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TE - TPEM/, UHBECT AACULL

OTHET 3A NEYA/IBATA UJIU 3ATYBATA U IPYTUA BCEOBXBATEH JOXO/, 3a roanHara, 3asbplusawa Ha 31.12.2023 roguHa

2023 . 2022r.
Mpunoxxenune BGN'000 BGN'000
Mpogbnxkasawm AeiHOCTM
HemHu npuxodu om npodaxcbu 1.1.1. - -
Pa3xo0u no uKoHomMu4YecKu easemeHmu ] (6) -
Pa3xoam 3a BbHLLHW yCAyru 1.2.1. (2) -
Pasxoau 3a nepcoHana 1.2.3. (4) -
Meuan6a/(3ary6a) ot onepaTtMBHaTa AelHOCT (6) -
duHaHcosu npuxodu/(pa3xodu), HemHo 1.2.4. = -
Meuan6a/(3aryba) npeayn pasxoam 3a AaHbLK (6) -
Meuan6a/(3ary6a) 3a neproga oT NPoOAbANKABALUM
AeAHoCTH (6) =
Meuan6a/(3ary6a) 3a nepnopa (6) -
06ww,0 BceobxBaTeH A0X04 3a Nneproaa (6) =
Digitally signed by
DIMITAR DIMITAR BOICHEV

Mpepacrasnasauy: BOICH EV NACHEV

Date: 2024.06.20

Avmutbp Haues NACH EV 17:44:35 +03'00'
SILVIA Digitally signed by SILVIA
IVAYLOVA YORDANOVA
Cocrasuren: lVAYLOVA Date: 2024.06.20 17:47:10

YORDANOVA  +o300

Mpaitm BusHec KoHcyntunr Afl, upes Cunsua MoppaHosa
[Aata Ha opo6peHne Ha MHAUBUAYANHUA GUHAHCOB OTHET

Codwms, 20 1oHmn 2024 .



TE - TPEIA UHBECT AACMLY

OTYET 3A PUHAHCOBOTO CbCTOAHUE kbm 31.12.2023 r.

Mpunox 31.12.2023 r. 31.12.2022 r.
AKTUB enme BGN'000 BGN'000
HeTeKywu akTMeu
0610 HEeTEeKYLUU aKTUBK - -
TeKywwm akTusun
451
TeKyLM TbProBCKU U ApYyr1 B3eMaHua 2.1. -
MapuyHu cpeactsa 2.2. 48 -
0610 TEKYLM AKTUBU 499 -
0610 aKTUBU 499 -
COBCTBEH KAMUTA/ n NACUBU
Co6cTBeH Kanutan 2.3.
OcHoBeH Kanutan 2.3.1. 500 -
PernctpupaH Kanutan 500 N
®duHaHCoB pesynTar 23.2. (6) -
Meuan6a/(3ary6a) 3a roamHaTta (6) -
06ui0 cobcTBeH Kanutan 494 -
HeTtekywm nacusu
0610 HeTEKYLWU NacuBU - -
TeKywm nacusmn
TeKyLM TbProBCKN U APYTN 3aA4b/IKEHNA 2.4. 1 -
TeKylM 3a4b/KEHUA KbM NepcoHana u
COUMANHOTO OcUrypsiBaHe 2.5. 4 -
0610 TeKyLU Nacmem 5 -
06wo nacuemn 5 -
0610 cobcTBEH KanuTan U nacMsu 499 -
Digitally signed by
MpeacraBnaBaly: DIMITAR DIMITAR BOICHEV
Aumutop Haues BOICHEV = NACHev
Date: 2024.06.20
NACHEV 174503 +0300
CbcraButen: SILVIA Digitally signed by
MNpaiim BusHec KoHcyntuur AJl, upes Cunsus VIop,anoaa SILVIA IVAYLOVA

IVAYLOVA  YORDANOVA

Date: 2024.06.20

[ata Ha oa06peHue Ha UHAUBUAYANHUA GUHAHCOB OTYeT YORDANOVA 17:47:30 +03'00'

Codwus, 20 oHK 2024 T.



TE - TPE/, MHBECT AZICULL

OTYET 3A NMAPUYHUTE NOTOLUMU, NPAK METO/ 3a roauHara, 3asbplusawia Ha 31.12.2023 roauHa

2023r. 2022r.

Mpunoxenne BGN'000 BGN'000
MapuyHM NnoTouM OT onepaTUBHa AelHOCT
MnawaHma Ha AOCTaBYMLM U KINEHTU (2) -
HeTHM napuyHM NOTOUM OT onepaTMBHa AeNHOCT (2) -
MapuyHM NOTOLM OT UHBECTULMOHHA AeHOCT
MnawaHuna 3a npugobusaHe Ha AbATOTPANHU aKTUBMU (450) -
HeTHM napuyHM NOTOLUM OT UHBECTULIMOHHA JEeUHOCT (450) -
MapuyHu notoum oT puHaHcoBa AeiftHOCT
MNoctbnneHuns oT emmTnpaHe Ha LK 500 -
HeTHM napuyHK notoum oT PpuHaHCOBa AeHOCT 500 -
HeTHo yBenuueHue/(HamaneHve) Ha NapuyHUTE CPEACTBA U NAPUYHUTE 48 -
€KBMBANEHTN NpeAun epeKTbT OT NpoMeHUTe B 06MeHHUTe Kypcose
HeTHo yBenuueHue/(HamaneHve) Ha NapuyHUTE CPEACTBA U NAPUYHUTE 48 -
€KBUBANEHTU
MapuyHu cpeacTBa M NapUYHU EKBMBANEHTU Ha 1 AHyapum - -
MapuyHu cpeacTBa U NapuYHU eKBUBaANEHTU Ha 31 pekemBpU 48 -

DIMITAR  Disitallysigned by

DIMITAR BOICHEV

MNpepacraBnsBauy: BOICHEV NACHEV
Date: 2024.06.20

NACHEV 17:45:15 +03'00'

Avmutbp Haues

SILVIA IVAYLOVA viviovatomomovs.

YORDANOVA Date: 2024.06.20 17:47:47
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Codwms, 20 1oHmn 2024 .



TE - TPEI/, UHBECT AACUL,

OTYET 3A MPOMEHUTE B COBCTBEHUA KAMNUTAJ1 3a roauHaTa, 3asbplisalwa Ha 31.12.2023

O6LLo cob6CTBEH KanuTan, NpuHagnexawy Ha
COGCTBEHMLMTE HA KOMMNaHUATa-Malnka

BNG’000
OcHoBeH HaTtpynaHu 0610
KanuTan ne4yan6bu/3ary6m cobctBeH
Kanutan
Canpo kbm 31.12.2021 r. - - -
MpeunsuncneHo canpo Ha 1.1.2022 r. - - -
MpomeHu B cobcTBEHUA KanuTan 3a 2022 r.
Meuan6a/(3ary6a) 3a roguHaTta - - -
Canpo kbm 31.12.2022 r. - - -
MNpeunsuncneHo canpo Ha 1.1.2023 r. - - -
MpomeHu B cobcTBeHnA Kanutan 3a 2023 r. 500 (6) 494
EmutupaHe Ha Kanutan 500 - 500
Neuanba/(3aryba) 3a roguHarta - (6) (6)
Canpo kbm 31.12.2023 r. 500 (6) 494
DIMITAR Digitally signed by DIMITAR
npeacrasnssaw: BOICHEV ggtlng 2%\/22/(-)\225\17:45:28
NACHEV +0300
Avmutbp Haues
S| |_V|A Digitally signed by

SILVIA IVAYLOVA

. IVAYLOVA YORDANOVA
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YORDANOVA 174806 0300

MNpaiim BusHec KoHcyntuur AJl, upes Cunsus Flop,anosa
[ata Ha of06peHUe Ha UHAUBUAYANHUA GUHAHCOB OTYeT

Codwus, 20 oHK 2024 T.



TE - TPEM/, MUHBECT AZICUL,

CAMOCTOATENIEH ®PUHAHCOB OTYHET

FopgnwHuA GUHAHCOB OTYET 3a rogMHaTa, 3asbpLusawa Ha 31 pekemspu 2023r. ¢ NPUNOKEHUATA KbM HEro OT CTpaHUL,A
1 po ctpaHuua 25 u [loknaga 3a geiiHoctra 3a 2023 r. OT cTpaHuua 26 A0 cTpaHuua 29 ca oa06peHn ot CbBeTa Ha
AupekTopute Ha Te-Tpeiig UHBect AACULL m noanucaHu ot:

SILVIA Digitally signed

- . by SILVIA
DIMITAR  Diatally signed by IVAYLOVA ' avLova
Manoanutenen ampektop: BOICHEV  NAcHEv Cucrasuren: YORDANOV E‘;{?ﬁyﬁ‘g’; 20
Date: 2024.06.20 : 21000
NACHEV 174541 0300 A 17:48:27 40300
Anmutop Haues Mpaiim BusHec KoHcyntuHr AL, upes

Cunsua MopaaHosa

Codwumsa, m. OHn 2024 r.



TE - TPEAQ UHBECT AfICUL
[oknag, 3a geiHoctTa 1 PUHAHCOB OTYET 3a roAMHaTa, 3aBbpLBalla Ha 31 gekemspyu 2023

CbAbPXAHUE

Otuet 3a neyanbata unu 3arybaTa u apyrmua BceobxBaTeH JOX0L
OTueT 32 PUHAHCOBOTO CHCTOSAHME

OT1yeT 3a napuyHUTE NoTOUMU

OTyeT 3a NpoMeHuTe B COBCTBEHUA KanuTan

MpunoxeHna KbM roguLiHNA GUHAHCOB OTYeT

foguweH goknag 3a genHocTTa



TE - TPEﬁ,CI, MUHBECT AACUL,
[oknag 3a geriHoctTa n PrHaAHCOB OTYET 3a roaMHaTa, 3aBbpluBalia Ha 31 aekemspu 2023

rogueH ®UUHAHCOB OTHET

. OBLLA MHOOPMALUA

HaumeHosaHue Ha [ipyxectsoTo: TE - TPEM/ MHBECT AACUL,
UsnbaHuteneH gupekTtop: Jumntbp boiues Haves
CoBeT Ha gupeKkTtopute: [umntbp botues Haues, Papocnas 3natkos Mapues 1 NanunHa MNetposa AumntpoBsa - Meoprmesa

Cucrasuten: MNpaiim busHec KoncyntuHr Afl, upes Cunsua MopgaHosa

Abprkasa Ha peructpauua Ha ipyecrsoTo: P. Bb/ITAPUA

Cepanuwe u agpec Ha peructpauums: rp. Codua, X.K. Abpsernua, yn. Uans Aumywes Nel b, eT. naptep
O6cnykBawm 6aHKK: Tekcum BaHk AL

JpyecTBOTO € perncTpupaHo B Tbprosckua Perncrbp kbm AreHuma no BnmceBaHmaATta ¢ EMK 207612201

®UHAHCOBUAT OTYET € CAMOCTOATENIEH OTUET Ha [lpy>KecTBOTO.

®DUHAHCOBUAT OTYET € CAMOCTOATENEH OTUYET Ha [lpy:KecTBOTO.

Mpeamet Ha AEAHOCT M OCHOBHA AeiHOCT HA [ py}KecTBOTO: MHBECTMPaAHE Ha MapUYHKU CPeACTBA, HabpaHu Ypes n3gaBaHe
Ha LLeHHW KHWXKa B HEABUMMKMMU MMOTU (CEKIOPUTU3AUMA HA HEeABUMMKMMKU MMOTM) MOCPEACTBOM MOKYMNKa Ha MpaBo Ha
CcOo6CTBEHOCT M APYrM BeLHW MpaBa BbPXy HEABMXMMM MMOTU, M3BBPLUBAHE HAa CTPOEXM U NOAOOpeHMA B TAX C uen
NpesoCTaBAHETO UM 3a yNpaBAeHue, OTAaBaHe NoA Haem, IM3UHT, apeHaa, u/ uamn npogaxbaTa vm.

[ata Ha ¢pmHaHcosuA oTyeT: 20.06.2024 r.

Tekyw, nepuoa: 3anoysaw, Ha 01.01.2023 r. 1 3asbpwBawy, Ha 31.12.2023 r. NMpeaxoaeH nepnoa; rogMHaTa, 3ano4vsalla Ha
01.01.2022 r. n 3aBbpLIBaWa Ha 31.12.2022 r. JaTta Ha og0bpeHne Ha duHaHcosmMA oTyeT: 20.06.2024 .

OpraH ogobpun ¢uHaHcoBuA oTyeT: CbBeTa Ha OUPEKTOPUTE, Ype3 pelleHne BnucaHo B npoTokon ot 20.06.2024 .
CTpyKTypa Ha Kanutana

Te — Tpeiig UHBecT ALLCUL, e apyrKecTBO CbC cneumasHa MHBECTULIMOHHA LeJ1, KOETOo € B npouec Ha ogobpeHune ot Komucua
3a PrHaHcoB Haa3op. AKLMUTE Ha APYKECTBOTO Ca OBMKHOBEHW, MOMMEHHM, 6E3HANNYHM M CBOBOAHO NPEXBbPAAEMM LLEHHN
KHUTW, KOUTO ceg, onobpeHmneTo We ce npegnaraT nybanyHo. M3pageHuTe OT APYKECTBOTO aKLMK €a OT e4AMH Kaac, KOETO
OCUTYPABA eHaKBM MpaBa Ha cBouTe NpuTexaTenun. MNpexsbpaAHETO HAa NOMMEHHUTE GE3HANMYHM aKLMKW, U3L3AEHN OT
APYKecTBOTO, MMaT AelCTBME OT MOMEHTA Ha BMMCBAHE Ha cAe/KaTa B perncrbpa Ha LleHTpanHua genosuntap, KOMTo U3aasa
OOKYMEHT, yA0CTOBEpPABALL, NpaBaTa BbpXy Te3M akuuu.

Pa3npepeneHneTo Ha OCHOBHUA KanuTas e, KaKTo c/ieaga:

BMA, aKuumn 31 pekemspu 2023 31 aekemspu 2022
HOMMHaNHa cToiiHOCT BGN . HOMMHaNHa cToiiHOCT BGN
6poii 6poii
aKuMm 3a egHa obuwo aKkunm 3a egHa obuwo
aKuua aKuua
0BUKHOBEHM
500 000 1 500 000 - - -
NOUMEHHMW aKLUn
O6wo 500 000 1 500 000 - - -
AKUMOHEp 31.12.2023 . 31.12.2022 .
Bpow CToiHoCT NnateHm o Bpoii CToMHOCT NnateHn o
akuun  (xun.n..) (xun.nB.) % aKuumn (xun.nB.) (xun.nB.) %
Opuaunueckn nmua 500 000 500 500 100,00% - - - -
O6uwo: 500 000 500 500 100% - - - -
YnpasneHue

CbrnacHo aeicTeaWwmAaT TbproBckM 3aKoH B bbarapus, kbm 31 gekemspun 2023 r., Te - Tpeiig Uueect AOCULL e
PErncTpUMpPaHo KaTto aKLMOHEPHO APYMKECTBO CbC CMeuuanHa MHBECTULIMOHHA Len 1 B LUleCTMECeYEH CPOK OT



TE - TPEﬁ,CI, MUHBECT AACUL,
[oknag 3a geriHoctTa n PrHaAHCOB OTYET 3a roaMHaTa, 3aBbpluBalia Ha 31 aekemspu 2023

yypenABaHeTo cu cneaBa Aa 3aasum npes Komucuna 3a PuHaHcos Hagsop nsgasaHe Ha vueHs kato ACULL.
Kbm 31 pekemspu 2023 r., CbBeTa Ha ANPEKTOPUTE Ce CbCTOM OT CIeAHUTE YNEeHOBE:

Oumntbp boiues Haues

Papocnas 3natkos Mapues

lFanunHa Metposa Aumutposa - Neoprnesa

N3nbaHuTeneH Oupektop Ha pyxectsoTo e Aumutop boiues Hauves.

Kbm 31 pekemspu 2023 r. Te — Tpeng Nusect ALCUL, HAMa y4acTua B AbLLEPHU M ACOLMMPAHM APYIKECTBA.

BoiiHa e YKkpaiiHa — enuaHue 8bpxy deliHocmma

BbB Bpb3Ka C Bb3HWMKHAAMAT Ha 24 despyapu 2022 ron BoeHeH KOHOAMKT mexapy Pyckata ®Pepepauma u
Penybnnka YKpaiHa, KOMTO Npoab/KaBa M A0 AaTaTa Ha 0f06peHMe Ha OTYeTa M Ha/loMKEHUTE CAHKLUKN U
OrpaHUYUTENHN MePKK Ha PycKkaTa peaepaLma n cBbpP3aHuM C Hea GU3MYECKU U lOPULUYECKU nLA. [pyKecTBOTO
otbensassa, Ye npes otyeTHaTa GUMHAHCOBA FOAMHA HEe € OCbLUECTBABANO CAENKUM W HAMA B3eMaHWA WK
334b/KEHUS KbM PUINYECKM UM IOPUANYECKM INLA, CNIPSIMO KOMTO MMA HaMIOXKEHWN OFPaHUYUTENIHU MEPKN.

PbKOBOACTBOTO Hab/l04aBa, TEKYLWO aHaAM3UPa M OLEeHABa Bb3MOXKHUTE nocieauum u edektTu oT BolHaTa
BbPXY AEMHOCTTAa Ha APY)KECTBOTO. Ha TO3u eTanm TA He OKas3Ba MPSAKO HEMnoCPeACTBEHO B/MSHME BbPXY
AeMHOCTTa Ha Apy)KecTBOTO. Mopaaym ToBa, PbKOBOACTBOTO Ha [ py)KecTBOTO He e uaeHTuduumMpano obnactu
BbB GMHAHCOBMSA OTYET, BbPXY KOMTO BOMHATa B YKpaliHa Aa MMa MNPAKO U CbLLECTBEHO OTparkeHue U edeKTH,
BK/IHOYMTE/IHO MO OTHOLLIEHWE Ha OLEHKaTa Ha OTAE/IHWUTE aKTUBM U NacuBM.

1. BA3A 3A U3rotBAHE HA ®UHAHCOBUTE OTHETU U NPUTOXKEHU CbLLUECTBEHU CHETOBOAHU NOJIUTUKA
®PuHAHCOBMA OTYET € M3rOTBEH CbI/IaCHO WM3MCKBAHWATA Ha ObArapcKOTO CYETOBOAHO 3aKOHOAATENICTBO B
HalMOoHaNHaTa BanyTa Ha Penybanka Bbarapua — 6barapcku nes.

Ot 1 aHyapu 1999 roanHa 6barapckuAT ieB e ¢ PUKCMpaH Kypc Kbm eBpoTo: 1.95583 nesa 3a 1 eBpo. TOYHOCTTA Ha cymuTe
npeacTaBeHn BbB GUHAHCOBMA OTYET € XMAaam 6barapcku nesa.

HacToAawmAaT dpnHaHCOB OTYET € M3roTBEH B CbOTBETCTBUE C M3UCKBAHMATA Ha MexayHapogHUTe CTaHAapTM 3a PUHAHCOBO
otymTaHe (MC®O), npnetn ot KomucuaTta Ha EBponeiickua cbtos. PUHAHCOBUAT OTYET € M3FOTBEH U B CHLOTBETCTBME C
M3UCKBaHMATA Ha MexayHapoaHUTe CTaHAAPTU 33 PUHAHCOBO OTYMTaHe, Nyb6AMKyBaHW OT MeXayHapoaHUA CbBET NO
CYEeTOBOAHM CTaHAAPTU. Bcuukm MexayHapoaHM CTaHAapTM 38 GMHAHCOBO OTYMTaHe ca Ny6anKyBaHu oT MexayHapoaHus
CbBET N0 CYETOBOAHM CTaHAAPTH, B CUJ/1A 3@ Nepnoa Ha U3roTesiHe Ha Tean u GMHAHCOBM OTYETH, Ca NpueTn oT EBponelickua
Cblo3 Ypes npoueaypa 3a ofobpeHue, yctaHoBeHa oT KomucnaTa Ha EBponeinckma cbios.

®PurHaHCOBMA OTYET € M3roTBEeH Ha NPUHUMNA - NPeAnofioXKeHe 3a AeNCTBaWO npeanpuAaTMe, KOeTo npeanonara, ye
[py»KecTBOTO LLe NPoAb/IKM AeMHOCTTa cv B 0603pumo Bbaelue.

MN3rotBAHeTO Ha GMHAHCOBMA OTYET B CboTBETCTBME ¢ MCPO, M3nckea ynotpebaTa Ha cCHETOBOAHU NPUBANIUTENHM OLLEHKM.
KoraTo e npunarano c4eToBoAHATa NOAUTUKA, PbKOBOACTBOTO CE € OCHOBABAsIO Ha cObCcTBEHaTa cv NpeLeHKa. EnemeHTuTe
Ha GMHAHCOBUTE OTYETU, YMETO NpeaCTaBAHE BK/OYBA NO-BMCOKA CTEMEH Ha NpPeLeHKa AN CyOEeKTUBHOCT, KaKTO U Te3n
€/1eMeHTH, 32 KOMTO NPeANO/IOKEHUATA U OLEHKUTE UMAT 3HAUYUTENHO BAMAHME BbPXY GUHAHCOBMTE OTYETU KaTo LANO, Ca
oTAe/HO onoBecTeHu B MNpuioxeHuATa.

Mpu npunaraHe c4eTOBOAHA MOIMTMKA CbC 3afHA AaTa, NPU NPEU3YUCAABaHE Ha CTaTUM (FPeLLKKn) CbC 3agHa fAata uau
KOraTo ce npeknacuounumpaT CTaTMm BbB GMHAHCOBUTE OTUETM, CE NPEACTABAT TPU OTYETa 338 PUHAHCOBO CbCTOAHUE M ABA
OT BCUYKM APYIM OTYETU, U CBBP3AHUTE C TAX MOACHUTENHN NPUNOXKEHUA.

U3ABJ/IEHUE 3A CbOTBETCTBUE

[py»KecTBOTO BOAW CBOETO TEKYLLO CHETOBOACTBO M M3roTes GUHAHCOBUTE CM OTYETM B CbOTBETCTBME C MeXayHapoaHuTe
CTaHAapTX 3a dUHaAHCOBO oTunTaHe (MCDHO), npnetn ot KommcuaTta Ha EBponeickus cbios, B cuna Ha 01 aHyapu 2018r.

NMPUJIOXKEHU CBLLECTBEHU CHETOBO4HU

NnoJIMTUKN

basa 3a usroTesHe

To3u roguiueH nHamenayaneH GnMHaHCOB OTYET e U3rOTBEH B CbOTBETCTBUE C MexayHapoaHute CTaHaapTH 3a PrHaHCOBO
OTtuntaHe, n3gageHun ot CbeeTa 3a MexxayHapoaHusa CuetoBogHn CtaHaapT (CMCC) 1 BCUYKKM pa3siCHEHMA U3AaEHM OT
KomuteTa 3a PasscHeHna Ha MCDO, konto epeKTUBHO ca B cuaa Ha 1 oT 1 aHyapu 2018r. M KouTo ca npmeTn



TE - TPEﬁ,CI, MUHBECT AACUL,
[oknag 3a geriHoctTa n PrHaAHCOB OTYET 3a roaMHaTa, 3aBbpluBalia Ha 31 aekemspu 2023

oT KomucmATa Ha eBponencKkua coos.
NHouBMAayanHuaT rogyweH GUHAHCOB OTYET BK/OYBA MHAMBMAYasneH OTYeT 3a nedyanbata wau 3arybata u gpyrua
BCe0OXBaTeH 4,0X04, UHAMBUAYANEH OTYET 338 PUHAHCOBOTO CHCTOAHME, MHAMBUAYANIEH OTYET 32 NPOMEHUTE B COBCTBEHUS
Kanutan, WHAMBMAYANEH OTYET 33 NMAPUYHMTE MOTOLM, KAKTO M MOACHUTENHW MNpuUaoXKeHuda. Mpuxoam m pasxoam, C
W3K/IIOYEHME Ha KOMMOHEHTU HA ApYyr BceobxBaTeH 40XOA, ce NMPU3HaBaT B neyanbaTa uam 3arybata. Opyr sceobxsaTteH
[oxoz ce Npu3HaBa B OTYETa 33 Nevanbata UM 3arybarta v gpyrus BceobxBaTeH J0OXOA U BKIOUYBA /1€ MEHTU Ha NPUXoam
M pasxoam (BKAOYMTENHO KOPEKUUW OT npeknacuduKaums), KOMTO He ca Npu3HaTM B nedyanbaTta Maun 3arybaTa, KakTo
M3UCKBA WU/IM KaKTo e paspeweHo oT MCPO. KopeKkuun oT npeknacudukaumsa ca cymuTe, npeknacubuumpaHmn B neyanba
unu 3aryba B oT4yeTa 3a neyanbarta uam 3arybata u Apyrus BCeobxBaTeH A0XO0A 3a TEKYLLMA NePUOA, KOMTO ca bUAKU NpuUsHaTH
B Apyr BceobxBaTeH A0X04, Npe3 TEKYLMA U NpeaxofHn nepuoam. TpaH3aKuMmM cbC cobCTBEHMUMUTE Ha [py»KecTBOTO B
KauyecTBOTO MM Ha cOBCTBEHULM Ce NPU3HABAT B OTYETa 338 MPOMEHUTE B COBCTBEHMA KanuTan.
[OpyKecTBoTO M3bMpa fa NpeacTaBM eaAnH OTYEeT 3a neyanbarta uam 3arybaTa U gpyrua BceobxsaTeH goxoa (Mam aa
npenctasu neyanbata uam 3arybata u apyrus sceobxsaTeH f0X04 B ABa pa3gena). PasgennTe ce npeacTaBaT 3ae4Ho,
KaTo TO3M 3a nevyanbata unm 3arybata e Nbpsu, cneasaH HENMOCPeACTBEHO OT pa3gena 3a Apyrvua BceobxBaTeH J0XO0A,.
OpyecTBoTo M3bmpa Aa npeactaBa oTyeTa cu 3a neyanbata wam 3arybaTta M gpyrua BceobxeaTeH JOX0A4, KAaTo Npwu
KnacudmKaumaTa N3nosi3Ba MeToaa ,,CbLHOCT Ha pasxoauTe”.
dopmaTbT Ha OTYeTa 3a GMHAHCOBOTO CbCTOAHME € 6asMpaH Ha PasrpaHNYEeHMETO TEKYLL/HEeTeKyLL.
3a TeKyLMA Nepuoa, APYKECTBOTO € NPMUENOo BCUYKM HOBU U/UAN PEBU3MPAHM CTAaHAAPTU U TbKYBaHWUA, U343aAEHN OT
CbBeTa no MexayHapoaHu cyeToBoaHM cTaHaapTu (CMCC) u pecn. ot KomuTeTa 3a passcHeHna Ha MCPO, kouTo ca
611 yMeCTHM 3a HeroBaTa AeMHOCT.
OT Bb3NPMEMAHETO Ha Te3M CTaHAaPTV U/UAK Tb/IKYBaHWA, B CU/1a 338 rOAMLLIHM Nepuoau 3anoysawm Ha 1 anyapu 2023 .,
He ca HaCTbNUAU NPOMEHN B CHETOBOAHATA MOJIMTUKA HA APYKECTBOTO OCBEH HAKOW HOBM U PasLLIMPABAHETO Ha Beye
yCTaHOBEHM onoBecTABaHMA, 6e3 ToBa Aa foBene 40 APYrvM MPOMEHM B KnacuduKaumaTa AN oLeHKaTa Ha OTAeNHU
OTYEeTHM 06EKTU M onepaLum.

HoBuTe 1/MAn NpoOMeHeHUTe CTaHAAPTM U Tb/IKYBaHWUA BK/IKOYBAT:
Mpomexn B MCPO 3 BusHec KombuHauum (B cuna 3a roamiuHn nepnogu ot 01.01.2022 r., npuetn ot EK).
Mpomexn B MCC 16 MMOTH, MaLLUHK U CbOPBbIKEHUA (B cuna 3a roauwHu nepuoam ot 01.01.2022 r., npuetn oT EK).
Mpomexn B MCC 37 MpoBM3nK, YCIOBHU NACUBU U YCIOBHWU aKTUBM (B C1Aa 3a roamwHm nepmoam ot 01.01.2022 r., npuetn
oT EK).
NognwHun nogobperHma 8 MCHOO 2018-2020 8 MCPO 1 MpunaraHe 3a mbpBM NbT Ha MexayHapogHUTe CTaHAApPTU 3a
¢durHaHcoBO oTynTaHe, MCHO 9 duHaHcoBM MHCTpymeHTU, NatocTpatueeH npumep 13 kbm MCPHO 16 /insmnnHr 1 MCC 41
3emegenue (B cuna 3a roamwny nepmoam ot 01.01.2022 r., npuetu ot EK).

1.1. U3ameHeHMA 1 pa3acHeHUA, KOUTo BAu3aT B cuna ot 01.01.2023 r.

KbM fataTta Ha TO3U PUHAHCOB OTYET ca U3L43AEHN HAKOIKO HOBW CTAHAAPTU U PaA3ACHEHWA, KaKTO U NPOMEHEHM
CTAaHAAPTM U Pa3ACHEHUA, KOUTO He ca bUaM NpUeTn 3a NO-PaHHO NPUNOKEHWNE OT ApYKecTBOTO. OT TAX PbKOBOACTBOTO €
npeueHnno, Yye cnegHute 6uxa uUManu noTeHumaneH edpektT B Obaelle 3a NPOMEHW B CYETOBOAHATA MOMUTUKA W
KnacuouKaLmaTa U CTOMHOCTUTE Ha OTYETHN 06eKTV BbB GUHAHCOBUTE OTYETM HA APYKECTBOTO 3a C/leABaluy nepuoam, a
MMEHHO:

Mpomenn B MCC 1 MNpeactaBaHe Ha GUHAHCOBM OTYETM U M3N0KeHWe 3a NpakTMKa 2 (B cuna 3a roguilHM nepuogu ot
01.01.2023 r., npueTt ot EK).

Mpomenun B MCC 1 NpeactaBsaHe Ha pUHAHCOBKM OTYETH (B cuna 3a roguiuHu nepuoau ot 01.01.2024 r., He npueTn ot EK).
MpomeHn B MCC 8 CyeToBOAHA NOAUTUKA, MPOMEHU B CYETOBOAHWUTE MPUBAUSUTENHN OLLEHKM WU Fpewwkun (B cuna 3a
roauwHun nepmoam ot 01.01.2023 r., npuetn ot EK).

MCC 12 AaHbum BbpXy Aoxoaa (B cuna 3a roguwHm nepuoam ot 01.01.2023 r., npuert ot EK).

Mpomenun B MCC 1 MNpeacTtaBaHe Ha GUHAHCOBM OTYETU, HETEKYLLUM 3a4b/XKEHMSA, 06BBP3aHN C OFPaAHUUUTENHUN YCAOBUA (B
cuna 3a rogmuwHn nepnoam ot 01.01.2024 r., He ca npueTn ot EK).

PbKOBOACTBOTO € B NPOLLEC Ha MPOYyYBaHe, aHAaNN3 U OLLEHKA Ha edeKTUTE OT NPOMEHUTe, KOUTO BMxa oKasBaau
BAMSAHME BBPXY CYETOBOAHATA MOAUTMKA U BbPXY CTOMHOCTUTE U KNacMPUKaALMATA HA aKTUBUTE, NacuBMUTE, onepauuunTe u
pesynTaTuTe Ha ApYXKecTBOTO.

JonbnHuTtenHo, 3a nocoyeHuTe No-40/y HOBU CTaHAAPTU, MPOMEHEHU CTAHAAPTU U NPUETU Th/IKYBAHUA, KOUTO ca
M3[afeHN, PbKOBOACTBOTO € NPeLeHUo, Ye cneaHuTe He 61Mxa MManun noteHumaneH edekT 3a NPOMEHN B CHETOBOAHATA
NOIMTUKA N KNAacUOUKALMATA U CTOMHOCTUTE HA OTYETHM 06EeKTH BbB GMHAHCOBUTE OTHETU HA APYHKECTBOTO, @ UMEHHO:
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MNoaobpenns Ha MCHO 17 3acTpaxoBaTenHN A0roBOpK (B cMaa 3a roamwnm nepmoam ot 01.01.2023 r., npuet ot EK).
MC®O 17 3acTpaxoBaTe/iHM AOroBopu (B cuna 3a rognwhm nepmoam ot 01.01.2023 r., npueT ot EK).

MC®O 10 (npomeHeH) — KoHconnampanu ¢uHaHcosm otyet n MCC 28 (npomeHeH) — MHBECTULMM B aCOLMMPAHN U
CbBMECTHM MPeanpuaTUA — OTHOCHO NMPOAAXK6W MM anopT Ha aKTUBU MeXAY MHBECTUTOP M HEroBM acoLMUpPaHU UK
CbBMECTHM NpeanpuaTma (C oToXKeHa edpeKTMBHA AaTa Ha BNIM3aHe B CUa, Nogaexalla Ha onpeaensHe ot CMCC).
Mpomenn B MCPO 16 NTnsunHr (B cmna 3a rogmiiHm nepnogy ot 01.01.2024 r., He ca npueTn oT EK).

[py>KecTBoTO O4YaKBa MPUEMAHETO Ha Te3W HOBW CTaHOAPTW, U3MEHEHWA Ha CbLUEeCcTBYBalLM CTaHAAPTU M HOBM
pa3fiCHEHWA Aa He OKake CbluecTBeH epeKT Bbpxy GMHAHCOBMA My OTYET Ha B MEpPMOLa Ha NbPBOHAYANHOTO UM
npunaraHe.

OTYnTaHETO Ha XeaKNUPAHETO, OTHACALLO ce A0 nopTdhensn ot PUHAHCOBU AKTUBM U NACUBU, YUNTO NPUHLIUNM HE ca
npuetn ot EC, e Bce owge HeperynmpaHo. Cnopef npeueHKkata Ha [py)KecTBOTO MpuaaraHeTo Ha OTYUTAHE Ha
XegXKupaHeTo 3a nopTtdeinam ot PUHAHCOBU aKTMBM M nNacmBm cbrnacHo MCC 39 PUHAHCOBUM MHCTPYMEHTU -
MNpu3HaBaHe M oueHABaHe, HAMA Ja OKaxe CbluecTBeH edeKT BbpXy PUHAHCOBUA OTYET, aKO Ce MPUIONKU KbM
oTyeTHaTa AaTa.

dPyHKLUMOHANHATA Ba/lyTa € Ba/lyTaTa Ha OCHOBHAaTa MKOHOMMYECKa cpeaa, B KOATO [Jpy»KecTBOTO GYHKLMOHUPA U B
KOATO Ce reHepmpaT U U3pasxoaBaT NapudHUTe My cpeactsa. [pyKecTBOTO OCbHLLECTBABA CBOUTE CAE/KU NPeanMHO
B /1eBa, MOPaay KOeTo KaTo GyHKLMOHANHA BanyTa e onpeaeneH 6barapckmaT nes, KonTo oT 1 AHyapu 1999 rogmHa e
¢ GUKCUpPaH Kypc KbM eBpOTO B CboTHOoLWeHMe 1 EUR = 1.95583 BGN.

HactoAawmAaT nHgnemnayaneH dlechos OT4eT € U3roTBeH B XmMnagun neBa, ako He € YKa3aHO Apyro.

OT4yeTHMAT Nnepuog obxeala yanata 2023 r. - ot 01 aHyapu go 31 gekemspu. Tekyuy, otyeTeH nepunog, —2023 roanHa.
MpeaxopeH otyeTeH nepuog, - 2022 rognHa.

Lpy»ecTBOTO e Bb3npueno aa M3rotea u npeacTtassa egmH OT4yeT 3a BceobxBaTHUA A0XOA.

ba3a 3a usroTssiHe - [[pomeHM B cHETOBOAHATA NOJIMTUKA

Bb3npueTaTta cueToBOAHA NOMUTMKA € NOC/eg0BaTeIHa C MpUaraHaTa npes npeaxogHaTta roamMHa, € U3KAYeHne Ha
HoBMTe cTaHgapTM MCPO 9 1 MCPO 15, KOMTO ca NPUIOKEHMU 3a MbPBM MbT, cdnTaHo oT 01 AaHyapwm 2018r.

MuHMMmanHa cpaBHUTENHA MHPOPpMaLUA

C u3knodeHne Ha cnydyauTe, korato MC®PO paspelwasaT UM M3MCKBAT Apyro, JpyxecTBOTO NpeAcTaBA CpaBHUTE/NHA
MHbOPMALMA MO OTHOLEHME Ha MPeaXOAeH Mepuos, 3a BCUUKWU CYMM, OTYETEHU BbB GMHAHCOBUTE OTYETM 33 TEKyLMA
nepuoga.

[JpyKecTBOTO NpeacTaBsa KaTo MUHUMYM fiBa OTYETa 38 GUHAHCOBOTO CbCTOAHME, ABA OTYETA 3a NevanbaTa uam 3arybata u
Apyrus BceobxsaTeH [0X04, Ba OTAE/HM OTYeTa 3a nedvanbarta Mau 3arybaTta (ako ce NpeacTaBAT TakMBa), ABa OTYETa 3a
napuyH1TE NOTOLM M ABA OTYETA 32 NPOMEHUTE B COBCTBEHUA KaNUTaa U CBBP3AHUTE C TAX MOACHUTENHU NPUIOXKEHUA.
KoraTto TekctosaTta onucaTtesiHa MHGOPMaLMSA, CbabpKalia ce BbB GMHAHCOBMTE OTYETM 3a MPEeAXOAHWA/npeaxoaHuTe
nepuoa(un), npoabakasa ga 6bae akTyasiHa M 33 TEKYLLMA Nepuos, ce NpaBu Bpb3Ka C NpeaxoAHus, ocobeHo KoraTo ToBa
€ CBbP3aHO C HECUTYPHOCTU, MPUBANSUTENHUN OLLEHKM, MPOBU3UN UNN 0BE3LLEHKM.

basu 3a oueHsABaHe, U3M0/3BaHU NPU U3TOTBAHETO HA PUHAHCOBUTE OTYETU

®PUHAHCOBMAT OTYET € U3roTBEH Ha Ha3aTa Ha UCTOPMYECKATA LLEHA, C U3K/IIOYEHUME HA onpeseeHn UMOTU U GUHAHCOBM
WMHCTPYMEHTM, KOUTO Ce OTYMUTAT NO NPeOoL,EeHEHA CTOMHOCT MM CNpaBes/ivBa CTOMHOCT B Kpas Ha BCEKM OTYETEH Nepuos,
KaKTO e 06ACHEHO B cHeTOBOAHATA NOAUTUKA NO-A0Y.

NcTopuyeckata ueHa 0bMKHoBeHO ce 6asvpa Ha crnpasBes/iMBaTa CTOMHOCT Ha Bb3HArPaXKAEHWETO, KOETO € Ab/KMMO
(moroBopeHo) Npu 3amsAHA HA CTOKKU U yCAayrK.

CnpaBegnnBa CTOMHOCT € LieHaTa, KoAaTo b1 6una nosydyeHa npu npoaaxkba Ha akKTUB AM NAATEHA NPU  NPEXBBPIAHETO HA
3afbakeHue npy obuyaiiHa caeska Mexay NasapHU y4acTHULM KbM AaTaTa Ha OUEeHsABaHe, HE3aBUCMMO OT TOBA A4a/N Ta3un
LeHa e npsKo HabnlogaBaHAa MAM OLEHABa KAaTo Ce M3No/a3Ba Apyra TeXHWKa 3a  oueHKa. lNpu onpepenaHe Ha
cnpasegnBaTta CTOMHOCT Ha eAMH aKTUB MAK NacuKB, [ pyKecTBOTO B3ema N0 BHUMAHWE XapaKTEPUCTUKMTE HA aKTUB WU
nacuB, TaKa, KaKTO y4acTHMLUMTE Ha Nasapa bmxa B3e/M Te3M XapaKTEPUCTMKM NpeaBua Npu LLeHO0bpa3yBaHETO Ha aKTMBaA
WM NacvMBa KbM gaTaTa Ha oueHaBaHe. CnpaBes/1MBa CTOMHOCT 3a U3mepBaHe U/UAn onoBecTABaHe B TO3M GUHAHCOB OTYET,
ce onpeaens Ha Takasa 6a3a, ¢ U3KAtoYeHMEe Ha 6a3aTa Ha aKUMK, NNATEXHU onepaLmm, KouTo ca B obxBata Ha MCPO 2,
JIM3UHTOBM CAENKM, KOUTO ca B 06xBaTa Ha MCC 17, n usmepBaHUs, KOUTO MMAT HAKOW MPUANKM CbC CNpaBesnBa CTOMHOCT,
HO He ca Mo cnpaBea/IMBa CTOMHOCT, KaTo HeTHa peanusunpyema ctoiHocT 8 MCC 2 naum cTolHocT

B ynoTtpeba 8 MCC 36.
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MpunaraHeTo Ha cnpasea/MBa CTOMHOCT e NoapobHO onosecTeHo pasaen ,,OnpeaensHe Ha cnpasea/iMBa CTOMHOCT,
KpUTUUYHU CYEeTOBOAHM NPeLLeHKN

MpM npunaraHeTo Ha CYETOBOAHWUTE MOJIMTMKM Ha [lpYy’KecTBOTO, KOMTO Ca OMMCaHM B BeneKKuTe B HaCTOAWOTO
NPUIOKEHME, PbKOBOACTBOTO Ha [lpy»KeCcTBOTO e A/Tb}KHO 3 NPaBu NPeLLeHKM, TPUbAU3UTENHN OLEHKMN 1 NPEANO0I0KeHUA
3a 6anaHcoBaTa CTOMHOCT Ha aKTUBMTE M MAacUBUTE, KOMTO He Ca NIECHO BUAMMM OT APYrY M3TOUYHMUM. [peueHKute u
CBbpP3aHMTE C TAX NPEANoNOKeHUA ce ba3npaT Ha MCTOPMUECKMA ONUT U Apyrn GaKTOpK, KOMTO Ce CYMTaT 3a NOAXOAALLM.
[eicTBuTeNHUTE pe3ynTaTM MoraT fa Ce PasinyaBaT OT Te3U OLEHKM.

MpeLeHKUTE M OCHOBHWUTE NPEANO/IONKEHUA Ce Mpernexaar Ha Tekywa 6asa. NpepaboTeHnTe CYETOBOAHM OLEHKK ce
NPM3HABaT B Nepuoa, B KOWTO OLLeHKATa e npepasrieAaHa, ako nperaeia 3acara Camo To3u nepuog, Wiu B neprosa Ha
npepasrnexaaHeTo u 6bAeLLm Nepuoam, ako NperneauTe 3acaArat KakTo TeKYLLMA U 6baelumTte nepruoau.

KpUTUYHUTE CYETOBOAHWM MpeueHKM ca noapobHO onoBecTeHM B pasgen ,KpUTUYHM CYETOBOAHM MpPELEeHKU U
nNpubAN3NTENHM OLEHKM .

OnosecTABaHUA 3a KOMNAEKTa GUHAHCOBU OTYETU

MbAHUA KOMNEKT GUHAHCOBW OTYETU, BKAKOYBA CNEAHNTE KOMMNOHEHTU:

oT4eT 3a PMHAHCOBOTO CbCTOAHME KbM Kpas Ha nepnoaa;

oT4eT 3a neyanbarta unm 3arybata u gpyrua BceobxsaTeH A0X0A 33 NEpUOLa;

OTYeT 32 NPOMEHUTE B COBCTBEHMA KanuTan 3a Neproaa;

OTYeT 32 NapMyHUTE NOTOLUM 33 NepMOoAaa;

NOACHUTE/THW NPUNOMKEHUA, NPeacTaBABalLM 0606LeHMe HA NO-BaXKHUTE CYETOBOAHM NOAUTUKM U APYra NOACHUTENHA
MHbOpMaLmA, cpaBHUTENHA MHGOPMALMA NO OTHOLEHME Ha NPeAXOAHUA Nepuos, U

oTYeT 32 GUHAHCOBOTO CbCTOAHME KbM HAYaNoTO HA Hal-paHHMA CpPaBHUTENEH Nepuof, KoraTto ApYXKecTBOTO npwuaara
CYeTOBOAHA NOIMTUKA CbC 3a4Ha AaTa WM NPaBu NpensyncieHme CbC 3a4Ha AaTa Ha CTaTum B CBOMTE PUHAHCOBU OTYETH,
WAN KoraTto npeknacuounumpa ctatum B cBomte GMHAHCOBU OTYETU.

MpeacTaBaT ce C eAHAKBO 3HaYeHMe BCUYKN GMHAHCOBM OTYETU B MbJIEH KOMMAEKT OT PUHAHCOBM OTYETU. PHKOBOACTBOTO
n3bupa fa npeactaBu eamH oT4eT 3a nedanbata uam 3arybata u gpyrua BceobxsaTteH aoxoa. PbkoBoacTeoTo e nsbpano
[a NpeacTaBy KOMMNOHEHTUTE Ha Apyrusa BceobxBaTeH 40X04 Npeay CBbp3aHuTe AaHbYHU edeKTU. JaHbKbT Mexay
KOMMOHEHTUTE e pa3npefesieH Mexay Tesu, Kouto buxa moram snocneactsme aa 6bvAaT npeknacuduumpann B
pasgena Ha nevanbata mam 3arybaTa, M Te3n, KOMTO HAMA BnocneactsvMe ga 6baat npeknacudbuumpaHu B To3m
pasgen.

Jonyctumo anTepHaTMBHO TpeTupaHe

B onpegenenn cnydyan, MCPO no3sonsasa noseye OT €4HO Bb3MOXKHO CYETOBOAHO TPETUPAHE Ha onpeaeneHa cae/ka uam
cbbuTne. JInuata, nsroteawm GMHaAHCOBUTE OoTHETH, TPAOBA Aa n3bepaT TOBa TPeTMpPaHe, KOeTO Hal-TOYHO CbOTBETCTBA Ha
AelHOoCTTa Ha [pyKecTBoTO.

CvrnacHo MCC 8, ot [py»KecTBOTO ce M3UCKBA Aa noabepe u Aa npuaara cBOUTE CYHETOBOAHM NOAUTUKM NOCEL0BaTENHO
3a Nofo6HUTE CALNKM U/UAK 3a ApYrY CbBUTUA 1 YCI0BUA, OCBEH KoraTo gageH MC®PO KOHKPEeTHO M3MCKBa MK NO3B0AsABA
KaTeropusaumsa Ha NO3nLMUTE, 32 KOUTO MOraT Aa ca NoAXo4AWM pa3anyHm noamtukn. Korato gageH MC®PO nsncksa nam
Nno3Bo/IABa TaKaBa KaTeropmsauus, 3a BCAKA efHa OTAe/IHa KaTeropua ce noabupa v nocnefosaTesiHO ce npuaara Han-
noaxoaawata cHeToBogHa NoaMTUKa. Mopaam ToBa, cnepn Kato Beve e 3bpaHo HAKOE OT aNTePHATUBHUTE TPETUPAHMA, TO
ce npeBpblla B CHETOBOAHA NONUTUKA U Ce Npunara nociefosaTenHo. lMpomeHn No cyeToBoAHATa NOIMTUKA Ce U3BbPLUBAT
CaMO KOraTo TOBa Ce U3MCKBA MO CM/1aTa Ha CTAaHA4APT WM Tb/IKyBaHe, AW aKo, B pe3y/TaT Ha

NpomsHaTa, BbNPOoCHUTE GMHAHCOBM OTYETU LEe NPEeLOCTABAT NO-HAAEKAHA U peneBaHTHA MHbOopMaLMA.

Korato MC®O faBa Bb3MOXKHOCT 3a M360p, JpyKecTBOTO Bb3NpMemMa e4HO OT Bb3MOXKHUTE TPETUPAHUSA, @ UMEHHO TOBA,
KOETO e Hal-NnoaxoaALLo 3a 0bcToATeIcTBATa, B KOMTO Ce Hamupa.

®durHaHcoB 0630p OT PLKOBOACTBOTO

B fonbaHeHMe KbM GUHAHCOBUTE OTYETH, [pyKecTBOTO NpeacTaBA AOKNAA 3a AeltHocTTa. B MCDO HAma M3MCKBaHe aa ce
npeAcTaBsa TakaBa MHPopmaLma, Makap vye naparpad 13 ot MCC 1 cbabprka KpaTKO ONMCaHWE Ha TOBa, KOETO MOXKe A3
6bae BKAOYEHO B eguH aoknag. Mpes aekemspu 2011r. CbBeTbT NO MeXAYHApPOAHU cyeToBoAHM cTaHgapth (CMCC)
nsgane MCOO M3noxkeHne 3a NpakTUKaTa - KoMeHmap Ha pbKosoocmMeomo, KOWTO oYepTaBa e4Ha WNPOKa,
Heo6Bbp3BaLLa paMKa 33 NPeLCTaBAHETO HA KOMEHTapa Ha PbKOBOACTBOTO BbB BPb3Ka C PUHAHCOBUTE OTUETU, U3FOTBEHU
B cbotBeTcTBMEe ¢ MCPO. AKo [py)KecTBOTO pelun ga cneABa YyKasaHMATA, CbAbpXKawyM ce B M3ao0xuceHuemo 3a
npaKkmukama, To PbKOBOACTBOTO CE€ HAcbpyaBa fa OOACHWM CTeneHTa, B KOATO € bwno cnepgaHo M3noxmeHuemo 3a
npakmukama. W3aBneHNeTo 3a CbOTBETCTBUE C M3710M#eHUemo 3a Npakmukama ce AOMNycKa camo, aKo BbMPOCHOTO
U3noxceHue e 6UNo cnepBaHo U3LANO0.
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CbabprkaHMeTo Ha GuHaHCOBMA 0630p OT PbKOBOACTBOTO Ce Onpeaeni OT MECTHM U3UCKBAHUA Ha Nasapa 1 OT BbMpocuTe,
KOUTO ca cneumduyHn 3a gageHa topucaukuma. Nopagm ToBa, [pyKeCTBOTO He e npeacTasuio GpuHaHcoB 0630p OT
PbKOBOACTBOTO, a roAMLLEH A0KAa4 33 AeAHOCTTa.

NMPU3HABAHE HA rnPuxos

Mpuxoam OT OroBOPM C KAUEHTU

[loroBop e cbrnalieHve mexay ABe WA noBeye CTPaHM, KOeTo Cb3AaBa NPaBa M 3a4b/IKEHUA 33 CTPAHWUTE NO Hero. KameHT
€ CTpaHa, KOATO e CKAKYMAA A0roBop ¢ [py»KecTBoTO 43 NOAYYM CTOKM MM YCAYrM, KOMTO ca NPOAyKUMA oT obuyaiiHaTa
[AeWHOCT Ha [lpy»KecTBoTO, B 3aMAHa HA Bb3HarpaxaeHue.

[Jpy»KecTBOTO NpM3HaBa NPMX0aM, Aa Ca OTPa3n NPEXBbPAAHETO Ha obeLlaHuTe C 4OroBOpa CTOKU MW YCIYTU HA KIUEHTH,
B pa3mep, KOWTO 0Tpa3fABa Bb3HarpaxkAeHWeTo, Ha KoeTo [lpy»KecTBOTO 04aKBa A3 MMa NPaBO B 3aMAHa Ha NpexBbpeHuTe
CTOKW WU YCAYTH.

MpexBbpnAHETO Ha CTOKUTE WAW YCAYrUTe Ce OCHOBAaBa Ha KOHUENUWATA 32 MPexBbp/iAHE Ha KOHTPO/AA BbpPXy TAX,
cnocobHoCTTa fAa ce pbKOBOAM M3N0A3BAaHETO HA aKTMBa M Aa Ce NOJIy4aBaT No CbLLECTBO BCUYKM OCTaHaIM NOA3UN OT Hero.
KoHTponbT BKAKOYBA M CNOCOBHOCTTA 33 NpeAoTBpaTABaHe Ha TOBA APYrM APYKeCTBa A3 PbKOBOAAT M3NOA3BAHETO Ha
aKTMBa M NOSy4aBaHETO Ha NO3M OT Hero.

MpuxoauTe OT 4OrOBOPU C KNIMEHTU CE MPM3HABAT, KaKTO cieBa:

B TEYEHME Ha BPeMeTO MO HaYMH, KOMTO 0Tpa3ABa M3BbpPLUIAHaTa oT [pyKecTBoTo paboTa no foroBopa;

B onpeaeneH MOMEHT, KOraTo ce NpPexsbpsa KOHTPONBT BbPXY CTOKUTE UK YC/IYTUTE Ha KAMEHTA.

MpuxoanTe OT JOrOBOPY C KAMEHTU ce Npu3HaeaT Ha 6as3a 5-eTaneH mogen 3a NpusHaBaHe, NpeAcTaBeH MO-A40/Y, KaTo
pasrpaHWyeHne ce npasuM B C/legHUTe [Be HACOKM cnopej MOMEHTA Ha YAOB/JETBOPABAHE Ha 3afb/KEHMeTo 3a
U3MbJIHEHWE:!

- 3a4b/IKEHME 33 U3MbJIHEHWE (NPEeXBbP/IsSiHE HA KOHTPOJ) B TeYEHME HA BPEMETO — B TO3M C/Iy4aii NpUxoauTe
ce Npu3HaBaT NOCTENEHHO, CleABaliKM CTEMEHTA Ha NPEXBbP/IAHE Ha KOHTPO/A BbPXY CTOKUTE AW YCAYTUTE Ha KNEHTa;

- 3aJb/IKEHME 33 WU3MbJIHEHME, YA0BNETBOPEHO (MPEXBbP/IEH KOHTPOA) B onpesesieH MOMEHT — K/AMEHTbT
NnoJsly4aBa KOHTPOJ/ BbPXY CTOKUTE WM YCAYyruTe B ONpeaeneHo Bpeme U NpuxoamTe ce NpusHaBaT U3LAI0 HaBeaHbXK. 5-
eTanHUAT MOZEN 3a NPU3HaBaHe Ha NPUXOAM OT LOTOBOPU C K/IMEHTW BK/KOYBA C/lefHUTe eTanu:

Etan 1 — npgeHtndumumpaHe Ha AoroBopa — JOrOBOP C KAMEHT Ce OTYMTA, KOraTo Ca U3MbJIHEHU BCUYKKU OT
cnegHuTe KpUTEpPUN:
- LOrOBOPBT € 0406peH OT CTpaHUTE MO Hero;

- moraT ga 6baaT naeHTMduLMpaHM NpasBaTa Ha BCAKA OT CTPaHUTE MO AOroBOpa MO OTHOLIEHWE Ha CTOKUTE UAn
YC/IyruTe, KOUTO Ce NPEXBbP/IAT;

- moraT Aa 6b4aT naeHTMONUMPaHN YCNOBUATA HA NAALLAHE 33 CTOKUTE UKW YCAYTUTE, KOUTO TpAbBa Aa 6baaT
NpexBbpaeHu;
- LOrOBOPBT MMA TbProBCKa CbLLHOCT;

- UMa BepOoATHOCT [lpy»KeCcTBOTO Aa NOAYyYM Bb3HArpaXKAeHWeTo, Ha KOeTo TO MMa NPaBo B 3aMAHA Ha CTOKUTe
WAN YCAYTUTE, KOUTO Lie 6bAaT NPexBbpeHN Ha KAMEHTa.
AKO He 6bAaT U3MbAHEHW BCUYKU OT MOCOYEHUTE MO-FOpPe KPUTEPUWM, OOrOBOPBT HE Ce OTYMTa B CbOTBETCTBME C
n3nckBaHMATa Ha MCPO 15 Mpuxoam OT fOroBOPU C KANEHTU.
Korato pageH AOroBop € KAMEHT He OTroBapA Ha ropHuTe KpuTepuu M [pyKecTBOTO MOJiy4yaBa Bb3HarpaxkaeHve ot
KAWEHTA, TO NPM3HABa NONYYEHOTO Bb3HArparKAEHWE KaTo NPUXOL CaMO KOraTo € HacTbMNWUI0 HAKOE OT CheaHuTe Cbbutma:

- L py*KecTBOoTO HAMA OCTaBalLy 3a4b/IKEHMA 33 NPEXBBLP/IAHE Ha CTOKM WN YCIYTU KbM KAWEHTA U e

NoAYyYNNo UANOTO WMAM MOYTU UANOTO OT O6EelaHOTO OT KAMEHTa Bb3HArparkAeHWe, KOeTo He Nog/exu Ha

Bb3CTaHOBABAHE;

[0roBoOpPbLT € NPeKpaTeH U NONYYEHOTO Bb3HArpaxaeHWe He NOANEXN Ha Bb3CTaHOBABAHE.
[py»KecTBOTO NPM3HaBa NOJYYEHOTO Bb3HarpaxaeH1e KaTo NacuB, [OKATO HACTLMNM e4HO OT CbOUTMATA, MOCOYEHN No-rope
WAN AOKATO KpUTepumuTe 3a NpusHaBaHe, M3bpoeHn no-rope, 6bAaT U3MNbAHEHMU.

. ETan 2 — naeHTudumumpaHe Ha 3a4bAXKeHMA 32 U3NbJAHEHME — MPU BAN3AHE B CMAA Ha AoroBopa [pyKecTBoTo
OLeHABA CTOKUTE UK YCAYruTe, obeLlaHn No AOroBOpa C KAMEHT, U onpesensa KaTo 3agb/XKeHMEe 33 U3NbJIHEHUE BCAKO
obellaHne Aa NPeXBbPAN Ha KNINMEHTa UAK:

CTOKa uan ycayra (unm Habop oT CTOKM MAK YCAYTK), KOATO € OTAENHA;

- nopeguua OT OTAENHU CTOKM WAWU YCAYrM, KOWUTO MO CbLLECTBO Ca €4HAKBM M MMAT CblUMA MOAEN HA
Npexsbp/IAHE Ha KANEHTa.

. Etan 3 —onpezenaHe Ha LLeHaTa Ha CAenKaTa — Npu onpeaensHe Ha LeHaTa Ha caenkaTa [lpyxecTBoTo
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B3ema npeasuj, yCN0BMATa Ha AOrOBOPa M 0B6MYaNHUTE CU TbPrOBCKM MPaKTUKK. LleHaTa Ha caenkaTa e pasmepbT Ha

Bb3HarpaXk4eHMeTo, Ha KOWTO [py)KecTBOTO O4YaKBa Aa MMma NPaBO B 3amMsAHa Ha MPEXBbPAAHETO Ha K/AveHTa Ha

obelaHmTe CTOKM UK YCAYTK, C U3KIKOYEHME Ha CYMUTE, CbBpaHM OT MMETO Ha TPETU CTPaHW (Hanpumep AaHbK BbPXY

fobaseHaTa ctoiHocT). ObelwaHoTo B AOrOBOPA C K/AMEHTA Bb3HarpaxgeHue MoKe Aa BKAUYBA GUKCUPAHU CYyMM,

NpoOMeHInBU CYMU, NN N ABETE.

° Etan 4 — pasnpegensiHe Ha LLeHaTa Ha cAe/iKaTa KbM 3a4b/IXKeHUATa 32 U3MbJIHEHME — LieHaTa Ha cAe/ikaTa ce
pasnpenena KbM BCAKO 3a4b/KEHME 33 M3MbJHEHME (MM KbM BCAKA OTAE/IHA CTOKa WM ycayra) B pasmep, KOMTO

0TpassBa CyMaTa Ha Bb3HarpaxAeHWeTo, Ha KoeTo [py»KecTBOTO OYaKBa Aa MMa NPaBO B 3aMAHA Ha NPEXBbPSHETO Ha
obellaHMTe CTOKM WM YCAYrM Ha KAWeHTa. PasnpegensHeTo Ha LeHaTa Ha cAenkaTa Ce M3BbpLluBa Ha Bb3 OCHOBA Ha
OTHOCMTE/IHA eAMHUYHA NPOAANKHA LLeHa Ha BCAKA OTAe/IHa CTOKa MAW ycayra.

° Etan 5 — npv3HaBaHe Ha NpUX0Aa, Korato (MAM AoKaTo) [pysKecTBOTO yA0BAETBOPM MM YyAOBAETBOPABA
3a4b/IIKEHMETO 32 U3MNbJHEHWE — MPUXOABLT CEe NPU3HABa, KoraTo (MM A0KaTO) [ py»KecTBOTO YA0BAETBOPU 3a4b/IKEHNETO
3a M3MbJIHEHUE, KAaTO NPEXBbP/IN CTOKUTE WM YCAYTUTE Ha KAMEHTa. Te ce cunTaT 3a MPEXBbPJ/IEHN Ha K/IMEHTA, KOraTo ToW
NOJIy4YM KOHTPO/I BbPXY TAX. 3@ BCAKA 3a4b/IXKEHME 3a U3MbJIHEHME Ce Onpeaens Npu BAM3aHEeTO B CMAa Ha AOroBOpa, Aanu
TO YA0BNETBOPABA 334b/IKEHMETO 32 U3MNbJHEHUE C TEYEHME HA BPEMETO AN KbM ONpeaesieH MOMEHT BbB BPeMEeTO.

L py>ecTBOTO NPexBbp/ia KOHTPOMAA BbPXY CTOKA WM yCAyra C Te4eHUe Ha BPeMeTO M Npu3HaBa NpUXoam C TeyeHue Ha
BPEMETO, aKO € CNaseH eAnH OT CIeQHNTE KpUTEepUU:

- K/IMEHTBT e4HOBPEMEHHO MOoJly4YaBa W NoTpebsaBa Noa3uTe, NOJyYEeHM OT AeAHOCTTa Ha [JpyKecTBOTO B X04a Ha
M3MbJIHEHME Ha Te3UN AeMHOCTU — TOBa Hal-4eCcTo ca PYTUHHM U NMOBTaPALLM Ce YCAYIU;

- B pe3y/TaT Ha AeWHOCTTa Ha [pyKecTBOTO ce Cb34aBa WM NoJobpaBa akTUB, KOWTO KNMEHTBLT KOHTPO/IMPa B
X04a Ha Cb34aBaHETO MW NoJoOPSABAHETO HA aKTVMBa — TOBA HaM-4eCTO € CTPOMUTENICTBO Ha Crpau UM He3aBbpLUEHO
NpPOM3BOACTBO, BbPXY KOETO K/IMEeHTa MOMKe A,a MMa KOHTPOJT;

- B pe3yATaT Ha AeMHOCTTa Ha [lpy»KecTBOTO He ce Cb34aBa aKTUB C aTepHaTMBHA ynoTpeba 3a [py*KecTBoTo U TO
pasnonara ¢ 068bP3BaLLO NPABO A3 NOJyYM MiallaHe 3a M3BbPLUEHATa KbM CbOTBETHATA AaTa AeMHOCT — ToBa Hal-4yecTo e
Cb3JaBaHe Ha crneunanmsnpaH akTMB, KOMTO MoXKe fa 6bae Non3BaH egUHCTBEHO OT K/IMEHTA.

TaKcu 3a o6cnykBaHe

TaKcuTe 3a 0b6C/yKBaHe ce NPM3HaBaT Npes Neproaa Ha A0roBopa 3a 0b6C/yKBaHe.

CnopasymeHus C MHOXKECTBO €/IeMEHTH

Mpu HAKOW 06CTOATENCTBA, MPOAYKTUTE Ce NPOAABAT B €4HO C APYrY AOMbAHUTENHU eNeMeHTH (,,B nakeT”). MakeTbT 6u
MOIb/l A3 BK/OYBA €OMH WM HAKOJIKO OT CAeAHUTE eNemMeHTU: 0BCNy)KBaHe, MHCTanaums, O6bAelo TeXHWYECKo
nofobpeHne uam apyrv KOHKPETHM 3a Cly4as enemeHTU. B Tesun cnyyau, Kputepumute 3a NpUM3HaBaHe Ha NPUXo4 ONMCcaHn
no-rope ce NpuaaraT KbmM Ae/MMUTE KOMMNOHEHTM B MAKeTa, 3a A4a OTPa3AT CbLLHOCTTa HA CAe/KaTa.

PA3XOAN
JpyKecTBOTO OTYMTa TEKYLLO pasxoauTe 3a AEeMHOCTTa MO MKOHOMMYECKUM eNeMEeHTW U chej, ToBa M OTHacAa no
bYyHKUMOHANHO NpeaHa3HavyeHue ¢ uen dopmmnpaHe pasmepa Ha pasxoauTe No HanpasaeHWAa U AeWHOCTU. [pu3HaBaHeTo
Ha pa3xoam 3a TeKyLLMA Nepnos ce 3BbpLLBA NPU HAYMC/IABAHE Ha CbOTBETCTBALLMTE UM MPUXOAMN.
PasxoauTe ce OTYMTAT Ha NPUHLMNA , TEKYLLO HaumcnaBaHe . OLeHABaT ce NO CnpaBeaA/IMBaTa CTOMHOCT HA NAATEHOTO UK
Ha NpPeaCToALLOTO 3a N/aLLaHe.
O6LWwM M a4MUHUCTPATUBHU Pa3xoan
Ta3un pasxofHa KaTeropms BKOYBA BCUUYKM Pa3Xxoam oT 06U M aAMUHUCTPATUBEH XapaKTep.
Pa3xoau 3a nocTuraHe v U3Nb/IHEHUE HA AOTOBOP C K/UEHT
[py>KecTBOoTO MpM3HaBa KaTO aKTMB [JAOMbJHUTENHWUTE Pa3XxoAM 3a MOCTUraHeTO Ha [O0roBop C K/AMEHT, CaMO aKo
[py»KecTBOTO O4aKBa Te3n pasxoau Aa My 6bAaT Bb3CTaHOBEHW. ToBa ca pasxoamTte, KouTo [pyKecTBOTO Mpasu 3a
NoCTUraHe Ha AOroBOP C KJAMEHT, KOUTO TO He B HaNPaBMNO aKo AOroBopa He belle GpaKT. AKO pasxoamTe 3a NOCTUraHe Ha
[0roBop He OTrOBapAT Ha MOCOYEHUTE YC/I0BUA, TE CE MPU3HABAT KAaTo Pa3xoj, B MOMEHTA Ha TAXHOTO Bb3HUKBaHe.
AKo pasxoamTe, HanpaBeHW NpY U3MbJHEHNETO Ha AOrOBOP C KAMEHT, He nonaaaT B obxeata MCC 2, MCC 16, MCC 38,
MCC 40, MCC 41, [ipyXecTBOTO NpU3HaBa aKTUB OT Pa3XoAnMTe, HaNpPaBEHN 3a U3MbJIHEHME HA AOroBOp, CaMO aKO Te3u
pa3xoan OTroBapAT Ha BCEKU eANH OT CNefHUTe KpuTepuu:

- pasxoamTe ce OTHACAT NPAKO KbM AaZeH AOrOBOP MM KbM O4aKBaH A0roBop, KOWTO [lpyKecTBOTO MoXKe Aa
MAEHTUOULMPA KOHKPETHO;

- pasxoamute cb3gasaT WAM NopobpaBaT pecypcuTe Ha [pyrKecTBOTO, KOWUTO LWe 6baaT M3nosa3BaHu
3a yaoBneTeopsiBaHe B 6baelle (MM 3a NpoAbaKaBaHe Ha YA0BNETBOPSABAHETO) Ha 3a4b/IXKEHUSA 32 U3NMbJIHEHUE;
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04aKBa ce pa3xoauTe Aa 6bAAT Bb3CTAHOBEHM.

AKTMBMTE, NPU3HATU B CbOTBETCTBME C FOPHUTE TEKCTOBE, CE aMOPTU3NPAT Ha cMcTeMaTU4Ha 6asa, KOATO CbOTBETCTBA Ha
NPEexXBbPAAHETO KbM KAMEHTA Ha CTOKUTE WM YCAYrMTe, 3a KOMTO Ce OTHACs aKTUBDLT.

[py»kecTBOTO Npu3HaBa 3aryba ot obesLeHKa Ha N0A06HM aKTUBM, A0 CTENEHTA B KOATO HanaHCOBATa CTOMHOCT Ha
nogobeH akTMB NpeBuULLaBa:

- OCTaTbYHUA pasmep Ha Bb3HarpaXKAeHMeTo, KoeTo [py*KeCTBOTO OYaKBa fa NOJIyYM B 3aMsAHA Ha CTOKUTE UK
yCyruTe, 3a KOUTO CE OTHACA aKTUBDBT;

- pasxoauTe, KOUTO Ca NPAKO CBbP3aHM C NPELOCTaBAHETO HA TE3U CTOKM UM YCIYTU U KOUTO He ca buav npusHaTu
KaTo pasxogum.
Pa3xogu 3a obesueHKa
[ py)KecTBOTO M3BbPLLBA NEPUOAUYHO NOHE BEAHBK KbM AaTaTa Ha GpMHAHCOBMA OTYET Nperneauv 3a Haandme/oTcbCTBme
Ha ycnosua 3a obesueHKa Ha dMHAHCOBUTE U HedUHAHCOBUTE cM aKTMBU. PasxoamTte OT obe3ueHKa Ha aKTMBUTE ce
nNpu3HaBaT B OT4YeTa 33 nevasnbaTa uam 3arybata n gpyrua BceobxsaTeH [A0X0A KAaTO pPasxoau oT AeMHOCTTa B cTaTumTe
,pasxoam 3a obesueHKM Ha HedMHAHCOBM aKTUBU M ,HETHM 3arybu/neyandbm ot obesueHKa Ha GMHAHCOBM aKTMBM.
MpuHUMNUTEe Ha obe3ueHKa ca NoAPOOHO Pa3ACHEHWN B NOACHUTENHUTE BENEKKN KbM CbOTBETHUTE FPYNK OT aKTUBM.
drUHAHCOBM NPUXOLU U pasxoau
duHaHcoBUTE npunxogn BKAKOYBAT Npuxogm OT /IUXBU MO UHBECTUPaHU CpeancTtsBa (BKJ'IPO‘-IVITenHO MHBECTUUUU, Ha
pa3nosioxeHue 3a npoaaxkba), npuxoam ot AMBMAEHTU, Nevanba oT Nnpodakb6a Ha GMHAHCOBU aKTUBM Ha Pa3NoO/IOXKeHuUe
3a npogaxba, NnpomeHu B crnpaBegmBaTa CTOMHOCT Ha GUHAHCOBM aKTUBW, OTYMTAHM MO CrpaBes/iMBa CTOMHOCT B
neyanbarta unu 3arybata, neyanba oT onepaumm B YyKAECTPAHHA BanyTa, NPU3HATK KaTo nevyanbu u 3arybu. Mpuxog ot
NIMXBX Ce MpM3HaBa B MOMEHTA Ha HauyMCAABAHETO My MO MeTofa Ha edekTMBHaTa Aunxea. lNpuxon OT AMBUMAEHTM ce
NpuW3HaBa Ha AaTaTa, Ha KOATO e YCTaHOBEHO NPaBoTO Ha [py*KecTBOTO Aa NOYYM NAALLAHETO, KOATO B C/Iy4an Ha KOTUPAHU
LEeHHM KHUXKA e AaTaTa, ces KoATo akumuTe cTaBaT 6e3 npaBo Ha NoJsiydyaBaHe Ha NocneaHUA AUBULEHT.
KbM pasxoauTe 3a AeMHOCTTa ce OTHACAT U GUHAHCOBMU pasxoan, KouTo [pyKecTBOTO OTYMTA M KOWUTO Ca CBbP3aHU C
obuyaiHaTa AeHOCT. NMPUHLUUNBT Ha HAUYMCNeHMe ce OTHacA A0 PUHAHCOBUTE PA3XOaM, TaKa KaKTO ce OTHACcA A0 BCUYKMU
APYrY KOMMOHEHTWU Ha OTYeTa 3a goxoanTe. Te BKAOUYBAT U BCUYKM 06e3L.eHKM Ha PUHAHCOBU aKTUBM.
®PrHaHCOBM pa3xoau BKAOYBAT PA3x0oaMm 3a IMXBU MO 3aeMu, 3arybu oT onepaLmmn B YyKAeCTPaHHa BaayTa, NPOMEHMU B
cnpaBegnBaTa CTOMHOCT Ha GMHAHCOBM aKTMBM OTYMTAHWM MO CNpaBesMBa CTOMHOCT B neyanbaTa uam 3arybata u
3arybu oT xe4KMHrOBWU MHCTPYMEHTM, KOUTO Ce NpM3HaBaT KaTo nevanba nam 3aryba. Bcuyku pasxoam no naatmmm
JIMXBM MO 3aeMM Ce NPU3HaABaT KaTo neyanba nam 3aryba, Kato ce M3non3Ba MeTosa Ha ePEeKTUBHUA IMXBEH NPOLLEHT.
Pasxoau no 3aemu, KOUTO He MOraT Aa Ce OTHecaT NPAKO KbM NpnaobuBaHeTo, CTPOUTENCTBOTO UM NPOU3BOACTBOTO Ha
OTrOBapALL Ha YC/NOBMATA aKTUB, Ce MPM3HABaT B neyanbu u 3arybu, KaTto ce M3Mon3Ba meTona Ha edeKTUBHUA
JINXBEH MPOLEHT.
Meyanbu v 3arybm oT KypCcoBM PasfIMKK Ce NPEACTABAT HAa HETHA H6a3a BbB PUHAHCOBUTE OTYETH.

NMEYAJIBUN UJTN 3ATYBU 3A NMEPUOLA

BCUYKM NPUXOLHUN U Pa3XOAHW CTAaTUM, MPU3HATU 33 MepMoaa, ce BKtoYaT B nevanba uam 3aryba, oCBEH ako CTaHAAPT UK
pa3acHeHne ot MC®O usunckeat gpyro.

Meyanba nau 3aryba e oblwata cyma Ha NPUXOAUTE MUHYC PA3XOAMTe, KaTo Ce WM3KAYBAT KOMMOHEHTUTE Ha Apyr
BCceobOXBaTEH [0OXOA.

MMOTU, MALLNHU, CbOPBKEHNA N OBOPYBAHE

Mpy NbpBOHAYa/IHO NPU3HABaHE MMOT, MaLIMHA, CbOPbXKEHME UM 0bopyaBaHe ce OTYMTAT NO LeHa Ha NpuAaobuBaHe,
KOATO BK/IOYBA MOKYMHATA LLEHA, KaKTO U BCUYKM MPEKN PAa3Xoam 3a NPUBEKAAHETO HA aKTMBa B PabOTHO CbCTOAHME 3a
npeasuaeHata My ynotpeba ot pbKoBoACTBOTO.

Cnef, NbpBOHAYANHOTO MYy NPU3HABAHE MMOT, MalUMHA, CbOPbLKEHME UAM obopyaBaHe ce OTYMTaT Mo LeHa Ha
npupobueaHe, HamaneHa c HaTpynaHaTa amopTM3aLma U 3arybu ot obesLeHka.

AMOPTM3aUMATA Ce U3YUCAABA TaKa, Ye LieHaTa Ha NpuaobrBaHe Ha aKTMBa, HaMasieHa € OCTaTbYyHATa My CTOMHOCT, Aa ce
oTnMLe 33 Nnepnoaa Ha NoNe3HNA My MUKOHOMUYECKM XKUBOT, KaKTO cneaga:

KomnioTbpHa TexHWKa 50% nuHenHa 6asa

MonesHUAT *KMBOT, OCTaTbYHaTA CTOMHOCT 1 MeTo4 Ha aMOpPTU3auUmAa ce npernexia, Kopurmpa ako e HEO6XOAMMO, B KpaAa
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Ha BCEKW OTYETeH Nepuoa,.
[dageH UMoT, MaluMHa, CbopbXKeHne nan obopyasaHe ce OTNMUCBA NPuY Npoaakba NaM Korato akTMBBLT OKOHYaTesIHO 6bae
nsBageH ot ynoTtpeba M He Ce OYaKBaT HMKAKBU APYrM MKOHOMMYECKWU MON3M OT HerosaTa NpoAb/iKasalla ynoTpeba.
Meyanbute nnm 3arybuTe, NoNydeHn npu 6pakyBaHETO UM U3BaXKAAHETO OT ynoTpeba Ha MMOT, MallHa, CbOPbKEHNE UK
obopyaBaHe, Ce onpeaesnaT, KaTo Pas/ivka Mexay NpubAN3UTENHO U3UNCAEHUTE HETHM MOCTLMNEHNA OT nNpogaxbarta u
6anaHcoBaTa Cyma Ha aKTMBa W Ce NPU3HaBaT B OTYeTa 3a AOXOAUTE.

Korato pe3epBHM YyacTu, pesepsHo obopyasaHe 1 cepsusHO obopyaBaHe OTroBapAT Ha OnpeaeneHMeTo 38 UMOTH, MallMHK
N CbOPDBKEHWUA Ce MPU3HaBaT B CbOTBETCTBME C OMMCAHMTE MO rope NOAUTUKWU. B npoTuBeH ciydyaid Te3n nosmuumn ce
Knacuduumpar Kato matepuasiHm 3anachu.

MocneagawmTe pasxoam ce npubasaT KbM HasaHCOBaTa CTOMHOCT HA aKTUBa MM CE OTYMUTAT KaTo OTAENEH aKTMB, CaMo
KOraTo ce o4akBa, ye [py»KecTBOTO Lie noaydn 6baewm MKOHOMMUYECKU M3roaM CBbp3aHmM € ynoTtpebata Ha TO3M aKTMB U
KOraTo OT4eTHaTa MM CTOMHOCT MoXe Aa 6bae A0CTOBEPHO onpeaeneHa. Paxogute 3a TeKyWOTO 06CNyKBaHe Ha UMOTH,
MaLUNHU, CbOPBbXKEHUA 1 06opyaBaHe ce OTYMTAT KaTo TEKYLLM 3a nepuoaa.

UHBECTULUNOHHU UMOTU

KaTo MHBECTULMOHHM MMOTH Ce OTYMTAT 3eMM M/NUAK Crpaam, KOUTO Ce AbPKaT C e/l NolyYaBaHe Ha NPUXoAan OT Haem Uu
3a yBe/M4YaBaHe CTOMHOCTTa Ha KanuTtana.

KaTo MHBECTULMOHHM MMOTU Ce OTYMTAT U MUMOTW, KOWTO Ce M3rpaxkaaT uam pa3paboTsaT 3a 6bAello M3Non3BaHe KaTto
WHBECTULMOHEH MMOT.

KaTo MHBECTULMOHHM UMOTH CE OTYMTAT U BCUYKU CbOPBIKEHWUA, MALLUHK, 060pyaBaHe, MHBEHTAP, KOMMNIOTPU, codTyep U
Ap., KOUTO €a TPAHO NPUKPENEHU KbM CbOTBETHUTE 3€MU M CrPaZM, KaKTO M Ca HepasZesiHa YacT OT TAX, 6e3 Tax umoTuTe
KaTo LANa He 6rxa moram Aa GyHKUMOHMPAT MbJHOLEHHO KaTo 06EeKTH, KaKTO M He MOTaT ACHO M TOYHO Aa 6bAaT oTAe1eHu
W pas3rpaHUyYeHn OT UMOTUTE, KbM KOUTO NPUHAANEXKAT (Hanp.: TbProBCKM 06eKTH, 6EH3MHOCTAHLMK U Ap.).
MHBECTULMOHHUTE MMOTH C€ OLLEHABAT MbPBOHAYA/IHO MO LieHa Ha NpuA0buBaHe, KOATO BK/IOYBA U PasxoauTe No cAe/KaTa
3a npuaobusaHe.

Cnep, NbpBOHAYaIHOTO MPU3HABaHe MHBECTULMOHHUTE MMOTH Ce OTYMTAT MO MOAeNa Ha LeHaTa Ha npuaoburBaHe - LeHa
Ha npuaobuBaHe, HamaseHa C BCUYKM HATPyNaHW amMopTM3auMu U 3arybu oT obesueHKa. Cnes MbpBOHAYa/HOTO
npv3HaBaHe MHBECTULMOHHUTE UMOTU CE OLLEHABAT B CbOTBETCTBME C M3MCKBaHMATA Ha MCC 16 3a To3M mogen.
MHBECTULMOHHUTE MMOTU Ce OTMMUCBAT NPU OCBOBOMXKAABAHETO MM KOraTo TPAMHO ce M3BaZAT OT ynoTpeba n OT TAXHOTO
ocBobOXKAaBaHe He ce 04aKBa HMKaKBa bbaelya nonsa.

Meyanbute n 3arybute oT M3BaKAaHe OT ynotpeba MM 0CBOBOXKAaBaHe OT MHBECTUUMOHEH MMOT, Ce OnpenensaT Kato
pas/iMKa Mexay HeTHWUTe NOCTbMNNEHUS OT 0CBOBOXKAABaHETO U HanaHCOBaTa CyMa Ha aKTMBA M ce NPM3HaBaT B OTYeTa 3a
neyanbata uam 3arybata u Apyrna BceobxBaTeH A0XOZ 33 Nepunoaa Ha U3BaxaaHe oT ynotpeba uam ocBoboxkaaBaHe.
AMOPTM3aUMA Ce HAYMCNIABA, 33 MHBECTULMOHHUTE MMOTU OLEHEHU NOo CebeCcTOMHOCT U ce N34MciABa Ha basaTa Ha KBOTU
OTPa3ABaLLM OCTaBaLLMA NOJE3EH XKUBOT HA aKTMBA.

Crpaan 4% nnHenHa basza
MawwuHu 1 obopyasaHe 10-33% nunHeHa H6asza
KomntoTbpHa TeXHWKa 50% nuHenHa H6a3a
MoTopHW NpeBO3HM CpeacTBa 25% nuHenHa H6asza
Opyrn 15% nunHeliHa 6a3a

3emATa He ce amopTM3npa

OBE3UEHKA HA HEGUHAHCOBU AKTUBU

MMOTU, MaLlWMHK, CbOPBKEHUA UAN 0bopyaBaHe, HEMATePUANHUTE aKTUBU, KaKTO U MHBECTULIMOHHUTE UMOTU, OTYMTAHU
no LeHa Ha NpuaobusBaHe ca 06eKT Ha TecTBaHe 3a obesLeHKa.

BanaHcoBaTa CTOMHOCT Ha Te3M aKTUBWM Ce MPOBepPsABa €XEerogHo 3a MHAMKauMA 3a obesleHKa M KoraTto aKTUBbLT e
obesueHeH, ToW ce OTNUCBa KaTo pasxog, B oTYeTa 3a nevyanbaTa uam 3arybata u apyrms BceobxsaTeH 40X04 A0 pasmepa
Ha HeroeaTa OYakBaHa Bb3CTaHOBMMA CTOMHOCT. Bb3cTaHOBMMATa CTOMHOCT € NO-BMCOKaTa OT CrpaBeA/iMBaTa CTOMHOCT,
HamMa/feHa C pasxoamTe No npogaxkba, u CTOMHOCT B ynoTpeba Ha aKTMB UM Ha eAMHULA, FeHepupaLlia NapuyHM NoToUM.
Bb3cTaHOBMMATa CTOMHOCT ce onpeaens 3a OTAe/IeH aKTMB, OCBEH B C/y4yald, Ye npu

M3M0N3BaHETO Ha aKTMBA He ce reHepupaT NapuyHM NOTOLM, KOMTO Aa Ca B 3HAUMTENHA CTEMNEH HE3aBUCUMM OT NAPUUHUTE
NnoToLM, reHepMpaHu OT APYrM aKTUBM UAW TPYNU OT aKTMBKU. AKO TOBa e TaKa, Bb3CTaHOBMMa CTOMHOCT ce onpeaens 3a
eaMHMLaTa, reHepupaLLa NnapmMyHM NOTOUM, KbM KOATO aKTUBBT NPUHAANEKN.

CToiHocCTTa B ynoTpeba e HacToALWaTa CTOMHOCT Ha 6bAeLmTe NapuMyHM NOTOLLM, KOMTO ce 04aKBa Aa 6baaT NnoayYeHu ot
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Tasu egMHMLA. HactoawmTe CTOMHOCTU ce U34YMCNABAT NOCPeSCTBOM AMCKOHTOBM MPOLEHTU, KOUTO Ce onpeaensaT npeau
AaHbYHO obnaraHe 1 0Tpa3snBa TEKyLLATa Na3apHa OLEHKA Ha CTOMHOCTTa Ha NapuTe BbB BPEMETO U cneunduyHuTe 3a
eguHULATa PUCKOBe, YMATO 06e3LIeHKa ce M3mepBa.

3arybute ot obe3LeHKa ce NpeacTaBaT KaTo 6anaHcoBaTa CTOMHOCT Ha CbOTBETHMAT aKTUB Ce€ HaMaAaBa 40 pa3smepa Ha
Bb3CTAHOBMMATa My CTOMHOCT.

3arybute oT obesueHKa ce oTYMTaT B OTYeTa 3a nedyanbaTta unm 3arybata u apyrma sceobxsateH aoxoz (B neyanb6ata uam
3arybata 3a roguHaTa), OCBEH aKO 3a JafeHua akTMB He e popmupaH npeoueHbyYeH peseps. ToraBa obesLeHKaTa ce
TpeTupa KaTo HamaneHue Ha To3u peseps (Npes3 Apyr BceobxBaTeH J0X0A), OCBEH aKO T He HaAXBbp/a HEFOBUA pasmep, U
HaZBULIEHMETO BeYe Ce BK/IKOYBA KAaTo pa3xos, B OTYeTa 3a nedyanbaTta wam 3arybata u apyrmua BceobxsaTeH JOXOA.
MocneaBallo yBennyeHne BbB Bb3CTAHOBMMATA CTOMHOCT (33 aKTMBM, 38 KOMTO ca 6BUAM NpU3HaTK 3arybu oT obesLieHKa B
nevyan6ata unu 3arybaTa), npean3BuKaHM OT MPOMEHN B NPUBNN3UTENHUTE OLLEHKM, Ce NPU3HABA KaTo NPUXOZ B OTYeTa 3a
neyanbarta unu 3arybata u gpyrua BceobxBaTeH [0X0A4, A0 CTEMEHTa A0 KOATO Te Bb3CTaHOBABAT 0be3LeHKaTa.

AKTUBU U TTACUBU 10 OroOBOPU C K/TUEHTU

B cvoTBeTcTBUME ¢ MCPO 15, KOrato egHa OT CTpaHUTE MO AOTOBOP C KAUEHT € U3MbJAHU/IA 3a4b/IKEHUATA CM MO AOrOBOPa,
[py»KecTBOTO NpeAcTaBs A0roBopa B 0T4eTa 38 PUHAHCOBOTO CbCTOAHME KAaTO aKTUBW NO AO0roBOp MAM NAacKB No AOroBop B
3aBMCMMOCT OT Bpb3KaTa MeXAy AeMHOCTTa Ha [l py»KeCcTBOTO U NAaLaHeTo OT CTPaHa Ha KAneHTa. [py»KecTBOTO NpeacTass
OTAENHO BCAKO 6e3yc/IoBHO NPaBO Ha Bb3HArpaxAeHuwe KaTto B3emaHe OT NpoAakbu no A0roBopu € KAMEHTU B CTaTMATa
,TBProBCKM M ApYrvM B3eMaHUsA" Ha oT4yeTa 3@ PMHAHCOBOTO CbCTOAHME.

AKTWB MO [0OroBOP C KJAMEHT Ce NPU3HAaBa ako [pyKeCTBOTO M3Mb/AHABA 3a4b/IXKEHUETO CU, KAaTO NPEXBbP/AA CTOKM Un
YCAYIU Ha K/IMEHT, Npeaun KANEHTHLT Aa NAaTV Bb3HArpaXkgaeHve av npeam naalaHeTo 4a € Ab/XKUMO, C U3KIYEeHUe Ha
CYMUTE, KOMTO Ca NPeaCTaBEHN KAaTO B3eMaHe Mo A0roBOpP C KAWEHT. AKTUB MO AOrOBOP € NPaBoTo Ha [pyKecTBOTo Aa
Nnosly4yn Bb3HarpaxaeHue B 3aMaHa Ha CTOKMTE UK YCYTUTE, KOMTO TO € NPEXBBbP/IMAO0 Ha KANEHT. TO3M aKTUB Ce OLeHABa
B CbOTBETCTBME C M3NCKBaHUATa Ha MCPO 9. Ob6e3LeHKa Ha aKTUB MO AOrOBOP C K/IMEHT Ce OLEHABA M NPeacTaBs KaKTo
obe3ueHKkUTe Ha GPUHAHCOBUTE aKTUBM B CboTBeTCTBME ¢ MCDHO 9.

MacMB NO AOroBOpP C KAMEHT Ce MPU3HABA aKO K/MEHTLT 3annala Bb3HarpaxgeHue wunu [pyKecTBOTO MMa NpaBo Ha
Bb3HarpaxaeHue, KoeTto e 6e3ycioBHO (T.e. B3emaHe), npean Opy»KecTBOTO Aa NPEXBbP/IM CTOKA UK YCAYra Ha K/IMEHTa,
KOraTo NAallaHeTo e U3BbPLIEHO UAN AbKMMO (KOETO OT ABETe HaCTbNM No-paHo). MacKB No A0roBop e 3aAb/XKEHUETO
Ha [lpy»ecTBOTO Aa NPEexBbp/IM CTOKU UAN YCAYTU KbM K/AWEHT, 32 KOMTO TO € MOJIYYMNO0 Bb3HarpaxgeHue (uam
Bb3HarpaxKAeHMeTo e Ab/IKMMO) OT KANEHTa.

B3emaHeTo No JOroBop C KAMEHT e 6e3ycnoBHO NpaBo Ha [py»KecTBOTO Aa NOJyYyM Bb3HArparkAeHWeTo No To3u A0rosop.
Toea npaBo ce cunTa 3a 6e3yc/10BHO, aKO eANHCTBEHOTO YC/IOBME 3a TOBA, N/IALLAHETO Ha Bb3HArpaXkAeHWeTo Aa CTaHe
OB/KUMO, € U3TUYAHETO Ha onpeaesieH nepuos, oT Bpeme.

FapaHuum

B 0bwmaT cnyyar [OpyKecTBOTO NpenocTaBa (B CbOTBETCTBME C AOrOBOPA, 3aKOHOAATENCTBOTO M obBMYaiHUTE CU
TbProBCKM NPaAKTUKK) rapaHLMa BbB Bpb3Ka C NpogarkbaTa Ha CToKa UK ycayra.

AKO KNMEHTBT MMa ONuMATa Aa 3aKyNu OTAENHO rapaHuma (Hanpumep, KoraTo rapaHUMATa e A0roBOpeHa OTAe/IHO M UMa
OTAEe/IHA LleHa), rapaHumMATa e OoTAe/IHa yC/ayra, Tbl KaTo [pyecTBoTo obelwaBa Aa NpefocTaBu ycayrata Ha KNMeHTa
B AOMbJAHEHME KbM MPOAYKTa No gorosopa. MNpu Takmea obcToATENCTBA [pYKECTBOTO OTYMTA FrapaHUMATa KaTo
3a4b/MKEHMeE 3a U3MbJIHEHME U pasnpesena YacT OT LieHaTa Ha cae/ikaTa KbM TOBA 3abJ/IKeHUe 33 U3nbaHeHne. AKO
K/IMEHTBLT He pa3nonara C Bb3MOXKHOCTTA A3 3aKynu OTAE/IHO rapaHumATa, [py*KecTBoTO OTYMTa rapaHumATa B
cboTBeTcTBME ¢ MCC 37, ocBeH ako obellaHaTa rapaHLma AKM YacT oT obellaHaTa rapaHuma NpeaocTaBa Ha KAMEHTA
yCAyra, B LOMb/IHEHME KbM YBEPEHOCTTA, Ye NPOAYKTLT CbOTBETCTBA Ha YrOBOPEHWTE B AOroBOpa cneumduKaumum.

PUHAHCOBU UHCTPYMEHTU

MbpBOHAYaNHO NPU3HABaHE U OLeHABaHe

[pyKecTBOTO Npu3HaBa GUHAHCOB aKTMB MAM GMHAHCOB MacMB B OTYETa 33 (UHAHCOBOTO CLCTOSIHME, CAMO KOraTo
[pyKecTBOTO cTaBa CTpaHa NO AOrOBOPHWUTE KAay3M HA CbOTBETHMA (PUHAHCOB MHCTPYMEHT. Mpu NbpBOHAYaNHO
npusHaBaHe [py)KecTBOTO NpWM3HaBa BCUMYKM PUHAHCOBM aKTMBM M GMHAHCOBM NAcMBM MO CNpaBesNMBa CTOMHOCT.
CnpaeeanueaTa CTOMHOCT Ha AafdeH UHAHCOB aKTMB/NacvB NpPU MbPBOHAYaNHOTO My MpW3HaBaHe OOWMKHOBEHO €
[oroBopHaTta ueHa. [loroBopHaTa LeHa 33 OMHAHCOBM aKTMBWM/MACMBM, OCBEH TE3W, KOMTO ca KaacuouumpaHu no
cnpaseannBa CTOMHOCT npes nevanbaTta uam 3arybata, BK/AOYBA pasxoauTe MO cAe/IKaTa, KOMTO ce OTHACAT NPAKO KbM
npuaobusaHeTo/nsnasaHeTo Ha GUHAHCOBMA MHCTPYMEHT. PasxoauTe nNo caeskarta, HanpaseHU Npu NpuaobreaHeTo Ha
bUHaAHCOB aKTMB N U34aBaHETO Ha GUHAHCOB NacuB, KNacuduLMpaHu No cnpasBeaanBea CTOMHOCT Npes nevyanbaTa uau
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3arybata ce oTuMTaT HE3abaBHO KaTo pasxoa.

Opy»KecTBOTO NpM3HaBa GUHAHCOBM aKTUBM, M3NOA3BANKM AaTaTa HA CETb/IMEHT HA CAENKATa, KaTo MO TO3U HauuH eguH
aKTMB Ce NpM3HaBa B [EHS, B KOWTO e NnoJiyyeH oT [JpyKecTBOTO U ce OTNUCBA B AeHA, B KOMTO € NpesocTaBeH OT
[pyecTsoTO.

MocnepBawa oueHKa HA GUHAHCOBU aKTUBU

Mocneppawata oueHKa Ha (UMHAHCOBMTE aKTMBM 3aBWCKM OT TAXHATA KaacMduKauma Mpu MbPBOHAYANHOTO MM
Nnpu3HaBaHe KaTo aKTMBU. [pyKecTBOTO Knacupuumpa GUHaHCOBUTE aKTUBU B 4HA OT CNeAHUTE KaTeropum:
1.0ueHABaHW N0 aMOpPTM3UpPaHa CTOMHOCT, 2. OueHABaHM No cnpaBesInMBa CTOMHOCT Npes Apyr BceobxBaTeH goxoa U

3. OueHnBaHM No cnpaBeA/iMBa CTOMHOCT Npes nevyanbaTa nam 3arybaTta.

Knacudukaumata ce onpenens Ha 6asa O6U3HeC moaena 3a ynpaBieHMe Ha AafeHUA Knac PUHAHCOBWM AKTUMBU U
[OrOBOPHUTE XapaKTEPUCTUKM Ha MapuyHUTE noTouu. MHBECTUUMW, ObpKaHW OT [py»KecTBOTO C Uen noJsydyaBaHe Ha
neyanba oT KPaTKOCPOUHU NPOoAAXKOWU MAM 0O6PaTHU NOKYMKKU, ce KnacuduumpaT KaTo PUHAHCOBU aKTUBU, AbPKaAHM 3a
TbpryBaHe. MIHBECTULMW B bATOBU MHCTPYMEHTU, KOUTO [ pY>KECTBOTO AbPXKMN B paMKUTE Ha BsHec mogen C uen cbbrpaHe
Ha [OroBOPEHUTE MAPUYHM NOTOLM, Ce KNnacuduumpaTt Kato GMHAHCOBU aKTUBM, OTYUTAHU MO aMOPTU3MPAHA CTOMHOCT.
MHBECTUUMKN B ABATOBU MHCTPYMEHTU, KOUTO [pY)KECTBOTO AbP)KM B pamKuTe Ha BuM3Hec mogen c uen cbbupaHe Ha
[OrOBOpPEHUTE MapuyHM NoToum U npoaarkba ce KnacupuumpaT Kato GUMHAHCOBM aKTUBM, OTYMTAHM MO ChpaBeaNnBa
CTOMHOCT B ApYr BceobxBaTeH 40X0A,.

PuHaAHCOBU AKMUBU, OMYUMAHU N0 aMOPMU3UPAHA CMOUHOCM

ObAroBn MHCTPYMEHTH, KOUTO [pyKeCTBOTO AbPXW B paMKUTe Ha GU3Hec mogen ¢ uen cbbupaHe Ha AOroBOpeHUTe
napuyHK NOTOLM U NPU KOUTO SOFOBOPHUTE NAapUUHM NOTOLM NMOPAXKAAT NAALLAHNA eAMHCTBEHO Ha rNaBHULA U IMXBa ce
OTYMUTAT MO aMOPTM3UPaHA CTOMHOCT. Cnes NbpBOHAYaIHOTO NPU3HABAHE aKTUBMUTE Ce OTYMTAT MO aMOPTU3NPAHA CTOMHOCT.
OTuMTaHeTO MO aMopTM3MpaHa CTOMHOCT WM3MCKBA MPWAAraHeTO Ha MeTofda Ha eOdeKTUBHUA JINXBEH MNPOLEHT.
AMOpPTM3MpPaHaTa CTOMHOCT Ha GUHAHCOB aKTUB € CTOMHOCTTA NO KOATO GUHAHCOBUAT aKTUB € OTYETEH MbPBOHAYasHO,
HaMasieHa C noraweHuATa MO rAaBHULATA MOC UAM MUHYC HaTpynaHaTa amopTM3auMA C M3MON3BaHE Ha MeToAa Ha
epeKTMBHUA NINXBEH NPOLLEHT Ha BCAKA Pa3/IMKA MeXA4y MbpBOHAYaHaTa CTOMHOCT M CTOMHOCTTA Ha Najex U HamaneHa ¢
obesueHKarTa.

B Ta3un KaTeropua morat ga nonagHaT cneaHuTe GMHAHCOBM aKTUBM Ha [pyKecTBOTO, B 3aBUCMMOCT OT M3bpaHuna busHec
MOZAEN N XapaKTEPUCTUKMUTE HA NAPUYHUTE NOTOLM OT TAX: TbPrOBCKM B3EMAHUA, KPEAUTU U 3aeMM, B3EMAHMWA NO IN3UHTOBU
[0roBopy, B3eMaHUA Mo NPefoCTaBeHU AeN03UTU, B3EMaHUA MO LeCun, B3eMaHuA, Npnuaobutn Ypes Lecun, Kpeautu m
3aemMu, NpMAo6bUTU Ypes Lecum, MHBECTULMM, ObPXKAHM 40 Najex.

DuHaHco8U AKMuBU, om4umaHu no cnpasedauea cmoiiHocm npe3 dpye eceobxeameH Aoxo0

JObAroBun MHCTPYMEHTH, KOUTO [ pyKECTBOTO AbPKM B paMKUTE HA BU3HEC MOAEN C e KaKTo CbbupaHe Ha JOroBopeHUTe
napuyHKM MNOTOUM TaKa WM Npojakba Ha aKTMBa M MPW KOUTO [AOFOBOPHUTE MapMyHM MOTOUM MOpPaxAaT NAallaHuA
€OMHCTBEHO Ha [/laBHULA M JIMXBa, Ce OTYMTAT NO CrnpaBesMBa CTOMHOCT npe3 Apyr BceobxsaTeH poxon. Cnep
MbpPBOHAYa/IHOTO NPU3HABaHe aKTUBBLT Ce OLLEHABA MO CNpaBe/IMBa CTOMHOCT C OTYMTAHE Ha NPOMEHMUTE B CNpaBe/iMBaTta
CTOMHOCT B MPEeoLEeHbYHUSA pPe3epB Ha MHBECTULMUTE B LiEHHU KHWXKA (apyr BceobxBaTeH aoxon). KoraTo AobarosusaT
WMHCTPYMEHT ce OTnuLle, HaTpynaHuTe nevyanbu nam 3arybu npusHaTM B ApPYyr BceobxBaTeH A0OX0h Ce MPexXBbpAAT B
neyanbarta unu 3arybara.

B Tasu KaTeropusa moraT ga nonagHat cneaHute GMHAHCOBM aKTUBM Ha [py»KecTBOTO, B 3aBUCMMOCT OT U3bpaHua BrsHec
MOZE/N U XapaKTEPUCTUKUTE Ha NAaPUYHUTE NOTOLM OT TAX: TbPrOBCKU B3EMAHUA, KPEAWUTU U 3a€MU, B3EMAHWA MO IM3UHIOBM
[OroBOPY, B3EMAHUA MO NPeAOCTaBeEHN AEN03UTU, B3EMaHMA NO LECUN, B3EMaHMUA, NPUA0BUTH Ypes Lecun, KpeauTm u
3aemu, NpMao6UTH upes Lecumn, GUHAHCOBM aKTUBM, AbArOBU MHCTPYMEHTM, KOMTO Ca Ha Pa3no/ioXkKeHUe 3a Npoaaxba.
PuHaHCcO8U AKMUBU, OMYUMAHU o crnpasedsauea cmoiiHocm npe3 neyanbama uau 3azybama
Tasn KaTeropua ¢GMHAHCOBM aKTUBM, Ce pasfens Ha ABe NoAKaTeropuu: GUHAHCOBM aKTMBW, ObPXKaHM 3a TbpryBaHe u
$UHAHCOBM aKTUBM, KOUTO He ca KnacuduumpaHu B ropHUTe Age KaTeropun. JageH GUHAHCOB aKTUB ce Kaacuduumpa B
Tasu KaTeropwms, ako e NpuaobuT c Len nposaxkba B KPaTbK CPOK UM AOTOBOPHUTE MY XapaKTEPUCTUKMU He OTroBapAT Ha
YC/0BMETO Aa NoparKaaT NialaHua egMHCTBEHO Ha FNaBHMLA U NnxBa. [lepMBaTMBMTE CbLUO CEe KaTeropmsmpart KaTto
ObpXKaHW 33 TbpryBaHe, OCBEH aKO He Ca ONpeseneHun 3a XeAKMpPalLM MHCTPYMEHTU. Te3n GUHAHCOBKU aKTUBM MoraT Aa
6b4aT AbArOBU UAWN KAaNUTANOBU UHCTPYMEHTM.
Kanumanoeu uHcmpymeHmu, om4yumaxu rno cnpaeedsaued cmoiliHocm npe3 opy2 eceobxeameH 00xo0 [lpyKecTBOTO
MOXe f4a HanpaBu HeoTMeHMM M360p Aa Npu3HaBa NPOMeHWUTe B CrnpaBeavnBaTa CTOMHOCT B MHBECTULMWUTE B
KanuTanoBu MHCTPYMEHTU B ApYr BCeobXBaTeH A0X04 BMECTO B nedanbarta nau 3arybata. Neyanbute unu sarybute ot
NPOMeH B cnpasBea/iMBaTa CTOMHOCT Lie ce NpeacTaBAT B ApYr BceobxBaTeH 40X04 M HAMa Aa MoraT Aa ce
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npeknacuounumpaT B nevyanbata mam 3arybaTta. Korato KanuTanoBUAT MHCTPYMEHT Ce OTMWLIE, HaTpynaHUTe neyanowm
uAn 3arybu npusHaTM B ApYyrMA BceobxBaTeH [0X04 HamnpaBoO Ce NPEeXBbpAAT B APYrM pesepsu MU
HepasnpegeneHa neyanba.

O6e3ueHKa Ha PMHAHCOBU aKTUBU

MogenbT 3a 0b6e3ueHKa ,04akBaHM KpeauTHM 3arybu” ce npunara 3a GUHaAHCOBUTE aKTUBU, OLEHABAHU MO aMopTU3MpaHa
CTOMHOCT WM NO CNpaBeAINBa CTOMHOCT Npe3 Apyr BceobXxBaTeH A0X0A, C U3K/IOYEeHUE HAa WHBECTULMM B KanuTasoBU
WMHCTPYMEHTU U A0roBOpHMU akTMBU. CbrnacHo MCPO 9, 3arybute ce uamepsaT no egHa oT aseTe 6asu: 1. oyakBaHu
KpeauTHu 3arybu 3a cnegpalumre 12 meceua cnez gatata Ha GUHAHCOBUA OTYET UM 2. O4AKBAHUTE KPeaUTHU 3arybu 3a
Le/MA CPOK Ha ¢PuHaHcoBMTe akTMBW. MbpBaTa 6asa ce nNpuaara KOrato KPeaAUTHUA PUCK He € HapacHai 3HAYUTENIHO OT
JaTaTa Ha MbPBOHAYa/IHO MpPU3HaBaHe A0 AaTaTa Ha PpUMHAHCOBMA OTYET (M KpeauTHMA PUCK € HWUCBbK KbM AaTtaTa Ha
¢dMHaHCOBMA OTYET), B 06paTHUA cydan ce npunara BTopaTa 6asa. [pyKecTBOTO Npunara BTopaTta 6asa 3a TbProBckute
B3€MaHMA U JOrOBOPHUTE aKTUBM (HE3aBMCUMMO 43NN ca CbC UaM 6e3 3HaunTeneH GUHaHCOB KOMMNOHEHT). HapacTBaHeTo
Ha KpeauUTHMA PUCK ce cneau M onpenena Ha 6asa MHPopmaumsa 3a PUCKOBM GAKTOPM KATO HaanuMe Ha NPocpouue,
3HaYUTENHO B/IOLWABaHe Ha GPUHAHCOBOTO CbCTOAHME HA ANbKHUKA U APYTU.

Camo 3a TbproBCKM B3emMaHua 6HanaHcoBaTa CTOMHOCT Ce€ HamanABa, Ype3 WM3MNOoA3BaHe Ha TPaH3UTHA CMEeTKa U
nocneABaloTo Bb3CTAHOBABAHE Ha OTNUCAHWUTE MNpeau TOBa CYMM Ce KpeauTupa cpeuly TasuM TPaH3UTHA CMeTKa.
MpomeHuTe B 6asaHCOBATA CTOMHOCT HA TPAH3UTHATA CMeTKa ce NpU3HaBaT B nevanba nam 3aryba.

3a BCUYKM gpyru GMHAHCOBM aKTMBM BanaHcoBaTa Cyma ce HamanABa C pa3mepa Ha 3arybata ot obesLeHKa.

3a PMHAHCOBM aKTMBK, OTYUTAHN NO aMOPTM3NPaAHA CTOMHOCT, aKO B CieABall, Nepuos cymaTa Ha 3arybaTa ot obesueHKata
Hamasniee M cnagbT MOXe No 0BeKTMBEH HAUMH Aa Ce CBbpXKE CbC CbOUTME, KOETO Bb3HMKBA, C/ef KaTo obe3leHKaTa e
npu3HaTa, Npegy ToBa NpM3HaTMTe 3arybu OoT obesueHKa ce Bb3CTaHOBABAT (MM AMPEKTHO, UK Ype3 KopurupaHe Ha
KOPEKTMBHATa CMETKa 3a TbProBCKM B3eMaHWA) B nedanbaTta uam 3arybaTa. Bbnpeky ToBa Bb3CTaHOBABAHETO HE MOXKe A3
BOAM A0 6anaHcoBa CTOMHOCT Ha GMHAHCOBUA aKTUB, KOATO Aa Ha4BMLLABA OHA3M aMopPTU3MpPaHa CTOMHOCT, KoATo b1 Buna
Ha faTaTa Ha Bb3CTAHOBABAHETO, aKo He e bu1a npM3HaTa 3aryba ot obesLeHKa.

OTtnucsaHe Ha PUHAHCOBU aKTUBMU

®PuHaHCOB aKTMB ce OTNMCBa OT [pyKecTBOTO, KOraTo AOroBOPHMTE MpaBa BbpPXy MApUYHWUTE NOTOLM OT TO3M aKTUB
nagexXunpat nam Korato [ipyKecTBOTO € NPeXBbP/IMA0 TE3N NpaBa Ypes cAe/ika, MPU KOATO BCUYKM CbLLECTBEHU PUCKOBE U
n3rogy, NPomMsTUYaLLM OT COBCTBEHOCTTA HA aKTMBA Ce MPEXBbPAAT Ha KynyBaya. BcAKo yyacTMe BbB Beuve npexsbpJieH
¢durHaHCOB aKTMB, KoeTo [pyKecTBOTO 3aMa3Ba WM Cb3aBa, Ce OTYNTa CAMOCTOATE/IHO KaTo OTAENEH aKTUB MU NACKUB.

B cnyyauTe Korato pynata e 3amnasuia BCUMYUKM MAM MO-TONSIMA@ YacT OT PUCKOBETE U U3roamTe CBBbP3aHWU C aKTUBUTE,
nociegHUTE He ce OTNUCBAT OT OTYeTa 33 GMHAHCOBOTO CbCTOSHME (NPMMEp 33 TaKMBa COENKMU Ca Peno cAefikuTe —
npoaaba c yroBopKa 3a 06paTHO M3KynyBaHe).

Mpwu caenku, npy KouTo [pyKecTBOTO HUTO 3aMa3Ba, HUTO NPEXBBHP/IA PUCKOBETE U U3rOANTE, CBBP3aHM C GUHAHCOB aKTuUB,
nocneaHWAT ce OTNMCBa OT oT4eTa 3a GMHAHCOBOTO CbCTOAHME TOraBa M Camo Torasa, Korato [lpyKecTBoTo e

3arybuio KOHTPOA BbpXy Hero. MpaBaTa U 3a4b/IKEHUATA, KOUTO [pyKecTBOTO 3anas3Ba B Te3U C/ly4au ce OTYMTaAT OTAENHO
KaTo aKTMB UK nacwme. Mpu caenku, Npyu KouTto JpyKecTBOoTo 3ana3sa KOHTPOJ BbpXy aKTUBa, HErOBOTO OTYMTAHE B OTYETA
3a PMHAHCOBOTO CbCTOAHME NMPOABL/KABA, HO A0 Pasmepa onpedeneH OT CTENEHTA, A0 KOATO [py»KecTBOTO e 3anasusio
Y4acTMEeTOo CU B aKTMBA M HOCK PUCKa OT NPOMSAHA B HeroaTta CTOMHOCT.

MocnepBawa oueHKa Ha GUHAHCOBM NacUBM

Mocnepgaliata OUEHKA Ha GUHAHCOBMTE MacMBM, 3aBUCM OT TOBA KaK Te ca BuaM KnacuouumpaHu nNpy NbpBOHaYaHO
npusHaBaHe. JpyXKecTBOTO Knacuduumpa GuHaHCOBUTE CU NACUBK B €4Ha OT CeAHUTE KaTeropuu:

Macueu, omyumaHu no cnpaeedauea cmoiiHocm npes ne4yanbama unu 3azybama

MacmeuTe ce KnacuduumpaT B Tasn KaTeropus, Korato Te NPUMHUMNHO Ca AbpXKaHW C Len npogarkba B 64n3Ko 6baelle
(TbproBcKM 3agbXKeHUA) UK ca AepUBATUBY (C U3K/KOYEHME Ha AepuBaTUB, KOMTO e NpeaHasHayeH 3a U e epeKTUBEH
XeAKMPALL, MHCTPYMEHT) MAKW OTrOBapA Ha YC/A0BMATA 3a MoNagaHe B Tasu KaTeropws, onpeaeneHn npy NbpBoHaYya HOTO
npu3sHaBaHe. BCMYKM NpOMeHM B cnpaBesinBaTa CTOMHOCT, OTHACALM ce A0 NAacMBU, OTYMTaHM NO cnpaBesMBa CTOMHOCT
npes neyanbaTa uau 3arybata ce oT4MTaT B OTYETa 3a NevanbaTa UK 3arybaTa M Apyrva BceobxBaTeH A40X04 KbM AaTaTa,
Ha KOATO Bb3HMKBAT.

Macusu, omyumaHu No amopmusupaHa cmoliHocm

BCMUYKM 3a4b/IXKEHUA, KOUTO He ca KnacuduuupaHu B npeauvliHaTa KaTeropuata nonagaTt B Tasu KaTeropus. Tesu
3a4b/IKEHMA Ce OTYMTAT N0 aMOPTM3MpPaAHA CTOMHOCT NOCPEACTBOM METOAa Ha eDEKTUBHUA INXBEH NPOLEHT.
EnemeHTUTE, KNacuouuMpaHM KaTo TbProBCKM U APYrM 3agb/XKeHUs 0BMKHOBEHO He ce OLeHABAaT OTHOBO, Tbil KaTo
3a4b/IKEHMATA Ca M3BECTEHM C BUCOKA CTEMEH Ha CUMYPHOCT M ypesKAaHeTO e KPaTKOCPOUHO.

B Tasu KaTeropma obMKHOBEHO NonagHaT ciegHUTe GUHAHCOBKM NacMBM Ha [LpysKeCTBOTO: TbProBCKM 3a4b/IXKEHUA, KpeauTn
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N 3aeMM, 3a4b/IKEHNUA NO IMSUHIOBU A0roBOPU, 3a4b/IKEHNA NO NONYYEHUN OENO3UTHU, 3a4b/IKEHNA NO LEeCUN.

OTnucBaHe Ha PUHAHCOBM NAcUBU

[py»KecTBOTO OTNMCBa GUHAHCOB MacuB, KOraTo LOrOBOPHWUTE 33a4b/IKEHWMA MO HEro ce Mnoracat, uU3TekaT uan 6baaT
OTMEHEHM.

Pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha OTNUCaHMA GUHAHCOB MacuMB M M3NjaTeHaTa MpecTauus ce npusHasa B
nevyan6arta unu 3arybata.

JNluxeun, puBnpeHTn, 3aryém n neyanbu

JInxen, oMBUAEHTH, 3arydbmu 1 nevyanbu, cBbp3aHn ¢ GUHAHCOB MHCTPYMEHT UM KOMMOHEHT, KOMTO e pUHAHCOB MacuB., ce
NpW3HaBaT KAaTo MPUXOAM WU PAa3Xoam B Nnevanbata uam 3arybata. PasnpeneneHusATa 3a NpuTeKaTesIMTe Ha MHCTPYMEHTH
Ha cOBCTBEHUA KanuTan ce NPM3HaBaT AUPEKTHO B COBCTBEHUSA KanuTa.

PasxoauTe no onepauusaTa 3a KanuTanoBa CAe/IKa ce OTPa3saBaT CYETOBOAHO KaTO HamasleHWe Ha cCObCTBEHWs KanuTan.
Knacuomkaumata Ha GUHAHCOB MHCTPYMEHT KaTo GUHAHCOB MacuMB MW MHCTPYMEHT Ha COBCTBEHMA KanuTan onpegens
Janu nuxsuTe, AMBUAEHTUTE, 3arybuTe u nevyandbuTte, CBbP3aHU C TO3M MHCTPYMEHT, CE€ MPWU3HABAT KAaTo MPUXOAU UAU
pasxoau B nevanbata uam 3arybata. MnalaHMATa Ha AMBUAEHTM 33 aKLMK, U3LANO NPU3HATK KaTo NacuBM, ce NpusHaBsaT
KaTo Pa3xoau Mo CbLUMA HAYMH KaKTo anxen no obauraumsa. MNeyanbata u 3arybata, cBbp3aHa ¢ 06paTHM U3KYNYyBaHUA UK
peduHaHcMpaHe Ha GUMHAHCOBM Nacmeu, ce Npu3HaBa B nevasnbaTa MM 3arybata, A4OKATO O0OPATHUTE U3KYNyBaHMA UAN
peduHaHCMPAHETO Ha WMHCTPYMEHTM Ha COBCTBEHMSA KanuTas ce NPM3HABaT KaTo MPOMEHM B COBCTBEHMS KanwuTasl.
MpomeHWTe B CripaBes/iMBaTa CTOMHOCT HAa MHCTPYMEHTa Ha COBCTBEHWMA KanuTa/ He ce NpM3HaBaT BbB PUHaAHCOBUTE
oTyeTu.

PasxoauTte npu nsgasaHeTo UAM NpUaoOMBaAHETO Ha CBOWM MHCTPYMEHTU HA COBCTBEHMSA KamnuTaa ce OTYuTaT B KanuTarn,
HanpuMmep Npu KanuTasoBa CAe/Ika pasxoauTe MO CAesKaTa Ce OTYMTAT CYETOBOLHO KaTO HamasieHWe Ha cobcTBeHus
KanuTan.

Pasxoan Mo cAesika, KOUTO Ca CBbP3aHU C eMUTUMPAHETO Ha CbCTaBeH OWMHAHCOB WHCTPYMEHT, ce pasnpesensaT KbM
NacUBHUA U KanUTaNOBUA KOMMOHEHT, NPOMOPLMOHA/IHO Ha pa3npese/ieHUeTO Ha NOCTbNAEHUATA. PasxoguTe Nno caeska,
KOWUTO Ca CbBMECTHO CBbP3aHM C NoBeYe OT eAHa CAe/Ka (Hanpumep pasxoauTe 3a CbBMECTHO NpeanaraHe Ha HAKOM akLmMK
M KOTMpPaHe Ha Apyru akuumn Ha GoHaoBa 6opca), ce pasnpenensaT Mexay Tesu COeNKWU, KaTo ce  M3N0/3Ba PauMOoHaIHa U
OTHOCMMa KbM CXOAHW CAenkun 6asa 3a pasnpegeneHue.

Meyanbute n 3arybuTe, CBbP3aHM C NPOMEHU B HanaHCOBATa CTOMHOCT Ha PMHAHCOB MacuB, Ce NPU3HABAT KaTo NpUXoan
WU pa3xoam B nevanbarta uam 3arybarta AOpU KOraTo ce OTHACAT 0 MHCTPYMEHT, KOWTO BK/IOYBA NPABO Ha OCTAaTbyeH AsN
OT aKTMBMTE Ha NPEeAnpPUATMETO B 3aMsAHa CPeLLy NapUYHKM CPeacTBa UK APYr GUHAHCOB aKTUB.

KomneHcupaHe Ha GUHAHCOB aKTUB M GUHAHCOB NacuB

®uHaHCOBUTE aKTUBM M GUHAHCOBUTE MACMBM Ce KOMMEHCMPAT U B OTYeTa 3a GMHAHCOBOTO CbCTOAHME Ce NpeacTaBs
HeTHaTa CymMa KoraTo:

MMa IOPUAMYECKM YNPAKHAEMO NPaBO Aa KOMNEHCUPA NPU3HATUTE CYMU; U

MMa HaMepeHWe UK [a ypeay Ha HeTHa 6a3a, UK fa peaansmpa akTuB M eAHOBPEMEHHO C TOBA A3 ypeau Nacus.

MpY CYETOBOAHOTO OTYMTaHE HA NPEXBLPIAAHETO Ha PUHAHCOB AaKTUB, KOMTO HE OTrOBaps Ha M3UCKBAHMATA 33 OTNUCBaHE,
[py*KecTBOTO He KOMNEHCUPaA NPEXBbPNEHNA aKTUB U CBbP3aHMA NacMB.

KomneHcrpaHeTo Ha Npu3HaT GUHAHCOB aKTUB WM MPU3HAT GMHAHCOB MacUB M NPeACcTaBAHETO Ha HeTHaTa CTOMHOCT ce
pas/iMyaBaT OT OTNMCBAHETO Ha GUHAHCOB aKTUB UAN GUHAHCOB NacuB.

MpaBOTO HAa KOMMNEHCUPaAHE e PUAMYECKO NPABO Ha AJTbXKHUK MO AOroBop Aa ypean UM No APYyr HAuMH A3 eNMMUHUPA
uAnaTa UaKM YacT OT CyMaTa, Ab/KMMA Ha KpeauTop, Ypes npucnagaHeTo oT Tasu Cyma Ha CyMa, Ab/IKMMA OT KpeauTopa.
AKO MMa HOpMAMYECKO NPaBO Aa NpucnagHe Cyma, Ob/KMMa OT TPETO /iMue, OT CYMaTa, Ab/XKMMA Ha KpeauTopa, npwu
YC/I0BME Ye MeXKAy TPpUTe CTPaHW CblUecTByBa CMOpasyMeHWe, B KOETO ACHO e YCTaHOBEHO NPaBOTO Ha A/b)KHMKA Aa
M3BbPLUM KOMMNEHCMPAHETO, aKTUBUTE W NacMBUTE Ce NPEeACTaBAT KOMNEHCUPAHO.

Mapu M NnapuyHK eKBUBANEHTH

Mapu 1 NapuyHM EKBUBANEHTM BKKOYBAT Napu B 6poit, AeN03UTU K APYTU KPAaTKOCPOUHM BUCOKO IMKBUAHN UHBECTULIMM,
KOWTO Cca NecHo obpbluaemu B onpeaeneHa cyma napy v ca npeameT Ha He3HauyMTeNleH PUCK OT MPOMEHM Ha CTOMHOCTTa.
3a uennTe caMmo Ha oT4eTa 3a NapuYHMUTE NOTOLM, NAPX U NAPUYHM EKBMBANEHTM BKIOYBAT 6BaHKOBM 0BbPAPadTH, NNaTUMM
NPy NouckeaHe. Tbii KaTo XapaKTEPUCTUKUTE Ha NoA06HM BGaHKOBWM CMOpasymeHMUs ca, Yye BaHKOBOTO Caffo YecTo ce
NPOMEHA OT NONIOXKUTENHO A0 0BbPAPadT, Te Ce CYUTAT 3a Hepase/iHa YacT OT ynpaBAeHUeTo Ha NapuTe Ha [pyKecTsoTo.
CAEJIKN B YYXXOECTPAHHA BAJIYTA

MapuyHMTE aKTUBM U NACMBU B UyKAECTPAHHA BanyTa ce NpeBanyTMpaT BbB QYHKUMOHANHATA BanyTa Ha [pyXecTBoTo C
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nomoluTa Ha ObMeHHWTe KypcoBe Ha fataTa Ha oTyuTaHe. leyanbute U 3arybuTe, NPoOM3TUYALLM OT MPOMEHUTE B
0bMeHHUTE KypcoBe cnef faTtaTa Ha caenKaTta ce Npu3HaBaT B neyanba uam 3aryba (0CcBeH Korato ca OTCPOYeHU B Apyr
BCEOOXBaTEH 0X04 KaTo XeA K Ha NapuyeH NoTOoK).

HenapuyHuTe aKTMBM M MAcMBM, KOUTO CE OLLEHABAT MO UCTOPUYECKA LLEHA B YYXKAECTPaHHA BaslyTa Ce NpeBanyTMpaTt no
O6MGHHVIﬂ KYPC Ha AaTaTa Ha TPaH3aKuUUATa. PaSHVIKVITe, Bb3HMKHAAU OT NpeBanyTupaHe no HenapuyiHM No3numnn, KONTo
ce OLEeHABaT Mo CNpaBeA/IMBa CTOMHOCT B YyXKAECTPaHHa BanyTa (Hanpumep KanutaioBM MHCTPYMEHTU Ha Pa3no/oKeHne
3a npogaxba) ce NnpeBanyTMparT, KaTo ce M3Non3BaT 0bMeHHMTE KypcoBe Ha AaTaTa, KoraTo ce onpeens cnpasBeasvMBarta
CTOMHOCT.

MapuMyHUTE NO3MUUKU B YyKAECTPAHHA BaslyTa Ce MPeu3YUCAABaT, M3MNON3BANKM 3aKNHOUUTENHUA Kypc. HenapuyHute
Nno3uLMm, KOUTO Ce BOAAT MO UCTOPUYECKA LeHa B YyXKAECTPaHHa BaayTa ce NpensyncaasaT, U3non3Bariku obmMeHHUA Kypc
KbM faTaTa Ha caenKkata. HemapuuyHuTe no3MUMKM, KOUTO Ce OLEHABAT MO CnpasBes/MBa CTOMHOCT BbB BafyTta, ce
NpensyYncanBaT NocpescTBOM obMeHHUTE KYPCOBE KbM AaTaTa Ha OLLEHKa Ha crnpaseganBaTa CTOMHOCT.

MEHCUOHHU U APYTU 3AADbJ/IKEHUA KbM MNEPCOHA/JIA 10 COLHNAJIHOTO U TPY4OBO 3AKOHOA4ATEJICTBO
TpynoBuUTE M OCUTYPUTENHU OTHOLWIEHWA C PabOTHULUTE WU CAyXuTenute B [pyKecTBOTO Ce OCHOBaBaT Ha
pa3snopeabuTe Ha Koaekca Ha Tpyaa (KT) 1 Ha pasnopeabuTte Ha AelCTBALLOTO OCUTYPUTENHO 3aKOHOAATe/NCTBO.
OCHOBHO 3aab/KeHUe Ha paboToaaTensa e Aa U3BbPLUBA 3a4b/IXKUTENIHO OCUTYPABaHE Ha HAeTUA NepcoHan 3a GOoHA,
“MeHcnn”, [OMBIHUTENHO 3a4b/IKUTENHO NEHCUOHHO ocurypsaBaHe (A3M0), poHa “O6wo 3abonsBaHe U MalYyMHCTBO'
(0O3M), doHpa, “Be3pabotnua”, doHa “Tpyaosa 310N0yKa U NpodecmoHanHa 6onect” (T3MNB) n 3a4paBHO ocuUrypsABaHe.
PasmepuTe Ha ocUrypuUTENHUTE BHOCKWU Ce YTBbPMKAABAT KOHKPETHO CbC 3aKkoHa 3a 6rogxkeTta Ha 0O u 3akoHa 3a
6roaxketa Ha H30K 3a cboTBeTHaTa roamHa. BHockuTe ce pasnpeaensaT mexay pabotoaaTens u ocurypeHoTo Anue B8
CbOTHOLLEHWE, KOETO CEe MPOMEHA eXerogHo 1 e onpeaeneHo B yn. 6, an. 3 ot ,Koaekca 3a coumnanHo ocurypasaHe”
(KCO). ObwmAT pasmep Ha BHocKaTta 3a poHA “MeHcun”, A3M0, doHa “O3M”, doHa “BespaboTnua” v 34paBHO
ocurypasaHe npes 2023r., e KakTo cnepBa:

3a nepuoda 01.01.20232. — 31.12.2023e.

32,30% (pasnpeneneHo B CbOTHOWEHWe paboTogaTten:ocurypeHo nuue 18,52:13,78) 3a paboTtewmte npu ycnosusTa
Ha TpeTa KaTeropwma Tpya;

’

42,30% (pa3npeneneHo B CboTHoweHMe paboTogaTten: ocurypeHo amue 28,52:13,78) 3a paboTelwmTte npu ycnosumaATa BTopa
KaTeropwms;

47,30% (pasnpeaeneHo B CboTHOLIEHUWe paboToaaTen: ocurypeHo auue 33,52:13,78) 3a paboTelumTe Npu ycA0BUATa MbPBa
KaTeropwms.

B ponbaHeHWe, M3USAN0 3a CBOA CMeTKa paboToaaTensT NpaBu OCUrypuTenHa BHOCKa 3a ¢oHa “T3MB”, koAto e
andepeHumpaHa 3a pasnumynuTe npegnpusatna oT 0.4% po 1.1% B 3aBUCMMOCT OT MKOHOMMYEcKaTa [AeMHOCT Ha
OPYKecTBOTO.

HAma npomeHun B paamepa Ha OCUryputenHmuTe BHOCKK 3a 2023.

KbMm [pyKecTBoTO HAMa Cb34aZeH U GYHKLMOHUPALL, YacTeH f06poBoIeH ocurypuTeneH GoHa,

OcuryputesiHUTe M NEHCUMOHHM NNAHOBE, NMPWUAAraHN OT APYKECTBATa B Ka4ecTBOTO MM Ha paboToaaTen ce OocCHOBaBaT Ha
6bArapckoTo 3aKOHOAATENCTBO M Ca NAHOBE C AedUHUpPaHN BHOCKW. Mpu Te3n nnaHose paboToaaTensaT naalla MeceyHo
onpeaeneHn BHOCKM B AbprKaBHUTe ¢oHa “MNeHcun”, dong “O3M”, doHa “Bespabotmua”’, ¢oHg “T3MB”, KakTto M B
YHUBEPCANHN U NPOodeCcnoHaNHMU NEHCMOHHN doHAOBE — Ha 6a3a GUKCMPAHM MO 3aKOH MPOLLEHTM M HAMA MPaBHO WU
KOHCTPYKTMBHO 33a4b/IKeHWe Aa Aonnalla Bbe GoHAoBeTe 6bAely BHOCKM B C/ly4anTe, KOraTo Te HAMAaT AOCTaTbYyHO Aa
M3MNAATAT Ha CbOTBETHUTE NMLA 3apaboTeHUTe OT TAX CYMM 3a Nepuosa Ha TPYAOBUMA MM CTaxK. AHANOIMMYHO ca
3a4b/MKEHMATA MO OTHOLIEHME Ha 34paBHOTO OCUTYpABAHeE.

[Jpy:KecTBaTa OCUrypABaT BCAKO HAETO /IMLE, HA OCHOBATa Ha CK/AKOYEH [0roBOP C APYKECTBO 3a A0OPOBOSHO 34paBHO
ocurypaBaHe, 3a 060JAHUYHU U BONHUYHN MEANLMHCKM YCAYTI.

CbrnacHo pasnopenbute Ha Kogekca Ha Tpyaa paboTofatenaT MMa 3a4b/KeHWe Aa M3MNAaTM Npu NpeKpaTaBaHe Ha
TPYAO0BUA A0roBop cneaHuTe obesweteHnn:

HecnaseHo Npeau3BecTue — 3a Nepnoa Ha HecrnaseHoTo Npeav3BecTue;

nopagun 3akpuBaHe Ha APYKECTBOTO WMJIM Ha 4YacT OT Hero, CbKpallaBaHe B LLATa, HamanaBaHe Ha obema Ha paboTa U
cnupaHe Ha paboTa 3a noseye oT 15 gHW W Ap. — OT egHa BpyTHa MmeceyHa paboTHa 3annaTa;

npw NpPeKpaTaBaHe Ha TPYA0BUA AOroBop nopaan 6oaect — B pasmep Ha BPyTHOTO Bb3HarpaxaeHue Ha paboTHMKA 3a ABa
MeceLLa Npu yCA0BUE, Ye MMa Hali-MaIKo NEeT roAMHU TPYAOB CTAaXK M He e NoJsiydyasan obeslieTeHne Ha CbL0TO OCHOBAHUE;
npw NeHCUOHNPaHe — oT 2 A0 6 BpyTHM MeceyHM PaboTHM 3anaaTH CNnopes, TPYA0BUA CTaX B APYKECTBOTO;

33 HEeM3Noa3BaH NiaTeH roguLLIEH OTNYCK — 33 CbOTBETHUTE FOAMHU 32 BPEMETO, KOETO Ce NPM3HABA 33 TPYZOB CTaX.
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Cnep, M3nnalwaHeTo Ha nocoyeHMTe obesleTeHuns 3a paboTogaTensa He NPOMU3TUYAT APYTU 3a4b/XKEHMA KbM pPaboTHMLMTE
W CNyRuUTENUTE.

KpaTKocpouHuTe foxoau 3a nepcoHana nog ¢opmaTta Ha Bb3HarparKaeHus, BOHycM M couMaNHM [OoNAawaHus w
npuaobmeKM (M3MCKYyeMM B pamKuTe Ha 12 meceua cnes Kpas Ha NeprMoaa, B KOMTO NEePCOHANbT € NOJOXKUA TPYA, 33 TAX
WK e U3MbAHWA HeobXoAMMWTE YC/I0BMA) Ce NMPWM3HABAT KaTo pas3xof B OTYeTa 3a nevanbarta uau 3arybaTta v gpyrus
BCEOOXBATEH O0XOA B Mepuoa, B KOWTO e MOJIOKEH TPYAbT 33 TAX WM Ca M3MbJHEHM U3UCKBAHUATA 3@ TAXHOTO
noJlydyaBaHe, KaTo TEKYLLO 3afb/KeHue (cnes npucnagaHe Ha BCUYKWM NIATEHM BEYE CYMM U Moarallim ce yAPbKKK) B
pasmep Ha HeAMCKOHTMPaHaTa UM CyMa. JbAKUMUTE BHOCKM MO COLMANHOTO U 34PAaBHO OCUTypsiBaHE Ce NMPU3HaBaT KaTo
TEKYLL, pPa3xo U 3ab/IKEeHME B HEAUCKOHTMPAH pa3mep 3aefHO WM B Nepuroaa Ha HAYWUC/IeHNE Ha CbOTBETHUTE A0X0AM, C
KOWUTO Te ca CBbP3aHM.

Kbm gaTaTta Ha BceKM GMHAHCOB OTYET [py»KeCcTBOTO NpaBu OLEHKA Ha CyMaTa Ha OYaKBaHUTE PasXoaum Mo HaTpynsaliuTe
ce KOMNEHCUPYEMU OTMYCKM, KOATO Ce OYaKBa Aa 6bAe U3NAaTeHa KaTo Pe3ynTaT OT HEM3MOA3BAHOTO NPaBO Ha HaTpynaH
OTNycK. B oueHKaTa He ce BK/IOYBAT NPUBAM3UTENHATA NPELEeHKa B HEAMCKOHTMPAH pasMep Ha pasxoAuTe 3a BHOCKM MO
3a4b/IKUTENHOTO 06LLECTBEHO OCUTYPSBaHE.

CobrnacHo Kogekca Ha Tpyga pabotoaatensT e 3afgb/KeH Oa M3Malla Ha /vua OT MepcoHana Mpu HacTbhBaHe Ha
NMeHCMOHHa Bb3PacT obesLeTeHMe, KOETO B 3aBUCMMOCT OT TPYA0BUA CTaXK B CbOTBETHOTO NpeAnpuaTMe MOXKe A3 Bapupa
MeXKay 2 1 6 6pyTHM MeceyHn paboTHM 3annaTh KbM AaTaTa Ha NpeKpaTABaHe Ha TPYAOBOTO NPaBoOTHoLEeHKe. o ceouTte
XapPaKTEPUCTUKM TE3U CXEMM NPEACTaBAABAT NIaHOBE ¢ AeOUHMPAHM A0XOAM.

M3uncneHneTo Ha pasmepa Ha Te3n 3aAb/KEHUA Hanara yy4acTMeTO Ha KBanuoduuMpaHW akTioepu, 3a Ja MOXe Aa ce
onpefenn TAXHaTa cerallHa CTOMHOCT KbM gaTaTa Ha OTYeTa, MO KOATO Te ce MpeAacTaBAT B OT4YeTa 3a GMHAHCOBOTO
CbCTOAHWE KOPUrMpPaHa C pasmepa Ha HeNPU3HATUTE aKTIEePCKKU Nevanbu un 3arybu, a pecn. USMEHEHMETO B CTOMHOCTTa UM
BK/ItOYBa NPU3HATUTE aKTIOEPCKM NeYyandbu n 3arybm — B otyeTa 3a nevanbarta uaum 3arybata u gpyrmua sBceobxsaTeH JOXOA.

JIAHDBLY BbPXY JIOXOAA U A4C

ObIKUMUAT TEKYLLO AAaHBK Ce U34MCAABA C MOMOLLTA HA JaHbYHUTE CTaBKMU B CUIA UM NPUETUTE 33 AeNCTBaLLM CTABKM
KbM fgaTaTa Ha oTynTaHe. Obnaraemata neyanba ce passmMyaBa OT CYeTOBOAHATA Meyasnba UM 3aLL0TO HAKOM A0X04M U
pasxo4u ce cuuTaT 3a 06/1araeMmn MAM SAaHBYHO NPU3HATU WM 3aW0TO BPEMETO, 38 KOeTo Te ca buam obnaraemun mam
AAHBYHO MPU3HATK Ce Pas3/ivyaBa Npu TAXHOTO AaHBYHO M CYETOBOAHO TPETUPAHE.

MocpencTBOM NacMBHUA METOZ, B OTYETa 3a PUHAHCOBOTO CbCTOSHME, OTCPOYEH AAHbK Ce NPU3HABA 33 BCUYKU BPEMEHHM
pasnuKn mexay banaHcoBaTa CTOMHOCT Ha aKTMBWTE M MacuMBWTE B OTYETa 338 GMHAHCOBOTO CLCTOSIHME M CbOTBETHATA
[aHbYHA OCHOBA, C U3K/IIOYEHME HA PenyTaumaTa, KOATO He e NPU3HATa 33 AaHbYHM LeNIN, KAaKTO U 33 BPEMEHHW Pas/IuKu,
Bb3HWKHAN MPU MbPBOHAYa/IHO NMPU3HABaHe Ha aKTMBM U MACUBM, KOUTO He BAUAAT BbpXy obaaraemarta uam c4eToBOAHA
nevanba.

OTCPOYEHUAT AaHBK Ce M3YMCAABA MO AAHbYHUTE CTABKWM, KOMTO Ce OYaKBa Aa 6baaT NPUAOKMMM 33 Nepuosa, Korato
aKTUBBLT Ce peannsmpa UaM NacuebT Ce ypeay Bb3 OCHOBA Ha AaHbYHMTE CTAaBKM (M AaHBYHWM 3aKOHM), AeincTBalM Uam
B/JI€3/1M B CM/1A, B 3HAYMTE/IHA CTEMeH, KbM AaTaTa Ha oTyeTa.

AKTMBM MO OTCPOYEHU AAHBLM Ce NPU3HaBaAT CaMO A0 CTEMeHTa, A0 KOoATO [py:KecTBOTO cyMTa 33 BEpOATHO (T.e. e no-
BEPOATHO) Aa e Hanuue obnaraema neyanba, 3a Aa ce peasmM3npa akTUB OT CblLaTa AaHbyHa rpyna (lopucamkumsa).
OTCpOYEHUTE AaHBYHM aKTUBM M MACMBM Ce NPUCNaALAT CaMo TOraBa, KOraTo MMa 3aKOHOBO NMPaBo A3 NPMUCNAZaT TEKYLLM
[aHbBYHM aKTUBU CpeLly TEKYLLM AaHbYHM NACMBU U OTCPOUYEHUTE AAHBYHM aKTMBM U NACUBU CE OTHACAT A0 AAHbUU BbPXY
[0X043, HANIOXKEHWN OT €41H U CblL, aHbYeH OpraH 3a e4HO APYKECTBO U HaMepeHMEeTo Ha [lpy»KecTBOTo e 4a ypeau cymaTa
Ha HeTHa basa.

Pa3xo4bT 33 AaHbUM 33 Nepuroaa, BKAOYBA TEKYLL M OTCPOYEH AaHbK. [laHbK ce Npu3HaBa B OTYeTa 3a neyasnbaTta uam
3arybaTta unm apyrus BceobxsaTeH A0X04, C U3K/IOYEHME Ha C/lydyanTe, B KOUTO TOW NPOM3TMYA OT CAENKU UAU CbbuTUA,
KOWTO Ce NPW3HaBaT B ApYyr BCeoOXBaTEH A0OXO4 UM OMPEKTHO B KanuTan. B To3u cayyaid, AaHbKbT ce NpusHaBa B Apyr
BCEOOXBATEH O0XO04 MW CbOTBETHO AMPEKTHO B COBCTBEHMA KanuTan. KoraTo AaHbKbT Bb3HMKBA OT MbPBOHAYaNHOTO
OTYMTaHe Ha BU3HeC KoMBMHaLMA, TOM ce BKNKOYBA NPU OCYETOBOAABAHETO HA BU3HEC KOMBUHaLMATA.

[aHbK Bbpxy gobaseHaTa croiiHocT (A4C)

MpuxoanTe, pasxoauTe U aKTUBUTE Ce NPU3HABaT HeTHO oT [/1C, C U3KOYEHMe Ha CyYauTe, KoraTo:

O0C, Bb3HMKBALL NPU NOKYMKA HA aKTUBM UAW YCAYrK, HE € Bb3CTaHOBMM OT AaHbYHUTE BAACTM, B KoWTo caydait A4C ce
NPM3HaBa KaTo YacT OT LieHaTa Ha NpuAobuBaHe Ha akTMBaA MM KATo YacT OT CbOTBETHATa Pa3Xxo4Ha NO3MLMSA, KAaKTO TOBA €
NPUNOKUMO; U
B3EeMaHWATA M 3a4b/IXKeHNATA, KOMTO Ce OTYMTAT C BKAtoYeH AAC.
HeTHaTa cyma Ha [/1C, Bb3CTaHOBMMa OT MM Ab/IXKMMA Ha AaHbYHUTE BAACTM CE BKAKOUYBA B CTOMHOCTTA Ha B3eMaHUATa UK
3a4b/IKEHMATA B OTYETa 33 GMHAHCOBOTO CbCTOAHME,
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rnPoBU3NU

Korato Ha gataTa Ha oTuMTaHe [Ipy»KecTBOTO MMa CeralHo 3a4b/KeHne (NPaBHO MAM KOHCTPYKTUBHO), KaTo pe3ynaTaT oT
MWUHaNo CbbUTHE 1 e BEPOATHO, Ye [py*KeCTBOTO LLLe Noracy TOBa 3a4b/IKEHME, T.€. LWE Bb3HWKHE N3X04AL, NMapuyeH NoToK,
ce npaBu NPOBM3MA B OTYETA 33 GMHAHCOBOTO CbCTOSHME. [POBM3MM ce MPaBAT KaTo ce M3nosi3eBa Hai- gobpara
NpMBAM3UTENHA OLEHKA Ha CyMaTa, KOATO We e Heobxoayma 3a noracsABaHe Ha 3a4b/XKEHWETO U Ce AUCKOHTMPAT A0
ceralHa CTOMHOCT C NOMOLUTA Ha AMCKOHTOB NPOUEHT (Npean AaHbuy), KOMTO OTPa3fBa TEKYLLMTE NasapHM OLEHKKN Ha
CTOMHOCTTa Ha NapuTe BbB BPEMETO M CrieLmMbUYHUTE 3a 3a4b/KEHMETO pUCKoBe. MpomeHuTe B NPUBANSUTENHNTE OLLEHKM
ce 0Tpas3fABaT B oTyeTa 3a neyanbata mam 3arybaTa v Apyrus BceobxsaTeH A0XOZ4 Npes3 nepuoja, B KOWTO Bb3HMKBAT.
MpoBM3nNMTE NO rapaHLMmK Ce M3MEPBAT C MOMOLLTa Ha BEPOATHOCTHM MoAenu, B6asvMpaHu Ha MuHan onut. NposusnuTe 3a
NPEeCcTPyKTypupaHe ce Npu3HaBaT Camo C/ef KaTo 3acerHatute CTpaHu ca 6uam uHGopmupaHun 3a GopmanHua naaH 3a
NPecTpyKTypupaHe.

KATUTAN

KanuTtanosuTe MHCTPYMEHTU Ca A0roBOPY, KOUTO MOPaXAaT OCTaTbYyeH MHTEpPEeC B HETHUTE akTMBKM Ha [pysKecTsoTo.
O6MKHOBEHUTE aKUMK ce KaacuduumpaTt KaTo Kanutan. KanuTanosuTe WMHCTPYMEHTM Ce Mpu3HasaT Nno cymarta Ha
nojlyyeHnUTe MOCTbMNAEHUA, HETHO OT PAa3XoAmTe, MPAKO CBbP3aHW C TpaH3akuuATa. [JOKOAKOTO Te3n MocTbnaeHus
npesBMLIaBaT HOMUHaIHaTa CTOMHOCT Ha EMUTUPAHU aKLMK, TE Ce KPeaAUTUPAT Mo CMETKa NPeM1eH peseps.

OlPELAEJIAHE HA CITPABE/ZIJTUBA CTOMHOCT

CnpaBegnunBa CTOMHOCT €: ,LieHaTa, KoaTo 6y 6una nosyyeHa npy npofaxkba Ha [afdeH aKTMB WKW NiaTeHa npu
NPEexXBbP/AAHETO HA 3a4b/IXKEHNE NPM 0bMYaliHa cAeKa MeXAy NasapHM Y4aCTHUUM KbM AaTaTa Ha oueHKaTa”.
CnpaseznunsaTa CTOMHOCT NPV MbPBOHAYa/IHO MPU3HaBaHE KaTo LAMO Ce PaBHABA HA LieHaTa Ha cAesikaTa OCBEH B
CNy4auTe, B KOUTO:

CoenkaTa e Mexay CBbp3aHu MLa;

CpenkaTa e CKtoYeHa Mo NpuHyaa uam npn GopcMmaxkopHM 0b6CToATeNCTBa;

Ma3apbT Ha KOWTO ce e CNyYnia caesikaTta e pasiieH OT OCHOBHUSA WM Hal-U3roaHWA nasap;

PasyeTHaTa eAMHMUA, NpeACcTaBeHa OT LieHaTa Ha cAe/kaTa, Ce pas3/iMyaBa OT OTYETHATa eAMHMLA 33 aKTMBA UJ/IM MacuBa,
KOWMTO ce oLeHsABa No CNpaBe/inBa CTOMHOCT.

OnpegensHe Ha cnpaBej/vBa CTOMHOCT NPW Na3apy C HUCKO HUBO HA aKTUBHOCT:

Mpy1 Nasapu C HUCKO HMBO Ha aKTUBHOCT:

OnpefensaHeTo Ha crnpaBes/MBa CTOMHOCT 3aBUCUM OT (aKTUTe, OBCTOATE/ICTBATA U XapaKTEPUCTMKMTE Ha Nasapau
W3MCKBA 3HAUYMTE/IHA NPELLEHKA OT CTPaHa Ha OLeHUTeNs;

CoenkuTe U KOTMPOBKMTE MOTaT Aa He ca NPeACTaBUTENIHM 33 oNpeaensHe Ha CnpaBeivnBa CTOMHOCT;

Heobxogym e AONbAHUTENIEH aHaIN3 BbPXY CAENKUTE U KOTUPOBKUTE. AKO € He0bX0AMMO Te moraT Aa 6baat
KOpWrMpaHu, 3a 4a AaBaT No-AcHa KapTMHa Npu onpeaensiHeTo Ha CnpaBes/1MBaTa CTOMHOCT.

B3emart ce NpesBuA XapaKTEPUCTUKMUTE HA aKTMBEH Nasap, KOMTO y4acTHMK Ha Nasapa Lie B3eme npeasua Ha AataTa Ha
oUEeHKaTa, KaTo:

Mpeanonara yroBopeHa CAENKa MeXAy YYacTHMLMTE Ha Mas3apa Kbm JaTaTa Ha OLeHsABaHe Mo TeKyluMTe NnasapHu
ycnoBus;

Mpeanonara caenkata Aa 6bay M3BbPLEHA Ha OCHOBHMA Na3ap, B NPOTUBEH C/yYait Ha Hall-U3ro4HUA Nasap;

3a HedUMHaAHCOB aKTUB Ce B3eMa NpeaBua HeroeaTa Hai-edeKT1BHA UM BUCOKaA ynoTpeba;

3a nacuB 0TPa3nBa pUCKa NPU HEU3MbHEHMWE, BKAOYMTENHO COBCTBEHUA KpeanTeH PUCK.

M3nonsBaHe C Len MakcMMmM3MpaHe Ha CTOMHOCTTA, € OHOBA M3MOA3BaHe HA aKTMB, OT Na3apHUTE Y4aCTHULM, KOETO
MaKCMMM3MPa CTOMHOCTTA Ha aKTUBA, U KOEeTO e:

®PU3MYECKM Bb3MOXKHO;

MpaBHO AONYCTUMO;

®PUHAHCOBO OCHLUECTBUMO.

M3non3BaHETO C Len MakcMMM3npaHe Ha CTOMHOCTTa 0BUKHOBEHO e MAEHTMYHO C (HO He BUMHarM) TekywaTa ynotpeba. Ako
HAMA OCHOBEH Nasap, U3X0AHaTa CAe/IKa Ce M3BbPLLBA B HA-M3roAHMA Na3ap, T.e. Ha Na3apa, KOMTO MaKCMMM3NPa CYMaTa,
KOATO e ce Nosydnm npu npoga)kbaTa Ha aKTMBaA M CBEXAA A0 MMHUMYM Ha CymaTa, KoAaTo 61 6una nnateHa 3a
npexsbpAsHe Ha Nnacvsa (Hal-1MKBMAHMA Nasap 3a AkTueu/Macusn).

OCHOBHWTE M Hal-U3rogHUTE Nasapu ca e4HM U CbLLM B NOBEYETO C/ydau.

Mpemun/oTcTbnKM ce cbabpKaT B CnpasBeasmeata CtoiHocT (CC), ako Te OTpasABaT XapaKTePUCTUKA Ha akTMBa/nacuea,
KOATO Y4aCTHULMTE Ha Nasapa Wwe B3emaT Npeasua nNpu caeska ¢ akTueBeH nasap.

MpunaraHeTo Ha bs0KUpPaAW hakmop e 3abpaHeHo — 610KMpaLy, GaKTop: KOPEKLUMA Ha KOTMPaHa LieHa Ha akTUBEH nasap,
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3aLL0TO HMBOTO NPU HOPMA/IHA AHEBHA TbProBWs Ha Masapa He e A0CTaTbYyHO Aa abcopbupa KomMyecTBaTa NpuTeKaBaHu
OT ApY¥KecTBOTO.

AKO MasapHaTa aKTMBHOCT cnaja ce U3Mnon3BaT MeToaM 3a oueHsBaHe. KoraTto nma Habalogaema nasapHa genHocCT:

KoraTo uma cnag B Habatogaemata nasapHa genHocT;

KoraTo 06MKHOBEHO HAMa NpocneaMma nasapHa AeriHocT;

doKyCbT e BbpXy TOBa 4a/IM LeHUTEe NpU caenkute ca cGopmmpaHu B pe3ynTtaT Ha obuyaiiHa genHOCT (He npoaaxom npu
NMKBUAALMA unm beacTeme); akTMBHOCTTa Ha Masapa He e 3agb/iknutenieH GoKyc.

CbLUMTE MPUHLMMNM Ca NPUIOKMMU 33 PUHAHCOBU 1 HeduHaHcoBM AKTnBM/Macmsu.

[pyKecTBOTO M3Non3Ba NoaxogAalm cnopes, ob6CcToATeNCTBaTa METOAM 33 OCTOMHOCTABAHE, 3@ KOUTO MMa AOCTaTbYyHO
HaMYHM OAHHM 33 OLEeHABaHe Ha CnpaBei/iMBaTa CTOMHOCT, KaTO M3Mo0/i3Ba MaKCMMasHO CbOTBETHUTE Habnogaemu
XMMOTE3U U CBEXAA 40 MUHUMYM M3NON3BaHETO Ha HeHablogaemuTe.

MoaxoA4 Ha NnasapHUTE CpaBHEHUA — M3MO/I3BAT ce LLeHWN M Apyra nonesHa nHGopmaums, reHepmpaHa oT NasapHU CAENKU C
WMAEHTUYHM AN CPaBHUMM (T.e. nogobHKn) Aktusmn/Macusen.

Moaxon Ha 6a3aTa Ha pasxoauTe — OTPas3sABa aKTyasiHaTa Cyma, KoATo 6K ce M3MCKBaANa TEKYLLO, 3a [1a Ce 3aMEeHM rOAHOCTTa
Ha aKTMBa (YecTo HapMyaHa TeKyLla LieHa 3a MOAMSHA).

Moaxon Ha 6asaTta Ha AOXOoAMTe — NMpPeBpbLiAa bbAewm cymu (Hanpumep NapuyHKU NOTOLM WAWM MPUXOLM U pasxonm) B
eAVHHa TeKyLla (T.e. CKOHTMpaHa) cyma, KOATO OTpassABa TEKYLMTE Na3apHM OYaKBaHKA 3a Te3n 6baeLum Cymu.

BCMYKM aKTMBM M NacKBM, 3a KOUTO Ce M3MepPBa CNpaBeA/IMBaTa CTOMHOCT UM ONOBECTEHM BbB GPUHAHCOBUTE OTYETU Ce
KaTeropusmpar B MepapxmusTa Ha CnpaBea/MBaTa CTOMHOCT, OnucaHa no-40y, Ha 6a3ata Ha Hal-HUCKOTO HUBO BXOA4, KOWUTO
€ OT 3HaYeHue 3a OLEeHABAHEeTO Ha CrpaBes/IMBaTa CTOMHOCT KaTo LAO.

MepapxuaTa Ha cnpaBeAsMBUTE CTOWHOCT Ce KaTeropusupa B TPM HMBA Ha XMMOTE3W, M3MNON3BaHW NpU MeToauTe 33
oueHsBaHe Ha cripaBes/iMBaTa CTOMHOCT. KaTeropmsaumaTa e B pas/IMyHM HW1BA B MepapxmaTa Ha cnpases/iMBaTa CTOMHOCT
Ha 6a3aTa Ha CTeneHTa, B KOATO BXOAALLMNTE AAaHHM 32 U3MEPBAHETO ca HabAAaBaHM M 3HAYEHMETO Ha BXOAALLMTE AAHHM
33 OLiEHABAHETO Ha CrpaBe//IMBaTa CTOMHOCT B TAXHATa LANOCT. MepapxuaTa Ha cnpaBeasMB1Te CTOMHOCTU NPeAocTaBALLM
Hal-BUCOK PaHr Ha 06ABeHUTE (HEKOPUTMPaHM) LLEHW Ha aKTUBHWUTE Nasapwu 3a UGAEHTUYHW aKTUBKU WM MAcKBM (XxMnoTesu
OT 1-BO HMBO) U HAa-HUCBK - HA HeHablogaEMUTE XMMOTE3N (XMMOTE3M OT 3-TO HMBO). HMBATa OT MepapxuATa ca cCaegHuUTe:
- Xunotesun ot 1-80 HMBO — 06sIBEHM (HEKOPUTMPaHW) LLEHN Ha aKTUBHMUTE Ma3apu 3a UAEHTUYHM aKTUBU WK NacuBK, A0
KOWUTO NpeanpuUATUETO MOXKE 43 MMa LOCTbM KbM JaTaTa Ha OLEHsBaHE;

- XMnoTesu oT 2-po HMBO - APYrM XUNOTE3N OCBEH BK/OYEHWUTE B HMBO 1 06ABEHM LLEHW 3@ aKTMB W/IM MAacKB, KOUTO ca
Hab/lofaemMm NPSAKO UK KOCBEHO;

- Xvnotesu oT 3-To HMBO - HEHabAOAAEMM XMMOTE3N 3@ aKTUB UM NAcKB. MONYYEHN OT TEXHWMKM 33 OLLEHKA, KOUTO BK/IHOYBAT
BXOZ0BE 33 aKTMBa WM NacMBa, KOUTO He Ce OCHOBABAT Ha Ma3apHW AaHHM (HenasapHu dakTopwm).

TpaHcdepy Mexay pasIMYHUTE HUBA Ha Mepapxusa Ha cripaBea/IMBaTa CTOMHOCT ce NpU3HaBaT oT [py*KecTBOTO B Kpas Ha
OTYETHMA Nepuos, Npes KOMWTO e HacTbNKuAa NPoMsAHaTa.

KPUTUYHU CHETOBOAHU NPELLEHKU U NPUBJTU3NTEJIHU OLLIEHKN

MpU M3roTBAHETO Ha CBOUTE (MHAHCOBM OTYeTH, LpyKecTBOTO € HAMpaBWUAO 3HAYMTE/NIHU MPELEHKWU, MPOTrHO3U U
npeanoNoXKeHWs, KOUTO OKa3BaT BAMUAHME Ha banaHCcOBaTa CTOMHOCT Ha HAKOW aKTVMBW U NMacuBW, AOXOAMN U PA3X0OAM, KaKToO
n apyra uHGopmaLms, OnoBecTeHa B NOACHUTENHWUTE NPUNOXKEHUA. [PYyKecTBOTO NEPUOANYHO Cleau Te3u NPOrHosu U
npeanonoXKeHUs U ce YBepPsBa, Ye Te CbAbpiKaT uanata Heobxognma MHPOPMaLLMA, HaZIMYHA KbM daTaTa, Ha KoATo ce
M3roTeAT GUHAHCOBMTE OTYETU. BbNPEKM TOBA He NpeYn peanHuTe uMdpm Aa ce pasnnyaBaT OT HaNPaBEHUTE OLLEHKM.
MpeueHKnTe, NPOrHO3UTE U NPEANOIOKEHMATA, 32 KOMTO CbLLECTBYBA 3HAYMTENEH PUCK A3 MPUUYMHAT CbLLECTBEHU
KOpeKUMnN B banaHCOBMTE CYMM Ha aKTUBUTE U NacuMBUTE, B PAMKWUTE Ha cieABaliata GUMHaAHCOBA roguMHa, ca pasrienaHu
no-gony.

MpusHaBaHe Ha NpuxoauTe

Mpu [OroBOpU C KAMEHTU, 06ELLAHOTO B AOrOBOPA Bb3HArpaKkAeHWe MoKe [a BK/AYBa NpomeHAMB pasmep. Toraea
[pyKecTBOTO oueHsABa NPUBAU3MTENHO pa3mepa Ha Bb3HArpaXKAeHMEeTo, Ha KOeTo lie MMa MNpaBo B 3amMAHa Ha
NPexBbPAAHETO Ha 06eLLaHNTE CTOKM WK YCAYTU Ha KAMEHTA. Pa3mepbT Ha Bb3HarpaxkAeHMEeTo MOXKe Aa Bapupa nopagm
OTCTbIMKW, HAMaNleHWA, Bb3CTAHOBABAHMA, KPeAUTH, CTUMYM, BOHYCKU 32 NOCTUTHATU PE3YATATH, TN06U NAK APy NOA06HM
enemeHTM. O6eLLLaHOTO Bb3HArpaXKaeHne MoXKe 4a Bapupa M ako NpaBoTo Ha [py*KecTBOTO 4@ NOJAYYM Bb3HarparkaeHue
3aBMCK OT HaCTbNBAHETO UM He Ha 6baelo cbbuTuHe.

[LpyecTBOTO NpaBu NpubAnsMTeNHA OLEHKa Ha pasmepa Ha NPOMEH/IMBOTO Bb3HarparkaeHue, Kato M3Non3Ba eauH ot
cnegHUTE METOAM, B 3aBMCMMOCT OT TOBa KON MeToZ, Ce 04aKBa 4a MoXe no-aobpe aa npeasuam pasmepa Ha
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Bb3HarpaXk4eHMeTo, Ha KoeTo [pyKecTBOTO MMa NpaBo:

- OYaKBaHaTa CTOMHOCT — cOOPBT OT CYMUTE, NPETErIEHU CNOPes BEPOATHOCTHOTO pasnpeaesieHne B AMarnasoHa ¢
Bb3MOXHU Bb3HArpaXkaeHus;

- Hal-BepoATEeH pa3mep — eAMHCTBEHAaTa HaW-BepoATHa CTOMHOCT B AMana3’oH OT Bb3MOMHW CTOMHOCTU Ha
Bb3HarpaXkaeHue, T.e. eAUHCTBEHUA Hall-BePOATEH PE3yATaT OT 4OroBopa).
MeTtoa Ha amopTU3aLUA U NOJIe3eH XXUBOT HA AbATOTPaUHUTE aKTUBU
AMOPTUIMPYEMUTE ABATOTPANHN aKTUBM Ha [JpyKEeCTBOTO BKAOYBAT HEFOBUTE MMOTH, MALLMHWN, CbOPBKEHUSA NN
obopyaBaHe U UHBECTULMOHHM UMOTK. Mpn NpuaobusaTte Ha HOB aMOPTU3MPYEM ObArOTPAeH akTuB, [lpyKecTBOTO
onpepaena HeroBMTe OCTaTbyHa CTOMHOCT, METOA, Ha aMOPTU3NPAHE U NONE3EH XKMBOT. 3a ONpeAeNsAHeTO Ha BCEKU eauH
OT MOCOYEHUTE NOKA3aTeM ce No/3BAT 3HAUYUTE/IHU CYETOBOAHM U HECUETOBOAHM MPELIEHKM, KaTo y4acTMeE C TAXHOTO
onpefensHe B3emaT KaKTO Creuvanuctu ot [pyKecTBOTO, KOMTO ca MHoOro gobpe 3amo3HaTM CbC
cneunduKUTE U XapaKTEPUCTUKUTE Ha OTAE/IHUTE aKTUBW, TaKa M aKo e HeobXoAMMO MoraT Aa 6bAaT NoA3BaHU BbHLUHM 33
[pyKecTBOTO CneuManncT, Hanpumep CneuuaancTM OT AOCTaBYMKA Ha CbOTBETHMA aKTuB. Npu onpeaensHeTo Ha
NMOCOYEHUTE MOKAas3aTesM ce B3emaT npeaBus CrneuuduKUTE U XapaKTEPUCTUMKUTE HA aKTMBA, OYaKBaHMATA Ha
PBbKOBOACTBOTO Ha [pyKecTBOTO 3a HerosaTa ynotpeba B AeMHOCTTa, MECTOMOOXKEHNETO, Ha KOETO aKTUBA LUe M3BbPLUBA
cBoATa pabota u gpyrn daktopu. CbLO TaKa ce B3emaT B Npeasua AaHHW U akTopu 3a Nofo6HM aKTUBM, KOWUTO
[py*KecTBOTO BeYe NpUTENKaBa U EKCMNI0aTMPa MK 33 KOUTO MoraT Aa 6baaT HabaBeHM HageXaHW BbHLWHM AaHHWU. Blema
ce B NpeABua, U ONUTBLT, HATPYNaH B [Jpy»KecTBOTO Npes3 roanHuTe.
TecToBe 3a 06e3LeHKa Ha PUHAHCOBU aKTUBU
®PuHaHCOB aKTUB WM Trpyna OT GUHAHCOBWM aKTWMBW, PA3IMYHKM OT Te3M, KOUTO MOMadaT B KaTeropusaTa Ha akTMBWM NO
cnpaBegnBa CTOMHOCT Npes3 nevanbarta uam 3arybaTa ce OLLEHABAT 32 MHAMKATOPM 33 06e3LLEeHKa B KPas Ha BCEKU OTYeTeH
nepuog,. ObesueHKa ce onpeaens Ha 6aza moaena Ha ,,04akBaHUTE KpeauTHU 3arybn”.
Mo oTHOLWEHWE Ha KanuTaaoBM MHBECTULMK, KaTErOPM3MPaHN KaTo Ha Pa3nosioXKeHue 3a npogaxkba [py»ecTBOTO CMATa,
Yye Te3n aKTUBM 33 06e3L,eHEHM, KOraTo € MMasIo 3HAUUTENEH UM NPOAB/IKUTENEH CNAL B CNPaBeANIMBaTa MM CTOMHOCT NOA,
cebecToitHocT. OnNpesenaHeTo Ha TOBa, 43U UMA ,,3HaYUTENEH" UK ,,NPOABKUTENEH” N3UCKBA 3HAUMTE/IHA NPeLLeHKa OT
CTpaHa Ha PbKkoBOACTBOTO.
PasmepbT Ha 3arybata oT obesLeHKa, NPM3HAT 32 GMHAHCOBM aKTUBU, OTYMTAHM MO aMOPTMU3UPaHA CTOMHOCT, € pa3InKaTa
Mexay 6anaHcoBaTa CTOMHOCT HA aKTUBA M CerallHaTa CTOMHOCT Ha OYaKBaHUTE 6baeLlm NAPUYHN NOTOLM ANCKOHTUPAHM
C MbPBOHAYaNHUA eDEKTUBEH IMXBEH NPOLLEHT.
OnpenenAHeTo Ha BbB3CTAHOBMMOCTTA Ha [Ab/MKUMUTE Ha [Ipy)KecTBOTO CyMWM OT CTPaHa Ha HEroBu KAWEHTH,
3aeMonosiyyaTeny u Ap. ObXKHULM, BKIOUYBA ONpeaeAHETO Ha TOBA 4a/IM Ca Ha/IMLLE HAKAKBU 0BEKTUBHM AOKa3aTes1cTBa
3a obesueHKa. JlownTe B3eMaHWA ce OTNWUCBAT, KOraTo ce WMAEHTUPUUMPAT LOKOJKOTO € Bb3MOXKHO obesueHKa wu
HecbbMpaeMocCT fa ce onpenenaT OTAENHO 3a BCEKWU eNleMeHT. B cnydamTe, Korato To3W MpoLEec He e Bb3MOMKEH, ce
M3BbPLUBA KONEKTUBHA OLEHKa Ha obe3leHKa. B pe3yntaT HauMHBT, MO KOWTO MHAMBUAYANHU U KONEKTUBHU OLLEHKM Ce
M3BbPLUBAT M CPOKOBETE OTHACALM Ce A0 UAEHTUPUMUMPAHETO Ha OOEeKTUBHM goKasaTencrtsa 3a obesueHKa U3MCKBAT
3HaYUTENIHU NPELLEHKA U MOXKe A3 NOBAMAAT 3HAUMTENHO Ha BanaHCcoBaTa CyMa Ha B3EMaHUA Ha AaTaTa Ha OTYMTaHeE.
3a oUEeHKA M U3MepBaHe Ha OYaKBAHUTE KPEAUTHU 3arybu Ha pUHaAHCOBUTE aKTMBU, PbKOBOACTBOTO Ha [pysKecTBOTO €
Bb3NPUENO CAeLHUTE NOAXOAM:
- TbProBCKM U ApYrX B3EMAHUSA, B3EMaHWA MO IN3NHIOBU AOrOBOPM, B3EMAHWUSA MO NPeAOCTaBEHM Aen0o3MTH, B3eMaHWA No
Lecuu, B3eMaHua, NpuaobuTn Ypes Lecum M akTMBM MO AOrOBOPU C KAMEHTW — OMNpOCTeH noaxos, 6asvpaH Ha
,,O4aKBaAH MPOLEHT HA HEU3MbIHEHWE®, Upe3 M3N0A3BaHE HA MATPUL,A Ha NPOBU3UUTE.
TecToBe 3a 06e3ueHKa Ha HepUHAHCOBU aKTUBU
AHann3bT 3a obesueHKa Ha penyTaumsa, MaTepUanHn 1 ApyrM HEMATEPUANHN aKTUBM M3MCKBA OLLEHKA Ha CTOMHOCTTA B
ynoTpeba Ha aKTMBA WM HA eguHULATA FeHepMpaLla NapmyHM NOTOLM, KbM KOMTO ca pasnpeneneHn aktuemte. OueHKaTta
Ha CTOMHOCTTA B ynotpeba ce npasBu Hali-Beye Bb3 OCHOBA HAa AWCKOHTUPAHWUTE MOAENU HA MapUYHUTE MOTOLM, KOMTO
M3nCKBaT [JpyKecTBOTO Aa HAaMpPaBM OLEHKA HAa OYaKBaHWUTE ObAelM NapuUyHW NOTOLM OT aKTMBA MAM  OT eAuHMLaTa
reHepupalla napmyHM NoTouM, a CblLo M Aa ce n3bepe NoaxoaAall, AMCKOHTOB MPOLLEHT 33 A3 Ce  WM34YMCAM HacToAwa
CTOMHOCT Ha NAPUYHUTE NOTOLM.
TPELLIKN U TPOMEHU B CHETOBOA4HATA MNOJINTUKA
lpewkn no cmmcbna Ha MCC 8 moraT Aa Bb3HMKHAT BbB BPb3KA C MPM3HABAHETO, OLEHABAHETO, NPeACTaBAHETO WU
ONOBECTABAHETO HAa KOMMNOHEHTU OT PUHAHCOBUTE OTYETU. [OTEHUMANHUTE FPELLIKM 3@ TEKYLUMA NEPUOS, OTKPUTU B CbLLMS,
ce Kopurupar npeam GMHAHCOBUTE OTYETU Aa ce 0406pAT OT PbKOBOACTBOTO Ha [py»KecTBOTO. BbnpeKkn ToBa rpeLlku
MOHAKOra ce OTKPMBAT B NOC/eABalL, NEPUOA, U Te3N MPELLKM OT NPeaX0o4HN Nepuoan ce Kopurnpar.
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[Jpy»KecTBOTO Kopurupa CbC 3adHa AaTa CblLLECTBEHUTE TPEeLKU OT NpeaxogHn nepuogu B NbpBuA GUMHAHCOB OTYeET,
onobpeH 3a nybauKyBaHe cnef KaTto ca OTKPUTU UYpe3 NPeusyucnsBaHe Ha CPaBHUTENIHUTE CYMM 3a NpencTaBeHus
npegxofeH nepuos, B KOMTO € Bb3HMKHAA rpeLuKa.

B cnyyain, ye rpewkaTta e Bb3HWMKHaNA Npeau Hal-paHHO NpeacTaBeHWA NpeaxodeH nepuoa, npeusyucsiasBaHe Ha
HaYyaNHOTO CaNAo Ha aKTUBUTE, MACUBMTE U KanuTana 3a TO3n nepmoa,.

lpewkKa OT NpeaxoAeH nepuog ce Kopurmpa nocpeacTsom NpemsyncisaBaHe CbC 3aZHA AaTa, OCBEH aKO € MpPaKTUYecKn
HENpPUIOXKMMO [a ce onpeaenn HAKOM oT cneumduyHmTe edeKTy 32 Nnepmoaa AU KYMyIaTUBHUA edeKT OT Tasm rpeLuka.
KbM MUHUMaNHWUTE cpaBHUTENHU GUHAHCOBKU OTYETM [lpy»KecTBOTO NpeacTaBa TPeTn oTyeT 33 GUHAHCOBOTO CbCTOAHUE
KbM Ha4yanoTo Ha Npeaxo4HUA Nepmnog, ako ce npuaara CHeTOBOAHA NOUTMKA CbC 3aAHa AaTa, Npasu ce

npeusyncieHune cbe 3a4Ha AaTa Ha CTaTUM UK ce NpeknacuduumpaTt cTaTum BbB GUHAHCOBUTE OTYETU M aKO TOBA OKa3Ba
CbLLECTBEHO BMAHME BbPXY MHPOPMaLMATA B OTYETA 38 GMHAHCOBOTO CHCTOAHME KbM HAYaloToO Ha NPeaxoAHMA Nepuoa.
Mpu Hannume Ha TakmBa 06CTOATENCTBA Ce NPeACTaBAT TPM OT4eTa 38 PUHAHCOBOTO CbCTOAHUE KbM:

Kpas Ha TeKyLLmA nepmoa;

Kpasa Ha NpeaxoAHuAa nepuoa; u

HaYyaNoTo Ha NPeaxXoA4HUA NepUoA.

[JaTaTta Ha TO3M BCTbNUTENEH OTYET 38 PUHAHCOBOTO CbCTOAHWE CbBMNAZAA C HAYaI0TO Ha NPeAXOAHUA Nepuoa, He3aBUCUMO
OT TOBa Aann GMHaHCOBUTE OTYETM Ha [lpy»KecTBOTO NpeaCcTaBAT CPAaBHUTENHA MHPOPMALIMA 33 NO-PAHHK NepUoau.
KoraTto oT [pyecTBOTO ce M3MCKBA M NPeacTaBA AOMb/AHUTENEH OTYeT 33 GUHAHCOBOTO CbCTOAHME B CbOTBETCTBUE Ce
onosecTABa:

XapakTepa Ha npeknacuoduLmMpaHeTo;

CyMaTa Ha BCAKa CTaTUA AW rpyna CTaTUK, KOUTO ca NpeknacuodnumpaHi;

npuyYnHaTa 3a NpeknacuduLmMpaHeTo.

Moxe [a Bb3HWMKHAT OBCTOATENCTBA MPU KOUTO € MpPaKTUYECKM HEBB3MOXHO Ja ce npeknacuduumpa cpaBHUTENHA
MHbOPMALMA 33 KOHKPETEH NPeaxofeH nepuog, 3a Aa ce NOCTUrHe CbMOCTaBMMOCT C TEKYLLMA nepuod. Bb3amoxkHo e B
npeaxoAHUA Nepuos aHHUTE MOXe Aa He ca 6uam cbbupaHm No HauuH, KOMTO NO3BOAABA NpekaacuduLmpaHe.

Korato npeknacuouumpaHeTo Ha cpaBHUTEIHA MHPOPMALMA € NPaKTUYECKM HEBB3MOMKHO, APYXKECTBOTO OMOBECTABA
npuYnHaTa, Nopaam KOATO He e npekaacuounumpaHa MHGopMaUmATa U CbWHOCTTa HAa KOPEKLMUTE, KOUTO e cneasano Aa
6baaT HanpaBeHW, ako CpaBHUTENHATa MHPOpMaLua e Buna npeknacuouumpaHa.

[py»KecTBOTO He NpeacTaBsA NOACHUTENHUTE NPUNOMKEHUA, CBBP3AHM C BCTbNUTENHUA OTYET 33 GUHAHCOBOTO CbCTOAHMUE
KbM Ha4yanoTo Ha Npeaxo4HUA Nepuoa.

CBDBP3AHU JINLIA U CAEJTIKU MEXAY TAX

[pyKecTBoTO cna3sa usnckBaHmaTa Ha MCC 24 npu onpegensaHe 1 onoBecTABaHe Ha CBbpP3aHUTE mua.

Caenka mexay CBbp3aHM NLa e NPEXBbP/AHE HA PECYPCH, YCAYTU U 3a4b/IKEHNA MEXAY CBbP3aHK mua 6e3 pasanka
Ha TOBa Za/nu ce Npuaara HAKaKBa LeHa.
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. AONbAHUTENHA UHO®OPMALNA KbM CTATUUTE HA PUHAHCOBUA OTHET

1.0T14eT 32 neyanbata nnm 3arybata v Apyrua sceobxsaTeH A0X0[,

1.1. Mpuxoau
1.2. Pasxoau

1.2.1. Pa3xoau 3a BbHLUHU yCAYru

Bupg, pa3sxopn 2023 . 2022r.
CueToBOAHO O06CNYKBaHE U OOUT 1 -
Takca b®b, KOH n UA, 1 -
06wo 2 -
1.2.2. Pa3xoau 3a nepcoHana
Pa3xoau 3a: 2023 . 2022r.
Pa3xoau 3a 3annaTtu, B T.u.: 3 -
Ha aAMUHUCTPATUBEH NEPCOHAN 3 -
Pa3xoau 3a ocuryputesHM BHOCKMU 1 -
06wo 4 -
1.2.4. duHaHCcOBM NPUXOAN U PA3XOAUN, HETHO
1.3. [loxopa, Ha aKkuumsA
M3uncnasaHe Ha HeTHa neyan6a / 3ary6a: 2023 r. 2022r.
BanaHcosa nevanba / 3ary6a (6 244,39) -
HeTHa neyan6a/3ary6a (6 244,39) -

OcHoBHUAT goxoa/(3aryba) Ha akuma e M3uMcneH KaTto HeTHaTa nedyanba/(3aryba), nognexawa Ha
pasnpeaeseHne Mexay NnpuTexaTennTe Ha 0BMKHOBEHM aKkLMK e pasfesieHa Ha cpefHonpeTerieHns bpoi akumn

3a nepuoaa.

JoxoabT Ha akumMA ¢ HamaneHa CTOMHOCT C€e M34YMNC/IABA KaTO OCHOBHMAT A0XoA4 Ha akuuAa U ce KOpuUrnpa taka, ve
Aa ce B3eme npeasng n3aaBaHeTo Ha HOBU aKUMUN U JaHBYHUA edDEKT OT NnawaHe Ha AgUBUAEHTUTE NN INXBU
npu ycnosune, 4e BCUYKM NpaBa 3a HamanAaBawu onunn n Apyrn Hamandasalym noteHUMaaHn 0BMKHOBEHM akuuu
6'bﬂ,aT ynpaxKHeHU. M3umMcnaBaHeTo Ha 40X04a Ha akuMA Ha 6a3a 1 3non3BaHMA cpegHo npeterneH 6p0171 akuuu,

Ca NOKa3aHu nNo-Aony:

CpeaHo npeTerneH bpoi akumm
HeTHa neyanba /3ary6a/ 3a rognHata

OcHoBeH goxop, Ha akuua (BGN)

2023r.
BGN’000

500 000
(6)
(0,01)

2022 r.
BGN’000
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2.HanBunayaneH OTtyer 3a PUHAHCOBOTO CHLCTOAHUE

HeTeKyuin aktnsu

TeKyLin aKTUBU

2.1. TeKyLim TbproBCcKn U Apyru B3emaHusa

Bupg, Tekywmn B3emaHusa 2023 . 2022r.
B3emaHua OT NpoaaK6u, B T.u.: /HeTo/ 375 -
B3emaHuA no npeocTaBeHM aBaHCU Ha CBbP3aHU LA 375 -
1AC 3a Bb3CTaHOBABaAHE 76

060 451 -

2.2.MapunyHu cpeactea

Bup, 2023r. 2022r.
MapuyHu cpeacTBa B pa3nialiaTeNIHU CMETKM, B T.u.: 48 -

B nesa 48 -
060 48 -
basiaHCOBA CTOMHOCT HA NAPUYHUTE CPeaCcTBa 48 -

MapuMyYHUTE HAMYHOCTM Ha [pY*KecTBOTO ca AbpKaHM B 6aHKM C KpeauTeH penTuHr BBB-. [lpy*KecTBoTo cunTa, Yye

NapUYHNTE HAIMYHOCTU Ca U3/ZTIOXKEHU Ha HUCBK KpeaAnTeH PUCK.

CobcTBeH KanuTan

2.3. CobcTBeH Kanutan
2.3.1. OcHoBEeH KanuTtan

BUpA aKUUKU 31 pekemspu 2023 31 pekemspu 2022
HOMMHaNHa cToiiHocT BGN HOMMHANHA cToiiHOCT BGN
6poii 6poii
aKuMm 3a egHa obuwo aKLMM 3a egHa obuwo
aKuua aKuua
06UKHQ
e hm aKkuum 500 000 1 500 000 - - -
0O6wo 500 000 1 500 000 - - -
AKuMoHep 31.12.2023r. 31.12.2022r.
Bpoii CroiHocT MNnateHn s Bpoii CroiiHocT Nnatexn o
akumm  (xun.ne.) (xun.ns.) % aKuum (xun.ns..) (xun.ns..) %
Kpunanveckn nmua 500 000 500 500 100,00 - - - -
O6uwo: 500 000 500 500 100% - - -
2.3.2. duHaHcoB pesyartar
duHaHCOB pe3ynTaT CroiiHocT

Meuyan6a Kbm 01.01.2022 r.

Meuyan6a Kbm 31.12.2022 r.

Meuyan6a Kbm 31.12.2023 r.

Bary6a Kbm 01.01.2022 r.

Bary6a Kbm 31.12.2022r.

YBennyeHwus or:

(6)

lpyrv nsmeHeHua

(6)
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Bary6a Kkbm 31.12.2023 r.

(6)

‘PuHaHcoB pesyntat kbm 31.12.2021 r.

‘PuHaHCcoB pe3ynTat Kbm 31.12.2022 r.

‘®PuHaHcoB pe3ynTat Kbm 31.12.2023 r.

(6)

HeTteKywiu nacusmn

TekyLin nacusu

2.4. TeKywwm TbProBCKU U APYrv 3a4bXKEeHUA

Bupa, TeKyLwm 3agbnaxKeHus 2023 . 2022r.
BaabaKeHMA No [OCTAaBKU 1 -
060 1 -
2.5. TeKywm 3aab1KEeHUA KbM NepcoHana U COLMANHOTO OCUrypABaHe
Bup, 2023 . 2022r.
B3aAbAXKeHMA KbM NepcoHana, B T.4. 2 -
BafbarKeHMA KbM CBbP3aHM Anua 2 -
3aAbNXKEeHMA KbM OCUTYPUTENHU NpeanpuaTUa 2 -
060 4 -

IV. APYTU ONOBECTABAHUA
1.Csbp3aHu ML U cAeNKU CbC CBbP3aHU UL
[pyKecTBOoTO ONOBECTABA CIeAHUTE CBbP3aHU nLA:

Cebp3aHo nmue Bua cBbp3aHoCT

Onmntop Haues
Papgocnas Mapues
lanunHa umntposa - Feoprmesa

ManuHa Mpogxekt 00

U/ieH Ha CbBET HA AMPeKTOpUTE/NpeaCcTaBNABaLL
U/IEH Ha CbBET Ha AMpPeEKTOPUTE
U/IEH Ha CbBET Ha AMpeKTopUTe

4ypes KJKYO0B ynpaB/ieHCKM nepcoHan

Mpe3s pasrnexkaaHua nepunog Te — Tpeiiia NMHBecT AACUL, e npeaoctaBuio aBaHc B pasmep Ha 375 xun.a1B Ha MannHa
MpogarkekT OO/ no npeaBapuTeneH AOrOBOP 3a MOKYNKO — NPoAark6a Ha HeABUMKMM MMOT.

B3emaHuAa OT cBbpP3aHKU 1A

2023 2022
B3emaHnA No npenocTaBeHM aBaHCK 375 -
O6wwo: 375 -

[oxoau Ha KNIOYOB PHKOBOAEH NEPCOHanN

Bug goxop /Ume, damunua nnm Kateropus 2023 2022
\AMmuTbp Boltues Haues 0,70 -
Papocnas 3natkoB Mapues 0,70 -
lFanunHa Metposa JumnTposa - Neoprnesa 0,70 -
06w0: 2 -
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2. Llenn 1 noanTtuKa 3a ynpasaeHue Ha GUHAHCOBUA PUCK

Mpu ocblecTBABaHe Ha CBOATA TeKylla, WHBECTUUMOHHA W dUHAHCOBA AeWHOCT, [lpy)KecTBOTO € M3/1I0KEeHO Ha
cnepHUTe GUHAHCOBU PUCKOBE:

. KpeauTteH pucK: Bb3MOMKHOCTTA A/TbXKHUK @ HE U3NIATU 334 b/IXKEHUATA CU — U3LAJO UM YacTUYHO — UK Aa
He ro U3MnaaT CBOeBPEeMEHHO, NPpean3BMKBaNKKN MO TO3W HauWH 3aryba 3a [lpyKecTBoTo;

o JInkBMAEH pUCK: pUCKDBT [lpy»KecTBOTO Aa HAMA MW Aa He e B CbCToAHME Aa HabaBKu NapuyHKM cpeacTBa, KOrato
ca Heobxo0aoMMM 1 Nopaau ToBa [a CPeLLHe TPYAHOCTU NPU U3MbJIHEHUE Ha CBOUTE GUHAHCOBU 3aLb/IKEHUS;

o MasapeH puCK: pUCKLT onpeaeneH GUHAHCOB MHCTPYMEHT Aa NpeTbpnu KosebaHuAa no OTHOWeHue Ha
cnpaseannBaTa CTOMHOCT UM HA BbaeLmUTe NapUYHM NOTOLUM B Pe3yNTaT Ha KonebaHus Ha NasapHUTe LeHU. BebluHocT
[Jpy»KecTBOTO € U3/10XKEHO Ha TP KOMMOHEHTA Ha Na3apHUA PUCK:

- JlnxseH puck;

- BanyteH puck;

- Puck oT npomsaHa B LleHaTa Ha cobCTBEHMA KanuTan.

3a epeKTMBHO ynpaB/ieHMe Ha Te3n puckose, CbBETHLT Ha AMpeKkTopuTe e ofobpun cneumduyHu cTpatermm 3a
MEHUIXMBHT Ha GUHAHCOBMA PUCK, KOMUTO Ca B CbOTBETCTBME C KOpPNOpaTUBHUTE Lenn. OCHOBHUTE HAaCOKM Ha Te3n
cTpaTerMm onpeaenaT KPaTKOCPOUHUTE U AbATOCPOYHUTE Lean U AeicTBuA, Kouto Tpabsa ga ce npegnpuemar, 3a 4a
ce ynpaBnsaBaT GMHAHCOBUTE PUCKOBE, Npes KOUTO e U3MnpaBeHo [pyKecTBOTO.

OCHOBHMWTE HAaCOKM Ha NOANTUKATA MO OTHOLIEHWE Ha GUHAHCOBUTE PUCKOBE Ca CeaHUTE:

MuHUMM3NPaHe Ha TNXBEHUA PUCK, BaNYTHUA PUCK U LLEHOBUA PUCK 32 BCUYKM BUAOBE CAELJKY;

MaKcMmanHo M3non3BaHe Ha ,eCcTecTBEHOTO XeAKMpaHe”, NpyM KOeTo B MaKCMMa/iHa Bb3MOMKHA CTeMneH ce 3a/ara Ha
ecTecTBEHOTO NpUXBaLlaHe Ha NPoaarKbu, pasxoam, AbAKUMU CYMU U B3EMAHUSA, NPEN3YNCIEHN B CbOTBETHATA BayTa,
BCNeACTBME Ha KOETO Ce Hanara npuaraHe Ha CTpaTernm Ha xeg)KupaHe camo 3a cangarta B npesuweHune. Cbiata
cTpaTerna ce npuaara v No OTHOLLEHWE Ha IMXBEHUA PUCK;

BHeapABaHe Ha AepUBaTUBM UM APYIM NOAOOHU MHCTPYMEHTM eAMHCTBEHO 3a Le/INTE Ha XeAXKUPaAHE;

Bcuuku gerHOCTM No ynpaBneHue Ha GUHAHCOBUA PUCK CE OCHLLECTBABAT M KOHTPOAMPAT HA LEHTPANHO HUBO;
*BCUYKM AEWHOCTM MO ynpaBieHWe Ha GUHAHCOBMA PUCK Ce OCHLLECTBABAT HA Pa3yMHa M NOC/ieA0BaTeIHa OCHOBA U
npw cnassaHe Ha Hal-Job6pUTE NazapHU NPAKTUKMN.

[py»KecTBOTO MOKe Aa MHBECTMPA B aKLUW UK APYTM NOAOOHM MHCTPYMEHTM CaMo B C/lydald, Ye e HanuLe BpeMeHHa
AOMNBNHUTENIHA IMKBUAHOCT, KaTo 33 BCUYKM NOA0OHM caenku e Heobxoaumo paspelleHne ot CbBeTa Ha AMpPeKTopuUTe.
UHgopmayua 3a huHaHco8UA pucK

KpeauteH puck

Jpy>KecTBOTO KOHTPO/AMPA CBOATA U3/I0XKEHOCT Ha KPeaWTEH PUCK Ype3 YCTaHOBABAHE HA rPaHMUM Ha pUCKa Mo
OTHOLLEHWE Ha OTAENHMTE KAMEHTU/ONbKHULM. [pYKecTBOTO € Bb3Npueno MNoAUTUKa Ha M3BbPLIBAHE HA Ae/I0Ba
aKTMBHOCT CaMO C KPeAnUTOCNOCOOHM HAaCPeLLHM CTPaHMU.

JluksunpeH puck

JIMKBUAHMAT PUCK NPOU3TMYA OT Bb3MOXKHOCTTA [lpy»KecTBOTO a He OCUTYPU JOCTaTbYHO BbHLHO GUHAHCUPAHE, KaKTo
M KOHTpareHTUTe Aa He W3MbJAHAT cBouMTe GWHAHCOBM 3aAb/KEHUA Ha A0roBopeHuTe nagexu. MepuoguuHo ce
W3BbpPLLUBA Nperaes 1 oueHKa Ha CbbrpaemocTTa Ha TbProBCKUTE U APYTrM KPaTKOCPOYHU B3EMaHMA KaTo 3a Te3u, KOUTO
ca TpyaHocbbupaemun n Hecbbupaemu ce 3aenAT NPoBU3NUM (06e3LLEHKM), KAKTO € MOCOYEHO No-rope.

[JpyKecTBOTO ynpasnasa MMKBUAHWA PUCK HA Ba3aTa Ha O4aKBaHWTe AaTK Ha Najexa.

B cneapawute Tabnmum ca aHanMsuMpaHu ¢GUHAHCOBUTE MHCTPYMEHTM MO OCTaBalLMA CPOK A0 Najera CbriacHo
CbOTBETHUA

[0roBop (A0roBOPHU M HEAUCKOHTUPAHW NapUYHU NOTOLM):

Lpy>KecTBOTO He AbPXKM B nopTdennmTe cM OoT GUHAHCOBU MHCTPYMEHTU EKCMO3ULMM B TPBLKU ObPMKABHU LLEHHU
KHUKa, KakTo 1 B [ILLK Ha AbprKaBu B 3aTpyAHEHO GpMHAHCOBO CbCTOAHME.

[py>KecTBOTO 04aKBa, Ye OT TeKyliaTa AeMHOCT Lie ce reHepupaT 3a40BONMUTENIHM NapUYHM NOCTbIIEHMSA, 3a Aa ce
M3MbAHAT Te3N MapUYHU aHraxkMmeHTW. OcBeH ToBa, [py)KecTBOTO pasnosara ¢ GpMHAHCOBM aKTMBM, 33 KOWUTO
CbLUECTBYBA IMKBUAEH Na3ap M KOMTO Ca Ha Pa3nooxKeHWe 3a NocpeLiaHe Ha NoTpebHOCTUTE OT IMKBUAHM CPeACTBa

JlnxeeH puck
JINXBEHUAT PUCK NpouM3TMYa OT KonebaHuATa B LieHaTa Ha GMHAHCOB MHCTPYMEHT B 3aBMCMMOCT OT NPOMEHUTE B
NINXBEHUTE HUBA.
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[lpy’KecTBOTO He U3M0N3BA XeAKMPALLU UHCTPYMEHTY.

BanyrteH puck

BanyTHUAT pUCK Npou3TUYa OT KosiebaHuATa B LieHaTa Ha PUHAHCOB MHCTPYMEHT B 3aBUCMMOCT OT NPOMEHUTE
BbB Ba/lyTHUTE KypcoBe.

[pyKecTBoTO He e U3/1I0XKEHO Ha BaNyTHU PUCKOBE.

MasapeH puck

MasapeH PUCK € PUCKBT, Ye CnpaBea/iMBaTa CTOMHOCT Ha 6baeLumTe NapUYHM MOTOLM OT AaAeH MHCTPYMEHT We Bapupa
nopagu npomeHuUTe B Na3apHUTE LEHN. I'IaaapHMTe LEeHN BKNKOYBAT HETUPU TUMNA PUCK: IUXBEH, BalyTeH, CTOKOB U OpYyr
LLEeHOBW PUCK, KaKBO € M PUCKBT 3a LieHaTa Ha cobcTBeHMa KanuTan. PMHaHCOBUTE MHCTPYMEHTU, KOUTO BUBAT 3acerHaTm
OT Ma3apHUA PUCK, BKIKOUYBAT 3aEMU U NPUBAEYEHN CPeaCcTBa, AENO3UTU, UHCTPYMEHTU Ha Pa3no/ioKeHMe 3a npoaarkba
W 0epuBaTUBHU GUHAHCOBU MHCTPYMEHTW.

AHaNn3nTe Ha YyBCTBUTENIHOCTTA, MOCOYEHM NO-A40/Y Ca CBbP3aHM CbC CbCTOAHMETO Kbm 2023r. n 2022r. AHanm3sunTe Ha
YYBCTBMUTE/IHOCTTA Ca U3rOTBEHW NPU NPEAMNO/IOKEHMNETO, Ye CYMATA HA HETHUA AbAT, CbOTHOLWEHMETO Ha PUKCUpaHUTE
KbM NNaBalmuTe SIMXBEHW MPOLLEHTU NO AbAra U AepUBaTUBUTE U CbOTHOLEHMETO Ha GUHAHCOBUTE UHCTPYMEHTHU B
YyXKAECTPAHHWU BaNyTW, BCMYKM Ca NOCTOAHHM M Ha 6a3a onpeaenaHeTo Ha XeAXKOBE, KAKTO Te CbluecTByBaT KbM 2023r.
AHanu3unTe U3KAYBAT ePeKTa OT ABMKEHUATA B Na3apHUTE NPOMEHANBM B BanaHCcoOBaTa CTOMHOCT HA NEHCUOHHUTE U
OPYTU 33a4b/IKEHUA cnep, MNeHcMOHWpPaHe, MNPOBU3UUTE W MO HeTeKywmuTe (UHAHCOBM aKTMBM WM MacuBM Ha
YYKOECTPaHHU OEVNHOCTMU.

Mpu n3uncneHne Ha aHaM3nTe Ha YyBCTBUTENIHOCTTA Ca HAaNPaBEHW CAeAHUTE NPeanoIOKeHNA:

YyBCTBMTENHOCTTa Ha oOT4YeTa 3a (MHAHCOBOTO CbCTOAHME € CBbp3aHa €AMHCTBEHO C AEpUBATMBM U AbArOBU
WMHCTPYMEHTM Ha Pa3nosioXKeHue 3a Npoaaxba;

YyBCTBMTENHOCTTAa Ha CbOTBETHMA OTYET 3a AOXo4uTe npeacTaBnsaBa edekta OT npeanosaraemuTe NPOMeEHU B
nasapHute puckose. Ton ce 6asnpa Ha PUHAHCOBUTE aKTUBM U PUHAHCOBUTE MAcMBM, AbpPKaHM Kbm 2023 n 2022r.,
BK/IIOUUTENHO edeKT Ha XeAKMPALLUTE UHCTPYMEHTH;

YyBCTBMTENHOCTTA Ha COBCTBEHMA KanuTan ce M34YMCNABA KaTo ce MpeleHsAaBa edeKTa OT CBbp3aHuUTe XearKoBe Ha
napuyeH NoTOK M XeJyKOBe Ha HETHA MHBECTULMA B YyXKAECTPAHHO AblUepHO Apy»KecTBo Kbm 2023r. 3a edpeKktnTe OT
noeTuTe NPomeHu B 6a30BUA MHCTPYMEHT.

OueHABaHe No cnpases/inBa CTOWHOCT

KoHuenuuaTa 3a cnpaseansaTa CTOMHOCT NpeAnosiara peasmsnpaHe Ha GUHAHCOBM MHCTPYMEHTM Ypes Npoaarkba, Ha
6a3a No3MuMATa, NPeANOIOKEHUATA U NPELEHKMUTE Ha HE3aBUCUMM NMa3apHM YYacTHULM Ha OCHOBEH W/ HaWi- 3rogeH
3a JafeH aKTUB MK NacuBe nasap. 3a cBouTe GMHAHCOBM aKTMBM U MAaCcUBM APYKECTBOTO NpUMema KaTo OCHOBEH Nasap
¢uHaHcoBMTe nasapu B bbarapua - OB, ronemute TbProBCKM BaHKM - AWABPU M 33 onpegeneHn crneumduyHm
WMHCTPYMEHTU - AUPEKTHU CAEIKU MeXKAY CTpaHuTe. B noBeyeTo ciyyaum, obaye, ocobeHo No OTHOLWEHME HA TbProBCKUTE
B3EMaHMA U 3a4b/IXKEHUSA, KpeauTuTe U Aeno3nTUTe, APYKeCTBOTO OYaKBa Aa peannsnpa Tesn GMHAHCOBU aKTUBK U
ypes TAXHOTO LANOCTHO 06paTHO M3NNalLaHe UM PeCNeKTUBHO NoracsiBaHe BbB BPeMeTO. 3aToBa Te ce NPeacTaBaT no
TAXHaTa aMopPTU3MpPyema CTOMHOCT.

FonsamaTa YyacT oT GMHAHCOBMTE aKTMBM M NACUBM Ca KPAaTKOCPOYHM MO CBOATA CbLLHOCT (TbProBCKM B3eMaHMA U

3a4b/IXKEHMA, KPAaTKOCPOYHM 3aeMM), UK Ca OTPaA3EeHM B OTYeTa 32 GMHAHCOBO CbCTOAHME MO OMNpesesieHa NasapHa
(no onpeaeneH oueHbYEH METOA,) CTOMHOCT (MHBECTULMM B LEHHU KHUXKA, KPEAUTU C NPOMEH/IUB INXBEH NPOLEHT) U
nopagm ToBa TAXHATa CNpaBeA/iMBa CTOMHOCT e NpUMbAN3UTENIHO paBHa Ha

6anaHcoBaTa MM CTOMHOCT.

PbKOBOACTBOTO HA APYXKECTBOTO CYMTa, Ye MpU CblUecTByBawmTe OBCTOATENCTBA NMpeacTaBeHMTe B OTYeTa 3a
$MHAHCOBO CbCTOSAHME OLLEHKM HA GMHAHCOBUTE AKTMBM M MACMBK CA Bb3MOMKHO HAW-HALEKAHW, afAeKBaTHWU U
[OCTOBEPHM 33 LennTe Ha PUHAHCOBATA OTYETHOCT.

TabnmumTe NokaseaT banaHcoBUTE M CNPaBEA/IMBUTE CTOMHOCTU Ha GUMHAHCOBUTE aKTUBU U GUHAHCOBUTE MACUBY,
BK/IIOYUTENIHO HMBATA UM B MepapxuaTa Ha cnpaBesiMBUTeE CTOMHOCTMU.

Kbm 31.12.2023 1. 1 31.12.2022 r. cnpaBeAAnBUTE CTOMHOCTU ca B Pa3yMHO NpubaunkeHune go 6anaHcosaTa
CTolMHOCT. B cnepBalata Tabavua e npeacTaBeH aHaAM3 Ha GUHAHCOBUTE MHCTPYMEHTU, USMEPEHU Cles,
MbpPBOHAYa/IHOTO MM NPU3HABaHe MO ChpaBeANMBa CTOMHOCT, rpynvMpaHyn B HuMBa oT 1 Ao 3 B 3aBUCMMOCT OT
CTeneHTa, B KOATO e Habnogaema (e Bb3MOXKHO Aa ce Habntogasa) TAXHATA cnpaBea/iMBa CTOMHOCT:

Hueo 1 — n3mepBaHUATa Ha CNpaBea/IMBaTa CTOMHOCT ce 6asnpaTt Ha KOTUPAHUTE LieHW (HEKOPUIMpPaHU) Ha AKTUBHUTE
nasapw 3a UAEHTUYHM aKTUBU UM NACUBY;
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HuBO 2 — n3mepBaHUATA Ha cnpaBeAnBaTa CTOMHOCT ce 6a3npaT Ha M3xoaHa MHbOPMaLMA, Pa3INYHA OT KOTUPAHUTE
ueHn npu Hueo 1, KaTo Tasu MHPopMauma e HabnogaeMa 3a aKTMBA WM NacMBa AMPEKTHO (T.e. KAaTO LeHW) naun
WUHAMPEKTHO (T.€. NPOU3TUYA OT LieHUTE);

HuBo 3 — 3mepBaHUATa Ha cNpaBes/IMBaTa CTOMHOCT ce 6asmpaT Ha TEXHWKM Ha OLLeHKa, KOUTO BK/IIOYBAT BXOAALLA
MHPOpMaLMA 33 aKTMBA UM NacKBa, KOATO He ce Ha3upa Ha HabtgaemMmn NasapHU AaHHK (HeHabaogaema BxoaaLa
nHpopmaums).

. YnpasneHue Ha KanuTtana

OcHoBHaTa Len Ha ynpaB/AeHWEeTO HA KanuTana Ha [pyKecTBOTO e fAa ce rapaHTupa, Yye ce noAafbpiKa cTabusieH
KpeauTeH penTUHT U NoAXOAALLM KanuTaNoBM CbOTHOLWEHUS, 33 Aa NoAAbprKa bM3Heca cv 1 4a yBeIMYM MaKCMMaHO
CTOMHOCTTA 33 aKuMoHepuTe. [1py:KecTBOTO yNpaBaABa KanuTasoBaTa CM CTPYKTYpa W NPaBu KOPEKLUMUK B HeA C ornes,
Ha MPOMEHUTE B WKOHOMMUYECKUTE YyCN0BMA. 32 NOALbPXKAHE WM KOpUrMpaHe Ha KanuTasoBaTta CTPYKTypa
[py»KecTBoTo MOKe Aa Kopurmpa naallaHeTo Ha ANBUAEHTU Ha aKLIMOHEPUTe, Bb3BPbLLAEMOCTTa BbpXYy KanuTana Ha
aKUMOHepuTe UM eMncuaATa Ha HOBM aKL UK.

HAama npomeHu B LennTe, NoANTUKATa UM NpoLLecHTe 3a ynpaBaeHne Ha KanuTana.

Bup, 2023 . 2022r.
AbAros Kanutan Ll -
HamaneH c:

napuyHUTE cCpeacTBa U NAaPpUUHU EKBUBANIEHTH (48) -
HeteH gbnros Kanutan - -
060 cobcTBeH KanuTan 494 -
O6wo0 KanuTan 494 -
KoeduumeHT HeTeH AbAr KbM 0610 KanuTan - -

Bup, 2023 . 2022r.
O6ww,0 NpuBAeUyeH KanuTan (nacusm), T.u.: 4 -
Bcuyku ocmaHanu nacusu 4 -
O6wo0 cobcTBeH KanuTan 494 -
KoeduumneHT Ha 3ag1bXKHANOCT 0,008 -

4.MpUHLMN-NPEeANO0JIo}KEHME 3a AeiCTBaALLO NpeanpuaTue — GUHAHCOBO CbCTOAHUE

MPUHUMMBT-NPEANO/IOKEHNE 3@ AEUCTBAWLO Npeanpuatve e GyHAAMEHTaNeH MPUHUMN NPWU U3rOTBAHETO Ha
¢uHaHcoBMTEe OTYeTU. CbracHO NPUMHUMNA-NPEeANo/ioKeHMe 33 AelCTBAWo npeanpusaTve, [pysKecTBOTO
0OMKHOBEHO ce pasr/iexka KaTo Npoab/kaBalo AelHocTTa cu B 0603pumo bbaelle 6€3 HamepeHue unu
HeobX04MMOCT OT /IMKBUAAUMA, NpeyCcTaHOBABaHe HA CTONAHCKaTa AEeMHOCT WM TbpCeHe Ha 3awuTa oT
KpeauTopuTe, BCIeACTBME Ha CbLUECTBYBALLLM 3aKOHU UM APYTYM HOPMATUBHM pasnopesbun. CboTBETHO, aKTMBUTE
M NacuBUTE Ce OTYMTAT Ha Ha3a Bb3MOXKHOCTTA Ha [ py»KecTBOTO Aa peasnnsnpa akTMBUTE U 43 ypeau NacueuTe cu
B HOPMaIHMUA Xo4, Ha BusHeca. Mpu oueHKaTa 3a TOBa Aanv NPUHLMNA-NPeANoN0XKeHME 3a AeNCTBaLLO

npeanpuaTME e yMecTeH, PbKOBOACTBOTO B3ema npeasua, usnaTa HaandHa MHdopmaums 3a 0603pMmoTo
6baelle,

KOATO 06XBalla NOHe, HO He Ce orpaHnYyaBa camo A0, ABaHaJeceTTe Mecela OT Kpaa Ha OTYeTHUA Nepuog.
®PUHAHCOBMAT OTYET € U3rOTBEH Ha MPUHLUMNA-NPeAnonoXKeHe 3a AeCTBALLO NpeanpuATMe, KOMTO Npeanonara,
Yye [py»KecTBOTO Liie NPoAbAXKM AeAHOCTTa CU B 0603pMMOTO 6baeLe.

PbKkoBoACTBOTO Ha [lpy*KeCcTBOTO cunTa, Ye [py*KecTBOTO e AeMCTBALLO M Lie OCTaHe AeMCTBalLo, HAMa NaaHoBe U
HamepeHuA 3a NpeycTaHoBABaHE Ha AeMHOCTTa My.

Bb3 ocHOBa Ha ToBa pMHAHCOBUA OTUYET Ha [lpy*KecTBOTO e U3roTeeH Ha 6a3aTa Ha NpPUHLMNa-NPEeANoAoNKeHUe 3a
AelcTBalllo npeanpuaTue.

5.Cvbutna cnep patata Ha 6anaHca

HAma cbluecTBeHN CbbUTUA ced AaTaTa Ha banaHca.
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rOAMLLEH AOKNAL, 3A AEMHOCTTA HA “TE TPEM/ UHBECT” AACULY

3a roauHaTa npuKkatouBawa Ha 31.12.2023

|. OcHoBHa UH$OpMaLMA 33 APYKECTBOTO
1. MpepcraBaHe

Jpy>ecTBOTO € yypeaeHO W PerucTpMpaHo KaTo aKLMOHEPHO APYXECTBO CbC CneuyanHa WMHBECTULIMOHHA uen,
Cbr1IacHO 3aKOHOZATENICTBOTO Ha Penybanka bbarapua. CefanviieTo n agpechT Ha ynpasaeHue Ha , Te-Tpeitg UHeecT”
ALCUL, e B rp. Codus, paiioH , CTyaeHTCKM, kK. ObpBeHunua, ya. ,Unmua Oumywes” No 5.

,Te—Tpeng Uusect” AACULL e ApyKecTBO CbC cneumanHa MHBECTULIMOHHA Les, KOeTo e B Npou3BoACTBO MO n3aaBaHe
Ha nuueHs 3a ACUL, ot ctpaHa Ha Komucusa 3a ®uHaHcoB Hagsop. AKuMMTE Ha ApPYXKECTBOTO ca OBUKHOBEHW,
NOMMeHHN, 6e3HaNMYHN U CBOOOAHO NPEXBbPASEMU LLEHHU KHWUIU, 33 KOUTO C/lef, WU3[3aBaHETO Ha /IMUEH3a U
OCbLUECTBABAHETO HA MbPBOHAYA/IHOTO YBE/IMYEHME Ha KanuTana e 6bae 3aABEHO AOMNYCKaHe A0 peryanpaH nasap —
B®E AL. U3papeHUTe OT OPYXKECTBOTO aKUMM Ca OT e4MH Knac, KOeTo ocurypssa €[HaKBM MpaBa Ha CBouTe
nputexatenu. “Te-Tpeig UHuBect” AOCULL nHBECTMpPA NapuyHUTE CPeacTBa, HAabpaHW Ypes N3gaBaHe Ha LEeHHWN KHUXKA,
B HEABMKMMMU MMOTU NOCPEACTBOM MOKYMKa Ha NpaBo HAa COOCTBEHOCT M APYrM BELLHW NpaBa BbpPXy HEeABUMKMMMU
MMOTM, U3BBPLUBAHE Ha CTPOEXKN N Nof0b6peHNna B TAX, 060pyaBaHe 1 063aBeKgaHe Ha UMOTUTE C Len NpeoCcTaBAHETO
MM 3a ynpasaeHue, oTA4aBaHe Nog Haem unn npogaxbata um. Kem 31 gekemspu 2023 r. ,,Te — Tpeig UnsecT” ALCUL,
HAMa y4acTua B AbLLEPHUN U acoUMNPaHM JpYyHecTBa.

CbBeTa Ha ANPEKTOPUTE HA APYHKECTBOTO Ce CbCTOM OT C/IeAHUTE Y/IeHOBe:
-OumuTbp Boltyes Haues;

-Papocnas 3natkos Mapues;

-fanuHa MeTtposa Aumutposa — [eopruesa.

N3nbaHuTeneH Ampektop Ha [pykectBoTo e AumunTtbp Boliues Haues.

2. Kanutan

OcHoBHMA KanuTan Ha , Te—Tpeng UHueect” A CULL e B pasmep Ha 500 000 nB., npeactasaasaly 500 000 6pos akummn
C HOMMHan 1ne.Jlnuata, KOMTO NpuUTeXKasaT 5% nan Hag 5% oT Kanutana Ha ,Te—Tpeig UHBect” AACUL, ca KakTo
cnepga:

-, Te-Tpeng Mpyn” OO/ - nputexxasa npsako 475 000 akumu, npeacrasassawm 95.00% OT KanuTana U CbOTBETHO OT
npasaTa Ha rnac B OCA Ha , Te-Tpeng Uusect” AACUL,.

-,TpnitH Mponbptn Cbpeucns” OO0 nputexkaBa npako 25 000 akumu, npeactasnassawm 5.00% oT Kanutana u
CbOTBETHO OT npasaTa Ha rnac B OCA Ha ,Te-Tpeig Nusect” AOCULL.

Obuwiata CTOMHOCT Ha CcOBCTBEHMA KanuTan Ha pupmaTta e 494 xun NB. U BK/IKOYBA OCHOBEH KanuTan — 500 xun.nB. u
TeKyLa 3aryba B pasmep Ha 6 xun./B.

3. TpyaoBsu pecypcu

Kbm 31.12.2023r. B Opy)KeCcTBOTO Ce OCUrypAaBaT camMo TpuMmaTa 4YneHa Ha CbBeTa Ha AMpEKTopuTe Ha
apyxectsoto Aumutbp Bonues Haues, Papocnas 3natkoB MapueB 1 lanvHa MNetposBa AumuTpoBa — eopruesa 3a
nepuoza ot BNMCBAHETO Ha APYKeCTBOTO B TbproBcKMA Perncrop Kbm AreHuma No BNMCBAHWATA B Kpaa Ha M. HoemBspu
00 Kpas Ha 2023 r. Bb3HarparkaeHueTo Ha C[ 3a 2023 r. e popmMpPaHO OCHOBHO 3a U3MbJ/IHEHME HA 3a4b/IIKEHUATA Ha
C npe3 m. lekemspu 2023 r., CbOTBETHO € Ab/IXKMMO OT Apy*KecTBOTO npe3 2024 r. bKMMOTO Bb3HarparkaeHue Ha
C/[ 32 2023 r. e u3nnateHo npe3 2024 r. JoNbAHUTENHU CTUMYAU U Bb3HArpaXKaAeHUA, NPOMEHIMBO Bb3HarpaxaeHume
W OpYyrM BMAOBE Bb3HArpa*KAEHWA He Ca HauucaAaBaHW M u3naawaHu. Ha uyneHosete Ha C[ He ca v3nnawaHu
maTepuanHu ctumyau ot [pyxectBoto. YneHoBeTe Ha CA Ha ,Te-Tpeing WMusect” AACULL He ca nosnyyaBanu
obeslleTeHns B HaTypa. YneHoseTe Ha C[] He ca MoOAy4aBaM HWKAKBUM MAPWUYHW, HEMapPUYHU WAU OTCPOYEHMU
Bb3HarpaxkAeHuA OT APYKECTBOTO, OCBEH CNOMEHATUTE B Ta3M TOYKA.

Il. OnucaHme Ha AelHOCTTa U pe3yAaTaT 3a nepuoaa

3a npepctaBaHe Ha $MHAHCOBOTO cbCToAHUe Ha ,Te-Tpeig UHeect” AOCUL, ca nsnonssanHn gaHHu oT TGO Kbm
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31.12.2023 r.

He ca npeactaBeHU cpaBHUTENHM AaHHM 33 CbLUMA NepUog Ha NpeaxoAHaTa rogmHa, Tbil KaTo Jpy»KecTBOTO e BNMcaHo
8 TP npe3 m. Hoemspu 2023 r.

CnepBalumTe Tabamum NOKasBaT GpUHAHCOBOTO CHCTOAHME Ha APYKECTBOTO, HEFOBUTE NMPUXOAN, Pa3Xoamn U GUHAHCOB
pe3ynTaT oT BnucBaHeTo My B TP Kbm AreHuma no BNucBaHmATa Ha 24.11.2023 r. o 31.12.2023 r.

AKTMUBM U NACUBU XUA. NB. 31.12.2023 .
Tekywu akmusu
TeKyLWwm TbProBCKMN U ApYr1 B3eMaHuA 450
MapuyHu cpeacTea B 6€3CPOYHM AENO3UTHU 48
06,0 TEKyLU aKTUBU 498
Tekywu nacusu
06,0 TeKyLwM Nnacusm 4
CobcmeeH kanuman
3anuncaH KanuTtan 500
Tekyw,a 3aryba -6
06wWwo cobcTBEH KanuTan 494

LpyKecTBoTo e yupeneHo c akuMoHepeH KanuTtan oT 500 xun. ne. BuaHo ot Tabavuata no-rope, , Te-Tpeig UHBecT”
AOCULL Bce owe He npuTexaBa AbAFOCPOYHU AKTUBU U MHBECTULUMOHHW WMMOTU. [py*KecTBOTO € CKAKYUIO0
npeasapuTeneH AOroBop 3a NOKYNKa Ha HeABMMKMM UMOT, CbIIaCHO KOMTO € HanpaBW/1 aBaHCOBO N/alaHe B pasmep
Ha 450 xun. ne.. ,Te-Tpeng Nusect” AACUL, HAMa AbATOCPOYHU 334 b/IKEHUS.

Mpuxoau n pasxoau xun. ne. 31.12.2023r.
HeTHM npuxoam oT npoaaxxou 0
Pa3xoam 3a BbHLWHW yCAyru -2
Pa3xoau 3a nepcoHana -4

[pyKecTBOTO He e OCbLLECTBABANO AEMHOCT OT yuYpeaaBaHETO CU U He e peanu3upan npuxoau. Pasxoaute my ca
CBbP3aHM OCHOBHO C TaKMBA 3a@ BbHLUHW YCNYrK — 3@ CHETOBOAHO 06C/yKBaHe, TaKcK 3a BNUcBaHuA B TP, pernctpauma
B LleHTpaneH aenosutap u Ap. B pasamep Ha 2 XW/. /IB. U C HAYUCIEHWN Bb3HarpaXK4eHua B pasmep Ha 3 xua. B. U
pa3xoau 3a OCUTYpPUTESIHW BHOCKM B pasmep Ha xunaga nesa. PMHAHCOBUAT pe3yntaT Ha [lpy»KecTBOTO KbM
31.12.2023r. e 3aryba B paamep Ha 6 xu. nB.

OT Kpas Ha nocnegHua otyeTeH GMHAHCOB NEPMOL, 3a KOMTO e NpesoCcTaBeHa UCTopuYecka dnMHaHcoBa MHPOPMaLMA
(31.12.2023 r.) He e HacTbNWNa 3HaYMTENHA MPOMSAHA B TbProBCKAaTa MO3UUMSA Ha APYKECTBOTO MM HEroBOTO
¢dMHAHCOBO CbCTOAHME.

LpyKecTBOTO He NpeasuXaa M He e 3anarano npeasapuTesIHO KOHKPETHU CbVIHaHCOBVI n Hed)VIHaHCOBVI Kt040oBU
NMOKa3aTtenun 3a n3nv/iHeHNne, UMall OTHOLWEHNE KbM CTOMAHCKATa CU ,D,EVIHOCT.

lll. Cb6bUTUA HacTLNUAYU cnep gaTaTa Ha KOATO e CbcTaBeH GUHAHCOBUA OTYeT

Cnep, pataTa Ha M3roTBsHE Ha CYETOBOAHMA BaNaHC HAMA HAaCTbMUAM KOPUTMPALLM U HEKOPUTUpPaLLM GaKTU U CbOUTUA.

IV. OeiictBua B 06n1acTTa Ha Hay4yHO- M3CNleQ0BaTe/ICKa U pa3BoOiiHA AeHOCT

He e ocbluecTBABaHA Hay4YHO- U3C/1e0BATENICKA M Pa3BOMHA AEMHOCT Npes3 OTYETHUA Nepuoa,
V .KnoHose
Jpy»KecTBOTO HAMA KNOHOBE B CTPaHaTa M Yy»KOuHa.

VI .bbaeLo passurtme
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MnaHoBeTe Ha APYXKECTBOTO MPEABMMKAAT MPU YCMeWwHOo NPUKAOYBAHE Ha NIaHWPAHOTO yBe/MYEHME Ha KanuTtana C
200 xun. ne. HabpaHuTe cpeacTea Aa 6bAaT M3MOA3BAHM 33 3aKyMnyBaHe Ha MOTEHUMANHO aTPAKTUBHU HEABUMKUMM
MMOTK 3a nopTdeina oT MHBeCTULMU. [JOKONKOTO He CbLUECTBYBA CUIYPHOCT OTHOCHO HabupaHeTo Ha Heobxoanmus
KanuTtan, Apy*KeCTBOTO He € U3roTBM/I0 NPOrHo3a 3a 6bAeLoTO CU pa3BUTHE.

Ha 24 despyapu 2022 r. mexay PyckaTta ®epepaums n Penybavka YKpaitHa Bb3HMKHA BOEHEH KOHGIUKT, B OTFOBOP Ha
KOMTO OT MeXKAyHapoAHaTa OBLLHOCT 6AXa HANOXKEHW PA3/INYHU OFPAHUYUTENIHU MEPKU, B T.4. UKOHOMMYECKM CaHKLMK
Ha Pycua u cBbp3aHn C Hea GU3NYeECKM U topuandeckn nuvua. Hapactsaw, 6poit MHTEPHAUMOHANHM KOMMAHUM
npeycTaHoBMXa AelHOCTTa cu B Pycus, 3aTBopuxa oducu, NpeacTaBuTencTsa M/vam Tbprosck obekTu. B rnobaneH
MaLwab Tesn cbbUTUA ce 0YaKBa @ OKaXKaT CEPUO3HO BAUAHME BbPXY CBETOBHATa MKOHOMMKaA U pUHaAHCOBUTE Nasapu
KaTo edeKTUTe Beye Ce ycellaT B INLLETO Ha HapacTBalla MHPAALMA M NPEKbCBAHUA Ha BEPUTUTE Ha JOCTaBKM.

Ha 1031 eTan PbKoBoacTBOTO Ha ,Te-Tpeha UHBecT” ALCUL, cunTa, Ye BOEHHMAT KOHGAMKT M CBbP3AHUTE C HEro
CaHKUMM He BbuMxa NOBAMAAN CbLLECTBEHO BbPXY AEMHOCTTa Ha APYMKECTBOTO, AOKOJKOTO TO HAMA MHBECTULMU M
CbrNacHo Y. 6 oT YcTaBa CM He MOXKe a MHBECTMPA M3BbH TEPUTOPMATA Ha CTpaHaTa. Bbnpeku npeaxonHoTo, BANAHME
BbPXY [l py*KecTBoTO 61xa MOr/IM @ OKaXKaT OCHOBHO €4MH UK HAKOKO OT C/IeAHUTE NOTEHLMANHN daKTopu:

hd BO1aTU/THOCT B UEHUTE Ha HeABMXMMUTE UMOTHU,

. bUHAHCOBM 3aTPyAHEHMS NPU KOHTPareHT Ha [pyXKecTBoTo, BOAEWM A0 HEBb3MOMXKHOCT 3@ U3MbJHEHME Ha
3a4b/IKEHMATA UM B CPOK;

. npoAabAXKaBaLa HGNALMA M NOBULLIABAHE Ha LIEHUTE HA CTPOUTE/IHUTE MmaTepunani u paboTtHa cuna.

,Te-Tpeng UHusect” ALCULL e HoBOYyYpeLEHO APYMKECTBO, CbOTBETHO € C KpaTKa PUHAHCOBA MCTOPMA M HE € HanYHa
¢duMHaHCcoBa MHbOPMALMA 338 MUHAAWN NEPUOAM, B KOATO Aa Ca ONOBECTEHWN 3HAYUTENHWN NPOMEHN B HETHUTE NPOAAXK6M
AN Npuxoau .B mbpBOHauYaNHUA eTan Ha CblLLECTBYBAaHETO CU e ce CTPeMu Aa peanusmpa nevyanba oCHOBHO OT
NOKynKo-npoaaxba Ha HeABMMKMMUTE MMOTM C LI NOCTUraHe Ha MbpBOHAYasHa NO-BMCOKA Bb3BPaALLAEMOCT U
npuBANYaHE Ha HOBW akuuoHepwu. Cnes KaTo Habepe 3aN0XKeHMA B CTpaTerMaTa CM KanuTtan, APYXKeCcTBOTO Lie ce
HaCo4YM M KbM OTAABaHE Ha HEABUKMMU MMOTU NOA, HAaeM C LLe/1 OCUTYpsABaHE Ha TEKYLLUM NPUXOAM U TEKyL, A0X0A, 33
akuMoHepute. [ueepcudukaumsa Ha nopTderna oT HeaBUKMMM MMOTU We 6bae NoCTUrHaTa MNocpescTBOM
WMHBECTMpPaHe B Pas/IMYHU MMOTW, HaMMpallyM ce B Pas3/IMYHU perMoHuM Ha PenybnuKka Bbarapus. YcTaBbT Ha
[Opy»KecTBOTO AlonycKa To Aa NpuaobuBa HOBU HEABUKUMM MMOTU C MapPUYHUTE CPeACTBa, NOyYeHN oT npodarkbata
Ha MpuUTEXaBaHU HeABUXMMMU MMOTU, C AOMBAHUTENHO HabpaHW NapuMYHKM cpeacTBa NOCPeACTBOM eMUTMpaHe Ha
LEeHHM KHUXKA, KaKTo 1 ¢ 6BaHKOBW KpeauTu, Npy Cla3BaHe Ha M3MCKBAHUATA HA 3aKOHa.

VII. Uupopmauma , 3UCKBAHA HA OCHOBaHUE Ui. 247 oT TbProBCKMUA 3aKOH.

JpyKecTBOTO ce ynpasnsaBa OT TpUMa 4YsieHoBe Ha CbBeT Ha AMPEKTOpUTE HAa3HAYeHW Ha OOroBOp 3a yNpasieHue.
YneHoBeTe Ha CbBETa Ha ANPEKTOPUTE ce M3bmpaT Ha 060 cbbpaHue Ha akumoHepuTe. 3a 2023 roanHa HaumucieHuTe
HETHW Bb3Harpax4eHua Ha CbBETa Ha OMPEKTOPUTE Ca B pasmep Ha o6wo 3 Xua.aB. U AOMbJAHUTENHO Ca HAYUCNEHU
pa3xoam 3a OCUTypPOBKK B pasmep Ha Xuia4a nesa.

YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE HE MPUTENKABAT aKLMM Ha APYKeCTBOTO.

YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ca KNHOYOB YNPaBAEHCKM NEPCOHAN U Ha CAefHUTE APYrKeCcTBa:
1.0umutbp boitues Haues:

- BOPATN 00/, EMK 126739736 — cbapyHUK ¢ 49 % 4AN0BO y4yacTne 1 ynpaBuTen;

- TE-TPEMNA, FPYN 00/, EVK 200512839, cbapyKHUK € 50 % AAN0BO yyacTue 1 ynpasuTen;

- TE OO/ EVK 126661967 - cbapyKHUK € 50 % A4AN0BO y4acTue u ynpasuTen;

- MEHTAFPAM IPYMN 00/, EMK 203700465 - cbapyHUK ¢ 20 % AAN0BO y4yacTMe M ynpaBuTen;

- KOMACWINN BB/ITAPUA OO/, EVK 205643276 - cbapy*HWK ¢ 50 % AAN0OBO yyacTie 1 ynpasuTen;
- FOHUUK XOYMC Bb/ITAPUA 004, EUK 204776109 - cbapy*KHUK ¢ 33,3 % AAN0BO y4acTue u ynpaBuTten;
- NAPAGAPMACWUIN EOOL, EMK 202968097 — eaHOAMYeH COBCTBEHMK Ha KanuTana 1 ynpasuTen;

- BOJIKAHO BIO OO/, ENK 206431714 - cbapy*HUK ¢ 33,3 % AANOBO y4acTMe U ynpaBuTen;

- CMNOPTHA CO®MA 004, EMK 204689559 - cbapyKHUK € 46 % AANOBO y4acTue 1 ynpasuten;

- BEBP TIAYHOX EOOA, EMK 203485596 - egHONMYEH COBCTBEHUK Ha KanuTasia v ynpasuTen;

- HAKAMA 00/, EVK 206494636 - cbapyHUK ¢ 33,3 % AAn0BO yyacTue n ynpasuren;
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- CTOPM MAYHTUMH MHBECT EOO/, EMK 207327049 - eHONMYEH COBCTBEHUK Ha KanuTana 1 ynpasuten;
- CAHCA NPOMBPTU 004, EMK 205790753 - cbapyKHUK € 25 % AANOBO y4acTue U ynpasuTen;

- MAJTMHA NMPOAXKEKT EOOA, ENK 206541203 — ynpasuTen;

- BANEHA XOYMC EOOJ, EVK 206537806 — ynpasuTen;

- Ob6eaunHenne ,TT-M13 TPYN“ 433/, c BY/ICTAT 177269690-ynpasuten;

- BYHAP TPEMA, A33/ c BY/ICTAT 176940229-ynpasuten;

- OBEAMHEHUE "EHEPOMW BUNA 15" 33/, c BY/ICTAT 176948973-ynpasuTten;

- KoHcopumym APTECTPOW [133/, c BYNICTAT 177021969-ynpasuTen.

N

. Papocnas 3naTtkos Mapues:

BOPATW OO, EUNK 126739736 — cbapyxHUK ¢ 51 % n ynpasuten;

- TE-TPEMA, TPYM OO/, EMK 200512839, cbapy*HuK ¢ 50 % 1 ynpasuTen;

- KOMACWINN BBJITAPUA OO0/, EVK 205643276 - cbapy*HWK ¢ 50 % AA10B0 yyacTue;

- FOHUUK XOYMC BBbJITAPUA OO0, EMK 204776109 - cbapy*KHUK ¢ 33,3 % AAN0BO yyacTue 1 ynpasuTen;
- CMOPTHA CO®UMA OO0, EMK 204689559 - cbapyKHUK € 44 % AAN0BO y4acTue;

- HAKAMA 00/, EVK 206494636 - cbapy»*HUK ¢ 33,3 % AAN0BO y4acTue n ynpasuTen;

- CAHCA NMPOMBPTU 004, EVK 205790753 - cbApYKHUK € 25 % AANOBO yyacTue;

- YEPUTA Apt OO/, EUK 126728490 - cbapyxHUK ¢ 50 % £AN0BO yyacTne 1 ynpasutern;

- MAPYEJIA 90 O0[, EMK 126169859 — cbapyKHMK ¢ 50 % £AnoBo yyactne 1 ynpasuten;

- MEHTAFPAM IPYMN 004, EMK 203700465 - cbapy*HUK ¢ 20 % AAN0BO yyacTme.

3.lanuHa Netposa Aumutposa-reopruesa:

Ovn Ed Ec Pubn UcteinTt EOOL, EMK 202076447 - egHONMYEH COBCTBEHMK HA KanuTana v ynpasuTen;
- On Ed Ec T EOO/, EMK 205912680 - egHoNNYeH COBCTBEHUK Ha KanuTaia U ynpasuTen;
MHTEPMNOPTO BEb/IFTAPUA EOOA, EMK 115847970 — ynpasuTen

YneHoseTe Ha CbBeTa Ha aupektopute Ha TE-TPEW/ MHBECT AACUL, HAMa npuaobuTh U npuTesKaBaHU akuum oT
[ pyKecTBoTo U He e ca npexBbp/aam npes 2023 r. akumu 1 obanraumm Ha JpyKecTsoTo.

YneHoseTe Ha C[J HAMa ocobeHM NpaBa 3a NPUA0OMBAHETO Ha aKLMK 1 06aMraumm oT [pyKecTBoTo.

YneHoseTe Ha C[, KAKTO U CBbP3aHU C TAX ML He Ca CKAKYBAAN C APYKECTBOTO AOr0OBOPU, KOUTO U3IM3AaT U3BbH
obuyaiHaTa My ,Cl,el‘;lHOCT NN CbLWLECTBEHO CE€ OTK/IOHABAT OT Na3apHUTE ycaoBuAa.

“Te-Tpeing Uueect’AACUL, HAMA PUHAHCOBU MHCTPYMEHTU, KOMTO A3 Ca HOCUTENM HA pUCKoBe 33 GMHAHCOBOTO
CbCTOsIHME Ha gpyxKecTBoTo. Mopaan ToBa npes 2023 roguMHa He ca npeanpuemaHn OerHOCTM 3a XeAXKMpaHe Ha
bUHaHCOBM NO3NLMK.

Digitally signed by DIMITAR

DIMITAR BOICHEV goicHev NACHEV
NACHEV Date: 2024.06.20 17:46:05

+03'00'

20.06.2024 r. U3nbaHuTEeNEeH AUpeKTop.........

/ Bvmutop Boitues Haues /
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