Coaap PAC EOOJL

MEXJIMHEH JIOKJIAZL 3A IIEPTHOCTTA u
OMHAHCOB OTYET
30 rouu 2016 romguua



Conap PAC EOO/J]

Cobabpxanue

OOIIA FTHDOPMALIHSE .....eveevvenventinteeeteneeneentesesseaseseeestesteseesseneeneensensensensessentessesesesesaesesasssaeaseateareereeseessssaessessssen s e b e st et et ennens i
P (o) 9 0 QT W0 (53745 (0 1o o - NOUUUU OO OO OO PO UOOPO PSPPI ii
Joknan Ha He3aBucuMust oautop 10 eaHonuyHus codctBeHUK Ha Conap PAC EOO/.......coooviiiiiiniiiiicien 1
bananc . SRR, |
OT4er 32 BceOOXBATHHSA J0XO0/ . vesessesssssssssssnnanennannes &
OTtuer 3a IMPpOMEHHUTE B cO0CTBEHHS KAUTAJI cone o cerennne D
OTyer 3a napu4YHUTE NOTOUH . . 6

IHosicaurennu OeexKu

1. KOPHOPATUBHA MHPOPMALIHS «....c.eurvereenereeientrietetentesteseneesessestesestesestentesessesessesessesesassesssssesssnsssanesseressessasessssessasansans 7
2.1 Ba38 38 HBTOTBSIHE ...c..eeneeueeneenteteniieieeitentetetentesae st eaeessese et es e et estess et eaee s et e e e sesa e s e s s sa et e seea et e s e b e s aase s eabessassassensanes 7
2.2 O60011eHNE HA CHLIECTBEHUTE CUETOBOIHU TOTHTHK . ...c..eueteeeemeeneeutenrenrentensensenesensensessessssessessssssaensessasessesssesesses 8
3. CbLIECTBEHU CYETOBOIHH NPELECHKHU, NPUOTU3UTETHH OUEHKH U MPEITONOKEHIM. ....cvvvvinrinrenrenreneeeenieseeneesneseenens 15
4 HoBu ¥ U3MEHEHU CTaHAAPTH NMpUETH OT JIpy>KecTBOTO M HOBM CTaHIAPTU U ThIIKYBaHHUs, KOMTO BCE OILE HE Ca

TIPUETH OT JIPYIKECTBOTO «.eeevierureeireeriieetiesteesuteesteesuteesateesateenbeee st esmet e saeeareesabeesbetenaae e et esaseesssesmasesanssnaesaseeanneensseses 16
5. TIpUXOaH OT MPOAAKOH HA EIEKTPOCHEPTH «..cnvenvenrenrererinrenrensensesueeseeneeneenteseensensesensensestensessestsssonsanensesseenssnsesessesns 19
6. AHAITHZ HA PABXOIHTE ...c..veeuveeeeenrereeenseeseesseanseassanssanseanssassanseenseanseaseanseensesseenseensenstenseemsenseenseessesessesseensssnseassensenseanes 19
7. OVHAHCOBHU TIPHXOMHE ...c.vvevveseenseenseesssensesnsssssasseensesnseensesseenseensesseensesntenssenstensesssenseensessensesnssseensssisentsosssassnsssssasesses 20
8. OTOBECTABAHE HA CBBPBAHH JTHIIA. ....veuvenreneeteieettententensensentensensensesessessensesstssesseessestsassssssesasssssseasessesnessessssssasssssnsesns 20
10. IMOTH, MAIIHHH F CHOPBIKEHHS «...ceveentemtenrertentenmeeuteuteueestestentensensensensessensensesaessessessessessssssessasssssesessesssssessesssssassessans 23
13. OCHOBEH KATTHTAI ...vveeeeententententeeueeuteuteneenseseesuesuesstemteaeeseeasententenseatensessensensesaessasesaseassnssasateabessees e s e aneese s e sesassassans 25
14. JINXBOHOCHHM 33€MH M MPUBJICUCHH CPEICTBA .....eoviiuriiniiiiiiitiisiiesteiatattesteereseseereessensseareese e seessessseseaassesesnnessesnseses 26
16. Lleny 1 MOJMTHKA 32 YIIPABIEHNE HA (DMHAHCOBHS PUCK ......covuiimiiuiiiiiiaiieiieiessensesesseesssesessesssassssesessessessessescasens 27
17. 1epUBATUBEH (DITHAHCOB TTACHB ......eevveerresrensrenreeseenntenseensesnsenseessessesseenseensesmeenseessesmeesmtessesstessessssssesnsesessssesnsseersens 28
18. OLeHsIBaHE Ha CIIPABEITHBA CTOMHOCT ....cc..eeteeuteentenerenteeteeuteeteeseeseeseesseeeeeseesseastesssessnssssesseseenseessessessesassnassenns 29
19. 3aABIKEHUSA MO QUHAHCOB JIHBIHT ... .eevveereeteenreeneenseenteeseenseenteeseessenteenseemsesseesessestsesssssssssesssesesssasssassenssasssnssenes 30

20. CHOUTHSA CIIEI OTUETHATA JIATA +veeeeeeennneeeeeeeseeeeiiueeeeeseessasssereeessesisssesessessisssseseeessassssassesassssesssessssssssessnsnssseeessannnneee 30



Comnap PAC EOO/J]
O61a nHpopmanus

Ynpasuren
JLxonr Cy Cyn

Anpec
rp. Codusi, x.k. Mnanoct, yi. ,,CamokoBcko moce” Ne 1
erax 3

IIpaBHU KOHCYATaHTH
CMS KamepbH MakkeHa

O6cayxBama 6aHkH
Yuukpeaut byn6ank AJl

Oautop
Tu Iu Eit Xopean Onut OO/



Conap PAC EOOJ}
JAOKJIAZI 3A JEWHOCTTA
3a nepuona 1 sHyapu 30 rouun 2016 .

OIMMCAHUE HA JEMHOCTTA

Conap PAC EOO/] ,,[IpyecTBOTO” € €qHONUYHO APY’KECTBO C OrPaHWYEHa OTTOBOPHOCT, C PErUCTPUpAH KaluTal
B pa3mMep Ha 100 JiB., pasnpeneneH B 100 paBHU Asia, BCEKU €IMH OT TSAX HA CTOMHOCT 1 JIB., BHECEH HM3IILIO.

OcHoBHaTta nedHocT Ha J[py»eCTBOTO € HM3rpaKJaHeTO U YNPaBIEHHETO Ha (JOTOBONTAMYEH MapK C THUKOBA
MotuHocT ot 4,97 MWp ®sEL] ,,Cnusen”, ®BEL] ,,CnuiBen” e BbBeleHa B ekcruioaTauys Ha 26 anpun 2012 r.,
JIpy»KeCTBOTO € HETOB COOCTBEHHUK U OIEPaTOp Ha ChOPBKEHHETO.

HsnonsBaHn pUHAHCOBU HHCTPYMEHTH

Wsrpaxnganero u pabortata Ha ®BELL ,,CiuBeH“ ce ¢uHaHCHpa Ype3 IBITOCPOUYEH HOTOBOP 3a (PUHAHCHMpaHe
ckimoueH Ha 26 1oHu 2012 r. ¢ Vuukpeaut byia6ank AJl Ha o61a croifHocT ot 7 960 xui1. eBpo. ChriacHo 10roBopa
3a 3aeM, J[py»XecTBOTO IUialia FOJHMIITHYA Takch r pasMep Ha 10 xun. eBpo. Te3n pa3xoaM ca BKIIOYEHH B OLIEHKaTa
Ha 3aeMa 110 aMOPTHU3UpaHa CTOMHOCT MPU M3MOJI3BAHETO Ha METOa Ha €(heKTUBHUS JINXBEH MPOLIEHT.

3aeMbT € 00e3rneveH CbC 3alor na ThproBckoto npeanpustue Ha Comap PAC EOO[; 3anor ua mAnoBeTe OT
kanuraiga Ha Conap PAC EOO/I; 3aior Ha BCHYKHM HACTOALIM M ObIEINM B3eMaHUs Ha J[py»KeCTBOTO M 3ajlor Ha
MIApUYHUTE CPEACTBa Ha JIpy»ecTBOTO.

Ha 26.06.2012 r. JIpy’kecTBOTO CKJII0YBa JeceT FOMMIIEH J0r0BOp 3a JIMXBEH cyan Biu3ail B cwia ot 01.10.2012 r,,
¢ nazex 3 okromspu 2022 r. HomuHanHata cyma Ha cyana € 7 960 xun. eBpo. Cnopen norosopa JlpyxecTBOTO
ama GUKCUpaH JIMXBEH MPOLIEHT paBeH Ha 8,25% (monyuyasa IUiaBaiia Juxsa 1o 3aeM 3a peduHaHcupane 5,25% +
3M EURIBOR). KsM 30 ronu 2016 1. Ipy)xecTBOTO € MpelcTaBwio B OasaHca JepUBaTUBEH (MHAHCOB IACUB I10
CrpaBeUIMBa CTOMHOCT Ha JIMXBEH cyan paBHa Ha 1 926 xun. 5B. (31.12.2015 r.: 1 923 xun. 1B.).

MPETJIEJ HA IEHHOCTTA

bbaewmo pa3BuTHe U pe3yTaTH OT AefiHOCTTA

Wsrpaxnanero Ha ®BEL] ,,Cnusen” 3amousa npe3 2011 r. mpuxmousa Ha 26 ampun 2012 r., xorato ®BELL
,»CnuBeH” noiydyaBa paspemeHue 3a nomsBaHe Ne JIK-07-Cn-21 or JJHCK w 3amousa na npoussexia

€JISKTPOCHEPrus ChIVIACHO YCJOBHMATA Ha CKIKOUYEHWS [OOrOBOp 3a npojaxba Ha enexrpoeHeprus ¢ EBH
EnextpocHabnssane EAJL ,,EBH”.

3a nepropa 1 sHyapu 30 ronu 2016 r. oTYeTEHUAT PUHAHCOB pe3ynTar e nevyanda B pa3Mep Ha 92 Xul. JieBa.
JIMBHACHTH U pa3npeaejieHHe Ha NMeyanbaTa
JlpykecTBOTO € pasnpenenuyio aupuaeHT 130 xun. B 3a nepuona 1 ssHapu 30 rorn 2016 . ( 1 300 71B. Ha asn).

CTpyKTypa Ha OCHOBHHUSI KanuTaJ

CobcTBeHHLH Yuacrtue Bpoii asiose Homunanua
. cTofHocT Ha 1 aan
HIO CbHJEHN AL 100% 100 1 1B.

Jpy#ecTBOTO He H3BbPIIIBA HAYYHO H3C/IeA0BAaTEJICKA U pa3BoiiHa AeiHOCT.

Jpy#ecTBOTO HIMa KJIOHOBE U IbLIEPHHU APYKeCTBA



Conap PAC EOO/J|

JOKJIAJ 3A AEMHOCTTA
3a nepuopa 1 sHyapu 30 ronn 2016 .

YIIPABJIEHUE

CormacHo nedctBamus Thproeekd 3akoH B Bwarapus, kbM 30 tonm 2016 r., Comap PAC EOO]l e exHonn4yHO
JPY’KECTBO C OrpaHUYE€Ha OTTOBOPHOCT.

KbM 30 tonn 2016 r., Ynpasuren Ha [pyxectBoTo € r-H Jlxonr Cy Cyn.

NEPCIHIEKTUBH 3A 2016

Cren ycriemHus cTapT Ha Thproeckara aeitHoct npe3 2012 r., JpyxecTBOTO ovaksa Ja POXB/DKY [a ynpasJisiBa
OBEIL] ,,CnuBeH” B CbOTBETCTBUE ChC CBOMTE 3aIbJDKEHUS 110 CKIIFOYEHUTE CIIOPa3yMEHMS.

OTTrOBOPHOCTH HA PBKOBOJACTBOTO

Criopel GBJIrapcKOTO 3aKOHOLATENCTBO, PHKOBOACTBOTO ClIE/IBA Jia M3rOTBA (PMHAHCOB OTYET 3a BCAKAa (PUHAHCOBA
roavHa, KoiTo Ja JaBa BApHA M YeCTHa MpelcTaBa 3a (MHAHCOBOTO ChCTOsAHHME Ha J[py»KeCTBOTO KbM Kpas Ha
ronuHata, GMHAHCOBOTO MY MPEACTaBsIHE ¥ MAPUYHHUTE MY MOTOLIH.

PBKOBOJACTBOTO MNOTBBPXKAABA, Y€ € MpHIarajgo TI0CieNOoBaTe/IHO aJeKBATHH CUETOBOJAHU MOJMTHUKH TIPH
U3TOTBSIHETO HAa MEXIOUHHHSA (uHAHCOB oTyeT KbM 30 roHu 2016 I. ¥ € HanmpaBWJIO pasyMHM U TNpPEArNas/ivBH
NPELEHKHU, NPEITION0KEHNUSA U NPUOIU3UTEIHA OLECHKH.

PBKOBOACTBOTO CHUIO NOTBBPXKAaBa, 4€ C€ € NpUAbPXKAIO KbM JIEeUCTBAIUTE CUYETOBOAHU CTaHIApPTH, KaTo
(I)I/IHaHCOBI/IﬂT OTYET € U3TOTBEH HA MPUHIIMIIA Ha JIEWCTBAILIOTO TpeanpusaTye.

PbKOBOACTBOTO HOCH OTTOBOPHOCT 3a MNPAaBHIHOTO BOJCHE HA CYETOBOIHHUTE PErUCTPH, 3a IIeJ'IeC”bO6p213HOTO

ynpaBJICHHE Ha AaKTHUBUTEC W 3a MNPEANPHUEMAaHETO Ha HEOOXOTUMUTE MEPKH 3a u30sArBaHe U pa3skpuBaHE Ha
C€BCHTYAJIHH 3H0yHOTp66PI W ApYTU HEPEAHOCTH.

Ynpasuren:

Hara: 251w0m2016T.

rp. Codus,
Bbarapus

iii
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BAJIAHC
KbM 30 roan 2016 r.

AKTHUBH

Abarorpaiinn akTuBu

HMoTH, MaILMHU U CHOPBKEHHS
OTcpoueHH AaHbYHH aKTUBU

KpaTkoTpaiinn akTuBu

TBproecku U Apyru B3eMaHus

B3emanus 3a JaHBK BBPXY JOXOAUTE
IpennnaTeHu pa3xoau

[TapryHM cpencTBa U KPaTKOCPOUHU JETIO3UTH

OBLIO AKTUBH

COBCTBEH KAITUTAJI U TIACUBU
CobcTBeH KanuTan

OcHOBEH KanuTan

Harpynanu 3ary6u oT npeaxoJHd Neproau
[Meuan6a/(3ary6a) 3a Tekyuara roauHa
O06110 cobGCcTBEH KanuTaj

JAbarocpoyHu nacuBu

JepuBaTHBEH (PUHAHCOB NaCHB
3agbmKeHus 1o (PMHAHCOB JIM3UHT
JIMXBOHOCHH 3a€MH OT CBBP3aHH JIMLA
JIMXBOHOCHHM 33a€MH ¥ NIPUBJICUEHH CPE/ICTBA

Kpatkocpounu nacusn

THproBeky U Apyry 3aIbiDKeHUs
3afb/oKeHUs! 10 QUHAHCOB JIN3UHT
JIMXBOHOCHM 3a€MH ¥ NPHBJIEYEHH CPEACTBA
JIMXBOHOCHHU 3a€MU OT CBBP3aHH JIMLIA

OBILO ITACUBH

OBIO COBCTBEH KAIIUTAJI U [TACUBH

benexku

11

12

13

17
19

14

15

19
14

30.06.2016 31.12.2015

XUJ. J16. XUJd. 16.
17 125 17 607
278 278

17 403 17 885
469 1212

20 20

1 22
2007 2256
2507 3510
19910 21395
(1721)  (1616)
92 26
(1629) (1590
1926 1923
24 26

160 160

18 258 18 277
20368 20386
286 28

6 8

831 2523
48 40
1171 2599
21539 22985
19910 21395

MexaunHustT @UHAHCOBUAT OTUET € 0100peH 3a u3laBaHe OT YnpaButens Ha 25 onu 2016 T.

[MosicHuTeNHUTE OENEKKH ca HEpasaeiiHa 4acT OT (bHHaHCOBI/I}I oTyeT

Ynpasuren:

/

//
I'TaBEH CUYETOBOIUTEN: _/

KOHCTaHTI/IH/CToﬁqu



Conap PAC EOOJ
OTYET 3A BCEOBXBATHUS 10XO0J
3a nepuona 1 suyapu 30 roum 2016 1.

ITpuxoau oT npoaaxOu Ha eNeKTPOeHePrHs
CebecToitHocT Ha npoaaxouTe

bpyTHa nevanda

Pa3xonu 3a marepuanu
Pazxonu 3a nepconana
Pa3sxonu 3a BbHIIHU yciyru
Pasxonu 3a amopTu3aLms

Hpyru pa3zxoau

OnepaTtuBHa neyasn6a

DUHAHCOBU pa3Xoau
DUHAHCOBH MPUXOIU

IMeyan6a/(3ary6a) npeau nanbuu

(Pazxon) /IIpuxon oT HaHbK BHPXY HOXOAUTE

Ileyan6a/(3ary6a) 3a ronuHaTa

I[pyl‘ BceoOXBaTeH A0X0A 3a roayHaTa, HETHO OT AaHBIIH

O0u10 BceoOXBaTeH A0X01 32 roavuHaTa, HSTHO OT JaHbUH

Benexkn  30.06.2016 30.06.2015
Xuau. 16. Xun. Je6.

5 1 689 1621
6.1 (798) (711)
891 910

(6) (1

(16) (10)

6.2 (40) (45)
Q) 0)

6.3 ) (10)
815 844

6.4 (865) (847)
7 153 351
103 348

9 (1) (34)
92 314

92 314

MexnuHauAT GUHAHCOBUAT OTUYET € 0f00peH 3a u3jaBaHe OT YpaButess Ha 25 toau 2016 r.
IosicHuTennuTe OesIeX KK ca Hepa3eaHa 4acT 0T (YUHAHCOBUS OTUET

VYnpasuten:

/

v
[naBen C‘{eTOBOZ[I/ITQ{Iw{;;?"%’“M /

Koncrantun CroifueB



Conap PAC EOO/JL
OTYET 3A IPOMEHUTE B COBCTBEHUSA KATIUTAJI
3a nepuona 1 sinyapu 30 rouu 2016 r.

OcHOBeH KanuTajl Hatpynana

(benexka 13) ne4aJsou /3aryou 060

XU, J8. Xun. e Xun. .

Banaunc kbMm 1 sinyapu 2015 . - (1616) (1616)
INeyan6a 3a nepuona 01.01-30.06.2015 - 314 314
Jpyr BceoOXBaTeH 10X0.1 - - -
06110 BceoOXBaTEH 10X0/ - 314 314
bananc kbm 30 1onun 2015 1. - (1302) (1302)
Bbananc kxbm 30 1ouHu 2015 1. - . (1302) (1302)
IMeuyanba 3a nepuoaa 30.06-31.12.2015 - (289) (289)
Hpyr BceoOXBaTeH 10X0. - - -
O610 BceoOXBaTeH 10X0/1 - (289) (289)
Bananc kpm 31 gexemBpu 2015 1. - (1591) (1591
bananc kbm 1 sinyapu 2016 1. - (1591) (1591)
INeuan6a 3a nepuona 01.01-30.06.2016 - 92 92
Hpyr BceoOXBaTeH 10X0.1 - - -
OO61w0 BceoOXBaTEH 10X0/ - 92 92
Pasnpenenen quBUOeHT - (130) (130)
Bananc kbm 30 1oHu 2016 1. - (1629) (1 629)

MexauHHUAT PUHAHCOBUAT OTYET € 0XOOpeH 3a u3faBaHe OT YrpaButess Ha 25 ronu 2016 T.
[MosicHuTenHUTe OENeKKH ca Hepa3esHa 4acT OT (PMHAHCOBHSA OTUET

Vnpasuren: ['nmaBeH c4eTOBOAUTEIL:

B

"~ Koucrantun CroitdeB




Conap PAC EOOJL
OTYET 3A TIAPUYHUTE NOTOLN

3a nepuona 1 suyapu 30 rotm 2016 r. Benexicn 30.06.2016 30.06.2015
XU 18. Xui. 8.
IMAPUYHU MOTOUU OT OIEPATUBHATA
JAEUHOCT
[TocTbMyIeHUS OT KIMEHTH 1543 1 609
[TocTbrnenus no cbaeOHU CIIOPOBE 1504 -
Inanianus Ha DOCTaBUYMIH (372) 317)
[Mnamanus 3a JIJIC (246) (224)
[lnainanus 3a 3ariaTi ¥ OCUTyPOBKH (16) (%)
L 2413 1060
HeTHH napnyHu NOTOUH OT ONEepaTHBHATA AeiHOCT
NAPUYHU NMOTOUX OT MHBECTULIMOHHA
JAENHOCT
[Ipuno6uBaHe Ha UIMOTH, MALIMHU ¥ CHOPBKEHUS - (38)
HeTHn napnyHu noTouu U3no03/1BaHU B MHBECTUHOHHA - (38)
neiHocT
MAPUYHU MMOTOLMU OT ®PUHAHCOBA JEMHOCT
[InareHyu 6aHKOBM TAaKCH, 3aCTPAXOBKU M KOHCYJITAHTCKH YCIIYTH 32
(20) (20)
(uHaHCUpaHe
IocTbnneHus T GUHAHCOB JTU3UHT - 34
[InateHu nUBUACHTH (130) -
[11aTeHH TMXBU KbM HE CBHP3aHHU JIHLA (1545) -
[InareHu TMXBU KbM OaHKH (539) (575)
UsnnateHu TUXBOHOCHH 3a€MH KbM OaHKH (428) (428)
HeTHM napuyHU NOTOUM U3N0JI3BaHU BbB PUHAHCOBA (2 662) (989)
neiHoct
HeTHo yBe/MUEHHE HA NAPUYHU CPeACTBA M MAPHYHH (249) 33
€KBHBaJIEeHTH
[MTapuyHu cpeacTBa M Napu4Hu eKBUBaJieHTH Ha 1 sstHyapu 12 2256 2019
[MapuyHy cpeacTBa U NapUYHU eKBUBaJIeHTH Ha 30 10HH 12 2007 2052

MexauHHUAT OUHAHCOBUAT OTUET € 0N00peH 3a u3aaBaHe oT Yrnpasurens Ha 25 ronu 2016 T.
IMosichutennuTe OENEKKH Ca HEPa3AeHa YacT OT (PMHAHCOBUSA OTHET

Ynpasuten: I'maBeH cueToBOAMTEN:

AP .
Ly I\OHCTaHTI/IH/’CTOI/I‘ICB




Coaap PAC EOOJ
[MOACHUTEJIHU BEJEXKU
3a nepuona 1 sayapu 30 ronu 2016 1.

1. KopnopatuBna ungopmauus

Conap PAC EOO/ ,,/IpyxecTBOTO” € APY»KECTBO C OrPaHi4eHa OTTOBOPHOCT, YUpeIeHO U BNucaHo B Thproscku
peructbp, cbe cenanuine rp. Codus, obnact Codus-rpan, Beiarapus. duHaHCOBaTa roiuHa Ha JIpyKeCTBOTO
NPUKIIOYBa Ha 31 AEKEMBpH.

Mexaunnut @unancosuaT otyet Ha Conap PAC EOO]] 3a nepuona 1 stnyapu 30 toxn 2016 r.., e onobpeH 3a
u3JaBaHe OT Ynpasuress Ha 25 tomm 2016 T.

OcHoBHaTta neiiHocT Ha JIpy)eCTBOTO € MPOEKTHPAaHETO, H3rpaxkaaHero M onepupaHero Ha 4,97 MWp
¢doToBONTaNUHA enekTpudecka neHrtpana ,,Cnusen” ®BEL] ,,Cnusen”. ®BEL] ,,CiuBeH” ce Hamupa B ONU30CT 10
rpan CnuseH, o6muHa CiuBeH.

Enextpuueckara LeHTpasa npopasa enektpoeHeprus Ha EBH EnexrtpocHabnsBane EAJl, cbhriacHO yclioBuUsATa Ha
JOroBOpa 3a U3KyIyBaHe Ha eJICKTPOCHEePrHs ChC CPOK Ha AelicTue 20 roauHu u kanauuteT 4,97 MWp.

JorosopsT 3a (uHAaHCHpaHe e cKioueH Ha 26 ronu 2012 roguHa 3a mpenocTaBsHe Ha OaHKOB 3aeM Ha oOlua
cToifHoCT 7 960 XMI1. €BpO 32 U3TPAXKIAAHETO U EKCIUIOATHpaHeTo Ha EnekTpudeckara LeHTpana.

Ha 1 mait 2012 r. JIpy>xecTBOTO CKJIFOYBA AOTOBOP 3@ YCJIYTH MO MPOEKT, MO cujlata Ha KOHTo apyxectso MIO
Coupueit AJ] mpenocTaBs yNpaBIEHCKHM YCIYTH MO OTHOLIEHHE Ha paboTaTa, MOIIPBXKKaTa U YNpPaBlIeHUETO Ha
Enexrpuueckara LeHTpaa.

IIpoexTupaHeTo, W3rpakIaHEeTO, M3MHWTAHUATA W BbBEXIaHeTO B ymorpeba Ha Enexkrpuueckara LeHTpala €
JIOrOBOPEHO CHIJIACHO YCJIOBHATA Ha IOroBopa 3a npoektupane u ctpourtenctso (IIJC dororop), cxmouen ¢ CIIH
Kbnmanu - kioH Buarapus, 1 J0roBop 3a I0CTaBka Ha 06opyasaHe ckmoueH ¢ MO ChHJIEN AJL.

Ha 26 ampun 2012 roauHa e 3aBbpIICHO H3TPaXAAHETO W 72 4YacoBHTEe TexHM4eckure u3nuraHus Ha OBEIL]
,»Cinupen”. Ha cpuiarta nara JJHCK m3nasa pewmenue 3a nonssane Ha ®OBEL] ,,CnuBeH” u Biu3a B cuila IOTOBOPBT
3a U3KyIlyBaHe Ha enekTpuuecka eHeprus ¢ EBH cbc cpok ot 20 roguHu npy rapaHTHpaHa W3KyIHHa LeHa oT 485,60
JB. 3a MWh.

KbM 30 tonu 2016 ., elHONTHYEH COOCTBEHNK Ha KanuTana Ha J[pyxectBoTo e: MIO ChHJIEM A/l

2.1 ba3a 3a u3rorssine

DuUHAHCOBMAT OTYET € M3rOTBEH Ha 0a3a HCTOpUYECKa LEHA, C M3KIIOYEHHe Ha JepMBATHBHHM (DMHAHCOBH
MHCTPYMEHTH, KOUTO C€ OTYMTAT [0 CIpaBeUiuBa CTOWHOCT. OUHAHCOBHUAT OTYET € MpeAcTaBeH B ObArapcKu j1€Ba 1
BCUYKHM NOKa3aTeNU ca 3aKpbIJICHH N0 Hali-Onu3kuTe xunsna Obarapcku jiea (XU JIB.), OCBEH aKoO € YIOMEHATo
Apyro.

HssiBiieHue 32 CHOTBETCTBHE
@PunancobusT otueT Ha Conmap PAC EOOJl e u3roTBeH B ChOTBETCTBHE C MeXIyHapOIHUTE CTaHAApTH 3a

(MHaHCOBO OTUMTAHE, TaKa KaKTO ca MpUeTH 3a mpuiaraHe B Eponeiickus cpio3 (,MCPO, npueTy 3a npunaraHe B
EC?”).



Conap PAC EOO/L
[NOSICHUTEJIHA BEJIEKKHA
3a nepuona 1 sHyapu 30 ronu 2016 r.

2.2 O6001IEeHHE HA ChILECTBEHHUTE CYETOBOAHHU MOJUTUKH

a) [IpeBpbiuaHe B yyxIecTpaHHA BajlyTa

(DUHAHCOBUAT OTUET € NPEACTABEH B OBITapCKM JIEBa, KOSATO € (yHKIMOHAHATA BallyTa U BaJlyTaTa Ha IIPEACTaBsAHe
Ha JIpyxxectBoTo. CHENKUTE B 4yXISCTpaHHA BayTa MbPBOHAYAITHO CE OTPa3sBaT BbB (QYHKLHMOHAIHATA BAIyTa IO
oOMeHHMA Kypc Ha Jarata Ha cienkata. MoHeTapHUTe aKTHBU U IaCHBH, NEHOMHHHMPaHH B UyKIECTPaHHU BaIyTH
ce Mpeu34MCNsABaT BBB (DYHKIHOHAJHATA BalyTa, B Kpas Ha BCEKH Mecell N0 3aKIIOUUTENHUS OOMEHEeH KypeC Ha
bbarapcka Haponna Banka 3a mociemHus paGoTeH IEH OT CHOTBETHHs Mecell. BCHYKM KypCOBH DPa3iiMKH CE
Npu3HaBaT B OTY€Ta 3a BCEOOXBAaTHUA NOXOA. HeMoHeTapHWTE aKTUBM U IacuBM, KOMTO C€ OLEHABaT IO
MCTOpPHYECKA LieHAa Ha MpUAOOMBAaHE B UYXIECTpaHHA BAJyTa CE MPEBPBHINAT BHB (YHKIMOHAHATA BalyTa MO
0OMEHHUsI KypC KbM JlaTaTa Ha TbPBOHAYAJIHATA CleKa (PUI0OUBaHE).

0) IIpu3HaBaHe Ha NpUXOAU

[IpuxonuTe ce Mpu3HaBaT OO CTENEHTAa, B KOATO € BEPOATHO MKOHOMHYECKM IOJN3U Ja OBJAT NOJy4YEeHH OT
Jlpy»xecTBOTO M cyMaTa Ha MPUXOAA MOXe Ja Oble HaleXIHO OLEHEHa, HE3aBUCHMO OT TOBA KOra € IOJyYeHO
nnamaneTo. IIpuxoaure ce oLEHABAT 0 CHpaBeLIMBaTa CTOHHOCT HA MOJYYEHOTO WM AB/KMMO Bb3HarpaXIeHue
Ha 6a3a Ha NOrOBOPEHHTE YCJIOBHUS Ha IUTALlaHe, KaTo ce W3KII0YaT OTCTBIKH, pabaTé M APYrH OaHbLM BbPXY
nponax6ure unu Murta. J[py)KeCTBOTO aHalIu3Mpa [NOTOBOPEHOCTHTE CH 3a NpojJaxOu cropen crneuupuuHU
KPUTEPUHU, 3a J1a ONpPEAENH Jalnu AeiicTBa KaTO MPUHLMNAN MIM KaTo areHT. To € JOCTUTHaio 10 3aKJIOYEHHME, Y€
JeHCcTBa Karo MPUHLUNAT BBB BCUYKM TakuBa NOroBopeHocTH. Ilpenu na Obae NpU3HAT NPHUXOX, CIECOHHUTE
crneur(UYHN KPUTEpHH 3a MIPU3HABaHe TPsOBa CHINO fa OBbJAT YAOBICTBOPEHH:

IIpooascba na enexmpuiecmao
INpuxoauTe oT Npoaxkba Ha eNEKTPHUECTBO ce MPI3HABAT Ha MeceyHa 6a3a, cliel H3MEepBaHeTO Ha eJeKTpuyecKaTa
€Heprus, 10CTaBeHa Ha KJIMEHTa.

B) Janbuu

Texywy 0anvk 8bpxy 0oxooume

TexymuTe fJaHbYHU aKTHBH M TIACKBY 32 TEKYIIUS W MPEIXOJHU NEPHOIH Ce MPHU3HABAT M0 CyMaTa, KOSTO Ce OYakBa
na Obje Bb3CTAHOBEHA OT WWIHM IUIaTeHa Ha JaHbYHUTE BIAcTH. [Ipy M34MCIIEHHe HAa TEKYLINTEe NaHbIM Ce TpuaraT
JaHbYHUTE CTABKU U JaHbYHMTE 3aKOHM, KOUTO Ca B CMJIa WJIM Ca B 3HAUUTESTHA CTETIEH PHUETH KbM OTYETHATA JaTa.
PbKOBOJACTBOTO aHajiM3upa OTHEJHUTE MO3MLUMU B JaHbYHATA JAeKJapalys, 3a KOUTO MNpPUJIOXKUMUTE JaHbUYHU
pasnopendu ca NMpeAMeT Ha ThJKyBaHe U MPU3HaBa POBH3UH, KOTaTO TOBA € YMECTHO.

TeKyumTe AJaHBbLM CE€ NPU3HABAT AUPEKTHO B COOCTBEHUS KarMTajl (a HE B OTUETa 3a BCEOOXBATHUSA )IOXOLl), Korato
NaHBKBT C€ OTHACA 40 CTaTHHU, KOUTO Ca Ounm TNMPpHU3HATH JUPEKTHO B CcOOCTBEHHS KanuTall.

Omcpouen 0anvk 8vpxy doxodume
OTcpoueHHTEe NaHbLM ce NMpHU3HaBaT MO 0aJaHCOBUS METON 332 BCHYKH BPEMEHHM pa3fiMKM KbM OTYETHATa 1aTa,
KOWTO Bb3HUKBAT MEXIy NaHbYHATA OCHOBA HA AKTUBUTE U MACUBUTE U TEXHUTE OATAHCOBU CTOMHOCTH.

OTCquCHI/I JaHbYHU MAaCUBH C€ NpU3HABAT 3a BCUYKH obJiaraemMu BPEMEHHHU PA3JIMKH, OCBEH 10 CTENEHTA, 10 KOATO
OTCPOYEHUAT NaHBYEH MaCHUB BH3HMKBA OT IIbPBOHAYaA/THO MMPHU3HABAHE HA aKTHUB WM INaCHB OT daJl€HA CHECJKa,
KOSITO He € OM3HeC KOMOWHANHKSA U HE BIIMAE HHTO BbpPXY CUETOBOAHATA neqa.n6a, HUTO BBPXY NaHbYHATa neyajnoa
WU 3ary6a KbM MOMEHTA Ha M3BBPIIBAHC HA CACJIKaTa.

AKTHBHM TIO OTCPOYCHU JaHBLM C€ NPU3HABAT 38 BCUYKHA HaMali€MU BPEMEHHU Pa3JIMKU, IIPECHECEHU HEU3ITOJI3BAHUA
JaHbYHH KpEOUTHU U HEHU3NOJI3BAaHU JaHbYHHU 3ary614, [0 CTENEHTA, OO0 KOATO € BEPOATHO Oa € HaluLe obsaraema
neqanﬁa, cpeuly KoATO Ja ObJaT HW3MOJI3BaHH HaMaliseMUTe BPEMEHHH pPAa3JIMKH, NPEHECEHUTE HEHU3IMOJI3BaHHU
JaHBPYHH KPEOAUTH KW HEHU3IIOJI3BAHUTE IOaHBbYHH 3aFY6I/I, OCBE€H aKO OTCPOYCHHAT NaHbYCH AKTHB BB3HHKBA OT
ITbPBOHAYAJIHO NMPHU3HABAHC HA aKTHUB MJIM NACHB OT JaJiCHA CACJIKA, KOSTO HE € Ou3HeC KOMOWHALIMSA U HE BIIHsiE
HUTO BBPXY CYETOBOOHATA neqan6a, HUTO BBPXY HaHbYHaTa neyanba wiu 3ary6a KbM MOMCEHTA Ha M3BbPLUIBAHE HA
CacKara.
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llpy)KCCTBOTO U3BbPLIBA NPErJea Ha OaaHcoBaTa CTOMHOCT Ha OTCPOYCHHUTE TaHBYHU aKTUBU KbM BCAKA OTHCTHA
Jata U A HaMajlsiBa OO0 CTEIICHTA, N0 KOATO BE€YE HE € BCPOATHO Oa O0bae peain3upaHa A0CTaTb4yHa obnaraema
neqan6a, KOsITO a INMO3BOJIsIBA LIENINAA WU YaCT OT OTCPOYCHHUA NJaHBbYCH aKTHB Jia O0b/ie Bb3CTAHOBEH. HenpmHaTnTe
OTCPOYEHU NAaHBYHU aKTHBU CE€ MPEPA3IIekKAaT KbM BCSIKa OTYETHA JaTa WM C€ MpU3HaBaT N0 CTENEHTA, N0 KOATO €
CTaHajl0 BEPOATHO Oa Obae peanursupaHa Obnema obysaraemMa neqanﬁa, KOSITO J1a MO3BOJIM OTCPOYCHMA AaHBbUYEH
aKTUB J1a ObJie Bb3CTAHOBEH.

OTcpoqume JaHbYHHU aKTUBHU U IMACHUBU CE OLICHJABAT II0 JAHBYHUTE CTABKH, KOUTO CE OYaKBa Ja ObIaT B cuia 3a
nepuonaa, B KOUTO aKTUBBT Ce peannsupa WK NaCUBBT CE€ YpPE€aW, Bb3 OCHOBA Ha NAHBYHUTE CTABKH (I/I JaHbYHH
BaKOHI/I), JeMCTBaIM WY BIIE3JIH B Cujia, B 3BHAYUTECITHA CTCIICH, KbM OTUECTHAaTa JaTa.

OTCpO‘ICHI/ITe JaHbLU C€ OTHACAT OUPEKTHO B coOcTBEHUS KamnuyTalli, a HC B OTUETa 3a BCEOOXBATHUA noxond, Korato
JaHBKBT C€ OTHACA A0 CTAaTHUH, KOUTO ca Oounu MNPpU3HATU JUPEKTHO B COOCTBEHHS KanuTaJl.

ﬂpy)l(ﬁCTBOTO KOMIEHCHUpA OTCPOYEHH NaHBbYHHU aKTHBM U NACHMBM CaMO TOraBa, KOraTo MMa 3aKOHOBO IIpaBO da
npucnaaa TeKymy JaHbYHU aKTHUBU CPEILY TEKYIUX JaHbYHH IMACMBU U OTCPOYCHUTE NaHbYHM aKTUBM M INTACHUBHU CE
OTHACAT A0 HaHbLUU BbPXY A0XO0AAd, HAJIOKEHU OT €IWH U ChII JaHbYCH OpraH 3a €IHO M ChIIO AaHBYHO3AABIKECHO
npeanpusaTHe.

Hanvk evpxy 0obosenama cmoiinocm (C)
[NpuxonuTe, pasxoaute U aKTHUBUTE ce MpU3HaBaT HeTHO oT JIJIC, ¢ M3KIITOYEHHE Ha CITy4aunTe, KOoraTo:

e JI/IC, Bb3HMKBALI [PU MOKYIKa HA aKTUBU WJIM YCIYTM HE € Bb3CTAaHOBUM OT JaHbUHHUTE BJIACTH, B KOUTO
cnyqah JJJIC ce mpu3HaBa Karo 4acT OT LEHaTa Ha NpuaoOMBaHe Ha aKTHUBa WJM KaTo 4acT OT
CbOTBETHATA Pa3x0/iHa MO3ULHS, KAKTO TOBA € YMECTHO;

® B3EMaHMsTa U 3a0bJDKEHUATA, KOUTO ce oTuuTar ¢ BkmoueH JIJC.

Hernara cyma Ha JIJIC, Bp3cTaHOBMMA OT WM Ib/DKMMa Ha HaHBYHHTE BJIACTH, CE€ BKJIIOYBA B CTOMHOCTTAa Ha
B3€MaHUATA WM 3aIbJDKCHUATA B 0THETa 32 (PMHAHCOBOTO CHCTOSIHUE.

r) ®uHAHCOBH MHCTPYMEHTH — IbPBOHAYAJIHO MPU3HABAHE U MOC/IEBALIO OLIEHSIBaHe
e @MUHAHCOBHU AKTHBM
IIspBoHayasHO NpU3HaBaHe

Punancopute aktuBM B ob6xBata Ha MCC 39 Quuancosu uncmpymenmu: npusHagawe U OyeHsgawe Ce
KIacupuUUpaT Kato GMHAHCOBM aKTUBH, OTYUTAHH 110 COPaBeLIUBa CTOMHOCT B nevaubaTa win 3arybara, Wiy KaTo
32€MM M B3€MaHMs, WM KaTO MHBECTHLHMHU AbPXKaHH [0 MajeX WM KaTo (GUHAHCOBH aKTHBH Ha Pa3loOJIOXKEHUE 3a
npoaax0a, WM KaTo IepHBaTHBH, ONpeeNeHH KaTo XeKUPAIld HHCTPYMEHTH NpH e()eKTUBHO XeKHpaHe, KakTo
TOBa € MO-YMECTHO. J[pyXeCTBOTO ompezess Kiacu(pUKaluaTa Ha CBOMTE (PUHAHCOBU aKTHBH MPH MbPBOHAYAIHOTO
UM NpU3HABaHe.

DUHAHCOBUTE aKTHUBH Ce NpUu3HaBaT NObPBOHAYAJIHO IO ClpaBeliMBaTa HM CTOMHOCT IUIIOC, B cnyqaﬁ Ha
MHBECTHULIMH, KOUTO HE CE€ OTYHUTAT IO CIIpaBEAIMBa CTOMHOCT B nevayidaTa Win 3ary6aTa, pasxonure mno cuesikara,
KOUTO CE€ OTHACAT MNPIKO KbM npnno(im;aHeTo Ha (IJI/IHaHCOBI/I}I AKTHB.

[TokynkuTte unu nmpojaxx6u Ha (UHAHCOBH AKTHUBH, YMUTO YCJOBHS M3WCKBAT IPEXBLPJIAHETO Ha aKTHBA Mpe3
NepHOI OT BpeMe, YCTaHOBEH OOMKHOBEHO C HOpMAaTHBHA pa3mnopenda WM JAeWcTBallla MPakTHKa Ha ChOTBETHUS
nasap (peaoBHH MOKYIIKH), C€ MPU3HABAT Ha [jaTaTa Ha ThpryBaHe (CHeNkara), T.e. Ha 1aTarta Ha KosTo J[py»XKecTBOTO
Ce € aHra)kMpajio ia Kynu WiM npoaane akTHuBa.

DuHAaHCOBUTE aKTUBH Ha JIpY»KECTBOTO BKJIIOYBAT MAPUYHHU CPEACTBA M NMAPHIHU €KBUBAIECHTH, THPIOBCKH H APYTH
B3E€MAaHUs1, NPEJOCTaBsIHU 3a€MH U IPYTH (PUHAHCOBU aKTHBH.



Conap PAC EOOJ
NOACHUTEJIHU BEJIEXKA

3a nepuoja 1 siHyapu 30 roHu 2016 1.

IMocnenBauo oueHsiBaHe
[TocnenpamioTo olieHsBaHEe HA (bI/IHaHCOBI/ITe aKTWBH 3aBUCH OT TAXHATa K)'IaCI/I(I)I/IKaHI/I}I, KaKToO cjieaBa:

3aemu u 83emanus

3aeMuUTe U B3EMaHHUsITa ca HelepUBATUBHU (PUHAHCOBU aKTHBU ¢ (PUKCUPAHM WM ONpEAENAeMH IUIALIAHHSA, KOUTO
He ce KOTHUpaT Ha akTUBeH nasap. Cliel MbpBOHAYAIHOTO MM NPH3HABaHE, 3aEMUTE W B3€MaHMATA C€ OLEHSBAT 110
aMOpTH3UpaHa CTOMHOCT, C M3IOJ3BaHETO Ha Meroja Ha edektwBHus juxseH mnpoueHT (EJIIT), Hamanena ¢
NpoBU3UATa 3a o0e3leHKa. AMOPTU3MpaHaTa CTOWHOCT C€ M3YMCNIABA KaTo C€ B3€Mar 0] BHMMAaHHE BCAKAKBH
IWUCKOHTH WM TPEMHM NpY NpUAOOHMBAHETO M TAKCH, WM pasXxolH, KOMTO ca HepasmenHa uacT oT EJII
Amoprusaumsrta no EJIII ce Bkio4Ba BB (PUHAHCOBHTE MPUXOIM B OTYETA 3a BCEOOXBATHHA NOXOH. 3arylwure,
Bb3HMKBAIIM OT 00€31EHKa, Ce MPU3HABAT B OTUYETA 32 BCEOOXBATHHMS TOXO/1 KaTo APYTH Pa3Xxolu.

OTnucBaHe Ha (l)l/lHaHCOBH AKTHBH

DuHAHCOB aKTUB (WJTH, KOTaTO € MPUJIOKIMO, YacT OT (PMHAHCOB aKTUB WM YacT OT TPyIa OT CXOAHU (PUHAHCOBH
aKTHBH) ce OTIIHCBA, KOraTo:

e JOTOBOPHHTE [paBa BbPXY MApUYHHUTE MOTOLM OT (PMHAHCOBUS AKTHB Ca U3TEKIIN;

e JIOrOBOpHMTE IIpaBa 3a NOJyyaBaHEe Ha MapyUYHU IOTOLHU OT (PUHAHCOBUA AKTHB Ca NPEXBLPJIEHH HUIIH
JpyKecTBOTO € MPHENO 3aXbJDKEHHETO N MUIATH HAITBJIHO TIONTYYEHUTE NApHYHYU MOTOLH 6e3 ChILECTBEHA
3a0aBa KbM TpeTa CTpaHa upe3 clopasyMeHHe 3a MpexBbpisHe; Npu koeto (a) HpyXecTBoto €
MPEXBBPIINIIO B 3HAYMTENIHA CTENIEH BCUYKH PUCKOBE U MOJI3H OT COOCTBEHOCTTA BbPXY (DMHAHCOBUSA aKTHUB;
wiu (6) JIpyXecTBOTO HUTO € MPEXBHPJIMIO, HUTO € 3ama3vio B 3HAUYMTENHA CTENEH BCHYKHM DUCKOBE U
MOJI3U OT COOCTBEHOCTTa BbPXY (PMHAHCOBMS aKTHUB, HO HE € 3aMa3uiio KOHTPOJa BbPXY HETO.

Obe3ueHka Ha GUHAHCOBH AKTHBH

KbM Besika oTdyerHa nara JIpy»ecTBOTO TMpaBW MNpelieHKa Jalli ChLIECTBYBAT OOEKTUBHM JOKa3aTeJICTBA, Y€ JaleH
(MHAHCOB aKTHB WM Ipymna OoT (MHAHCOBU aKTUBHM MOXe 1a ca obe3ueHeHH. OUHAHCOBUAT aKTHUB WM IpymnaTa oT
(MHAHCOBY aKTHUBH Ce CUMTa 3a O0E3LEHEeHM, KOraTto ChINECTBYBaT OOCKTMBHM [OKA3aTeNCTBa 3a OOE3LEHKa B
pe3ynaTaT Ha €JHO WJIM MOoBeYe ChOMTHSA, KOMTO Ca BB3HUKHAIM Clie[ ObPBOHAYAIHOTO MNPU3HABAHE HA aKTHBA
("cpOuTHe 3a MoHeceHa 3aryba") u ToBa chOMTHE 3a TIOHECEHa 3aryba OKa3Ba BIUSHUE BbpPXY OYaKBaHUTE ObIELIH
Mapy4YHY MOTOLM OT (PMHAHCOBHS aKTWUB WJIM rpynaTta OT (PMHAHCOBHM aKTHBHM, KOWTO MOrar Ja ObJaT HaAEKIHO
oueHeHH. Jloka3aTencTpara 3a 00e3LeHKa MOTaT 1a BKIIOYBAT MHAUKALMY, Y€ JTBKHHULIK WIH IPyna OT UIbKHULM
U3IUTBAT CEPUO3HU (PMHAHCOBU 3aTPyIHEHUs WK Ca B HEM3MbJIHEHHE WM TPOCPOYHe NMPH M3IIIAIAHETO HA JIMXBH
WM TJIAaBHHLM, WIA BEPOATHOCT Ja OOABIT HEMIaTe:KOCMOCOOHOCT/CBBPX3aTbIKHATIOCT WM Ja MpeArpueMar
(¢1MHaHCOBa peopraHu3alys, WK KOraTo HaOJOfaBaHH NaHHM WHAMKUPAT M3MEPHMO HaMajeHUE B OYaKBaHUTE
ObeIM MapUYHM MOTOLM, KaTo HampuMep MPOMEHH B MPOCPOYMATA MM WKOHOMHYECKH YCJOBMS, KOUTO ca
CBBP3aHU C HEU3ITBJIHEHUS OT CTPaHa Ha JUThKHHLMUTE.

Dunanco8u akmugy, OMYUMAHYU N0 AMOPMUIUPAHA CINOUHOCH

3a (MHaHCOBH aKTUBH, OTYUTAHHM II0 aMOPTU3MpPAHA CTOMHOCT, JIpyKEeCTBOTO ITbPBO MPELEHABA AU ChLIECTBYBAT
06GEKTUBHHM N0Ka3aTeJCcTBa 3a 00e3LeHKa HHAMBUIYaTHO 33 (PUHAHCOBM aKTHBHU, KOMTO Ca CbLIECTBEHU MOOTAEIHO
WIM KOJEKTHBHO 3a (MHAHCOBM aKTHBM, KOMTO HE Ca ChLIECTBEHH MNOOTHENHO. AKO ce OMpenleiH, ue He
ChIUECTBYBAT OOCKTHBHU JOKa3aTeNcTBa 3a 00e3LEHKa Ha MHIMBUIYAJIHO OLEHSBaH (UHAHCOB aKTUB, HE3ABHCHMO
Jaji TOM € ChILECTBEH MJIM HE, aKTUBBT C€ BKJIIOUBA B Ipyna OT GUHAHCOBHM aKTUBH ChC CXOJHH XapaKTEPUCTHKHU Ha
KpeIUTEeH PUCK U Ta3u Ipyma OT QUHAHCOBH aKTHBHU Ce OLCHBA 3a 00€31[eHKa Ha KOJIEKTHBHA 06a3a. AKTUBH, KOUTO
Ca OLIEHEHH 3a 00e31eHKa MHIMBUAYATHO U 33 KOUTO 3arybara oT o0e3LeHKa € U IpobxaBa Ja ObJe NpU3HaBaHa,
He ce BKJIIOYBAT B KOJIEKTHBHATA OLICHKA 32 00€3IEHKa.

Axo chllecTByBaT OOCKTUBHM IOKa3aTeJICTBa, Ye € BBb3HMKHANA 3aryba oT o0e3lleHka, cymara Ha 3arybaTa ce
OLIEHsBA KAaTO pasjMKaTa Mexnay 6ajjaHcoBaTa CTOMHOCT Ha aKTHBA M CeraliHaTa CTOMHOCT Ha OYakBaHUTE ObAeLIM
NapuyHM NOTOLM (KaTo ce M3KIIYBAT ObIEIlM OYaKBaHHW 3ary0W IO 3aeMH, KOMTO BCE OLIE He ca [OHECEHM).
CeramHara CTOHHOCT Ha O4yakBaHWTe ObJELIM MAPUYHH NOTOLM C€ IHCKOHTHpA MO NMbpPBOHAYaAIHUA €(PEeKTHBEH
JIMXBEH NPOUEHT Ha (UHAHCOBUTE aKTHBU. AKO 3aeM MMa IUIaBalll JIMXBEH NPOLEHT, IPOLEHTHT Ha JHMCKOHTUPAHE
3a OLEHKa Ha 3ary0ara oT 00e31eHKa MPeCTaBIiABa TEKYIIUAT e(PEKTUBEH JIMXBEH NPOLIEHT.
BanaHcoBara CTOMHOCT Ha aKTHBa ce HaMaJIsBa Ype3 M3IOJ3BaHe Ha KOPEeKTUBHA CMETKA M cymara Ha 3arybara ce
npU3HaBa B OTYeTa 3a BCeOOXBAaTHHA HOXOA. [lpuxomure OT JNHMXBHM NPOAbIKABaT Ja C€ HAUYMCIABAT BBPXY
HamaseHaTa OajJlaHCOBa CTOMHOCT KaTo ce W3IOJI3BA JIMXBEHHS MPOLIEHT, KOMTO € M3MO0J3BaH 3a JUCKOHTUpaHe Ha
ObIeLMTe NApUYHU MOTOLM 3a LEJUMTe Ha OLeHKa Ha 3arybaTa oT obe3ueHKka. [IpuxoauTe OT JHMXBHU €€ OTpassBaT
10
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KaTto 4acT oT (i)PIHaHCOBI/ITe npuxonu B OT4YETa 3a BCeOOXBAaTHHUA J0XO/. BaeMI/ITe, Hapea CbC CBBP3aHUTE C TAX
NNPOBH3HH, CE€ OTIHCBAT, KOrato HE ChLICCTBYBa PEAJIMCTUYHA BB3MOXXHOCT T€ 1a Obaar 01>6paH1/1 B Obaeule u
BCUUKHU 00e3neyeHus ca peaiu3upaHy Wik ca ounu MPEXBHPJICHU Ha I[p}/)KCCTBOTO. AKo B mocienBaila rojauHa,
cymarta Ha OYaKBaHaTa 3ary6a oT o0e3lLieHKa ce YBEJIMYM WM HaMmaliee, nopagu C’bGI/lTI/Ie, Bb3HHMKBAIIO CJIEO
IMPU3HABAHETO Ha 06€3H3HKaTa, MOo-paHO TIpH3HaTaTa 3ary6a oT ofe3leHKa ce yBEIMYaBa MM HamajisgBa 4pes3
KOpPEKLUsAs B KOPEKTHBHAra CMETKa. Ako Obzemo oTnucBaHe ObJe BB3CTAHOBEHO Ha TO-KbCEH erTail,
Bb3CTAHOBABAHETO CE€ MPHU3HABA B neyanbara uin 3ary6aTa.

e (MUHAHCOBH NACHBH

prsonaqa.uﬂo NpH3HaBaHe H OLICHSABAHE

DunancoBuTe nacuBu, B obxBara Ha MCC 39, ce knacuduuupaT kato (HHAHCOBM INACHBH, OTUUTAHU 110
CIpaBeInBa CTOMHOCT B nevantaTa Wiy 3arybara, WK KaTo 3a6MH 1 IPUBJICYEHU CPEJICTBA, WK KaToO JEPUBATUBH,
KOUTO ca e(peKTUBHM Xe[UKHpAllyl MHCTPYMEHTH, KaKTO TOBa € TI0-yMECTHO. JIpYy)KECTBOTO Ompenens
kjacuyKauusITa Ha CBOUTE ()MHAHCOBH MACKHBY TIPH THPBOHAYATHOTO UM TIPU3HABAHE.

PUHAHCOBUTE MACHBYU CE MPU3HABAT MBPBOHAUATHO MO CHPABEIMBATA MM CTOMHOCT, IUTIOC, B CIy4ail Ha 3aeMH M
NPYBJIEYEHH CPEICTBA, Pa3sXOAUTE IO CHENIKATa, KOMTO C€ OTHACAT HPsSKO KbM HpHIOOMBaHETO Ha (PUHAHCOBMA
HacHB.

DUHAHCOBUTE NMACUBU Ha J:[py}KCCTBOTO BKJIFOYBAT TbPIrOBCKH U APYTH 3aAbJDKCHUSA U JIMXBOHOCHU 3a€MHU.

IMocnenBaiuo oueHsABaHe
ITocnenBainoTo oleHsABaHe HAa (PUHAHCOBUTE MACHBH 3aBHCH OT TAXHATA KJIACH(UKALIUS, KAKTO Cle/iBa:

3aemu u npueneyenu cpedcmsa

Cnen mbpBOHaYalHOTO WM TPH3HABaHE, 3aEMUTE W IPUBJEYEHUTE CPEACTBA Ce OLEHSBAT [0 aMOPTU3UpaHa
CTOMHOCT npu u3non3BaHe Ha Mertoja Ha EJIII. IlewanGure u 3aryOute OT 3aeMHM W TNPHUBIIEYEHU CPEJACTBA Ce
Npu3HaBaT B nedandara 1 3arybara, KOraTo MacMBbT CE OTIUCBA, KAKTO U Ype3 Mpolleca Ha aMOpTH3aLKAL.

AMOpTH3MpaHaTa CTOMHOCT Ce M3UHCIABA KAaTO Ce B3eMAT MOJ BHUMAaHWE BCSKAKBM JIMCKOHTH MM TNPEMUH TPH
Npua0OHUBAHETO U TAKCH, WK Pa3XOAH, KOUTO ca HepasneiHa yact ot EJITI. Amoprusauusita no EJIIT ce BkmouBa
BbB (DUHAHCOBHMTE Pa3XOIM B OTHYETA 3a BCEOOXBATHHA JIOXOI WM B CTOMHOCTTa Ha IbJIrOTpaliHUTE MaTepUaHH
aKTHMBH, aKO pa3XxonsT € B cboTBeTCTBUE ¢ MCC 23 Pazxodu no 3aemu.

OTnucBane
DHHAHCOB NAacHB CE OTIMCBA, KOraTo TOM € IOraceH, T.e. KOraTo 3aIb/DKEHHETO OMpelesieHO B J0roBopa e
OTIaZHAIO UJIU € aHYJIUPaHO WM CPOKBT MY € U3TEKbJI.

Koraro cbuiecTByBall (pUHAHCOB macuB ObIE 3aMEHEH C APYr OT ChINMSA KPEAUTOP HPH 3HAYMTENHO PasNdHH
YCIOBHMS WIIM YCJIOBUATA HA CBIIECTBYBAallMsA TNacuB ObJaT CHLIECTBEHO MOAM(HULMpPAHM, Ta3u 3aMsHa WM
Moau(puKauus ce TpeTUpa KaTo OTIMCBaHEe Ha IMbPBOHAYANIHUS T1ACUB W IPU3HaBAHE HA HOB ITACHB, a pa3jiUKaTa B
CbOTBETHUTE 0aNlaHCOBU CTOMHOCTH ce MpU3HABa B nevanbarta Wiy 3arybara.

DuHAHCOG TU3UNZ

pr)KeCTBOTO € CTpaHa Mo CKJIFOYE€HM OOrOBOPH 3a Q)HHaHCOB JIM3UHTI B Ka4€CTBOTO CHU Ha JIM3HHIOMOJIy4aTell.
DUHAHCOBUAT JIU3UHT, NIpU KO#TO Cce Tpchq)epHpa KbM APYKECTBOTO CHUIECTBEHATA YAaCT OT PUCKOBE U CTOMAHCKU
MOJI3W, MpPpOU3THUYaIIHh OT co6CTBEHOCTTA BbpXY aKTHhBa IOI (anchos JIN3UHT, C€ KamuTajiu3upa B OT4HETA 3a
(bI/IHaHCOBOTO CbCTOSIHUE Ha JIM3UHIONOJNydaTesid, KaTo C€ IpPEACTaBs KaTO MMOTH, MallMHA H 06opynBaHe.
banaHcoBara CTOMHOCT Ha JIM3UHIOBUTE aKTHBM CE ONOBECTABA IO - HHUCKAaTa OT ClipaBejiMBaTa CTOMHOCT U
HACTOALIATa CTOMHOCT HA MMUHUMAJTHUTE JIM3UHTOBH IUTaIaHus. JIM3UHTOBHTE TUIaliaHyuAa CbObPXKAT B ONPEACIICHO
CbOTHOLICHHE (bl/IHaHCOBI/IX pasxon (JII/IXBaTa) U MNpucniagamara ce 4acCT OT JIM3UMHIOBOTO 3aIbJDKCHHE (FJ'IaBHI/ILla),
Taka 4€ Ja C€ IOCTUrHE MNOCTOSAHEH JIMXBEH IMPOLEHT 3a OcCTaBallaTa HEW3IJIaTeHa 4YacT OT TrJIaBHULATa Mo
JIM3UHIOBOTO 3aabiDKeHue. JIuxBeHuTe pasxoau €€ BKIOYBAT B OTYETA 3a nevajgbara WiId 33['}/68'1'3 H Apyrusa
BCEOOXBATEH J0XO KaTo (l)I’IHaHCOBI/I pasxonu.

HpI/IHOGI/ITI/ITe non Q)HHaHCOB JIM3UHI' aKTUBU C€ aMOpPTU3MpAaT Ha 0aza MmoJyie3HUs KMBOT HA aKTUBA U B PaMKHTE Ha
JIM3UHTOBUA CPOK.

11



Conap PAC EOOJ§
[MOACHHUTEJIHHU BEJIEKKH
3a nepuona | sinyapu 30 tonu 2016 1.

1) JlepuBaTUBHHM (PUHAHCOBH UHCTPYMEHTH

Hp}')KGCTBOTO H3MNO0JI3Ba OCPUBATUBHHU (I)I/IHaHCOBI/I MHCTPYMCHTH KaTO JINXBEHM CyaroB€ 3a X€IKMpaHC Ha
PUCKOBETE, CBBP3aHA C NMPOMEHUTE B JIMXBEHUTE NPOLEHTH. Te3u ACpUBAaTUBHU (bPIHaHCOBI/I HMHCTPYMEHTH C€
MpU3HaBaT MMbPBOHAYaJIHO 110 CIIipaBeaIMBa CTOMHOCT Ha JaTtaTa, Ha KOSTO € CKIIFOYEH ACpUBaTUBHUS JOTOBOP. Cnen
MbPBOHAYAJIHOTO CH MNpPHU3HaBaHE, ACPUBATHUBUTE CE€ OLEHABAT IO CHpaBeIJiMBa croitHocT. Te ce OTUMTAT Karo
aKTHUBH, KOTraTO CripaBe€JjiMBara CTOHHOCT € IMOJIOKUTEJIHA M KaTo MacHBU, KOraTto cCIpaBeaauBaTa CTOMHOCT €
OTpHUAaTEIHa.

[Teyanbure unu 3ary6m‘e, Bb3HUKBALIKA OT NPOMEHU B CIIpaBEyiuBaTa CTOMHOCT Ha ACpUBAaTUBUTE, CE€ NPHU3HABAT
JUPEKTHO B nevanbaTa uin 3ary6aTa 3a CbOTBECTHHUA OTHETEH INEPUOI.

Koraro nepuBaTUBHMS MHCTPYMEHT € OOBBP3aH € IBJITOCPOYHM aKTHBHW/TIACUBM, TOH CE€ MpENCTaBs W3IS0 KaTo
I'bJITOCPOYEH aKTHUB/TIaCHB KbM JaTaTa Ha OayiaHca.

JonenHutenHa uH(opMauus 3a ChpaBeyiMBaTa CTOMHOCT Ha [OTOBOpPHUTE 3a Cyall Ha JIMXBEH MPOLEHT €
npejcraseHa B benexka 18.

e) Komnencupane Ha puHaHCOBH HHCTPYMEHTH

DUHAHCOBHUTE aKTUBU U (t)I/IHaHCOBI/ITe nacuBHU C€ KOMIICHCHPAT U HETHATa CyMa C€ NpeACTaBsd B 6ancha, Korato u
CaMO KOrarto, € HAIMLEC IPpUIUYCCKHA YIPAXHACMO IPaBO 3a KOMIICHCUPAHE Ha NMPU3HATUTE CYMH H pr)KeCTBOTO
UMa HaMEpPEHHME 3a ypeKIaHE Ha HETHa 6338, WM 3a €JHOBPEMEHHO pealiM3MpaHC Ha aKTUBUTE U YPEXKIAHE Ha
NnacuBUTE.

)K) OueHsiBaHe Ha cnpaBeaauBa CTOMHOCT

Jlpy>XecTBOTO OLIEHsBa CBOMTE (PUHAHCOBM MHCTPYMEHTH KaTO [EpHUBaTMBM IO CIIPaBeUIMBa CTOMHOCT KbM
oTyeTHaTa nata. CrpaBeUIMBUTE CTOMHOCTH Ha (pMHAHCOBUTE MHCTPYMEHTH, OLIEHEHU [0 aMOPTH3MPaHa CTOMHOCT,
ca ornoBecTeHM B besexka 18.

Cnpasezmmaara CTOHHOCT € LieHaTa, KOsITO 6u O6una noJjiy4y€Ha OT npouan(6a Ha aKTHUB WJIH IUIaTCHA 3a NPEXBDBPJISIHE
Ha MacuB B oOuyaiiHa chenka MEXIY MasapHu Y4YaCTHHLIM KbM JlaTaTa Ha OLICHKaTa. OueHsIBaHETO O crpasejinBa
CTOMHOCT C€ 6a314pa Ha MNOpeanojoXECHHUETO, Y€ CACIKaTa 3a npouanc6a Ha aKTHUB WK NPEXBHPJIAHE HA MAacHUB CE
OCBHILICCTBsABA:

e  Ha OCHOBHHJ Na3ap 3a CbOTBETHMS aKTUB WJIM NTACUB, UIIH
®  IpM OTCHCTBME HA OCHOBEH I1a3ap, Ha Hall-U3roAHuUs Na3ap 3a CbOTBETHHUs aKTUB WJIU ACHB.
OCHOBHHMAT UM Hal-W3TOJHUAT Masap TpAOBa Ja ObAe AOCTbIIEH 3a J[pyixecTBOTO.
CrnpaBeanyBaTa CTOMHOCT Ha akTHB HJIM IIaCHMB CE€ OLEHABA KaTO C€ MpPaBAT MNPEANONIOKEHHS, KOUTO MasapHU

y4yacTHHLM OMXa HalpaBWIM MPH ONpeeiiHe Ha [ieHaTa Ha aKTHBA WJIM MacuBa, KaTo ce NpueMa, 4e Te AeicTBaT B
CBOsI Hail-noOBbp MKOHOMHYECKH HHTEPEC.

I[py}KCCTBOTO HU3MO0JI3Ba OLECHUTEIICKA METOIH, YMECTHH NIPH O6CTOSIT6JICTBaTa, 3a KOMTO UMa JOCTaTb4YHO JaHHHU 3a
OLEHsABAaHE Ha CcrpaBeavBara CTOMHOCT KaTto ce MaKCHMHU3HUpa M3MOJI3BAHETO HA TNOAXOIAINA HaOonaBaHU
BXOASAIHN JAaHHU U €€ CBEXa 10 MUHUMYM HM3IOJI3BAHETO HAa HeHabJIro JaBaHu BXOASAIIN TaHH

BcyukM akTUBY M TACHUBH, KOUTO €a OLIEHEHM II0 CIpaBeINBa CTOMHOCT WM 3@ KOMTO CE M3MCKBA OTNOBECTABAHE HA
CrpaBe/uluBa CTOMHOCT BbB (PMHAHCOBHSA OTHET, Ca FPYNMpPaHK B KATErOpHU CIOPEN HepapXusaTa Ha CIpaBeInBaTa
CTOWHOCT, KaKTO € OIMCAHO I0-J0Jy, Bb3 OCHOBA Ha Hali-HHUCKOTO HMBO U3IOJI3BAHU BXOILIM NaHHH, KOUTO UMAT
3HAYUTENTHO BIUSHUE MPH OLICHABAHETO HA CIIPABEUTUBATA CTOMHOCT KaTo LISUIO:

e Huso 1 — M3nomspar ce koTupaHu (HEKOPUTHPAHU) LIEHH HAa aKTHBHM Ma3apy 3a UICHTHYHU aKTUBH WIH
MacuBU

L4 Hugo 2 — prmaraT C€ OLICHUTEJICKU METOIU, IIPHU KOUTO Hal-HUCKOTO HUBO W3MOJ3BaHU BXOAALUY JIaHHHU,
CbIIECTBECHU 3a OLICHKATa IO CrpaBeajinBa CTOMHOCT, ca Ha0JII0JaBaHu WK NpsAKO, UJIH KOCBEHO

A4 Huso 3 — M3mon3Bart ce OleHUTENCKH METOOH, ITIPU KOUTO Ha#-HUCKOTO HHUBO U3IOJ3BAaHU BXOIALUM JAHHHU,
CBHILIECTBEHU 3a OLICHKATA I10 CIIpaBEAIMBa CTOHHOCT, ca HeHaO0JII0 TaBaHH.
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Conap PAC EOO/J}
MMOSICHUTEJIHU BEJIEKKHA
3a nepuona 1 sxyapu 30 ronu 2016 1.

3a aKTUBUTE M MAcHBHTE, KOUTO CE OLEHABAT PEryJIAPHO IO CHpaBelUIMBa CTOMHOCT, JIpyKECTBOTO Mpepasriexia
KaTeropu3MpaHeTo WM Ha CHOTBETHOTO HHMBO OT HepapxusTa Ha CHpaBeiMBaTa CTOMHOCT (Bb3 OCHOBAa Ha Haii-
HHCKOTO HMBO M3IM0JI3BaHH BXOMIAIIM JaHHU, KOUTO UMAT 3HAYMTENIHO BIUSHHE MPY OLECHABAHETO Ha CIIpaBeInBaTa
CTOMHOCT KaTo LIJI0) KbM Kpas Ha OTYETHHS MEPUOX M Omnpeness Najlk uMa HeOoOXOAMMOCT OT U3BbPIUBAaHE Ha
TpaHcdep(i) OT €aHO HUBO B IPYTO.

PvkoBoacTBOTO Ha pr)KCCTBOTO onpenenas NmOJUTHKUTE U NPOLCOAYPHUTE, KOUTO C€ MpujiaraTr o OTHOLICHHE Ha
PEryJIIpHATE OLEHKHU 0 CIipaBEAIuBa CTOMHOCT KaTo T€3U Ha JAC€PUBATUBHH Cl)I/IHaHCOBI/I HHCTPYMEHTH.

OG6MKHOBEHO 3a OLEHSIBAHETO Ha CIPaBeJIMBaTa CTONHOCT Ha CHIIECTBEHUTE aKTUBH KAaTO IE€PHBATHBHU (QHHAHCOBH
HUHCTPYMEHTH C€ aHTa)XupaT BbHIIHM HE3aBHCHMH OLICHHTENH KaTo HeOOXOAHWMOCTTa OT TAX Ce NpEeLeHsBa BCAKa
roJiMHa OT PbKOBOACTBOTO Ha [pyXecTBOTO. BBHIIHUTE OLEHHTENH ce M30MpaT Ha 6a3a Ha TeXHUA NMpodecuoHaneH
OINUT, KayecTBa M pemyTtaimsa. Ciiel 0oOCHXKIOaHE ChC CHELUATMCTHTE-OLEHUTENH, PBHKOBOJACTBOTO peElllaBa KOU
OLIEHUTEJICKM METOIM 1 BXOSIIM NaHHU Ca Hali-yMeCTHH Jia ObJaT M3MO0A3BaHU MPU BCEKH KOHKPETEH CiTyyai.

KbM Bcsika oT4eTHA Jara, pPpbKOBOACTBOTO IpaBH aHaJIM3 Ha U3MCHCHHUATA B CTOMHOCTUTE HA aKTUBHUTE U MACUBUTE,
KOHWTO MOAJIEKAT Ha NPEOLCHABAHE ChIJIACHO CYETOBOMHMUTE IOJIUTHKH HaA Hp}’)l(eCTBOTO. Tosa BkIOUBa nperjen Ha
KJIIOYOBUTE BXOIALIUW JaHHHU, U3MNOJI3BaHU B IIOCJE€IHATa OLICHKAa W CPpaBHABAHETO MM C NoAXxoAfAlla HCTOpHUYECKa
I/IH(pOpMaLlI/I}I KaTO CKIIFOYEHHU OOTOBOPH H APYrd NMOAXOMALIM HOKYMEHTH. Croio TakKa, pPbKOBOACTBOTO, CbBMECTHO
CbC CIIEHHUATUCTUTE-OUCHUTEIIN, CpaBHABA NPOMEHUTE B ClpaBelJiMBaTa CTOMHOCT Ha BCEKHM aKTHUB WM MACUB C
NOAXOAAIN BbHIIHK U3TOYHHIIM, 3a Aa NPELUCHU JaJid MPOMEHUTE Ca pa3yMHHU.

3a LenuTe Ha OMOBECTSBAHETO HA CIIPABETMBATA CTOWHOCT, [[pyKECTBOTO ONpenels pasiuyHU KJIACOBE aKTUBH M
MacvBU B 3aBUCUMOCT OT TAXHOTO €CTECTBO, XapPaKTEPUCTUKHM U PHCK M OT ChOTBETHOTO HHMBO OT Hepapxuara Ha
CrpaBeyIuBaTa CTOMHOCT, ONKcaHa To-Trope.

3) OcHOBeH KanuTaj

OCHOBHUAT KaIuTan € MNpeACTaB€H MO0 HOMHUHAJTHATa CTOMHOCT Ha M3JaJEHUTE W TuIaTeHu AsioBe. [locThIuieHuATa
OT U3JAaJEHHU IJIOBE HAJ TAXHATA HOMUHAJTHA CTOMHOCT C€ OTYMTAT KaTo HpeMHﬁHH pe3€pBH.

u) UmMoTH, MaLlLIMHK B CHOPBIKEHUs

I/IMOTI/ITC, MAaIIVMHUTE U CHOPBKECHUATA CE€ OTYMUTAT 110 LI€HA Ha HpI/IIIO6I/IBaHC, HaMaJICHa C pasMepa Ha HaTpynaHata
aMopTU3alua 1 3ary6a oT 0663HGHKa, 4dKO MMa TaKHuBa. LIeHaTa Ha npm[o6uBaHe BKJIIOYBA Y pasxoJy 3a NoJAMsHa Ha
4acTH OT MAIIMHUTE U CBOPBXKEHUATA M PasXodd MO 3a€MH IO OBJITOCPOYHH AOTOBOPU 3a CTPOUTEJICTBO, NPU
YCJIOBHE, Y€ OTIrOBapAT Ha KPUTECPUUTE 34 NPU3HABAHC HA aKTHUB. HpI/I U3BBPUIBAHE Ha pa3Xxoau 3a OCHOBEH IPEryIea
Ha MallMHa WWIn CbOPBIKEHUE TE€ CE BKIIIOYBAT B OayaHcoBaTa CTONHOCT Ha ChOTBETHHUS aKTHUB KaTo pasxonu 3a
NoAMsiHa, IpU YCJIOBHUE Y€ OTrOBapsAT HA KPUTECPUUTE 3a IIPU3HABAHE HA AKTHB. Beuuku AOpYyTry pasxonu 3a pEMOHT U
noaapbiKKa ¢€ Mpu3HaBaT B OTYETaA 3a BCEOOXBATHHUSA JI0XOM B nepuoaa, B KO#TO ca U3BBPILIECHHU.

Pasxonmure 3a akTUBM B MpOLIEC HA M3rPaXK[IaHe C€ KaMUTAJIM3UPAT, KOraTo WHXKEHEPHHUTE IUIaHOBE Ca TOTOBH WIIH
JpyecTBOTO € NpUIOOUIIO PAa3PEIUTENIHO 33 CTPOEXK OT OGHMLMATHUTE BIACTH, WK BeUe € 3aro4Hajio CTPOUTETHH
pabotu. B pa3xonute 3a npunoOuBaHe Ha aKTUBH Ca BKJIFOUEHH PAa3XOIHUTE MO CHITBTCTBAIIM AEHHOCTH, yCKaHETO B
€KCIIoaTalMsa, Pa3XOAMTEe MO 3a€MU 3a MEepHOJa Ha CTPOMTENCTBO, KAKTO W BCHYKH IPYTH TPEKH Pa3Xolu.
PasxoauTe 3a npuaoOuBaHe Ha aKTHBM BKJIFOYBAT M HAYMCIIEHUs Ha 6a3a JOrOBOPEHOCTH C HOCTABYMLIM M €Tara Ha
3aBBPIIEHOCT Ha CTPOUTENICTBOTO.

AMOpTI/I3a1II/II/ITC ce U34ucaABaT Ha 0a3a Ha JIMHEHHWS MEeTOoN 3a CpOKa Ha INOJIC3HUA XUBOT Ha aKTUBUTE, KOUTO Ca
ONpEOCICHU KaKTO cienBa:

Crpaiy ¥ ChbOPBKEHHs 20 ropuHHA

MmoT, MallMHa U ChOPBKEHHE Ce OTIHCBAa NpH MpoAax0ara My WM KOraTo HE Ce OYakBaT HUKAKBU ObIEIIH
UKOHOMHMYECKH W3rOAM OT HETrOBOTO M3MOJI3BAHE WIH MPH OCBOOOXIaBaHe OT Hero. IleyanOuTe uiu 3aryOwuTe,
Bb3HMKBAIIM IIPH OTIHCBAHETO Ha aKTWBa (NPENCTABNSABAIIM pa3/idKaTa MEXIy HETHHTE MNOCTBIUIEHHS OT
npozax0aTa, ako UMa TakuBa, U GajlaHCoBaTa CTOMHOCT Ha aKTHBa) Ce BKIIOYBAT B OTUETA 3a BCEOOXBATHHS I0XO,
KOTaTO aKTUBBHT ObJIE OTIIHCAH.
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MOACHHUTEJIHU BEJEXKHA
3a nepuona 1 suyapu 30 ronu 2016 1.

B Kpasd Ha BCsKa q)HHaHCOBa roavHa c€ U3BbpLIBA MNPErjae€a Ha OCTATbYHHUTE CTOﬁHOCTI/I, MOJIC3HUA KHUBOT U
npujiaraHuTe METOAM Ha aMOpTH3alldsid Ha AaKTUBATE M aKO OYaKBaHMsATa C€ pasju4yaBaT OT TNPCAXOAHHUTC
ﬂpH6HH3HTe.HHI/I OLICHKH, NNOCJICAHUTE CE NTPOMEHAT B Obaemu nepuoau.

i) Pazxoau no 3aemu

Pasxomy no 3aemu, NpSKO CBbP3aHU ¢ MPUAOOMBAHETO, U3TPAXKNAHETO WM IPOM3BOACTBOTO HAa AKTHB, KOHMTO IO
HeoOXOAMMOCT OTHEMa 3HAuWTENIeH MEepuoji OT BpeMe, 3a [a ce TMOArOTBM 3a NpEeNHA3HAYeHHeTO CH WM 33
npoaax6ara CH, ce KauTAIH3UpaT KaTo 4acT OT HeroBara lieHa Ha npuao6uBaHe. BCHUKM JpYrH pasXoiH 10 3aeMH
Ce OTYHMTAT KaTO Pa3XoJ B NepHO/a, B KOUTO Bb3HHKBAT. Pa3xouTe 10 3aeMy BKJIIOYBAT JIUXBUTE U JPYTH Pa3sXoiH,
KOMTO JIpy)KeCTBOTO M3BBPILBA BbB BPb3Ka C MOJNY4aBAHETO HA MPHBIICYCHH CPECTBA.

K) O0e3ueHKa Ha HePUHAHCOBH aKTHBH

KoM Becska oTyeTHa nata, [pykecTBOTO OLEHSABA JalM ChIIECTBYBAT MHIMKALWY, Ue NaJeH aKTHB € o00e3leHeH. B
Cllyyal Ha TakuMBa MHAMKAlLM¥ MIIM KOTaTo Ce M3MCKBA €XKErofieH TecT 3a 00e3LEHKa Ha JaJleH akTuB, JIpyXKecTBOTO
ompefieisi Bb3CTAHOBMMATa CTOMHOCT Ha TO3M AKTHB. Bb3CTaHOBUMAaTa CTOMHOCT HAa aKTHBA € MO-BHCOKATA OT
CrpaBe/uInBaTa CTOMHOCT, HaMajleHa C pa3XOoAuTe 3a Npojax0a Ha akTHBAa WM Ha OOEKTa, reHepupall NapuuHU
norouu (OI'TIIT) u croifHocTTa My ynotpe6a. Bbh3cTaHOBMMaTa CTOMHOCT ce Ompe/esis 3a OTAENeH aKTHB, OCBEH B
cliyuai, ye NpHu M3MOJI3BAHETO HA aKTHBA HE CE FEHEPHPAT NapWYHM MOTOLM, KOMTO Ja Ca B 3HAYMTEJIHA CTEMEH
HE3aBUCHMU OT NAPUYHMTE MOTOLM, TEHEPUPAHU OT APYTM aKkTUBM WMIH IpymH oT akTuBH. Koraro Ganancosata
cTtodHocT Ha nazeH aktuB wiu OI'TIIT e mo-BHMCOKa OT HeropaTra BB3CTaHOBMMa CTOMHOCT, TOM ce cuuTa 3a
obe3ueHeH 1 6anaHcoBaTa My CTOMHOCT ce HamMaJslsBa JI0 HEroBaTa Bb3CTaHOBHMA CTOMHOCT.

le/l OMpPEACTAHETO Ha CTOHHOCTTA B yHOTpe6a Ha aKTHUB, OYaKBaHHUTC Obaeu Napyu4yHU NOTOLM C€ NUCKOHTUPAT N0
TAXHATa cerauiHa CTOMHOCT KaTo c€ M3I0JI3Ba HOpMa Ha JUCKOHTHPAHE Mpeau NaHbLH, KOATO OTpa3sgBa TEKyllaTa
nasapHa OLICHKa Ha CTOMHOCTTa Ha MnmapuTe€ BbB BPEMETO U CIIEI.II/I(DI/I"IHI/ITe 3a aKTuBa PHCKOBE. CnpaBemmBaTa
CTOﬁHOCT, HamMmalJieHa ¢ pa3XxoauTe 3a nponamGaTa C€ ONPEeACIAHETO Ha 0a3za Ha CKOPOLIHM Ma3apHU CACIKH, aKO UMa
TakuBa. AKO TakMBa CIENKH He Morar jga Obaar I/IHGHTI/IQJI/IHI/IpaHI/I, C€ Ipujiara noAaxofAll Moaejs 3a OLICHKa.
HanpaBeHuTe M3YHUCIICHUA CE€ MOTBBPKAABAT YPE3 M3IOJI3BAHETO HA APYTHM MOJCIIM 3a OLIEHKA WIHW APYI'M HAJIMYHHA
HU3TOYHHMIIM Ha HH(bOpMElI.[IdH 3a CripaBeajiMBaTa CTOMHOCT Ha aKTHB WJIN 06€KT, reHepupalll MMapuiHU NMOTOLH.

H3yucnenusra 3a obesueHka ce 6a3upar Ha NOAPOOHU OIOIKETH U IPOTHO3HM KANKYJNAlUM, KOUTO Ca U3rOTBEHH
nootaenHo 3a Bcekn OITII, kbM KOHTO ca pasmpeneneHd MHAMBUAYATHH akTHBU. Te3u OIOPKETH M MPOTHO3HH
KaJIKyJauMu noxpusaT nepuona ot 20 romumHm mo 2032 r., 3a Koilito [lpykecTBOTO ¥MMa CKIFOYEH IOrOBODP 3a
M3KyIyBaHe Ha eJIeKTPOECHEPTHsl.

3arybure ot o0e3LeHKa ce MPU3HABAT KaTo Pa3Xxo/y B OTYETA 38 BCEOOXBATHHMS T0XOI.

KbM Besika oTueTHa pata, [[pyKecTBOTO MpelieHsBa Naiu ChUIECTBYBAT MHAMKALIMHM, Ye 3arybata ot obe3leHKa Ha
aKTHB, KOATO € IpHU3HaTa B NPEIXOJHHM NEPHOAM, MOXKE BeUe Aa HE CHINECTBYBA WJIM IThbK [la € Hamaisna. AKO
CBIIECTBYBAT NOJA0OHU MHAMKALMH, [[pyKeCTBOTO ONpeaens Bb3CTaHOBUMATa CTOMHOCT Ha aKTHBa WK Ha 00eKTa,
reHepupall Napu4yHy Motouy. 3arybara ot o0e3leHKa ce Bb3CTAaHOBSIBA OOPATHO CaMo TOraBa, KOTraTo € HaCThITHIA
NpOMsHA B MPUOIU3UTEHUTE OLEHKH, U3MOJI3BaHH MPU ONpPECsIHe Ha Bb3CTaHOBHMATa CTOMHOCT Ha aKTUBA, CJE]
NpY3HAaBAaHETO Ha MocjegHaTta 3aryba or oOe3leHka. Bb3cTaHOBsIBaHETO Ha 3aryba oT o0e3leHKa € OrpaHHUueHo,
Taka ye OajaHcoBaTa CTOMHOCT Ha aKTHBA [a HE HaJBWILABA HUTO HETOBAaTa Bb3CTAHOBMMA CTOMHOCT, HUTO Ja He
HaJBMILaBa GanaHcoBaTa CTOMHOCT (cllel MpUcnajane Ha aMOPTH3ALK), KOSTO Hielne aa Obje onpeneieHa, ako He
e 6una mpusHarta 3ary0a oT obe3leHKa 3a akTHBAa B MpPEIXOAHWTE TOAWHH. BB3CTaHOBSBaHETO Ha 3aryba oT
obe3leHKa ce Mpu3HaBa B OTYETA 33 BCEOOXBATHUA JOXOL.

J1) MaTtepuaJjinu 3anacu

Marepuanuure 3anacy ce OLEHABAT IO MO-HUCKATa OT LieHaTa Ha NpUAOOUBaHe 1 HETHATA pealu3upyeMa CTOHHOCT.
Llenata Ha npuaoOMBaHe BKIIOYBA NPEKH PasXo[M 3a MaTepHalld U KOTaTo € HeOOXOAMMO MPEeKH Pa3xoiu 3a TPy,
KakTo ¥ OOLIMTE pa3XOAW, HaNpaBeHH 3a [OCTAaBIHETO HA MATepPUANHWTE 3amacd, M0 TIAXHOTO HACTOSIIO
MECTOTIOJNIOKEHHE U ChCTOssHUE. CTOMHOCTTa Ha MaTepUAJIHUTE 3amack NpH MOTpebJieHHe ce OLIEHsABA 10 METOMA Ha
CpenHo-NpeTeryieHaTa LeHa. HeTHaTta peajiusyema CTOMHOCT € O4akBaHaTa IPOJaKHA LieHa B oOMuaiiHMA X0l Ha
NeAHOCTTa, HaMaJleHa ¢ OYaKBaHHMTE Pa3XOAH 3a 3aBbPIIBAHE HAa MPOU3BOJACTBEHHUS LIUKBJ M C OYaKBAaHHTE Pa3XOaH
no npoaaxoara.
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3a nepuona 1 sHyapu 30 roHu 2016 r.

M) [TapuyHu cpeacTBa U NapuYHH €eKBHUBAJIEHTU

HapW-lHI/ITC CpeacTBa U KPpaTKOCPOYHUTE ACNIO3UTH B OasiaHca BKJIIOYBAT Napyu4HU CpeacTna Io 0aHKOBU CMETKH, B
6p0[>'l Y KpaTKOCPO4YHHU JETO3UTH C IIbPBOHAYAICH MaaeX OT TPU MIIH MO-MaJIKO MECella.

3a uenuTe Ha OT4YeTa 3a MapuYHUTE TTOTOLM, MAPUIYHUTE CPENCTBA U NTAPHIHNATC CKBMBAJICHTHU BKJItOUBAT IMApUYHUTE
Cpe€acTBa U NapuyHU €KBUBAJICHTH, KAKTO T€ Ca ,Ile(I)I/IHI/IpaHI/I no-rope.

H) [IpoBu3uu
Obwu

TIpoBU3HH ce MpU3HABAT, korato Jpy’kecTBOTO MMa CeraliHo 3aJbkeHue (PaBHO MM KOHCTPYKTUBHO) B pe3yaTaT
Ha MUHAIH ChOWTHS, KOraTO MMa BEPOATHOCT 3a IOracABaHe Ha 3a[bJDKCHHETO Na Oble HeOOXOAMM TMOTOK OT
pecypc, ChIbpXKall MKOHOMUYECKH TIONI3M W KOTaTo MOXe Ja ObJie HaNpaBeHa HalexkKIHa OLEHKa Ha CTOMHOCTTa Ha
3anbibkenneto. Koraro JIpyxecTBOTO O4yakBa, Ye HAKOW WM BCHUYKH HEOOXOAMMHM 33 YPEXIaHETO Ha MPOBU3UATA
pasxoau e GbAaT Bb3CTAHOBEHH, HATIPUMEP ChITIACHO 3aCTPaxoBaTesieH JOr0BOP, Bb3CTAHOBSBAHETO CE NMPU3HABA
KaTO OTJENEH aKTUB, HO CaMO TOraBa KOTaTo e MPAKTHYECKH CHTYPHO, Y€ TE3H Pa3Xxoau e ObJar Bb3CTAHOBEHH.
PazxonuTe 3a MpOBU3MU CE MPEICTABAT B OTYETA 332 BCEOOXBATHMSA JNOXOH, HETHO OT CyMaTa Ha Bb3CTAHOBEHHTE
pasxonu. Korato epekTbT OT BpeMeBHTE pa3iMKH B CTOHHOCTTAa Ha MNapuTe € ChIUECTBEH, NMPOBU3MHUTE CE€
IMCKOHTHpAT KaTo Ce M3I0JI3Ba TeKylla HOpMa Ha JUCKOHTHpaHe NpENM NaHbLM, KOATO OTpas3siBa, KOrato €
YMECTHO, creuupUUHUTE 3a 3aIbJDKEHHETO puckoBe. Korato ce wu3mon3Ba OUCKOHTHMpPaHe, YBEIMYEHHETO Ha
NPOBU3KATA B PE3YJITAT HA H3MHUHAIOTO BpeMe Ce TPEACTaBs KaTo (PMHAHCOB Pa3Xol.

3. CbiuecTBEHHU CYETOBOAHM NpeueHKH, l'lpl/lﬁ.)'ll(Bl/lTeJ'lHl/l OLIEHKH M NPEaAnosioXKeHus

U3roTesiHeTO Ha ()MHAHCOBMS OTHET Hajara PhKOBOACTBOTO [a HAaNpaBH NPELEHKM, NPUOJM3UTENHM OLCHKU U
NPEATNOJIOKEH S, KOUTO BIUAAT BbPXY CTOWHOCTTA Ha OTIETEHUTE aKTHBM M NIACUBM, U OTIOBECTABAHETO HA YCJIOBHU
NacWBM KbM JaTaTa Ha OanaHca, KaKTO M BbPXY OTYETEHHTE NPHUXOAM W PasXoid 3a nepuona. HecurypHocrture,
CBBP3aHH C HaNpaBeHHTe MPENNOJIOKEHUs M MPUONM3UTENHH OLEHKM O¥Xa MOIIHM Jia 10Belar A0 (GakTHYecKH
pesyJiTaTi, KOMTO [a W3MCKBAT CHIUECTBEHM KOPEKLHMM B 0alaHCOBMTE CTOMHOCTH Ha CHOTBETHHTE aKTUBU WM
NacvBy B CJIeJBALIN OTYETHH MEPHOIH.

IIpeuenkn

HpI/I NPUIAraHeTO Ha Bb3MPUCTUTE CYETOBOIAHHU ITOJIUTUKH, PbKOBOACTBOTO Ha pr)l(eCTBOTO € HampaBHJIO CJIEIHHUTE
NMPEUCHKHU, KOUTO UMAT Hal-ChIIECTBEH eCl)eKT BBPXY CYMHUTE, NTPU3HATH BbB Q)HHaHCOBI/ISI OTYET:

Heticmeawjo npeonpusmue (06¢aysiceane Ha 0vaeocpodeH 3aem)

JIpyXecTBOTO € CKIIOUMIIO IBJITOCPOYEH J0ToBOp 3a (uHaHcupade Ha 26 1oHu 2012 r. ¢ VHukpenut bynGank AJl
Ha 0o0Ia cTOHHOCT oT 7,960 Xunaau eBpo BbB Bpb3Kka ¢ M3rpaxmanero u padorara Ha ®BELL ,,CnuBen”. 3aemMbT e
nnaTum Ha 3-mece4Hu BHOckH 10 2028 r.

ITo cunara Ha aHekc oT 25 mapt 2013 r. kbM Jorosopa 3a 3aeM otmycHar Ha Conap PAC EOOJI, Koucynt Conap
EOO/] € conuaapHO OTTOBOPEH UIHKHUK M0 noroBopa 3a 3aeM Ha Conap PAC EOO] (cBbp3aHu ApYkeCTBa MOJ
0011 KOHTPOJT) ¥ € MPEIOCTABKIIO B 34JI0T BCHYKH CBOHM B3€MaHHsA, HACTOALIM U ObIEIUM, ¥ MAPUYHH CPEICTBA.

B Ta3u Bpb3ka npe3 mapt 2013 r. Koncynr Conap EOOJI e ormycHaio 3aem B pasmep Ha 160 xun. ns. Ha Conap
PAC EOO/I . 3aeMbT € MOAYMHEH Ha CbOTBETHHS IOrOBOP 332 6AHKOB KPEMUT Ha CBbP3aHOTO APYKECTBO.

KbM 30 ronu 2016 r. [IpyKecTBOTO Cra3Ba 3aJbJDKEHUATA CH 10 JOrOBOpPA 32 3aeM.

PbKOBOACTBOTO € HalpaBUJIO OLIEHKA OTHOCHO CTIOCOGHOCTTA Ha J[py»kecTBOTO Ja 0OC/IyKBa 3aeMa M ChOTBETHO 12
NPOIB/KY Ja GYHKUMOHHPA KaTo ASHCTBAIIO MpeanpuATHe B 0603puMO OBJEINE U € 3aKIIOUMIIO, Y€ NPUHLHUITBT —
MPENONoXKEHHE 3a AeHCTBALIO NPEANPHUATHE € MPUIOKHM K MOIXOSIL PU U3TOTBAHETO HAa HACTOALIKMS (PUHAHCOB
OTYET.
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Conap PAC EOO/
MOSICHUTEJIHU BEJEXKHA
3a nepuona 1 sHyapu 30 ronu 2016 1.

[lpuﬁ.nmnTeJmu OUEHKH U NPeanoJoxKeHus

OCHOBHUTE NpEANnoOJIOKEHUsA OTHOCHO Oblemero ApYru KIHOYOBHA MU3TOYHMLOMA Ha HECUT'YpHOCT Ha
l'IpI/I6.]'I]/I31/ITCIIHI/ITe OHEHKM KbM OTYETHaATa AaTra, KOUTO CbAbPXKAT 3HAYUTEJICH PUCK Ja MNOPOIAT ChIIECTBCHH
KOPEKLUHU Ha OTYCTHHUTE CTOWHOCTH Ha aKTUBUTE M NAcCHBUTE B paMKHUTE Ha cieaBaliara CI)I’IH&HCOBB. roavHa ca
JAWUCKYTUPAHH MO-O0J1Y.

Ionesnu orcusomu na UMOmMu, MAQUUUHU U COOPBIHCEHUA

PUHAHCOBOTO OTYMTAHE HA MMOTHUTE, MAIIMHUTE U CHOPBKEHHMATA BKIIOYBA H3MOJ3BAHETO HA NMPHOIM3UTENHU
OLICHKH 3@ TEXHWA OYaKBaH IOJIE3H >KUBOT, OCTATbYHUTE CTOMHOCTH WM MPOBU3MA 33 PEKYJITUBALMA, KOUTO Ce
0asupaT Ha NPELEHKH OT CTpaHa Ha PBHKOBOACTBOTO Ha JlpyxectBoTo. MH(bOpMALMs 3a MONE3HATE KUBOTH Ha
HMOTH, MAIIMHH, CbOPBKEHNA € MpeacTaBeHa B benexka 2.2 u).

HombiauTenHa HHGOPMALHS 32 IMOTH, MAIMHU M ChOPBIKEHHS € u3jioeHa B benexka 10.

Axmusu no omcpoyenu danvyu

AKTHUBH 10 OTCPOUEHH JaHbLH Ce NMPU3HABAT 32 BCUYKHM HEM3MOJ3BaHU JaHBUHU 3aTyOW IO CTETeHTa, 10 KOSATO €
BEPOATHO Ja € Hanuue objaraema nevanda, cpelly KOATO da ObaaT W3Moi3BaHu 3arybourte. HeoOxomumu ca
CbUIECTBEHH YNPABIECHCKU IPELECHKY 3a ONpEeNsHe Ha CyMaTa Ha aKTUBUTE 10 OTCPOYEHHU JAHbLM, KOSATO MOXKE 1a
Obne npusHarta, Ha 0a3aTa Ha BEpPOSTHOTO BpeMe HAa Bb3HHKBaHE M pa3Mepa Ha Obleliure obiaraeMu rnevaiow,
3ae€[IH0 ¢ OBJEIIUTE CTpaTerny 3a JaHbYHO IUiaHupane. JlombiHuTenHa WHGOPMALMS 32 OTCPOYCHHUTE JaHbLU €
onosecTeHa B benexka 9.

Cmoiinocm 6 ynompeba na conapen napk

JpyeCTBOTO € M3YMCIUIO CTOHHOCT B ynoTpeba Ha conapeH napk (J{pyKecTBOTO KaTo L0) KaTo Hal-Mayrbk
00€KT, reHepupall HE3aBUCHMH MapM4HH NOTOLM. PBKOBOICTBOTO € MpeueHmIo, 4e J[pyKecTBOTO Karo LSO
NpejcTaBsBa 00EKT reHepupall He3aBUCHMH TTapHYHH TTOTOLM Bh3 OCHOBA Ha CIeLHU(UYHUTE XapaKTEPUCTHKU Ha
OusHeca U (pMHAHCOBMA MOJEN, U3MOI3BaH NpH (PUHAHCHPAHETO Ha COJNIAPHHSA MAapK, KAKTO U 33 YIPABICHCKH LIENH.
H3uncnenneTo Ha CTOHHOCTTa B ynoTpeda U3MCKBA M3MON3BAHETO Ha NPEAIOIOKEeH!S (HAIIPUMeED, TAaKCH), KOUTO ca
00€KT Ha 3Ha4YUTeITHA HeCUrypHOCT. JlombiHuTeIHa MHGOpMALHs € MpefocTaBeHa B benexka 10.

4 HoBu M H3MEHEHH CTAHAAPTH NpPHETH OT Jpy’KeCTBOTO H HOBH CTAHAAPTH U THJKYBaHHS, KOUTO BCe OLIe
He ca npueTH oT JIpy:KecTBOTO

4.1. HoBM 4 H3MeHeHHU CTaHAAPTH NMpHeTH oT JIpy:KecTBOTO

CnenHure CTaHIapTH U U3MEHEHU ca MPHETH OT JIpyKecTBOTO 3a MbPBH ITHT 3a (PMHAHCOBATA IOJKHA, 3aM0YBalla
Ha unu cnep 1 sHyapu 2015 1.:

T'oouwnu nooobpenus na MCPO, yuxvn 2011-2013 2. (0o0o6pena 0ama 3a npunazane ¢ EC — 1 anyapu 2015 2.);
KPMC®O 21 Hanosu (0dobpena dama 3a npunazane 6 EC — 17 wonu 2014 2.);
4.2 .HoBu cTaHAAPTH U ThJIKYBaHHS, KOHTO BCE OLUE HE ¢a MPHETH

CnennuTe cTaHIapTH W M3MEHeHHs iue Obaar npuer oT JIpy>KeCTBOTO 3a MBPBM MbT 32 (PUHAHCOBATA TOJIMHA,
3arioyBaiia Ha uiu cien 1 auyapu 2016 r . (onobpena narta 3a npunarane B EC — 1 deBpyapu 2015 r.):

Toouwnu nooobperus na MC®O, yuxwva 2010-2012 2.
[Inanose c oegpunupanu enocku: Buocku om naemu auya - Hamenenue na MCC 19.

[TpuemaneTo Ha nopoOpeHusaTa oT LMKbJ 2010-2012 r. U3UCKBA JOMBIHUTEIHH OIOBECTABAHNUS B IPUIOKEHHUATA U
HsAMa e(beKT BbPXy TeKYIUHUs WIH MPeIXOIHH [IEPHOAH U HEe Ce 0YaKBa [a MOBJIUse Ha ObIEIH IEPUOIH.

HpyXeCTBOTO HalpaBH OLEHKA Ha NMPHEMaHETO Ha CIIEHHUTE ABE U3MEHEHH ¢ 0f00peHa aara 3a npuiarade B EC —
1 despyapu 2016 .
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IOACHUTEJIHA BEJEXKHN
3a nepuona 1 sHyapu 30 ronu 2016 1.

Toduwnu nodobpenus Ha MCPO, yuxvn 2012-2014 2.
Onoesecmsagane: usmernenue na MCC 1.

Te3n u3MEHEeHUs €OUHCTBEHO passACHsABAT ChILICCTBYBAIIUTE HM3UCKBAHUA 0e3 ga BIUSAT BBbpPXY CUETOBOJHATA
TMOJINTUKA M OINOBECTABaHUATA Ha ﬂpy)KeCTBOTO.

Penuiia HOBM CUETOBOJHM CTaHAAPTH M ThJIKYBaHUA ca IyONUKYBaHH, HO HE Ca 3aIb/UKUTENHH 32 OTYETHHA NEPHOL
kbM 31 nexkemBpu 2015 I. ¥ He ca MPWIOKEHH NPH H3TOTBSHETO Ha TO3M (uHaHCOB oTyeT. OleHKaTa Ha
HpyxecTBOTO 32 e)eKTa Ha Te3W HOBU CTAHAAPTH M ThJIKYBAHHUS € NTOCOUEHA M0-0TY.

MC®O 9 ,,®uHaAHCOBH HHCTPYMEHTH® pasriexaa KiacupuUMpaHeTo, OLEeHKaTa 1 OTIHCBAHETO Ha (hUHAHCOBU
aKTMBHU ¥ (DMHAHCOBM MACHBY M BbBEX/a HOBH MPABHIIA 33 CYETOBOJHO OTYMTaHE Ha Xemkupaneto. [Tpes ronu 2014
r. CpBeta no MexnayHaponHu cuetoBomHH crangaptd (CMCC) mpaBu HONBJIHMTENHM MPOMEHH B MpaBuiara 3a
KiacuuIMpaHe U OUEHsIBaHe U BHBEXIA HOB MOJeNl Ha oOe3leHKa. Te3u MocneqHn U3MEHEHHUs NOMbJBAT HOBUA
CTaHJapT 3a (PUHAHCOBU UHCTPYMEHTH.

B pesyarar ot npomeHute, [[pyKecTBOTO He OYakBa HOBaTa KiacH(MKallks, OLEHKA W NpaBuja 3a OTNHCBAaHE Ja
MOBJIUAAT BbPXY (PUHAHCOBUTE AKTHBH W MacHBU. Bbhpeku de, JpyXeCTBOTO TpsOBa Ja OLEHH IBJIFOBUTE
MHCTPYMEHTH, KIAaCH(HULUUPAHU IIOHACTOSAIIEM KAaTO (PMHAHCOBY aKTHBH Ha Pa3NOJIOKEHHUE 33 NpoAax0a, U3rIex/a,
4e Te 6MXa OTTOBOPUIIM Ha YCIOBHUATA 3a KIacH(HUIMpaHe MO CHpaBeUTHBa CTOMHOCT B APYT BCEOOXBATEH OXOM,
OCHOBaBaiiku ce Ha HacTosAlmus OW3Hec Mozmen 3a Te3u akThBU. CrenoBaTeNHO, HAMA 1a HMa NPOMsAHA B
CYETOBOJHOTO OTYUTAHE HA TE3U aKTUBH.

ChbLIo Taka, HAMa Ja UMa BIMAHKME BbPXY CUETOBOIHOTO OTYHTaHE HA (MHAHCOBMTE MACHUBHU Ha JIpy»kecTBOTO, Thi
KaTo HOBUTE M3MCKBAHUs CE€ OTHACAT CaMO 3a CYETOBOJHOTO TPeTHpaHe Ha ()MHAHCOBM MACHBH, OTYMTAHU 1O
cripaBe[yiMBa CTOWHOCT B nievanbara uiM 3arybara, a JIpyecTBoTo HAMa TaKMBa MacHBH.

C HOBMS CTaHAAPT OTYMTAHETO HA XEIPKUPAHETO ce J00MKaBa NoBeye 10 JeHHOCTUTE 10 YIPaBJIeHHEe Ha PUCKa Ha
JIpy>ecTBOTO, KOETO MO3BOJIABA Te3M NEWHOCTH [a ce OTpa3sBar Mo-Jobpe BbB (mHAHCOBUTE OTYETH. HoBuAT
CTaHAapT BbBEX/a pa3lIHPEHH N3HCKBAHUS 33 OMIOBECTABAHE U NPOMEHH B IIPEICTABAHETO.

HosusaT MeTon Ha oOe3LeHKa - METOIBT Ha OYaKBaHa KpeAUTHA 3aryba, MoXe Ja JOBele 10 M0-paHHOTO NMpHU3HABaHEe
Ha KpeAMTHUTE 3aryOu. JIpy»KecTBOTO BCe OLE HE € OLUEHWIIO KaK JOrOBOPHUTE My 3a XEDKHpaHe W NPOBU3MH 33
obe31eHKa e ObaT 3acerHaTv OT HOBUTE MpaBuiIa.

MC®O 9 e B cuia 3a OTUETHH MEPHOLIH, 3aM0YBAIIN Ha Wik cnell 1 sHyapu 2018 r. Bp3 ocHOBa Ha MpPexXOAHUTE
paznopendu Ha 3aBbpuieHHss MCPO 9, paHHOTO NpHEMaHE Ha €Tally Ce paspellaBa camMoO 33 rOJIMLIHUTE OTYETHH
nepurony, 3ano4samy npend 1 gespyapu 2015 r. Criex Ta3u nata, HOBUTE NpaBuiia TPAO6Ba 1a ObAAT M3LAIO NPUETH.
OuaksaHaTa faTa Ha npuemane oT EC na MC®O 9 e nipenu edextusnara nara, npueta or CMCC — 1 anyapu 2018
I.

MC®O 15 ,IIpuxoau ot gorosopu ¢ kaneHTn*. CMCC my6iKKyBa HOB CTaHAApT 3a MPU3HABAHE Ha MPUXOIH.
Toit we 3amenn MCC 18 , ITpuxoau u MCC 11 ,,JloroBopu 3a ctpouTencTBo”. Cropel HOBUsI CTaHAAPT MPUXOIBT
Ce MpH3HaBa, KOraro KOHTPOJBT BbPXY CTOKHTE H YCIYTHTE Ce MPEeXBbPIM BbPXY KiueHTa. Cliel0BaTesHo,
MOHSTHETO 32 KOHTPOJI 3aMECTBA ChILECTBYBAIIOTO MOHATHE 3@ PHCKOBE U INOJI3H.

CranmapThT MO3BOJIsIBA MOAUDUIMPAH PETPOCIIEKTUBEH MOAXOA MpU NpuiaraHeTo My. CbriacHO TO3W MOIXOA
IpyXKecTBara e NPU3HABAT MPEXOIHHM KOPEKLHH B HepaslpejeieHaTa nevanda OoT JaTaTa Ha ITbPBOHAYaHO
npunarade (1 suyapu 2018 r.), T.e. 6e3 TNpeusyUcIsABaHe Ha CpaBHUTEJNHMA nepuod. To wie cienBa Aa npuiarat
HOBUTE MpaBujia €IUHCTBEHO 33 JOTOBOPH, KOUTO HE ca NMPHUKIIOUEHH KbM JaTaTa Ha TbPBOHAYAIHOTO MpuUiaraHe.

PBLKOBOACTBOTO OLEHSBA BAMSAHMETO HA HOBUTE NMPaBMWiIa M HACHTUGHUUMPA CIeAHUTe 00JacTU, KOUTO OKXa MOIIK Ja
ObJAaT 3acerHaTu:

® YOBJDKEHU rapaHliyi, KOUTO 1€ CJieABa Oa 0bJaT OTYMTAHH KaTO OTAETHU 3aIbJDKEHUS 3a H3IIbJIHEHHE,
KOHUTO 1€ OTJIOXKAT MPU3HABAHETO Ha YacCT OT IIPUXOAHUTE,

L4 npona;xGH Ha KOHCUTHAILMS, KBACTO [IPH3HABAHETO HA MPUXOAUTE IIE 3aBUCH OT CMsAHATa HAa KOHTPOJI, a HE
OT NPEXBBPJIAHETO HA PUCKOBETE U IOJIBUTE;
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MOSACHUTEJHU BEJEXKHA
3a nepuoja 1 sHyapu 30 ronu 2016 .

b4 HUT KOHCYJITAHTCKHA YCJIYTH, KbJA€TO HOBUTE HACOKH Ouxa MOrjd Ja aoBeaar Ao YCTaHOBSIBAHETO Ha
OTAEJIHY 3a1bJDKEHMUA 32 U3MTbJIHEHHE, KOMTO J1a MOBJIMAAT BbPXY MOMEHTA 32 NNPU3HABAHE HA NPUXOIMTE, U

e  (anaHCOBOTO MpEACTAaBAHE HAa MPaBOTO Ha BpPbIIAHE HAa CTOKA, KaTro CymuTe Iuie TpaOBa na Obaart
pasHeTupanu B Objemie (OTAEIHO MpH3HAaBaHE Ha MPAaBOTO Ha BPbIIAHE Ha CTOKAaTa OT KIMEHTa U

3abJDKCHHUETO 3a Bb3CTAHOBSJBAHE Ha ueHaTa).

Ha To3u eTtan I{py)KCCTBOTO HE € B ChCTOSIHME Ja OLICHW BB3JACHCTBUETO HA HOBUTE npasuiia. I_[py)KCCTBOTO me
HaripaBH no-nonpo6Ha OLICHKA Ha Bb3AEUCTBUETO Mpe3 ClIeABalluTe ABaHaAeCET Mecela.

MC®O 15 e 3agpikuTeneH 3a GUHAHCOBUTE FOAWHY, 3aMOYBally Ha WiH ciexn 1 sHyapu 2018 r. Ouaksana naTa Ha
npuemane ot JlpyxectBoto: 1 sHyapu 2018 r.

Hsma apyru cTaHaapTH, KOMTO BCe Olle He ca BJIE3HANM B CHUJIA, 332 KOUTO OW Ce 0YaKBaloO Ja HMaT ChIIECTBEHO
BlIMAHUE BBpXY pyKECTBOTO.

OuakBaHara jgata Ha npuemase ot EC na MC®O 15 e npenu edexrunata nata, npueta or CMCC — 1 anyapu 2018
T.
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NMNOSACHHUTEJIHU BEJEXKHA
3a nepuona 1 auyapu 30 roHn 2016 1.

5. IIpuxoau oT Npoak0u Ha eJIeKTPOeHeprus

Ot mecew mait 2012 T., cbrlacCHO [OTOBOp 3@ U3KyMyBaHe Ha ejiekTpoeHeprus Mmexny Jpyxectsoto u EBH
Enexrpocnabassane EAJ] (,,EBH”), Conap PAC EOO/] reHepupa npuxoau oT npoaaxba Ha eJIEKTPOSHEPTHs.

Ha 09.10.2015 r. [IpyxecTBoTo ckmousa noroop ¢ EBH TPEUIVHI CAVT UHCT IOPBII 3a npoxax6a Ha
eJIEKTPOeHeprys Ha cBOOOAHMs Ma3ap Ha LeHa 52,46 1B./MBu. CpoksT Ha porosopa € 10 31.12.2015 r.

IMpuxoau ot npoaaxou 30.06.2016 30.06.2015

XU, 18. Xun. ne.
[Mpuxomy ot nponax6a enekTpoeHeprus Ha MpedepeHIyaiia LeHa 1 689 1621
Oo6wo: 1 689 1621

6. AHanu3 Ha pa3xoauTe

6.1 CebecToiiHOCT Ha mMpoaaKOuTe Benexxu 30.06.2016 30.06.2015
Xun. 8. XUT. 718.
Pa3xonu 3a nogapexka (159) (156)
PasXoziy 3a eNeKTPHIECTBO N (8)
Pa3xonu 3a amopTuzanus 10 476) (476)
Pa3xonu 3a 1OCTBIN 10 €1EKTPONPEHOCHATa MPeXa (25) 8
Pa3xonu 3a naHbK BbpPXY NPUXOIUTE OT Mpojaxk6a ¢ponn EHepruiina curypHoct (83) -
Pa3xonu 3a OanaHcupalla eHeprus 47 (63)
O6wo: (798) (711)
6.2 Pa3zxonu 3a BLHIIHM YCJIYTH 30.06.2016  30.06.2015
XU, 8. Xun. 8.
DUHAHCOBO - CYETOBOAHHU YCITYTH 23) (22)
3acTpaxoBKM (15) (13)
KOHCYNTaHTCKH YCITyTH 2) (10)
O61o: (40) (45)
6.3 ipyru pa3xoau 30.06.2016  30.06.2015
XUl 78. Xun. 8.
JlaHbK HEIBWXXUM UMOT ®)] @)
Takca GUTOBH OTNAXBLM (3) @
Apyru Q) €))
O6uo: 9 10)
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[MOSAACHUTEJIHU BEJIEXKKHU
3a nepuona 1 sxyapu 30 ronu 2016 1.

6.4 ®uHaHCOBH pa3xoaH

Pa3xonu 3a IMXBYM N0 MHBECTULIMOHEH 3aeM Y HUKpPEIUT
Pa3xoau no nOroBop 3a JIMXBEH cyan

Pa3xozau 3a IMXBU 110 3a€MU OT CBBP3aHU JHLA
Pa3xoau 3a 1MXBY N0 3a€MU OT HECBBP3aHU JIMLIA
Pasxonu 3a nuxBu no J{oroBop 3a @HHAHCOB JHU3MHT
Pa3xonu no BajlyTHU onepauuu

Hpyru ¢pMHaHCOBH pa3xonu
O6u0:

7. ODMHAHCOBH NMPHXOAH

[Neuan6a/(3ary6a) ot nepuBaTUBEH (PUHAHCOB HHCTPYMEHT

IMpuxonu ot NUXBHM Mo cbAEOHM Hena
O6wo:

8. OnoBecTsiBaHe Ha CBBLP3aHH JIMLA

benexxku  30.06.2016 30.06.2015
XUJ. 186. XUu. 16.

(332) (368)

(209) 201)

8 @) (224)
(314) (53)

(M 0)

(D (1

@) 0)

(865) (847)

benexku  30.06.2016 30.06.2015

XUl. Ji8. XUJl. JI6.

17 351
153

153 351

IIpeonpusmue c konmponro yuacmue 8 [pyscecmeomo u KpaiHa KOMAAHUA MAKa

W10 ChHIEM Al e coberBennk Ha 100% oT kamuTana Ha JpyxecTBOTO.

WIO CBHHJIEM AJ] e cobeTBeHoCT Ha pusuuecku auua. KOHTPONHUAT MakeT akUMHU ce npuTexasa ot r-H JLkoHr Cy

Cyn.

Lpyeu cevpzanu nuya

Conap PAC OOJl, Koucynr Conap EOOJ, Conap I'pyn Cucremc EAJl mo 21.06.2015 u Conap PI

EOOJI ca apyxecTBa 10 KOHTposia Ha 0611 codcTBennk - MIO ChHJIEHM AJT.

Kopest MuBect EOOJ] € npyKecTBO MOA KOHTPOJA HA GJIM3BK WIEH Ha CeMEeMCTBOTO HAa Ma)XOPUTapeH COOCTBEHHK
Ha 99% ot akuuute Ha MO CBHJIEU AJl — cooctBernk Ha 100% ot kanuTana Ha J[py»KecTBOTO.
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Conap PAC EOOJ
MOSICHUTEJHHU BEJEXKHA
3a nepuona 1 sHyapu 30 roHu 2016 r.

CymH, Cymu,
ITpomax6u OBJDKAMHM  IBIDKUMHM
Ha [Toxynku ot oT Ha
CBbp3aHU CBBp3aHU CBbP3aHM  CBbP3aHU
JLa Juna JLa Jla
Xui. . XUJ. J18. Xun. 8. XUJL. JI8.
IMpogax0u Ha / NOKYNKHU OT CBbP3aHHU JULA
[Ipednpusmue ¢ KOHmMpPOHO yuacmue 8 [pyxcecmeomo u KpauHd KOMRAHUSL MAUKa
WUIO CBHJIEN AL 30.06.2016 - 159 - -
31.12.2015 - 311 - -
Hpyau cevp3anu nuya
Kopes UuBect EOO/] 2015 - 18 - -
2014 - 45 9 -
30.06.2016 - -
31.12.2015 9 -
Cymu,
IBIDKUMH
Ha
[Monyuenn  Hsmnarenn  Hauucnenn IlnateHn  cBbp3aHu
CpeAcTBa CpeCcTBa JINXBH JINXBH Juna
XUn. . XuJ. 8. Xun. 1. XUJL. JI6. XUJjl. 1.
[Tonydyenu 3aemu OT CBbp3aHHU JULA
[Ipeonpusamue c konmponno yyacmue 6 [pyscecmsomo u KpauHa KOMIAHUA MAUKA
WUIO CBHIEN AL (1) 30.06.2016 - - - - -
31.12.2015 - - 217 - -
Koncynt Conap EOO/I (2) 30.06.2016 - - 8 - 208
31.12.2015 - - 14 - 200
30.06.2016 208
31.12.2015 200
KpaTkocpoyHa yacT Ha AbJITOCPOYHH 3aeMHU 30.06.2016 31.12.2015
XUILTG. XUI.J6.
3agbmxenue 3a muxeu — Koncynt Conap EOO/] 48 40
3ambmkenne 3a mxeu — MIO ChHJIIEN AL - -
48 40
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Coaap PAC EOOJ
NMOACHUTEJIHU BEJIEXKHA
3a nepuona 1 ssuyapu 30 ronn 2016 1.

Homunanen
JIUXBEH
JAbarocpounn 3aemu MpPOLEHT Manex 30.06.2016 31.12.2015
Xun .Jie. Xun. 1.
(2) 3aem ¢ 06w pasmep 160 xun. nepa  KoHeyar Conap EOOJ 9% 1.1.2028 160 160
O61wwo: 160 160

Yenoeus na coenkume cve C6bP3AHU TUYa

I"Iponaxcﬁme U NOKYIIKUTE Ha/oT CBbp3aHM Jiulia C€ M3BBPIIBAT MO NOTOBOPEHU LCHH. Hemsgbmxenute caiga B
Kpasi Ha roauHaTta ca H€06€3He‘leHI/l, 0E3JINXBEHH H YPEXKIaHETO MM C€ H3BbpLIBa C IapU4HU CPEACTBa, C
U3KJIFOYEHUE Ha 3aCMMUTE, KOUTO Ca OTIIYCHATH C JIMXBECHM MPOLUECHTH, KAaKTO € YIIOMEHATO MO-rope. 3a 3aabJDKEHUsATa
KbM CBBbP3aHM JIMlA HE Ca NPEAOCTAaBCHHU rapaHLnu.

Mo cunara Ha aHekc or 25 mapt 2013 r. kM moroBop 3a 3aeM ortmycHat Ha Comap PAC EOO/I, Koncynt Conap
EOO/l e conupapHO OTroBOpeH UThKHHK 10 aoroBopa 3a 3aeM Ha Conap PAC EOO/I u e npeaocTaBuiIo B 3aJ10T
BCHYKH CBOU B3€MaHUsl, HACTOSIIY U ObAEINY, ¥ IAPUYHH CPELCTBA.

CwrnacHo JIOroBop 3a mpexBbpisiHe Ha B3eManus ot 01 romm 2015 MO CBHIEW AJl npexsbpiis BCHUKH CBOM

B3eManus no [lomuunenute 3aemu kpM CJIH KbmmbHU JITA., APYXKECTBO PErMCTPUPAHOCHINIACHO 3aKOHMTE Ha
Pemy6mnnka Kopest.

9. laHbK BbpPXY A0XOAMTE

OCHOBHHUTE KOMIIOHEHTH Ha (pa3xo/1a)/Ipyuxo/a 3a IaHbK BbPXY AOXOAUTE 33 EPUOIHTE, IPUKIoYBay Ha 30 roHK
2016 .1 31.12.2015 . ca:

30.06.2016 2015
XU 8.  XUN.JG.

Pa3xos 3a TeKyIll IaHbK BbPXY J0X0Ja (10) -
[Mpuxon/(Pazxon) oT 0OTCpoOYEHU NaHBLH - 3)
(Pazxon)/TIpuxon 3a AaHbK BbPXY JOXOAUTE, OTYETEH B OTUETA 3@ BCEOOXBATHHSA AOXO ‘ 10) A3)

ITpunoxxuMaTta cTaBKa Ha JaHbka BbpXy goxoauTe mpe3 2016 r. e 10% (2015 r.: 10%). 3a nepuoauTe nocijeaBaiu
2015 r. npunoxumara faHb4Ha ctaBka € 10 %.

PaBHeHHeTO MeX Ay pa3xoa/puxoja 3a JaHbK BbPXY AOXOAUTE U CYETOBOIHATA mevasiba/(3aryba), yMHOMKEHA 10
MpUIOKKMMaTa JaHbYHA CTaBKa 3a rOIUHHTE, npuKroyBamy Ha 30 rorn 2016 n 31.12.2015, e xakro ciensa:

30.06.2016 2015
XUJ. 16.  XUJ. 7I6.

CueToBoaHa neyasba/(3ary6a) npenu 1aHbUH 103 29
(Paszxon)/mpuxon 3a TaHbK BbPXY HOXOIMTE MO MPUIIOKUMATA JaHbuHA cTaBka oT 10% 3a

2016 r. (2015 r.: 10%) (1) 3)
(Pasxoa)/npuxon 3a JaHbK BbPXY 10X0AHTE (11) 3)
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Conap PAC EOOJ}

[TOSICHUTEJIHU BEJEXKH
3a nepuona 1 sxyapu 30 ronn 2016 1.

Omcpoyen 0aHvk 6bpxy 00X00ume

Otcpouenure naHbLu KbM 30 I0HH Ca CBBP3aHH ChC CJIEAHOTO:

bananc Omuem 3a 6ceobxeamuus 00x00
30.06.2016 2015 30.06.2016 2015
XU 18. XU 8. X 18. XL 18.
Axmusu no omcpouenu 0anvyu
Cnaba xanuranuzauus - - - (€)Y
Tekyuia 3ary6a 96 96 - 60
JepuBaTrBeH (UHAHCOB MHCTPYMEHT 182 182 - (32)
278 278 - 3)
10. UMOTH, MALIMHY U CHOPBHKEHHST
MaiuHu,
CHOPBIKEHNUS,
obopynsane u  Pasxonu 3a
TPaHCMIOPTHU  NpUIoOuBaHe
3ems Crpanu CpeacTBa Ha aKTUBH O6u10
OrtueTHa cToiiHOCT
Kbm 1 sinyapn 2015 1. 2 009 254 18 801 - 21 064
IMpuno6oru - - 38 38 76
TpaHchepu - - - (38) (38)
Mpunoburn - - - - -
KoM 31 nexemspu 2015 1. 2 009 254 18 839 - 21102
Kbm 1 sitnyapu 2016 1. 2 009 254 18 839 - 21102
IMpunoburn - - - - -
Tpanchepu - - - - -
OTnucanu - - - - -
Kbm 30 1oHun 2016 1. 2 009 254 18 839 - 21102
Harpynana amopruzanusi
Kbm 1 sanyapu 2015 1. - 33) (2 505) - (2 538)
AMopTH3auus 3a ToauHaTa - (13) (945) - (958)
OTnucaHa amMmopTU3aLus - - - - -
Kbm 31 nekemBpu 2015 1. - (46) (3 450) (3 496)
Kbm 1 sinyapu 2016 1. - (46) (3 450) (3 496)
AMoOpTH3aLMs 3a roJrHaTa - 6) 476) (482)
OrnucaHa aMOpTH3ALHKSA - - - -
Kbm 30 onn 2016 T - (52) (3 926) 3978)
banancoBa cToiiHOCT
Kbm 1 sinyapu 2015 1. 2 009 220 16 297 - 18 526
Kbm 31 nexemBpu 2015 1. 2 009 208 15 390 - 17 607
KbMm 30 1oHu 2016 1. 2 009 202 14 914 17 125

3anoe na akmueu
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Conap PAC EOOJ]
MMOSICHUTEJIHU BEJEXKHA
3a nepuoja 1 anyapu 30 ronu 2016 1.

BcHykKM KOMIMOHEHTH Ha WMOTH, MAllMHU M ChOPBXKEHMS ca MPEeJOCTaBEHM KaTo 3aor B MM0Ji3a Ha TPETo JIMLE -
KpeaUTOp 10 JOroBop 3a 3aeM. [loapoGHa nHpopmanus 3a 3aeMa e IpejacraeHa B benexka 14.

Kanumanusupane na pazxoou no 3aemu
Pazxonute no 3aemu, kanutaiusupanu npes 2012 r. (mo 26 anpun 2012 r.) ca B pasmep Ha 53 xun. aB. [Ipes 2015 .
HE ca KanuTalu3upaHy Pa3Xo.u M0 3aeMH.

I/IH()uKauuu 3a 0633uem<a HA UMoOmu, MaulUHU U CbOPBIHCEHUS

Kvm 31 nexemBpu 2015 1. ppKOBOACTBOTO Ha J[pyKECTBOTO € HANpPaBUIIO MPELEHKA JaIH ChUIECTBYBAT HHAMKALMU
3a o0e3leHKa Ha MMOTHUTE, MAallMHUTE M ChOpbXKeHUsATa Ha JIpyxecTBOTO. PBKOBOACTBOTO € MPELEHMIIO, Ye
OrpaHUYEHUETO Ha KOJHMYECTBOTO M3KyNEHa €NEKTPOCHeprus Ha MpedepeHLUaNHa LEHa W y4acTHETO B
GanaHcupalla rpymna, peJcTapisBaT HHIMKALMY 32 00e31IeHHKA.

Jpy’XecTBOTO € H3YMCIMIO BB3CTAHOBMMA CTOWHOCT Ha o0exT reHepupawmt napuynu motouu (OITII) —
IPYKECTBOTO KaTo LsUI0, Ha 0a3a Ha cToMHOCT B ynotpe6a kbM 31 mekemspu 2015 r., cermacHo MCC 36 O6Ge3ueHka
Ha aKTHBHL.

OCHOBHHTE MPEeANOIOXKEHH TIPH ONPEIENTHETO Ha CTOMHOCTTA B yIoTpeba ca KakTo clieBa:

- BpeMeBHU XOpH30HT: 20 roauHu — 10 2032 r., B CbOTBETCTBUE ChC CKIIOUYEH JOTOBOP 3a M3KYIyBaHe Ha
enextpoeHeprusi ¢ EBH EnekrpocHabnasane EAJL;

- U3KYIHM LIeHW Ha eJIeKTpoeHeprusaTa: ¢puxkcupany 3a 20-rofuiieH Nepuo, B CbOTBETCTBHE C JI0oroBop
3a U3KYIyBaHe Ha eJleKTpUUYecKa eHeprisi Npon3BeieHa OT (OTOBOJITANYHA ENEKTPHUYECKa LEHTpala 1

- OorpaHMYaBaHe Ha KOJWYECTBOTO M3KYINEHO eJIEKTPUUYECTBO Ha MpedepeHlaita ueHa Ha 1 188 vaca Ha
uHCTanupaH MB romumuo. M3kynmHa LieHa Ha esNeKTpuuecTBO NpousBeneHo Han 1 188 waca nHa
uHcTanupad MB roaumno — 52,46 nesa/MBTu., uHAekcupaHa ¢ 5 % Ha roAvHa;

- M3XOASALIM FOAMIIHY TIAPUYHM MOTOLM: CIIOPE] JOTOBOPEH MakCHMaJIEH pasMep Ha JAPYTd ONepaTuBHU
pa3xoAu Mo J0roBop 3a OAaHKOB 3aeM;

- TeHepupaHa eJICKTPOESHEPTHsl: HCTOPHUYECKHU JaHHUY;

- pasxonM 3a GanaHcupalla eHeprus : HCTOPUUECKU JaHHM;

- JIMCKOHTOB MPOLEHT Npeau aaHbuu — 6%;

- uHbnauus — 2%.

KoM 31 nexkemBpu 2015 T. cToliHOCTTa B YNoTpe6a Ha UMOTHUTE, MAILIMHUTE U ChOPBHKEHUATa Ha J[pyKecTBOTO, Ha
0aza Ha onmcaHOTO Mo-rope u3uucienue e 22 937 xun. nB. Twil karo cToMHOCTTa B ynoTpeba HaaBUIIABa
OanaHcoBaTa CTOMHOCT Ha UMOTHUTE, MALIMHUTE ¥ ChbOPBKECHHUATA, JIPYy)KECTBOTO He € Mpu3Hao obe3LeHka kbMm 30
1oHM 2016 T.

AHanusz Ha yyecmeumennocmma

Tabnunara mo-noMy npencTass aHaiu3 Ha YyBCTBUTEIHOCTTAa Ha CTOMHOCTTA B yrnoTpeba (B XWIsAM JIEBa), CIPAMO
HAKOU OT OCHOBHHUTE MPEANOJIOKEHHs, U3MIOI3BAHH TIPU U3UUCIEHHETO H:

JIMCKOHTOB NPOLEHT

5% 6% 7% 8%

Cpenxo- 3,7 24218 22 663 21252 19 970
JTHEBHU 3,8 24 366 22 801 21381 20 092
4acoBe 3,9 24 512 22937 21508 20211
MIPOU3BOJUTENIHOCT 4,0 24 658 23 073 21 635 20330
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Conap PAC EOOJ,
MMOACHUTEJIHU BEJIEXKKH
3a nepuona 1 sHyapu 30 ronu 2016 1.

11. TbproBeku u ApYru B3eMaHHs 30.06.2016 31.12.2015

XUJL. JI8. XUl J16.
TbproBcky B3eMaHusi — MPOU3BOACTBO HA E€JIEKTPOEHEPTUs 467 27
Bsemanus ot cbaedHM cniopose 2 316
B3emanus no ueHa 3a JOCThbI - 850
Hpyru B3emMaHus - 19
Oowo: 469 1212

Kbm 30 HOHHU, Bb3PAaCTOBUAT aHAJIU3 HA TbPTOBCKUTE U APYTrd B3€MaHUA € KaKTO CI€aBa:

IIpocpoyeHu, HO HEOOE3LUEHEHH

Huto npocpoueny,

O0610 uuto obestenenn <30 gun 30-60 gan 61-90 mam 91-120 mum > 120 nuu
XU J16. XuJ. 16.
30.06.2016 469 469 - - - - -
31.12.2015 1212 1212 - - - - -
12. IlapuuHM cpeAcTBa H KPAaTKOCPOYHH J€NO3UTH 30.06.2016 31.12.2015
xXun. 1. Xua. 6.
[TapuuHu cpencTBa B GaHKOBU CMETKH 2 007 2256

[Tapuynu cpencTsa B 6poit - -

O6wo: 2 007 2256

BbB Bpb3ka ¢ IOTOBOP 3a 3aeM ¢ o0 pasmep 7 960 xui. eBpo oT 26 1oHu 2012 r. e yupeaeH 3alor BbpXy BCHUKH
pasmuaiaTes il cMeTkd Ha J[pykxecTBoTo. J[pyecTBOTO € 3aIbJDKEHO Na MOANbPKa MHHMMAJHA HaJIMYHOCT MO
GankoBuTe cMeTkd. KoM 30 ronu 2016. Tasu HanuuHOCT € B pasmep Ha | 223 xmn. nB. (31.12.2015 r.: 1 223 xu.
JB.).

CripaBeyinBaTa CTOWHOCT Ha MapuaHuTe cpencta kbM 30 rouu 2016 r. e B pasmep Ha 2 007 xu. jB. (31.12.2015 r.:
2 256 xun. nB.).
13. OcHoBeH KanuTal

[Tpe3 2016 r. BHECEHHAT M PErMCTPHpPaH Kanurtajd Ha J[py»KecTBOTO HsiMa NpOMsHa u e B pasmep Ha 100 iB.,
pasnpenenenu B 100 Op. nsnose.

Buecen kanuman, usyano nnamen 6poii 0snose a8.
Ha 1 sinyapu 2015 1. 100 100
Ha 31 gexemBpu 2015 . 100 100
Ha 30 1oHn 2016 . 100 100

Kaxro e omoecteHo B benexxka 14, Bcuuku akuuu Ha JIpy»KecTBOTO ca MpeNOCTAaBEHW B 3ajior B IMOJi3a Ha
Yuukpenur bynbank AJl.

Cepanueto Ha [IpyxecTBOTO ¢ Ha yi. ,,CamkokoBcko woce” Ne 1, etax 3, Codus, bearapus. JIpyxecTBoTO €
cobctBeHoct Ha MO CBbHJIEU AJT.
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Conap PAC EOOJ{
MMOSACHUTEJIHU BEJEXKHU
3a nepuona | anyapu 30 touu 2016 1.

14. JINXBOHOCHM 3aeMH U NIPUBJIEYEHH CPEACTBA

KpaTkocpouHa 4acT Ha Abarocpounu 3aemn  HomuHasjeH nuxeen npouent Ilagex 30.06.2016 31.12.2015
XUILTG. XUJ.T6.
3aem c o611 pasmep 7 960 000 eBpo *5,25% + 3M EURIBOR 1.1.2028 428 857
3ampmxenue 3a nuxsu CIIH Kemnbshu JlTa. 403 1 666
831 2523
JdbnrocpoyHu 3aemMmu Homunanen auxseH npouedT Ilanex 30.06.2016 31.12.2015
XUT.J6. XUN.JI8.
3aem c o6y pasmep 7 960 000 espo *5,25% + 3M EURIBOR 1.1.2028 12 228 12 127

* Ha 21.08.2012 JIpyXeCTBOTO CKJIIOYBA JOTOBOD 32 JIMXBEH Cyall, ¢ KOWTO ce (UMKCHpa JMXBEHUAT MPOLEHT Ha
8,25%.

3aem ot 7 960 xui1. eBpo
JloroBopbT 3a (MHAHCHpaHe € CKmoveH Ha 26 toHu 2012 r. Mexay JlpyxecTBoTo u VHukpenut BynGank AJl Ha
o61a cToiiHocT oT 7 960 XuAau eBpo BbB Bpb3ka C U3rpaxaaneto u padotara Ha OBEL] ,,Cnusen”.

TpeacraBsine Ha aMopTH3epyeMa CTOHHOCT Ha 3aemMa 30.06.2016 31.12.2015

Xun. J8. Xua. 8.
HeamopTu3upaHa riiaBHuLa Ha 3aeMa 13292 13292
Hauucnenu nuxsu - -
[InateHu pa3xonu 3a puHaHCUpaHe (407) (387)
AMOpPTH3MpaHH TUIATEHH pa3XoaH 3a GUHAHCHPAHE 199 199
Ob1o: 13 084 13 104

[InateHuTe Takcy M APYTH PasXOld MO 3aeMa MpeACTaBisABaT TAaKCH IO NOroBopa 3a (MHAHCHpaHe, IIaTeHH
ABAHCOBO MPEJM MbPBOTO YCBOSBaHE Ha 3aemMa. ChIJIACHO JOroBoOpa 3a 3aeM, JpyKecTBOTO IUialla FOAHIIHY TaKCH
B pasmep Ha 10 xmn. eBpo. Te3n pasxoau ca BKIIOYEHH B OIEHKaTa Ha 3a€Ma [0 aMOPTH3MpaHa CTOWHOCT MpU
M3MIONI3BAHETO HA METOa Ha e(EeKTHBHUS JIUXBEH IPOLIEHT.

JpyxecTBOTO cieaBa jaa ChOMOAaBa onpeneneHd (UHAHCOBH TMOKAa3aTeNd, MEXAY KOUTO € IIOKpHUTHE 3a
00cCITyKBaHe Ha IbJra. J[pyXecTBOTO ciie/Ba [a MOJIbpKa MIHAMAJIHI TapMYHU HATMYHOCTH O Pe3ePBHH CMETKH.

KbMm 30 ronu 2016 r. [IpyxecTBOTO Cra3Ba 3aJbJDKEHUATA CH 110 JOTOBOPA 32 3aeM.

3aeMbT € 00e3MedeH ChC 3aj0r Ha Thproeckoto mpeanpusitie Ha Comap PAC EOO[; sanor Ha JsioBeTe OT
xanuTana Ha Conap PAC EOQO]I; 3anor Ha BCHYKM HACTOSIIM W OBbJAEINM B3eMaHWs Ha JIpy»KeCTBOTO H 3ajl0r Ha
Napu4YHUTE CpeAcTBa Ha JlpyxecTBOTO.

Mogunuenn 3aem ot CIH Ksmnbuu JlTA.

Coriacho JloroBop 3a npexsbpisiHe Ha B3eMaHus ot 01 roHu 2015 r. MIO CBHHJIEN AJI npexBbpJisi BCUYKH CBOH
B3emanus 1o [lomuuHenute 3aemu kbM CJIH KbmrbHu JITA., OpYy»KECTBO PErMCTPHPAHOCHINIACHO 3aKOHWTE Ha
Peny6auka Kopest.
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Conap PAC EOO/|
MMOACHHUTEJIHU BEJIEXKKH
3a nepuona 1 sHyapu 30 ronu 2016 r.

Homunajnen
JINXBEH

JbJIrocpouHH 3aeMHu NpPOLEHT Magex  30.06.2016 31.12.2015
XUJ.J6. Xun.ne.
(1) 3aem c 06w pazmep 1 027 xuin. eBpo 7,5% 1.1.2028 2 009 2 009
(1) 3aem c 061 pasmep 10 xun. nesa 11% 1.1.2028 10 10
(1) 3aem ¢ o6 pazmep 17 xun. nesa 11% 1.1.2028 17 17
(1) 3aem c o6 pasmep 10 xun. nesa 11% 1.1.2028 10 10
(1) 3aem c 06wy pasmep 5 Xui. iesa 11% 1.1.2028 5 5
(1) 3aem ¢ o611 pazmep 25 xujl. eBpo 11% 1.1.2028 49 49
(1) 3aem c 06wy pa3mep 45 xuJ. ieBa 11% 1.1.2028 45 45
(1) 3aem c o6y pazmep 40 xu. ieBa 11% 1.1.2028 40 40
(1) 3aem c o6y pasmep 10 xun. neBa 11% 1.1.2028 10 10
(1) 3aem ¢ 061 pasmep 3 835 xui. neBa 9% 1.1.2028 3 835 3 835
O61o: 6 030 6 030

15. THproBeku U Apyru 3a1bJIKEHHs 30.06.2016  31.12.2015

XU 18. Xun. 18.

3agbJOKEHUS] KbM AOCTaBUULIM 9 11

JJIC 3a BHacsiHe 224 -

Apyru 53 17

Ob61wo: 286 28

16. Uesin u nojinTHKa 3a ynpapjieHHe Ha GHUHAHCOBUS PUCK

OcHoBHUTE (MHAHCOBU MACHMBH Ha JIPYKECTBOTO BKJIOYBAT JIMXBOHOCHM 3a€MHM M MPHBJIEYEHH CPEICTBA, H
THProBCKH 3aib/keHus. OCHOBHATa L€ Ha Te3W (MHAHCOBH MHCTPYMEHTH € [a Ceé OCHrypH (uHaHcupaHe 3a
neiitHoctTa Ha JpyxecTBOTO. J[pY)KECTBOTO MpUTEXaBa (HHMHAHCOBU aKTUBM KaTO ThPrOBCKW B3eMaHMsi M NMapUiHU
CpelNCTBa, KOMTO Bh3HUKBAT IPSKO OT AeHOCTTa Ha JIpyKecTBOTO.

OCHOBHMTE PUCKOBE, MPOU3THYAILM OT (PMHAHCOBUTE WHCTPYMEHTHU Ha JIpy’KEeCTBOTO Ca JIMXBEH PHCK, JIMKBUICH
PHCK, BalyTeH PHCK M KpeOuTeH pHCK. [lojMTHKaTta, KOSTO PBKOBOACTBOTO Ha JIpy)KeCTBOTO mpujara 3a
ynpaBJieHHe Ha Te3U PUCKOBe, € 06001IeHa no-10Ty.

Jluxeen puck

Excno3uuusita Ha J[pyKecTBOTO CIPSMO PHCKa OT IPOMEHHU B Ma3apHUTE HUBA HA JIMXBEHUTE NMPOLIEHTH € CBbpP3aHa
IIaBHO CBhC 3aIb/DKEHHATA 10 3a€MM C IUIABAINM JIMXBEHM IPOLEHTH. JIMXBEHMAT PHUCK Ce ympaBiisiBa 4pes
TMOCTOSIHHM TIPEFOBOPU ¢ KpeIWTHpall¥aTa MHCTUTYLHs (6aHKa) Karo LENTa € Ja Ce JOroBapsT Haii-pobpure
Bb3MOXHH YCIIOBUS, KOUTO ce npeaiarat. OCBeH TOBa, J{pyKECTBOTO € CKJIFOUMIIO ClIeJIKa 32 JIMXBEH Cyal, ChbrJIacHO
KOATO Tialia (UKCHpaHa JMXBa M MOJydaBa IJIaBallia JIMXBa BbPXy AOrOBOPEHaTa HOMMHANIHAa CyMa paBHa Ha
IMIaBHULATA M0 MHBECTHMLMOHHHUS GaHKOB 3aeM ¢ o6 pasmep 7 960 xumsimu eBpo (15 568 xunsaau nesa), (benexka
14).

KbM 30 tonu 2016 JUXBEHUAT PUCK HE € 3HAYUTEIICH, Thil KaT0 BCUUKU 3a€MH, 0 KOMTO JIpy>€eCTBOTO € CTpaHa, ca
¢ (MKCHpaHu JTUXBH (JIMXBEHUAT PHCK 10 WHBECTHUMOHHHUS OaHKOB 3aeM ¢ o1 pasmep 7 960 xunsnu espo (15 568
XWJISIM JieBa) € MUHAMM3MPaH 4Ype3 CKIIOYeHaTa CHENKa 3a JIMXBeH cyall). JIMXBEHHAT cyan HAMa e(peKT BbpXy
JOpYrUTe KOMIIOHEHTH Ha COOCTBEHMs KanuTaj Ha JIpyKecTBOoTo.

JIuxeuoen puck

EQeKTUBHOTO yNpaBjieHue Ha JIMKBUAHOCTTA Ha J[PY)KECTBOTO Mperosara OCUIypsABaHe Ha J0CTaTb4HO 00OPOTHH
CpeACTBa, MPEIUMHO, Ype3 (PMHAHCUPaHE OT CBbP3aHM JIMLA.

KbM 30 1oHM, MagexHaTa CTPYKTypa Ha (UHaHCOBHMTE MacuBU Ha JIpy)kecTBOTO Ha 0a3a Ha HEIAMCKOHTHUPAHH
TUTaI@HKs € NpeCTaBeHa Mo-Ao0y:
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Conap PAC EOO/J]

MMOSICHUTEJIHU BEJEXKHA
3a nepuona 1 auyapu 30 roHu 2016 .

Ha
KbMm 30 1oHn 2016 1. benexku nouckBane <3 M. 3-12m. I-5T. >5T. 06110
XUl 8. XU A6. XU JI6. XU JI6. Xun. 16.  XUJa. J18.
JIuXBOHOCHM 3aeMH OT OaHKU - 477 1396 8984 8352 19209
3anbioKeHus o GUHAHCOB 19
JIU3UHT - 1 5 24 - 30
TBProBcKu M OAPYTrH 3aAbIKEHUS 15 - 286 - - - 286
O6wwo: - 764 1401 9 008 8352 19525
Ha
KoM 31 nexemBpu 2015 1. benexxku nouckBaHe <3 M. 3-12m. 1-5T. >5T. O6wwo
XWn. 16.  Xuu. i6.  Xui. 8.  Xul. 6.  XUA. JI6. XUJ1. 18.
JINXBOHOCHHM 3a€MH OT OaHKH - 490 1439 9073 9659 20 661
3agpmKeHus no (MHaHCOB 19
JIM3UHT - 2 6 26 - 34
TBProBCcKH U APYTH 3a0bIDKEHUS 15 - 28 - - - 28
O6wo: - 520 1 445 9 099 9 659 20723
Banymen puck

Jpy*ecTBOTO PSAIKO W3BBPIIBA CHCIKH, ACHOMHHUPAHH B UY)XKIECTPaHHM BATYTH, PasiMuHM OT €Bpo. Tbil Kato
TOBA Ca PEIKH CIyYau, MPOMEHHTE B OOMEHHHTE KYPCOBE HE MOraT [a IOBEAT A0 ChIIECTBEHU BAlyTHH 3ary0u Wiln
nevanby, mopaay Koeto JIpy)XeCTBOTO HE H3IMOJI3BA MOHACTOSINEM BANTYTHH HHCTPYMEHTH 3a XeKHMpaHe C Lel
npeana3BaHe OT M3JIaraHeTo CH Ha PHUCK OT TaKWBa NMPOMEHH B OOMEHHMTE KypcoBe. CHENKHTE, NI€HOMUHUPAHH B
€BpO, HE ChIBPIKAT PUCK, Thii KaTo NeBbT € PUKCHpaH KbM €BPOTO.

Kpeoumen puck

Jpy’KecTBOTO ThPryBa caMo ¢ €IMH MpU3HAT MiarexocnocobeH kiueHT — EBH. Cangarta no ThbproBCKHTE B3eMaHHs
ca 06eKT Ha TEKYIL KOHTPOJI, TIOPaIH KOETO eKCIO3HLHsITa Ha J{py)KeCTBOTO KbM TPYIHOCHOMpaeMy H HeChOUpaeMu
B3€MaHMU € HechluecTBeHa. KpeAUTHHUAT pUCK, MPOU3THYALL OT ()MHAHCOBH aKTUBH Ha JIpy»KeCTBOTO, KaTo MapU4HH
CpeicTBa M Opyru (pUHAHCOBM aKTHBH, NpEICTaBiIsABa KpeAUTHATa eKCno3uuus Ha Jpy»XecTBOTO, NpOU3THYALIA OT
Bb3MOXKHOCTTa KOHTPAreHThT J1a HE M3IThJIHY 3aIbJIXKEHUSTA CH.

MakcumainHaTa KpeAuTHa eKCHo3MLus Ha JIpy)XecTBOTO BbB Bpb3ka C NMpU3HATHTE (DMHAHCOBM AKTUBM € TAXHATA
cyma o 6ananca kpM 30 toHu 2016 1.

Ynpasnenue na xanumana

OcHOBHaTa LeJ Ha yNpaBJIeHHETO Ha Kamurtajia Ha JpyKecTBOTO € [ja ce OCUIypH CTaOHJIEeH KPEAUTEH PEHTUHT U
KaluTaJoBU TOKa3aTesH, ¢ Orjie] MPOab/DKAaBaIlOTO (PYHKLHOHUpaHe Ha OU3HECa U MaKCUMU3UPaHe Ha CTOMHOCTTA
My 3a COOCTBEHHUIIHUTE.

JpyXecTBOTO yNpaBiisiBa KanMUTaloBaTa CH CTPYKTYpa M sI H3MEHsA, ako € HeoO0XOAUMO, B 3aBMCHMOCT OT
NPOMEHUTE B UKOHOMMYECKHTE ycioBua. C oryiel MOJAbp)KaHE WIM IPOMsSHA Ha KaluTanoBaTra CHU CTPYKTypa,
JpyKecTBOTO MOXe [a KOpHUrdpa H3IJIallaHeTO Ha [UBMIACHTH HAa €INHONMYHUA COOCTBEHMK, [a HaMalld I
YBEJIMYM OCHOBHUS CH KaluTall, 1o pelieHre Ha cooctBenuka. [Ipes 2016 r., kakro u npe3 2015 r., HAMa NPOMEHH B
UEHTE, MOTUTUKUTE WX NIPOLIECUTE 110 OTHOLIEHHE Ha YNPaBJICHUETO Ha KanuTana Ha JIpyxecTBoTo.

JpyecTBOTO He € OOBBP3aHO C BBHHIUHO HAJIOXKECHU M3HUCKBAHWS, KOWTO Ja BIMAAT BbPXY YNPABICHHETO Ha
Kanurana.

17. lepuBaTnBeH (PMHAHCOB NaCUB

28



Conap PAC EOOJ}

TNOACHUTEJIHA BEJEXKHA
3a nepuoja 1 sHyapu 30 roun 2016 1.

Ha 26.06.2012 r. [Ipy»ecTBOTO CKJIFOYBA [ECET FOAMLICH AOrOBOP 3a JIMXBEH cyan Bauzaul B cuia ot 01.10.2012 r,
¢ magex 3 oxtomBpu 2022 r. HomuHanHata cyma Ha cyana e 7 960 xun. eBpo. Crniopen norosopa JIpyXecTBOTO
naina GUKCUpaH JIMXBEH NPOLICHT paBeH Ha 8,25% (monydasa miaBallia JIMXBa 110 3aeM 3a peduHaHcupane 5,25% +
3M EURIBOR).

Kbm 30 ronu 2016 r. [pyxecTBOTO € MpelCTaBIiIO B OanaHca NepuUBaTHBEH (MHAHCOB MACHB MO CHPaBeiMBa
CTOMHOCT Ha JIUXBEH Cyarl paBHa Ha 1 926 xui. jB. (2015 r.: 1923 xun. nB.). Pasnukara B cipaBeUIMBUTE CTOWHOCTH
€ MpU3HaTa KaTo (PUHAHCOBU MPHUXOIH.

benexkn  30.06.2016 2015

XUJ. 6. XUt. 8.

[TacuB OT nUXBEH cyar, MpU3HaT B OanaHca 1926 1923
HepeanusupaHa nevana OT JIMXBEH cyarl, Npu3HaTa B fieyanbara u 3arybara 7 - 351
Hepeanusupana 3ary0a OT JIMXBEH Cyall, IpU3HaTa B nevandata u 3arydaTa 6.4 - -

18. OueHsiBaHe Ha cripaBeyIMBa CTOHHOCT

B rabnuuara no-gonmy e mpeicTaBeHa HepapXusTa Ha CHpaBeyIMBa CTOMHOCT Ha aKTHUBUTE W MACHBUTE Ha
HpyxecTBOTO.

KosinyecTBeHn onoBecTsiBaHHs Ha liepapxusiTa Ha cnpaBeAIMBa cToiiHocT Kbm 30.06.2016 r.

OueHsiBaHe Ha CHpaBeJIMBa CTOMHOCT 4Ype3 U3IO0N3BaHe Ha
3HayuTeNHH  3HAYMTEJIHU
KoTtupanu 1ieHn HabnrofaBaHM HeHaOMoaaBaH

Ha aKTUBHH BXOISILIH W BXOSILIU
Ilata Ha nazapu JaHHU JaHHU
ben. oueHka O6wo (Huso 1) (Huso 2) (Hugo 3)
XUl 118, XU 7. Xun. 8. XU N18.
IMacuBu, oueHeHH No
cnpaBelivuBa CTOHHOCT:
JlepvBaTuBeH (PMHAHCOB MACcUB 17,20 30.06.2016 1926 - 1926 -
INacuBu, 32 KOUTO ce OMOBECTSIBA
cnpaBeAIMBA CTOMHOCT:
JIMXBOHOCHM 3a€MH ¥ MPUBJICYEHU
CpencTBa
3aemMu ¢ raBaila JuxBa 14 30.06.2016 12 435 - 12 435 -
3aemH ¢ (pukcupaHa JTuxBa 8, 14 30.06.2016 6 593 - 6 593 -

Ilpe3s oTueTHHs MEPUOJ HE € UMaJIo TpaHC(epy MeX Ty HUBATa OT HepapXusTa Ha CIpaBeInBa CTOMHOCT.

KonnuyecTBeHH onoBecTsIBaHUs Ha HiepapxusiTa Ha clpaBelJuBa cToiHOCT Kbm 31.12.2015 .

O1leHsABaHE Ha CIpaBeUIMBa CTOMHOCT Ype3 U3I0JI3BAHE Ha
3HAUMTENIHMW ~ 3HAUYMUTEIHU
- Kotupanu uenn HabmonaBaHu HeHaOJrO[aBaH

Ha aKTUBHHU BXOJISIIN W BXOSIIH
JaTa Ha nasapu JIaHHU JaHHU
Ben. oueHka  O6mo (Huso 1) (Huso 2) (Huso 3)
XuJj. ae. Xui. 8. XU 8. XU J18.
IMacuBu, oueHeHu no
CcnpaBeNjinBa CTOMHOCT:
JepvBatuBeH (MHAHCOB NAaCUB 17,2031.12.2015 1923 - 1923 -
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[MOACHUTEJIHU BEJEXKHA
3a nepuona | sHyapu 30 ronun 2016 1.

IMacuBu, 32 KOUTO ce ONOBECTABA
cnpaBeasinBa CTOMHOCT:
JIMXBOHOCHM 3aeMH U MMPUBJIEYEHU

cpeacTea
3aeMu c IU1aBaLla JIMXBa 14 31.12.2015 13 292
3aemu ¢ pUKCHpaHa JINXBa 8,14 31.12.2015 7 897

19. 3agbasxennst no GUHAHCOB JIU3HHT

3aIbIDKEHHETO 110 JIM3UHIOB IOTOBOP KBbM Kpasi Ha nepuofa € kbM Y HukpeauT Jluzunr EAJL

3aabiKkeHUst 10 (PUHAHCOB JIM3UHT
Ho 1 ropuna

Ot 1 o 5 ronunu

O6wo:

20. CbOuTHS cjie] OTYETHATA AaTa

13 292
7 897

30.06.2016 31.12.2015
XUJL. J16. XUJl. JI6.

8

26

34

He ca nacTbnuny cs0utus cien 30 roru 2016 T., KOMTO 1@ Hamarar JOMbJIHUTETHH KOPEKIMH H/HIH OTIOBECTSBaHHA

BbB (PMHAHCOBUA OTUET Ha [lpyxecTBOTO 3a nepuoza 1 sHyapu 30 rouun 2016 1.
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