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Coodwms, 30 aHyapu 2025 r.



TE — TPEAA, UHBECT AACUL|

OTYET 3A NEYA/ZIBATA U/IU 3ATYBATA U APYTUA BCEOBXBATEH AOXO0/, 3a roanHaTa, 3asbplusawia Ha 31.12.2024 roguHa

2024r. 2023r.
Mpunosxenne BGN'000 BGN'000
Mpoabaxasawm AeinHOCTH
HemHu npuxodu om npodaxcbu 1.1.1. - -
Pa3xo0u no UKOHOMUYecKu eaemeHmu ] (90) (6)
Pa3xo4m 3a BbHLIHW yCayru 1.2.1. (40) (2)
Pa3xoau 3a nepcoHana 1.2.3. (49) (4)
Opyru pasxoam 1.2.4. (1)
Meuan6a/(3aryba) ot onepatnBHaTa AeiiHOCT (6) (6)
duHaHcosu npuxodu/(pasxodu), HemHo 1.2.4. (1) =
Neuan6a/(3ary6a) npegu pasxoam 3a faHbUM (91) (6)
MNeuan6a/(3ary6a) 3a nepnopa oT NnpoabANKaBaLLm
AeiHoCcTn (91) (6)
Meuan6a/(3ary6a) 3a nepuoaa (91) (6)
06w,0 BceobxBaTeH Aoxoa 3a nepuoga (91) (6)
DIMITAR Digitally signed by DIMITAR
BOICHEV NACHEV
Mpeacrasnssawy; BOICHEV Date: 2025.01.30 17:09:03
NACHEV +02/00°

Anmutbp Haues

SILVIA IVAYLOVA rovie o

Cocrasuten: YORDANOVA Date: 2025.01.30 17:12:54
+02'00'
Mpaiim BusHec KoHcyntuur Afl, upes Cunsus Vlopp,auosa

[ara Ha ofa06peHune Ha MHAMBUAYANHUA GUHAHCOB OTUET

Codwus, 30 aHyapu 2024 r.



TE - TPEA/, UHBECT AACML

OTYET 3A PUHAHCOBOTO CbCTOAHMUE kbm 31.12.2024 1.

Mpunox 31.12.2024 r. 31.12.2023 r.
AKTUB . .
eHue BGN'000 BGN'000

HeTekywm aktusm
0610 HETEKYLLM aKTUBU - -
TeKyLwm aKTMeu
T 383

eKyLM TbProBCKN U ApYru B3emaHuA 2.1. 451
MNapuyHK cpeactea 2.2. 233 48
0610 TEeKyLM AKTUBU 616 499
06L0 aKTUBM 616 499
COBCTBEH KANUTAN n NACUBU
Co6cTBeH Kanutan 2.3.
OcHOBeH KanuTtan 2.3.1. 700 500
PernctpupaH Kanutan 700 500
®uHaHcoB pesyaTart 23.2. (97) (6)
HenokpwTa 3ary6a 233 (6) R
MNeyan6a/(3aryba) 3a rogmHata (91) (6)
06110 cO6CTBEH KanuTtan 603 494
Hetekywu nacusu
0610 HEeTeKyLM Nacueu - -
TeKkywm nacusu
TeKyLM TbProBCKU U APYIY 3ab/MKEHNA 2.4. 6 1
TeKyLM 3a4bXKEeHUA KbM NepcoHana u
COLMANHOTO OCUrypaBaHe 2.5. 7 4
0610 TeKyLM Nacueu 13 5
06wo nacvsu 13 5
0610 co6CcTBEH KanuTan U NacuBU 616 499
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Mpaiim BusHec KoHcyntuur Afl, upes Cuneua MopaaHosa
[arta Ha ogobpeHue Ha UHAUBUAYANHUA PUHAHCOB OTUYET

Codms, 30 aHyapu 2025 .



TE - TPEMA UHBECT AACUL,
OTYET 3A NAPUYHUTE NOTOLMU, NPAK METO/ 3a roguHaTa, 3asbplBauia Ha 31.12.2024 roanHa

2024r. 2023r.

Mpunosxenue BGN'000 BGN'000
MapuyHM noToum OT onepaTUBHa AeAHOCT
MnawaHma Ha AOCTaBYMLU U KANEHTU (46) (2)
MnawaHma, cBbP3aHM C Bb3HArpaXKaAeHmsa (39) -
MNnaTeHn/Bb3CTaHOBEHU AaHbLUM 71 -
HeTHM NapuuyHU NOTOLM OT ONepaTUBHA AEeHOCT (14) (2)
MapuyHM NoTOLM OT UHBECTULMOHHA AeliHoCT
MnawaHuaA 3a npuaobmnsaHe Ha AbATOTPANHU aKTUBKU - (450)
HeTHU napuMyHMU NOTOUMN OT MHBECTULMOHHA AEeUHOCT - (450)
MNapuyHuM noToum oT GUHaHCOBA AEUHOCT
MocTbnneHna ot emmTnpaHe Ha LK 200 500
[pyru nocTbnieHus/nnawaqus ot puHaHCoBa AeAHOCT (1) -
HeTHu napuyHu notoum oT puHaAHCOBA AEUHOCT 199 500
HetHo yBennueHue/(HamaneHne) Ha NapuyHUTE CPEACTBA U NapUYHUTE 185 48
€KBUBANIEHTU nNpean epeKTbT OT NPOMeHUTe B 0OBMeHHUTE Kypcose
HetHo yBennueHue/(HamaneHne) Ha NapuyHUTE CPeACTBA M NapUYHUTE 185 48
€KBUBANIEHTU
MapuyHu cpeacTBa U NAapUYHKU €KBUMBaZIEHTU Ha 1 AHyapu 48 -
MapuyHKu cpeacTBa M Napu4HM eKBMBaNeHTU Ha 31 pekemBpu 233 48
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MNpaiim busHec KoHcyntuur A, upes Cunsus Vlopp,auosa
[ata Ha of06peHUne Ha MHAMBUAYANHUA PUHAHCOB OTYET

Codwums, 30 aHyapu 2025 .



TE - TPEAA UHBECT AACUL|,

OTYET 3A MPOMEHUTE B COBCTBEHMA KAMUTAJ/ 3a roguHaTa, 3asbpluBawia Ha 31.12.2024

O6LLo cob6CTBEH KanuTan, NpMHaanexaly Ha
COOCTBEHULMTe Ha KOMMNaHuUsATa-Manka

BNG’000
OcHOBeH HatpynaHu 0O6wo
Kanutan neyan6u/3arybum cobcTBeH
Kanuran
Canpgo kKbm 31.12.2022 r. - - -
MpeunsuncneHo canpgo Ha 1.1.2023 r. - - -
MpomeHu B cobcTBEeHMA KanuTan 3a 2023 r. 500 (6) 494
EmuTtupaHe Ha KanuTtan 500 - 500
Neuan6a/(3ary6a) 3a roguHaTta - (6) (6)
Canpgo kbm 31.12.2023 r. - - -
MpeusuncneHo canpo Ha 1.1.2024 r. - - -
MpomeHu B cobcTBeHMA KanuTan 3a 2024 r. 200 (91) 109
EmuTMpaHe Ha Kanutan 200 - 200
Neuan6a/(3ary6a) 3a roguHaTta - (91) (91)
Canpo kbm 31.12.2024 r. 700 (97) 603
DIMITAR Digitally signed by DIMITAR
BOICHEV NACHEV
Npeacrasnnsaw: BOICHEV Date: 2025.01.30 17:09:36
NACHEV +0200°

Avmutbp Haues

SILVIA IVAYLOVA riviovssomomiov.

YORDANOVA Date: 2025.01.30 17:14:08

Cobcrasurten: +02'00'
MNpaiim BusHec Koncyntuur Afl, upes Cunsus ﬁopp.auosa
[ata Ha 0g06peHne Ha UHAUBNAYaNHUA GUHAHCOB OTHET

Codus, 30 aHyapm 2025 .



TE — TPEI, UHBECT AACHUL,

CAMOCTOATEJIEH ®UHAHCOB OTHET

foAavWwHUA GUHAHCOB OTYET 3a rogMHaTa, 3aBbpLuBaLa HA 31 gekemBpu 2024r. C NPUNOKEHUATA KbM HEro OT CTpaHuLa
1 go cTpaHuua 25 oT cTpaHMLa 26 A0 cTpaHMLUA 29 ca oaobpeHu oT CbBeTa Ha gupekTopuTe Ha Te-Tpeiig MuBect ALACHUL,
M NOAMNUCAHM OT:

S| LVlA Digitally signed by

SILVIA IVAYLOVA

IVAYLOVA YORDANOVA

U3nbaHuTeneH AUPEKTOopP: Cbcrasuren: Date: 2025.01.30

DIMITAR Digitally signed by YORDANOVA 17:14:24 +02'00"

DIMITAR BOICHEV

Avmntbp Haues BOICHEV NACHEV MNpaiim BusHec KoHcyntuur AL, upes
Date: 2025.01.30 o
NACHEV 17:09:47 +02'00' Cunsua UoppaHosa

Codwumsa, m. AHyapu 2025 r.



TE - TPEAQ UHBECT AACUL|
[Joxknap, 3a geitHocTTa U PMHAHCOB OTHET 3a roJMHaTa, 3aBbpluBalla Ha 31 gekemspu 2024

CbAbPHKAHUE

OTyeT 3a NevanbaTa nnu 3arybaTa n Apyrua BceobxsaTeH AOX0A,
OT4eT 33 PUHAHCOBOTO CbCTOAHUNE

OT4eT 3a NAPUYHUTE NOTOLM

OT4eT 3a NPOMeHUTEe B COBCTBEHUA KanuTan

MpunnoXKeHMA KbM roguHNA GUHAHCOB OTYET

lfoguweH goKnag 3a AevHocTTa



roavieH ®MHAHCOB OTYET

. OBLLA UHOOPMALIMA

HaumeHoBaHue Ha [lpy:kecteoTto: TE - TPEA/J MHBECT AAQCUL,
UsnbnHuTeneH aupekrop: Jumntop boitues Haues
CbBeT Ha gupeKktopuTte: [dumutbp boitues Haues, Pagocnas 3natkos Mapues v FanuHa MNetposa AumutpoBsa - Fleopruesa

Cocrasuten: MNpaiim busHec KoHcyntuHr Afl, upes Cunsusa MopaaHosa

AbpKasa Ha perucTpauma Ha Apyxecrsoto: P. Eb/ITAPUA

Cepanuiue n agpec Ha peructpauus: rp. Codusa, x.k. ObpseHunua, yn. Unua Oumywes Nel b, eT. naptep
0O6cnykBawm 6aHKku: Tekcum BaHk ALl

LpyXKecTBOTO e pernctpmpaHo B Tbprosckua Pernctbp Kbm AreHuma no snuceaHuata ¢ EMK 207612201

®DUHAHCOBUAT OTYET € CAMOCTOATE/IEH OTUET Ha [lpy:KecTBoTO.

®UHAHCOBUAT OTYET € CAaMOCTOATE/IEH OTUET Ha [lpy)KecTBOTO.

MNpeameT Ha AEAHOCT M OCHOBHA AEeMHOCT Ha [ pyrKecTBOTO: MHBECTMPaHe Ha NapuyYHK CPeacTBa, HabpaHu Ypes u3gaBaHe
Ha UEHHW KHMXa B HEABMMXMMMW MMOTU (CEKIOPUTU3ALMA Ha HEABMMMMM MMOTM) NOCPEACTBOM MOKYMKa Ha NpaBo Ha
COBCTBEHOCT M APYrM BELLHM MpaBa BbPXY HEABUMMKMMW MMOTW, U3BBLPLUBAHE Ha CTPOEXKM U NOA0BPeHUa B TAX C uen
NpeAoCTaBAHETO MM 3a yNpaBieHWe, OTAaBaHe NoA Haem, IM3WHT, apeHaa, u/ uam npogaxbarta um.

[aTa Ha ¢puHaHcoBusa otyeT: 27.01.2025 .

Tekyw, nepmoa;: 3anoysauwy Ha 01.01.2024 r. v 3asbpuwsaw, Ha 31.12.2024 r.

MpepxopeH nepnoa: rogmHaTta, 3anovsawa Ha 01.01.2023 r. n 3aBbpuBaa Ha 31.12.2023 r.

[aTa Ha ogobpeHune Ha dmHaHcoBMA oTyeT: 27.01.2025 .

OpraH ogo6pun ¢puHaHcoBusa oTyeT: CbBeTa Ha AUPEKTOPUTE, Ype3 peLleHne BNMCaHO B NpoTokon ot 27.01.2025r.

CTpyKTypa Ha Kanutana

Te — Tpeng Nusect AACULL e gpy»KecTBo CbC cneumanHa MHBECTULMOHHA LLe, KOETO e B NpoLec Ha ogobpeHne oT Komucus
3a ®MHaHcoB Haa3op. AKLMUTE HA APYKECTBOTO ca OBUKHOBEHM, MOMMEHHW, 6E3HANMYHM U CBOBOAHO NPEXBBLPAAEMM LEHHM
KHUIK, KOWUTO cnes oA0bpeHUneTo e ce npeanarat nybanyHo. M3gaaeHuTe oT ApYXKeCcTBOTO aKL MK ca OT eAMH KAac, KOeTo
oCUrypaBa efiHaKBM MpaBa Ha cBouTe npuTexaTenn. MNpexsbpaaHETO Ha NOMMEHHUTE GEe3HANUYHU aKUMK, U3L3LEHU OT
OPYKeCcTBOTO, MMaAT AeNCTBME OT MOMEHTA Ha BNMCBAHE Ha CAEeNKaTa B perucTbpa Ha LleHTpanHua genosutap, KOWTo M3gasa
OOKYMEHT, yl0CTOBepABaLl, NpasaTa BbpXy Te3u akumu.

PasnpegeneHneTo Ha OCHOBHMA KanuTan e, KaKTo cieBa:

BUA, aKLuUmn 31 pekemspu 2024 31 pekemspu 2023
HOMMHanNHa cTolHocT BGN . HOMMHaNHa cToiiHocT BGN
6poii 6poii
aKkuum 3a egHa obwo aKumm 3a egHa obwo
aKkuma aKkums
6
OPNKHOBERY 700 000 1 700 000 500 000 1 500 000
MOMMEHHM aKLMK
O6uwo 700 000 1 700 000 500 000 1 500 000
AKumoHep 31.12.2024r. 31.12.2023 .
Bpoi CroiiHocT MnateHn s bpoii CToHOCT Nnatenn o
akuum  (xun.n..) (xun.ns.) % aKumMm (xun.n..) (xun.ns.) %
KOpnanveckm amya 500 000 500 500 100% 500 000 500 500 100%
O6wo: 500 000 500 500 100% 500 000 500 500 100%



YnpasneHue

CbrnacHo agencreawmAaTt TbproBCKM 3aKoH B bbarapua, kbm 31 aekemspu 2024 1., Te - Tpeng Nueect AACUL, e
PErncTpmpaHo Kato akLMOHEPHO APYXKECTBO CbC CneLnasHa MHBECTULMOHHA Liea U B LUECTMEeCeYeH CPOK OT
yypeasaBaHeTo cu ceaBa Aa 3aasu npes Komucuna 3a PuHaHcos Hag3op nsgasaHe Ha anueHs kato 4CUL.
Kbm 31 pekemspu 2024 r., CbBeTa Ha AMpPEKTOpUTE Ce CbCTOM OT CAegHUTE YIeHOBE:

Oumuntbp Boliyes Haues

Papgocnas 3natkos Mapues

[anuHa MeTtposa Aumutposa - leopruesa

MN3nbnHuTeneH Aupektop Ha dpykectBoTo e Aumutbp Boliues Haues.

Kbm 31 pekemBpu 2024 1. Te — Tpeng Nusect AACKUL, HAMa y4acTusi B AbLLEPHM M aCOLMMPaHU APYKeCTBa.

BoliHa e YKpaliHa — enusaHue sbpxy deiiHocmma

BbB Bpb3Ka C Bb3HUKHANMAT Ha 24 despyapu 2022 ron BoeHeH KOHPAUKT mexay Pyckata degepauma u
Penybnunka YkpaliHa, KOMTO Npogb/aKaBa M A0 gaTaTa Ha of06peHMe Ha OTYeTa M HANOXKEHUTE CaHKLMK U
OrpaHNYUTENHN MEPKK HA PyckaTa peaepauma n cBbp3aHu ¢ Hea GUINYECKM U topuanYeckn nnua. JpyKecTBoTo
otbennssa, Ye npes otyeTHaTa GMHAHCOBA rOAMHA He € OCHLLECTBABANO CAENKM M HAMA B3EMaHWUA MU
3a4b/IKEHUA KbM PU3NYECKM UM IOPUANYECKM INLA, CNIPAMO KOMTO MMA HA0XEHWN OFPAaHUYUTENIHU MEPKW.

PbKoBOACTBOTO Hab/lo4aBa, TEKYLLO aHaAM3MPa M OLEHABA Bb3MOXHUTE nocieguum M epekTn oT BoMHaTa
BbPXYy AEMHOCTTa Ha APY)KecTBoTO. Ha TO3M eTanm TA He OKa3Ba MNPAKO HEMOCPeACTBEHO BAUAHME BbPXY
OeWHOCTTa Ha gpy»KecTtBoTo. Mopaan ToBa, pPbKOBOACTBOTO Ha [pYy*KecTBOTO He e uaeHTuduumpano obaactu
BbB GMHAHCOBUA OTYET, BbPXY KOUTO BOMHATa B YKpaiHa [a MMa MPAKO M CbLLECTBEHO OTPaXKeHue n edeKt,
BK/IHOYMTEHO MO OTHOLLEHME Ha OLEHKAaTa Ha OTAe/IHUTE aKTMBM U NacuBM.

Il. BA3A 3A U3roTBAHE HA PUHAHCOBUTE OTHETU U NPUTOXKEHU CbLLLEECTBEHU CHETOBOAHU NOTUTUKHU

®PUHAHCOBMA OTYET € M3roTBEH CbINIaCHO WM3UCKBAHMATA Ha ObArAapCcKOTO CYETOBOAHO 3aKOHOAATENCTBO B
HaLMOHaNHaTa BasyTa Ha PenybaunKka bbarapus — 6barapckm nes.

Ot 1 saHyapu 1999 roamHa 6bArapckusaT nes e ¢ GUKcMpaH Kypc Kbm eBpoTo: 1.95583 nesa 3a 1 eBpo. ToYyHOCTTa Ha cymute
npeacTaBeHn BbB PUHAHCOBUSA OTYET € XMnaamn 6barapcku nesa.

HacToAawmAaT GMHaHCOB OTYET € U3rOTBEH B CbOTBETCTBME C U3NCKBAHUATA HAa MeXKaAyHapoAHUTE CTaHAapTK 33 GMHAHCOBO
oTuntaHe (MC®O), npuetn ot Komucmata Ha EBponenckua cbto3. PUHAHCOBUAT OTUET € U3rOTBEH U B CbOTBETCTBME C
M3UCKBAHUATA Ha MexayHapogHuTe CTaHAApPTU 3a PUHAHCOBO OTYMTaHe, Ny6AMKyBaHM OT MeXAYHAPOAHUA CbBET MO
CYETOBOLHM CTaHAAPTU. Bcnukm MexayHapoaHu cTaHAapTv 3a UHAHCOBO OTYMTaHe ca NybanKyBaHU oT MexayHapoaHuaA
CbBeT N0 CYETOBOAHM CTAaHAAPTH, B CU1a 33 Nepuoa Ha U3roTBsAHE Ha Te3n U GUHAHCOBM OTYETH, Ca NpUeTH OoT EBponenckua
Cblo3 Upes npoueaypa 3a ogobpeHne, yctaHoBeHa oT KomucuaTa Ha EBponeinckua cbios.

dUHaAHCOBMA OTYET € U3FOTBEH Ha NPWHLMMA - NPeAno/iIoXKEeHUe 3a AEeWCTBAWLO NpeanpuAaTUe, KOETO npeanonara, ye
[pyKecTBOTO e NPOABLAXKM AEUHOCTTA CU B 0603pMmo bbaeLe.

M3rotBAHeTo Ha GMHAHCOBMA OTYET B CboTBETCTBME ¢ MCPO, M3ncKkBa ynoTpebaTa Ha CHETOBOAHM NPUBANUIUTENHU OLLEHKMN.
KoraTo e npunarano cyeToBoAHaTa NOAUTUKA, PbKOBOACTBOTO CE € OCHOBABA/IO Ha COOCTBEHATa cU NpeLeHkKa. EnemeHTute
Ha GMHAHCOBMUTE OTYETM, YMETO NPeLCTaBAHE BKAOYBA MO-BMCOKA CTEMNeH Ha NpeLleHKa Man cybeKTUBHOCT, KaKTo U Tesu
€/1eMEHTH, 32 KOUTO NPEANONOKEHNATA N OLLEHKUTE MMAT 3HAYUTEIHO BANAHME BbPXY GPUHAHCOBUTE OTYETM KATO LANO, Ca
oTAenHO onoBecTeHu B MNpunoxeHnaTa.

Mpu npunaraHe cH4ETOBOAHA MOJIMTUKA CbC 3afHa Aarta, MPU NpeusyYncasBaHe Ha cTatmy (rpeLwKkun) CbC 3agHa gata Uan
KoraTo ce npeknacuduumnpat ctaTum BbB pUHAHCOBUTE OTYETM, Ce NPEACTaBAT TPM OTYeTa 3a PUHAHCOBO CbCTOSHME U ABa
OT BCUMYKM APYTN OTYETU, N CBBP3AHUTE C TAX MOACHUTENHU NPUNOXKEHUA.

U3ABJIEHUE 3A CbOTBETCTBUE
[py*ecTBOTO BOAM CBOETO TEKYLLO CHETOBOACTBO M U3roTBA PUHAHCOBUTE CM OTYETU B CbOTBETCTBUE C MexayHapoaHuTe
CTaHAapTv 3a dMHaHCOBO oTyuTaHe (MCPO), npueTtn ot KomucuaTa Ha EBponeiickusa cbtos, B cuna Ha 01 saHyapum 2018r.



MPUJIOMEHU CbLLUECTBEHU CHETOBO4HU

NMoJINTUKN

basa 3a usroTesaHe

To3u roguiieH nHaMBKUAYaneH GUHAHCOB OTYET e U3rOTBEH B CbOTBETCTBUE C MexayHapoaHuTe CTaHAapTH 3a
duHaHcoBo OTuMTaHe, M3ganeHu ot CbeeTa 3a MexayHapoaHus CuetoBoaHu CtaHgaptn (CMCC) n BCUYKM pasacHeHUA
nspageHun ot Komuteta 3a PasacHeHusa Ha MC®PO, konTo edeKTUBHO ca B cuna Ha v oT 1 aAHyapu 2018r. 1 KoUTo ca NnpueTu
oT KomucuaATa Ha eBpOMneincKus cbios.

NHOMBUAYANHUAT roaneH GMHAHCOB OTYET BKNKOYBA MHAMBUAYANEH OTYET 3a NnedYanbaTta uam 3arybaTa u gpyrus
BCceobxBaTEH A0X04, UHANBUAYANIEH OTYET 38 PUHAHCOBOTO CbCTOSIHWE, UHANBUAYANIEH OTYET 32 NPOMEHUTE B
cobCTBEHMA KanuTan, UHAMBUAYANEH OTYET 33 NAPUYHUTE NOTOLLM, KAKTO U NOACHUTENHU NPUAOKeEHUA. Npuxoam u
pasxoau, C U3KAoYEHME HA KOMMOHEHTU Ha ApYr BceobxBaTeH A0X0A, Ce NPU3HaBaT B nevanbata uam 3arybata. Apyr
BCceobxBaTeH 40X0z, ce NpM3HaBa B OTYETa 3a nNevyanbarta uam 3arybaTa u

Apyrva BceobxsBaTeH AOXOA W BK/IOUYBA €1EMEHTU Ha NPUXOAN U Pa3Xoau (BKAOUYUTENHO KOPEKLUKN OT
npeknacudukaLma), KOMTO He ca MPU3HaTK B NevanbaTa nam 3arybata, KaKTO M3UCKBA UM KAKTO e paspelleHo oT MCDO.
KopeKuuu oT npeknacupuKkaums ca cymuTe, npeknacuduumpanun B nedanba nnm 3aryba B otyeTa 3a nevanbata nam
3arybata v apyrua BceobxsaTeH [0X0A, 3a TEKYLLMA Nepros, KouTto ca buam npmusHaTv B gpyr BceobxBaTeH A0X04 npes
TEKYLWMA 1 NpeaxonHu neprmogm. TpaH3aKLMK CbC COOCTBEHULNUTE HA Jpy»KecTBOTO B KAYeCTBOTO MM Ha COBCTBEHU LM ce
Npu3HaBaT B OTYETA 38 NPOMEHUTE B COBCTBEHUSA KanuTa.

OpyxecTBoTo M36Mpa Aa NpeAcTaBu eAMH OTYeT 3a nevanbarta wam 3arybata u gpyrvsa BceobxsateH goxogd (wav ga
npeacTasu nevanbaTa unm 3arybata u apyrusa BceobxsateH foxoz B ABa pasaena). Pasgenute ce npeacrassaT 3ae4Ho,
KaTo TO3u 3a nevanbata uam 3arybaTa e Nbpsu, cneaBaH HENOCPEACTBEHO OT pa3gena 3a Apyrna BceobxBaTeH J0XOA.
[OpyectBoTo M3bMpa ga NnpeacTass oTyeTa cv 3a nevanbaTa unm 3arybata n apyrua BceobxBaTeH Aoxo4, KaTo npu
KnacuduKaumaTa M3non3Ba Metoaa ,CblLLHOCT Ha pasxoaute”.

dopmaTbT Ha oTYeTa 338 PMHAHCOBOTO CbCTOAHME e 6a3npaH Ha pasrpaHMYEeHMNEeTo TeKyL/HeTeKyL,

MvpeoHauanHo npusazaHe Ha HOBU U3MeHeHUA KbM cblujecmeaysauju cmaHoapmu, ese31u 6 cusaa npe3
meKkywus omyemeH nepuoo

CueTtoBoaHM cTaHgapti (CMCC) u npmeTn ot EC, ca Bie3nn B cuna 3a Tekywms otyeTeH nepuog, (cneg 01 aHyapu 2024):
UsmeHeHue 8 MC®PO 16 ,,/TusuH2”

M3MeHeHMATa KacasT 3a4b/IKEHMATA MO INSUHT NpK Npoaarkba n npu obpaTteH AM3KHT. BbBeXKaaT ce nocsieasalim
M3MCKBaAHWA NO OTHOLEHME Ha OTYMTAHETO Ha NPoAaxbm 1 npm obpaTeH N3UHT C Len NpUBeXAaHe B CbOTBETCTBME C
n3nckBaHuATa Ha MCPO 15 ,Mpuxoam oT 4OroBOPU C KINEHTU . U3MeHeHMATa Npu 0bpaTeH IM3UHT U3UCKBAT
NPoAaBayYbT — IM3UHTOMNONAYYATEN Aa ONPEAENN Aa PeBM3UPA IM3UHTOBUTE NALLAHWA, TaKa Ye 43 He Npu3Hae nevanba
unu 3aryba, cBbp3aHa C NPaBOTO HAa NOA3BaHe, 3aNa3eHo OT Hero c/ief AaTaTa Ha 3arnoysBaHe. MI3MeHeHWATa He 3acAraTt
ne4anbu u 3arybu, NpMsHaTM OT NPOAABaYa — IM3NHIONOYyYaTeN, Bb3HUKHANM B Pe3YATaT Ha YaCTUYHO UM MbAHO
npeKkpaTaABaHe Ha AOroBopa 3a 0bpaTeH IM3UHT. B cTaHZapTa ca foH6aBEeHN M HOBU MPUMEPU 33 UKOCTPUPAHE Ha
NnocnesBaLLOTO OLEeHABAaHE HA aKTUB C NPABO Ha NOJ/I3BaHe W NAacKB MO IM3MHI B C/lyYait Ha Npogaxba v caenku c
06paTeH NIN3MHF C NPOMEHINBU TN3UHIOBM NAALLAHWA. 3a4b/IKEHNETO, KOETO Bb3HMKBA OT CAE/KM 33 Npoaaxkba n
obpaTeH NIM3UHT, KOMTO e KnacuduumpaH Kato npogaxkba no MCPO 15, aa ce Knacuduumpa KaTto 3a4bKEHUE NO NZUHT.
MpogaBaybT — NAM3MHrONOy4aTeN Npuaara NPpoMeHuUTe CbC 3a4Ha AaTa B cboTBeTcTBue ¢ MCC 8.

UzmeHeHue 8 MCC 1 ,llpedcmassaHe Ha ¢puHaHcosume omyemu*

MN3meHeHuATa Ha MCC 1, ny6ankyBaHu npes aHyapm 2020 r., 3acAraxa camo NpeacTaBAHETO Ha MAacMBUTE KaTo TEKYLLU
WY HETEKYLLUM B OTYETa 3a PUHAHCOBOTO CbCTOAHME, 63 Aa aKLEHTUPAT BbPXY CTOMHOCTTA UM BPEMETO Ha NpPU3HaBaHe
Ha KOKBUTO U A3 e aKTMB, NacuB, MPUXOAMN UAN Pa3xoan, unm uHbopmauma 3a Tax. M3meHeHUATa NOACHABAT, Ye
KnacmdurKaLmATa Ha 3a4b/IKEHNATA KaTo TEKYLLM UAN HETEKYLLM CE OCHOBABa HA NPaBa KOMTO CbLLLECTBYBAT B KpPad Ha
OTYETHMA NEepPUoA U, Ye KnacudrKaLmMaATa He 3aBUCK OT OYAKBAHMATA 3a TOBA Aa/IM AAAEHO NPeanpUATUE LWe YNPaXKHK
NpPaBoTO CM A3 OT/I0KM YpeKaaHeTo Ha nacuse. [JafeHo e 06saCcHeHMe Ha TOBa, Ye NpaBaTa CbLL,ECTBYBAT, aKO AOroBOpUTE
He ca HapyLlWeHM KbM Kpasi Ha OTYETHUA NEePUOA U € BbBegeHa AebUHNUMA Ha NOHATUETO ,CETLAMEHT” 3a Aa CTaHe ACHO,
Yye CETb/IMEHTBT € NPEXBbP/IAHE Ha MAPUYHU CPEACTBA KbM KOHTPAreHTa, Uan Ha KanuTaNoBU MHCTPYMEHTH, APYrU aKTUBK
nnn ycnyru. UsmeHeHuATa ce npunarat cbe 3afHa AaTa 32 rOAULLIHM Nepuoaym, 3anoysallm Ha unm cneg, 1 aHyapm 2024 r.,

UzmeHeHue 8 MCC 12 [laHvyu 8bpxy doxoda — MexdyHapoodHa daHbYHa pegpopma — lMpumepHu npasusaa om
emopu cmuvnb.
CbBeTbT No MexKayHapoaHuTe cieToBoAHM cTaHaapTh (CMCC) nsgane nsmeHeHmns Ha MexayHapoaeH cYeToBOAEH



ctaHaapT 12 AaHbum Bbpxy goxoaa (MCC 12). C Te3n nameHeHUA 6e BbBeAeHO BPeMEHHO M3KoUYeHME OT 3a4b/IKEHMETO
33 0CYETOBOAABAHE Ha OTCPOYEHUTE AaHBLUM, MPOM3TUYALLM OT BbBEXKAAHETO Ha NpUMepHUTe npasuaa Ha OUCP ot BTopwm
CTbN6, KAKTO U LieIeHacoUYeHM ONOBECTABAHUSA 3a 3aCerHaTuTe NpeanpuATUa. BpemeHHOTO M3KatoYeHue Tpabea aa
3anoyHe fa ce npwaara BegHara cief UsfaBaHeTo Ha nocoyeHuTe nameHeHus ot CMCC 1 c obpaTtHa cuna B CboTBETCTBUE
¢ MeayHapoaeH c4eTOBOAEH CTaHAapT 8 CueToBOAHA NOMUTUKA, MPOMEHU B CHETOBOAHUTE NPUBANIUTENHU OLLEHKMU U
rpewkm (MCC 8). U3nckBaHMATA 3a onoBecTABaHe TPA6Ba Aa ce NpWAaraT 3a roguLHUTe OTYETHM NEPMOLM, 3aNoYBaLLM Ha
1 aHyapu 2023 r. unun cnep tasum gata. Jpy)KecrtBata He ca ANbXKHUM Aa npuaarat U3MCKBaHMATA 33 ONOBECTABaHE B
MEXKANHHUTE PUHAHCOBU OTYETU 338 MEXAMHHUTE NEePUOAM, 3aBbpLIBALLM HA 31 aekemBpu 2024 . uAn Npean Tasun gata

Hosu cmaHdapmu u u3meHeHUs Ha cbwecmaysauwu cmaHdéapmu, uzdadeHu om CMCC, Koumo ece ouwje He ca
npuemu om EC

UNzmeHeHus Ha MC®O 10 KoHconudupaHu ¢puHaHcosu omyemu u MCC 28 UHsecmuyuu e acoyuupaHu
npednpuamusa u CoemecmHu npednpuamus

MpomeHuTe KacaaT npogaxba nam BHacAHE Ha aKTUBM MEXKAY MHBECTUTOP U HEFrOB aCOLMMUPAH MU CbBMECTHO
npeanpusTtue ([JaTa Ha Bn3aHe B cM/1a € NpeMaxHaTa BpeMeHHo oT IASB).

M3meHeHuaTa Ha MCPO 10 1 MCC 28 ce 3aHMMaBaT CbC CUTyaUUM, NPU KOUTO MMa Npoaarkba UamM MMMNOPT Ha aKTUBKU
MeK Iy MHBECTUTOP U HErOBO aCOLlMMPAHO UAN CbBMECTHO NpeanpuaTtue.

UzmeHeHus Ha MICC 21 E¢gpekmu om npomeHume 8 obmeHHUMe Kypcose

(BepcunaTa, nspageHa ot IASB, e B cuna 3a roguiiHM NepUMoaM, 3anoysallm Ha uamv cneg 1 aHyapm 2025 r.)

N3meHeHuWATa rNacaT, ye eHa BanyTa € 06MeHsema, KoraTto NpeanpuaTMeTO MoXKe Aa 06MeHU Tasu BanyTa 3a Apyra
Ba/lyTa Ypes nasapHU UaM 0BMeHHM MeXaHU3MM, KOUTO Cb34aBaT U3MbJAHMMM NPaBa U 3a4b/KeHUs 6e3 HeonpasBgaHO
3abaBsHe.

EfHa BasyTa He MOXKe Aa ce obMeHs B gpyra BanyTa, ako NpeanpuaTMeTO MOKe fa NoJy4n Camo He3HaAUYUTeHa Cyma oT
ApyraTta BanyTa.

AKO AafieHa BanyTa He e 0OMeHsAemMa KbM AaTaTa Ha OLUeHABaHe, NPeANPUATUETO € A/TbKHO Aa OLLEeHW CNoT 0BMeHEH Kypc
KaTo Kypc, KOMTO 61 ce NPUNOKMUA KbM pefloBHa OBMEHHA CAeNKA MeXAY NAa3apHM yHacTHMLM KbM AaTaTa Ha U3MepBaHe
npv npeobaagaBall UKOHOMUYECKN YCAOBUA.

AKO AafieHa BanyTa He e 0bMeHsema, OT NPeanpPUATUETO Ce U3NCKBA Aa pasKpue MHGOPMaLMsA, KOATO NO3BO/ABA Ha
notpebutenute Ha HGopMaLMa OT HeliHUTe GUHAHCOBKM OTYETHM Aa pa3bepeTe Kak U 3aLl0 BaayTaTa He € 06MeHMMma B
Apyra BanyTa, 1 Kak ToBa BAMAe UK ce 04aKBa Aa NoBauAe Ha GMHAHCOBUTE pe3ynTaT, PUHAHCOBOTO CbCTOAHUE U
napuyHUTE NOTOLM Ha NPeanpUATUETO.

U3meHeHus Ha MCC 7 Omyemu 3a napu4yHume nomoyu u MC®O 7 duHaHcosu uHcmpymeHmu: OnoeecmaA8aHuUsA:
CnopasymeHus 3a (puHaHcupaHe Ha 0ocmasyuyu (u3daderHu Ha 25 maii 2023 2.), 8 cuna om 1 aHyapu 2024 2.
N3meHeHuATa £06aBAT M3UCKBaAHe 33 onosecTABaHe KbM MCC 7, B KOETO Ce Noco4Ba, Ye NPeanpuUATUETO € ANbKHO A3
onosecTn MHOPMaLMA 33 CBOUTE CropasymeHua 3a pUHaAHCUPaHE Ha A0CTaBYMLM, KOETO 4,aBa Bb3MOMKHOCT Ha
non3satesinTe Ha d)VIHaHCOBVITe OT4YeTU Aa OUEHAT ed)eKTMTe OT TE€3UN CNOopPa3ymMeHNA BbpPXY 3a4b/IKEHNATA N NAPUYHUTE
noTouu Ha npeanpuatneto. OcseH ToBa MCHO 7 belwe n3ameHeH, 3a Aa ce Ao6aBAT cnopasymeHusa 3a PUHaHCUpPaHe Ha
[0CTaBYMLLM KaTo NPUMEP B PaMKUTE HA M3NCKBaHMWATA 33 ONOBECTABaHE HA MHPOPMALLMA OTHOCHO M3/10XKEHOCTTA Ha
npeanpuUATUETO Ha KOHLEHTPaLMA Ha IMKBUAEH PUCK.

TepMuHbT "cnopasymeHus 3a pUHaHCMpaHe Ha AoctaBunum" He e gedrHMpPaH. BmecTo ToBa M3mMeHeHUsTa onmMceaT
XapaKTEPUCTUKNUTE Ha COpa3yMeHKne, 33 KOeTo NpeanpuATUETO e 6bae 3a4b/XKEHO A3 NpeaocTaBn MHbGopMaumATa.

3a [a ce NOCTUTHe Le/Ta Ha ONOBECTABAHETO, NPeANpUATUETO Lie bbae 3aAbMKeHO Aa onoBecT 0606LeHo 3a cBouTe
cnopasymeHus 3a GUHaHCMpaHe Ha 40CTaBYMLM:

CpoKoBeTe 1 yCNOBMATA HAa AOrOBOPEHOCTUTE

BanaHcoBaTa CTOMHOCT M CBbP3aHWUTE C HeA CTaTuM, NPeACTaBeHN B OTYETa 33 GMHAHCOBOTO CbCTOAHME Ha
NpeanpUATMETO, Ha 3a4b/IXKEHUATA, KOMTO Ca YacT OT CNOPa3yMeHUATa

BanaHcoBaTa Cyma v CBbP3aHUTE C Hes CTaTUK, 32 KOUTO A0CTaBYMUMTE BeYe ca NoYYMAM NAaLaHe OT NPpesoCcTaBaLmMTe
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dnHaHCcKpaHe

[nanasoHu Ha nageskmTe Ha NnallaHe KakTo 3a Te3n GMHAHCOBM 3a4b/IXKEHUA, KOMTO Ca YacT OT CrnopasymeHme 3a
dMHaHCMpaHe Ha AOCTAaBUYMK, TaKa M 33 CPAaBHMMM TbPrOBCKM 334 b/IKEHMA, KOUTO HE Ca YacT OT CNopasyMeHue 3a
dUHaHCKMpaHe Ha A0CTaBYMK

NHbopmaLma 3a TUKBULHUA PUCK

MN3meHeHMATa, KOUTO CbAbPKAT cneumdUUHM NPexogHN 0baeKkYeHns 3a MbPBUA rOLMULLEH OTYETEH Nepuos, Npes KoMTo
npeanpuATUETO NpUIara UIMeHeHMATa, ca NPUNOXKMMM 33 FTOAULLHUTE OTYETHU NEePUOoAM, 3anoYBaLlm Ha unau cneg 1
AHyapu 2024 r. Pa3pelsaBa ce No-paHHO NpuaaraHe.

HactoAawmat uHamsmayaneH GMHaHCOB OTYET € U3rOTBEH B XMNAAM /IEBA, aKO HE € YKa3zaHo Apyro.

OtueTHUAT nepmopg, obxeawa ot 01 sHyapu o 31 aekemBpu. TekyLy, oTyeTeH nepuog, - 2024 roamnHa. MNpeaxoneH oTyeTeH
nepuog - 2023 roanHa.

[pyKecTBOTO e Bb3NpMeNo 4a U3roTea 1 npeacTass eanH OTyeT 3a BceobXxBaTHUA AOXOA.

ba3a 3a usroreaHe - [[pomeHu B cHeTOBOAHATA NO/IUTUKA

Bb3npueTarta cyeToBOAHA NOUTUKA € NOCNeA0BaTE/IHA C NpUaaraHaTa npes npeaxoaHaTa roamHa, ¢ U3KAYeHue Ha
HoBuTe cTaHZapT™M MCPO 9 u MCPO 15, KoMTO ca NPUIOKEHM 3a MbPBU MbT, cyMTaHo OT 01 AHyapwm 2018r.

MuHuMmanHa cpasHuTenHa uHpopmaums

C u3kntoveHue Ha cnydaute, korato MCOPO paspewaBaT uaM M3MCKBAT Apyro, [pyKecTBOTO nNpencTaBA CpaBHUTENHA
MHbOPMaLMA NO OTHOLIEHWE Ha NpeaxoAeH Nepuo 3a BCUYKU CyMM, OTYETEHM BbB PUHAHCOBUTE OTYETU 3a TEKyLUMA
nepuoa.

[pyKecTBOTO NpeACcTaBsA KAaTO MMHMMYM [1Ba OT4YeTa 33 GMHAHCOBOTO CbCTOAHME, ABA OTYETA 3a NevyanbaTa nam 3arybarta u
Apyrua BceobxBaTeH A0X0A4, AiBa OTAE/IHM OT4YeTa 3a nedyanbata wam 3arybaTa (ako ce npeacTaBAT TakMBa), ABa OTYETa 33
napuyHUTE NOTOLM 1 [iBa OTYETA 338 NPOMEHUTE B COBCTBEHUA KanUTaa U CBbP3aHUTE C TAX MNOACHUTENHU NPUNONKEHUS.
Korato TekcrtoBaTa onucatenHa MHGOpMauma, CbabprKalla ce BbB GUMHAHCOBMTE OTYETU 33 NPeaxogHus/npeaxomHure
nepuog(u), npogbakasa ga 6bvae akTyasHa U 3a TEKYLLMA Nepuoa ce NpasBu Bpb3Ka C NpeaxoaHus, ocobeHo KoraTo ToBa
€ CBbP3aHO C HECUTYPHOCTU, MPUBAN3UTENHUN OLLEHKK, NPOBU3NN UAN 0BE3LLEHKM.

basu 3a oueHABaHe, U3N0A3BaHU NPU U3rOTBAHETO HA PUHAHCOBUTE OTHETU

PUHAHCOBMAT OTYET e U3roTBeH Ha 6a3aTa Ha UcTopMYecKaTa LieHa, C U3KIOYeHWe Ha onpeaeneHn UMoTH U GUHAHCOBM
WUHCTPYMEHTU, KOUTO CEe OTYMTAT NO NPeoLEeHEeHa CTOMHOCT WK CNpaBea/iMBa CTOMHOCT B KpasA Ha BCEKM OTYETEH nepuog,
KaKTO e 06ACHEHO B cHETOBOAHATa NOIUTUKA NO-40Y.

UcTopunyeckata ueHa 0bMKHOBEHO ce 6asupa Ha crnpasea/iMBaTa CTOMHOCT HA Bb3HArpaXAeHWETo, KOETO € Ab/IKUMO
(AoroBopeHo) NpuM 3amsAHa HA CTOKWU U YCAyTK.

CnpaBea/inBa CTOMHOCT € LieHaTa, KoATo b1 Buna nonyyeHa npu Npoaarkba Ha akTMB UM NAATEHA NPU  NPEXBBLPIAHETO Ha
3afbakeHne Nnpy obuyaiiHa caenka Mexay NasapHu y4acTHUMUM KbM aTaTa Ha oLeHABaHe, He3aBUCMMO OT TOBa Aa/M Tasun
LeHa e npako HabnogaBaHa WM OLEHABA KaTo Ce WM3MNO0/3Ba Apyra TEXHWMKa 3a oueHKa. Mpu onpegensHe Ha
cnpase/inBaTa CTOMHOCT Ha EANH aKTUB UM NacKB, Jpy»KecTBOTO B3eMa N0 BHUMaHUE XapaKTepPUCTUKUTE HA aKTUB UAn
nacuB, TaKa, KAKTO y4aCTHULMTE HA Na3apa 6uxa B3eNn Te3n XapaKTepPUCTUKM Npeasua npu LeHoobpa3yBaHETO HA aKTMBa
WM NacMBa KbM AaTaTa Ha oueHsABaHe. Cnpasea/imBa CTOMHOCT 3a U3MepBaHe 1/niv onoBecTABaHe B T031 GUHAHCOB OTYET,
ce onpeaens Ha Takasa 6a3a, ¢ M3KAOYeHMe Ha 6a3aTa Ha aKkuWMK, NNaTeXXHU onepalmm, KouTo ca B obxsata Ha MC®O 2,
JIU3NHTOBU CAENKM, KOUTO ca B 06xBaTa Ha MCC 17, 1 M3mepBaHMA, KOUTO UMAT HAKOWU NPUIUKM CbC CNpaBesinBa CTOMHOCT,
HO He ca Mo cnpaBeA/IMBa CTOMHOCT, KaTo HEeTHa peanusmnpyema ctoiiHoct B MCC 2 unu cToHocCT

B ynotpeba B MCC 36.

MpunaraHeTo Ha cnpaBeA/iMBa CTOMHOCT e NoApobHO onoBecTeHo pasaen ,OnpeaensaHe Ha cnpaBesnBa CTOMHOCT".
KpUTHUUYHM cHeTOBOAHM NpeLeHKn

Mpu npwunaraHeTo Ha CYETOBOAHMTE NOAWUTUKM HA [pPYKeCTBOTO, KOWUTO cCa OMNWCAaHW B DHenexkKuTe B HACTOALLOTO
NpPUNOXKeHME, PbKOBOACTBOTO Ha [LpyKeCTBOTO € A/TbKHO Aa NPaBu NPeLeHKU, NPUBAN3UTENIHN OLLEHKN U NPeanooxKeHUs
3a 6anaHcoBaTa CTOMHOCT Ha aKTMBWUTE W NACUBMUTE, KOUTO HE Ca JIECHO BUAMMM OT APYrn U3TOYHMUM. MpeueHKuUTe m
CBbp3aHUTe C TAX NPeanoioxKeHna ce 6a3npaTt Ha UCTOPUYECKUA ONUT U APYrM GAaKTOPU, KOMUTO Ce cYMTaT 3a NOAXOAALLM.
JenctBuTenHUTe pe3ynTatm morat Aa ce pa3/iMyasaT OT Te3U OLEHKU.

MpeueHKNTe M OCHOBHUTE MpPeano/IoKEHUA Ce NpernexaaT Ha Tekywa 6asa. MpepaboTeHUTe CYETOBOAHWU OLEHKMU ce
npusHaBaT B Nepnosa, B KOWTO OLLEHKaTa e npepasrnenaHa, ako npernesa 3acara camo To3u nepuog, Uam B nepnosa Ha
npepasrnexgaHeTo 1 6baeLm nepmoam, ako NperneguTe 3acAraT KakTo TEKYLWNA 1 6baelnTe nepuoam.

KpUTUYHMTE CYETOBOAHWM MNpPEeLeHKM ca NoApobHO onoBecTeHW B pasgen ,KpWTUYHWM CYETOBOAHM MpeLeHKU WU
NPUBAN3UTENHN OLLEHKN".



OnoBecTaBaHUA 32 KOMNIEKTa PUHAHCOBU OTYETHU

MbAHUA KOMNIEKT PUHAHCOBU OTHETU, BK/IIOYBA C/IEAHUTE KOMMOHEHTU:

oT4yeT 32 PMHAHCOBOTO CbCTOAHME KbM Kpas Ha Nepuoaa;

oTyeT 3a neyanbarta unm 3arybata u gpyrvua BceobxBaTeH A0X0Z 33 NepUOoAa;

OTYeT 33 NPOMeHUTe B COBCTBEHUSA KanuTa 3a Nepmosa;

OTYEeT 33 NAapPUYHUTE NOTOLM 33 Nepmnoaa;

NMOACHUTENHU NPUNONKEHUA, NpeacTaBnasawy obobweHne Ha No-BaKHUTE CYETOBOAHU NMOAUTUKM U Apyra NOACHUTENHA
MHbOpMaLMA, CpaBHUTENHA MHPOPMALMA NO OTHOLEHWE HA NPEAX0oAHUA Nepuos u

OT4YeT 33 GMHAHCOBOTO CbCTOAHME KbM HA4YasoTO Ha Hal-paHHWUA CPaBHUTE/NIEH Mepuoa, Korato ApPY*KeCcTBOTO npwunaara
cYeToBOAHA NOAMTUKA CbC 3aZHa AaTa UM NPaBM NPEU3YMCIEeHMEe CbC 3a4Ha AaTa Ha CTaTUKM B cBoUTe PUHAHCOBU OTYETH,
WK KoraTo npeknacuoumumpa ctaTum B cBonte GUHaHCOBU OTHETHU.

MpeacTaBAT ce ¢ eAHAKBO 3HaYeHWE BCUYKM GUHAHCOBM OTYETU B MbJIEH KOMNAEKT OT PUHAHCOBU OTYETU. PBKOBOACTBOTO
n3bupa ga npeacrTaBy eauH OTYET 3a NevyanbaTta unm 3arybaTa u apyrus sceobxesateH goxoa. PbKoBoACTBOTO € U3bpano
[a NpeacTaBy KOMMNOHEHTUTE Ha Apyrua BceobxBaTeH A0X0A4 Npean CBbP3aHUTe AaHbYHU edeKTU. JaHbKbT Mmexxay
KOMMOHEHTUTE € pasnpeneneH mexay Tesu, Kouto buxa Moriv BnocieacTsme ga 6vaat npeknacupuumpaHn B
pasgena Ha neyanbata waum 3arybata, M Te3W, KOMTO HAMa BrocreacTeue ga O6baaTt npeknacuduumpaHu B To3n
pasgen.

JonycTumo anTepHaTUBHO TPeTUpaHe

B onpeaenenun cnyyamn, MCPO no3sosiaBa noseye oT €4HO Bb3MOXKHO CHETOBOAHO TPETUPAHE Ha onpeaeneHa cAenika unm
cbbuTtue. Jlnuara, n3rorealum GUHaHCOBUTE OTYETU, TPABBa Aa M3bepaT ToBa TPeTUpaHe, KOeTo Hal-TOYHO CbOTBETCTBA Ha
AenHocTTa Ha [lpy»KecTBoTO.

CbrnacHo MCC 8, oT [lpyKecTBOTO ce U3UCKBa Aa noabepe M Ja npuaara CBOUTE CYETOBOAHM NOJIUTUKM NOCNEA0BaTENHO
3a noaobHuTe caenkn u/unm 3a Apyrv cbbUTMA 1 ycnoBuA, ocBeH Korato gaaeH MC®PO KOHKpeTHO U3MCKBa MM NO3BOABA
KaTeropmsaums Ha NO3MLUUTE, 3@ KOUTO MOraT A3 Ca NOAXOAALM Pa3AnYHK noantnkn. Korato gageH MCOO n3mcksa nam
Nno3Bo/iIfiBa TakaBa KaTeropusauus, 3a BCAKA efgHa oTAenHa KaTeropua ce noabupa UM nocienoBaTeIHO ce npuaara Hal-
noaxoAsALLaTa c4eToBoAHa NONMTUKA. [lopaam ToBa, cneq KaTo BeYe e U3bpaHo HAKOe OT aNTepPHATUBHUTE TPETUPAHUA, TO
ce NpeBpbLLA B CHETOBOAHA NOAUTUKA M Ce Npuaara nocaegosaTtenHo. [lpomeHn No cyeToBogHaTa NOAUTUKA Ce M3BbPLUBAT
CaMO KOraTo TOBa Ce M3UCKBA NO CMNATA Ha CTAaHAAPT UAM TbAKYBAHE, N aKOo, B pe3yaTaT Ha

NpoMsaHaTa, BbNPOCHUTE PUHAHCOBU OTHETU LLE NPeSOCTaBAT NO-HAAEKAHA U peneBaHTHA MHOopMaLmA.

Korato MC®O faBa Bb3MOXKHOCT 3a U360p, [lpy*KeCTBOTO Bb3Npuema e4Ho OT Bb3MOXKHUTE TPETUPAHUA, @ UMEHHO TOBa,
KOETO e HaW-NoAX0AALLO 33 06CTOATENCTBATA, B KOMTO CE HAamMMpa.

®duHaHcoB 0630p OT PLKOBOACTBOTO

B AonbaHeHMe KbM GUHAHCOBUTE OTYETH, [l pY*KECTBOTO NpeAcTaBa AOKAAL 3a AelHocTTa. B MCHO HAMa nsncKkBaHe ga ce
npeacTaBs TakaBa MHpopMauma, Makap Ye naparpad 13 ot MCC 1 cbabprka KpaTKo onucaHMe Ha TOBa, KOETO MOXKe Aa
6bae BKAOYEHO B eauH aoknagd. MNpes gekemepu 2011r. CbBETLT NO MEXAYHAapOAHU cYyeToBOAHM cTaHaapTn (CMCC)
nsgage MCPO U3noxkeHne 3a NpaKTUKaTa - KoMeHmap Ha pbKo8oOCMB80MO, KOWTO OMepTaBa eAHa LWMPOKa,
Heob6BbP3BaLLa PaMKa 3a NpeaCcTaBAHETO HAa KOMEHTapa Ha PbKOBOACTBOTO BbB BPb3Ka C PUHAHCOBUTE OTYETU, N3TOTBEHMU
B cbotBeTcTBME ¢ MC®HO. Ako [pyXKecTBOTO pewu Aa cnefBa YKa3aHUATA, CbAbprKalW ce B M3n0meHuemo 3a
npaKkmuKkama, TO PbKOBOACTBOTO Ce HacbpyaBa Aa OOACHW CTeneHTa, B KOATO e 6uno cneaBaHo M3zaoxeHuemo 3a
npakmukama. N3aBneHMeTo 3a CbOTBETCTBUE C M3710MeHUemOo 30 MNPakmMuKama ce AOMNYyCKa CamMo, aKo BbMPOCHOTO
UznoxceHue e 6Guno cnepgsaHo n3uano.CoabpKaHNETO Ha PUHAHCOBUA 0630p OT PHKOBOACTBOTO CE ONpPeAEeNa OT MECTHU
M3MCKBAHUA Ha Nasapa M OT BbNPOCKTe, KOUTO ca cneunduUYHM 3a AaaeHa opucamkuma. Nopaam Toea, Apy*KeCcTBOTO He e
npeactasuno GuHaHCOB 0630p OT PbKOBOACTBOTO, a FOAMLLEH A0KNAA 33 AeAHOCTTa.

NMPU3HABAHE HA NMPuxoA4

Mpuxoau oT J,O0roBOpU C KAINEHTU

[oroBop e cbrnaweHne mexay ABe UaM NoBeve CTPpaHM, KOETO Cb3AaBa NpaBa M 3a4b/IXKEHMA 3a CTPAHUTE MO Hero. KnneHt
e CTpaHa, KoATO e CKounaa A0roBop ¢ [py*KecTBoTo Aa Noayym CTOKM WAW YCAYT1, KOMTO ca NpoayKumsa oT obuyaliHaTta
AeHOCT Ha [1py»KecTBOTO, B 3aMAHA Ha Bb3HarpaxkaeHue.

[py»KecTBOTO NpU3HaBa NPUXOAM, fia Ca OTPA3W NPEXBLPAAHETO Ha 06eLLaHMTE C AOrOBOPa CTOKM WU YCAYTN Ha KAUEHTH,
B pa3mep, KOMTO OTpassBa Bb3HarparKAeHMEeTo, Ha KOeTo [lpy»KeCcTBOTO OYaKBa 4a MMa NPaBo B 3aMsAHa Ha NpexBbpeHnTe
CTOKM UN YCNYTU.

MpexBbpaAAHETO Ha CTOKUTE WM YCAyrMTe Ce OCHOBaBa Ha KOHUENUMATa 3a NpPexBbp/isHE Ha KOHTPOAa BbpXy THAX,
cnocobHOCTTa A4a ce PbKOBOAM M3MOA3BAHETO HA aKTMBA M [a Ce MOoJ/y4YaBaT Mo CbLECTBO BCUYKM OCTaHa/IM MO/I3MN OT Hero.



KoHTponbT BKAKOYBA M cnocobHOCTTa 33 NpegoTBpaTABaHe Ha TOBA APYrM APYMKeCTBA A3 PbKOBOAAT M3MO/3BAHETO HA
aKTUBA M MOYyY4aBaHETO Ha NOJ3U OT Hero.

MpuxoaunTe OT JOroBOPM C KIMEHTM Ce NPU3HABAT, KAaKTO cleaBa:

B Te4YeHWe Ha BpeMeTOo Mo Ha4YMH, KOMTO OTpa3ABa M3BbpLUAHaTa oT [pyxKecTBoTo paboTa No JOroBopa;

B onpeaeneH MOMEHT, KOraTo Ce NPexXBbp/iA KOHTPOBT BbPXY CTOKUTE WM YCAYTUTE HA KIMEHTA.

MpuxoanTe OT AOroBOPMU C KNMEHTU ce Npu3HaBaT Ha 6asa 5-eTaneH mofen 3a NpusHaBaHe, NpeAcTaBeH MO-A0AY, KaTo
pasrpaHuyeHne ce MNpaBu B C/leAHUTE [Be HACOKM Crnopej MOMEHTa Ha YyAOB/eTBOpABaHE Ha 3aAb/IKEeHWeTo 3a
n3nb/HeHne:

- 3a4b/IKEHME 33 U3NMbJHEHWE (NPeXBbpASHE HA KOHTPOA) B TeYEHME HA BPEMETO — B TO3M C/y4ai npuxoaute
ce Np13HaBaT NOCTENEHHO, CNesBalKMN CTeNeHTa Ha NPexXBbPIAHE HAa KOHTPO/A BbPXY CTOKUTE UM YCAYTUTE HA KNNEHTa;

- 3agb/KeHne 3a U3Nb/IHEHWe, YAO0BAETBOPEHO (NpexBbp/ieH KOHTPOA) B onpegeneH MOMEHT — KAUEHTbT
noJly4aBa KOHTPO/ BbPXY CTOKUTE WK YCIyruTe B onNpeaesieHo BpeMe U NpUxoanTe ce Npu3HaBaT M3LAIO0 HaBedHBbXK. 5-
eTanHWAT MoAen 3a Npu3HaBaHe Ha NPUXOAM OT AOFrOBOPM C KJIMEHTU BK/OYBA CeAHUTE eTanu:

Etan 1 — naeHTMdMUMpaHe Ha AOroBopa — AOroBOP C K/AMEHT ce OTYWTa, KOraTo ca MU3MbAHEHU BCUYKK OT
cnefHUTE KpUTEpUm:
- [OrOBOPBT € 0A06peH OT CTpaHUTe No Hero;

- moraT aa 6baaT aeHTMOULMpPaHM NpaBaTa Ha BCAKA OT CTPAHWTE NO AOroBOpa MO OTHOLIEHWE Ha CTOKUTE UK
YyCAyrute, KOUTO Ce NPEXBBPAAT;

- MoraT Aa 6baaT MAEHTUOULMPAHM YCNOBUATA HA NAALLAHE 32 CTOKUTE UK YCAYruTe, KouTo Tpabsa aa 6baat
npexsbpaeHu;
- AOrOBOPBT MMa TbPrOBCKA CbLLHOCT;

- UMa BepOATHOCT [py»KecTBOTO A4a NOAyYM Bb3HArpax4eHNeTo, Ha KOeTo TO MMa NPaBo B 3aMAHA HA CTOKUTe
WAN YCAYrUTe, KOUTO Le 6bAaT NPexXBbPAEHN Ha KAUEHTA.
AKO He 6bAAT M3NbAHEHW BCUUYKM OT MOCOYEHWUTE MO-TOPe KPUTEPUM, AOroBOPBT HE Ce OTYMTA B CbOTBETCTBUE C
nsncksaHuata Ha MC®O 15 MNpuxoam OT fOroBOpU C KANEHTH.
Korato gafjeH A0roBop € KAMEHT He OTroBapA Ha FOpHUTE KpuTepuu u [py»KecTBOTO NOJy4aBa Bb3HarpaXkgeHue oT
K/AIMeHTa, TO NPU3HaBa NONYYEHOTO Bb3HarpaXKaeHne KaTo NpMxos caMo KOraTo e HaCTbNUAOo HAKOe OT CegHnUTe cbbutua:

- [py*KecTBOTO HAMA OCTaBaLLM 3a4b/IKEHUA 33 NPEXBBPAAHE HA CTOKU MU YCIAYTU KbM KIMEHTa U e

NOAYYMNO LUANOTO WMAW MOYTU ULANOTO OT OOelWaHOTO OT KAMEeHTa Bb3HarpaxeHue, KOETO He NOAJIeXM Ha

Bb3CTaHOBABaHeE;

[O0roBOp®T e NpeKpaTeH M MONYY4EeHOTO Bb3HarpaxaeHue He NoAJ/1eXn Ha Bb3CTaHOBABAHE.
[pyKecTBOTO NPU3HaBa NOY4EHOTO Bb3HarpaxAeHue KaTo NacmB, AOKATO HACTbMNM e4HO OT CbOUTUATA, NOCOYEHM No-rope
WM AOKaTO KpUTepuuTe 3a NpusHasaHe, n3bpoeHu no-rope, 6vAaT U3NBAHEHMW.

J Etan 2 — naeHTMduMUMpaHe Ha 3a4b/XKEHUA 33 U3NbJHEHWE — NPU BAU3aHE B CMJ/1a Ha A0roBopa [py»KecTBOTO
oLeHABa CTOKWUTE UK ycnyruTe, obelaHn No AOroBOpa C KAWUEHT, N onpeaensa KaTo 3aAb/iKeHne 3a U3NbAHeHNe BCAKO
obelaHme fa NPexBbPAN HA KNMEHTa Uau:

CTOKa unu ycnyra (unv Habop oT CTOKM MM YCAYTH), KOATO € OTAE/Ha;

- nopegmua ot OTAE/NHN CTOKM AN YCAYTU, KOUTO MO CbLIECTBO Ca e4HAKBU M MMAT CbLUMA MOAEN Ha

npexsbpasaHe Ha KAWeHTa.

. Etan 3 — onpegennHe Ha LeHaTa Ha CAe/ikaTa — Npu onpeaesnaHe Ha LeHaTa Ha caeskata [ipyKecTsoTo

B3eMa npeasua ycnoBmUATa Ha AOroBopa U obuyaiiHMTe CU TbProBCKM NPaKTUKKU. LleHaTa Ha caesnkaTta e pasmepsbT Ha

Bb3HarpaxgeHueTo, Ha KOMTO [lpyKeCcTBOTO OYaKBa [a MMa NpPaBO B 3amAHA Ha MPEXBbPJAHETO Ha K/AMeHTa Ha

obelLLaHnTe CTOKN UK YCNYTU, C USKNIOYEHME Ha CYMUTE, CbOpPaHM OT UMETO Ha TPEeTU CTPaHU (Hanpumep JaHBK BbPXY

pobaseHaTa cTolHoCT). Obelw,aHoOTO B A0OrOBOPA C KAMEHTA Bb3HarpakaeHWe MoXKe Aa BKAYBA GUKCUMPaAHU Cymu,

NPOMEHANBU CYMU, NN U OBETE.

. Etan 4 — pa3snpegenaHe Ha LeHaTa Ha CAe/IKaTa KbM 3a4b/XKeHMATa 32 U3NbJIHEHWE — LieHaTa Ha caenkaTa ce
pasnpefens KbM BCAKO 3afb/KEHME 33 U3MbJIHEHME (MM KbM BCAKA OTAENIHA CTOKa WM yC/yra) B pasmep, KOMTo

0TpasnBa CymaTa Ha Bb3HarpaKAeHWeTo, Ha KOeTo [lpy»KecTBOTO OYaKBa Aa MMA MPaBO B 3aMAHA HA MPEXBBLPAAHETO Ha
obellaHnTe CTOKM WM YCIYTU Ha KAueHTa. PasnpenensHeTo Ha LeHaTa Ha cAe/kaTa ce M3BbpLUBA Ha Bb3 OCHOBA Ha
OTHOCUTE/IHA eAMHUYHA NPOAANKHA LLeHa Ha BCAKA OTAe/IHa CTOKa MW ycayra.

. ETan 5 — npu3HaBaHe Ha Mpuxoaa, KoraTo (MM AoKaTo) [py»KecTBOTO YAOBNETBOPM WM YAOBJETBOPABA
3a4b/IKEHMETO 3a U3MbJIHEHWE — NPUXOABT Ce NPU3HaBa, Korato (Mamn goKaTo) Jpy»ecTBoTO Y/A0BAETBOPM 334b/IKEHNETO
3a U3MbJHEHME, KaTo NPEXBbP/IN CTOKUTE WM YCAYTUTE Ha KAMeHTa. Te ce cuMTaT 3a NpexBbp/ieHn Ha KAMEHTA, KOraTo Town




MOMYYN KOHTPO/I BbPXY TAX. 3@ BCAKA 3a4b/IKEHME 33 U3MbJHEHME Cce Onpeaens Npu BAM3aHETO B CW/Ia Ha 40roBopa,
Janu TO yAOBAETBOPABA 3a4b/XKEHVNETO 3@ U3MbJHEHUE C TeYEeHUE Ha BPEMETO WM KbM OnpeaeneH MOMEHT BbB
BpPEMETO.
[py»KecTBOTO MPexsbp/A KOHTPO/IA BbPXY CTOKA WK YCAyra C TeYEHUE HA BPEMETO M MpU3HaBa NPUXOAW C TeYeHUe Ha
BPEMETO, aKO € CraseH eauH OT C/IeAHUTE KpUTepuu:

- KNIMEHTBLT eAHOBPEMEHHO NoJIyYyaBa M NOTpebsaBa N0A3UTE, NOAYYEHM OT AeMHOCTTa Ha [lpyKecTBOTO B X043 Ha
M3Nb/IHEHME Ha Te3WN AeHOCTU — TOBA Hal-4yecTo ca PYTUHHM U NOBTaPALLM Ce YCAYIY;

- B pe3ynTaT Ha AelHOCTTa Ha [lpy)KecTBOTO ce Cb34aBa MAM NoA06pPABA aKTUB, KOWTO KAMEHTBLT KOHTpO/Mpa B
X043 Ha Cb3AaBaHETO WM NoA0bpPABAHETO HAa aKTMBA — TOBa HaW-4ecTo e CTPOUTE/ICTBO Ha Crpagu MAM He3aBbpLUEHO
NPOV3BOACTBO, BbPXY KOETO K/MEHTA MOXEe @ MMa KOHTPOJI;

- B pe3y/TaT Ha lelMHOCTTa Ha [lpy»KecTBOTO He ce Cb34aBa aKTUB C aATepHaTMBHA ynoTpeba 3a JpyKecTBOTO U TO
pasnosiara c 068bP3BaLLO NPABO Aa NOAYYM NalLaHe 33 U3BbpPLUEHATa KbM CbOTBETHATa AaTa AeMHOCT — TOBa Hall-yecTo e
Cb3faBaHe Ha CneumnanmsnpaH akTMs, KOMTO MosKe Aa 6bae Noi3BaH eAUHCTBEHO OT KAMEHTA.

TaKcu 3a 06cnyKBaHe

TaKcuTe 3a 06CNy»KBaHe ce MPU3HABAT Npes3 Nepuoaa Ha J0roBopa 3a 06c/yKBaHe.

CnopasymeHusA C MHOXECTBO eNeMeHTU

Mpu HAKOM 06CTOATENCTBA, MPOAYKTUTE Ce NPOoAaBaT B €4HO C APYrM AOMNbAHUTENHU enemeHTH (,B naket”). MakeTbT 6um
MOIb/l A3 BK/OYBA €4WMH WAM HAKOAKO OT CAefHUTE enemeHTU: 0BCay:KBaHe, MHCTanauusa, 6baewo TexXHUYecKo
nogobpeHne nam Apyrm KOHKPETHM 3a C/lydas efleMeHTU. B Te3un ciyyan, Kputepuute 3a NpusHaBaHe Ha NpPUxXoa onmcaHu
no-rope ce Npuaarat Kbm Ae/IMMUTE KOMMOHEHTM B MaKeTa, 3a 43 OTPAa3AT CbLLHOCTTA Ha CAe/IKaTa.

PA3XoA4un
[pyKecTBOTO OTUMTA TEKYLW,0 pPasxoauTe 33 LeWHOCTTa MO MKOHOMWMYECKUM eNemMeHTM U Ccaef ToBa M OTHacA no
bYHKLUMOHANHO NpegHa3HavyeHue ¢ uen GopMmmpaHe pasmepa Ha pasxoauTe No HanpasaeHUa u aenHoctu. NMpusHaBaHeTo
Ha pPa3xoAu 3a TeKyLLUA Nepmnog, ce N3BbpLLBa NPU HAYMCAABAHE HAa CbOTBETCTBALLMTE UM MPUXOAMN.
PasxoauTe ce OTYMTAT Ha NPUHUMNA , TEKYLLO HauMcaasaHe . OLeHABaT ce No CnpaBeA/MBaTa CTOMHOCT HA NATEHOTO UK
Ha NPeACTOALWOTO 33 NJawaHe.
06K 1 afMUHUCTPATUBHU pasxoau
Tasu pa3xogHa KaTeropus BKAHOYBA BCUYKM Pa3xoam oT 06L, U agMUHUCTPATUBEH XapaKTep.
Pa3xopu 3a nocTuraHe u U3nNbJiHEHME Ha J0roBOP C KANEHT
[pyKecTBOTO NpuM3HaBa KaTO aKTUB AOMbAHUTENHUTE Pa3xoAu 33 MOCTUrAaHEeTO Ha [OroBOpP C K/AWEHT, Camo aKo
[py’KecTBOTO O4YaKBa Te3W pasxogu Aa My 6baaT Bb3CTaHOBEHM. TOBa ca pasxoauTe, KOUTO [py»KecTBOTO NpaBu 3a
MOCTUraHe Ha JOroBOP C KAMEHT, KOMTO TO He BM HanpaBu/Io ako Aorosopa He bele GakT. AKO pa3xoamTe 33 NOCTUraHe Ha
[0roBOp He OTrOBapAT Ha MOCOYEHMUTE YCI0BMUA, TE Ce MPU3HABAT KAaTo Pa3xo B MOMEHTA Ha TAXHOTO Bb3HMKBaHe.
AKo pasxoauTte, HanpaBeHU NpU U3NbJAHEHUETO Ha AOTOBOP C KAWEHT, He nonaaaT B obxeata MCC 2, MCC 16, MCC 38,
MCC 40, MCC 41, [pyKecTBOTO NPM3HABA aKTUB OT Pa3Xo4MTe, HanpaBeHW 3a U3NbAHEHMEe Ha A0roBop, CaMo aKO Tesu
pa3xoAm OTrOBapAT Ha BCEKMN eAMH OT CeAHUTE KpUTepuu:

- pa3xoAuTe ce OTHACAT NPAKO KbM AafeH AOr0OBOP MM KbM OYaKBAH A0roBop, KOMTO [pyXKecTBOTO MOXKe A3
naeHTMdUUMpPa KOHKPETHO;

- pasxoaute Cb3gaBaT WaM nopobpasat pecypcute Ha [pyrKecTBOTO, KOMTO LWe 6bAaT M3Mon3BaHu
3a ygoBneTsopsBaHe B 6baelle (MM 3a NpoabKaBaHe HA YA0BNETBOPSABAHETO) HA 3a4b/IKEHUSA 33 U3MbJIHEHUE;
0OYaKBa ce pasxoamTe Aa 6bAaT Bb3CTAHOBEHM.
AKTUBUTE, NPU3HATU B CbOTBETCTBME C TOPHUTE TEKCTOBE, CE AMOPTM3NPAT Ha CUCTEMATUYHA Ha3a, KOATO CbOTBETCTBA HA
NPexBbpPAAHETO KbM K/IMEHTA Ha CTOKMTE AU YCNYTUTE, 38 KOMTO CE OTHACA aKTUBDBT.
[pyKecTBOTO NpM3HaBa 3aryba ot obesueHKa Ha Nofo06bHM aKTUBK, A0 CTeNeHTa B KoATO 6anaHcoBaTa CTOMHOCT Ha
nofobeH aKTMB NpeBuLLIaBa:

- OCTaTbYHMA Pa3Mep Ha Bb3HArparkAeHWeTo, KoeTo [py»KecTBOTO O4YaKBa Aa NOJYYM B 3aMAHA HA CTOKUTE UK
YyCAyruTe, 3a KOUTO Ce OTHACA aKTUBDT;

- pasxoAnTe, KOUTO ca NPAKO CBbP3aHW C NPEAOCTAaBAHETO HA T€3M CTOKM UK YCAYTU U KOUTO He ca buan npmusHatm
KaTo pasxoau.
Pa3xoau 3a obesueHKa
[py»ecTBoTO U3BBLPLLBA NEPMOANYHO NOHE BEAHBX KbM AaTaTa Ha GUHAHCOBUA OTYET Mperneam 3a Haamume/oTcbeTeme
Ha ycnoBuA 3a obesueHKa Ha ¢UHaHCOBUTE U HedUHAHCOBUTE CM aKTUBM. PasxoamTte oT obesueHKa Ha aKTuBUTe ce
npu3HaBaT B OTYETA 3a NevanbaTta uam 3arybata u Apyrua BceobxBaTeH fOX0A KaTo pPasxo4m OT AeMHOCTTa B cTaTumTe



»pa3xoam 3a obe3ueHKN Ha HedUHAHCOBU aKTUBM® U ,HeTHU 3arybu/neyanbu ot obesueHKa Ha GUHAHCOBM aKTUBM®.
MpuHUMIKTE Ha obe3LeHKa ca NoAPO6HO Pa3ACHEHU B NOACHUTENHUTE BENEKKN KbM CbOTBETHUTE FPYNM OT aKTUBM.
®drHAHCOBM NPUXO4U U pPa3Xxoam

®dUHaAHCOBUTE NPUXOAM BKIKOYBAT MPUXOAM OT JIMXBU MO MHBECTUPAHW CPeacTBa (BKAKOYMTENHO MHBECTULMM, HA
pa3nonoxKeHue 3a npoaarkba), npmuxogm oT AUBUAEHTU, Nevanba oT Nposarkba Ha PUHAHCOBM aKTMBM Ha Pa3noJIOKeEHMUE
3a npogaxkba, NpomeHu B crnpaseg/mMBaTa CTOMHOCT HAa GUHAHCOBM AKTUBM, OTYMTAHM MO CMpaBeA/MBa CTOMHOCT B
neyanbata naum 3arybata, neyanba oT onepaLmmn B YyKAeCTpaHHa BaayTa, NPU3HATK KaTo nevyanbu n 3arybu. Mpuxog ot
JIMXBM Ce MpM3HaBa B MOMEHTA Ha HayMCaABAHETO My MO MeToda Ha edekTMBHaTa aAuxsa. lpuxos OT AMBUAEHTU ce
npu3HaBa Ha AaTaTa, Ha KOATO e YCTAaHOBEHO NPaBOTO Ha [lpy»KecTBOTO Aa NOyYM NNALLAHETO, KOATO B C/Iy4asd Ha KOTUPaHMU
LEeHHM KHUXKa e AaTaTa, cef KOATOo akumuTe ctaBaTt 6e3 npaBo Ha NoayvyaBaHe Ha NoCAeAHUA ANBULEHT.

Kbm pasxoguTe 3a AeWHOCTTa ce OTHacAT U GUHAHCOBU pasxoan, KOUTo [pyKeCcTBOTO OTYMTA M KOMTO Ca CBbP3aHM C
obuyaiHaTa AelHOoCT. MPUHLUUNBT Ha HaYMCAeHMe ce OTHAcA A0 PUHAHCOBUTE PA3XOA4M, TaKa KaKTO ce OTHAcA 40 BCUYKM
APYrY KOMMNOHEHTU Ha OTYeTa 3a goxoauTe. Te BKAOUBAT U BCUUYKM 06e3LeHKM Ha PUHAHCOBU aKTUBM.

PUHAHCOBM pPa3xoam BKAOYBAT PA3X0aM 3a IMXBM MO 3aeMu, 3arybu oT onepaLmm B Yy»KAECTpaHHA BalyTa, NPOMEHU B
cnpaBe/iMBaTa CTOMHOCT Ha GUHAHCOBM aKTMBM OTYMTAHWM MO CnpaBesn/MBa CTOMHOCT B neyanbata uaum 3arybata u
3arybu oT xeKMHIOBU MHCTPYMEHTM, KOMUTO Ce NPM3HaBaT KaTo ne4vanba uam 3aryba. Bcuuku pasxogm no naatmmm

JIUXBM MO 3aeMM Ce NPU3HaBAT KaTo neyvanba uaum 3aryba, KaTo ce M3MNon3Ba MeToLa Ha ePEKTUBHMUA NNXBEH NPOLLEHT.
Pa3xoau no 3aemu, KOUTO HE MOFaT fa ce OTHecaT NPSAKO KbM NPUA06UBAHETO, CTPOUTENCTBOTO MAN NPOU3BOACTBOTO Ha
OTroBapALL, Ha YCNOBMATA aKTUB, Ce MPM3HaABaT B nevyanbu u 3arybu, Kato ce M3Mon3Ba metTona Ha edeKkTUBHUA
JINXBEH MPOLEHT.

Meyan6bu 1 3arybum oT KYpCcoBM PasInNKM ce NpeacTaBAaT Ha HeTHa 6a3a BbB PUHAHCOBUTE OTYETH.

MEYAJIBU UJTN 3ATYBU 3A NMEPUOCAA

BCWMYKM NPUXOAHWN U Pa3XOAHM CTAaTUK, NPU3HATK 33 NEpMOoAa, Ce BKNtOYAT B nevanba nnm 3aryba, ocBeH ako CTaHZAPT UK
pa3sacHeHue oT MCPO nsunckeart gpyro.

Meyanba uam 3aryba e obwata cyma Ha NPUXOAMUTE MUHYC PasXoAuTe, KaTo Ce U3KIYBAT KOMMOHEHTUTE Ha Apyr
BceobxBaTeH Joxoa,

NMOTU, MALLWHN, CbOPBXKEHNA N OBOPYBAHE

Mpv NbpBOHAYa/HO NPU3HaBaHE MMOT, MalLMHA, CbOPBKEHNE UAN obopyaBaHe ce OTYMTAT MO LeHa Ha npuaobuBaHe,
KOATO BK/IIOYBA MOKYMHATA LLEeHa, KaKTO M BCUYKM NPEKU Pa3xoaum 3a NPUBEXKAAHETO Ha aKTUBA B pabOTHO CbCTOAHME 3a
npeasuaeHata my ynotpeba oT pbKOBOACTBOTO.

Cnes nNbpBOHAYa/ZHOTO MYy MpPM3HABaHE MMOT, MalUMHA, CbOPbXKEHWe uan obopyaBaHe ce OTYMTaT NO UeHa Ha
npuaobrBaHe, HaMasieHa C HaTpynaHaTa aMopTU3aLmA 1 3arybm ot obesueHKa.

AMOPTM3aLMATA Ce M3YMUCAABA TAKa, Ye LieHaTa Ha NpuaobrBaHe Ha aKTMBaA, HaMasieHa C OcTaTbyHaTa My CTOMHOCT, Aa ce
OoTNULLIE 33 Nepnoaa Ha NONE3HUA MY MKOHOMMUYECKM KUBOT, KaKTO Cneaga:

KomnioTbpHa TexHuKa 50% nuHenHa 6aza

MONEe3HUAT KMBOT, OCTaTbYHATa CTOMHOCT M METOA, Ha aMOPTU3aLMA Ce Npernexaa, Kopurupa ako e Heobxoanmo, B Kpas
Ha BCEKM OTYETEH nepuoa,.

[aneH MMoT, MalMHa, CbopbKeHWe nan obopyasaHe ce OTNMCBA NPU NPoAaXKba MAKN KOraTo akTUBBLT OKOHYaTeNHO 6bae
M3BafdeH OT ynotpeba M He Ce OYaKBAT HMKAKBM APYrM MKOHOMMYECKM MON3M OT HerosaTa NpoAb/Kasawa ynotpeba.
Meyanbute nnun 3arybute, Noay4eHu Npm 6pakyBaHETO UM U3BAXKAAHETO OT ynoTpeba Ha UMOT, MaLLUHA, CbOPbXKEHWUE UK
obopyaBaHe, ce onpeaensT, KaTo pas/ivka Mexay NpuMban3UTENHO U3UYUCIEHUTE HETHU NOCTbN/IEHUA OT npoaaxbarta u
6anaHcoBaTa Cyma Ha aKTvBa M ce NPM3HaBaT B OTYETa 3a 4OX0AUTE.

KoraTo pesepBHM YacTu, pesepsHo 060pyaBaHe 1 cepBnsHo 0bopyaBaHe OTroBapAT Ha ONpeae/IeHNETO 3a UMOTU, MaLLMHK
N CbOPbBKEHWA Ce NPU3HABaT B CbOTBETCTBME C OMMUCAHWTE MO rope MOAUTMKM. B NpPOTMBEH Cayyail Tesu nosuumu ce
KNacuouumMpaT KaTo maTepuanHu 3anacu.

MocnepgalwmTe pasxoam ce NpubaBAT KbM HasaHcoBaTa CTOMHOCT HA aKTMBA WM Ce OTYMTAT KaTo OTAe/IeH aKTUB, CaMo
KOraTo ce 04aKBa, Ye [py»KecTBoTOo e noayyn 6baelm MKOHOMUYECKM M3roam CBbP3aHK ¢ ynotpebaTta Ha TO3M aKTUB U
KOraTo OTYeTHaTa MM CTOMHOCT MOXe A3 bbae J0CTOBEepHO onpeaenieHa. PaxoauTe 3a TEKYLLOTO 06CNYKBaHE Ha UMOTH,
MaLUMHM, CbOPbKEeHNA M 0bopyaBaHe ce OTYMTAT KaTo TEKYLLM 33 Nepuoaa.



UHBECTULUNOHHU UMOTU

Kato UHBECTUUNOHHU MMOTU Ce OTYUTAT 3eMU VI/VIIWI Crpaaun, KOUTo ce AbpXKaT C Uuen noslydyaBaHe Ha NpUxXoamn oT Haem Uan
3a yBe/IMYaBaHe CTOMHOCTTa Ha KanuTtana.

KaTo MHBECTULMOHHN MMOTM Ce OTYMTAT U MUMOTU, KOWTO Ce M3rpaxkaaTt uau paspaboTtsaT 3a 6bAELLO M3MON3BaHE KaTo
WHBECTULMOHEH UMOT.

KaTo MHBECTULMOHHN MMOTH Ce OTYMTAT U BCUYKMU CbOPBIKEHUA, MaLMHK, 060opyaBaHe, MHBEHTAP, KOMMNIOTPU, COPTyep U
ApP., KOMTO ca TPalHO NPUKPEneHn KbM CbOTBETHWUTE 3eMM U CTPAZM, KaKTO M ca Hepasge Ha YyacT oT Tax, 6e3 TAX UMoTuTe
KaTo usna He 6mxa Moram Aa GyHKUMOHMPAT Mb/IHOLEHHO KaTo 06eKTK, KaKTo M He MOraT ICHO M TOYHO Aa 6baaT oTaeneHn
W pasrpaHUYeHmn OT UMOTUTE, KbM KOUTO NPUHAaAEXaT (Hanp.: TbProBCcKkM 06eKTu, 6eH3NHOCTaHUUKM 1 Ap.).
MNHBECTULMOHHUTE MMOTH CE OLLEHABAT MbPBOHAYA/IHO MO LieHa Ha NpuaobuBaHe, KOATO BK/IOYBA U Pa3xoAnTe No cAesKaTa
3a npuaobusaHe.

Cnep, NbpBOHAYaNHOTO NPM3HaBaHe MHBECTULMOHHUTE MMOTHM CE OTYMTAT MO MOAENA Ha LeHaTa Ha nNpuaobusaHe - LeHa
Ha npuaobueaHe, HamaneHa C BCMYKWM HaTPynaHM amopTu3aumm U 3arybu oT obesueHKa. Cned NMbpBOHAYANHOTO
Npu3HaBaHe MHBECTULMOHHUTE UMOTU Ce OLEHABAT B CbOTBETCTBME C M3UCKBAHMATA Ha MCC 16 3a T031 moaen.
MNHBECTULMOHHUTE MMOTM Ce OTNCBAT NPM 0CBOBOMXKAABAHETO WM KOraTo TPaHO ce U3BaZAT OT ynoTpeba M OT TAXHOTO
0cBOOOXKAABAHE He ce 04aKBa HUKaKBa bbaella nonsa.

Meyanbute n 3arybute OT M3BaXKAaHe OT ynoTpeba uam ocBoboXKaaBaHe OT UHBECTULMOHEH MMOT, CE ONpenenaT KaTo
pasnnKa MeKay HEeTHMTE NOCTbMAEHUA OT 0cBOBOXAaBaHeTo 1 banaHcoBaTa Cyma Ha aKTMBa M Ce NMPM3HaBaT B OT4YeTa 3a
neyan6arta nnau 3arybata v gpyrua BceobxBaTeH 40X0Z4 33 Nepuoaa Ha U3BaxkaaHe oT ynoTpeba uam ocsoboxkaaBaHe.
AMOPTU3aLMA CE HAYUCNABA, 33 UHBECTULMOHHUTE UMOTM OLLEHEHW NO Ce6EeCTOMHOCT U ce U34ncnABa Ha basaTa Ha KBOTU
OTpasABalLLM OCTaBaLLMA MOIE3EH XUBOT Ha aKTMBA.

Crpaam 4% nnHelHa 6asa
MalwwunHu 1 obopyasaHe 10-33% nnHeliHa 6asa
KomntoTbpHa TEXHWUKa 50% nuHeiHa 6asza
MoTopHM NpeBo3HM cpeacTBa 25% nuHeiHa 6a3a
Opyru 15% nuHeliHa 6a3a

3emsATa He ce amopTmU3npa

OBE3UEHKA HA HEPUHAHCOBU AKTUBU

MMOTH, MaWNHU, CbOPBIKEHUA NAM 0b0OpYyaBaHE, HEMATEPUATHUTE aKTUBM, KaKTO U MHBECTULLMOHHUTE UMOTU, OTYMTAHU
no ueHa Ha npunaobuBaHe ca 06eKT Ha TecTBaHe 3a obe3ueHKa.

BanaHcoBaTa CTOMHOCT Ha Te3M aKTMBWM Ce MPOBEPABA €XEerofHO 33 MHAMKAUMA 3a obe3LeHKa M Korato aKTUBBLT e
obesueHeH, TON ce OTNUCBA KaTo pPa3xos B oT4eTa 3a nevyanbata unm 3arybata u apyrna BceobxsateH A0OX0L A0 pa3mepa
Ha HerosaTa 04YaKBaHa Bb3CTAHOBMMA CTOMHOCT. Bb3cTaHOBMMATa CTOMHOCT € MO-BUCOKATa OT CrnpaBea/iMBaTa CTOMHOCT,
HamasieHa ¢ pa3xoauTe no nNpoaarkba, U CTOMHOCT B ynoTpeba Ha akTUB UM Ha eAMHMLA, reHepupalla NapuyHyU NoTouu.
Bb3cTaHOBMMATA CTOMHOCT ce onpeaens 3a OTAeNeH aKTUB, OCBEH B C/y4ai, Yye npu

M3MON3BaHETO Ha aKTUBA He Ce reHepMpaT NapMyHM NOTOLM, KOMTO Aa Ca B 3HAYMTENIHA CTeNeH He3aBUCUMM OT MapUYHUTE
NnoToLM, FTEHEPUPAHN OT APYrN aKTUBM MM TPYNW OT aKTMBM. AKO TOBA € TaKa, Bb3CTaHOBMMA CTOMHOCT ce onpeaens 3a
egMHMUaTa, reHepMpalla NapuyHM NOTOLM, KbM KOATO aKTUBBT NPUHAAIEKM.

CToMHocTTa B ynoTpeba e HacToAwaTa CTOMHOCT Ha 6baeLmTe NapmMyYHN NOTOLM, KOUTO Ce 04aKBa Aa 6baaT nonyyYeHu ot
Tasu eaAnHMUA. HacToAlwmMTe CTOMHOCTU CE M3YMCNABAT NOCPeACTBOM AMCKOHTOBM NPOLLEHTU, KOUTO Ce ONpeaensaTt npeau
[aHbYHO obslaraHe M 0TpassBa TeKylllaTa Na3apHa OLEeHKa Ha CTOMHOCTTA Ha NapuTe BbB BPeMeTo 1 cneumduyHmuTe 3a
eanHULATa PUCKOBE, YMATO obesLeHKa ce M3MepBa.

3arybute oT obe3LeHKa ce NpeacTaBaT KaTo 6anaHcoBaTa CTOMHOCT Ha CbOTBETHUAT aKTUB Ce HamManABa 4O pa3mepa Ha
Bb3CTaHOBMMATa My CTOMHOCT.

3arybute oT obesueHKa ce OTYMTaT B OTYeTa 3a nevanbaTa unum 3arybaTa u Apyrus BceobxsaTeH aoxoz, (B neyanbata nam
3arybaTta 3a roguHaTa), OCBEH aKo 3a JafeHua akTuB He e dopmupaH npeoueHbyeH pesepB. ToraBa obesueHKaTa ce
TpeTMpa KaTo HaMasieHWe Ha To3u pe3eps (npes apyr BceobxBaTeH 40X04), OCBEH aKo T HE HaJAXBbpP/aA HEroBMA pasmep, 1
HaZBULLEHMETO Beye ce BK/IOYBa KaTo pa3xos B oTYeTa 3a nevyanbaTa uam 3arybata u apyrusa BceobxsateH Aoxoa,
MocneaBallo yBennyeHMe BbB Bb3CTaHOBMMATa CTOMHOCT (32 akTMBM, 32 KOMTO ca 6Unn NnpusHaTh 3arybu ot obesueHKa B
neyanbarta unu 3arybata), npeansBMKaHM OT NPOMEHMU B NPUBAN3UTENHUTE OLLEHKU, Ce NPU3HABa KaTo NPUX0J B OTYETA 33
nevyanbata unu 3arybata u Apyrusa BceobxsaTeH A0X04, A0 CTENEHTA A0 KOATO Te Bb3CTaHOBABAT 0be3LeHKaTa.
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AKTUBU U TACUBU MO JOIOBOPU C K/TUEHTU

B cvbotBeTcTBMe ¢ MCPO 15, Korato eHa OT CTpaHWUTE MO A0roBOP C KAWEHT € U3MbJIHWAA 3a4b/I)KEHUATA CU NO A0roBopa,
[pyKecTBOTO NpeacTaBa 4OroBoOpa B 0TYeTa 3a PUHAHCOBOTO CHCTOAHME KAaTo aKTUBM MO AOTOBOP UM Nacus No AOrOBOp B
33aBMCMMOCT OT Bpb3KaTa Mexay AeMHOCTTa Ha [l py»KecTBOTO M NAALAHETO OT CTPaHa Ha KAneHTa. [lpyKecTBOTO NpeAcTaBs
OTAEeNHO BCAKO 6e3ycnoBHO NPaBO Ha Bb3HArpaxAeHwe KaTto B3eMaHe OT NpoaaXkbu no AOroBOpU C KNIMEHTU B CTaTMATA
,TbPrOBCKM U ApYrn B3eMaHUA" Ha oT4eTa 3a PUHAHCOBOTO CHCTOAHME.

AKTUB MO A0rOBOP C KAMEHT Ce Npu3HaBa ako JpyXKecTBOTO M3MbJHABA 334 b/IXKEHNETO CU, KaTO MPEXBbP/A CTOKU UK
YCNIYTY Ha K/IMEHT, Npeam KIMEHTHLT Aa NAaTV Bb3HarpaxkaeHve uam npegm nnawaHeTo 4a € Ab/IXKUMO, C U3KJII0YEHNe Ha
CymMmuTe, KOMTO Ca NpeacTaBeHU KaTo B3emaHe Mo AOroBop C KAMEHT. AKTMB MO A0roBop e nNpaBoTo Ha [pyKecTBOTO Aa
MoJ/ly4n Bb3HarpaxgeHune B 3aMAHa Ha CTOKUTE WK YCAYTUTE, KOUTO TO € NPEXBbPINIO Ha KIMEHT. TO3M aKTUB Ce OLeHABa
B CbOTBETCTBME C U3MCKBAHMATA Ha MCDO 9. Obe3LeHKa Ha aKTUB MO LOroBOP C KNMEHT Ce OLEHABA M NPeACTaBA KaKTo
obe3ueHKUTe Ha GUHAHCOBUTE aKTUBM B cboTBeTCcTBME ¢ MCHO 9.

MacMB No AOroBOp C KJAMEHT Ce MPM3HABA aKO KAMEHTBT 3anfala Bb3HarpaxaeHue mnm [pyxKecTBOTO MMa MNpPaBo Ha
Bb3HarpaxgeHue, KoeTto e 6e3ycnoBHo (T.e. B3eMaHe), npean [Apy*KecTBOTO 43 NPEXBbP/IM CTOKA UAW YCAyra Ha KAWEHTa,
KOraTo nialaHeTo € U3BbPLIEHO AN ABAKMMO (KOETO OT ABETe HacTbNK No-paHo). Macue No JOroBop e 3a4b/KEHMETO
Ha [lpyXecTBOTO Aa NPEXBbPAM CTOKM WAW YCAYTM KbM K/IMEHT, 33 KOUTO TO € MOAYYMN0 Bb3HarpaxgeHue (uam
Bb3HArpaXAeHUeTo e Ab/IKUMO) OT K/NEHTA.

B3emaHeTo MO A0roBOp C KANEHT e 6e3yc/I0BHO NpaBo Ha [py»KecTBOTO Aa NOYyUYM Bb3HArpaxLaeHMeTo no To3m 40rosop.
ToBa npaso ce cunTa 3a 6e3ycNnoBHO, aKO eAMHCTBEHOTO YCA0BME 3a TOBA, MN/ALWAHETO Ha Bb3HarpaX4eHueTo Aa cTaHe
Ob/IKUMO, e U3TUYAHETO Ha onpeaenieH nepmos oT Bpeme.

FapaHuyumn

B 0obwuaT cnyyar [pyKecTBOTO NpefocTaBa (B CbOTBETCTBME C A0rOBOPaA, 3aKOHOAATENCTBOTO M 0bMYaliHUTE CU
TbProBCKM NPaKTUKK) rapaHUMA BbB BPb3Ka € Npoaarkbata Ha CTOKa uau ycayra.

AKO K/IMEHTBT MMa ONUMATA Aa 3aKYNY OTAENHO rapaHums (Hanpumep, KoraTo rapaHLumaATa € 4OroBOpeHa OTAeNHO U UMa
OTZEe/IHA LieHa), rapaHumsaTa e oTAeNHa ycayra, Tbid Kato [pyKecTBoTo obelwaBa Aa NpefocTaBu yciyrata Ha KAMeHTa
B OOMbJ/IHEHME KbM MPOAYKTa No gorosopa. Mpu Takuea obctoaTencTsa [pyKecTBOTO OTYMTA rapaHLMATa KaTo

33 b/IKEeHNe 3a U3MbJHEHUE U pa3npesend YacT OT LeHaTa Ha cAe/ikaTa KbM TOBa 3a4b/IKEHMe 33 U3NbJIHeHUe. AKO
KNMEHTBT He pasnonara € Bb3MOXHOCTTA Aa 3aKynu OTAENHO rapaHumata, [py»KecTBoTo OTYMTa rapaHumaTa B
cvoTBeTcTBME ¢ MCC 37, ocBEH aKo obellaHaTa rapaHLuma UAK YacT oT obelaHaTa rapaHumMa NpeaocTaBsa Ha KANEHTa
ycnyra, B LOMNbAHEHME KbM YBEPEHOCTTA, Y€ NPOAYKTHT CbOTBETCTBA HA YrOBOPEHMUTE B AOrOBOpa cneundukaLmu.

PUHAHCOBU UHCTPYMEHTU

MbpBOHaYaNHO NpU3HaBaHe U OLeHABaHe

[py>ecTtBOTO Npu3HaBa GUHAHCOB aKTMB UM PUHAHCOB MacuMB B OTYETa 338 PUHAHCOBOTO CbCTOAHWE, CamMO KOraTto
[py)KecTBOTO CTaBa CTpaHa MO [OroBOPHWUTE KNAy3M Ha CbOTBETHUA (PUHAHCOB WMHCTPYMeHT. Mpu MbpBOHAYasHO
npusHasaHe [lpy»ecTBOTO MNpu3HaBa BCUMYKM GUHAHCOBM aKTUMBM M GMHAHCOBM NacuMBM NO ChnpaBeasiMBa CTOMHOCT.
CnpaBefnnBata CTOMHOCT Ha AageH $UHAHCOB aKTUB/MAcMB NPV MbPBOHAYANHOTO My NpU3HaBaHe OBWKHOBEHO e
JoroBopHaTta ueHa. [loroBopHaTta ueHa 3a GWHAHCOBM aKTWBWM/MAcWMBM, OCBEH TeE3W, KOWUTO ca KaacuduuupaHu no
cnpaseannBa CTOMHOCT npe3 nevyanbaTta nam 3arybata, BK/IKOYBA PasxoAuTe MO CAe/IKaTa, KOUTO Ce OTHACAT NPAKO KbM
npuaobusaHeTo/n3gaBaHeTo Ha GUHAHCOBUA UHCTPYMEHT. PasxoauTe No caesikaTta, HanpaseHu npu npuaobusaHeTo Ha
bUHaAHCOB aKTMB U M3AaBaHETO Ha GUHAHCOB NacuBe, KnacuduLMpaHu No cnpaBeMBa CTOMHOCT Npes nevanbata uam
3arybaTa ce oT4MTaT HE3abaBHO KaTO pasxos,

[OpyxecTBoTo Npu3HaBa GUHAHCOBM aKTUBM, U3MON3BAMKM AaTaTa HA CETL/IMEHT Ha CAe/IKaTa, KaTo NO TO3W HaYUH eauH
aKTWB ce NpU3HaBa B AeHA, B KOMTO e nonyyeH oT [py»KecTBOTO U Ce OTNUCBA B AEHSA, B KOMTO e NpeAoCcTaBeH oT
LpyxectsoTo.

MocnepBala oueHKa Ha GUHAHCOBU aKTUBU

Mocneppawarta oueHka Ha GUHAHCOBMTE aKTMBM 3aBWUCM OT TAXHATA KnacuduKauma Npu MbPBOHAYA/IHOTO UM
npu3HaBaHe KaTo akTuBM. [lpyrecTBOTO Knacuduumpa GMHaAHCOBUTE aKTUBU B eHa OT C/IeHUTE KaTeropuu:
1.0ueHsABaHN N0 aMOPTU3MpPAHA CTOMHOCT, 2. OUueHABaHW NO CNpaBes/MBa CTOMHOCT Npe3 Apyr BCeobXBaTeH A0X04, U

3. OueHABaHM NO cnpaBeA/IMBa CTOMHOCT Npes neyanbata uam 3arybarta.

Knacudukaumata ce onpegena Ha b6asa 6usHec moaena 3a ynpasieHWe Ha JafeHua Knac GUHAHCOBM aKTUBKU M
[OOrOBOPHUTE XapaKTEepPUCTUKU Ha MapuyHUTe notouun. MHBeCcTMUMMK, ObpKaHW OT [pyKecTBOTO C Len nonyyaBaHe Ha
neyanba oT KPATKOCPOUHU NpoAaxKbu nnm obpaTHM NOKYNKKM, ce KnacuduumpaT KaTo GMHAHCOBM aKTUBM, AbPXKaHMU 3a
TbprysaHe. MHBECTULIMM B AbITOBM MHCTPYMEHTH, KOUTO [Ipy»KecTBOTO AbPXKM B pamKkuTe Ha busHec moaen c uen cbbupaHe
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Ha [OroBOpPeHUTE MapuyYHKU NoToLM, ce Knacuduumpat Kato GUHAHCOBM aKTMBU, OTYMTAHU MO aMOPTU3NPaHa CTOMHOCT.
MNHBeCTULUMKN B OBATOBU MHCTPYMEHTU, KOUTO [pyKECTBOTO AbPXMW B pamkuTe Ha 6usHec mogen c uen cbbupaHe Ha
[OroBOpPEeHUTe MapuyHM NoTouM M Npojarkba ce Knacuduumpat Kato GMHAHCOBM aKTUBM, OTYMTAHW MO CrpaBeaNMBa
CTOMHOCT B Apyr BceobxBaTeH 40X04,

duHaHCco8U aKmueu, omyumaHu o amopmu3supaHa cmoliHocm

[bAroBY UHCTPYMEHTM, KOMTO [pY}KecTBOTO AbPXKWU B PaMKUTe Ha BU3Hec moden C uen cbbupaHe Ha AOroBOpPeHUTe
Napu4YHKU NOTOLM M NPU KOMTO AOFrOBOPHUTE MapPUYHKU NOTOLM NOpaXKAaT naalaHua eaMHCTBEHO Ha raBHULA U NXBaA ce
OTYMTAT NO aMOPTU3NPAHaA CTOl)'IHOCT. Cne,q NbPBOHAYA/IHOTO NPU3HABaHE aKTUBUTE Ce OTYUTAT MO aMOPTU3NPaAHa CTOVIHOCT.
OTYyMTaHETO MO aMoOpPTU3MPaHa CTOMHOCT M3MCKBA MPWIAraHeTo Ha MeToAa Ha e(deKTUBHUA JIMXBEH MPOLEHT.
AMoOpTMU3MpaHaTa CTOMHOCT Ha GUHAHCOB aKTUB € CTOMHOCTTa MO KOATO PUHAHCOBUAT aKTMB € OTYETEeH MbPBOHAYasHo,
HamasieHa C MoralleHuAaTa Mo rAasHUUaTa MNAKC MAM MUHYC HaTpynaHata amopTM3auma C M3MOA3BaHe Ha MeToAa Ha
epeKTUBHUA TNXBEH NPOLLEHT Ha BCAKA Pa3/iMKa MeXAay MbpBOHaYa HaTa CTOMHOCT M CTOMHOCTTA HA NafeX U HamaneHa ¢
obesueHKaTa.

B Ta3u Kateropus morat Aa nonagHat cneaHute GMHaAHCOBM aKTUBM Ha [py»ecTBOTO, B 3aBUCUMMOCT OT M3bpaHua 6U3Hec
MoAen U XapaKTeEPUCTUKUTE Ha NAaPUYHUTE NOTOLUU OT TAX: TbPrOBCKM B3€MaHUA, KpeauTn 1 3aemMmn, B3eMaHMA No TIN3NHIOBU
[0roBopu, B3eMaHuMA No NpPeaocTaBeHn Aeno3nT, B3eMaHua Mo LLecun, B3emaHusa, npuaobuti Ypes Lecumn, Kpegutm un
33aemu, NpUa0oUTH Ypes LLeCUU, MHBECTULLUK, AbPXKAHM 40 NaLeX.

PuHAHCOBU AKMUBU, oMYuUMaHu o cnpasednauea cmoliHocm npe3 opy2 eceobxeameH 00xo0

[bAroBU MHCTPYMEHTU, KOMTO [pY»KEeCTBOTO AbPMKU B PaMKUTE Ha BU3HEC MOZEeN C Lie/l KaKTO CbbupaHe Ha A0roBOpeHuTe
napuyYHK MoTounM Taka M npogaxkba Ha aKTMBa M MPU KOMUTO AOroBOPHUTE MapUYHW MOTOLM MNopaskAaaT naallaHua
€AMHCTBEHO Ha rnaBHWLLA M /IMXBa, Ce OTYMTaT NO CrnpaBedMBa CTOMHOCT npe3 Apyr BceobxsaTteH aoxoa. Cnea
NbpPBOHAYaIHOTO NPU3HaBaHe aKTUBBLT Ce OLLeHABa NO CNpaBea/MBa CTOMHOCT C OTYMTaHE Ha NPOMeHMUTe B CnNpaBea/nBaTa
CTOMHOCT B NPEOLEHBbYHUA pe3epB Ha MHBECTULMMUTE B LieHHW KHWXKa (apyr BceobxsaTeH goxoa). Korato gbaroBuaT
MHCTPYMEHT Ce OTnulle, HaTpynaHuTe nedyanbu uam 3arybu npusHatiM B Apyr BceobxBaTeH A0XOf Ce NPexBbpasaT B
neyanbata unu 3arybara.

B Ta3u Kateropus morat ga nonagHaT cneaHute GMHAHCOBM aKTUBM Ha [py)KecTBOTO, B 3aBUCUMOCT OT M36paHus BUsHec
MO/ N XapaKTePUCTUKUTE Ha NAPUYHUTE NOTOLM OT TAX: TbPrOBCKN B3@MaHUA, KpeaAUTU U 3aeMm, B3eMaHUA No JIN3UHIOBU
[0roBopu, B3eMaHWA No NPefoCTaBeHN Aeno3nTW, B3EMAHMA NO LLeCUn, B3eEMaHUA, NPUA0OUTU Ypes LLecun, Kpeautu m
3aemMu, NpuAobuTH uypes uecumn, GUHAHCOBM aKTUBU, AbATOBM MHCTPYMEHTU, KOMTO Ca HA Pa3NoNOKeHMWe 3a Npoaaba.
duHaHcosU akmusu, om4yumaHu no cnpasednausa cmoiiHocm npe3 neyanbama unu 3a2ybama
Tasn kateropma GUMHAHCOBM aKTMBM, Ce pas3fensa Ha [Be NoAKATEropun: GUHAHCOBM aKTUBM, AbPXKAHU 33 TbpryBaHe u
dMHAHCOBYM aKTMBM, KOUTO He ca KnacubuumpaHu B ropHUTe ABe KaTeropuu. [lageH PUHAHCOB aKTUB ce Knacuduumpa B
Ta3wn KaTeropwmsa, ako e NpPUaooUT c uen npoaarkba B KPaTbK CPOK MU SOTOBOPHUTE MY XapPaKTEPUCTUKN HE OTroBapAT Ha
YC/IOBMETO Aa Mopa)K4aT niawaHuAa efuMHCTBEHO Ha r1aBHMUA W nxea. [lepMBaTMBUTE CbLLO Ce KaTeropusmpart Kato
ObPKaHW 3a TbpryBaHe, OCBEH aKO He Ca ONpeAeneHu 3a XeAXKUpPaln UHCTPYMEHTU. Te3n GUHAHCOBM aKTUBM MoraT aa
6bAaT AbATOBU UM KAaNUTANIOBU MHCTPYMEHTU.
Kanumanoeu uHcmpymeHmu, omyumaHu no cnpasednuea cmoiiHocm npe3 opyz eceobxeameH 00xo0 [lpyKecTBOTO
MOXe [fa HanpasuM HeoTMeHMM u3bop [a npusHaBa NPOMEHWTe B CrnpaBeasvBaTa CTOMHOCT B MHBECTULUUTE B
KanuTanoBu MHCTPYMEHTM B Apyr BceobxBaTeH 40X04 BMecTo B nevyanbarta nnm 3arybara. MNevanbute nnm 3arybure ot
NPOMeHM B CNpaBeAIMBaTa CTOMHOCT e ce NPeACTaBAT B A4pyr BceobxBaTeH AOXOZ M HAMA 4@ MOraT Aa ce
npeknacupuumpat B nevanbata mnm 3arybata. Korato KanuTaNoBUAT MHCTPYMEHT cCe OTNULLEe, HaTpynaHuTe nevyanom
unn 3arybu npusHatM B Apyrus BceobOXBaTeH A0XOA HanpaBo ce NPexBbpaAT B APYrM pes3epsu u
HepasnpeaeneHa nedvanba.
O6e3ueHKa Ha PMHaAHCOBM aKTUBMU
MogensbT 33 0b6e3ueHKa ,,04aKBaHM KPeauTHU 3arybun” ce npunara 3a GUHaHCOBUTE aKTUBU, OLLEHABAHMW MO aMOPTU3MpPaHa
CTOMHOCT MM NO cnpaBes/inMBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0X0A4, C U3K/AOYEHME HA WMHBECTULMM B KanUTaNoBU
WMHCTPYMEHTM U O0roBOpPHU akTuBW. CbrnacHo MC®HO 9, 3arybute ce M3mepsaT No eAHa oT AseTe 6a3u: 1. oyakBaHU
KpeauTHU 3arybu 3a cnepgawmte 12 meceua cnes gatata Ha GMHAHCOBMA OTYET UK 2. O4AKBAHUTE KpeauTHU 3arybu 3a
Lenunsa CpoK Ha puHaHcoBuTe akTMBU. MbpBaTa 6a3a ce npuaara KOrato KPeAUTHUA PUCK HE € HAapacHas 3HAYUTENHO OT
[aTaTa Ha MbpPBOHAYaA/NHO MpPM3HaBaHe [0 AaTaTa Ha PUMHAHCOBMA OTYET (M KPeauTHMA PUCK € HUCBK KbM gaTtaTa Ha
¢duHaHCOBMA OTYeT), B 06paTHMA clyyas ce npunara BTopaTta 6asa. [pyXecTBoTo npuaara BTopaTa 6asa 3a TbProBckute
B3eMaHWA U AOrOBOPHUTE aKTUBM (HE3aBUCMMO Janun ca CbC UK 6e3 3HauuTeneH GUHAHCOB KOMMOHEHT). HapacTBaHeTo
Ha KpeauTHUA PUCK ce ceaum W onpeaens Ha 6asa MHbopmaumaA 32 PUCKOBU GAKTOPM KaTo Ha/MUMe Ha MPOCPOUMne,
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3HAYUTE/IHO BAOLLABAHE HAa GUHAHCOBOTO CbCTOAHME Ha A/TbKHUKA U APYTN.

Camo 3a TbproBCKM B3emaHuAa banaHcoBaTa CTOMHOCT Ce HamanABa, Ype3 M3Mo/s3BaHe Ha TPaH3MTHA CMeTKa U
nocneABalloTo Bb3CTAHOBABAHE Ha OTNUCaHMTE Npeau TOBa CYMU Ce KpeauTupa cpelly Tasu TpaH3MTHaA CMeTKa.
MpomeHuTe B 6anaHcoBaTa CTOMHOCT HA TPAH3UTHATa CMETKa ce NpM3HaBaT B nevanba nnau 3aryba.

3a BCMYKM Apyrv GUHAHCOBM aKTMBM BanaHCcoBaTa Cyma ce HamansnBa C pasmepa Ha 3arybaTta ot obe3ueHKa.

3a GMHAHCOBM aKTUBM, OTYMTAHU MO aMOPTM3NPaAHA CTOMHOCT, aKo B C/ie4Ball, Nepuos CymaTa Ha 3arybaTa oT obesueHKaTta
Hamasiee M CnagbT MOXKe Mo 06EKTMBEH HAUYMH [a ce CBbPXKE CbC CbOUTUME, KOETO Bb3HWUKBA, C/les, KaTo obesueHKaTa e
npu3HaTa, Npeau ToBa Npu3HaTUTe 3arybu oT obesueHKa ce Bb3CTaHOBABAT (MAW AMPEKTHO, UK Ype3 KopUrupaHe Ha
KOpPEeKTUBHAaTa CMETKa 33 TbProBCKM B3eMaHWsA) B nevanbaTa uau 3arybata. Bbnpeku ToBa Bb3CTaHOBABAHETO HE MOMXKe Aa
BOAM A0 6anaHCoBa CTOMHOCT Ha GMHAHCOBMA aKTUB, KOATO Aa HaABMLIABA OHAa3M aMOPTU3MPaAHa CTOMHOCT, KOATO Bu Buna
Ha [,.aTaTa HA Bb3CTAaHOBABAHETO, aKo He e 6buna npusHaTa 3aryba oT obesueHkKa.

OTtnuceaHe Ha PUHAHCOBU aKTUBU

®PUHAHCOB aKTMB Ce OTnMcBa OT [lpyKecTBOTO, KOrato AOroBOpPHWUTE MpaBa BbpXy MapuUyHWUTE NOTOLM OT TO3M aKTUB
nazexupaTt uamn KoraTo [lpy*KecTBoTo e Npexsbpn/o Te3n Npasa Ypes CAe/Ka, NPU KOATO BCUYKM CbLLECTBEHM PUCKOBE U
M3rogm, NPoOU3TMYaLLM OT COBCTBEHOCTTA Ha aKTUBA Ce MPEexXBbPAAT HA KynyBaya. BcAKo yyacTMe BbB Beye NpexBbpsieH
¢durHaHCOB aKTUB, KoeTo [lpy»KecTBOTO 3aMas3Ba WM Cb3[aBa, Ce OTYMTA CAMOCTOATE/IHO KAaTO OTAE/EH aKTUB MW NACKUB.

B cnyyauTe korato pynaTta e 3anaswsia BCUYKM WM MO-TONAMA YacT OT PUCKOBETE M U3roAMTE CBBP3AHWU C aKTUBMUTE,
nocnefHUTe He ce OTMNMCBAT OT OTYeTa 33 GMHAHCOBOTO CbCTOAHME (NPUMeEp 3a TaKMBA CAENKM Ca Peno cAeskute —
npogaxba ¢ yroBopKa 3a 06paTHO U3KyMnyBaHe).

Mpw caenku, npu KouTo JpyKecTBOTO HUTO 3anasBa, HUTO NPEXBBPA PUCKOBETE U U3roaUTE, CBbP3aHU C PUHAHCOB aKTUB,
nocnefHWAT ce OTNMCBA OT OTYeTa 38 GMHAHCOBOTO CbCTOAHME TOraBa M CaMo TOraBa, Korato [py»ecTBoTo e

3arybuao KOHTPOA BbpXy Hero. MNpaBaTta U 3a4bAKeHUATa, KOMTO Jpy»KecTBOTO 3anasBa B Te3W C/ly4aun ce OTYUTAT OTAENHO
KaTo aKTMB UK nacus. MNpwu caenku, Npu KouTo [pyKecTBOTO 3ana3Ba KOHTPO BbPXY aKTMBA, HEFOBOTO OTYMTAHE B OTYETA
33 GMHAHCOBOTO CbLCTOSHME MPOAb/IMKABA, HO 40 pa3mepa onpefesieH OT CTeneHTa, A0 KoaTo [py»KecTBOTO e 3anasuio
Y4YacCTMETO CM B aKTMBA M HOCK PUCKA OT NPOMSHA B HErosaTta CTOMHOCT.

Nocneasawa oueHKa Ha PUHAHCOBU NAaCUBU

Mocneppaliata ouLeHKa Ha pUHAHCOBUTE MACKMBM, 3aBMCU OT TOBA KaK Te ca BUAM KnacuduumpaHu npu mbpBOHAYaANHO
npusHaBaHe. [py»KecTBOTO Knacuduumpa GMHaHCOBUTE CM NACUBU B e4Ha OT CAeAHUTE KaTeropum:

Macueu, omyumaru no cnpasednauea cmoiiHocm npe3 neyanbama unu 3azybama

MacueuTe ce KnacuPpuMuUMpaT B Tasn KaTeropus, KOrato Te NPUHUMMHO Ca AbPXKaHWU C Len npogaxba B 6AM3Ko bbaele
(TbproBCcKM 3af4bKEHMSA) UNU ca AepPUBATUBM (C U3KIIOYEHWME Ha AEPMBATMB, KOMTO e npeaHasHayeH 3a U e epekTnseH
XeOKMpaLL, MHCTPYMEHT) MAM OTFrOBapA Ha YC/I0BUATA 3a NonagaHe B Tasu KaTeropus, onpeaeneHu npu NbpBOHaYa HOTO
npu3HaBaHe. BcMUYKM NpomeHu B cnpaBeavBaTa CTOMHOCT, OTHACALLM Ce 40 NacvBM, OTYNTAHM NO CNpaBesinBa CTOMHOCT
npes ne4yanbarta nau 3arybaTa ce oT4YMTaT B OTYETa 3a neyanbarta uam 3arybaTa u Apyrma BceobxBaTeH [,0X04 KbM AaTaTa,
Ha KOATO Bb3HMKBAT.

Macusu, omyumaru No amopmu3supaHa cmoiiHocm

BCMUKKM 33a4b/IKEHUA, KOMTO He ca KnacuouuupaHu B MpeauliHaTa KaTeropuAata NonagaTt B Tasu Kateropua. Teswu
33 b/IXKEHUA Ce OTYMTAT MO aMOPTU3MpPaAHA CTOMHOCT NOCPEeACTBOM MeToAa Ha ePEKTUBHUA IMXBEH MPOLLEHT.
EnemeHTUTE, KNnacuouumpaHM KaTo TbProBCKM M APYrM 3afb/KeHUs 0OBMKHOBEHO He ce OLLeHSBAaT OTHOBO, Tbi KaTo
33 b/IXKEHMATA Ca MU3BECTEHM C BUCOKA CTENEH HA CUTYPHOCT U YPEXAAHETO € KPAaTKOCPOYHO.

B Ta3u KaTeropms 06MKHOBEHO NonaaHaT cnegHuTe GUHAHCOBM NAacuBM Ha [pyKeCTBOTO: TbPrOBCKM 33 b/IKEHUSA, KpeaANTH
W 3aeMU, 334b/IKEHWUA MO IM3UHTOBU AOFOBOPU, 334 b/IXKEHNA NO NONYHEHW AEMNO3UTH, 334 b/KEHNA NO LECUN.

OTtnuceaHe Ha PUHAHCOBU NaCUBU

[pyKecTBoTo OTNMCBa GUHAHCOB NacMB, KOraTo AOrOBOPHWUTE 3aAb/IXKEHMA MO HEero ce MoracaTt, usrtekat uaun b6baat
OTMEHEHM!.

Pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha OTNUCaHMA GWHAHCOB NacvMB M U3MjaTeHaTa NpecTauus ce NpusHaBsa B
neyanbarta unu 3arybara.

JNuxen, pusngeHTn, 3arybm n neyanbm

JNluxen, ANBUAEHTH, 3arybu 1 neyanbu, cBbP3aHN ¢ GUHAHCOB MHCTPYMEHT UM KOMMOHEHT, KOWTO e GUHAHCOB nacus, ce
NPM3HaBaT KaTo NPUXOAMN UK Pa3Xoam B Neyanbata uam 3arybata. PasnpegeneHuaTa 3a npUtexRaTenunTe Ha MHCTPYMEHTH
Ha coBCTBEHMA KanuTan ce NPU3HaBaT AUPEKTHO B COBCTBEHUA KanuTan.

PasxoauTe no onepaumaTa 3a KanuTanaoBa CAe/Ka ce 0TPasABaT CYETOBOAHO KaTo HaMmasieHWe Ha cCoBCTBEHMSA KanuTan.
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Knacudmkaumata Ha GMHAHCOB MHCTPYMEHT KaTo GUHAHCOB MAcUB UM UHCTPYMEHT Ha COBCTBEHUA KanwuTan onpenens
Janu nuxsute, AMBUAEHTUTE, 3arybuTe M nevyandbute, CBbP3aHM C TO3U MHCTPYMEHT, C€ MPU3HABAT KaTo NPUXOAMU UK
pasxoam B neyanbata unm 3arybaTa. MNnawaHnATa Ha AMBUMAEHTM 3@ aKLUMK, U3LANO NPU3HATU KaTo NAacuBK, ce NPU3HaBaT
KaTo pasxoau Mo CbLMA HAYMH KaKTo nxBK no obaurauma. Mevanbata u 3arybata, cBbp3aHa c 06paTHM U3KYNyBaHMA UK
peburHaHcMpaHe Ha PUHAHCOBM MacuBW, ce NpU3HaBa B neyanbaTa uaum 3arybaTa, AOKATO 06paTHMUTE U3KYNyBaHMA UK
pebMHaHCMPaHETO Ha MHCTPYMEHTU Ha cOBCTBEHMA KanmuTan ce MpM3HaBaT KaTo MpoMeHU B cobcTBeHMA KanuTan.
MpomeHWTe B crpaBea/iMBaTa CTOMHOCT HAa MHCTPYMEHTa Ha COBCTBEHWA KanwuTan He ce Npu3HaBaT BbB GUHAHCOBUTE
oTyeTu.

PasxoauTe npu n3gaBaHeTo UAM NPUAOOMBAHETO HA CBOM MHCTPYMEHTU Ha COBCTBEHMA KanuTaa ce OTYMTAT B KanuTa,
HanpuMmep MNpU KanuTanoBa CAe/Ka pPasxoguTe Mo cAefiKaTa ce OTYMTAT CYETOBOLHO KAaTo HamaneHue Ha cobCTBeHuA
KanuTtan.

Pasxoau no caenka, KOMTO Ca CBbP3aHM C €eMUTUPAHETO Ha CbCTaBeH PUHAHCOB MHCTPYMEHT, ce pa3npenenat KbMm
MaCMBHUA U KanNnUTaNoBUA KOMMNOHEHT, NPOMNOPLMOHANHO Ha pa3snpeseneHneTo Ha nocTbnieHnaTa. PasxoauTe no caenka,
KOWTO ca CbBMECTHO CBbP3aHU C NOBeYe OT eAHa cAeslKa (Hanpumep pasxoamTe 3a CbBMECTHO Npej/iaraHe Ha HAKOW akLuu
W KOTMpaHe Ha Apyrv akuumn Ha doHAoBa bopca), ce pasnpenensaT MexXay Te3n CAe/KU, KaTo ce  M3M0A3Ba PaLMOHasHa U
OTHOCKMMa KbM CXOAHU caenkun 6asa 3a pasnpegeneHue.

Meuvanbute 1 3arybute, cBBP3aHN C NPOMeHUN B HanaHcoBaTa CTOMHOCT Ha GUHAHCOB MacKB, Ce NPU3HABAT KaTo NPUXOAM
Wnu pasxoam B nevanbata uam 3arybarta LOPU KOraTo ce OTHACAT 40 MHCTPYMEHT, KOMTO BK/IHOYBA NPABO Ha OCTaTbyeH AAN
OT aKTUBMUTE Ha NPeANnPUATUETO B 3aMAHA CpeLly NapUYHM CPeaCcTBa UK APYr GUHAHCOB aKTMB.

KomneHcupaHe Ha pnMHaAHCOB akTUB U PUHAHCOB NACUB

durHaHCOBUTE AaKTMBU U GUMHAHCOBUTE MACMBU Ce KOMMEHCUPAT M B OTYETA 33 PMHAHCOBOTO CbCTOSIHME Ce MpeacTaBA
HEeTHaTa cyma KoraTo:

MMa IPULMYECKM YNPaXKHAEMO NPaBo [a KOMNEeHcMpa NPU3HaATUTE CYMU; U

MMa HamepeHWe Uan a ypeau Ha HeTHa 6asa, Uan 4a peannsmpa akTMB U e4HOBPEMEHHO C TOBA A3 Ypeau nacms.

Mpwn cHeETOBOAHOTO OTYMTAHE Ha NPEXBBPIAHETO HAa GMHAHCOB AKTUB, KOWTO HE OTFOBAPA HA M3MUCKBAHMATA 3a OTNUCBAHE,
[pyKecTBOTO HE KOMMNEHCUPa NPEXBbPIEHNA aKTUB U CBbP3aHUA NacuMB.

KomneHcMpaHeTo Ha Npu3HaT PUHAHCOB aKTUB M NMPU3HAT GUHAHCOB NACMB U NpeacTaBAHETO Ha HeTHaTa CTOMHOCT ce
pa3nnyaBaT OT OTNUCBAHETO Ha PUHAHCOB AaKTMB UM GUHAHCOB NacuB.

MpaBoTO Ha KOMMNEHCUPaHEe e IPUANYECKO NPABO Ha AJbXHMK NO AOrOBOP Aa Ypeau Wan No Apyr HAYMH Aa eNMMUHUPa
LANATA MKW YACT OT CymaTa, Ab/KMMA Ha KpeanuTop, Ypes NpucnaZaHeTo OT Ta3m Cyma Ha Cyma, AbXKMMa OT KpeauTopa.
AKO MMa IOpUANYECKO MPaBO Aa NpUCNagHe cyma, Ab/XKMMA OT TPETO AuLe, OT CymaTa, Ab/XKMMA Ha KpeguTopa, npu
yCa0BME Ye MeXAy TPpUTe CTPAHMU CbLLEeCTBYBA CMOPa3yMeHMe, B KOETO ACHO € YCTaHOBEHO MPaBOTO Ha ANbXHMKA Aa
N3BBPLUN KOMNEHCUPAHETO, aKTUBUTE U MNACUBUTE Ce NPEACTABAT KOMMNEHCUPAHO.

Mapu n napuyHU eKBUBANEHTU

Mapu 1 NapuUYHN EKBUBANEHTM BKAOYBAT Napu B Bpoi, AEN03UTU U APYTM KPAaTKOCPOYHU BUCOKO JIMKBUAHU MHBECTULMN,
KOWUTO ca IecHO 06pblLaeMu B onpegeneHa cyma napy 1 ca npeameT Ha HE3HAYUTENeH PUCK OT MPOMEHM Ha CTOMHOCTTA.
3a LenmMTe camo Ha OTYeTa 3a NapUYHUTE NOTOUM, MAPU U NaPUYHM eKBMBANIEHTM BKIIOYBAT HaHKOBM 0BbpAPaAdTH, NAATUMM
npwu nouckeaHe. Tbi KAaTO XapaKTEPUCTUKUTE Ha NOAO6HM GaHKOBM cnopasymeHus ca, Ye 6AHKOBOTO Cafif0 YecTo ce
NPOMEHSA OT NONIOKUTENHO A0 OBBbPAPADT, Te Ce CUMTAT 33 Hepa3ZesiHa YacT OT ynpaBaeHWeTo Ha napuTe Ha [lpy*KecTBoTo.
CAEJIKN B YYXAECTPAHHA BAJIYTA

MapuyYHUTE aKTUBM M NACUBM B YyXKAECTPaHHA BaayTa ce NpeBanyTMpaT BbB GYHKUMOHANHATA BanyTa Ha [pyKecTBOTO C
nomolTa Ha OBMeHHWTe KypcoBe Ha gaTtaTa Ha oTyuTaHe. MMevanbuTte u 3arybute, NpouMsTUYalLM OT MPOMEHUTE B
obMeHHUTe KypcoBe c/ef faTtaTa Ha caenKaTta ce Npu3HagaT B nevanba nnam 3aryba (ocBeH Korato ca OTCPOYEHU B Apyr
BCe0obXBaTEH 4,0X0/, KAaTO Xe4K HA NapuyeH NoToK).

Henapu4yHuTe akTMBKM M MAcMBM, KOUTO Ce OLLEHABAT MO MCTOPUYECKA LeHa B YyXKAECTPaHHa Ba/iyTa ce NMpeBanyTMpaTt no
0b6MeHHMA Kypc Ha AaTaTa Ha TpaH3aKumATa. Pasnnkute, Bb3HUKHAAW OT NpPeBanyTUpaHe Mo HEMAPWUYHWU NO3ULMU, KOUTO
ce OLEeHABAT MO CNpaBea/IMBa CTOMHOCT B YyXKAEeCTPaHHA BanyTa (HanpMmep KanuTanioBU MHCTPYMEHTM Ha Pa3no/oKeHUe
3a npopgaxba) ce NpeBanyTMpPaT, KaTo ce M3non3saT obMmeHHUTE KypcoBe Ha gaTaTa, Korato ce onpeaens cnpaBeannBsarta
CTOWMHOCT.

MapuMyHUTE NO3UUMKM B YyKAECTpaHHa BaslyTa Ce MNPeu3YnCNABaT, M3MON3BANKM 3aKNUUTEeNHUA Kypc. HenapuuHute
Mo3MLMMK, KOUTO Ce BOAAT MO UCTOPUYECKA LLEHA B YyXKAECTPaHHa BaslyTa ce NPEen3UYnCNABaT, U3N0A3BANKNM 0BMEHHMUA KypC
KbM fJaTaTa Ha caesikata. HenmapuuHuTe nos3vuMuM, KOUTO Ce OLLeHABAT MO ChnpaBeA/iMBa CTOMHOCT BbB BajyTa, ce
npens4YncaABaT NocpeacTBoM 06MeEHHUTE KypPCOBE KbM [aTaTa Ha OLEHKA Ha CnpaBea/iMBaTa CTOMHOCT.
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MNMEHCUOHHU U APYTU 3AA4DbJ/IKEHUA KbM NMEPCOHA/JIA 10 COUUAJIHOTO U TPYJOBO 3AKOHOAATEJICTBO
TpyooBuUTe M OCUTYPUTENIHW OTHOWEHMA C paboTHMUMTE U CAyKuTenute B [pyKecTBOTO Ce OCHOBaBaT Ha
pasnopenbute Ha Kogekca Ha Tpyaa (KT) u Ha pasnopenbute Ha AeNCTBALLOTO OCUTYPUTENHO 3aKOHOAATENCTBO.
OCHOBHO 33ab/IXKeHMe Ha paboToaaTens e Aa M3BbPLLUBA 3a4b/IXKUTENHO OCUTYPsiIBAHE Ha HAaeTUA NepCcoHan 3a GoHA,
“NeHcnn”, 4ONBAHUTENHO 3a4b/IXKUTENHO NEHCUMOHHO ocurypasaHe (43MN0), doHa “O6uwo 3abonnaBaHe U MalyMHCTBO”
(O3M), doHpg, “Bespabotunua”, doHa “Tpyaosa 310M0AyKa U NpodecmoHanHa 6onect” (T3MB) n 3gpaBHO ocurypsBaHe.
PasmepuTe Ha OCUTypUTENHUTE BHOCKW Ce YTBBPMKAABAT KOHKPETHO CbC 3aKoHa 3a 6roaxkeTta Ha JOO u 3akoHa 3a
6toarkeTa Ha H3OK 3a cboTBETHATA rogMHa. BHOCKKTE ce pasnpeaensT mexay pabotogatens u oCMrypeHoTo /INLE B
CbOTHOLLEHWE, KOETO Ce NPOMEHA eXXerogHo 1 e onpegenieHo B Y. 6, an. 3 ot ,KoaeKca 3a coumanHo ocurypsisaHe”
(KCO). O6bwmaT pasmep Ha BHOCKaTa 3a ¢oHg “MeHcun”, A3NO, doHa “O3M”, doHa “Bespabotnua” u 3apasBHO
ocurypasaHe npes 2024r., e KaKTo cneaga:

3a nepuoda 01.01.20242. —31.12.2024e.

32,30% (pasnpegeneHo B CbOTHOLWeEHMe paboTogaTen:ocurypeHo auvue 18,52:13,78) 3a paboTewmte npu yciosusTa
Ha TpeTa KaTeropusa Tpya;

42,30% (pasnpeneneHo B CbOTHOLWEHUE paboTogaTten: ocurypeHo nuue 28,52:13,78) 3a paboteLymTe npu ycaoBusaTa BTopa
KaTeropws;

47,30% (pa3npeseneHo B CboTHOLWEHWe paboTogaTen: ocurypeHo aumue 33,52:13,78) 3a paboTeLymTe Npu yCI0BUATA MbPBa
KaTeropwms.

B ponbiHeHWe, U3UANO 33 CBOA CMeTKa paboTogatensT NpaBu oOcuUryputenHa BHOCKA 3a ¢oHg “T3MB”, KoATo e
andepeHumnpaHa 3a pasaunyHute npegnpuatna ot 0.4% po 1.1% B 3aBUCMMOCT OT MKOHOMMYECKaTa [AeMHOCT Ha
[OPYKecTBOTO.

HAma npomeHun B paamepa Ha OCUTYpUTENHUTE BHOCKK 3a 2024.

Kbm [lpy»KecTBOTO HAMA Cb34aAeH U GYHKLMOHMPALL YacTeH f06poBo/ieH ocurypuTeneH GoHa,.

OcuryputenHUTE M NEHCMOHHM NAaHOBE, NPWUAAraHu OT APYKecTBaTa B Ka4ecTBOTO MM Ha paboTozaTen ce OCHOBaBaT Ha
6BAraPCKOTO 3aKOHOAATE/ICTBO M Ca NAAHOBE C AePUHMPAHN BHOCKU. MNpu Te3n naaHose paboToaaTensaT naawa MeceyHo
onpeaeneHn BHOCKM B AbprKaBHUTe ¢oHg “MeHcun”, poHg “O3M”, doHa “Bespabotuua”’, doHa “T3MB”, KakTto U B
YHUBEPCANHU U NPodEeCcUOoHaNHM NEHCUOHHU doHAO0BE — HA Basa PUMKCMPAHWM MO 3aKOH NPOLLEHTM M HAMA NPaBHO MM
KOHCTPYKTMBHO 3a4b/IXKeHWe Aa Aonnalla BbB doHaoBeTe 6bAeLun BHOCKM B Cy4anTe, KOraTo Te HAMAT AO0CTaTbyHO Aa
M3NAATAT Ha CbOTBETHWUTE AMLA 3apaboTeHUTe OT TAX CYMW 3a MNepuoda Ha TPYAOBMA MM CTaxK. AHANOMMYHO ca
334b/KEHUATA MO OTHOLIEHME Ha 34PaBHOTO OCUTypsABaHe.

[pyKecTBaTa ocurypsasaT BCAKO HAETO JINMLE, HAa OCHOBATA Ha CKNOYEH AOroBOp C APYMKECTBO 33 A0OPOBONHO 34paBHO
ocurypasaHe, 3a f060/HUYHU U BONHUYHU MEANLMHCKU YCYTU.

CvrnacHo pasnopenbute Ha Kogekca Ha Tpyaa pabotofatenaT Mma 3agb/KeHWe Aa M3NAaTv NPy NpekpaTABaHe Ha
TPYL0BMA [0OTOBOP CAefAHUTe obesweTeHmns:

HecrnaseHo npeanssBecTue — 3a Nepmoaa Ha HecnaseHoTo Npeam3BecTue;

nopagy 3aKpuBaHe Ha APYMKECTBOTO MM HA YacT OT Hero, CbKpaliaBaHe B WaTa, HaManaBaHe Ha obema Ha paboTta u
cnupaHe Ha paboTa 3a noseye OT 15 gHM M Ap. — OT egHa HpyTHaA meceyHa paboTHa 3annaTa;

npv NpekpaTaABaHe Ha TPYAOBMA AOroBOp nopaam 6onect — B paamep Ha 6BpPYTHOTO Bb3HarparkaeHue Ha paboTHMKa 3a ABa
MeceL,a Npw yCNoBMe, Ye MMA Hali-ManKo NeT roAnHU TPYAOB CTaXK U He e Noay4YaBan obesleTeHne Ha CbLoTO OCHOBaHUE;
npv NeHCUMOHMpPaHe — oT 2 A0 6 6pPYTHM MeceyHn paboTHM 3annaTn cnopes TPYAOBUA CTaX B APYKECTBOTO;

33 HeM3noa3BaH NJaTeH roguLIEH OTNYCK — 33 CbOTBETHUTE FOAUHU 32 BPEMETO, KOETO Ce MPM3HABA 33 TPYAOB CTax.
Cnep M3nNaLLaHETO HA NOCOYEeHUTE 0be3LLeTeHUA 33 paboToAaTeNA HE NMPOU3TUYAT APYIU 3a4b/MKEHUA KbM PaboTHULMTE
W CNyXKUTENUTE.

KpaTKkocpouHuTe [oxoAWM 3a nepcoHana noj dopmaTta Ha Bb3HArpaXKAeHwsa, GOHycU M couManHW AONNAWAHUA U
NpuaobuBKKM (U3UCKYEMM B paMKuUTe Ha 12 meceua cnef Kpas Ha Nepuoga, B KOMTO NEepCOHaNbT e NOMOXKUA TPyL, 3a TAX
WU € U3MBbAHWUA HeobxoauMmuTe yCloBUA) ce MPM3HaBaT KaTo pasxof B OTyeTa 3a neyanbaTa waum 3arybata v apyrus
BCceobXxBaTeH [0X04 B Mepuoaa, B KOMTO € MOJIOXKEH TPyAbT 3a TAX MM Ca M3NbJHEHU M3UCKBAHMATA 33 TAXHOTO
noJiyyaBaHe, KaTo TEKYLLO 3aAb/KeHue (cnen npucnagaHe Ha BCUYKWM MAATEHU BeYe CyMW M Mojaralim ce yapbKKu) B
pasmep Ha HEAUCKOHTMPaHaTa UM cyma. JbaKnumnTe BHOCKM NO COLMANHOTO U 34PaBHO OCUTypABaHe Ce NPU3HaBaT KaTto
TeKyLL, pa3xog, U 3agb/KeHne B HeJUCKOHTUPAH pa3mep 3aeZHO M B Mepnoga Ha HauymMcneHne Ha CbOTBETHUTE A0X0AM, C
KOMTO Te ca CBbp3aHMu.

Kbm gataTta Ha Bceku GMHAHCOB OTYeT [lpyKecTBOTO NPaBM OLLeHKa Ha CymaTa Ha OY4aKBaHMTE Pa3xoau NO HaTpynsawuTte
ce KOMMeHCUpPyeMm OTNYCKK, KOATO Ce 0YaKBa Aa 6bae nsnnaTeHa KaTo pes3ynTaT OT HEM3MNOA3BAHOTO NPABO Ha HATPynaH
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OTMyCK. B ougHKaTa He ce BKAOYBAT NPUBIM3UTEIHATa NPeLEHKa B HEAUCKOHTMPAH pasmep Ha Pa3xoamuTe 3a BHOCKM Mo
3a4b/IKUTENHOTO 06LLEeCTBEHO OCUrypsBaHe.

CovrnacHo Kogekca Ha Tpyaa pabotogatenat e 3aAb/PKeH Aa M3Mialla Ha Auua OT nepcoHana Mmpu HacTbhBaHe Ha
NeHCMOHHa Bb3pacT obe3weTeHne, KOeTo B 3aBUCUMOCT OT TPYAOBUA CTaXK B CbOTBETHOTO NPEeANpUATUE MOXKe Aa Bapupa
MeXay 2 v 6 6pyTHM MeceyH paboTHM 3annaTh KbM AaTaTa Ha NpeKkpaTaABaHe Ha TPYA0BOTO NPaBooTHoLWeHMe. Mo cBoute
XapaKTepMCTMKM TE3N CXeMU NPeACTaBNABAT NJaHOBe C AedpUHMPAHUN 40XO4M.

M3uncneHneTo Ha pasmepa Ha Tesu 3a4b/KeHWA Hanara yd4acTMeTo Ha KBanMGUUMpPaHM aKTioepu, 3a Oa MOXe aa ce
onpegenu TAXHaTa cerawHa CTOMHOCT KbM JaTaTa Ha OT4YeTa, NO KOATO Te Ce MPeAcTaBAT B OT4yeTa 3a GpMHAHCOBOTO
CbCTOAHME KOpUTMPaHa C pasmepa Ha HenpU3HaTUTE aKTIePCKKU nevanbu v 3arybum, a pecn. \SMeHeHMEeTo B CTOMHOCTTA UM
BK/1OYBA NPU3HATHTE aKTIOEPCKM Nevanbu u 3arybu — B oT4yeTa 3a Nneyanbata uam 3arybata u 4pyrua BceobxsaTeH JOXO0A,.

AAHBLN BbPXY JOXOA4A U 44C

ObIKUMUAT TEKYLLO AAHDBK CE€ U3YMCAABA C NOMOLLTA HA AAaHBYHMTE CTAaBKM B CUNA WM NPUETUTE 33 AeMCTBAM CTaBKM
KbM gaTtaTa Ha otymTaHe. ObnaraemaTa neyanba ce pasnnyaBa OT CHETOBOAHATA Mevyanba WM 3al0TO HAKOU AOXOAM U
pasxoau ce cyuTaT 3a obsaraemm MAM AaHBYHO MPU3HATU WM 3alLOTO BPEMETOo, 3a KoeTo Te ca buam obnaraemu mam
AAHDBYHO NMPU3HATK Ce PasIMyaBa Npu TAXHOTO SAHBYHO M CYETOBOLHO TPETUPAHE.

MocpeacTBOM NACMBHMA METOL, B OTYETA 38 GMHAHCOBOTO CbCTOAHME, OTCPOYEH AAHDBK Ce NPU3HABA 33 BCUYKM BPEMEHHM
pa3nukm mexay 6anaHcoBaTa CTOMHOCT HA aKTUBUTE M MAacMBUTE B OTYETA 32 GMHAHCOBOTO CbCTOAHWE W CbOTBETHATA
AaHDbYHA OCHOBA, C U3K/OYEHME Ha penyTaumATa, KOATO HE € NMPU3HaTa 33 AaHbUYHU LLeIN, KaKTO U 32 BPEMEHHW Pa3/InKM,
Bb3HUKHANW NPU NbPBOHAYANHO NPU3HABaHE Ha aKTUBU M NAaCUBM, KOUTO He BAUAAT BbpXy obnaraemarta UM cYeTOBOAHA
nevyanoba.

OTCPOYEHUAT JAaHBK CE U3YMCAABA MO JAHBYHUTE CTAaBKM, KOMTO Ce OYaKBa Aa 6bAaT MPUIOKMMM 33 Nepuoaa, Korato
aKTUBDBT Ce peannsmpa UAW NacuBbLT Ce ypean Bb3 OCHOBA Ha AAaHbYHWTE CTAaBKMU (M AaHBYHM 3aKOHM), AeNCTBaALLU UK
BN€3/I1 B CUN1a, B 3HAYMTE/IHA CTEMNEH, KbM AaTaTa Ha OT4yeTa.

AKTMBM MO OTCPOYEHM AaHbLM Ce NPU3HaBaT camo A0 CTeneHTa, A0 KoATo [py)KecTBOTO CYMTa 3a BEPOATHO (T.e. e no-
BEPOATHO) Aa e Hanuue obiaraema nevanba, 3a 4a ce peasnmsnpa akTMB OT CbLUATA AaHbYHA rpyna (lopucamkums).
OTCpoYeHUTE JAaHDBYHM aKTUBM UM MACMBU Ce NPUCMaAaT camo ToraBa, KOraTo MMa 3aKOHOBO NPaBO Aa NPUCMAAAT TEKYLLU
[AHBYHM AKTMBU CpeLLy TEKYLLM AaHBYHU NAaCUBU U OTCPOYEHUTE AAaHBYHN aKTUBM M NACMBU CE OTHACAT A0 AaHbLUM BbPXY
[0X03, HAaNIOXKEHW OT eAVH U CbLL, AaHBbYEH OPraH 3a e4HO APYXKECTBO U HAMepPEeHMETOo Ha [lpy*KecTBOTO e Aa ypean cymaTa
Ha HeTHa 6a3a.

Pa3xoZbT 33 AaHbUM 33 Nepuoa, BKAOYBA TEKYLL M OTCPOYEH AaHbK. [laHbK ce nMpM3HaBa B oTyeTa 3a nedyanbarta uam
3arybaTa unu apyrmua BceobxBaTeH 4OXOA, C U3K/AOYEHUE HA CNyYauTe, B KOUTO TOM NPOU3TUYA OT CAENKU UK CbOUTUA,
KOMTO Ce NMPM3HABAT B APYr BCEOOXBATEH A0X04 UAWN AMPEKTHO B KanuTan. B To3u cayyan, AaHbKbT ce NpM3HaBa B Apyr
BCeObXBATEH [0X0A MW CbOTBETHO AMPEKTHO B COBCTBEHMA KanuTan. Korato faHbKbT Bb3HMKBA OT MbPBOHAYA/IHOTO
OTYMTaHe Ha busHec KoMbMHaLMA, TON ce BKAOYBA NPU OCYETOBOAABAHETO Ha bM3Hec KombMHaumATa.

[aHbK Bbpxy gobaseHara croiHocT (44C)

MpuxoauTe, pasxoanTe U aKTUBUTE Ce NpM3HABaAT HeTHO oT AC, C U3KAOYEHUE Ha Cy4anTe, KoraTo:

OAC, Bb3HMKBALL, NPW NOKYMNKa Ha aKTUBM AU YCAYTU, HE € Bb3CTaHOBMM OT AaHbYHWUTE BAACTK, B KOMTO caydan O4C ce
NPW3HaBa KaTo YacT OT LieHaTa Ha NpuaobuBaHe Ha aKTVBa UM KaTo YacT OT CbOTBETHATa Pa3xo4Ha NO3MLMA, KaKTo TOBa e
NPUIOKUMO; 1

B3eMaHMATA M 3a4b/IXKEHMATA, KOMTO Ce OTYMTAT C BKAtoyeH A/C.

HeTHaTa cyma Ha [/1C, Bb3CTaHOBMMA OT UM Ab/XKUMA HA AaHbYHUTE BAACTM Ce BKKOYBA B CTOMHOCTTA Ha B3e@MaHUATa UK
3a4b/IKeHMATa B oT4eTa 3a GMHAHCOBOTO CbCTOAHME.

rnPOBU3NN
KoraTo Ha gartata Ha oTyMTaHe [py»KecTBOTO MMa CeralwHo 3a4b/KeHune (MPaBHO MAM KOHCTPYKTUBHO), KaTo pesynTat oT
MWHaN0 CbBUTUE 1 e BEPOATHO, Ye [py»KecTBOTO Le Noracy TOBa 3a4b/IKEHME, T.€. LWe Bb3HUKHE U3X0AALL, NapuyeH NoToK,
ce npaBu NpPOBM3MA B OTYETa 33 (GpMHAHCOBOTO CbCTOSHME. [POBM3MM ce MpaBAT KaTo ce M3nos3sa Hal- gobpara
NpnbaM3NTENHA OLEHKA Ha CymaTa, KOATO We e Heobxoamma 3a noracsiBaHe Ha 3agb/IKEHMETO M ce AWMCKOHTUPAT 40
cerawHa CTOMHOCT C NOMOLLTA Ha AMCKOHTOB NPOLEHT (Npean AaHblLM), KOWTO O0TpasABa TeKyLMTe NasapHM OLEHKM Ha
CTOMHOCTTa Ha NapuTe BbB BPEMETO U cneundUYHUTE 33 334 bIXKEHNETO pUcKoBe. MpomeHUTe B NPUBAN3UTENHUTE OLLEHKN
ce OTpasfABaT B OoT4yeTa 3a nevanbata wau 3arybaTta U Apyrua BceobxBaTeH LOXOA Npes3 nepuoia, B KOWTO Bb3HMKBAT.
MpoBM3NKTE MO rapaHLMK ce U3MEePBaT C MOMOLLTA HAa BEPOATHOCTHM MoZenun, 6asvMpaHu Ha MMHan onut. NMposusmuTe 3a
NPEeCTPYKTypMpaHe ce NPM3HaBaT caMo C/ied, KaTo 3acerHatute cTpaHu ca 6unv uHdopmmpanHu 3a GopmanHusa naaH 3a
npecTpyKTypupaHe.
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KATUTAN

KanutanoBuTe MHCTPYMEHTU Ca AOrOBOPM, KOUTO MOparKAaT OCTaTbyeH WMHTepec B HEeTHUTE aKTMBM Ha [py*KecTBOTO.
O6uKHOBEHUTE akunn ce Kl]aCMd)VIU,l/IpaT KaTo Kanutan. Kanutanosute WMHCTPYMEHTW Ce Mpu3HaBaT NO CymaTa Ha
NONy4YeHUTE MOCTbMAEHUA, HETHO OT pasxoAuTe, NPAKO CBBP3aHM C TpaH3aKumATa. [JOKOAKOTO Te3n MocTbhnaeHuA
npesniaBaT HOMUHaAIHATa CTOMHOCT Ha EMUTUPAHUN aKUUN, TE Ce KpegnTmnpaT Nno CMETKa NpemMmmneH pe3eps.

OIPE/IE/IIHE HA CIPABE/I/IUBA CTOMHOCT

CnpaBepg/iMBa CTOMHOCT €: ,LieHaTa, KoAaTo 6y 6una nonydyeHa npu npofaxkba Ha AafeH aKTMB MAW MaaTeHa npwm
NPexBbpAAHETO Ha 334b/IKEHNE NPU 0O6UYalHA CAENKA MeXAY NAa3apHM YHaCTHMLM KbM [aTaTa Ha OLeHKaTta“.
Cnpasea/inBaTa CTOMHOCT NPV MbPBOHAYA/IHO NPM3HABAHE KAaTO LANO Ce pPaBHABA HA LEHaTa Ha cAe/fikaTa OCBEH B
C/aly4auTe, B KOUTO:

Coenkarta e Mexay CBbp3aHu anua;

Cpenkata e CKNtoYeHa no NpuHyaa uam npu dopcmaxkopHu ob6CcToATeNCTBa;

Ma3apbT Ha KOMTO ce e Cy4Ynna caenkaTa e pasiMyeH OT OCHOBHUA UM HAW-U3roAHMA nasap;

Pa3sueTHaTa egmMHMUa, NpeAcTaBeHa OT LieHaTa Ha cAe/ikaTa, ce pa3/inyaBa OT OTYeTHaTa eAMHULA 3a aKTMBA UM NacuBa,
KOMTO ce oLeHABa No cnpasBea/nBa CTOMHOCT.

OnpeaensHe Ha cnpaBeAAnBa CTOMHOCT NPW Nasapy € HUCKO HUBO Ha aKTUBHOCT:

Mpw nasapu c HUCKO HUBO HA aKTUBHOCT:

OnpeaensHeTo Ha crnpaBef/iMBa CTOMHOCT 3aBUCK OT daKkTUTe, OBCTOATENCTBATA M XapPaKTEPUCTUKMTE Ha nasapa u
W3UCKBA 3HAYMTENHA NpPeLLeHKa OT CTPaHa Ha OLeHUTeNs;

CaenknTte M KOTUPOBKUTE MOTaT Aa He ca NpeACcTaBUTENHU 3a OnpeaensHe Ha CnpaBeaanBa CTOMHOCT;

Heobxoaum e gonbAHUTENEH aHANN3 BbPXY CAENKUTE U KOTMPOBKMTE. AKO e Heobxoammo Te moraT ga 6baaT
KOPUrMpaHu, 3a Aa AaBaT NO-ACHA KapTUHa NpU onpeaensaHeTo Ha CnpasBea/iMBaTa CTOMHOCT.

B3emart ce npeasua XxapaKTepUCTUKMTE Ha aKTMBEH Na3ap, KOWTO YYacTHUK Ha Na3apa Le B3emMe Npeasua Ha AaTtata Ha
OLLEHKaTa, KaTo:

Mpeanonara yroBopeHa CAe/Ka MeXAy Y4acTHUMLMTE Ha Nas3apa KbM AaTaTa Ha OUEeHABAHe MO TeKyLuTe nasapHu
yCcnosus;

Mpeanonara caenkata ga 6bAv M3BbPLIEHA HAa OCHOBHWUA Na3ap, B NPOTUBEH C/ly4ai Ha HaN-U3roAHWA nasap;

3a HepUMHaAHCOB aKTUB ce B3ema NpeaBua HeroBaTta Hali-edeKTMBHA UK BUCOKa ynoTpeba;

3a nacuB OTpasfABa PMCKA NPU HEU3MbAHEHME, BKNHOYUTENHO COBCTBEHUA KPeaUTEH PUCK.

M3nonsBaHe c Len MakcMmu3aMpaHe Ha CTOMHOCTTA, € OHOBA M3MO0J1I3BaHE HA aKTMB, OT MNa3apHUTE Y4ACTHULM, KOETO
MaKCMMM3Mpa CTOMHOCTTA Ha aKTMBA, U KOETO €:

Dur3MYECKM Bb3MOXKHO;

MpasHO gonycTumo;

PUHAHCOBO OCBHLLECTBMMO.

M3non3saHeTo ¢ Len MakcMMm3npaHe Ha CTOMHOCTTa OBMKHOBEHO € MAEHTUYHO C (HO He BUHaru) TekywaTa ynotpeba. Ako
HAMa OCHOBEH Na3ap, U3xoAHaTa CAe/Ka Ce M3BbPLUBA B HAN-U3rOAHMA Nasap, T.e. Ha Na3apa, KOUTO MAKCUMMMU3MPa CYMaTa,
KOATO Lie ce Mnoayyn npu npoparkbata Ha aKTMBA M CBeEXAa A0 MMHMMYM HA CymaTta, KoATo 6u 6una nnaTteHa 3a
npexsbp/saHe Ha Nacuea (Hal-NMKBMAHMA Nasap 3a Aktueu/Macuem).

OCHOBHUTE M Hall-U3rogHUTE Na3apu ca eAHM 1 CbLUM B MOBEYETO C/AYYaM.

Mpemumn/oTcTbnKM ce cbabpikat B Cnpaseanmnsata CroiHocT (CC), ako Te 0Tpas3sBaT XapaKTepPUCTMKA Ha akTuBa/nacuea,
KOATO y4aCTHMLMTE Ha Na3apa Lie B3emaT NpeaBus Npu CAe/Ka C akTUBEH nasap.

MpwnaraHeTo Ha 6s10KUpaw hakmop e 3abpaHeHo — 610KMpaLL, GaKTOP: KOPEKLMA Ha KOTUPaHA LEeHA HA aKTUBEH Mnasap,
3aLL0TO HMBOTO NPU HOPMAJIHA AHEBHA TbProBUsA Ha Nasapa He e A0CTaTbyYHO Aa abcopbupa KomyecTsaTa NpUTERKaBaHK
OT APYKecTBOTO.

AKO nasapHaTa aKTMBHOCT cnaja ce U3noa3BaT MeToaM 3a oueHsABaHe. Korato nma Habaogaema nasapHa AeAHOCT:

KoraTo nma cnaz B HabatogaemaTa nasapHa A4eMHOCT;

Korato 06MKHOBEHO HAAMa NpocaeAnMa NasapHa AenHOCT;

doKyCbT e BbpXy TOBa Aa/M LEeHUTe Npu caenkute ca cGopMmmnpaHn B pesynTaT Ha obmyaitHa gelHocT (He npoaaxbu npu
JNIMKBUZALMA AN beacteme); akTUBHOCTTA Ha Mas3apa He e 3a4b/ikuteneH ¢okyc.

CbLimTE NPUHLMNKU Ca NPUNOKMMU 33 GUHAHCOBU 1 HeduHaHcoBM AKkTneuM/Macnsu.

[pyKecTBOTO M3N0A3Ba NOAXOAALLM criopen 0b6CToATeNCTBATA METOAM 3@ OCTOMHOCTABAHE, 33 KOMTO MMA AOCTaTbyHO
Ha/IMYHU AaHHU 33 OLEHABaHE Ha CNpaBe/IMBaTa CTOMHOCT, KaTO M3M0A3Ba MAaKCUMMA/THO CbOTBETHUTE Habaoaaemm
XMNOTE3U U CBEXAA A0 MUHUMYM M3MOA3BAHETO Ha HeHabaogaemuTe.
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Mopxop, Ha NasapHWUTe CPaBHEHUA — M3MOJI3BAT CE LIeHW 1 Apyra nosiesHa MHGopmaLus, reHepupaHa OT NasapHU CAENKN C
MAEHTUYHU UK cpaBHUMMU (T.e. Nnofo6HKM) AkTBmM/MacKsu.

Mopxop Ha basaTa Ha pasxoAuTe — OTpasfABa aKTyasiHaTa CyMa, KOATO BM ce M3MCKBasa TEKYLLO, 3a @ ce 3aMeHU roAHOCTTa
Ha aKTUBa (4eCTo HapuyaHa TeKYLLA LeHa 33 NoAMsAHa).

Mopxop Ha 6asaTa Ha goxoAWTe — NpeBpblya 6bAewM cymun (HanpUMep NapyUYyHU MOTOLM UAM MPUXOAM U pasxonu) B
e[MHHA TeKyLla (T.e. CKOHTMpPaHa) Cyma, KOSAITO OTPa3saBa TEKYLLMUTE Na3apHU OYaKBaHMWA 3a Te3n 6baewy cymu.

BCWYKM aKTUBM M NacMBM, 33 KOMTO Ce M3MepPBa CpaBeanBaTa CTOMHOCT U/IM OMOBECTEHU BbB GUHAHCOBUTE OTYETU Ce
KaTeropusmpar B iepapxuaTa Ha cnpaBe/inBaTa CTOMHOCT, onMcaHa no-goy, Ha 6asaTta Ha HaM-HUCKOTO HMBO BXOJ, KOWTO
€ OT 3HaueHMe 3a OLEHABAHETO Ha CNPaBeA/InBaTa CTOMHOCT KaTo UsAo.

Mepapxuata Ha cnpaBeasMBMTE CTOWHOCT Ce KaTeropusupa B TPM HMBA Ha XMNOTE3W, M3MNON3BaHW NMpM MeToauTe 3a
OLleHsBaHe Ha cnpaBeA/nBaTa CTOMHOCT. KaTeropusaumsTa e B pas/iMuHM HUBA B iepapxmaATa Ha cnpasejiMBaTa CTOMHOCT
Ha 6a3aTa Ha CTeneHTa, B KOATO BXOAALLMTE JaHHM 38 U3MepPBaHETO ca Hab/1lo4aBaHN U 3HAYEHNETO Ha BXOAALLMTE AaHHM
3a OUEeHABAHETO Ha Cnpasea/sinBaTta CTOMHOCT B TAXHaTa LANOCT. VIepapxmlTa Ha cnpasegansute CTOMHOCTU npeaocTtaBAlmn
Hali-BUCOK paHr Ha 06sBeHUTE (HEKOPUTMPAHU) LLEeHW Ha aKTUBHWTE Nas3apu 338 UAEHTUYHUW aKTUBM UM NAcUBK (XMNoTesn
oT 1-BO HWBO) ¥ Hal-HUCBK - HAa HeHab o 4aemMuUTe XMNoTesn (XMNoTesm oT 3-To HMBO). HMBaTa OT liepapxunTa ca cnegHuTe:
- Xunotesu oT 1-80 HUBO — 06ABEHN (HEKOPUTMPAHM) LIEHM HA aKTUBHUTE Na3apu 3a UAEHTUYHWU aKTUBM UM NAcUBM, A0
KOWUTO NpeanpUATUETO MOXKE A3 MMa AOCTbM KbM 4aTaTa Ha OLEHABAHE;

- XunoTesu OT 2-po HMBO - APYTU XMMNOTE3U OCBEH BK/IHOYEHWUTE B HMBO 1 06ABEHM LEHM 32 aKTUB UM MACUB, KOMTO ca
Habntogaemm NPAKO MM KOCBEHO;

- Xunotesun oT 3-TO HUBO - HEHa6I1PO,D,aeMVI XMnoTte3n 3a akTue U1 NacumB. |_|OJ'Iy‘-IEHVI OT TEXHUKU 3a OLLEeHKA, KOUTO BK/IKOYBAT
BXOZ,0Be 3a aKTVBA W/IM NacMBa, KOUTO He Ce OCHOBABAT Ha Nas3apHU JaHHW (HenasapHu GpakTopw).

TpaHcdepu mexay pasIMuyHUTE HMBA Ha epapxus Ha cnpaBea/MBaTa CTOMHOCT ce MPU3HaBaT oT [lpy»KecTBOTO B Kpas Ha
OTYETHUA Nepuos, NPes KOWTO e HacTbnNuaa NPOMAHATA.

KPUTUYHU CHETOBOL4HW NPELLEHKU U NMPUBJ/TU3UTEJ/IHU OLLEHKU
Mpn M3roTBAHETO Ha cBOUTE (MHAHCOBM OTYeTH, [PY)KECTBOTO € HamnpaBuIo 3HAUYUTENHWU MPELEHKWU, MPOrHO3M K
NPeAnoIoXKEeHUs, KOUTO OKa3BaT BIMSHWE Ha BaslaHCoOBaTa CTOMHOCT Ha HAKOW aKTUBM U MAacUBU, LOXOAM U Pa3Xoan, KaKTo
n apyra nHGopmaLus, ONoBeCTEHA B NOACHUTENIHUTE MPUIOKEHUA. [py»KecTBOTO NepUoAUYHO CAeau Tesu NPOrHo3u 1
NPeano/IoXEHUA U Cce yBepABa, Ye Te CbAbpNKaT uanata Heobxoanma MHGOPMaLMA, HaIMUHA KbM daTaTa, Ha KOATO ce
M3roTeAT GpUHaHCOBUTE OTHETU. BbNpekn ToBa He npeun peanHute umdpu 4a ce pasnnyasaT OT HaNPaBEHMUTE OLLEHKMN.
MpeueHKUTe, MPOrHO3UTE WM NPEANONOKEHUATA, 33 KOUTO CbLUECTBYBA 3HAUMTENEH PUCK Oa MPUUMHAT CbLLECTBEHU
KopeKuuu B BanaHCoOBUTE CYMM HA aKTUMBUTE U MAacMBUTE, B paMKUTe Ha cnefBaliaTa ¢MHAHCOBA roAmMHa, ca pasriedaHu
no-gonay.
MpusHaBaHe Ha npuxoauTe
Mpy [OroBOpM C KAMEHTU, 06ellaHOTO B A0rOBOPa Bb3HArpakAeHWe MoKe Aa BK/oYBa MPOMEHAMB pasmep. Toraea
[py)XecTBOTO OUEHABA NPUBAUIUTENHO pasmepa Ha Bb3HATPaAXKAEHWETO, Ha KOEeTo LWe Mma MpaBo B 3amsAHA Ha
NPEXBBbPIAHETO Ha 06eLLaHUTE CTOKM UK YCIYTU Ha KAMEHTa. PasmepbT Ha Bb3HArpaXkAeHMeTo MoKe fa Bapvpa nopagm
OTCTBIMKW, HAMA/IEHWA, Bb3CTAHOBABAHMSA, KPEAMTH, CTUMYIM, BOHYCKU 38 MOCTUTHATU Pe3yaTaTu, robu uav Apyrn nogobHu
enemeHTM. O6elaHOTO Bb3HarpayKAeHNe MOoKe [a BapMpa M aKo NPaBoTo Ha [pyKecTBOTO Aa MOJyYM Bb3HarpaxkaeHue
3aBMCK OT HACTbNBAHETO WM He Ha 6baelo cvbuTuhe.
[pyxecTBoTo npasun NpmMbansnTeNHA OLEHKA Ha pa3mepa Ha MPOMEH/IMBOTO Bb3Harpax4eHue, Kato usnonsea eguH ot
cNegHUTE METOAM, B 3aBMCMMOCT OT TOBa KON MeTo/, Ce OYaKBa A4a MoXe no-aobpe aAa npeasmam pasmepa Ha
Bb3HArpaXAeHWeTo, Ha KoeTo [1py»KecTBOTO MMa NPaBo:

- O4aKBaHaTa CTOMHOCT — c6OPBT OT CyMuUTe, NPEeTerieHn cnopes BepPOATHOCTHOTO pasnpeaeneHune B AnanasoHa C
Bb3MOKHW Bb3HArparkKAeHus;

- Hall-BeposATeH pasmep — eAMHCTBEHaTa Hal-BEPOATHA CTOMHOCT B AManasoH OT Bb3MOMHW CTOMHOCTM Ha
Bb3HArpaxaeHue, T.e. eAMHCTBEHMA Hal-BEPOATEH pe3ynTaT OT AOroBopa).
MeTopg, Ha amopTU3aLMA U NONE3EH XKUBOT Ha AbJIrOTPaNHUTE aKTUBU
AMOPTU3MPYEMUTE ABATOTPANHM aKTUBM HA JpyKECTBOTO BK/IOYBAT HEFOBUTE MMOTM, MALLUHU, CbOPBKEHUA UK
0bopyaBaHe U MHBECTULMOHHU UMOTU. MNpn NpuaobuBaTe Ha HOB AMOPTU3NPYEM AbATOTPAEH aKTUB, [pyKecTBOTO
onpenens HeroBMUTe OCTaTbYyHa CTOMHOCT, METOZ, Ha aMOPTU3NPAHE U NOE3€EH XKMUBOT. 3a ONpeaeNHETO Ha BCEKW eMH
OT NOCOYEHUTE MOKA3aTeM ce NON3BaAT 3HAUYUTE/IHU CYETOBOAHM U HECYETOBOHM NpPELLeHKM, KaTo yyacTue C TAXHOTO
onpegensHe B3emaT KaKTO CheuuManuctu oT [pysKecTBOTO, KOUTO Ca MHOro Aobpe 3amno3HaTM CbC
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cneuneuUKnUTE U XapaKTePUCTUKUTE Ha OTAE/NHUTE aKTMBM, TaKa M ako e HeobxoAMMo moraT Aa 6bAaT NON3BaHM BbHLLUHM 33
[pyKecTBOTO ChneuManncTi, Hanpumep CheuMannctu OT AO0CTAaBYMKA HA CbOTBETHMA aKTuB. [pu onpeaensHeTo Ha
NOCOYEeHUTE MOKasaTeNn ce B3emaT npeasug, cneumduKUTe U XapaKTepUCTUKMTE Ha aKTMBa, O4YaKBaHMATA Ha
pPbKOBOACTBOTO Ha [lpyKecTBOTO 3a HeroeaTa ynotpeba B 4eMHOCTTa, MECTOMNOJIOKEHMETO, Ha KOETO aKTMBA Lie M3BbPLUIBA
cBoaTa pabota n gpyrn dakTopu. Cbllo TaKa ce B3emaT B Npeasua AaHHW U dakTopu 3a NogobHM aKTUBM, KOWUTO
[pyKecTBOTO Beye NputexkaBa 1 ekcniaoaTnpa Uam 3a KOMTo morat Aa 6baat HabaBeHU HaZeXAHW BbHLUHU AaHHWU. B3ema
ce B NpeABua, U ONUTLT, HAaTpPynaH B [lpy*KecTBOTO NPe3 roAnHUTE.

TectoBe 3a 06e3ueHKa Ha GUHAHCOBU aKTUBMU

®dUHAHCOB aKTUB WAM Trpyna oT GUHAHCOBM aKTMBW, PA3NINMYHM OT Te3M, KOMTO MOMadaT B KaTeropusaTa Ha aKTMBM Mo
cnpaBen/inBa CTOMHOCT Npes nevanbarta unum 3arybata ce oUeHsBaT 3a MHAMKATOPKU 3a 06e3LeHKa B Kpas Ha BCEKU OTYeTeH
nepuoga. ObesueHKa ce onpeaens Ha 6asa moaena Ha ,,04aKBaHUTE KPeaUTHU 3arybum”.

Mo oTHOLWIEHME Ha KanuTasoBM MHBECTULMM, KAaTeropusnpaHu KaTo Ha pasnosioXKeHue 3a npogaxkba [pyKecTBOTO CMATa,
ye Te3M aKTUBM 3a 06Ee3LLeHEeHU, KOraTo € MMao 3HAUYUTE/IEH NN NPOAB/IKUTENEH CNaj, B CpaBesiMBaTa UM CTOMHOCT Nog,
cebectoHOCT. OnpeaensHeTo Ha TOBa, AaAN UMA ,3HaYMTeNneH” uan ,,npoabaKUTENEH” N3NCKBA 3HaUYMUTENHA NPeLeHKa oT
CTpaHa Ha PbKoBOACTBOTO.

Pa3mepbT Ha 3arybaTta oT obesleHKa, NpusHaT 3a GMHAHCOBM aKTMBU, OTYMTaHM NO aMOPTM3MpPaHa CTOMHOCT, e pas/nKaTa
MmeKay 6anaHcoBaTa CTOMHOCT Ha aKTMBA M CeralHaTa CTOMHOCT Ha OYaKBaHUTe 6bAeLm NapuyHM NOTOUUN AUCKOHTUPAHU
C MbpPBOHA4a/IHUA ePEeKTUBEH JIMXBEH NPOLEHT.

OnpegensiHETO Ha Bb3CTAHOBMMOCTTA Ha Ab/KMMWUTE Ha [py)KecTBOTO CyMW OT CTPaHa Ha HEroBU KJAWEHTH,
33eMOoNoy4aTeNnu v ap. AAbXKHULM, BKAOYBA ONpeaeAsHETO Ha TOBA Aa/M Ca HA/IMLLE HAKAKBM 0BEKTUBHM A0Ka3aTesCcTBa
3a obesueHKa. Jlownte B3emMaHMA ce OTMUCBAT, KOrato ce MAEHTUPUUMPAT [OKONKOTO € Bb3MOMKHO obesleHKa U
HecbbupaemMocT fa ce onpeaenaT OTAE/NHO 32 BCEKU eNemMeHT. B c/iiyyauTe, Korato TO3M MPOLEC HEe € Bb3MOMKEH, ce
M3BBbPLUBA KOJIEKTMBHA OLLEHKa Ha obe3LeHKa. B pe3ynTaT HauyMHbBbT, MO KOWTO MHAMBUAYANHN U KOJIEKTUBHU OLEHKM ce
M3BBPLUBAT M CPOKOBETE OTHACALM Ce A0 UAEHTUPUUMPAHETO Ha OOEKTUBHU [OKasaTencTBa 3a obesleHKa M3MCKBaT
3HAUYMTEIHM NPELLEHKA M MOKe Aa NOBAUAAT 3HaYNTEIHO Ha 6anaHCcoBaTa Cyma Ha B3eMaHMA Ha AaTaTa Ha OTYMTaHe.

3a OLUEeHKa M M3MepBaHe HA OYaKBaHUTE KpeauTHM 3arybun Ha puHAHCOBUTE aKTUBW, PbKOBOACTBOTO HA [py*KecTBoTo e
Bb3NpMesno cneaHuTe Nnoaxonu:

- TbProBCKU U APYr1 B3EMAHUS, B3EMaHUA NO IN3NHIOBM A0r0OBOPU, B3EMAHMA NO NPeaoCTaBeHU AeN03nTH, B3eMaHUs Nno
Lecun, B3emMaHus, NpuaobuTn Ypes Lecum M aKTMBU MO AOTOBOPMU C K/IMEHTU — onpocTeH nogxoa, 6asmpaH Ha
,O4YaKBaH MPOLLEHT Ha HEM3Mb/IHEHWE", Ype3 N3MN0/13BaHe Ha MaTpML,A Ha NPOBU3UUTE.

TectoBe 3a 06e3ueHKa Ha HepUHAHCOBM aKTUBU

AHann3bT 3a 06e3ueHKa Ha penyTauusa, matepuaiHu U Apyrn HemaTepuanHn akTUBU U3UCKBA OLLEHKa Ha CTOMHOCTTa B
ynoTtpeba Ha aKTMBA MM Ha eAMHULATA reHepupaLla NapuyHM NOTOLUM, KbM KOUTO ca pasnpeaeneHun aktnsmte. OueHkaTa
Ha CTOMHOCTTA B ynoTpeba ce npaBu Hail-Beye Bb3 OCHOBA Ha AMCKOHTMPAHUTE MOAENN Ha NapuyHUTE MOTOLM, KOUTO
n3nckBaT [pyKecTBOTO Aa HanpaBu OLEHKA Ha O4YakBaHWUTe 6bAaewy NapuyHM NOTOUM OT aKTMBA MAM  OT eguHuMuaTa
reHepupalla napuMyHu nNoTouM, a CblWo M Aa ce nsbepe Noaxoasll, AUCKOHTOB MPOLLEHT 3a Aa Ce  M3YUC/IM HacToAlla
CTOMHOCT Ha NapUYHMUTE MOTOLM.

TPELLIKU U TTIPOMEHU B CHETOBOA4HATA NMOJIUTUKA

lpewku no cmmucbna Ha MCC 8 moraT Aa Bb3HMKHAT BbB BPpb3Ka C NPU3HABAHETO, OLEHABAHETO, NpPeACTaBAHETO MU
OMOBECTABAaHETO Ha KOMMOHEHTU OT PUHAHCOBUTE OTYETU. MOTEHUMANHUTE TPELLKM 33 TEKYLLUA NepMuoa OTKPUTH B ChLLUS,
ce Kopurmpart npeau ¢puUHaHCOBUTE OTYETU fa ce 0A406pAT OT PbKOBOACTBOTO Ha [pyKecTBOTO. Bbnpeku ToBa rpeLiku
MOHsSIKOra ce OTKPMBAT B NOC/EeBaLL, MEPUOL M TE3N FPELLKM OT NPeaxoaHM Nepuoam ce Kopurupar.

[py’KecTBOTO KOpUTMpa CbC 3af4Ha AaTa CbLLECTBEHUTE rpellku OT NPeaxoAHM Nepuoau B MbpBuA PpUHAHCOB OTYET,
ofobpeH 3a nyb/snKyBaHe cnep, KaTo Ca OTKPUTM UYpe3 NPEeMsyYUCiABaHE Ha CPABHUTE/IHUMTE CyMM 3a MNpeacTaBeHus
npeaxoneH nepuoa, B KOUTO e Bb3HWKHa/A rpellKa.

B cnyuyail, ye rpellkata e Bb3HMKHaNa Mpeau Hal-paHHO MpeAcTaBeHMA npeaxodeH nepuod, NpeusyncnaBaHe Ha
HAYa/IHOTO CanAo Ha aKTMBWUTE, MACUBUTE U KanuTaaa 3a TO3U Nepuoa.

lpelwkKa OT NpeaxoAeH nepuog ce Kopurmpa NocpeacTBOM MPensyYncsaBaHe CbC 3aZHa 4aTa, OCBEH aKO € MPaKTUYECKH
HEeNnpUIOKMMO Aa ce onpeaenm HAKON OT cneunduyHnTe edeKT 3a Neprmosa Uan KyMmynaTueHUA epeKT OT Ta3m rpeLuka.
KbM MUHUMaNHUTE CpaBHUTENHU GUHAHCOBM OTYETU [pYKECTBOTO NPeAcTaBs TPETM OTYET 33 GMHAHCOBOTO CbCTOAHME
KbM Ha4yanoTo Ha NPeax0oAHUA Nepuosa, ako ce npuara CHeToOBOAHa NOJIMTUKA CbC 3a4Ha AaTa, NpaBu ce

npensyncneHne CobC 3agHa Aata Ha CTaTun nnum ce npeKnacmcbmu,MpaT CTaTuu BbB d)MHaHCOBVITe OT4YETU U aKO TOBa OKa3Ba
CbLLeCTBEHO BUAHNE BBPXY MHd)OpMaLI,VIHTa B OTYETa 34 d)VIHaHCOBOTO CbCTOAHME KbM HA4Ya/10TO Ha NpeaxoaHUA nepunoa.
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Mpu HannMume Ha TakMBa 06CTOATENCTBA Ce NPEeACTaBAT TPW 0TYeTa 3a GMHAHCOBOTO CHCTOAHUE KbM:

Kpaa Ha TeKyLwMA nepuoa;

Kpaa Ha NpeaxoAHWA Nepuoa; u

HA4YaNoTO Ha NPeAXoAHUA Nepuoa,

[aTaTta Ha To3M1 BCTbNUTENEH OTYET 33 PUHAHCOBOTO CHCTOAHME CbBMAAa C HAYaN0TO HA NPeAX0AHUA Nepuoa, He3aBUCMMO
OT TOBa Aanun pUHaAHCOBUTE OTYETU Ha [pyKecTBOTO NpeaCcTaBAT CPaBHUTENHA MHOOPMALLMA 3@ NO-PaHHM NEPUOAN.
KoraTto oT [lpyXecTBOTO ce M3WUCKBA U MPeaCTaBA AOMb/AHUTENEH OTYET 3a GMHAHCOBOTO CbCTOAHWE B CbOTBETCTBUE Ce
onosecTABa:

XapaKTepa Ha npeknacudunLmpaHeTo;

CymMarTa Ha BCAKa CTaTuA AW rpyna CTaTUK, KOUTO Ca NpeknacuduumpaHiy;

npuyMHaTa 3a npeknacmouLmpaHeTo.

Moxe [a Bb3HWMKHAT 06CTOATENCTBA MPU KOUTO € NPaKTUYeCKM HEBB3IMOXKHO Aa ce npeknacuduumpa cpaBHUTENHA
MHbOpPMaLMA 32 KOHKPETEH NpeaxoAeH nepuos, 3a Aa ce NOCTUTHE CbMOCTAaBMMOCT C TEKYLUMA nepuos. Bb3moXkHO e B
npeaxoaHUsA nepuoa, AaHHUTE MoKe Aa He ca buam cbbrupaHmn No HauMH, KOMTO NO3BOAABA NpeKknacudbuLmpaHe.

Korato npeknacuouumpaHeTo Ha CpaBHUTE/IHA MHPOPMALMA € NPaKTUYECKM HEBB3MONKHO, APYKECTBOTO OMOBECTABA
npuYMHaTa, Nopaam KOATO He e npeknacuobumumpaHa HGOPMaLMATA U CbLLHOCTTA Ha KOPEKLMUTE, KOUTO e cnenfBano aa
6baaT HanpaBeHM, ako cpaBHUTENHaTa MHbopMauma e Buna npeknacuduumnpaHa.

[pyecTBOTO He NpeacTaBA NOACHUTENHUTE NMPUIOXKEHUA, CBbP3aHU C BCTbNUTENIHUA OTYET 32 PUHAHCOBOTO CbCTOAHME
KbM Ha4yanoTo Ha NpeaxoAHUA nepuoga,.

CBbP3AHU JINLA U CAEJIKU MEXAY TAX

LpyXecTBoTO cnassa U3nckBaHuATa Ha MCC 24 npu onpegenaHe 1 ONOBECTABAHE HA CBbP3aHUTe AunLa.

Coenka mexay CBbp3aHu /iMLLa e NPeXBbPAAHE HA PECYPCHU, YCAYTU UK 3a4b/IKEHUA MEXKAY CBbP3aHM nuua 6e3 pasnunka
Ha TOBa Aa/n ce Npunara HAKakBa LeHa.
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. AONbAHUTENHA NH®OPMALUA KbM CTATUUTE HA PUHAHCOBUA OTHET

1.074eT 3a neyanbara uau 3aryb6ara u apyrus BceobxsaTeH A4oxon,

1.1. NMpuxoaun
1.2. Pa3xoam
1.2.1. Pa3xoam 3a BbHLUHU yCAyru
Bua, pa3xop, 2024 . 2023 .
CueToBOZHO 06CNY}KBaHE N 0AUT 12 1
Takca BB, KOH n LA 14 1
NHBeCcTMLOHHA ycayra 5 -
MpaBHu ycayrm 4 -
[TAaKCWU MU KOMUCUOHHM MO caenkm c U 2 -
Apyrv 3 -
06110 40 2
.2.2. Pa3xogu 3a nepcoHana
Pa3xoam 3a: 2024 . 2023 .
Pa3sxoau 3a 3annatm, B T.4.: 41 3
Ha aAMUHUCTPATMBEH NEPCOHaN 41 3
Pa3xoan 3a ocuryputesiHM BHOCKMU 8 1
06w0 49 4
.2.3. fipyru pa3xoaun
2024 r. 2023 r.
Apyru pasxogm.: 1 -
Apyru 1 -
06110 1 -
1.2.4. ®nHaHCcOBM NPUXOAUN U PA3XOAHU, HETHO
2024r. 2023r.
duHaHcoBM pasxoau 1 -
06wo 1 -
1.3. Aoxopa Ha aKuma
N3uncnasaHe Ha HeTHa neyan6a / 3aryba: 2024 r. 2023 .
BanaHcoBa nevanba / 3ary6a (90 724,49) (6 244,39)
HeTHa neyanb6a/3ary6a (90 724,49) (6 244,39)

OcHoBHUMAT goxoa/(3aryba) Ha akuma e nuncneH Kato HeTHaTa nedanba/(3aryba), nognexalla Ha
pasnpeaenieHve Mexay npurerkatennTe Ha 0O6MKHOBEHM aKUMK e pasaesieHa Ha cpeaHonpeTternieHns 6poi akumm
3a nepuoaa.

JoXxoAbT Ha akumAa ¢ HamasleHa CTOMHOCT Ce M3YMCNABA KaTO OCHOBHUAT JOXOZ Ha aKUMA U Ce KopUrupa Taka, ye
[a ce B3eme npeaBuAa U34aBaHETO Ha HOBM aKUMM M AaHbYHUA edeKT OT NnaLlaHe Ha AUBUAEHTUTE MW INXBU
Npu yCA0BKe, Ye BCUYKM NpaBa 33 HaMaNABaLLy ONUMKU U APYrM HaMaNABaLLM NOTEHLMANHN OBUKHOBEHM aKLmMK
6baaT ynpaxkHeHu. M3uncnasaHeTo Ha 40X04a Ha akuMA Ha 6a3a 1 M3N0A3BaHMA CpeaHo npeTerneH 6poit akumm,
ca NokasaHwu no-gony:

2024r. 2023 r.
BGN’000 BGN’000
CpeaHo npeTersieH bpoi akumm 700 000 500 000
HeTHa nevanba /3ary6a/ 3a rognHara (91) (6)
OcHoBeH goxog Ha akuusa (BGN) (0,01) (0,01)
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2.UHgmBuayaneH OTyer 3a PUHAHCOBOTO CbCTOAHUE

HeTeKyLuun aKTMBMU

TeKywiu akTueun

2.1. TeKyLiM TbProBCKU U ApYyrv B3eMmaHuaA

Bua, Tekywm B3emaHua 2024r. 2023r.
B3emaHuA oT Nnpoaakém, B T.u.: /HeTo/ 375 375
B3emaHunA no npefocTtaBeHW aBaHCKU Ha CBbP3aHM AMua 375 375
B3emaHuA OT KIMEHTU U AOCTaBYMLU 5 -
1C 3a Bb3cTaHOBABaHE 3 75
060 383 450
2.2.MapuyHu cpeacTea

Bupg, 2024r. 2023r.
MapuyHKU cpeacTBa B pasnaawaTtesIHU CMETKM, B T.4.: 233 48

B nesa 233 48
0610 233 48
BbanaHcoBa CTOMHOCT Ha MAPUYHUTE CPeaCcTBa 233 48

MapuyHUTE HaAMYHOCTU Ha [pY»KecTBOTO ca AbpiKaHM B 6BaHKM C KpeauTeH penTuHr BBB-. [lpy»KecTBOTO cumnTa, Ye

NapnvYHUTE HANNMYHOCTU Ca U3NOXKEHN Ha HUCDBK KpeaAUTEH PUCK.

CobcTBEH Kanutan

2.3. CobcTBEH Kanutan
2.3.1. OcHOBeH KanuTtan

BUA, aKuumn 31 pekemspu 2024 31 pekemspu 2023
HOMMHaNHa cToiiHocT BGN HOMMHa/Ha cToHOoCT BGN
6poi 6pon
aKumMm 3a eagHa obwo aKkumm 3a egHa obwo
aKuma aKums
06MKHOBEH
OV MEHHM aKumm 500 000 1 500 000 500 000 1 500 000
06Lwo 500 000 1 500 000 500 000 1 500 000
AKumoHep 31.12.2024 . 31.12.2023 .
Bpou CroiiHocT MnateHn ror Bpoi CroMHoCT NnateHn
akuum  (xmun.n..) (xun.n..) % aKuum (xun.ns.) (xun.ns.)
KOpuanyeckn avua 700 000 700 700 100% 500 000 500 500 100%
06uio: 700 000 700 700 100% 500 000 500 500 100%
2.3.2. duHaHcoB pesynTar
duHaHcoB pe3ynTar CroiiHoCT
Meyan6a Kbm 01.01.2023 . -
Meyan6a kbm 31.12.2023 r. -
Meyan6a Kbm 31.12.2023 r. =
3ary6a kbm 01.01.2023 r. -
3ary6a kbm 31.12.2023 r. (6)
YBennueHus or: (91)
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pyrn nsmeHeHua (91)

3ary6a kbm 31.12.2024 r. (97)

duHaHcoB pe3ynTaTt Kbm 31.12.2022 1. -

duHaHcoB pe3yaTaTt Kbm 31.12.2023 r. (6)

duHaHcoB pe3yaTaTt Kbm 31.12.2024 r. (91)

HeTteKkywiu nacmsu

TeKywm nacmsu

2.4. TeKyLM TbProBCKU U APYrU 3a4b/XKeHUA

Bua, Tekywm 3agbaxKeHusa 2024r. 2023r.
3a4b/1KeHNA N0 AOCTaBKMU 5 1
3a4b/KEHMA KbM OCUTYPUTENHN NPeanpuUATUA 1 -
06110 6 1

2.5. TeKkywm 3a4bKeHUA KbM NepcoHana 1 CoLMaiHOTO OcUrypABaHe

Bupg, 2024 . 2023 r.

3aabAXKeHUA KbM NepcoHana, B T.u. 6 2

3aabaXKeHMA KbM CBbP3aHM nua

3aAbNAKEHUA KbM OCUTYPUTENHUN NPeaNPUATUA

N(= O
HININ

060

IV. APYTU OMNOBECTABAHUA
1.Cebp3aHu MLa U cAENKUN CbC CBbP3aHu nua
[pyecTBOTO OnoBecTaABa cneAHUTE CBbP3aHU nua:

Cebp3aHo nmue Bupa cBbp3aHoCT

OvmnTtbp Haues YNIEeH Ha CbBET Ha AUpeKTopuTe/NpeacTaBAABaLL
Pagocnas Mapyes YNeH Ha CbBET Ha AUpeKTopUTE
lanuHa Jumutposa - Feoprvesa UNeH Ha CbBET Ha AWpPeKTopUTe

ManuHa MNpoaxekt 00 ypes K/Y0B yNpaBJeHCKU NnepcoHan

Mpes3 pasrnexaaHua nepuog Te — Tpeing UHBect AACUL, e npeaoctaBuio aBaHc B paamep Ha 375 xun.ne Ha ManuHa
Mpoaskekt OO/ no npeaBapuTeseH AOrOBOP 3a MNOKYNKO — NpoAaKba Ha HeABUMKMM UMOT.

B3emaHua oT cBbp3aHU Anua

2024 2023
B3emaHuA No npenocTaBeHM aBaHCH 375 375
0O6uwo: 375 375
Joxoaun Ha KNKYOB pbKOBOAEH NEepCoHan
Bug goxopg, /Ume, pamunmna unm Kateropus 2024 2023
dmmuntbp Boues Haues 12
Papgocnas 3natkoB Mapues 12
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lanuHa MeTposa Amumutposa - Neopruesa 12 1
O6wo: 36

2. LI,EHVI U NOJINTUKA 3a ynpas/sieHne Ha d)MHaHCOBVIFI PUCK

Mpu ocbliecTBABAHE Ha CBOATA TeEKylla, MHBECTULMOHHA U UHaAHCOBa AeMNHOCT, [pyKecTBOTO € W3/I0XKEHO Ha
cnegHuTe GPUHAHCOBU PUCKOBE:

. KpeanTeH pUCK: Bb3MOXHOCTTA AJbXHUK A3 HE U3NAATU 3a4b/IKEHNATA CU — U3LANO0 WKW YAaCTUYHO — AN Aa
He ro U3naTv CBOEBPEMEHHO, NPeAN3BUKBaKM NO TO3U HauMH 3aryba 3a [lpy»KecTBoTO;

. JINKBUAEH PUCK: PUCKBT L PY*KECTBOTO A3 HAMA UM A3 He e B CbCTOAHWE A3 HabaBW NapuMyHK cpeacTBa, KOrato
ca HeobxogMMM 1 Mopaam TOBa a CpeLyHe TPYAHOCTU MPU U3MbJHEHME HA CBOUTE GUHAHCOBM 33Ab/IXKEHNUS;

. MasapeH pUCK: PUCKBT onpeseneH GUHAHCOB MHCTPYMEHT Aa NPEeTbpnu KonebaHwa no OTHOLWEHMEe Ha
cnpaseg/inBaTa CTOMHOCT UM Ha 6bAeLLnTe NAapUYHM NOTOLM B pe3yaTaT Ha KofiebaHWA Ha NasapHUTE LeHU. BeblyHocT
Jpy*KecTBOTO e U3/10XKEHO Ha TP KOMMOHEHTa Ha Na3apHMA PUCK:

- JInxseH puck;

- BanyTeH puck;

- Puck oT npomsHa B LieHaTa Ha cObCTBEHUSA KanuTan.

3a edpeKTMBHO ynpaB/ieHMe Ha Te3n puckose, CbBETHLT Ha AupeKkTopuTe e oa06pun cneumdUyHU cTpaTernm 3a
MEHUOXKMBHT Ha GUHAHCOBUA PUCK, KOMTO Ca B CbOTBETCTBME C KOPNoOpaTUBHUTE Lean. OCHOBHUTE HAaCOKU Ha Te3un
cTpaTerMm onpeaenaT KPaTKOCPOYHUTE U AbATOCPOYHUTE LENN U gelcTBus, Kouto Tpabea Aa ce npeanpuvemar, 3a 43
ce ynpasnsBaT pUHAHCOBUTE PUCKOBE, Npes, KOUTO e U3NpaBeHo [pyKecTBOTO.

OCHOBHMWTE HAaCOKM Ha NOIUTUKATA NO OTHOLIEHME HA PUHAHCOBUTE PUCKOBE Ca CNeaHuTe:

e MuHMMU3UPaHE Ha NINXBEHUA PUCK, BaYTHUA PUCK U LLEHOBUA PUCK 3@ BCUYKU BUA0BE CAENKU;

* MaKcMMasiHO M3No/3BaHe Ha ,eCTECTBEHOTO XeAXKMpaHe”, MpU KOeTo B MaKCMMasiHa Bb3MOXHa CTEMEH ce 3anara Ha
€CTeCTBEHOTO NpMXBalLaHe Ha NPOAAXKOM, Pa3X0aMm, AbAKUMU CYMU U B3EMAHUA, NPEN3YUCIEHN B CbOTBETHATA BANyTa,
BCNeACTBME HA KOETO Ce Hajnara npunaraHe Ha cTpaTernMm Ha xed)KupaHe camo 3a canjaTta B npesuweHue. Chwarta
CcTpaTerua ce Nnpuaara U No OTHOLWEHWE Ha IMXBEHUA PUCK;

¢ BHeapsBaHe Ha AePUBATUBU MU APYTU NOLOOHN MHCTPYMEHTU eAMHCTBEHO 33 LIe/INTE Ha XeAKUPaHe;

® BCMYKM AeMHOCTM No ynpasaeHue Ha GUHAHCOBUA PUCK Ce OCHLLECTBABAT U KOHTPONMPAT Ha LLeHTPaIHO HUBO;
*BCUYKM AEAHOCTM MO ynpaBaeHne Ha GUHAHCOBUA PUCK Ce OCHLLECTBABAT HA Pa3yMHa M NOC/ief0BaTe/IHA OCHOBA U
npwv cnassaHe Ha Hall-4obpuTe NasapHU NPaKTUKK.

[py*KecTBOTO MOXKe Aa MHBECTMPA B aKLMU UAWN APYTYM NOA0OHU MHCTPYMEHTM CaMo B C/lyYaid, Ye e Hanuue BpeMeHHa
[OMbAHUTENHA IMKBUAHOCT, KaTO 3a BCUYKM NOA0OHU CAeNKM € HeobxoaMMOo paspelleHune oT CbBeTa Ha AMpeKTopuTe.
UHpopmayus 3a huHaHco8UA PUCK

KpeguteH puck

[py>KecTBOTO KOHTPO/AMPA CBOATA WM3/M0MEHOCT Ha KpeaAuTeH PUCK Ype3 YCTaHOBABAHE Ha rpPaHWUM Ha puUCKa Mo
OTHOLWIEHWE Ha OTAENHUTE KAUEHTU/ONBKHUUM. [pPYKECTBOTO e Bb3MNpUeno NoAuTUKA Ha M3BbPLIBAHE Ha AeNoBa
aKTUBHOCT CaMO C KPeaMToCnocobHM HacpeLLHM CTPaHu.

JInkBNAEH pUCK

JINKBUAHUAT PUCK NPOM3TMYA OT Bb3MOXKHOCTTA [pyKeCcTBOTO Aa HE OCUTYPU A0CTaTbYHO BbHLWHO GUHAHCUPAHE, KAaKTO
W KOHTpAreHTUTEe Aa He MU3MNbAHAT cBOMTE (MHAHCOBM 33ab/IKEHWA HA [0roBOpeHUTe nagexu. lMNepuoauyHo ce
M3BbPLUBA Npernes 1 oLeHKa Ha CbbUpPaemMoCTTa Ha TbProBCKUTE U APYTN KPAaTKOCPOYHM B3EMAHMA KATo 3a Te3n, KOUTO
ca TpyAHOCHOMpPaemu 1 Hecbbupaemm ce 3a4eNAT NPoBU3nK (06e3LLEHKM), KaKTO e MOCOYEHO No-rope.

[pyKecTBOTO ynpaBAABa IMKBUAHUA PUCK HA Ba3aTa HAa OYaKBaHWUTE AATU Ha Najexa.

B cneppawmTe Tabavum ca aHanM3MpaHM GUHAHCOBUTE MHCTPYMEHTM MO OCTaBalLMA CPOK A0 Nafea CbriacHo
CbOTBETHMUA

[0roBOp ([OroBOPHU M HEAUCKOHTUPAHWU NAapPUYHU NOTOLM):

[pyKecTBOTO He AbpXu B nopTdeninute cu oT GUHAHCOBU UHCTPYMEHTU €KCMO3MLMKU B FPBLUKN AbPXKAaBHU LiEHHU
KHWKa, KakTo v B LK Ha AbprkaBu B 3aTpyAHEHO GMHAHCOBO CbCTOAHME.

[pyecTBOTO O4aKBa, Ye OT TeKyllaTa AeMHOCT LWe ce reHepupaT 3a[40BONUTENHN MAPUYHKU MOCTLN/IEHUA, 33 Aa ce
M3MBAHAT Te3M NapuyHM aHraxkumeHTn. OcBeH ToBa, [py»KecTBOTO pasnosnara C¢ GUHAHCOBM aAKTUBM, 32 KOUTO
CbLUECTBYBA JIMKBUAEH Ma3ap M KOUTO ca Ha pa3nosioXKeHWe 3a nocpeLLaHe Ha NoTPeBbHOCTUTE OT JIMKBUIHM CPeacTBa
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JInxseH puUck

JINXBEHUAT PUCK NPOM3TMYA OT KoNebaHuATa B LeHaTa Ha GUHAHCOB MHCTPYMEHT B 3aBUCMMOCT OT NPOMEHUTE B
NINXBEHUTE HUBA.

[ py*ecTBOTO He N3N0N3BA XeAXKMNPALLU UHCTPYMEHTU.

BanyteH puck

BanyTHUAT pUCK NpomM3TMYa OT KonebaHMATa B L,eHaTa Ha GMHAHCOB MHCTPYMEHT B 3aBMCMMOCT OT MPOMEHUTE
BbB BaNyTHUTE KYypCOBe.

Jpy>KecTBOTO He e U3N0XKEeHO Ha BaNyTHU PUCKOBe.

MNa3apeH puck

MasapeH pPUCK e PUCKBT, Ye CNpaBe/IMBaTa CTOMHOCT Ha 6bAeLLnTe NAPUYHM NOTOLUM OT A3AEH MHCTPYMEHT LWe Bapupa
nopaam NpoOMeHuTe B NasapHuUTe UeHu. MNasapHuTe LeHW BKAOYBAT YeTUPU TUMNA PUCK: IMXBEH, BaslyTEH, CTOKOB 1 Apyr
LLleHOBW PUCK, KaKBO € M PUCKDT 3a LieHaTa Ha cobcTBeHuMA KanuTan. PMHaHCOBUTE MHCTPYMEHTU, KOUTO BUBAT 3acerHaTh
OT Na3apHUA PUCK, BKIKOYBAT 32EeMU U NPUBJEYEHN CPEACTBA, AENO3UTU, UHCTPYMEHTUN Ha Pa3nofioKeHMe 3a Nnpoaaxba
W AepmnBaTUBHN GUHAHCOBU MHCTPYMEHTU.

AHaNn3nTe Ha YyBCTBMTENHOCTTA, MOCOYEHM NO-A0NY Ca CBbP3aHU CbC CbCTOAHMETO KbM 2023r. n 2022r. AHannsuTe Ha
YyBCTBUTENHOCTTA Ca U3FOTBEHMU NPU NPEANOIOKEHNETO, YE CyMaTa Ha HETHMA AbAT, CbOTHOWEHNETO Ha GUKCUpPaHUTE
KbM MN1aBaLLMTE IMXBEHM NPOLLEHTM MO Ab/Ara U AePUBATUBUTE U CbOTHOLIEHMETO Ha GUHAHCOBUTE MHCTPYMEHTU B
YYXKAECTPAHHU BanyTH, BCUYKM Ca NOCTOSIHHM U Ha 6a3a onpefensaHeTo Ha XeAK0Be, KaKTO Te CbliecTByBaT Kbm 2023r.
AHanusnTe U3KOYBAT edeKTa OT ABUKEHUATA B NasapHUTE NPOMEHNBMU B BanaHcoBaTa CTOMHOCT Ha MEHCUOHHUTE U
OPYrM 3a4b/IXKEHMA cnes, NeHCUMOHWUPaHe, MPOBU3UUTE U MO HeTeKywuTe ¢GUMHAHCOBM aAKTMBM W MacuBM Ha
YYXKAECTPAHHU AEeMHOCTU.

Mpw n3uncneHne Ha aHaANM3UTE Ha YYBCTBUTE/IHOCTTA Ca HAaMPaBEHW caegHUTe NpeanooXKeHuA:

YyBCTBUTENIHOCTTA Ha oOT4yeTa 3a (PUHAHCOBOTO CbCTOSHWE € CBbpP3aHa €AMHCTBEHO C AEepuBaTUBM U AbATOBMU
MHCTPYMEHTW Ha pa3nosioXKeHue 3a Npoaaxoba;

YyBCTBUTENIHOCTTA HA CbOTBETHWMA OTYET 33 A0XOAMTe MpeacTaBnsaBa edeKkta OT npegnonaraemuTe NPOMEHU B
nasapHuTe puckose. Toli ce 6asmMpa Ha pUHAHCOBUTE aKTUBU U GUHAHCOBUTE NAcMBU, Abp:KaHM Kbm 2023 1 2022r.,
BK/IIOUNTENIHO eDEeKT Ha XeAKUPALLUTE UHCTPYMEHTY;

YyBCTBUTENHOCTTA Ha COBCTBEHMA KamnuTan ce M3YMCAABA KATo ce NpeleHABa edeKTa OT CBbp3aHUTE XenyKoBe Ha
napuyeH NOTOK M XeAyK0BEe HAa HETHA UHBECTULMA B YYXKAECTPAHHO AbLLEPHO ApY»KecTBO Kbm 2023r. 3a edeKkTute oT
noeTuTe NPoMeHu B 6a30BUA MHCTPYMEHT.

OueHsBaHe Mo cnpaBeA/NBa CTOMHOCT

KoHuenuuaTa 3a cnpaseanneaTa CTOMHOCT Npeanoara peanmsnpaHe Ha GMHAHCOBU MHCTPYMEHTM Ypes npoaarkba, Ha
6a3a No3numATa, NPeANONONKEHUATA U NPELEHKUTE Ha HE3aBMCUMM NA3apHM Y4acTHULM Ha OCHOBEH WX Hali- U3rogeH
3a JaZleH aKTUB UK NacuB nasap. 3a ceouTe GUHAHCOBM aKTMBU U MACMBU OPYKECTBOTO NPUEMA KaTO OCHOBEH Masap
¢duHaHcoBMTe nasapu B bbarapusa - BOB, ronemute TbprosckM BaHKM - AUAbPWM WM 33 onpegeneHu cneunduyHm
WHCTPYMEHTM - OUPEKTHU CAENTKM MeXK Ay CTpaHuTe. B noBeyeTo cnyyaum, obaye, 0cobeHo No OTHOLEHME HA TbProBCKUTe
B3eMaHUA U 3a4b/IXKEHUA, KPeguTUTe U Aeno3UTUTE, APYKECTBOTO OYaKBa Aa peanusmpa Tesu GUHAHCOBU aKTUBU U
ypes TAXHOTO LANOCTHO 06PATHO U3NIALLAHE UM PECTIEKTUBHO MNoracsBaHe BbB BPeMeTo. 3aToBa Te Ce NpeACTaBAT Nno
TAXHATa aMOpPTU3MPYyeMa CTOMHOCT.

Fonamata YacT oT GMHAHCOBUTE aKTUBM M NACUBM Ca KPAaTKOCPOUHM MO CBOATA CbLLHOCT (TbProBCKM B3EMaHMA U

3a4b/XKEHWA, KPAaTKOCPOYHM 3aeMM), UK ca OTPa3eHM B OTYeTa 3a GMHAHCOBO CbCTOAHWE NO onpesesieHa nasapHa
(no onpeaeneH oueHbYEH METOA,) CTOMHOCT (MHBECTULMK B LEHHU KHUMKA, KPeAUTU C NPOMEH/IUB IMXBEH NPOLEHT) U
nopagu ToBa TAXHaTa cnpaBes/iMBa CTOMHOCT e NPUBIM3UTENHO PaBHA Ha

6anaHcoBaTa MM CTOMHOCT.

PbKOBOACTBOTO HA APYKECTBOTO CYMUTA, Ye MpPU CbLLeCcTByBalLUTe OOCTOATENCTBa NpencTaBeHUTE B OTYeTa 3a
®OWMHaAHCOBO CbCTOAHME OLEHKM Ha GUHAHCOBUTE aKTUMBM WM MAaCUMBW Ca Bb3MOXKHO HaM-HAAEXAHMW, afeKBATHU U
[0CTOBEPHM 33 LennTe Ha dUHAHCOBATA OTYETHOCT.

Tabnanuute nokaseat HanaHcoBUTE M cnpaBeA/MBUTE CTOMHOCTU HA GUHAHCOBUTE aKTUBU U PUHAHCOBUTE NACUBMY,
BK/IIOYMTENIHO HMBATA UM B MepapxmATa Ha CnpasBeaMBUTE CTOMHOCTY.

Kbm 31.12.2024 r. 1 31.12.2023 r. cnpaBegAnBUTE CTOMHOCTU Ca B pasymMHO NpubanxkeHune ao 6anaHcosaTa
CTOMHOCT. B cnegBalwata Tabavua e npeactaBeH aHan3 Ha PUHAHCOBUTE UHCTPYMEHTU, U3MEPEHU cnes,
MbpPBOHAYA/IHOTO UM MPU3HaBaHe MO ChpaBeg/MBa CTOMHOCT, FPynuMpaHn B HMBA OoT 1 A0 3 B 3aBMCMMOCT OT
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CTeneHTa, B KoATO e Habnoaaema (e Bb3MOXKHO Aa ce HaboaaBa) TAXHaTa CNpaBea/iMBa CTOMHOCT:

HuBo 1 — n3mepBaHUATa Ha CNpaBea/iMBaTa CTOMHOCT ce 6a3npaTt Ha KOTUpPaHUTE LieHWN (HEeKOpUrMpaHu) Ha akTUBHUTE
nasapu 3a MAEHTUYHU aKTUBU MW NACUBK;

HunBo 2 — U3mepBaHUATa Ha CnpasBeanBaTa CTOMHOCT ce 6a3MpaT Ha M3XoAHa MHPOPMaLLMA, Pa3IMYHa OT KOTUpaHUTe
LueHu npu Hueo 1, KaTo Ta3n MHPopmauMA e Habalaaema 3a aKTUBA MW NacvMBa AMPEKTHO (T.e. KaTo LeHun) nau
WHAMPEKTHO (T.€. MPOU3TMYA OT LieHUTe);

HuBo 3 — M3MepBaHMATA Ha CNpaBea/MBaTa CTOMHOCT ce 6a3MpaT Ha TeXHUKM Ha OLLeHKa, KOMTO BKAKOYBAT BXOAALLA
MHPOPMaLLMA 32 aKTUBA UM NacKBa, KOATO He ce ba3upa Ha HabaogaeMu NasapHy gaHHM (HeHabalogaema BXxoaAaLla
MHbopmauma).

. YnpaBneHue Ha Kanutana

OcHoBHaTa Len Ha ynpaBieHWeTO Ha KanuTana Ha [py)KecTBOTO e Aa ce rapaHTMpa, Ye ce noaabpika ctabuneH
KpeauTeH PENTUHT U NOAXOAALLM KaNUTaN0BU CbOTHOLLIEHUA, 3a Aa NoAAbpKa 6M3Heca ¢y 1 Aa yBENMYM MaKCUMAAHO
CTOMHOCTTA 3a aKuMoHepuTe. [Ipy»KecTBOTO ynpas/aBa KanuTasaoBaTa CM CTPYKTypa M NPaBu KOPEKLWN B HeA C ornes,
Ha MPOMEHUTEe B WKOHOMWUYECKUTE YCNOBUA. 33 MogAbpXKaHe WAM KOpUTMpaHe Ha KanuTanoBaTa CTPYKTypa
[py>KecTBOTO MOXe Aa KOpUrupa nnalwaHeTo Ha AUBUAEHTUN Ha aKLMOHepuTe, Bb3BPbLLAEMOCTTa BbPXY Kanutana Ha
aKLMOHepuTe UV eMUCUATA HAa HOBU aKLUUK.

Hama npomeHu B uennTe, NOANTUKATA UAM NpoLLecUTe 33 YNpaBaeHWe Ha KanuTana.

Bup, 2024r. 2023r.
Abnros Kanutan 13 4
HamaneH c:
napu4YHUTE cpeacTsa U NapuiHN €KBUBANEHTU (233) (48)
HeTeH abnros kanutan - -
06110 cobcTBEH Kanutan 603 494
O6wo Kanutan 603 494
KoedpuLUMEeHT HeTeH AbAr KbM 0610 Kanutan - -
Bug, 2024 . 2023 r.
060 NpuBAeYeH KanuTan (nacusu), T.u.: 13 4
Bcuyku ocmaHanu nacusu 13 4
06w,0 cobcTBEeH Kanutan 603 494
KoepuumneHT Ha 3aa1bXKHANOCT 0,022 0,008

4.MpuUHUMN-NpeanooXKeHWe 3a AeUCTBALLO NpeanpuaTue — GUHAHCOBO CbCTOAAHUE
MPUHLMABT-NPeaNO/IoKEHME 33 AeUCTBAWO npeanpuatTMe e GyHAaMeHTaseH MPUHLUN NPU U3FOTBAHETO Ha
¢duHaHcoBMTe oTyeTU. CbrNacHO NpMHLMNA-NpesnoioXKeHne 3a AeWCTBawWo npeanpustve, [pyKecTBoTo
0OMKHOBEHO ce pasrfiex[a KaTto NpoAb/irKaBallo AeWHOCTTa cuM B 0603pumo 6baewe 6e3 HamepeHue wUan
Heobxo4MMOCT OT JIMKBMAALMA, NPeyCcTaHOBABAHE Ha CTOMAHCKaTa AeWHOCT WAWM TbpCeHe Ha 3awwuTta oT
KpeautTopuTe, BCIeACTBME HA CbLLECTBYBALLM 3aKOHW UAW APYTM HOPMATUBHU pasnopendbun. CboTBETHO, aKTUBUTE
M NacuBMTE Ce OTYNTAT Ha Ha3a Bb3MOXKHOCTTA Ha [pyKEeCTBOTO Aa peannsmpa akTUBMTE U Aa ypeam NacusmTe cu
B HOPManHMA XoA Ha bm3Heca. Mpwu oLeHKaTa 3a TOBa 4a/M NPUHLMMA-NPEANO/I0KEHME 33 AENCTBALLO
npeanpuATME € yMecTeH, PbKOBOACTBOTO B3ema nNpeasus uanata HaauyHa umHdopmauus 3a 0603pumoTo
bbaelle,
KOATO 06XBallla NOHe, HO He Ce orpaHMyaBa caMo [0, ABaHaZeceTTe Mecela OT Kpas Ha OTYETHUA NepuoA.
®PUHAHCOBMAT OTYET € M3rOTBEH HA MPUHLMNA-NPEeANoNoKeHMe 3a AeCTBAWO NPeAnpuATUE, KOWTO Npegnonara,
ye [lpy*KecTBOTO e NPOABLAXKM AeAHOCTTA CU B 0603pMMOTO bbaeLe.

PbKOBOACTBOTO Ha [lpy»KeCcTBOTO cunTa, Ye [pyKecTBOTO e AeCTBALLO U Le OCTaHe AelCTBallo, HAMA NAaHoBE U
HamepeHWA 3a NpeycTaHOBABaHE Ha AEMHOCTTa My.

Bb3 ocHOBa Ha ToBa GMHaHCOBMA OTYET Ha [lpy»KeCTBOTO € U3roTBeH Ha HasaTa Ha NPUHLMNA-NpeanoaokKeHne 3a
AeliCcTBaLLo npegnpuatue.

5.Cbbutuna cnep partata Ha 6anaHca

HAma cbluecTseHun cbbuUTUA cnen gaTtata Ha 6anaHca.
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