KOPUTUPAT NO OTHOLLUEHWE HA Pa3XoauTe MO CAe/KaTa, OCBeH ako pynaTta He
e onpegennno fdageH GUMHAHCOB NACUB KaTO OLLEHABaAH MO CnpaBeg/iMBa CTOMHOCT npes
neyanbarta v 3arybara.

®uUHaHCOBUTE MacMBM Ce OLLEHABAT MOC/AeABalL0 NO aMOpPTM3MPaHa CTOMHOCT, M3MON3BANKM
MeTo4a Ha epeKTUBHATA IMXBA, C U3KAIOYEHNE Ha AepUBaTUBM U PUHAHCOBM NACMBU, KOUTO ca
onpeaeneHn 3a OUEHABaHe MO CnpaBea/vBa CTOMHOCT npe3 nevyanbata mau 3arybata (c
N3KNOYEHNE Ha AepuBaTUBHU GUHAHCOBU MHCTPYMEHTU, KOMTO ca onpeneneHn u edekTUBHM
KaTo Xe4Kupall, MUHCTPYMEHT).

BcMuKM pasxogu CBbP3aHM C IMXBU UM, aKO € MNPUIONKMMO, NMPOMEHW B CcnpaseaavnBaTa
CTOMHOCT Ha WMHCTPYMEHTA, KOMTO ce oT4yuTaT B nedyanbata uaum 3arybarta, ce BKAOYBAT BbB
¢dUHaHcoBUTE pa3xoamn Uan GUHAHCOBUTE NPUXOAM.

JoroBopu 3a npoaaxk6a n o6paTHO U3KynyBaHe Ha LLeHHU KHUXKA

LleHHW KHMKa moraT Aa 6bvaaT AaBaHW MO HAaeM AN NPOAABAHM C aHTAXKMMEHT 32 06pPaTHOTO
UM M3KynyBaHe (peno-caenka). Tesn LeHHM KHUXKA NPOAbAXKaBaT Aa Ce NpU3HABaT B OT4YeTa
33 GPMHAHCOBO CbCTOAHWE, KOFATO BCUYKM CbLLECTBEHM PUCKOBE U U3ro4M OT NMPUTENKABAHETO
MM OCTaBaT 3a CMeTKAa Ha pynaTta. B To3n cnyyail ce npu3HaBa 3a4b/KEHME KbM Apyrata
CTpaHa No A0roBopa B oT4eTa 32 PUHAHCOBOTO CHCTOAHUE, KOraTo pynaTta Nosy4m NapuyHOTO
Bb3HarpaxageHue.

AHanornyHo, Korato lpynata B3MMa NoJ Haem WMAM KynyBa LEHHW KHUMKA C aHFaXXMMEHT 3a
obpaTHaTa UM npogaxba (obpaTHa peno-caenka), HO He NpuaobuBa pUCKoBeTe U M3roauTe
OT COOCTBEHOCTTA BbPXY TAX, CAENKUTE Ce TPETMpPaT KaTo NpenocTaBeHn obesneyeHn 3aemm,
KOraTo Mapu4yHOTO Bb3Harpa*kaeHue e nnateHo. LleHHUTe KHMKa He ce NpM3HaBaT B OTYETa 3a
$UHAHCOBOTO CbCTOSIHME.

PasnuKkaTa Mexay NpoAarkHaTa LeHa WM ueHata npu obpaTHOTO M3KynyBaHe ce Mpu3HaBa
pa3cpoyYeHo 3a nepuvoda Ha A0roBopa, KaTo Ce M3Mo/3Ba MeToda Ha edeKTMBHaTa /IMXBa.
LleHHUTe KHW}Ka, OTAa4eHW no4, Haem, NpoabaKasaT [a Cce Npu3HaBaT B OT4YeTa 3a
$UHAHCOBOTO CbCTOAHME. LleHHM KHWKa, B3eTM Noj Haem, He ce Mpu3HaBaT B OT4yeTa 3a
$UHAHCOBOTO CbCTOAHME, OCBEH aKo He ca NpoAafeHW Ha TPeTu auua, Npu Koeto
3a4b/IKeHMeTo 3a 06paTHO W3KyMyBaHe ce MNpu3HaBa KaTO TbProBCKO 3aAb/IKeHME No
cnpaBeasiMBa CTOMHOCT M nocneapaliata nedanba wam 3aryba ce BKAOYBA B HETHUA
onepatuBeH pe3yaTarT.

5.8. [MpoBn3uun, ycnoBHU NacUBU U YCNOBHU aKTUBU

MpoBu3MMTE ce MNpPM3HABaT, KOraTo MMa BEPOATHOCT CErallHW 3a4b/XKEHUs B pesynTart oT
MWHaNo CbbuTMe Aa [oBeAaT A0 M3XOAAL, NOTOK Ha pecypcu oT MpynaTta u moxe aa bbvae
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HanpaBeHa HaAeXAHA OLEHKA Ha CymaTa Ha 33a4b/IKeHMEeTO. Bb3MOXKHO e CPOYHOCTTa Mau
CyMaTa Ha M3XOAALMA MNapUYeH NOTOK A3 e HecurypHa. CerawHo 3agb/KeHue ce nopaxaa ot
Ha/IMYMETO HA MPABHO WM KOHCTPYKTMBHO 33aA4bJ/iKeHWe BCNeACTBME HA MWHAAWU CbbUTUA,
Hanpumep rapaHuuW, NpaBHWM CcnopoBe MAM obpemeHsaBawm porosopw. MposuauuTe 3a
NPecTpyKTypMpaHe ce NPU3HaBaT CaMo aKo e pa3paboTeH U NpuaoxKeH noapobeH popmaneH
NAaH 33 NPECTPYKTYpPUPaHe UAN PHKOBOACTBOTO € 06ABMNO OCHOBHUTE MOMEHTU Ha NJaHa 3a
NPecTpyKTypupaHe npeg te3un, Kouto buxa 6unm 3acerHann. Mposusmm 3a 6baeLWM 3arydbu ot
[AeMHOCTTa He ce Npu3HaBar.

Cymarta, KoATo ce Npu3HaBa KaTo NPoOBU3MA, CE U3UNCNABA Ha 6as3a Hall-HajeKAHaTa OoueHKa
Ha pasxoamuTe, HEOBXOAMMM 3a yperkAaHe Ha CEerawHo 3a4b/IKEeHWEe KbM Kpad Ha OTYeTHMA
nepuoa, Kato ce B3emaT Npensua, PUCKOBETE M HECUTYPHOCTTA, CBbP3aHW CbC CErawHoTo
3aab/yKeHMe. Korato  cbllecTByBaT peamua nogobHM  3a4b/KeHMA,  BeposATHaTa
HEeobXoAMMOCT OT M3XOAALL NOTOK 3a MoracABaHe Ha 3aA4b/IXKEHWEeTO ce onpeaens, Kato ce
oTyeTe rpynaTa Ha 3ag4b/IXKEeHUATa KaTo UAno. MNpoBM3nmTe ce AMCKOHTUPAT, KOraTto epeKkTbT oT
BpeMeBUTE Pa3/IMKK B CTOMHOCTTA Ha NapuTe e 3HaYnTeNeH.

O6esLeTeHnsa OT TPETU NMLA BbB BPb3Ka C AaAeH0 3aab/KeHne, 3a KouTo pynaTa e curypHo,
ye e Noay4Yu, ce NPuU3HaBaT KaTo OTAeNleH aKTMB. TO3W aKTMB MOXe W Aa He HajaBuLWaBa
CTOMHOCTTa Ha CbOTBETHATa NPOBU3UA.

MpoBu3uKUTE ce npepasriexnat KbM Kpas Ha BCEKM OTYETEH Nepuom U CTOMHOCTTa UM ce
KOpWUruMpa, 3a fia ce oTpasu Han-gobpata npubansuTenHa oueHKa.

B cnyyauTe, B KOMTO Ce CYMTA, Ye € MAJIKO BEPOATHO A3 Bb3HWKHE M3XOAALW, MOTOK Ha
MKOHOMMYECKM PEecypcyM B Pe3ynTaT Ha TeKyWo 3a4b/KeHWe, MacuB He ce Mpu3HaBa.
YCNoBHUTE NacvBKM CleABa Aa Ce OLEHABAT NocinefBawo Mo No-BMCOKATa CTOMHOCT MeXay
onucaHaTa Mno-rope CpaBHMMa MPOBM3MA M MbPBOHAYA/NHO MpPU3HATaTa Cyma, HamaneHa C
HaTpynaHaTa amopTM3aums.

BepoATHM BXOAALWM MOTOLUM HA MKOHOMWYECKW MO/3M, KOUTO BCE OLlle He OTroBapAT Ha
KpUTEepUUTE 3a NPU3HaABAHE Ha aKTUB, CE€ CMATAT 3@ YC/IOBHM aKTUBM. Te ca ONUCaHMN 3aeHO C
YCNIOBHUTE 3a4b/KeHUA Ha FpynaTa B NosicHeHue 25.

5.9. 3HauMMM npeueHKU Ha PbLKOBOACTBOTO MNPM MNpuUAaraHe Ha CYeTOBOAHATa
NoNUTUKA

3HauMmuUTe NPeLeHKM Ha PbKOBOACTBOTO MPW MPUAAraHeToO Ha CYETOBOAHWUTE MOAUTUKM Ha
[lpy»KecTBOTO, KOWTO OKa3BaT HaMl-CbLLECTBEHO B/MAHME BbPXY (GUHAHCOBUTE OTYETH, Ca
onucaHnM no-Aony. OCHOBHWUTE M3TOYHULM HA HECUrypHOCT NpPU  U3MON3BaHETO Ha
NPUGAN3UTENHUTE CYETOBOAHM OLLEHKM Ca ONUCaHM B nosicHeHue 4.10.

OTCpO‘-IeHM AdHBYHU aKTUBU

OueHKaTa Ha BepoATHOCTTa 3a 6baellmM obnaraemm AOX0AM 3a YCBOSABAHETO HAa OTCPOYEHMU
OAHbBYHWU aKTMBM ce 6asmpa Ha nocnegHata ogobpeHa 6koaKeTHa NPOrHosa, KopurupaHa
OTHOCHO 3HaYuMMKW Heobnaraemu MPUXoAM M pasxoau M crneumdUYHU OrpaHuYeHus 3a
NpeHacAHe Ha HEeM3NON3BaHW AAaHBYHWM 3arybu UM KpeguTu. AKO HagexaHa NporHosa 3a
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obnaraem foxon npeanonara BEPOATHOTO U3MOA3BaHE Ha OTCPOYEH AAHbYEH aKTUB 0COBEHO
B C/ly4aMn, KOrato aKTMBLT MOXKe f[a ce ynoTpebu 6e3 BpemeBO OrpaHuWyeHue, Torasa
OTCPOYEHMUAT AAHDBYEH aKTUMB Ce Npu3HaBa M3uano. MNpPU3HaBAHETO Ha OTCPOYEHM AAHBYHMU
aKTUBM, KOMUTO NogsexkaT Ha onpeseneHn NpaBHU UAW UKOHOMUYECKM OrpaHUYeHUs uau
HEeCUrypHoCT, ce npeLeHaBa OT PbKOBOACTBOTO 33 BCEKM OTAeNeH c/lyyail Ha 6asata Ha
cneundunyHuTe GakTM 1 0bCcToATENCTBA.

ﬂ,‘bﬂrOBM UHCTPYMEHTU, OLuEHABAHU MO aMOpPTU3UPaAHA CToiHOCT

AHaNn3bT U HaMeEpPEHNATA Ha PBbKOBOACTBOTO Ca NOTBbPAEHN OT busHec mMmozena Ha bprKaHe
Ha AbATroBUTE UHCTPYMEHTU, KOUTO OTroBapAT Ha UBUCKBAHUATA 3a NOJlyd4aBaHeE Ha naalwaHnA
€OUHCTBEHO Ha raBHUUaA U INXBU U AbPXHKAHE HA aKTUBUTE A0 C'b6MpaHeTO Ha AOroBopeHuTe
napunvyHn1 notoun oOT O6J'IMI'aLI,MMTe, KOUTO Ca I'(I'IaCM(bMLI,MpaHM KaTO Ob/IrOBU UHCTPYMEHTMH,
oueHABaHN NO aMOpPTU3UPAHa cToiiHocT. ToBa peweHne e c1ao6pa3eHo C TeKyuwaTa
NNKBUAHOCT U KannTasia Ha I'pynaTa.

5.10. HecurypHOCT Ha cY4eTOBOAHU NPUBAU3UTENIHU OLLEHKM

MpY M3roTBAHETO Ha (PUHAHCOBMA OTYET PHLKOBOACTBOTO NPaBM peauua NPeAnooMKeHUs,
OLEHKM M A0MNYyCKaHWA OTHOCHO NPM3HABaHETO M OLLEeHABAHETO Ha aKTUBM, NAaCMBK, MPUXOAN U
pasxoau.

[lecTBUTENHUTE pe3ynTaTM MoraT 4a Ce pas3/vyaBaT OT NPeAno/ioKEeHMATa, OLEHKUTE U
AOMyCKaHMATAa Ha pPbKOBOACTBOTO M B PeAKM C/lyd4aum CbOTBETCTBAT HaMbAHO Ha
npeaBapuTeNHO OLLEHEHUTE Pe3ynTaTu.

Mpn U3roTBAHETO Ha NpeAcTaBeHUsA PUHAHCOB OTYET 3HAYMMUTE NPELEHKM Ha PbKOBOACTBOTO
npu nNpunaraHeTo Ha CYETOBOAHWUTE MOAUTUKM Ha [pynata M OCHOBHUTE WM3TOYMHWUUM Ha
HECUTYPHOCT Ha CYETOBOAHUTE NPUOAUBUTENHM OLLEHKM He Cce pasnnyaBaT oOT Tesw,
OMNOBECTEHU B roANLWHUA PUHAHCOB OTYET Ha IpynaTta Kbm 31 gekemspu 2024 .

MHPOpMaLMA OTHOCHO CbLLECTBEHUTE MNPEAMNONONKEHUA, OLEHKM W OOMYCKaHWUA, KOWUTO
OKa3BaT Hal-3HAYUTENHO BAMAHWE BbBPXY NPU3HABAHETO U OLEHABAHETO Ha aKTUBW, MNACUBY,
NPUXOAM U Pasxoam e npeacTaBeHa no-4ony.

1. Ob6e3ueHKa Ha HePUHAHCOBU AKTUBU

3a 3aryba oT obe3ueHKa ce Npu3HaBa CymaTa, C KOATO banaHcoBaTa CTOMHOCT Ha AaAEH aKTUB
WIW eauHWULa, reHepupalla napuyHK NoTouW, NpesBulliaBa Bb3CTaHOBMMATa MM CTOMHOCT,
KOATO e No-BMCOKaTa OT CnpaBeasiMBata CTOMHOCT, HaMaJieHa C pa3xoauTe no npogaxba Ha
JafeH aKTUB, N HerosaTa CTOMHOCT B ynoTpeba. 3a Aa onpeaeny Bb3CTaHOBMMATA CTOMHOCT,
PbKOBOACTBOTO Ha [pynata uM3uyucnsBa O4YaKBaHUTE ObAeln NapUYHKM NOTOLM 3a BCAKA
eANHMLA, reHepupalla napMyHM NoToum, 1 onpeaens NoAXoAsAWMA AMCKOHTOB GaKTop € Uen
Ka/ZIKyIpaHe Ha HacToAlLaTa CTOMHOCT Ha Te3u napuyHu notoun. Mpu msuMcnsasaHe Ha
OYyakBaHUTE ObaelM MNapuYHW MOTOLM PBKOBOACTBOTO NPaBU NPEANONONEHUA OTHOCHO
6baewmnTe OpPyTHM nedanbu. Tesn nNpeanonoXKeHWUs ca CBbp3aHM C bbaelwn cbbutnsa u
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obcToaTencTsa. ,ﬂ,el‘;lCTBMTeI'IHMTe pPe3ynTatmh Mmorat ga ce paszindaBatr UM Aad HANOXKAT
3HAYNTENHN KOPEKL NN B aKTUBUTE HA I'pynaTa npes cnenpaulata OtT4eTHA rogunHa.

B noseyeTo Cnaydanm npn onpengenaHeTo Ha NPUAOKMMUA OUCKOHTOB d)aKTOp Ce npaBun OUEHKa
Ha noaxoaAaulnTe KOpPeKUUN BbB BPB3Ka C Na3apHUNA PUCK U PUCKOBUTE (baKTOpM, KOUTO Ca
CI'IeLI,Md)W-IHM 3a OTAE/THUTE aKTUBM.

5.10.2. M3mepBaHe Ha OYaKBaHU KpeguTHU 3arybu

OyaKBaHUTE KpeauTHM 3arybu ce onpeaensT KaTo pas/ivkaTa MeXAy BCUYKM [OrOBOPHM
NapuYyHM NOTOLM, KOMTO Ce Ab/XKaT Ha FpynaTta v NapuyHMTE NOTOLM, KOUTO TA AENCTBUTENHO
O4YaKBa Aa Nonyuu (,napuyeH HegocTmr). MU3uncnaBaHeTO Ha OYaKBaAHUTE KpeauTHU 3arybu ce
onpeaensa Ha 6asaTa Ha BEPOATHOCTHO NpeTerneHaTta NpubaM3MTeNHA OUEHKA HA KpeauTHUTe
3arybu npes o4yakBaHWUA CPOK Ha GUHAHCOBUTE UHCTPYMEHTH.

3a TbproBckM M ApyrM B3emMaHusa [pynaTa u3nos3Ba onpocTeH NOAXo4 NPW OTYUTAHETO Ha
TbProBCKMTE U APYrM B3EMAHWA, KAaKTO M Ha aKTUBMTE NO A0roBOp M Npu3Haea 3aryba ot
obe3LeHKa KaTo OYaKBaHW KpeauTHWU 3arybu 3a uenva cpok. Te npeactaBnaBaT O4aKBaHUAT
HeAOCTUT B [AOrOBOPHUTE MapuUYyHM MNOTOUM, KAaTo Ce Mma npeasui Bb3MOXKHOCTTa 3a
HeM3Nb/IHEHWE BbB BCEKM MOMEHT OT CPOKa Ha GUHAHCOBUA MHCTPYMEHT. [pynaTa M3non3sa
CBOA HATpynmaH OMMWT, BbHLUHW MOKasaTenn u WHPopmauusa B AbATOCPOYEH MAaH, 3a Aa
N34MCN OYaKBaAHUTE KpeauTHU 3arybu.

B pe3yntat Ha ToBa, Korato pynaTa npeueHu, Ye 332 KPAaTKOCPOUYHUTE B3eMaHWUA, Bb3HUKHANN
WA MPesoroBOPeHN B PaMKWUTE Ha efHa KajeHZapHaTa rogMHa MMa Haauume Ha HUCHBK
KpeauTeH PUCK, KOMTO e HUCBK Te ce obe3ueHAsaT ¢ 1%.

KpaTKOCpOYHUTE B3eMaHWA OT CBbP3aHM NMLA, 3a KOMTO [pynaTta yCTaHOBM Hananume Ha
KpeauTeH puUck ce obesueHnaBaT ¢ 2%, Nopagu HalMYMETO Ha CBbP3aHOCT mexay pynata u
Herosute AebUTOPU U daKTa, Ye MMAT 3HAUMTENIHA 3aBUCMMOCT eZIHO OT APYro U MasKo Mno —
BMCOK KpeauTeH PUCK.

C 5% obesueHKa pynata obe3ueHABa BCUUYKM AbATOCPOYHN B3EMaHUA UAM TaKMBA HA KOWUTO
MM e U3TeK/a AAaBHOCTTa UK He ca bMaKn noraceHu B CpoK. NpuyMHaTa 3a TOBa € 3HaYUTENHO
MO — BUCOKMUA KPeauUTEH PUCK U 3aHUMKEHUTE OYaKBaHWUA 3a BXOAALLUTE MapUUHW NOTOLUM OT
Te3M KOHTareHTu.

Kbm faTata Ha M3rotBAHe Ha Tekylwma GMHAHCOB OTYET PbKOBOACTBOTO Ha [pynata e
YCTAaHOBW/IO, Y€ HAMA Ha/NMuyMe Ha KpeauTeH PUCK OT CcbbupaHe Ha bbaelwmTe NapuyHM
NOTOLM OT NoracABaHe Ha B3eEMaHMATa My, B Pe3yNTaT Ha KOETOo Te He ca 06e3LeHeHMU.

5.10.3. Bu3sHec KombuHauumn

MpyY NbPBOHAYANHOTO MM MNPU3HABaHE aKTUBUTE M MACMBUTE HA NpMAO6UTUA OU3Hec ca
BK/IIOYEHM B KOHCONMAMPAHUA OTYET 33 GMHAHCOBOTO CbCTOAHME C TAXHATA CnpaBea/vMBa
cTorHoCT. Mpu n3uncnABaHe Ha cnpaBeAMBaTa CTOMHOCT PbKOBOACTBOTO M3MNON3BA OLLEHKU
Ha 6baewmTe NapuvyHM NOTOUM U AUCKOHTOBUTE daKTopu, KouTo obaye morat pa ce
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pasnnyaBaT OT [AENCTBUTENHUTE pe3ynTaTu. BCMYKM  NpPOMEHM B OUEHKaTa cheg
MbpPBOHAYa/NHOTO MNpPU3HaBaHe OMxa ce OTPasuaM BbPXY CTOMHOCTTA Ha penyTaumaTa.
NHbopmauma OTHOCHO NpUMAOOUTUTE AKTMBM M NACMBM Npe3 TeKyLMUa OTYeTeH nepuos e
npeactaBeHa B MNofAcHeHue 5.2 [pu M3roTBAHETO Ha KOHCOAMAMpPaHUA PUHAHCOB OT4YeT
PbKOBOACTBOTO MpaBuM peguua nNpeanonoXKeHua, OUEeHKM W [OMNYCKaHMA  OTHOCHO
NPM3HaBaHETO M OLLEHABAHETO Ha aKTMBMW, MAcUMBM, NPUXOAU WU pa3xoau. L[encTBuTenHuTe
pesynTtaTu moraT ga ce pasandyaBaT OT MPeAnoNOMKEeHMATA, OUEHKUTE M AOMYCKAaHUATA Ha
PBKOBOACTBOTO M B PEAKWU CAyd4an CbLOTBETCTBAT HANB/AHO Ha NpeaBapuUTEsIHO OLEHEHUTE
pesynTtatu. Mpn M3roTBAHETO Ha NpPeaCcTaBeHMA KOHCONMAMPAH PUHAHCOB OTYET 3HAUYUMUTE
npeueHKNU Ha PbKOBOACTBOTO MPM NPUAAraHETO Ha CYETOBOAHWUTE MOJANTUKM Ha [pynaTta u
OCHOBHWUTE W3TOYHULM HA HECUTYPHOCT Ha CYETOBOAHUTE MPUBAUSUTENIHU OLIEHKM He ce
pasnnyaBaT OT Te3Mu, OMOBECTEHW B roAMLIHUA KOHcoaMaupaH ¢puHaHcoB oT4yeT Ha [pynaTa
kbm 31 gekemBpu 2024 r., C U3KJOYEHNE Ha NMPOMEHUTE B NPUOAM3UTENHATA OLEHKa Ha
3ab/IIKEHMATA 3a pPa3xo4m 3a AaHbUM BbPXy Aoxoaa n Hosonpuetute MCPO 9 n MCPO 15.
MHPopmauma OTHOCHO CbLUECTBEHUTE MNPEAMNONOXKEHUS, OLEHKM WU [AOMNYCKaHWUA, KOWUTO
OKa3BaT Hali-3HAYUTE/IHO B/INSIHUE BbPXY MPU3HABAHETO M OLEHABAHETO Ha aKTUBW, NacuBsy,
NPUXoau 1 pasxoan e npeacraBeHa no-gony.

5.10.4. OueHsABaHe NO CNpaBeg/MBa CTOMHOCT

PbKOBOACTBOTO M3MON3BA TEXHWKM 33 OLLEHABAHE Ha cnpaBea/iMBaTa CTOMHOCT Ha GUMHAHCOBMU
MHCTPYMEHTU (MPU ANNCa Ha KOTUPAHU LieHN Ha aKTMBeH nasap). Mpu npunaraHe Ha TEXHUKU
33 OUEeHABaHe pPbKOBOACTBOTO M3MO/A3Ba B MaKCMMasiHA CTeneH MasapHM AaHHU MU
npeAnoNoXKeHUsa, KOUTO NasapHUTE y4acTHMUM BMXa Bb3NPUENU NPU OLLEHABAHETO Ha AadeH
WMHCTPYMeHT. Korato annceaT NpUAoOXUMMK NasapHU AaHHWU, PbKOBOACTBOTO M3MO/3Ba CBOATA
Hal-fobpa OUEHKa Ha MpPeanofoXKeHUATa, KOMTO BMXa HanpaBWIM Ma3apHUTE YYACTHULM.
Te3n OUEeHKM MoraT fa ce pas/nMuyaBaT OT AeUCTBUTENHUTE LEHW, KOUTo buxa 6unaum
onpeaeneHn Npu cnpaseavBa NasapHa CAENKA MeXAy MHGOPMUPAHU U Kenaewm CTPaHu B
Kpas Ha OTYETHUA Nepuoa,.

6. basa 3a KoHconnpaumAa
6.1. UHBeCTULMM B AbLLEPHU NPEANPUATUA

[blepHOTO NpeanpuUATMA, BKIOYEHO B KOHCOMAALMATA, € KaKTo ceBa:

31.12.2024 31.12.2023
Ume Ha ablLuepHO Mpako Pasmep Ha MpAako Pasmep Ha
OpyxKecTBO MHBECTULMATA UHBECTULMUATA
y4yacrtue B XWA. NIB. y4yacrtue B XUA. NiB.
CMN  Nmotn  MEHUAXMBHT 100 52 100 52

EOOL
6.2. MpupobusaHe Ha CUM UmoTn meHuaKMBHT EOO/

Mpe3 2018 r. pynata npugobuea KoHTpon Bbpxy 100% oT akuyuute Ha CUU WmoTtum
MeHungmbuHT EOO/.

ObuwaTa ueHa Ha npuaobuBaHe e B pasmep Ha 52 xua. nB. 3a4b/IKEHUETO € ypeaeHO Kbm
AaTaTa Ha KOHCONMANPaHMA GMHAHCOB OTYeT.
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PasnpeneneHMeTo Ha NOKYMNHaTa LeHa KbM NPpUA0OUTUTE aKTUBM M NACUMBU Ha APYKECTBOTO €
n3BbpweHo Ha 28.06.2018 r. CnpaBepgnvBata CTOMHOCT Ha aKTMBWUTE W NACUBUTE Ha
AbLLEPHOTO APYXKECTBO KbM AaTaTa Ha NpuaobrBaHe e OKOHYATENHO onpeaeneHa.

CTOMHOCTTA Ha BCAKA rpyna npuaobuTn akTUBKM, NACUBM W YCIOBHU 3a4b/IKEHUA, NMPU3HATU
KbM gaTtaTta Ha npuaobusaHe, e npeactaseHa Kbm 30.06.2018 r. KakTo cneaga:

Cnpaseg/inBa CTOMHOCT KbM
AaTtarta Ha npugobusaHe

XWUN.NB.
Hetekywiu aktnsu
TeKyLwy aKTUBU
TbprosCcKkM B3eMaHmA 204
204
060 aKTnBM 204
TeKywm nacusu
Apyrvn 3agbnxkeHusn 204
204

0O6wo nacusu
HeTHM pa3rpaHUUYMMM aKTUBU

PeI'IyTaLI,MﬂTa, NPWU3HAaTa B PE3YNTAT Ha 6usHec KON\6MHaLI,MﬂTa, € onpeaeneHa, Kakto cnegsa:

XWUN.NB.
0610 Bb3HarparkgeHue 52
CnpaBea/iMBa CTOMHOCT Ha NPUAOOUTUTE Pa3rPaHUYUMM
HETHM aKTUBMU
Penytauua ot npuaobuBaHe Ha AbluepHO NpegnpuaTue 52

B pe3synTaT Ha 6busHec KOM6VIHaLI,MFITa HAMa npeycraHoBABaHe Ha OCHOBHa 4acCT OT ,D,EI)'IHOCTTa.

napVI‘-IHVITe notouu npu I'IpMp,06MBaHeTO Ca aHa/In3npaHN, KakTo cneapBa:

XWUN.NB.
MpexBbpeHO Bb3HarpaxkaeHune, naaTeHo B 6poit (52)
Cyma Ha NnpuaobutnTe Napu 1 NapuUYHN eKBMBaNEHTU .
HeTeH u3xoaaw, napuyeH NOTOK Npu NnpuaobusaHeTo (52
HeTHo napuuHu cpeacTBa NAaTeHU Npu npugobusaHeTo (52

7. Penyrtauua

XUA. NnB.
HavanHo canpo 01 aHyapu 2023 r. 52
KpaitHo canpo 31 gekemspu 2023 r. 52
KpaiiHo cango 31 gekemspu 2024 r. 52

8. Mpuxoau v pasxogu ot onepauumn ¢ pUHAHCOBU aKTUBU



10.

MNeyanba ot npoaaxba Ha DA
Mpuxoan OT INXBU

Mpuxoau oT onepauum c MHBECTULLUU

Pa3xoamn 3a nnxsu
3aryba ot npoaaxkba Ha PA

Pa3sxogu oT onepauumn ¢ UHBECTUL UK

Apyrv drHaHcoBM pasxoam

Pe3yntart ot pMHaHCOBA AEMAHOCT

2024 2023
XUn.ne. XUn.nsB.
47 1
1974 1529
2021 1530
(1 954) (1 635)
(4) -
(1958) (1 635)
(27) (13)
36 (118)

Meyanba ot npeoueHKa n neyanba oT npomaHa B cnpaBea/iuBa CTOMHOCT, HETHO

MNeyanba oT npomAHa B cNpaBes/inMBa
CTOMHOCT Ha PUHAHCOBU UHCTPYMEHTH
3aryba oT npomsaAHa B cnpases/inBa
CTOMHOCT Ha GUHAHCOBU MHCTPYMEHTU

HeTHa neyan6a oT npomaHa B
cnpasea/inBa CTOMHOCT NPEoLEeHKHU

Pe3yn'raT OoT onepaunm C UHBECTULNOHHUN MMOTU

MNeyanba oT NpomsaHa B cnpasennBa
CTOMHOCT Ha MHBECTULMOHHMN UMOTH

Mpuxoamn ot npoAaa*Kbm Ha MHBECTULIMOHHU
MMOTHU

BanaHcoBa CTOMHOCT Ha NpoAaaeHun
MHBECTULUMNOHHU MMOTH

O6w,o0 pesynTtaT oT onepayum c
MHBECTULMOHHU UMOTHU

2024 2023
XUn.ne. XUn.ne.
413 380
(174) (29)
239 351
2024 2023
XUn.ne. XUn.ne.
1133 -
4 400 i
4 350 i
1183 -




11. Pa3xoam 3a BbHLWHU YCAYruU

2024 2023
XWUN.NB. XWUN.NB.
3acTpaxoBKa (180) (57)
OAMTOPCKM N CHETOBOAHU YCAYTU (13) (13)
KOpugnyeckn ycamrum (4) (1)
MpodecnoHanHmn ycayrm (2) (2)
Takca 6aHKa A0BEpPEHUK (24) (24)
Ma3apHa oueHKa (4) -
Takca KOH, B®b n L, (7) (14)
Aprw (19) (9)
obLWOo (253) (152)
12. Pas3xoam 3a nepcoHan
2024 2023
XWUN.NB. XWUN.NB.
Pasxoau 3a 3annatm (119) (53)
Pa3xoau 3a OCUTYPUTESTHU BHOCKM (5) (3)
obL O (124) (56)
13. [Ooxopa Ha epaHa akuuu
2024 2024
®UHAHCOB pe3ynTaT B /IeBa 1 081 000 55
371
CpeaHo-npeTerneH 6pon akumm 907 840 500 0C
Joxopa Ha eaHa aKkuMA 1,19 0,11

14. WMHBECTULMUOHHU UMOTHU

MHBECTUUMOHHUTE MMOTM Ce OUEeHABAT Mo cnpaseagnunea CTOMHOCT Ha 6asa Ha M3roTBAHe Ha
E€KCnepTn OUEHKHN OT INMUEH3UNPAH OUEHUTEN.

3ema Crpagum O6uwo
Xun.n XWUN.NB. XWUN.NB.
OTyeTHa cToOiHOCT
Canpo kbm 1 aHyapu 2023 r. 4350 - 4 350
Canpgo kbm 31 pekemspu 2023 r. 4 350 4 350 4 350
Mpoparkba Ha akTUBK (4 530) - (4 530)
MpuaobuTtn akTUBM - 4 336 4 336
MpomsaHa B cnpaBeaanMBaTa CTOMHOCT 1133
Canpo kbm 31 aekemspu 2024 r. - 5469 4335

OueHKa Ha nosemneH UMOT ¢ uHAeHTUdMKaTop 65231.918.277, Haxoaaw, ce B obnact Codua,0bWwmHa
CamoKoB, M.Kbpoaruiickoto,Bug Teputopua ypbaHusmpaHa,HTM He3acTpoeH MMOT 3a KypoOpTHO



pekpeaunoHeH obekT,nnouy 20 283 KB.M.
OueHuten CtedaH BbHKOB

[aTa Ha u3roTeAHe Ha goknaga 13.01.2023 r.

CnpaBea/inBaTta CTOMHOCT Ha PpUHaHCOBUTE aKTUBK (HMBO 2) e onpeaeneHa, Ypes OLEeHKa Ha He3aBUCUM
NIMLLEH3UPAH OUEHUTeN, M3MNON3BalKM BbTpelHa M BbHWHA WHPoOpMaumsa, UHPopmMauMa OTHOCHO
nocnegHu nasapHU LEHM 3a Masapa Ha CbOTBETHMA aKTUB W APYru. JIMLEH3UPAHMAT OLEeHUTEN MNpwu
M3roTBAHE Ha OUEHKUTE € W3MN0/3Ban MEeTOoA, WM3Ba)KAaHe Ha ocTaTbyHaTa CTOMHOCT,meToAa Ha
[OX0AHOCTTa,Na3apeH/cpaBHUTeNneH/ MeToa,IMKBMAHA CTOMHOCT MpU NpUHyAUTEeNHa npoaaxba. B
3aBMCUMOCT OT CbCTOAHNETO N MECTOMO/IOKEHNETO HAa MHBECTULIMOHHUA UMOT IMLLEH3UPAHUAT OLLEHUTEN
e n3bpan Hai gobpaTta KOMBMHAUMA OT ONUCaHUTE NO — rope MeToAM, Taka, Ye Aa Ce onpeaeny Han —
peanHaTa cnpaBea/iMBa CTOMHOCT. TexecTTa Ha U3MoA3BaHUTE ABa MeToAa NpuU OLEHABAHE € OCHOBHO C

Texect 50% - 50%. [py*ecTBOTO Npogasa UMoTa Ha 28.02.2024 r.

Mpes toHn 2024 r. pyKecTBoTo Npnaobrnea MHBECTULMOHHN MMOTU B pasmep Ha 4 336 xun.ns.

15. ®PuHaHcoBU aKTUBM

15.1. ObnrocpoyHn puHaHCOBU aKTUBU

®PUHAHCOBU aKTUBU AbpPXKaHU 3a TbpryBaHe

drnHaHCcOBUTE aKTMBMN, AbpXKaHW 3a TbpryBaHe, ce oueHABaAT NO CnpaBea/inBa CTOMHOCT, KOATO

MoOKe Aa 6bae npeacTaBeHa, KakTo cnensa:

2024 2023
Xun.ns Xun.ns
Cesepkoon — bm3a XonguHr AL, 3366 3336
Opyrn 1 1
3367 3377

®duHaHcoBuTe akTNBKM B CeBepkoon — Mm3sa XonauHr Al ce otynTaT No cnpasea/iMBa CTOMHOCT.

®UHAHCOBUTE aKTUBM, AbPXKaAHM 33 TbpryBaHe ca HOMUHMPAHU B BbArapCcKy ieBa U ce TbprysaT
Ha nybaunyHa ¢oHaoBa 6opca B Bbarapus. CnpaBedsvBaTa UM CTOMHOCT € OnpefesieHa Bb3

OCHOBA Ha TeEXHUTE KOTUPAHU UEHN KbM OaTaTa Ha d)MHaHCOBVIFI oT4yerT.

PasnMkaTa OT NPOMEHMTE B OLEHKMTE Ha CcnpaseasvBMTE CTOMHOCTM, oTyeTeHM B OTyeTta 3a
neyanbata unam 3arybata u gpyrua BceobxsaTeH Aoxon Ha pen ,Meyanba OT NPEOLEHKM U
neyanba oT NPOMsAHa B CNpaBeA/IMBa CTOMHOCT, HETHO U Bb3M3a Ha 144 xun. ne. Pernctpmpanu
aKkumm ¢ banaHcoBa CTOMHOCT B pa3mep Ha 2 999 xun. /IB. ca 3a/10XKEHN NO CAENKU 3a 06paTHO

M3KynyBaHe Ha akUMK KbM AaTtata Ha duHaHcoBusa otyeT (2023 r. — 2 863 xun. nB.)

[pynata HAMa YCNOBHM 3a4bJ/IKEHUA WAM  APYrM NOETU aHFaXKMMeHTH,

AbATOCPOYHUTE MY NMHBECTULLUN.

CBbp3aHN C




15.2. KpaTkocpouyHu ¢puHaHCOBM aKTUBMU

KpaTKocpoyHuTe ¢UHAHCOBM aKTMBWM Ha [pynaTa BKAO4YBAT GUHAHCOBM aKTUBM MO
cnpaseanmBa CTOMHOCT npes nedyanbarta v 3arybaTa, KakTo cieaBa:

2024 2023
XWn. nB. Xwun. ne.
®duHaHCOBM aKTUBM NO cnpaBeninBa CTOMHOCT
B neyanbata unu 3arybarta
BopcoBM KannTanosm UHCTPYMEHTHU 5958 7 584
HeKoTMpaHM KanuTanoBm MHCTPYMEHTU - -
OobLO 5958 7 584

KpaTKOCpOYHUTE GMHAHCOBM aKTUBU Ca OLIEHEHM NO CNpaBea/InBa CTOMHOCT, OonpeesieHa Ha
6asaTa Ha 6opcoBMTE KOTMPOBKM KbM [AaTaTa Ha KOHCO/NMAMPaHUA (GUHAHCOBUA OTYeT.
Mevyanbute 1 3arybuTe OT NPEOLLEHKN HETHO B pa3mep Ha 91 Xun.n1B. ca NpMU3HaTU B OTYETA 3a
BCeobxBaTHUA A0X0A4 Ha pen, ,MNevanba oT NpeoueHKM 1 nevanba oT NPoMsHa B cnpaBeanBa
CTOMHOCT, HEeTHO ”.

KpaTKOCpPOYHM GUHAHCOBM aKTMBM Mpe3 NpeAcTaBeHUTe OTYETHW Mepuoamn BKAOYBaAT
pPa3/IMdHKU WMHBECTULUMM, KOUTO He OTroBapAT Ha OusHec mopena 3a cbbupaHe Ha
OOTOBOPHUTE MapuUyHKU noTouu, unu FpynaTa e pewnna ga Msnos3Ba Bb3MOXKHOCTTA A3
Knacnouumpa Te3M aKTUBU KaTo TaKMBa.

2024 2023
XWUN.NB. XWUN.NB.

359
MHBeCcTUUUUM B aKUUKU U gAanose 2254
AKUWMMK, 3a10XKeHM NO peno CAE/KU 5599 5330
OobLO 5958 7 584

YcnoBHUTE aKkTMBKM / MacMBM BbB BPb3KA C KPaTKOCPOUYHUTE (PMHAHCOBM aKTMBM ca
NMoKa3aHu B NosicHeHue 24.
16. [MpepnnarteHu pasxogu

2024 2023
XWUN.NB. XUN.NB.
[ObnrocpoyHa 4yact Ha npegnaaTeHyn pasxoam
3acTpaxoBKa No 06/1iMrayMoHeH 3aem 364 443
06,0 AbArocpoUHa HYacrt 364 443
KpaTKkocpouHa 4yacTt no 061MrauMoHeH 3aem
3acTpaxoBKa No 06/1MrauMoHeH 3aem 79 79

06,0 KpaTKOCPOUHa YacT 79 79




obLo 443 601

MpegnnateHuTe pasxoAn MpeacTasnABaT NpeBeAeHM cpeacTBa MO 3acTpaxoBaTesiHa
nonuua, U3ganeHa BbB BPb3Ka C eMUTUpPaHa obauraumMoHHa emmncusa ot [pysKectsoTo -
Mmaiika.Ta NoKpmBa pucKa OT HemnJalaHeTo M B nossa Ha obauraumoHepute. CPOKbT Ha
AeWcTBMe Ha 3acTpaxoBKaTa e OT gartata Ha u3gaBaHe Ha 06aMrauMoHHMA 3aem 40
19.09.2030 .

17. TobprosBcKu U Apyrn B3emaHus

2024 2023

XWUN.NB. XWUN.NB.
B3emaHuA OT KIMEHTHU 312 312
B3emaHuA No 40roBopwu 3a Lecus 16 915 11 209
JInxsn no gorosBopm 3a Lecus 8187 5831
B3emaHuA OT KAMEHTM NO NOKYMKa Ha DA 2613 2 600
ABaHcu 6 040 1523
B3emaHunA no peno caenku 2 545 2 545
Jlnxsun no peno caenku 230 68
3aemu 503 369
lnxen no 3aemmn 76 46
obLWo 37 498 24575

HeTHata 6anaHcoBa CTOMHOCT Ha TbProOBCKUTE WU APYrM B3eMaHWs ce NMpUMema 33 pasymHa
npubaM3nTeNHa OLEeHKa Ha cnpaBea/iMBaTa MM CTOMHOCT.

BCWYKM TbproBckM M Apyrn GUHAHCOBM B3emMaHMA Ha [pynata ca npernegaHn OTHOCHO
HacTbNUAM CbOUTUA HA HEeu3Nb/HEeHME, a 33 BCUMYKM TbPrOBCKM B3EMaHWUA € MNPUIOXKEH
ONPOCTEH NOAXOA 33 ONpefensHe Ha OYaKBAHUTE KPeaUTHU 3arybu KbM Kpaa Ha nepuoaa.

ABaHcuTe B pasmep Ha 6 040 xwmA. nB. ca 3a NOKYMNKa Ha PUHAHCOBU MHCTPYMEHTU, KOUTO
cneaga ga 6vaat PuHanM3npaHM B pamKuTe Ha cneaBalwata roanHa.

18. [MMapwu n napuyHU eKBUBaANEHTU

2024 2023
XWUN.NB. XWUN.NB.
MapuyHM cpenctea B pasnialLaTe/IHU CMETKU 502 75

obLO 502 75




FpynaTa e M3BBbPLIMAO OLLEHKA Ha OYaKBAHMUTE KPEeAMTHU 3arybm Bbpxy NAPUYHKM CPeacTBa M
Napu4YHN ekBuBaneHTU. OueHeHaTa CTOMHOCT e B pasmep nog 0.1% oT 6pyTHaTa CTOMHOCT Ha
napu4YHUTE CpeacTBa, AENO3UPaHN BbB GMHAHCOBU MHCTUTYLMKU, MOPAAU KOETO e onpeaesneHa
KaTO HECDHLLECTBEHA U HE € HAYUCNEeHA B KOHCONMAMPAHUTE GUHAHCOBUTE OTYETMH.

CobcTBEH KanuTan

18.1.

AKuMOHEpEHKanMTaH

AKLMOHEPHUAT KanuTan Ha [py*KecTBOTO - MalKa ce cbcTon oT 500 000 6p. 06UKHOBEHM
aKUMM C HOMMHA/NIHA CTOMHOCT B pa3mep Ha 1 nB. 33 aKuuA. BCMUKM aKuMuM ca € NpaBo Ha
nosly4aBaHe Ha AMBUAEHT U NIMKBUOAUMOHEH AAN W NpeacTaBnAsat eguH rnac ot O6woTo
cbbpaHune Ha aKUMoHepuUTe.

bpown

n3gafeHu n
akumn/pganose:

B HauanoTo Ha roguHaTa
HoBoO akuuu nnateHn

O6w, 6poit aKuMM, HANBAHO NAATEHU B KPaA Ha

nepuoaa

HaNb/IHO

nnaTteHun

2024 2023
500 000 500 00C
407 840 -
907 840 500 000

CNUCBHKBT HAa OCHOBHUTE aKLMOHEPM € NPeACTaBeH, KaKTo cleABa:

XonaunHr
Codua ALl
Tpwn Ec UHBecT AL}

Clearstream
Banking
Luxemburg Clients
NO CbIMACUE

HO®
doHA,
nncT
KoHKopa ®oHg, 8
AntepHaTmeeH
doHg,

KoHkopa,
7 Cayt-

CseTta

31 pekemspm
2024
Bpoi akuum

280 000

289 000

84 250

74 500

52 250

30 aekemspu
2024
%

30,84%

31,83%

9,28%

8,21%

5,76%

31 pekemspu 31 pekemspm

2023 2023
Bpoit akuum %
84 250 16,85
320 000 64
34 600 6,92
74 500 14,90
17 650 3,53




18.2. Pe3epBu

2024 2023
XWUN.NB. XWUN.NB.
Peseps oT emmncua Ha akLumn 6 935 2
3aKOHOBM pe3epsu 762 762
obLOo 7 697 764

19. AKTMBM M NacCUBM NO OTCPOYEHU AaHDBLMU/OTCPOUEHU AAHDLM, HETHO

MpusHatu B
OTCcpoueHu AaHDBUYHM NAcUBU (aKTUBM) 1.1.2023 neyan6ara uau 31.12.2023
3ary6ara

XUN.NB. XWUN.NB. XWUN.NB.
MpeougeHKa Ha PUHAHCOBM aKTUBM 265 (12) 253
Obe3ueHKka Ha PUHAHCOBU aKTUBU (145) 46 (99)
[daHbyHM 3aryom (23) (13) (36)

78 21 118
Mpwn3HaTK KaTo:
OTCpOYEHMN AaHDBUYHM AKTUBM (168) (135)
OTcpoyeHn gaHbyYyHKU NacuBK 265 253
HeTHO OoTCpOYEeHU AaHDBYHMU 97 21 118
nacusu/(aktusm)
MpusHatu B
OTcpouyeHu AaHbUYHM NACUBU (aKTUBM) 1.1.2022 nqunﬁa'ra nwaun 31.12.2022
3ary6bara

XUN.NB. XWUN.NB. XWUN.NB.
MpeoueHKa Ha PUHAHCOBU aKTUBMU 235 30 265
Obe3ueHKka Ha PUHAHCOBU aKTUBU (157) 12 (145)
Cnaba kanuTtanmsaums - (23) (23)

78 19 97

Mpwn3HaTK KaTo:
OTCpoYEeHN AaHDBYHM aKTMBU (157) (168)
OTCcpoyeHn faHbYHU NAacUBKU 235 265
HeTHO oTcpoueHM paHbuHM NnacuBu/(akTnem) 78 97

20. Pasxoau/UKoHOMMA 3a AaHDBUMU

PasxoauTe 3a TeKyWM AaHbUM U OTCPOYEHUTE AaHbUM Ca M3YUCAEHWU Ha 6a3a 3aKOHOBO
onpegeneHata CtaBka ot 10% cbrnacHo 3akoHa 3a KOpnopaTuBHOTO NO40XO4HO obnaraHe. B
Ta6J'IMLI,aTa no-gony e npeacrtaBeHo obAcHeHwWe 3a ed)eKTMBHaTa AaHb4Ha CTaBKa:



31.12.2023 31.12.2022

Xun.ns Xun.ns
Meyanba/(3aryba) 3a nepnoga npean AaHbuUm 204 185
JaHbyHa cTaBKa 10% 10%
OuaKBaH pa3xoa 3a AaHDbLM BbPXy A0X0A43 (19) (19)
YBenunyeHma Ha GMHaHCOBUA pe3ynTaT 3a (13) (31)
OaHBYHU Lenu
HamaneHus Ha dnHaHCOBUA pe3ynaTar 3a 46 73
OaHBYHU Uenu
EnvmumHaumm Ha KoHconnampaHa 6asa - -
Pa3xoa/(npuxoa) 3a gaHbUM BbPXY A0X0A3, B (21) (19)
T
Pa3xopg 3a TeKkyLy, AaHbK 310 -)
Pa3xopn 3a OTCPOYEH AAHBK 19 (19)
21. [ObnrocpoyHU U KPAaTKOCPOUYHU 3aemMu
MoacHeHue 2024 2023
XUN.NB. XUN.NB.
AbarocpoyHa yact Ha 3aemu
baHKOB 3aem 22.2 3515 2027
Ob6nuraumoHeH 3aem 22.1 19 000 20 000

22 215 22 027

KpaTKocpo4Ha 4acT Ha 3aemu

baHKoB 3aem 22.2 85 75
ObaunraumoHeH 3aem — rnmaBHULA 221 1000 -
ObanrauMoHeH 3aem - NXBa 22.1 310 303
1395 378
Lpyr1 KpaTKOCPOUHM 3aeMHU
3aemu 22.4 6714 585
Nnxsu 224 76 -
Peno caenku 22.3 8278 7 909
Jlnxeun No peno caenkm 22.3 133 120
06buwo 3aemun 15201 8623
21.1. O6auraumnoHeH 3aem

Ha 04.08.2021 r. CeneHa Xonauur Al nspasa obauraums c ISIN kog BG2100009211 - 20 000
6p. ¢ HOmMHanHa cTomHoct 1000 nB./6p. OBWMAT pa3mep Ha OBAUraLMOHHMA 3aem e
20 000 000 nB. (mBageceTr muamoHa nesa). ObaurauumTe ca OBUKHOBEHM, BE3HaNNYHWU,
NOMMEHHU U 0be3neyeHu.

Ob6AMraLMOHHUAT 3aeM € C NafeXK Ha IMXBEHUTE NNaLLAaHWUS Ha 6 meceyeH Nnepnoa, CHMTaHO OT
04.08.2021 r., KaTo NocNeaHOTO NMXBEHO nJallaHe e ¢ nagex 04.08.2030 r. Magexute Ha
rnaBHUYHUTE nnawaHma 3anousat ot 04.02.2025 r., oTHOBO Ha 6 mece4yeH nepuoa, KaTo



nocneaHoOTo NnallaHe cnensa ga 6bae HanpaseHo Ha 04.08.2030 .

Hauncnennte nnxsm Kbm obanraumoHepute Kbm 31.12.2024 r. ca B pa3amep Ha 1180 xun.ns..
(322023 r. — 1 330 xun.ns)

CpeacTtBaTa OT o6/MraumoHHaTa emucua we 6baat nanonssaHu ot ,,CeneHa Xonguur” ALl 3a
npuaobuBaHMA Ha AANOBU y4acTMA B KanuTana Ha KOMMNaHMK OT Pa3HOOOPaHN MKOHOMUYECKU
cekTopu, npuaobmusaHe Ha Apyrn GMHAHCOBU MHCTPYMEHTM M aKTMBM, 33 NoaobpABaHe Ha
$OUMHAHCOBUA pPe3ynTaT Ha XONAMHIOBOTO LPYMKECTBO B AbJFOCPOYEH MAAH, MOracABaHeE Ha
334b/IKEHMA HA XONOMHTOBOTO APYXKECTBO MM HA HEFOBU AbLUEPHUN APYHKECTBA.

[AbArocpoyHUTE CTPaTErMYeckn MNAaHOBE Ca HACOYEHM KbM AMHAMUYHO U edeKTUBHO
ynpaB/eHNe Ha XO/ANHIoBaTa CTPYKTypa U MHBecTUUuMuUTe Ha lpynata c uen dopmmpaHe Ha
pa3Ho0bpasHM M3TOYHULM Ha AOXOAHOCT.

21.2. baHKkoBUu 3aemum

Ha 10.09.2021 r. [lpy»kecTBOTO- MaliKa CK/l0MBa A0roBOpP 3a 3aem 3a cymara ot 2 400 xun.ns..
npu roguleH ANXBeH NPOLEHT u3umcneH Kato cbop ot PJ/IMKKK ( KoiTo Kbm pdatata Ha
noanuceaHe Ha gorosopa e 0,79%) natoc Hagbaska oT 1,41 NyHKTa, HO HE MO- MaJiko OT
2,20%. P/INKKK ce onpegens Ha 6a3a Ha meToaMKata Ha OaHKaTta Mo KpeauTtute Ha
KOprnopaTUBHUTE KAMEHTU. JluxBaTa ce m3uucnsBa Ha 6asa 365/360 gHu. Hauucnaea ce
exxemeceyHo. CbrnacHO MoracuTeNHMA NAaH, KOWTO € HepasgesHa 4acT OT [0roBopa 3a
6aHKOB 3aem, rMMaBHMYHUTE BHOCKM 3anoysBaT ga ce noracasat oT 2023 r., eXemece4yHo B
pasmep Ha 25 000 nB. go 09.09.2031 r. baHKOBMAT 3aem e obe3neyeH C UMNOTEKa Ha
HeagBMXMM MMOT Ha ApyxectBoto. CpokbT Ha gorosopa e go 09.09.2031 r. 3aema e
npeacpoYHo noraceH Ha 28.02.2024 r.

Ha 15.11.2021 r. Jpy*KecTBOTO - MaliKa CKAOYBa 40roBOp 3a 3aem 3a cymata oT 3 112 xun.ns.
npu roguweH NUXBEH NPOLLEHT M3uncneH Kato cbop Ha PJ/INMKKK ( KoliTo KbM gaTaTa Ha
nognuceaHe Ha gorosopa e 0,79%) nawoc HagbaBka oT 1,41 NyHKTa, HO HE NO- MaaKo OT
2,20%. P/INKKK ce onpepens Ha 6a3a Ha meTogmkata Ha OaHKaTta No KpegutuTe Ha
KopnopaTuBHUTE KAMEHTWU. Jluxeata ce u3uucnasa Ha 6asa 365/360 gHu. Hauucnssa ce
exemeceyHo. CbrnacHoO noracuTenHUA NAaH, KOWTO e HepasgenHa 4acT OT Aoroesopa 3a
6aHKOB 3aeM, MTaBHMYHMUTE BHOCKM 3ano4BaT Aa ce noracasat oT 2023 r., eXxeMeceyHo KaTo ca
no 32 500 nB.. go 25.10.3031 r., a nocnegHaTa BHOCKA e Ha 15.11.2031 r. e B pa3mep Ha 24 500
nB. baHkoBMAT 3aem e obe3neyeH C MNOTEKa aKuMKM, 3a/I0)KEHM B Non3a Ha b6aHKaTa,
cobcTBeHOCT Ha [py»KecTBoTo - ManKa Ha CeneHa Xongudr ALl - Xonauur Ceseta Codua AL.
CpokbT Ha gorosopa e go 15.11.2031 r. 3aema e npeAcpoYHO noraceH Ha 24.11.2022 r.

Ha 28.05.2024 r. [py»KecTBOTO CK/AKO4YBa A40rosBop 3a 3aem 3a cymata ot 3 600 000
XWN.NB., NPWU NPOMEH/MBA TroAMWHA NuxBa,popMmupaHa KaTo cbop OT CTOMHOCTTa Ha
npomeHams BJIM B8 BGN natoc goroBopHa HagbaBKa 3a KpeauTeH pUCK B pasmep Ha 0,7
NPOLEHTM NyHKTa. [pu ckaouBaHe Ha HacTtoawmA gorosop B/ B BGN e B pasmep Ha 4,1
roANWHO U 06WO AOroBOPEHMA JIMXBEH MPOLLEHT KbM HacToAWMA MOMEHT e 4,8 npoueHTa
roguiwHo JlnxeaTa ce nsuncnsasa Ha 6asa 365/360 gHM. CbraacHO NoracuTenHUA naaH, KOMTo e
HepasgenHa 4yacT oT goroBopa 3a 6aHKOB 3aem, [/TaBHUYHMTE BHOCKM 3anoysaT ga ce
noracasat ot 2025 r., exxemece4yHo Kato ca no 85000 ne. go 20.04.2029 r., a nocneagHara



BHOCKa e Ha 20.05.2029 r. e B paamep Ha 115 000 nB. baHKOBMAT 3aem e obe3sneyeH C UNOTeKa
Ha 3aKyneHUTe MMOTU B NON3a HA BaHKaTa.

Ha 28.06.2024 r. [lpy*KecTBOTO CKAOYBA OLe eANH A0roBop 3a 3aem 3a cymaTa oT 841 xun.ns.
33 06OpOTHM cpeacTBa, MpUM MNPOMEHAMBA FOAMWHA /MxBa,popMupaHa Kato cbop oT
CTOMHOCTTa Ha npomeHnus B/IM B BGN natoc AoroBopHa HagbaBKa 3a KpeawuTeH PUCK B
pasmep Ha 0,4 npoueHTM nyHKTa. pu cKknrouBaHe Ha Hactoawma gorosop bJIM 8 BGN e B
pasmep Ha 4,1 roguLHO 1 0610 AOrOBOPEHUA INXBEH MPOLLEHT KbM HaCTOALWMA MOMEHT € 4,5
npoueHTa rogMwHo CpokbT Ha gorosopa e fo 05.12.2024 r. [loracutenHata BHOCKa Ha
rnasHUUATa e egHa B pasmep Ha 841 xmn.ns. Kbm gatata Ha U3roTBAHE Ha OTYeTa KpeauTa e
noraceH.

21.3. Peno caenkun

lpynaTa nosyyaBa NpuWBAEYEH KanuTas, HeobxoaMm 3a OCblLEecTBABaHe Ha AeMHOCTTa U U
ypes AOroBopu 3a peno caenku. Peno caenkute (caenkm 3a 06paTHO M3KynyBaHe Ha aKLWK)
Ca KPAaTKOCPOUHM B CPOK mexay 3 u 6 meceua. M3non3BaHMA MXBEH NPOLEHT e nasapeH, npu
nxsa B pasmep mexay 4,5% n 5% 3a 2024 r. Kato obe3sneyeHne no Te3un cAesiku, rpynarta e
33/10XWJ10 CBOM PUHAHCOBU aKTUBW.

2024 2023
XWUN.NB. XWUN.NB.
3aabaxKeHna no Peno caenku 8278 7 909
Jlnxsun no Peno caenku 133 120
8411 8 029

21.4. 3aemu oT HePUHAHCOBU UHCTUTYLIUMN

lpynata Ha CeneHa XonauHr ALl nonyyaBa npuBAeYeH KanuTan, Heobxogum 3a
OCblUECTBABAaHE Ha AEeWHOCTTa M W 4Ype3 [0roBopuM BpemMeHHa ¢MHAHCOBA MOMOLL.
JoroBopuTte ca KpPaTKOCPO4YHWU. 33 NOAYyYEHUA pecypc ApyrKecTBaTa OT [pynata gbxKaT
NINXBa Ha KpeaguTopute B pasmep mexay 5,00% n 6,00%.

2024 2023
XWUAN.NB. XWUAN.NB.
1
3aemu 6714 376
Jlnxsu no 3aemu 76 8
LJorosopu 3a uecua 202 202

6 992 586




22. MNacuBM, Bb3HUKBALWM OT PUHAHCOBATA AEMHOCT

Tabnvuata no-gony npeacraBas NPOMEHUTe B 3adb/iKeHuAaTa Ha [pynata, KOUTO Bb3HWKBAT OT
dMHaHCcoBaTa My AENHOCT, BKAOYUTE/THO NAaPUYHUTE U HEMAPUYHUTE NPOMEHU. MNacnBu, Bb3HMKBALLM OT
dMHaHcoBaTa AeMHOCT ca Te3M 3a KOMTO MapUYHK NOToUM ca BMAN, Nan 6bAELM NAPUYHM NOTOUM e
6bAaT, KnacupuumpaHm B oT4eTa 3@ NAPUYHM NOTOUM Ha [pynaTa KaTo NapuyHM notoum oT GpMHaAHCOBA
AEeNHOCT.

2023 Mapunu Apyrm 2024
U3MEHEeHUA U3MeHeHUA

XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.

Ob6nraumoHeH 3aem 20 188 (1 058) 992 20310
BaHKoBM 3aemu 2170 (2170) 4 441 3 600
Apyrn 3aemu 384 - 261 6 790
Jorosopu 3a uecua 201 - - 202
Peno caenku 8029 - 271 8404
O6wo 30771 (3 228) 8438 39 306

* Ll,perTe M3MEHEHUA BKAKOYBAT HAYUCNEHNA Ha JIUXBU, npop,a>K6a Ha B3eéMaHUA U NONy4eEHU
CyMUn No A0roBopun 3a 3aemM.

23. TobproBCKU U Apyru 3aabXKeHusa

2024 2023
XWUN.NB. XWUN.NB.

3a4b/IKEHUA NO MNOKYNKKM Ha OU 1729 3042
JaHbuYHU 3a4b/IKEHUA 1 1
3a4b/IKEeHUA KbM NepcoHana 12 24
ABaHcoB 3a npogarkba Ha MHBECTULMOHEH MMOT 1550
3aabKeHnA 32 OCUTYPUTENHU BHOCKM 2
obLWo 1742 4 596

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYLUUTE TbProBCKM U APYrM 3aAb/IKEHUA ce npuema 3a
pa3yMHa npnbansmTenHa oLeHKa Ha cnpaBeanBaTa UM CTOMHOCT.
24, Csbp3aHU npeanpuaTuA

Cebp3aHuTe Anua 3a [pynata Ha'"CeneHa Xonguur" AL [OpyxectBoTo - malka — ,Tpu Ec
Mueect” Al. CBbp3aHo nunue e n XonauHr Ceeta Codua AL, KonTo nputerkasa 99.99% ot
Kanutana Ha [py»ectBoTo - malhKka Tpu Ec MHBecTt Al. CBbp3aHM AMLUa ca U YNEHOBETE Ha
CbBeTa Ha AupekTtopute. CBbpP3aHM AMUA ca U npuTexasawmte Hag 20 % OT KanuTana Ha
OPYXKEeCTBOTO — A0 AataTa A0 KOATO Te3M /nua ca nputerkaBanu Hag, 20% OT KanuTana Ha
LpyxecTBoTO.

lpynaTa OTYMTa KaTO B3EMAHWA OT CBbP3aHM /MLA pa3yeTuTe CUM MO NPeAoCTaBEHM 3aeMu,
JIMXBW, OOrOBOPM 33 LECUM U apyru. AKO He € M3PUYHO YNOMEHATO, TPAH3aKUMUTE CbC
CBbP3aHM /INLA He ca M3BBPLIBAHW NPU CNeuManHU YCNOBUA M He ca NpenocTaBaAHU UM
NoJly4aBaHM HUKAKBM rapaHuuu.



24.1. Caenku cbe CBbp3aHu Amua

12.2024 12.2023
XWUN.NB. XWUN.NB.
CdenKu cbc cobcmeseHuyu
BsemaHua
MpenoctaBeHn 3aemm - -
HauncneHn nnxem no 3aemm - -
MNoraceHn npeaocTaBeHn 3aemm - -
Mony4yeHn Anxsm No 3aemm - -
MoKynka Ha ®U

O6opoTu npes nepuoaa - -

COes1KU C K/H0Y08 ynpasneHcKu
nepcoHan

YnpaBaeHCKM A0roBopu — 9 (26)
Bb3HarpaxaeHusa

OcuryputenHn BHOCKU (24)
N3nnaTeHn Bb3HarpaxkaeHua no (9)

YNpaBAEHCKM A0r0BOPU U OCUTYPUTENHU

BHOCKM

060poTH KbM Kpas Ha nepuopaa - 2

24.2. Pa3syeTu cbc cBbpP3aHU nLA

Kbm 31 gekemepu 2024 lpynata Mma B3eMaHUA OT U 3a4b/KEHMEe KbM CBbP3aHU NULA, KAKTO
cneppa:

2024 2023
XWN.nB.. Xun.ns
TeKywM B3emaHuA OT :
CobcTBEHMUM, B T.u. - -
BsemaHus no gorosop 3a 3aem - -
060 B3emaHUA OT CBbpP3aHM MLaA - -
TeKywwiM 3a4bNAXKEHUA KbM :
CobcTBEHMUM, B T.u. 811
Mokynka Ha ®U 811

Jorosopu 3a 3aem 25 -



3aAb/MKeHUA KbM KJIIOUOB YNPaB/EHCKMU 1
nepcoHan, B T.u.

HeunsnnateHW Bb3HarpaxkaeHus 1
O6wWw0 3aab/1XKEeHUA KbM CBbP3aHU IMua 25 812

BcuuKn B3emMaHMA M 3a4bAXKEHUA KbM CBbP3aHM IMLA Ca TeKYWM U cneasa Aa 6baat ypeaeHn B
pamkuTe Ha 1 rogunHa. BsemaHuaTa OT cBbpP3aHKM AnLa He ca obe3neyeHu.
25. be3HanunuyHu caenku

Mpe3s Tekywma otyeTeH nepuog [pynata He e OCbLWECTBABAJNIO CAENAKWU, MNPU  KOUTO
3an/1alllaHeTo Aa e U3BbPLUEHO Ype3 NpMxXBaLLaHe N Aa He e OTPa3eHOo B OTYETa 33 NapUYHUTe
noTouum.

26. YCNOBHU aKTUBU U YCJIOBHU NacuUBMU

lpynaTa npuTexkasa cieAHUTE YCIOBHN aKTUBM M NAacuBM

2024 2023
XWUN.NB XWUn.ns
YcnoBHU AKTUBMU
HomuHan no uegmpaHn B3emaHus 6114 6114
MpepoctaBeHn  OUMHAHCOBM  aKTMBM 33  06paTHO 2 545 2 545

M3KynyBaHe No 40roBopu 3a peno
YcnoBHU nacusu

MonyyeHn GUMHAHCOBM aKTMBM, Mognexawm Ha obpaTHo 2 545 2 545
U3KynyBaHe Mo AOroBopu 3a peno

27. Karteropun puHAHCOBU aKTUBU U NACUBU

BanaHcoBMTE CTOMHOCTM Ha QPUHAHCOBUTE aKTUBM M nacMBuM Ha [lpynata morat aa 6baar
npeacTaBeHn B CnegHUTE KaTeropuu:

®dUHAHCOBU aKTUBU 2024 2023
XWUN.NB. XWUN.NB.
TbproBCKM 1 Apyrn B3eMmaHuA 37498 24 575
®PUHAHCOBU MHCTPYMEHTH 5958 7 584
Mapu 1 NapuyHnN eKBNBaANEHTH 502 75
43 958 32 234
®uHaHCOBM NacuMsun 2023 2021
XWUN.NB. XWUN.NB.
MNonyyeHu 3aemmn 39111 30671
3a4b/IKEHUA KbM CBbP3aHN INLA 25 1
TbpProBCKU N APYrn 3a4bAXKEHUA 1944 3881

41080 34 553




Buxkte MNoscHeHue 4.47 3a HGOpMaLmMa OTHOCHO CHETOBOAHATA NOINTMKA 3a BCAKA KaTeropumsa
b1HaHCOBU MHCTPYMeHTU. MeToanTe, N3NON3BAHN 3@ OLLEHKA Ha Crnpasea/IMBuUTE CTOMHOCTM

Ha ¢WHAHCOBM aKTMBM M NACUBM, OTYMTAHW MO CNpaBesIMBa CTOMHOCT, Ca ONWCaHW B
nosicHeHune 28. OnucaHWe Ha NOAWUTMKATa W UenuTe 3a ynpasiaeHue Ha pucka Ha pynaTta
OTHOCHO PUHAHCOBUTE MHCTPYMEHTM € NpeacTaBeHo B MosAcHeHue 27.

28. Puckose, cBbp3aHU C PUHAHCOBUTE UHCTPYMEHTHU
Llean n noNnMTUKa Ha pbKOBOACTBOTO NO OTHOLUEHME ynpaB/eHUe Ha PUCKa

FpynaTa e WM3N10)KeHa Ha Pas/NIMYyHM BUAOBE PUCKOBE MO OTHOWEHME HAa GUHAHCOBUTE CM
MHCTPYMeEHTU. 3a noBeye MHPOpPMaLMA OTHOCHO GMHAHCOBUTE AKTUBM U MACUBU MO KAaTEropuu
Ha MpynaTa BuxKTe MNosicHeHMe 26. Hali-3HaunmmTe GUHAHCOBM PUCKOBE, HA KOUTO € MU3/10XKEeHa
FpynaTa ca nasapeH PUCK, KpeaUTEH PUCK U IUKBUAEH PUCK.

YnpaBneHNeTo Ha puCcKa Ha FpynaTa ce OCbLLeCTBABA OT LeHTpanHaTa agMUHUCTPALMA Ha B
CbTpyaHUYecTBO cbCc CbBeTa Ha gupekTopuTe. MPUOPUTET HA PBKOBOACTBOTO € Aa OCUrypu
KPaTKOCPOYHUTE W CPEeAHO CPOYHWM MAPWMYHU NOTOUM, KAaTO Hamann W3NaraHeTo cuM Ha
dunHaHCcoBM Naszapw.

lpynaTa He ce 3aHMMaBa aKTUBHO C TbPryBaHeTo Ha PUHAHCOBM aKTUBM 3a CNEKyNaTUBHU
e, HATO NMbK U3aaBa onuum.

Hali-cbliectBeHUTe GMHAHCOBM PUCKOBE, Ha KOWUTO e WM3/10¥XeHo [pynaTta, ca onucaHu no-
gony.
28.1. NInxseH puck

JINXBEHUAT PUCK € PUCKBT, NPU KOWUTO CTOMHOCTTA Ha (MHAHCOBUTE MHCTPYMEHTU Lie ce
NPOMEHS BC/eACTBME Ha NPOMEHWN Ha Na3apHUTE TNXBEHU MPOLEHTU UIN NTNXBEHUTE Pa3xoam
N NPUXOAU Ha MHCTPYMEHTUTE C MPOMEH/INBA INXBa MOTaT Aa ce NPOMEHAT Nopaan NPOMEHMN
B M36paHuA 3a 6a3a NPOLLEHT.

MonuTtnkaTa Ha MpynaTa e HacoYeHa KbM MUHUMMU3MPAHE Ha NUXBEHMA PUCK NPU AbATOCPOYHO
¢uHaHcupaHe. Kbm 31 agekemspu 2024 r. n 31 gekemspu 2023 r. Yact ot [pyKecTtBata oT
lpynaTa ca U3/I0’KEHM Ha CbLLECTBEH PUCK OT NPOMAHA HA MA3apHUTE INXBEHWU NPOLEHTH, Tbi
KaTo pynaTa ce GMHaAHCMpPa YaCTUYHO OT NONyYeHN BAHKOBU 3aeMMU, KOMUTO Ca OTMYCHATK Npwu
naaBaliy MXBEHN NPOLLEHTU, A NPEAOCTAaBEHUTE 3aeMU Ca OTNYCHATU NPU GUKCUPAHN NXBW.
EseHTyanHoTO yBenndeHune Ha bINJ1 nan PNIMKKK, KoliTo ce onpeaena Ha 6asa Ha meToAnKaTa
Ha 6aHKaTa No KpeauTUTe Ha KOPMNOPaTUBHUTE KAMEHTH, BM [0Beno A0 yBenuyeHue Ha
NIMXBUTE, KOUTO [pynaTta Ab/XKM MO 4acT OT MOJlyYeHUTEe NpUBAEYEHU CPeacTBa M Aa b6bae
M3/10}KeHa Ha PUCK. PbKoBoAcCTBOTO Ha lpynata He o4vakBa B 6/1M3KO 6baelle 3HAYUTENHO
yBe/IMYEeHME HA NNaBaWMTE KOMMOHEHTU Ha JIMXBEHUTE MPOLLEHTU MO NonyyYyeHuTe HGaHKoBM
3aemmu.

MpeacrageHnTe NO-400y TabAMUKM NOKA3BAT YyBCTBUTEIHOCTTA HAa HETHUA PUHAHCOB pe3ynTaT
cnep JaHbUM M Ha cOBCTBEHUA KanuTan KbM BEPOATHA NPOMAHA Ha INXBEHUTE NMPOLEHTU NO
3aemuTe C NaaBall, IMXBEH NPOLeHT, 6a3npaH Ha nameHeHue ot 1%. Bcuuku gpyrv napametpum
ca NpueTn 32 KOHCTAHTHM.



HeTteH ¢puHaHcOB pesynTar CobcTBEH KanuTan

yBeNuyeHne  HamaneHue yBennyeHne  HamaneHue
Ha Ha Ha Ha
NNXBeHuna NNXBeHusA NnXseHuna NMXBeHuA
NPOLLEHT NPOLEeHT NPOLEeHT NPOLLEeHT
c1% c1% c1% c1%

31 pekemspu 2024 r.

baHKOBM 3aemu 197 247 12 288 11834

31 pekemBpu 2023 r.

baHKOBM 3aemu 140 190 3469 3519

28.2. AHann3 Ha KpeaUTHUA PUCK

M3naraHeTo Ha lpynaTa Ha KpeguTeH PUCK € OrpaHMyeHo [0 pasmepa Ha bHanaHcosaTa
CTOMHOCT Ha GMHAHCOBMTE aKTUBW, MPU3HATM B KPas Ha OTYETHUA NEPUOL, KAKTO € MOCOYEHO
no-gony:

2024 2023
XWUN.NB. XWUN.NB.
Fpynu ¢puHaHcoBM akTMBU — BanaHcoBU
CTOMHOCTK:
TbproBCKkM N Apyru B3eMaHmsA 37 498 24 541
B3emaHuA OT CBbp3aHKU nLA - -
®PUHAHCOBU MHCTPYMEHTHU 5958 7 584
Mapun 1 NapuyHU eKBUBANEHTH 502 75
43 958 69 179

KpeAnTHMAT PUCK OTHOCHO NAapu M MapUYHM EKBUBANIEHTU CE CYMTA 3@ HECLLLECTBEH, Tb KaTo
KOHTpareHTUTe ca 6aHKM Cc fobpa penyTauMa UM BUCOKA BbBHLIHA OUEHKA Ha KpeauTHUA
PENTUHT.

3a TbproBckM U ApyrM B3emaHusa [pynata M3non3sa ONpPOCTEH NOAXO4 NMPU OTYMTAHETO Ha
TbPrOBCKUTE M APYrN B3eMaHWUA, KAaKTO M HA aKTMBMTE NO AOroBOP M nNpu3HaBa 3aryba ot
obe3ueHKa KaTo OYaKBaHWM KpeauTHU 3arybu 3a uenua cpoK. Te nNpeacTaBasaBaT OYaKBaHUAT
HeLOCTUr B [OrOBOPHMTE MNApMYyHM NOTOUM, KATO Ce MMa npeasBuz Bb3MOXKHOCTTA 33
Heusnb/IHEHWE BbB BCEKM MOMEHT OT CPOKa Ha GUHAHCOBUSA MHCTPYMEHT. [pynaTa M3non3sa
CBOA HATPynmaH OMMWT, BbHLIHW MOKasaTenn M WHPopmauMsa B AbATOCPOYEH MAaH, 3a Aa
N34YNCAN OYaAKBAHUTE KPEAUTHU 3arybu.

B pe3ynTtaTt Ha ToBa, KoraTo pynaTa npeLeHu, 4e 3a KPaTKOCPOUHUTE B3EMAHUA, Bb3HUKHAAN
WAN NpPeforoBOPEeHN B PaMKUTE Ha efHa KaneHAapHaTa roguMHa MMA HalMuyme Ha HUCHK
KpeauTeH PUCK, KOMTO e HUCBK Te ce obe3ueHAsaT ¢ 1%.

KpaTKOCpOYHUTE B3eMaHWA OT CBbP3aHM AMLA, 338 KOUTO [pynaTta yCTaHOBM Ha/nuyne Ha
KpeauTeH pUCK ce obesueHABaT ¢ 2%, Nopaan HaIMYMETO Ha CBBP3AHOCT mexKay [pyrkecTBaTa



OT rpynarta u TexHute aebutopu u dakTa, 4e MmaT 3HauYUTe/IHa 3aBUCUMOCT €4HO OT APYro u
MaJIKO MO — BUCOK KPeanTeH PUCK.

C5% O6€3LI,€HKa I'pynaTa O6e3LI,eHF|Ba BCUYKHMN OBATOCPOYHU B3EMaAHUA NN TAKMBA Ha KOUTO
MM € U3TeKNa AaBHOCTTA UIN HE Ca 61nM noraceHu B CPOK. an‘-IMHaTa 3a TOBa € 3HAYUTENTHO
Nno — BUCOKNA KpeauteH PUCK U 3aHUXKEHUTE OYaKBaHUA 3a BXO4ALWMNTE NapU4HKU noTouun OT
TE3UN KOHTAreHTu.

Kbm paTata Ha M3rotBsHe Ha Tekywma ¢MHAHCOB OTYET pPbKOBOACTBOTO Ha [pynata e
YCTaHOBMNO, Y€ HAMA HaAuuyme Ha KpeauTeH PUCK OT cbbupaHe Ha ObaewmTe NapuUyHU
NMoTOLM OT NoracABaHe Ha B3eMaHMATa My, B pe3y/aTaT Ha KOETO Te He ca 0be3LeHeHN.

CTpyKTypaTa Ha ¢GMHAHCOBUTE aKTMBM NO ¢$a3M M OTHOCMMATA KbM TAX obe3ueHKa MoXKe Aa
6bae NpeAcTaBeHa KaKTo c/iesBa:

dazal ®daza 2
B3emaHuna no 16 769 -
[0roBopu 3a Lecma
B3emaHuMA OT KAMEHTH 2 600 -
Nno NOKynKa Ha A
BsemaHusa no peno 2613
CAENKU
ABaHcK 1523
3aemu u gpyru 414
OyakBaHW KpeguTHU - -
3arybm

37 498 -

Obe3neyeHns no peno caenkute npegcraBnAaBat akunnte, KOUTo Ca 0beKT Ha peno caenkarta.
CI'IpaBEAI'IVIBaTa CTOMHOCT Ha akunnte HaaswmwaBa 3HAYUTESTHO 6anaHcoBaTa CTOMHOCT Ha
B3eMaHeTo u [pynaTa He e HAaYMC/INIO OYaKBaHWN KpeauTHU 3ary6V| BbB BPb3Ka C TAX, TbW KaTo
CTOMHOCTTa Ha ob6e3nevyeHneTo HaaBuLWaBa CTOMHOCTTA Ha B3EMAHETO.

28.3. AHann3 Ha IMKBUAHUA PUCK

JIMKBUAOHMAT pUCK NpeacTaBAABa PUCKDLT pynaTta Aa He MOXKe Aa Noracu CBoOUTE 3a4bXKEHUA.
JpyXecTBata OT rpynata NocpeLwaT HyKAUTe CU OT JIMKBUAHU CpeaCTBa, KaTO BHUMATENHO
cnegAT NaaWwaHMATa No noracuTesIHUTE NJAaHOBE Ha AbATOCPOYHUTE PUHAHCOBM 334 b/IKEHMA,
KaKTO M BXOAALMTE N M3XOAALWM MAaPUYHM NOTOLM, Bb3HWMKBALWLM B XO4Q Ha onepaTuUBHaTa
AenHocT. HyxauTe oT NMKBUMAHM cpeacTBa ce cnepAT 3a pas/iMyHM BPEMEBM nepuoan -
eXe4HEeBHO M eXecegMUYHO, KaKTo M Ha 6a3ata Ha 30-g4HeBHW nporHosn. Hyxaute ot
JIMKBUAHW cpefcTBa B AbArocpodeH nnaH - 3a nepuoaun ot 180 mn 360 gHW, ce onpegenar
MeceyHo. Hykante oT napuyHM CpeacTBa Ce CPaBHABAT CbC 3aEMMUTE HA Pa3MNo/IOKeHMe, 33 Aa
6baaT YCTAaHOBEHU M3AUWDBUM Man geduuntn. To3n aHanM3 onpenens Oann 3aemuTe Ha
Pa3nNoNIoXKEHME LWe Ca A0CTaTb4YHMU, 33 Aa NOKPUAT HYXKAMTE Ha [pynaTta 3a nepuoaa.

lpynaTa AbpXKK Napu B pasniallaTesIHW CMETKK, 3a Aa NOCpeLla ANKBUAHUTE CU HYXKAWN 33
nepvoan o 30 aHu. Cpencrsa 3a AbATOCPOYHUTE JIMKBUAHM HYXOM Ce OCUTypABaT 4pes



3daeéMU B CbOTBETHUA PasMep U npo,a,am6a Ha ABb/IFOCPOYHHU d)MHaHCOBM dKTUBMN.

Kbm 31 gekemBpu 2024 r. nageknte Ha AOrOBOPHUTE 3a4b/KeHMA Ha FpynaTa (CbAbprKalm
NIMXBEHM NNALLLAHUSA, KbAETO € NPUN0KMMO) ca 0606LLLEHM, KAKTO cnesBa:

TeKkywiun HeTteKkywiu
31 pekemspu 2024 r. bJo6 Mexpy6 Otrlp05 Hapg 5
meceua ni2 rogvHu roagvHvu
meceua
XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
1395 500 8 686 13739
Ob6nuraumoHeH 3aem
BaHKoBM 3aemu - -- - -
TbproBCKM M APYrU 3a4bNKEHNA 499 1165 - -
3a4bKEHUA KbM CBbP3aHM inLa - 25 - -
Apyrn 3aemu - 8543 - -
O6wo 914 10 233 8686 13739

B npeaxoaHusa oTyeTeH nepuog NagexkuTe Ha [AOroBOPHUTE 3aAbaxkeHua Ha [pynaTa ca
0606LeHn, KaKkTo cneaBa.

TeKywiun Hetekywu
31 pekemBpu 2023 r. AJo6 Mexpay6 Orlpo5 Hapg 5
meceua nl2 rogvHu roagvHu
meceua
XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
O6uraumMoHeH 3aem 558 376 8 686 14 739
baHKoBU 3aemu 39 114 1508 1411
TbproBCKkM N Apyru 3aabaXxKeHUA 396 4198 - -
dpyru 3aemu - - - -
O6wo 993 14 424 10194 16 150

CTOMHOCTUTE, ONOBECTEHW B TO3W aHa/IM3 Ha MaZeXKMTe Ha 3agb/IKeHuATa, npeacrasaasat
HEAMCKOHTMPAHMUTE MNapPUYHM MNOTOUM MO [AOrOBOPUTE, BKAKOYUTENHO Ab/IKUMWU JIUXBEHM
nnawaHmMa no obauraums, KOUTO MoraT Aa ce pas/anyaBaT oT OasaHCOBUTE CTOMHOCTU Ha
3a4b/IKEeHMATA KbM OTYETHaTa gara.

®PUHAHCOBUTE AKTUBU KaTo CcpeAacTBo 3a ynpas/sieHue Ha IMKBUAHUA PUCK

Mpn oueHABaHETO U yNpaBAeHNETO Ha IMKBUAHUA pUCK [pynaTa OTYMTa O4YaKBaHUTE NapUYHMU
noTtounM OT (PUHAHCOBM MHCTPYMEHTU, MNO-CMEUMaNHO HaJUMYHUTE NapUYHU CpeacTBa MU
TbProBCKU B3eMaHUA. Ha/IMYHUTE NMapUUYHM PECYPCUM U TbProBCKM B3eMaHWA He HaaBuLIaBaT
3HAUYMTE/THO TEKYLLUTE HYXKAM OT U3XOASALL, NapUYeH NOTOK.

29. OueHnABaHe NO cnpaBea/inBa CTOMHOCT



OLl,eHﬂBaHe no cnpaseanaunBa CTOMHOCT Ha dmuaucosu dKTUBHU

®UHaAHCOBUTE aKTMBM M MaCMBKM, OTYMTAHM MO CNpaBes/MBa CTOMHOCT B OTYeTa 3a
$UHAHCOBOTO CbCTOSIHME, Ca TPynUpPaHM B TPM HUMBA CbOOpPaA3HO WepapxusaTa Ha
cnpaseasiMBaTa CTOMHOCT. Tasu liepapxua ce onpenens Bb3 OCHOBA Ha 3HAYMMOCTTA Ha
BXo4AlWaTa MHGOPMaLMA, M3N0N3BaAHA NPU ONpesensHeTo Ha cnpaBes/nMBaTa CTOMHOCT HA
bUHaAHCOBUTE aKTMBM U MACMBU, KAKTO clesBa:

. Huso 1 - BXxogAwMTe AaHHM Ha HUBO 1 ca KOTUpaHUTE (HEKOPUTMpPaHWU) LEHU Ha
WHCTPYMEHTM Ha aKTUBHUTE Nas3apu 3a UAEHTUYHN GUHAHCOBU MHCTPYMEHTH;

. HuBo 2 - BXOAAWMTE AaHHU Ha HUBO 2 Ca BXOAALLM AAHHW 33 AafeH aKTUB WM NacuB,
Pa3/INYHM OT KOTUPAHUTE LEHW, BKIOYEHM B HUBO 1, KOUTO NPSAKO MM KOCBEHO Ca AOCTbMHMU
3a HabnwaeHue.;

. HuBo 3 - BxoAAwWMTE AaHHM Ha HMBO 3 ca HeHabilAaeMn BXOAAWM OAAHHM 33 AafeH
aKTMB MAKM nacuB. Tasn KaTeropus BKAOYBA BCUYKU UHCTPYMEHTM, MPU KOMTO TEXHWKATa 3a
OUEeHABaHe He BKAOYBa Habnlogaemu BXOAALWM AaHHU M HeHabalogaemute BXoAALWM AAHHW
MMaT 3HauuTeneH edpeKT BbpXy OLEeHKaTa Ha WMHCTpyMeHTa. HMBOTO B iepapxuata Ha
cnpaBea/MBUTE CTOMHOCTM, B pPaMKUTE Ha KOATO Ce KaTeropusmpa OLEHABAHETO Ha
cnpaBea/siMBaTa CTOMHOCT B LUANOCTHUA My 0B6XBaT, ce onpeaens Bb3 OCHOBA Ha Hal-HUCKUA
e/leMeHT OT HMBOTO, KOMTO € OT 3HayeHMWe 3a OLEHABAHEeTO Ha crnpasegnnBaTa CTOMHOCT B
UANOCTHMA My 06xBaT. 3a Tasu LeN 3HAYeHWETO Ha OAfeH e/leMeHT Ce OLEHABAa KaTo ce
CbMOCTaBA C OLEHABAHETO Ha CNpaBea/iMBaTa CTOMHOCT B LANOCTHUA My 0bXBarT.

AKO Npu OUEHABAHETO Ha crnpaseg/sinBaTa CTOMHOCT ObAAaT M3MNon3BaHW Habnwagaemu
€N1eMEHTUN, KOUTO Ce HYXKAAAT OT 3HAYUTEe/IHO KOpUrMpaHe, OCHOBAaHO Ha HeHabnwgaemwu
eNeMeHTWN, TakoBa MNpPU3HaBaHe e OT HMBO 3. 3a OLEHABAaHEeTO Ha 3HaYeHWeTo Ha JagdeH
eN1eMeHT 3a OLeHABAHEeTO Ha cnpaBeainBaTa CTOMHOCT B LANOCTHMA My 06xBaT e HeobxoaMmo
ha 6baaT B3eTy npeasuna cneundryHuTe 3a AafeH akTMB Uan nacus GpakTopu.

CnepHata Tabnumua npeactaBa HMBATa B epapxmsaTa Ha GMHAHCOBM akTMBM KbM 30 cenTemBpu
2024 r. n 31 pekemBpun 2023 r., OLLEHABAHM NEPUOANYHO NO CNpaBea/iMBa CTOMHOCT:

Huso 1 Huso 2 Huso 3 O6uwo
‘000 nB. ‘000 nB. ‘000 ns. ‘000 ns.
31 pekemspu 2024 r.
ObnrocpoyHm GpMHaHCOBM aKTUBM 3367 - 1 3367
KpaTkocpo4yHu ¢pmnHaHCOBM 5953 i i 5953
AKTUBM
MHBECTULMOHHN MMOTH - 5469 - 5469
31 pekemBpu 2023 r.
ObnrocpoyHn GUHAHCOBU aKTUBU 3336 - 1 3337
KpaTkocpouHu $pmHaHCOBM 7584 i i 7584
AKTUBMU
MHBECTULMOHHN MMOTH - 4 350 - 4 350

KpaTkocpouHu ¢pmnHaHcoBu aktmem (Hueo 1)

CnpaBea/inBaTa CTOMHOCT Ha KpaTKOCPOYHUTE PpUHaHCOBM akTuBM (HMBO 1) e onpeaeneHa Ha



6a3a nocnegHa 6opcoBa LeHa Ha Tbpryemute GUHAHCOBM WMHCTPYMEHTM Ha bBbarapcka
doHpoBa 6opca ALl cboTBeTHO Kbm 31.12.2024 1.1 31.12.2023 r.

3ems (Huso 2)

CnpaBea/sinBata CTOMHOCT Ha PUHaHcoBUTe akTuBKM (HMBO 2) ce onpepens, ypes OUEHKa Ha
HE3aBMCUM JNINLEH3NPAH OLEHWUTEN, M3MNO0A3BAalMKM BbTPEWHa M BbHWHa WHPopmauma,
MHPopmauma OTHOCHO MOCAeAHW MAa3apHU LLEHW 33 Mas3apa Ha CbOTBETHWUA aKTMB U OpPYru.
JIMUEH3NPAHMAT OUEeHUTEN NPU U3FOTBAHE HA OUEHKUTE M3N0A3Ba METOAA Ha CPABHUTENHUTE
npoaaxobu, meTosa Ha BellHaTa CTOMHOCT, OCTaTbYHMA MeToA, MeToZa Ha 6bp3aTta npoaarkba
M MmeToga Ha npuxogute. B 3aBUCMMOCT OT CbCTOAHMETO W  MECTOMONOMKEHMETO Ha
WHBECTULMOHHUTE UMOTU NIMLEH3NPAHUAT oueHUTen usbupa Hait gobpaTa KOMbMHaLMA OT
onncaHUTe MO — rope METOAW, TaKa, Ye ha Cce onpeaenn Ham — peanHaTa cnpaBea/nBa
CTOMHOCT Ha BCeKM OT TAX. HavyanHoTO cango Ha HePUHAHCOBUTE aKTMBM Ha HMBO 2 MOXE Aa
6bae paBHEHO C KPAaMHOTO MM Cando KbM OTYETHaTa A4aTa, KaKTo cneaBa:

XWN.NB.
Canpo kbm 01 aHyapu 2023 r. 4 350
MNpoganeHn akTuemu -
Meyanbu nnu 3arybu, npusHaTH B neyanbata uam 3arybara:

MpomsHa B cnpaBeA/iMBaTa CTOMHOCT HA MHBECTULLMOHHUTE UMOTHU -
Canpgo kbm 31 pekemspu 2023 r. 4 350
MpoganeHn akTMemM (4 350)
MNpnaobutn akTNBK 4336
Meyanbu nnm 3arybu, npusHaTK B nevyanbarta unm 3arybaTa: 1133
MpomsHa B cnpaBea/inBaTa CTOMHOCT Ha MHBECTULLMOHHUTE MMOTH

Canpgo kbm 31 pekemspu 2024 r. 5469

30. MoautuKM 1 npoueaypu 3a ynpasseHUe Ha Kanutana
Uenute Ha pynaTa BbB Bpb3Ka C ynpaBaeHWe Ha KanuTana ca:

o Aa ocurypu cnocobHoctTa Ha Mpynata Aa NpoAb/IXKM Aa CbLLeCTBYBa KaTo AEMCTBALLO
npeanpuaTme; n

. [a OCUTYpW afeKBaTHA PEHTAbWUIHOCT 3a cOBCTBEHUUMTE, KaTo onpeaens LeHaTa Ha
NPOAYKTUTE U YCAYTUTE CU B CbOTBETCTBME C HUBOTO HA PUCKA.

lpynaTta HabnoaaBa KanuMTana Ha 6a3aTta Ha KoePUUMEHT Ha 3aA4NbXKHANOCT, NpeacTaBAABaLL,
CbOTHOLIEHMETO Ha HETEH Ab/T KbM 06bWMA KanuTan.

KanuTtansbT 3a NnpeacTtaBeHUTE OTYETHU NEepUoan MoXe Aa 6bae aHanu3MpaH, KakTo ceaBa:

2024 2023
XWUA. NB. XWUA. nB.
CobctBeH Kanutan 12 091 3494

Kanutan 12 091 3494



dnHaHCOBM Nacmsu 41 198 34 650

- Mapu 1 NapuYHM eKBUBANEHTU (502) (464)
HeteH gvar 40 696 34 186
O6w,0 Kanutan (Kanutan + HeTeH AbAT) 52 787 37 680

KoedpuumeHT Ha 3aaNbKHANOCT (HeTeH Abar/obwo

77% 91%
Kanutan)

KoedunuymeHta 3a 2024 r.,cnpsmo To3n oT 2023 r. e Hamanan nopaau yBesNYeHUeTo Ha
KanuTtasa Ha ApY*KeCcTBOTO.

31. N3aBneHune BbB Bpb3Ka C rnobanHurte NMPOMEHU B KIMMaTa

MocnegHuTe Hay4yHM AaHHM NOKasBaT 6e3npeuefeHTHUM U3MEHEHWMS Ha CBETOBHUAT KAuMmat. CbriacHo
nocnegHuTe AOKNaaM Ha MexaynpaButenctBeHns KomuteT Ha EC No M3MeHeHWs Ha Kaumata, ce
HabnoAaBaT M3MEHEHUSA /B HAKOM Clyyan HeobpaTUMn/ B peXKMma Ha BanexKuTe, BETPOBETE U OKeaHCKUTe
TeyeHua B pesynTaT Ha rnobanHoTo 3atonnaHe. Mo oTHoweHue Ha 6opbaTta ¢ KAMmaTUYHUTE n3meHeHua EC
npvema 3akoHoBa 6as3a C Ab/ArOCPOYHA BM3MA 33 HeyTpaneH No OTHOLWEHMe Ha Kaummata go 2050 roa.,
HaManfABalKy APacTMYHO CBOMUTE EMMUCMM HA NAPHMKOBU ra3oBe M HaYMHM 32 KOMMEHCUpPaHe Ha ocTaBalluTe
N HenU3bexKHN emucumn. MNpexoabT KbM HeyTPasHOCT MO OTHOLIEHWE Ha KAMMaTa e Cb3Aaje 3HauYUTeNHU
Bb3MOXHOCTH 3a:

MKOHOMMYECKU pacTex
nasapmu

Cb3AaBaHe Ha paboTHM mecTa
TEXHONOTMYHO pa3BUTUE

EBponenckmaT 3aKoHOAaTe/IeEH aKT 3a KAMMmaTa npesBpbliia NoCTUraHeTo Ha uenta Ha EC 3a HamanaBaHe Ha
BpegHuTe emmcum ¢ 55% no 2030 B 3aKOHOBO 3a4b/XKEHME N 33 NOCTUTAHE HA KIMMATUYHO HeyTpaneH EC.

3a HamasieHWeTo Ha NAPHUKOBUTE EMUCUN € NPUET NAKeT OT MePKU BKAOYBALLM:
EHepruinHa epekTMBHOCT

EHeprua oT Bb306HOBAEMM U3TOYHULM

EHepruinHo gaHb4yHO obnaraHe

Cuctema Ha EC 3a Tbprosua c emmcumu

NHbpacTpyKTypa 3a anTepHaTUBHM ropmBea

CraHgapTtu 3a emucmumnte Ha CO2 OT IEKM M NEKOTOBAPHM aBTOMOOUAN U T.H.

MoBevyeTo MHAYCTPUM ca BUAN MAM BEPOATHO Ca 3aCerHat OT M3MEHEHMETO Ha KAMMaTa M ycuaumsaTa 3a
yrnpaBneHWe Ha HeroBoto Bb3aelcTeue. CnefoBaTeNHO BbBMPOCUTE, CBbP3aHM C KAMMaTa, MoraT Aa
NOBAMAAT Ha o06xBaTa Ha MOTeHUMaNHUTE ObAewM WMKOHOMUYECKU CLEHAPUM M Ha OLEHKATa Ha
KpeauTopuTe 3a 3HAYUTENIHO YBEIMYEHUE HA KPeaUTHUA PUCK. Bb3rneamTte Ha y4yacTHUUMTE B nasapa 3a
NOTEHUMANHO 3aKOHOAATENCTBO, CBBP3AHO C KAMMATA, MOraT Aa MNOBAUAAT HA cnpaBea/iMBaTa CTOMHOCT Ha
aKTMBW UM NACUBW.



3a HaCTOAWMAT OTHETEH Nepunos CeneHa XonguHr Al He e U3N10XKeH Ha KAMmaTuyeH PUCK. Ha PUCK CBbpP3aH
C NPOMEHUTE B KZINMATa HE € U3/T0XKEH busHec CEeKTopa, B KOMTO APYyXKeCTBOTO pa3suBa ,Cl,e[;lHOCTTa cwn.

3a TeEKyLWwaTa (I)MHaHCOBa rognHa, NnpomeHunTe B KIMMATU4YHATA 06CTaHOBKA He ca OKasanu BAMAHME BBbpPXYy
d)M HaHCOBUTE OTYETU U Ae[;lHOCTTa Ha APYXKeCTBOTO.

32. N3aBneHune BbB Bpb3Ka C KpeaunTtHuU 3ary6u B pe3ynTaTt Ha NOBULWLEHU INXBEHU HUBA

I'IaaapHMTe NINXBEHU MPOUEHTU C€ NOBULLIABAT B OTTOBOP Ha U3MEHAWNTE Ce NEPCNEKTUBU 3a MH(I)J'IaLI,Mﬂ n
napumyHa NOJINTUKA. Tbi KaTo pecbepeHTHMTe NNXBEHN NPOUEHTU CE NOKa4BaT, pPa3xoauTe Ha 6aHKMTE 33
d)MHchmpaHe HapacTBaT M TOBa We aAoseae 40 NO-BUCOKU NNUXBEHU NPOLEHTUN NO 6aHKoBUTE Kpeguntu. MNo-
cneunanHo, no-cnabust pacrtexX, U HapactBawWuAT UEHOBU HATUCK 6uxa moram Aa Aaosedat Ao0 no-
HaTaTblWHO B/IOWAaBaHeE HAa YC1OBUATA 3a d)MHchmpaHe 3a KpeaguTonony4vatenumTe. C'bLLl,eBpeMeHHO 3aTAraHe
Ha yC/N10BUATA 34 d)MHchmpaHe 61 morno Aa HaMa/ i Bb3AMOXKHOCTUTE 3a KpeantmpaHe Ha bu3Heca.

3a ¢MHaHCcoBaTa rognHa APYKeCTBOTO e 6U0 U3N0KEHO Ha KpeanuTeH pUCK. JeiHocTTa my e puHaHcMpaHa
M C NPUBNEYEHM KanuTanum /3aemu/. MapuyHuTe cCpeacTBa ca BNOXKEHM B 6aHKM CbC CTabUAHA TMKBUAHOCT.

33. CbbuTnA cnep Kpaa Ha OTYETHUA Nepuos,
He ca Bb3HMKHAAW KOPUIMPALLM CbOUTUA WAM 3HAUUTENHU HEKOPUTMpPAWM CbOUTMA Mexay AaTaTa Ha

d)VIHaHCOBVI’il OTYeT U AaTaTa Ha U3FOTBAHETO MY C U3K/TIOYeHUE Ha ONMUCaHNUTe No-A01Y.

He ca Haauue 3HauYnmm cvobuTUna cnepn Aatata Ha OTYeTa 3a d)MHaHCOBOTO CbCTOAHMNE, KOUTO Oa U3UCKBAT
onoBecTtABaHE NN KOPEeKUHMA Ha d)MHaHCOBMﬂ OTHET.
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