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MoscHeHUA Kbm MHAUBUAYANHUA GUHAHCOB OTHET
1. UHdopmauymsa 3a ApyKecTtBOTO

"Ycrpem Xonauur" AL (Opy*KecTtBoTo MAM XONAWMHIBT) € aKUMOHEPHO APYMKECTBO, PErUCTPUMPaHO B
Penybnuka bbarapus no pupmeHo geno 9771 ot 1995 r. Ha CopUINCKM TPaACKMN CbA CbC cefanulLe m
agpec Ha ynpasneHue B rp. Codusa, 6yn. "CumeoHoscko woce" N 853, Bx. A, opuc 9.

[OeliHocTTa Ha [lpy»KecTBOTO He e 06Bbp3aHa CbC CPOK MAKM APYro NpeKpaTUTenHo ycnosme. OCHOBHUAT
npeameT Ha AEMHOCT Ha APYXKEeCTBOTO €: MHBECTULMM B 06/1acTTa Ha MPOU3BOACTBOTO Ha METa/IHU
M3aenns, UHBECTULMU B €/1eKTPOTEXHUKATA, MHBECTULMM B CE/ICKOTO CTOMAHCTBO M XPaHWUTE/HO-
BKyCOBaTa MPOMMLLIEHOCT.

Kbm gataTa Ha HacTosAWwmA roguiueH GUHaAHCOB OTYET KanuTanbT Ha "YcTpem Xonauur" Al e B pasmep
Ha 3 978 900 ne.a, pasnpeaeneH 8 3 978 900 6pos 6e3HaNNYHM aKunmu ¢ HoMUHan 1 (eauH) nes.

Lpy»KecTBOTO € C eAHOCTENEHHA CMCTEMA Ha ynpasaeHue cbC CbBET Ha AMPEKTOpUTE, KOMTO KbM 30
toHn 2024 r. e B CbCTaB:

fiBop BeHumcnasoB AHrenos

Jecncnasa bygboHoBa Yakbposa

CesepKoon — bm3a XonguHr ALl

JpyXecTBOTO ce NpeAcTaBAABa OT U3NbAHUTENHUA ANPEKTOP ABOP AHrenos.
Kbm 30 toHM 2024 r. 0AUTHUA KOMUTET UMaA CIe4HUA CbCTaB:

MoreTa Munenkosa - Npeacenaten, Mnopua Pawkosa — YneH.

AKUMOHEpU, NpuTerKasawm Hag 5 % ot kKanutana Ha ApyxectsoTo Kbm 30 toHKn 2024 r., ca:
NUmoTn - CAL 50,87 %

HO® Konkopga ®oHa 7 CayT UiicT KOpbn 14,70 %

KoHkopg ®oHpg 8-AntepHatnseH MHBecTnumoHeH ®oHa -11,11%

MOK Cvrnacue -6,99%

CLEARSTREAM BANKING LUXEMBOURG CLIENTS A-11,44%

KpaltHuaT cobctBeHmk e CeBepkoon — Mm3a XonauHr A, YAUTO MHCTPYMEHTU Ha COBCTBEHMNA KanuTan
ce TbpryeaT Ha bbarapckaTta ¢oHgoBa 6opca.

2. OnucaHue Ha NPUIOKUMATa CHETOBOAHA NOINTUKA
2.1. ba3a 3a U3roTBAHe Ha UHAUBUAYANHUA GUHAHCOB OTYET

NHAMBUAYaNnHUAT GUHAHCOB OTYET Ha [lpy’KeCcTBOTO € CbCTaBeH B CbOTBETCTBME C MexayHapoaHuTe
CTaHgaptTM 3a ¢uHaHcoBO oTunTaHe (MCPO), paspaboteHn M nyb6anKyBaHM oT CbBeTa Mo
MeXAYHapoAHN cyeToBoAHMU cTaHaapt (CMCC) u npuetn ot Esponelickmna cbioz (MCPO, npuetn ot
EC). Mo cmucbna Ha naparpad 1, Touka 8 oT [JonbaHuTenHuTe pasnopedbu Ha 3akoHa 3a
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CYETOBOACTBOTO, MNPUNOXMM B bbarapusa, TepmuHbt ,MCPO, npuetn ot EC” npeacrasnasaT
MexayHapogHuTe cyeToBoAHM cTaHaaptm (MCC), npuetm B cbotBeTctBMEe C Pernament (EO)
1606/2002 Ha EBponeiickua napaameHT 1 Ha CbeeTa.

NHAMBMAYanHUAT GMHAHCOB OTYET € CbCTaBeH B 6bArapckM nesa, KOeTo e GyHKUMOHANHATaA BaayTa Ha
OpyxecTBOTO. BCMYKM cyMn ca npeacTaBeHn B Xmaaam nesa (Xxuna. nB.) (BKAOUMTENHO CpaBHUTENHATa
nHbopmaums 3a 2023 r.), OCBEH aKO He e MOCOYEHO ApYro.

PbKOBOACTBOTO HOCM OTTOBOPHOCT 33 CbCTAaBAHETO M AOCTOBEPHOTO NpeacTasaAHe Ha MHpopMaumATa B
HacToALMA MHAMBUAYANEH roanieH GUHAHCOB OTYeT.

NHOMBMAYANHUAT GUHAHCOB OTYET e CbCTaBeH npu CrnasBaHe Ha npuMHUMNA Ha AeicTBalwo
npeanpuatne. PbKoBOACTBOTO Ha [Ipy»KecTBOTO HanmpasBW aHaiM3 U MpeLeHKa Ha cnocobHoCTTa Ha
Lpy*ecTBOTO Aa NPoAb/IXKM CBOATa AEMHOCT KaTo AeNcTBallo npeanpuatne Ha 6as3a Ha Ha/indyHaTa
MHpopMaLMA 33 NPeaBuaAMMOTO Bbjelle N PbKOBOACTBOTO O4YaKBa, Ye [pyKecTBOoTO MMa A0CTaTbUYHO
bMHaHCOBM pecypcu, 3a Aa NPOABLAXKM onepaTUBHaTa CU AeHOCT B 611M3K0 bbaelle 1 Npoabaikasa Aa
npwaara npuHUMNa 3a A4enCcTBaLo npeanpuaTve Npu M3roTBAHETO Ha GUHAHCOBMA OTYeET.

3. MpomeHun B cHeTOBOAHATA NONAUTUKA

3a TeKywaTta pUHaAHCOBa roauHa APYKEeCTBOTO € NPUENo BCUUYKN HOBU U/UAK peBU3NPaHU CTaHAAPTU U
Tb/IKYBaHMA, n3gagaeHn ot CbeeTa no MexxayHapoaHu cuetoBoaHM ctaHaaptv (CMCC) u pecn. ot KomuTeTa 3a

pa3AacHeHuA Ha MCPO, KouTo ca BUAM yMeCTHU 3a HerosaTa AeNHOCT.

OT Bb3nNpMemMaHeTo Ha Te3M CTaHAaPTU U/UAK TbAKYBaHUA, B CMAa 3a rOAMLIHM NepMoam 3anoysalum Ha
1 AaHyapm 2023 r., He ca HAaCTLNUN MPOMEHM B CHETOBOAHATA MNONTUKA HA OPYKECTBOTO OCBEH HAKOW HOBU U
paswunpABaHETO Ha Be4ye YCTaHOBEHM onoBecTABaHWA, 6e3 ToBa fha Agosede A0 APYrM MNPOMEHM B

KﬂaCMd)VII-(aLI,MFITa UAnN OLEeHKaTa Ha OTAE/THU OTYETHM 06eKkTN 1 onepauun.

3.1.HoBu cTaHAAPTU, USMEHEHUA U Pa3ACHEHUA Ha CbLLECTBYBaLLM CTaHAAPTU Kbm 1 aHyapum
2023 .

LpyKecTBoTo € Npueno cnegHnTe HOBU CTaHAAPTH, U3MEHEHUA U pasAacHeHna Ha MCDO, nspgaaenmn ot CbBeTa
Mo MeXXAyHapoAHM CYETOBOAHM CTaHAApPTU M ogo06peHn oT EC, KouTo ca B cuia 3a GUHAHCOBUA OTYET Ha
Lpy*KecTBOTO 32 roauHUA nepuos, 3anoysawy, Ha 1 AaHyapu 2023 r., HO HAMAT CbLULECTBEHO BAMAHUE BBPXY
drHaHCOBUTE pe3yaTaT nam GUHAHCOBOTO CbCTOAHUE Ha [lpy»KecTBOTO:

- MC®O 17 3acrpaxoBatennu gorosopu B cuia ot 1 sayapu 2023 r., npuer ot EC;

- Wsmenennss B8 MCDO 17 3actpaxoBaTenHu noroBopu: IIbpBoHauanHo mpusarane Ha MCDO 17 u
MC®O 9 — Cpaaurenna nHpopmMarus B cwia ot 1 stHyapu 2023 r., npuern ot EC;

- Wsmenenuss B8 MCC 1 IlpexacrassHe Ha ¢punancoBute oTuetd, MCDPO HM3sBneHus 3a mpuioxeHue 2:
OrnoBecTsiBaHE Ha CUETOBOJHH MOJUTHKH, B cuiia oT 1 sryapu 2023 r., npuetu ot EC;

- Hsmenenus B MCC 8 CueToBoAHA NOJMTUKA, IPOMEHU B CUCTOBOJHUTE MPUONM3UTEIHU OLIEHKU U
rpemiku: OnpeeneHue Ha CYeTOBOJHY MPUOIM3UTENHU OLIEHKH, B cuia oT 1 stHyapu 2023 r., npuetu ot
EC;
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- HWsmenenuss 8 MCC 12 Jlanbiu Bbpxy goxopa: OTCpodYeHM NaHBIM CBBP3aHU C AKTUBU M TACUBHU
MPOU3THYAIIM OT €IMHUYHH TpaH3aKiuu B cuia oT 1 suyapu 2023 r., npuetu ot EC;

- Wsmenenmss 8 MCC 12 Jlanbim BBpXy Ioxoza: MexIyHapoaHa JaHbYHa pedopMa - TPUMEpHH
MpaBWia OT BTOPH CTHIO, B cuiia ot 1 stayapu 2023 r., npuet ot EC

3.2.CTaHAApPTH, USMEHEeHUA U PasfACHEHUA, KOUTO BCe Ollie He ca B/Ie3/IM B CUA U He ce
npuaarart oT No-paHHa AaTta ot [lpy»KecTBOTO

KbM marata Ha omoOpeHme Ha Te3u (PMHAHCOBH OTUETH Ca M3AaJCHH HSIKOW HOBH CTaHOAPTH, U3MCHEHHS U
pa3siCHEeHHs Ha CBINECTBYBAIUTE CTaHAAPTH, HO HE ca BIIE3JIN B Ciila WK He ca npuetn oT EC 3a ¢puHaHcOBaTa
roJivHa, 3amoysama Ha 1 sayapu 2023 r., ¥ He ca OMIIM IPHIIOKEHHU Mo-paHo oT JIpyxkectBoro. He ce ouakBa te
Jla IMaT CBHIICCTBEHO BIUSHHUE BHPXY (DMHAHCOBUTE OTUETH Ha J[py>KECTBOTO. PHKOBOACTBOTO OYaKBa BCHYKU
CTaHJApTH M M3MEHEHUs Ia ObJaT NMPHETH B CUCTOBOJHATA IONHUTHKA Ha J[py>KecTBOTO mpe3 mbpBUS IEPHO,
3armo4Bani cjiel AaraTa Ha BIN3aHETO UM B ciuia. COUCHKBT C IPOMEHHUTE B CTAHAAPTHTE €, KaKTO CJIeBa:
- Wsmenenuss B MCC 1 IlpeacrapsHe Ha ¢puHancoBu otueTH: Kitacudukanus Ha macMBUTE KaToO TEKYIIH
W HETEeKyIH, B cuiia ot 1 ssayapu 2024 r., npuetn ot EC;
- Wsmenemmss B MCC 1 IlpencraBsHe Ha (UHAHCOBM OTYeTH: HeTekymu mnacuBu, 0OBBpP3aHU C
(pMHAHCOBM IOKa3aTeny, B cuia ot 1 ssHyapu 2024 r., npueru ot EC
- HNsmenennst B MCDO 16 Jluzunr: 3axbibkeHre M0 JU3WHT TpU Ipoaak0a u 00paTeH JIM3UHT B CHila HE
no-paso ot 1 ssuyapu 2024 r., npuetu ot EC;
- Wsmenennss B MCC 7 Otuer 3a mapuunute norod u MCOO 7 OuUHAHCOBU HUHCTPYMEHTH:
OmnogecrsiBanns: CriopasyMeHus 3a (pMHaHCHpaHe Ha JOCTaBYMIM, B cuiia oT 1 stHyapu 2024 r., Bce ole
He ca npuetH oT EC;
- HM3menenns 8 MCC 21 Edextn ot npomeHnTe B oOMeHHHTE Kypcose: JIurica Ha KOHBEPTHPYEMOCT, B
cuia ot 1 sHyapu 2025 r., Bce owe He ca npueru oT EC.

3.3.Mpunoxknma mepHa 6asa

Hacroalmar nHansmayaneH roaviieH GUHaAHCOB OTYET € M3roTBEeH MPpW Cnas3BaHe Ha MpMHUMNA Ha
nctopuyeckata ueHa, mogubuuMpaH B onpefeneHn Cayyam C MPeoLeHKaTa Ha HAKOM aKTUBM M
nacMeBu [0 TAXHaTa CnpaBeAniMBa CTOMHOCT KbM Kpas Ha OTYETHMSA Mepuog, AOKOJIKOTO ToBa ce
M3UCKBA OT CbOTBETHUTE CYETOBOAHM CTAHAAPTM M TasuM CTOMHOCT MOXKe Ja 6bae A0CTOBEpPHO
ycTaHoBeHa. BcMUKM NogobHM OTKNOHEHMA OT MPMHUMNE Ha MCTOpPMYECKaTa LeHa ca MOCOoYeHU npu
OnoBecTABaHe Ha CYeTOBOAHATa NONIUTUKA HA CbOTBETHUTE MeCTa MO-HaTaTbK.

4, 3HauMMM c4EeTOBOLHU NOJIUTUKUN

4.1. O6wm npunoxKeHus

Halt-3HauMmmTe cHEeTOBOAHU MOAUTUKU, NPUAAraHN NPU U3rOTBAHETO Ha TO3U UHAMBUAYANEH FOAULIEH
$MHAHCOB OTYeT, ca NpeAcTaBeHU No-A0Y.

MBAMBVI,EI,ya}'IHMFlT d)VIHaHCOB OTYET € U3roTBEeH NpK cna3BaHe Ha NPUHUUNKUTE 3a OUueHABaHe Ha BCUYKU
BMnOoBe aktueu, nacusu, npmuxoan m pasxoaun CbrniacHo MC®O. basute 3a OUueHKa Ca onoBecTeHu
I'IOLI,pO6HO NO-HATaTbK B CHETOBOAHATA NO/IMTUKA KbM d)MHaHCOBVIH OTHeT.
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Mpu un3roTBAHETO Ha NpeAcTaBeHWAa UHAMBUAYaNeH roguiieH GUHAHCOB OTYET Ca W3MNOA3BaHU
CYETOBOAHM OLLEHKU U AOoNycKaHuA. Bbnpeku ye Te ca 6asmpaHu Ha nHPopmaums, npeaocTaBeHa Ha
PbKOBOACTBOTO KbM AaTaTa Ha M3roTBaHe Ha GpUHAHCOBMA OTYET, peasiHUTe pesynTaTM moraT Aa ce
pa3/NiMyaBaT OT HanpaBeHMTE OLLEHKM 1 A0NYyCKaHUA.

4.2. NpepcTaBAHe Ha PUHAHCOBUA OTYET

NHauBnayanHuatT ¢UHAHCOB OTYeT e npeactaBeH B cboTBerctBMe ¢ MCC 1 ,lMpeacrtaBaHe Ha
dnHaHcoBM oOTyeTU”. [lpyKecTBOTO npeacTaBs oOT4YeTa 3a nevanbata wmam 3arybata wm apyrua
BCceobXBaTEH A0X04, B €ANHEH OTYeT.

B uHAMBMAYyaNnHUA OTYeT 3a PUHAHCOBOTO CbCTOAHWE Ce MPeACTaBAT ABa CPaBHUTENHW Nepuoaa,
KoraTto [lpy»KecTBoTo npunara cY4eToBoAHa NoJUTUKa PETPOCNEKTUBHO, NPEU3UYNCIABA PETPOCMNEKTUBHO
No3nLMM BbB GUHAHCOBUA OTYET; UK NpPeKknacupuumMpa nosnuumM BbB GUHAHCOBMA OTYET M TOBA MMa
cbuiecTBeH edeKT BbpXy MHPopmauumaTa B oTyeTa 3a (PpUMHAHCOBOTO CbCTOAHME KbM Ha4yanoTo Ha
npeaxoaHus nepuoa,.

4.3.dyHKUMOHANHA BasyTa U BaslyTa Ha NpeAacTaBsaHe

dPyHKUMOHANHATA BanyTa Ha [py*KeCcTBOTO e BanyTaTa, B KOATO Ce M3BbLbPLUBAT OCHOBHO CAENKUTE B
CTpaHaTa, B KOATO TO € perucrtpupaHo. ToBa e ODBATApCKUAT NieB, KOWTO CbIIaCHO MECTHOTO
3aKOHOOATENCTBO € C QUKCMPaH KypC KbM €BPOTO MNpU cboTHoleHue 1 espo = 1.95583 ne. BEHB
onpenens o6MeHHUTE KypcoBe Ha 6b/IrapcKuA IEB KbM APYrUTE YYXKAECTPAHHU BanyTWU, U3N0A3BaAKU
Kypca Ha €eBpOTO KbM CbOTBETHATa BasyTa Ha MeXAyHapoAHWTe nasapu. [pu nbpBOHaAYanHO
npu3HaBaHe, CAefika B Yy)KAECTpaHHA Ba/iyTa Ce 3anMcBa BbB GYHKUMOHA/IHATA Ba/iyTa, KaTo KbMm
cymaTa B YyXKAECTpaHHA BanyTa ce npuaara ObMeHHMAT Kypc KbM MOMEHTa Ha cAaefikaTa wuam
cvbutmneto. MapunuHUTEe cpeacTsa, B3eMaHMATA M 3a4b/IXKEHUATA, AEHOMMHUPAHU B YyXKAeCTpaHHa
Ba/IyTa, Ce OTYMTaT BbB QYHKUMOHA/MIHATA BajslyTa KaTo ce npuiara oOMeHHUAT Kypc, Nyb6anKyBaH oT
BHE 3a Bceku paboTeH aeH. Kbm 31 aekemBpu Te ce oueHABaT B 6bArapcku nesa, KaTo ce M3nosi3sa
3aKalouUTENHNA obmeHeH Kypc Ha BHB Kbm gaTata Ha ¢uHaHcoBMA OT4YeT. EQeKkTUTe OT KypcoBute
Pa3/IMKK1, CBbP3aHU C YPEXKOAHETO Ha CAENKU B YyXKAECTPaHHA BanyTa, UMW OTYMTAHETO Ha CAE/IKU B
yy»KAecTpaHHa Ba/slyTa MO KypCOBE, KOMTO Ca Pas3/IMYyHK, OT Te3u, MO KOWUTO MbpPBOHAYa/HO ca buam
npu3HaTW, ce BK/AOYBAT B OTYETa 33 NeyasnbaTta UM 3arybaTta U apyrus sceobxsaTeH A0X04 B neproaa
Ha Bb3HWKBaAHETO MM. Banytata Ha npeacTaBAHe BbB PUHAHCOBUTE OTYETM HA [pyKECTBOTO CblLLO €
O6BNrapPCKUAT NEB.

4.4. YnpasneHue Ha PMHAHCOBUTE PUCKOBE

B xoaa Ha obuyaitHaTa cu AeiHOoCT [lpy»KecTBOTO MOoXKe Aa 6bAe U3N0MKEHO Ha PasiMUyHU GUHAHCOBU
PUCKOBE, HaW-BasKHWUTE, OT KOWTO ca: MasapeH (BKAIOYBAlL, BanyTeH PUCK, PUCK OT NpomsAHa Ha
cnpasBegvBaTa CTOMHOCT M LEHOBU PUCK), KpeaWUTEH PUCK, NNKBUAEH PUCK U PUCK HA JINXBEHO-
06Bbp3aHM NapuyHK notouun. PUHAHCOBUTE PUCKOBE TEKYLLO Ce WAeHTUGUUMpaT, M3mepBaT U
Hab1t04aBaT C NOMOLLTA Ha Pa3/IMYHU KOHTPOIHU MEeXaHW3MMU, 3a Aa ce ONpefenaT aaeKBaTHU HaeMHU
Bb3HarpaxgeHua, LeHaTa Ha NpuB/JeYEHUTE 3aeMM W [a Ce OLUEHAT ajeKkBaTHO dopmuTe Ha
noaabpraHe Ha cBobogHMTE NTMKBUAHM CpeacTBa, 6e3 ga ce AOMNyCKa HeonpaBAaHa KOHUEHTPaUMA Ha
JafeH PUCK.

4.5. ledpuHMUMA U OLEHKA HA eNeMeHTUTe Ha MWHAUBMAYaANHUA OTyeT 3a (UHAHCOBOTO
CbCTOAHUE
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4.5.1. UHBECTULLMOHHN MMOTU

NHBECTULMOHHUTE MMOTM Ce OLLeHABAT NbPBOHAYaHO Mo cebecToMHOCT, BKAOYBALLA MOKYNHaTa LeHa
N BCAKAKBM Pa3xoAMm, KOMTO ca MPAKO CBbP3aHU C MHBECTULMOHHUA MMOT, Hanpumep XOHopapwu 3a
NPaBHU YCAYrM, AaHbUM MO MPEXBbP/AHE HAa MMOTA U APYrM pasxoau Mo caenkata. [pyKecTBoTo
OTYMTA KaTo MHBECTULMOHHN MMOTU 3eMA U Crpafa, KOUTO Ce AbPKaT 3a YBe/IMYeHNe Ha Kanutana, no
MOZEeNa Ha LeHaTa Ha npuaobusaHe.

Cnes NbpBOHAYaAHOTO WM MpU3HaBaHe WHBECTUUMOHHMTE MMOTM Ce OT4YuTaT Mo TAXHaTa
cebeCcToMHOCT, HaMa/leHa C BCUYKM HaTpynaHM amopTM3aumn 1 3arybu ot obesueHKa.

Nocnepgawunte pa3xogn, cCBbP3aHM C MUHBECTUULMOHHM UMMOTU, KOUTO BeYe Ca NPU3HATU BDHB
d)VIHaHCOBMH OTHET Ha ,ﬂ,p\/)KECTBOTO, ce FIpMGaBFIT KbM 6aniaHcoBaTa CTOMHOCT Ha MMOTUTE, KOraTo €
BEPOATHO ﬂ,pY)KECTBOTO Aa nonyyu 6'b,CI,ELIJ,M MKOHOMMNYECKKN NOA3UN, HaaBuUWaABaAWLM NbPBOHAYA/IHO
oUeHeHaTa CTOMHOCT Ha cbulecTsyBainute UHBECTUUMOHHU UMOTMU. Bcuukn apyrn nocnegsawin
pa3xoau ce Nnpu3HaBaT 3a pa3xoa B nepuoga, B KOWTO Ca Bb3HMKHANMN.

Opy»ecTBOTO OTNUCBA WMHBECTULMOHHUTE CM MMOTM Npu npogarkbata MM MAM NpU TPaMHOTO UM
n3BaxkaaHe OT ynoTtpeba, B c/lyyalh Ye He ce 0YaKBaT HUKAKBUM MKOHOMUYECKM U3rogu OT TAXHOTO
ocBobokaaBaHe. Nevyanbute uan 3arybute, Bb3HUKBALLM OT WM3Ba)KAAHETO MM OT ynotpeba wmam
TAXHaTa npoaaba, ce Npu3HaBaT B 0T4YeTa 3a nevyanbaTa uam 3arybata u Apyrua BceobxsaTeH Aoxoq u
ce onpeaensaT KaTo pasivKa MeXAy HEeTHUTE MNOCTbMNeHUA OT 0CBO6OXKAaBaHETO Ha aKTMBa U
6anaHcoBaTa My CTOMHOCT.

AMOpTM3aLI,VIFITa Ha MHBECTUUMOHHUTE UMOTU Ce U3YUCNAABA, KaTo Ce WU3MNno/si3Ba NNHENHUAT meTon
BbpXYy oUueHeHNA nosie3eH XNBOT Ha CrpaauTte, KonTo e 25 rognHu.

MpuxoguTe OT Haem M onepaTUBHUTE Pa3XoaM, CBbP3aHU C MHBECTULMOHHW MMOTHK, Ce NPeacTaBAT B
oT4yeTa 3a nevasnbarta unu 3arybaTta U gpyrua BceobxsaTeH Aoxod, opmMupalikm onepaTMBeH pesyaTtaT
M ce NPM3HABaT, KaKTo e ONUCaHOo B NOACHUTEeNIHa benexKa 4.5.8.

4.5.2. [ObnArocpoyvHun UHBECTUL UM

['bArocpoUYHUTE MHBECTULMWN, NPEACTaBAABALLM aKUMM B AbLIEPHM M acouuMpaHM ApYXKecTsa, ca
npeactaBeHM BbB GpUHAHCOBMA OTYET MO LeHa Ha npuaobusaHe (cebecToiMHOCT), KOATO NpeacTaBasABa
cnpasBeg/iMBaTa CTOMHOCT Ha Bb3HarpaXKAeHWeTo, KOeTo e 6MA0 MNAaTeHO, BKAKOYMUTENHO MpekuTe
pasxoam no npuaobusaHe Ha MHBECTULMATA, HAMaJIeHa C HaTpynaHaTta obesueHKa.

[py»KecTBOTO OTYMTA CYETOBOAHO €[1Ha MHBECTULMA KaTo MHBECTULMA B AbLIEPHO APYXKECTBO, KOraTo
ynpaKHABa KOHTPOA. Hanuue e KOHTPOos, KoraTo [py>KecTBOTO e U3/10XKEHO Ha, MW MMa Npasa Bbpxy,
MPOMEH/IMBATa Bb3BPbLLAEMOCT OT CBOETO y4acTMe B NpeAnpuATUETO, B KOETO € MHBECTUPaHOo, U Mma
Bb3MOXHOCT [ja OKa)Ke Bb34eNCTBME BbPXY Ta3n Bb3BPbLLAEMOCT NOCPEACTBOM CBOUTE MPaBoOMOLLUA
BbPXY NPeAnpuUATUETO, B KOETO € MHBECTUPaHO.

Mpu NoKynka 1 npoaaxkba Ha MHBECTULMWN B AbLUEPHN U acoLuMMUpPaHmM ApyKecTBa ce npuaara "AaTtaTa
Ha CK/o4YBaHe" Ha caenKaTa.

MHBecTUUMUTE Ce OTNKNCBAT, KOraTo Ce NPEXBbP/IAT NpaBaTa, KOUTO MNPOM3TUYAT OT TAX Ha APYrU Mua
MPW HacTbMBaHETO Ha MpPaBHWUTE OCHOBAHMA 33 TOBA M MO TO3M HAYMH ce 3arybea KOHTPOJIA BbpXy
CTONAHCKUTE WM3roaM OT CbOTBETHMA KOHKpPeTeH Tun uHBecTuumu. [euyanbaTa/(3arybarta) ot
npogaxbata um ce npeactaBs CbOTBETHO Ha pes "lMeyanba oT onepaunm C MHBECTULUKM, HETHO" B
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oTyeTa 3a nevyanbata uaM 3arybata U Apyrua BceobxsaTeH Aoxof (B nedanbata mam 3arybata 3a
roguHara).

MpuxoauTte OT AMBMAEHTWU, CBbP3aHM C AbJATOCPOYHUTE WHBECTULMKM, Ce MPM3HABAT KaTo TeKyllu
npMxoaM M ce NPeAcTaBAT B OT4YeTa 3a nedvanbarta wau 3arybata M apyrva BceobxBaTeH A0X0A KbM
cTaTnATa "®rHaHCOBU NpUxoam, HeTHO".

4.5.3. TecroBe 3a 06e3ueHKa Ha MHBECTULLMOHHU UMOTHU U ObATOCPOUHU UHBECTULMN

Mpu mnsuncnaBaHe pasmepa Ha obesueHKaTa [pyKecTBoTo geduHMpPa Hal-masKaTa pasrpaHnynma
rpyna aKkTMBM, 3a KOATO MoraT Aa 6baaTt onpedeneHn CamoCTOATENHW Mapu4YHU noToum (eauHuua,
reHepupalla napuyHM notouu). B pesyntat Ha TOBa HAKOW OT aKTMBUTE MoAJ/exaT Ha TecT 3a
obesueHKa Ha UHAMBMAYyanHa 6a3a, a Apyru - Ha 6as3a Ha eguMHKNLA, FeHEpPMpPaLLA NapPUYHKU NOTOLM.

BCUYKM aKTUBU N eAUHULN, FeHepupaLly NapuyHM NOTOLUM, CBbP3aHMN C penyTauma U HemaTepuanHu
aKTUBM C HEOrpaHWYeH MNOJIe3eH KMBOT Ce TecTBaT 3a obesLeHKa MoHe BeAHb)K roguLLIHO. BcuukM
APYTV OTAENHM aKTUBM UAN eAMHULLU, TeHepupalllM NapMyHM NOTOLM, ce TecTBaT 3a o6e3leHKa, Korato
CcbbUTUA MM NpomsaHa B obcToATeNcTBaTa MHAMKMPAT, Ye TAXHATa 6asaHCcoBa CTOMHOCT HE MOXe Aa
6bAe Bb3CcTaHOBEHA.

3a 3aryba ot obesueHKa ce npu3HaBa CymaTa, C KOATO banaHcoBaTa CTOMHOCT Ha A3ZleH aKTUB WU
eAuHULA, reHepupalla napuyHM MoTouM, MpesBullaBa Bb3CTaHOBMMAaTa MM CTOMHOCT, KOATO e no-
BMCOKaTa OT chnpaBeA/vBaTa CTOMHOCT, Hama/jieHa C pasxoauTe no npodaxkba Ha AadeH aKTuB, U
HerosaTa CcTOMHOCT B ynotpeba. 3a Aa onpeaenn croilHoctTa B ynotpeba, pbKOBOACTBOTO Ha
[lpy>KecTBOTO M3YMCNABa OYaKBaHMTe ObAellnM NapuyHM NOTOLM 3a BCAKA eAuHWULA, reHepupalla
napuyHM noTouu, U onpeaena NoaxoAsalma AMCKOHTOB GaKTOP C LN KanKyaMpaHe Ha HacToAwaTa
CTOMHOCT Ha Te3u MapuyHK notouu. JlaHHUTe, U3NOA3BAHM NpU TeCcTBaHETO 3a obe3leHKa, ce 6asupar
Ha nocneaHuAa opgobpeH 6woaxeT Ha [Opy)KecTBOTO, KOpUrMpaH Mpu HeobxoaAMmocT C  uen
eIMMUHUPaHe Ha edeKTa OT 6bAelin peopraHM3aUMM U 3HAYUTENHW NOA0BPEHUA Ha aKTUBMW.
OunckoHToBMTE daKTOpU ce onpeaenAaTt 3a BCAKa OTAeNHA eAMHULA, reHepupalla NapuyHK noToum, un
OTpa3ABaT CbOTBETHMA UM PUCKOB NPodU, oueHeH OT PbKOBOACTBOTO Ha [py»KecTBoTo.

3arybute ot obesueHKa Ha eAMHMLA, FeHepupalla NapuyHK MoTouM, Ce MOoCoYBaT B HamaseHWe Ha
6anaHcoBaTa Cyma Ha aKTMBMTE OT Ta3M eAMHMLA. 33 BCUYKM aKTMBU Ha [py*KecTBOTO PbKOBOACTBOTO
npeLeHaABa NocaeABallo Aanu CbLLeCTBYBaT MHAMKALMM 33 TOBa, Ye 3arybaTa oT obesueHKa, npM3HaTa
B NpeaxoAHn roguMHu, MoXKe Bedye Aa He CbLLecTBYyBa WAM Aa e HamaneHa. O6esueHKa, npusHaTta B
npeaxoaeH nepuo, ce Bb3CTaHOBABA, aKO Bb3CTaHOBMMATa CTOMHOCT Ha eAuMHMLATa, reHepupauia
napu4yHM NOTOLM, HaZBMLIABa HelMHaTa banaHcoBa CTOMHOCT.

4.5.4. MapuyHu cpeacTsa U eKBUBANEHTU

MapuyHUTEe CpeacTBa M €KBUBAJIEHTU BKAKOYBAT KACOBUTE HA/IMYHOCTW, pa3nnallaTe/HUTe CMETKU U
Aenosutute B 6aHKU. MNapuyHUTE CcpeacTBa B JieBa Ca OLEHEHM NO HOMMHA/MHAaTa MM CTOMHOCT, Ha
napuyHUTE CPEeACTBa, AEHOMUHMPAHU B YyXKAECTPAHHA BanyTa - MO 3aKAHOUUTENIHUA KypC HAa BHB Kbm
30 toHM 2024 r.

3a uennte Ha CbCTaBAHETO Ha OTYETa 3a NApUYHUTE NOoTOoLUMN:

® apuyHUTE MOCTbMNEHUA OT K/AWEHTM W MNapuyHWTE MJalWaHUa KbM AO0CTaBuMuM  ca
npeacraseHn 6pyTHo, ¢ BkAtodeH AAC (20%);

® /IUXBWUTE NO NPEeAOCTaBEeHN KpeauTu Ha ObLEePHO APYXKECTBO Ce BKAKOYBAT KAaTo NOCTbMN/IEHUN



Ycrpem Xonguur Al 11
UHpueupyaneH puHaHCOB oTyeT
30 toHun 2024 r.

33 MHBECTULUMOHHA AENHOCT;

e nnateHmat OOC no MOKYMKM Ha AbArOTPAlHW aKTUBM OT YYXKAECTPaHHW [O0CTaBUMLM ce
nocouysa Ha pej "nnaTeHn AaHbuUM", @ NPWU A0CTaBKa Ha AbATOTPalHM aKTUBM OT CTpaHaTa ce
nocoysa Ha peg "niawWaHuWAa Kbm A0CTaBYMLM" KbM NApUYHUTE MNOTOLM OT OMNEepaTUBHA
OeWHOCT, AOKOIKOTO TOM y4yacTBa - U Ce Bb3CTaHOBABA 3ae4HO M B ONepaTUBHUTE NOTOLM Ha
[OPY*KeCTBOTO 32 CbOTBETHMA NEPUOA.

4.5.5. AKuMOHepeH Kanutan

AKLMOHEPHMAT KanuTan ce NpeAcTass No HerosaTa HOMWHaHA CTOMHOCT M CbOTBETCTBA HAa aKTya/HaTa
My cbaebHa pernctpauus.

4.5.6. PesepBu 1 HepasnpepgeneHa neyanba

PesepBuTe Ha [Jpy’KeCTBOTO BK/OYBAT 3aKOHOBWU PE3EPBU U APYrM pe3epsu, KOUTo ce obpasysaT OT
pasnpeaensaHe Ha PUHaAHCOBUTE My pe3ynTatu. Pesepsute Ha [pyKecTBOTO MoraT Aa ce u3nonssaT
Camo ¢ pelweHue Ha O6WOTO cbbpaHMe Ha aKUMOHepuTe, CbrnacHo TbpProBCKUA 3aKOH M YCTaBa Ha
LpyxxecTBoTO.

Hepa3snpeneneHata nedyanba BK/AOYBA TeKywMa GUHAHCOB pe3yaTaT M HaTpynaHuTe nedyanbu oT
MWHaAN rOAUHMN.

4.5.7. 3apbnKeHuA KbM HaeTu amua
MnameH 2oduweH omnyck

CovrnacHo Kogekca Ha Tpyaa, NPaBOTO Ha MO/3BaHE Ha onpefeneHus nosiaraem roguueH oTnycK ce
3anasBa M B C/ly4auTe, KOraTto He e M3N0/3BaH B rogMHaTta, 3a KOATO ce oTHacA. B cvoteeTctBmne ¢ MCC
19 "Noxoan Ha HaeTu nMua", pPasxoAbT 3a OTMYCKM Ce HauMCAABA KaTo pasxoq U ce NMpu3HaBa Kato
3a4b/IKEHNE KbM CNYKUTENIUTE B rognHaTa, 3a KOATO ce OTHacA.

LeduHupaHu 0oxo0u npu nNeHCcUuoHUpaHe

B cboTBeTCTBME C M3MCKBaHMATA Ha KogeKkca Ha Tpyaa, Npu npekpaTtaBaHe Ha TPYAO0BMA AOroBOp Ha
CAYXuUTeN, Npuaobun npaso Ha NEHCUA 33 OCUrYpUTENEH CTaXK M Bb3PacT, XONAUHIbT My M3nalla
obeslleTeHMe B ABYyKpaTeH pa3smep Ha 6pyTHOTO TPYAOBO Bb3HArpaX{AeHWe, ako HaTpynaHuaT
TPYA0BUA CTaxK B [Jpy>KeCTBOTO € NO-MasbK OT AeCeT roAMHMW, UAN B LIECTKpaTeH pasmep Ha 6pyTHOTO
TPYAOBO Bb3HarpaXAeHWe, Npu HaTpynaH TPYAOB CTaX B APYKECTBOTO Haj, AeceT nociaeaosaTenHu
rOAMHM.

Mopagu ToBa, Ye HAMA AOCTAaTbYHO AaHHU 33 HaAEXAHO onpedensHe Ha pasmepa Ha AbAKUMUTE
obe3lleTeHns, KaKTo M Mopaan O4vakBaHWTE MPOMEHW B HOpmaTMBHaTa ypeaba, B TO3WU rogulueH
$MHAHCOB OTYET HE € HAUYUCNEHO 3aAb/KeHUe 3a M3nnallaHe Ha obeslleTeHns Ha HaeTuTe auua npu
NMeHCUOHMpPaHe.

4.5.8. Mpuxoam

OCHOBHUTE NPUXOAN, KOMTO [lpyKeCcTBOTO reHepupa, ca CBbP3aHu C IMXBU NO NPeaoCTaBeHU 3aemu,
NPeoueHKN Ha PpUHAHCOBM aKTUBM OTYMTAHW MO CMpaBeaMBa CTOMHOCT B neyanbaTa M 3arybata,
MOKYMKo — NpoAaxba Ha B3eMaHUsA, MOKYMKO — NpoAaxkb6a Ha MMOTU 1 ApyrK

3a ga onpegenu ganv n Kak ga npusHae npmxogm, [ py*KectsoTo U3nosssa cnegHute 5 ctonku:

1. UgeHTUdMUMPaHe Ha AO0roBopa C K/IUEHT
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2. NpeHTudnumpaHe Ha 3aabXKeHMATa 32 U3NMbJIHEHME

3. OnpegendaHe Ha LeHaTa Ha caesKaTa

4. PasnpeaeneHune Ha LUeHaTa Ha cAeKaTa KbM 3a4b/IXKEHUATA 33 U3MbJHEHME

5. MNpu3HaBaHe Ha NPMUXO4MTE, KOTaTo Ca YAOBNETBOPEHW 334 b/IIKEHUATA 33 U3MbAHEHME.,

MpuxoguTe ce Npu3HaBaT WAM B AafeH MOMEHT, UAU C TeYeHMe Ha BPeMeTo, KoraTo WAW A0KaTo
[py>KecTBOTO yA0BNETBOPU 3a4b/KEHMATA 33 U3MbAHEHWE, NPEXBbPAAWKM obellaHUTe CTOKM UK
YCAYIU Ha CBOUTE K/UEHTWU.

[py»ecTBOTO NpU3HaBa KaTo 3a4b/IKEHNA NO AOr0BOP Bb3HArpaKAeHue, NoyyeHo No OTHOLWEHWE Ha
HeyA0BNETBOPEHM 3a4b/IKEHUA 33 U3Mb/HEHUE U M NPeACTaBA KaTo APYru 3aA4b/KeHUsA B OT4YeTa 3a
bUHAHCOBOTO cbCTOAHME. 0 CbWMA Ha4dMH, ako [py>KecTBOTO YAO0BJAETBOPU 3aAb/KeHMe 3a
M3nNb/HEHWe, Npeaun Aa NoJyyYu Bb3HarpaXKaeHneTo, To NpM3HaBa B 0T4eTa 3a pUHAHCOBOTO CbCTOAHME
WAM aKTUB MO [0roBopa, WAM B3emaHe, B 3aBMCMMOCT OT TOBa [a/iv Ce M3UCKBA HEeLLo APYro OCBeH
onpeaeneHo Bpeme 3a noJiyyaBaHe Ha Bb3HarpasKaeHueTo.

4.5.9. Mpuxoaun oT AMXBU U AUBUAEHTUN

MpuxoanTe OT AMXBU Ca CBBP3AHU C NPeAOCTABEHM 3aEMU HA APYrM APYXKECTBA U AOr0OBOPU 3a LLecus.
Te ce oTYUMTAT TEKYLLO NO meToAa Ha ed)eKTMBHaTa Nnxsa.

anXO,CI,VITe OoT AUBUAEHTUN Ce NPU3HaBAaT B MOMEHTAa Ha Bb3HMKBAHE Ha MPaBOTO 3a MoJiydaBaHe Ha
naawaHeTo.

4.5.10. OnepaTtuBHM pasxoaun

OnepaTMBHUTE Pasxoam ce NpM3HaBaT B nedanbarta uam 3arybata npy NON3BaHETO Ha YCAYrUTE MK Ha
[aTaTa Ha Bb3HMKBAHETO UM.

KoraTo pa3xoante He OTrOBapAT Ha YCNOBMATA 3a PAa3CPOYBAHE CbINACHO M3UCKBaAHMATA Ha MCPO 15,
CbLUMTE Ce NPM3HaBaT KaTo TEKYLLM B MOMEHTA Ha Bb3HMKBAHETO MM KaTo Hanpumep He ce o4YakBa 4a
6bAaT Bb3CTaHOBEHW MM NEPUOABT HA PAa3CPOYBAHETO UM € A0 efHa roguHa.

C.I'IE[J,HMTE onepaTnBHU pa3xoan BUHArn ce otTpa3ABaTt KaTo TEKYL, pa3xod B MOMEHTA HAa Bb3HUKBAHETO
nm:

e O6WM M aAMUHUCTPATUBHM Pa3Xxoam (OCBEH aKo He ca 3a CMeTKa Ha K/IMeHTa);

e PasxoaM, CBbP3aHM C U3MbJHEHNE HA 3a4b/IKEHNETO;

e PasxogM, 3a KOUTO MPeanpuUATMETO He MOMKe fAa onpedenu, Laanm ca CBbp3aHuM C
YA0BNETBOPEHO UM HEY/10BNETBOPEHO 3a4b/XKeHMe 3a U3Mb/HEHUe.

4.5.11. Pas3xoau 3a AMXBU U pa3xoau nNo 3aemu
PasxoguTe 3a IMXBM Ce OTYUTAT TEKYLLLO NO MeToAa Ha edeKTUBHATA /INXBa.

Pa3xoauTe No 3aemmn OCHOBHO NpPeACTaB/ABaT IMXBU MO 3aeMuUTe Ha [pyKecTBoTo. BCUUKM pasxoam no
33eMW, KOUTO [AMPEKTHO MoraT ga 6bAaT OTHECEeHM KbM 3aKynyBaHeTo, CTPOUTE/ICTBOTO WU
NPOu13BOACTBOTO Ha €MH OTroBapsll Ha YC/I0BMATA aKTUB, Ce KanuTaan3upaT npes nepuoaa, B KOWTo
Ce OyaKBa aKTUBbLT Ja ObAe 3aBbplleH WM MPUMBEAEH B rFOTOBHOCT 3a M3MO/A3BaHe WMAW npogaxkba.
OctaHanuTe pasxoau Mo 3aemMu CledBa Ja Ce Mpu3HasBaT KaTo pa3xoj 3a nepuoga, B KOWTO ca
Bb3HMKHANK, B OTYEeTa 3a nedanbata vnam 3arybata u Apyrua BceobxsaTeH A0xo4 Ha pes ,PuHaHCOoBM
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npuxoam, HeTHo”.

4.6. laHbyHO obnaraHe

CbrnacHo 6b/rapckoTo AaHbYHO 3aKoHOAaTencTso 3a 2024 r. Agpy»KecTBaTa Ab/XKaT KOpnopaTUBEH
noAoxoAeH AaHbK (AaHbK OT nevanbarta) B pasmep Ha 10 % Bbpxy obnaraemata nevyanba, Kato 3a 2023
r. Toi cblo e 6mn 10 %. 3a 2024 r. gaHbYHaTa CTaBKa ce 3anasea Ha 10%.

[OpyxecTBoTo npunara 6anaHcoBMA METOA Ha 3aAb/IKEHUATA 33 OTYMTAHE HA BPEMEHHMUTE AAHbBYHU
Pas/INKKM, MPM KOWTO Te Ce YCTAaHOBABAaT ypes3 CpaBHABaHe Ha MpeHOoCHaTa CTOMHOCT C AaHbyHaTa
OCHOBA Ha aKTMBMUTE M NacMBUTE. YCTaHOBEHUTE OTCPOUEHM AAaHDBUYHWN aKTUBU M MAaCUBM Ce KOMNEeHcupaT
N OaHBYHUAT edeKT ce M3YMCNABa Ype3 npuiaraHe Ha AaHb4yHaTa CTaBKa, KOATO ce oyaksa Aa 6bae
MPUIOXEHa NPU TAXHOTO 06paTHO nposasieHne B 6baeule. OTCPOUYEHUTE AAHBYHU 3a4b/KEHUA ce
MPU3HaBaT NPM BCUUKM C/Iy4an Ha Bb3HMKBAHE, a OTCPOUYEHNUTE AaHbYHM aKTUBM, CAMO [0 CTeneHTa, A0
KOATO PbKOBOACTBOTO CHMTA, Ye e CUTYPHO, Ye [Ipy»ecTBOoTo lie peanusupa neyanba, 3a Aa M3MN0N3Ba
JaHbUYHUA aKTUB.

4.7. AmsupgeHTtn

AnBnaeHTUTE Ce NpuM3HaBaT KATO HaMasieHMe Ha HEeTHUTE aKTMBM Ha [pyKecTBOoTO M TeKyuw,o
3a4bXKeHne Kbm CO6CTBEHMLI,MT€ Ha aKUMOHepHMA Kanutan B nepuoaa, B KOWTO € Bb3HMKHANo
npaBoTO 3a NOJsiy4aBaHeE.

Mpes TeKkyLWwmMAa Nnepmos He e B3EMAHO peLleHue 3a pasnpeaeneHne Ha AUBUAEHT.
4.8. [oxop Ha aKumA

[JoxoabT Ha efgHa aKUMA ce M3UMCANABA Ha OCHOBAaTa Ha HeTHaTa nedyanba 3a nepwoga U cpedHo-
npeterneHna 6poi Ha 0BMKHOBEHUTE Be3HaIMYHKU aKkuMK Ha [ py>KecTBoTo.

4.9. ®UHAHCOBU UHCTPYMEHTHU
4.9.1. MpusHaBaHe M oTNUCBaHe

duHaHCOBMTE aKTMBM M PpUHAHCOBUTE NacUBM Ce MpPM3HaBaT, Korato [py»KecTBoTo CTaHe cTpaHa no
[OO0roOBOPHUTE YCNIOBUA HA GUHAHCOBMA MHCTPYMEHT.

®UHaAHCOBUTE aKTMBM ce OTNUCBAT, KOraTo AO0roBOPHUTE NpaBa BbPXYy NapPUYHWUTE MNOTOLM OT
bMHAHCOBMA aKTUB U3TUYAT UM KOraTo GMHAHCOBUAT aKTUB M MO CbLLECTBO BCUYKM PUCKOBE M M3rogm
ce NpexsbpAAr.

dnHaHCcoBMTE MacMBM ce OTNMCBAT, KOraTo 3a4b/1IXXeHNETOo, NoOCoO4eHO B AO0rosopa, € U3nb/iIHEHO, €
OTMEHEHO NN CPOKDBT MY € U3TEKDB/I.

4.9.2. Knacudukauma m nbpBoOHAYaNHO OLEeHABAHE HA PUHAHCOBUTE aKTUBMU

MbpBOHAYaNHO GpUHAHCOBUTE aKTMBM CE OTYMTAT MO CrpaBeanMBa CTOMHOCT, KOPUTMPaHa C pasxoauTe
No caeskata, C U3KaUYeHne Ha GMHAHCOBUTE aKTUBM NO cnpase/nBa CTOMHOCT npes nevanbarta Uam
3arybata W TbProBCKMTE B3EMaHWUA, KOUTO HE CbAbpiKaT CbllecTBeH ¢GUHAHCOB KOMMOHEHT.
MbpBOHAYanHaTa OLEHKa Ha GUMHAHCOBUTE aKTMBM MO CrMpaBeaMBa CTOMHOCT npes nevasnbarta uau
3arybaTa He ce KopurMpa C pa3xoamute Mo CAeNKaTa, KOMTO Ce OTYMTaT KaTo TeKylwM pasxoau.
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MbpBOHa4YaNHATa OLEHKA Ha TbProBCKUTE B3EMaHWUA, KOMTO HE CbAbpXKaT CbllecTBeH ¢UHaHCOB
KOMMNOHEHT, NpeacTaBAABa LEeHaTa Ha caenkaTta cbrnacHo MCOO 15.

B 3aBMCMMOCT OT HauMHa Ha NnocaenBaLlo OTYUTAHE, d)MHaHCOBMTe dKTUBU ce K}'IaCM(bMLI,VIpaT B €4Ha OoT
cneaHuUTe Kateropuun:

®  ObATOBU MHCTPYMEHTU NO aMOpPTM3MpPaHa CTOMHOCT;
e  (UMHAHCOBM aKTUBW MO CrpaBeaInBa CTOMHOCT Npe3 nevyanbata unu 3arybaTta;

e (dUHAHCOBM aKTMBM MO CMpaBea/iMBa CTOMHOCT npe3 Apyr BceobxsaTeH goxod ¢ wam 6es
peknacubuKkauma B neyanbata uau 3arybata B 3aBUCUMOCT Aann ca AbATOBM UAM KanuTanoBu
WUHCTPYMEHTU.

KnacudukaumaTta Ha GMHAHCOBUTE aKTUBM ce onpeaens Ha 6asaTa Ha cnegHuUTe ABe yCA0BUA:
e bHuM3Hec moaensbT Ha [lpyKecTBOTO 3a ynpasaeHne Ha GUHAHCOBUTE aKTUBMY;
®  XapaKTePUCTUKUTE HA AOrOBOPHUTE NAPUYHM NOTOUM Ha GMHAHCOBUA aKTMUB.

BcuuKM npuxoam u pasxoamn, CBbP3aHKM ¢ NOKynKo-npoaaxkba 1 npomsHa B cnpaseainBata CTOMHOCT Ha
dMHaAHCOBUTE aKTUBM, KOUTO ca NpusHaTM B nedvanbata u 3arybarta, ce BKAouBaT BbLB ,lleyanba or
onepaumumn ¢ MHBECTULMU". BCUUKM NpUXOAM U Pa3Xoam OT NXBU, KaKTO U NpusHaBaHe Ha M o6paTHO
NpoABNEHME HA OYaKBaHW KpeduTHW 3arybu ce npeacTasBAT Ha pen, ,PUMHAHCOBM NpuUxoan, HETHO” B
oTyeTa 3a nevyanbarta unm 3arybata u apyrva sceobxeaTeH A0XoA.

4.9.3. MocnepBalyo oueHABaHe HA PUHAHCOBUTE aKTUBU

ObArosm MHCTPYMEHTM NO aMOPTMU3MpPaHa CTOMHOCT

®PUHAHCOBUTE aKTMBM Ce OLEHABAT MO dMOPTU3UNPaHa CTOl‘/‘IHOCT, adKO aKTuBUTE MU3NbAHABAT CleaHUTE
Kputepun n He Ca onpeaeneHn 3a oueHABaHe No cnpaseanBa CTOMHOCT npes neyanbata u 3ary6aTa:

® [PY)KECTBOTO YMpaB/iABa aKTUBUTE B PaMKUTE Ha BU3HEC MOAEen, YMATO Len e Aa ObPHKU
dMHAHCOBUTE aKTUBM U fia CbbUpa TEXHUTE AOrOBOPHMU NAPUUHU NOTOLY;

® Cbl/lacCHO [OOrOBOPHUTE YCNOBMA Ha OGMHAHCOBMA aAKTMB Ha KOHKPETHW AaTu Bb3HMKBAT
napu4YHM NOTOLM, KOMUTO Ca €ANHCTBEHO MAaLLaHMA NO rMaBHULA U IMXBa BbPXYy HermoraceHara
CyMa Ha rnasHuuara.

Tasun KaTeropus BK/OYBA HeLepuBaTUBHU GUHAHCOBM aKTMBM KATO 3aeMU U B3eMaHUs C GUKCUPaHU
WM onpesenvMu MNAalaHua, KOMTO He Ce KOTMpaT Ha aKkTMBeH nasap. Cnep MbpBOHAYANHOTO
npu3HaBaHe, Te ce OLEeHsABaT N0 aMmopPTU3MpPaHa CTOMHOCT C M3MOA3BaHe Ha MeToAa Ha edeKTUBHaTa
nuxea. [JUCKOHTMpaHe He ce WM3BBbPLIBA, KOraTo edeKTbT OT HEero e HecbluecTBeH. [pyXecTBoTo
Knacuouumpa B Tasn KaTeropus napuyHuUTe CPeacTBa, TbProBCKMTE U APYrM B3eMaHWA, KaKTO M
pernctpmpaHu Ha bopcaTa obaurauuu.

Tbproscku B3emaHus

TbpProBCKUTE B3EMaHUA Ca CYMU, AbKUMU OT KNMEHTU 338 NPOAAAEHM CTOKU UAWN YCAYTU, U3BBPLLEHN B
obuyaHMA xo4 Ha cTonaHcKaTa AelHocT. OBUKHOBEHO, Te Ce Ab/XKAT 3a ypeKaaHe B KpaTbK CPOK U
CnefoBaTesiHO ca KnacuduumMpaHm KaTo TeKywm. TbproBCKMTE B3eMaHMA Ce NPU3HaBaT NMbpPBOHAYaNIHO
B pa3mep Ha 6e3yC/I0BHOTO Bb3HarpasKAeHue, OCBEH aKo CbAbpP)KaT 3HAUYMTENHU KOMMOHEHTM Ha
duHaHcKpaHe. [lpyKecTBOTO AbPKM TbProBCKUTE B3EMaHUA C Le/l CbbupaHe Ha AO0roBOPHUTE NaPUYHM
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MoTouM M CNeaoBaTeNHO M OLUEHABAa MO amMopTM3MpaHa CTOWHOCT, KaTo M3Mnosi3Ba MeToda Ha
edeKTUBHaTa IMXBA. JJUCKOHTUPAHE HE Ce U3BbPLLBA, KOraTo ePeKTbT OT HEro € HECHLLECTBEH.

DUHAHCOBM aKTMBM NO cnpasegsnea CTOMHOCT npes neyanbata nnum 3ary6aTa

®PUHAHCOBM aKTUBM, 33 KOUTO HE e NPUNOKUM BU3HEC MOAEN ,AbPrKaHM 33 CbbMpaHe Ha A0roBOpHUTE
napuyHu notoum” mnm busHec moaen ,AbprKaHW 3a cbbupaHe M Npoaaxba“, KakTo u PpuUHaHCOBU
aKTUBM, YNUTO LOTOBOPHM NAPUYHM MOTOLM He ca eAMHCTBEHO NalaHMA Ha F1aBHULUA U JINXBU, Ce
OTYMTAT MO CnpaBenMBa CTOMHOCT Npe3 nedyanbarta uau 3arybara.

Tasu Kateropusa CbAbprKa CbLO Taka UHBECTULMKN B KanuUTasioBU UHCTPYMEHTU. [py»ecTBOTO oT4uTa
Te3n WHBECTMUMM MO CcnpasBeainBa CTOMHOCT npes nevanbata wnm 3arybata M He e Hanpasuia
HeoTMeHUM 1M360p Aa M oTYUTa MO CnpasBeaMBa CTOMHOCT Npes Apyr BceobxsaTeH goxoa. MpomeHute
B CnpasBen/iMBaTa CTOMHOCT Ha aKTMBMTE B Ta3W KaTeropua ce oTpassasaTt B nedanbarta u 3arybarta.
CnpaseanueaTta CTOMHOCT Ha GMHAHCOBUTE aKTMBM B TasM KaTeropus ce onpeaens Ypes KoTupaHu
LLeHN Ha aKTMBEH Mas3ap WM Yypes U3MNo/3BaHe Ha TEXHUKU 33 OLLeHABaHe, B C/IyYail Ye HAMa aKTUBEH
nasap.

4.9.4. 0O6e3ueHKa Ha PMHAHCOBUTE aKTUBMU

M3ncKkBaHMATa 3a obesueHKa cbrnacHo MCPO 9 wu3nonssat MHPOpMaAUUA, OPUEHTUPAHA KbM
6baeLLeTO, 3a Aa NPMU3HAAT OYaKBAHUTE KPeauTHU 3aryou.

MHCprMGHTMTe, KOUTO nonajaat B obxBaTa Ha HoBMUTE U3UCKBAHWNA, BKNKOYBAT 3aeMU U JPYTrK ObArosu
d)VIHaHCOBM dKTUBU, oUuEHABAHN NO aMOPTU3NPaHa CTOI‘/'IHOCT, TbProBCKM B3€MaHUA.

[py*ecTBOTO HaumciABa obe3LeHKa Ha TbProBCKUTE U APYrM B3eMaHUA, KOUTO He ca obesnevyeHn cbe
3a70r Ha aKkuuu. Kato uHAMKaTopu 3a noTeHumanHa obe3ueHKa Ha TbpProBCKUTE B3emMaHuA
[PY>KECTBOTO CYMTa HACTbMMAM 3HAUYNTENIHUM GUHAHCOBM 3aTPydHEHMA Ha Aebutopa, BEPOATHOCTTA
nebuTopbT Aa BCTbNM B Npoueaypa MO HECbCTOATENHOCT MAM HEeU3Mb/HEHWE Ha [A0roBOpPEeHUTe
aHraXXMMeHTV OT CTpaHa Ha KOHTpareHTa 1 3abaBa Ha NaallaHuATa U CTENEHTa Ha 0BCYXXBaHETO UM.

ObesueHKaTa ce npeacTaBa B OT4eTa 3a (MHAHCOBOTO CbCTOAHME KAaTO HamasieHMe Ha OT4yeTHaTa
CTOMHOCT Ha B3emaHMuATa, a pa3xoauTe OT obesueHKaTa U MpuxoauTe OT BbpPHATU 0bOe3UeHKM ce
npeacTaBaT B oTyeTa 3a neyanbarta uam 3arybata v Apyrua BceobxsateH aoxon B nepoto ,MNevyanba ot
onepaumm ¢ MHBECTULMUM, HETHO".

4.9.5. Knacudukaumsa u oueHAaBaHe Ha GUHAHCOBUTE NACUBU

duHaHCcoBMTE NacMBM Ha [py*KecTBOTO BK/AOYBAT NOMYYEHM OBAUTALMOHHM 3aeMU, 3a4b/IKEHUA MO
peno caenkun, TbproBCKM 1 ApyrM GUHAHCOBM 3a4b/KEHUSA.

dnHaHCOBUTE NACMBM Ce OLLEHABAT NbPBOHA4Ya/IHO NO CnpaBedsinea CTOMHOCT 1, Kb4eTo e NPUIoXKnmo,
Cce KopurmpaT no OTHOLIEHME Ha pa3xoamTe No cAefiKaTa, OCBEH aKo [py»KeCcTBOTO He e onpenennno
AaaeH d)VIHaHCOB NacuB KaTo oueHABaH NO CcnpaBegsinea CTOMHOCT npes neyanbarta u 3ary6aTa.

®dUHaHCOBMTE NAacUBM ce OLeHABaT NOCaAeABaLl0 N0 aMOPTU3MpPaHa CTOMHOCT, U3M0A3BalkKM MeToAa Ha
edeKTMBHATa /IMXBA, C U3KAIOYEHME HA AepuBaTMBU M GUHAHCOBM NacUBM, KOMUTO Ca ONpendesieHn 3a
ouEeHsABaHe No cnpasea/iMBa CTOMHOCT npe3 nevanbarta uau 3arybaTa (C U3KAOYEHME Ha AEPUBATUBHM
bUHAHCOBM MHCTPYMEHTH, KOUTO ca onpegeneHn n eGeKTUBHU KaTo Xeamnpall, MHCTPYMEHT).



Ycrpem Xonguur Al 16
UHpueupyaneH puHaHCOB oTyeT
30 toHun 2024 r.

BcuukM pasxoam CBbp3aHU C IMXBU U, aKO € MPUIONKMMO, NMPOMEHM B CripaBed/iMBaTa CTOMHOCT Ha
WHCTPYMEHTA, KOMTO Ce oTyMTaT B nevasnbaTa uam 3arybarta, ce BK/IOYBAT BbB GpUHAHCOBUTE Pasxoam
nnn GUHaAHCOBUTE MPUXOAMN.

4.10. NMpoBu3nK, YCNOBHU NACUBU U YCIOBHU aKTUBU

MpoBu3nMMTE ce MpU3HABaT, KOraTo MMa BEPOATHOCT CEerallHW 3a4b/KEHUSA B pe3yntaT oT MUHanNo
cbbuTMe pa posenaT 40 M3XOAALW, MOTOK Ha pecypcu oT [py»KecTBOTOo M MoXe ga 6bae HanpaseHa
Hafex/aHa OLeHKa Ha CymaTa Ha 3aQb/IKeHMEeTo. Bb3MOMKHO e CPoUYHOCTTa MM cymaTa Ha U3XoaALms
napuyeH NOToK Aa e HecurypHa. CerawHo 3aabaxeHue ce Nnopaxda OT Ha/MUYMEeTO Ha MPaBHO MK
KOHCTPYKTMBHO 3a4b/IKEHWE BCeACTBME HA MMHAMM CbBUTUA, Hanpumep rapaHLMu, NPaBHMU cCnopose
unn obpemeHsBalumM porosopu. MpoBMsMKUTE 3a NPECTPYKTYpUpPaHe ce MNpuM3HaBaT CaMoO aKo e
pa3paboTeH M npunoxeH nogpobeH dopmaneH naaH 3a NPeCTPYKTypMpaHe UAN PbKOBOACTBOTO €
06ABUNIO OCHOBHUTE MOMEHTM Ha MJiaHa 3a MPECTPYKTypupaHe npen Te3u, KOUTo buxa 6unum
3acerHanu. Mposusmm 3a 6baelum 3arybu oT AeiMHOCTTa He ce NpM3HaBar.

CymaTa, KOATO ce NpuW3HaBa KaTo MpPOBM3WUSA, Ce M3YMCNnABa Ha 6asa Hal-HageKgHaTa OueHKa Ha
pasxoanTte, HeOBXOAMMM 33 ypeXKAaHe Ha CeralHoO 3aAb/IKeHNEe KbM Kpas Ha OTYETHUA Nepuoa, KaTto
ce B3emaT npeaBWA, PUCKOBETE M HECUTYPHOCTTa, CBbP3aHM CbC CEeralHoTO 3aAb/KeHue. Korato
CbluecTByBaT peauua MNoAobHM 3a4b/KEHUA, BepoAaTHaTa HeobxogMMOCT OT M3Xo4Al, NOTOK 3a
noracABaHe Ha 3a4b/IXKEHMETO Ce Onpeaensa, KaTo Ce OTYeTe rpynata Ha 3a4b/IKEeHUATa KaTo LAo.
MpoBusnUKUTE ce AUCKOHTUPAT, KoraTo edeKkTbT OT BPeMeBUTE Pas/iMKM B CTOMHOCTTA Ha napute e
3HauuTeNEeH.

Ob6esweTeHna OT TPeTU ANLA BbB BPpb3Ka C AaAEHO 3adb/KeHNe, 38 KOUTO [lpyKecTBOTO e CUrYpHO, Ye
e noiyyu, ce NpM3HaBaT KaTo OTAe/IeH akTUB. TO3M aKTUB MOXKe U O3 He HagBuLwaBa CTOMHOCTTA Ha
CbOTBETHATa NPOBU3MA.

MpoBu3nKTe ce NpepasrnexKaaT KbM Kpas Ha BCEKM OTYETEH Nepuog U CTOMHOCTTa UM Ce KOpUrnpa, 3a
[a ce 0Tpasu Han-gobpaTa NpubAM3UTENHA OLLEHKA.

B cnyyanTe, B KOMUTO Ce CYMTA, Y€ € MaJIKO BEPOATHO 3@ Bb3HUKHE M3XOAALL, NOTOK Ha MKOHOMMWYECKM
pecypcu B pesynTaT Ha TeKYLLO 3aAb/IXKeHMe, NacuB He ce Npu3HaBsa. YCI0BHUTE Nacusu cneasa aa ce
OLLeHABAT MOC/NeABallo No No-BMCOKaTa CTOMHOCT Meay onucaHaTta no-rope cpaBHMMa NpoBM3NA U
MbpBOHAYaNHO NPU3HaTaTa Cyma, HamasieHa C HaTpynaHaTa amopTM3aums.

BepoATHM BXO4AWM NOTOUM Ha MKOHOMMYECKM NON3U, KOUTO BCE OLLE HE OTrOBapAT Ha KpUTepuute 3a
npu3HaBaHe Ha aKTMB, Ce CMATAT 3a YC/IOBHU aKTMBM. Te ca ONMCaHM 3aeZHO C YCNOBHUTE 3a4b/XKEHUSA
Ha [lpy»KecTBOTO B NOACHEHMe 23.

4.11. 3HauMmM NpeLeHKU Ha PbKOBOACTBOTO NPU NpUaAraHe Ha cHeToBoAHATa NOJIUTUKA

3HauMMUTE MpeUeHKM Ha pPbKOBOACTBOTO MNPU NPUNAraHeTO Ha CYETOBOAHWUTE MNOAUTUKU Ha
Lpy*KecTBOTO, KOUTO OKa3BaT Hal-CbLLECTBEHO BAMAHME BbPXY PUHAHCOBUTE OTYETU, CA ONMUCAHU MNO-
pony. OCHOBHUTE U3TOYHWUUM Ha HECUTYPHOCT NPU U3MO0JI3BAHETO Ha NPUOANIUTENIHUTE CYETOBOLHM
OLEHKM Ca ONMUCAHU B NoACHeHWe 4.12.

4.11.1. [ObAroBu UHCTPYMEHTH, OLLEHABAHU MO aMOPTU3UPAHA CTOMHOCT

AHaNU3BT " HamMmepeHnATa Ha PBKOBOACTBOTO Ca MOTBbPAEHWUN OT 6usHec mojena Ha AbpXKaHe Ha
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AbNATOBUTE UHCTPYMEHTHU, KOUTO OTroBapAT Ha USNCKBAHMATA 3a NOJlyYaBaHe Ha NJjallaHnA eAUHCTBEHO
Ha rnaBHUUA U INXBU U ObPXKaHEe Ha aKTUuBUTE A0 C'b6MpaHeT0 Ha AorosopeHunTe NnapnvyHuU notouun ot
O6I'IVII'aLI,MMTe, KOUTO Ca K}'IaCMd)VIU,MpaHM KaTO OAb/ITOBU UHCTPYMEHTU, OLLEHABAHUN NO aMOPTU3NPAHA
CTOMHOCT. ToBa peweHune e C'bO6paSEHO C TeKywaTa JIMKBUAHOCT N KanuTana Ha [pyxecTBoTo.

4.12. HecurypHoOCT Ha CYETOBOAHU NPUBAN3IUTENTHU OLLEHKM

I'IpM MU3roTBAHETO Ha ¢MHaHCOBMH OTHET PBbKOBOACTBOTO MpaBu pegunua npeanonoxXeHuAa, OueHKU n
AO0NYyCKaHMA OTHOCHO NPU3HaBaHETO U OLLeHABAHETO Ha aKTUBWU, MNaCusKn, Nnpuxoaun n pasxogu.

[JelicTBUTENHWUTE Pe3ynTaTK MoraT [a Ce pas/iMyaBaT OT NPeano/ioXKeHUATa, OLEHKUTE U AONYyCKaHUATA
Ha PbKOBOACTBOTO U B PEAKM Cydan CbOTBETCTBAT HaMb/IHO Ha NPeABapUTENHO OLLeHEHUTE pe3yaTaTu.

MNpu M3roTBAHETO Ha NpeacTaBeHWss GUHAHCOB OTYET 3HAYMMMUTE MPELLEHKM Ha PbKOBOACTBOTO Mpu
npuaaraHeTo Ha CYHeTOBOAHMUTE NOJINTUKM Ha [lpy*KeCTBOTO U OCHOBHUTE M3TOYHULLM HAQ HECUTYPHOCT Ha
CYEeTOBOAHUTE NPUBAUBUTENHU OLEHKM He Cce pas/iMyaBaT OT Te3W, OMOBECTEHM B MEXAWHHUA
duHaHcoB oT4eT Ha [pyrKecTBoTO KbM 31 AekemBpyu 2023 T.

MHPopMaLMA OTHOCHO CblUECTBEHUTE MPEeAnoNOXKEHNA, OLEHKM M A0MNYCKaHWA, KOUTO OKa3BaT Hal-
3HAYUTENHO BAUSIHME BbPXY NPU3HABAHETO U OLLEHABAHETO Ha aKTUBM, NacUBU, NPUXOAMN U pa3xodum, e
npeacraseHa no-4o0ny.

4.12.1. 0O6e3ueHKa Ha HePUHAHCOBM aKTUBU

3a 3aryba oT obesueHKa ce npu3HaBa CymaTa, C KOATO banaHcoBaTa CTOMHOCT Ha A3aZleH akKTUB WU
eaMHUUa, reHepupalwa napuyHM NoTouM, NpesBullaBa Bb3CTAaHOBMMATa MM CTOMHOCT, KOATO € no-
BMCOKaTa OT chnpasef/ivBaTa CTOMHOCT, HamajeHa C pasxoauTte no npogaxkba Ha AafeH aKTuB, U
HeroeaTa CTOWMHOCT B ynoTpeba. 3a Aa onpeaenn Bb3CTaHOBMMATa CTOMHOCT, PbKOBOACTBOTO Ha
[py*KecTBOTO M3YMCNsAiBa OYaKBaHMTE Obgelwn NapuyHM NOTOLM 3a BCAKA eAuHWMUA, reHepupalua
napuvyHW MoToum, U onpeaena NoAXOoAALLMA ANCKOHTOB (GaKTop C Len KajKyaupaHe Ha HacToAlaTta
CTOMHOCT Ha Te3n napuyHM notouu. Mpu U3UMCAABAHE HA O4YaKBaHMUTE 6bAelM NapuUYHU NOTOLM
PbKOBOACTBOTO MpaBu NpPeanoNoXKeHUa OTHOCHO bbaelmTe 6pyTHM nNevyanbu. Tesn npeanonoXKeHus
ca CBbP3aHu ¢ 6baeLm cbbuTna n obctosTencTea. JeicTBUTeNHUTE pe3yaTaTh moraT A4a ce pasindyasat
W [a HaNoXaT 3HaUYUTEIHU KOPEKLMM B aKTUBUTE Ha [lpy»KecTBOTO npes cnefsallaTa OTYETHa roauHa.

B noseuveto Cydanm npu onpenenAaHeTo Ha NpuUaoXmmma OUCKOHTOB d)aKTOp ce npaBu OUEHKa Ha
noaxoaAunTe KOpeKunn BbB BPBb3Ka C Ma3apHMA PUCK U PUCKOBUTE d)aKTOpM, KOUTO Ca CI'IELI,Md)MLIHM 3a
OTAENHUTE aKTUBU.

4.12.2. WU3mepBaHe Ha OYAKBaHU KpeauTHU 3arybu

KpeauTHuTe 3arybu npeactaBnaBaT pas/iMKaTa MexXay BCUYKU JOTOBOPHU MAaPUYHKU NOTOLM, ABIKUMM
Ha [py’KecTBOTO M BCUMYKM MapPWUYHM MOTOLM, KOMTO TO O4YaKBa Aa Noaydn. OYaKBaHWUTE KpeauTHU
3arybu ca BepOATHOCTHO MpeTer/sieHa oueHKa Ha KpeauTHUTe 3arybu, KOUTO M3UCKBAT NpeLeHKaTa Ha
[OpyecTtBoTo. OUaKBaHUTE KPEAUTHU 3arybu ca GUCKOHTMPAHM C MbpPBOHaYaNHUA ePEKTUBEH NNXBEH
NPOLLEHT.

4.12.3. OueHABaHe No cnpaseg/nBa CTOMHOCT

PbKoBOACTBOTO M3MON3Ba TEXHUKM 33 OLEHABaHe Ha cnpaseasivBaTa CTOMHOCT Ha d)VIHaHCOBM
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WMHCTPYMEHTM (Npu AnNMca Ha KOTUPaHW LEeHW Ha aKTueeH nasap). Mpu npunaraHe Ha TeXHWUKKU 3a
oLeHABaHe PbKOBOACTBOTO M3M0A3Ba B MaKCMMa/IHA CTENEH Na3apHM SaHHM U NPeanoNoKeHUA, KOUTO
nasapHUTE y4acTHUUM BUXa Bb3NPUENM Npu oUeHABAHETO Ha AafleH MHCTPyMeHT. Korato saunceat
NPUAOXMMM  MNa3apHU  [AaHHKW, pPbKOBOACTBOTO W3NONA3Ba CBOATA Hal-gobpa oOueHKa Ha
npeanoioXKeHMATa, KOMTO 6uxa HanpasuaM nasapHUTe y4vyacTHUUWM. Te3n OueHKM moraT Ja ce
pa3nnyaBaT OT AeNCTBMTENHUTE LEeHW, KouTo Buxa 6mMan onpeaeneHyn npu cnpasednnBa nasapHa
caenka Mmexay MHGOPMMpPaHU U XKeNaelm CTpaHM B Kpasi Ha OTYETHUA nepuoa,.
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5. Meuan6a oT onepauun ¢ UHBECTULMU, HETHO

Meyanba ot npogaxkba Ha OA

3aryba oT npoga*kba Ha DA

Mevyanba oT NpeoLeHKa Ha PUHAHCOBU UHCTPYMEHTHU
3aryba oT npeoueHKa Ha PUHAHCOBU MHCTPYMEHTH

6. duHaHCOBU NPUXOAU,PA3X0AN HETHO

Mpuxoan oT NNUXBMK

Pasxogu 3a nnxsun

3aryba oT KpeauTHa obesLeHKa Ha B3emMaHusa, cbrnacHo MCPO 9
Mpuxoam oT Bb3CTaHOBEHW 06E3LLEHKN Ha B3@MaHUA, CbI1aCHO
MC®O0 9

Jpyrn dpuHaHcosM pa3xoam

duHaHCcoBM NPUXOAN,Pa3XoaUN HETHO

7. Apyru agoxoau

Kbm 30.06.2024 r. Apy>KECTBOTO HAMA Peanm3npaH Apyrn 4oOXo4u.

8. Pa3xoAm 3a BbHLUHU YyCAYrU

3acTpaxoBKu

Takca KOH

Takca 6aHKa JoBepeHuK
CyeToBOACTBO M OANT
Takca U,

Takca b®b

Apyru
OBLLO

9. Pa3sxoau 3a nepcoHan

Pa3XOAVI 3a 3an1atn
Pa3XO,EI,M 3a OCUTYPUTENHUN BHOCKHU
OBLLO

19
2024 2023
XUn. nBe. Xun. ne.
25 33
(87) -
281 318
(1) (12)
218 339
2024 2023
XUN. NB. XUN. NnB.
741 1320
(669) (908)
(23) (61)

83
22
(4) (18)
128 355
2024 2023
XUn. ne. XUN. NB.
(46) (46)
(1) (1)
(19) (24)
(24) (12)
(5) (2)
(3) (3)
(16) (16)
(114) (104)
2024 2023
XUAN. nB. XWUAN. nB.
(40) (24)
(1) (2)
(41) (26)
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10. Aoxop Ha aKuua

OCHOBHMAT O0X04, Ha aKuMA € M34MCNeH, KaTo 3a 4YWCAUTeN e M3nosi3BaHa HeTHaTa neyvan6a,
nog/exalla Ha pasnpefesneHne MexXay akuuMoHepute Ha [pyrKecTBoTo. CpegHo npeterneHuaT 6poi
aKUMKM, M3MON3BaH 33 M3YNCIABAHETO HA OCHOBHMUS [OO0XOJ Ha aKUMA, KAKTO M HeTHaTa neyvanba,
noasiexalla Ha pasnpeaesieHne mexay nputearenute Ha OBUKHOBEHW aKuMK, e NpeacTaBeH, Kakto
cnepga:

2024 2023
®durHaHCOB pe3yaTaT B 1€Ba 187 114,70 559 566,91
bpoit akumm 3978900 3978 900
JAoxop Ha eaHa akumA 0,05 ns. 0,14 ns..

11. [OvbarocpouHn GUHAHCOBM aKTMBM MO CNpaBea/MBa CTOMHOCT B neyanbata uam 3arybara

CymuTe, nNpusHaTM B oTyeTa 3a GMHAHCOBOTO CbCTOAHME, Ce€ OTHACAT KbM CAeAHWUTE KaTeropuu
ObATOCPOYHU PUHAHCOBU aKTUBU:

30.06.24 31.12.23

XWUAN. NB. XWUA. NB.

®UHAHCOBM aKTUBM NO cnpaBegsvMBa CTOMHOCT npe3 neyanbata wau

3arybara

HeKoTupaHu KannTanoBn MHCTPYMEHTH 100 100

100 100
11. 1 UHBecTULUM B AbLUEPHU NPeaNPUATUA

HanmeHoBaHue Ha 30.06.2024 r. 31.12.2023r.
[bLUEPHOTO % Ha Bpoii CroHOCT % Ha Bpoii CroitHoCT
LPYXecTso yyacrtmeto panose B XUN.NB. yyacrtuero aAanose B XWUN.NB.
Kntou Bonrapma EOO/, 100 50 5000 100 50 5000
obLWo 5000 5000

12. UHBECTULMOHHU NMOTHU

MHBECTUUMOHHMTE MMOTU Ha [py)KecTBOTO NpeacTaBiAaBaT 3-eTa)KHa Kblla, BEeAHO C MpUekall
TepeH, Hamupalm ce B rp. Hecebbp, Mo3emneHn UMOTU 1M 3eMeLeNICKN 3EMU,KOUTO CEe AbPHKAT C Uen
yBe/NMYaBaHe CTOMHOCTTA Ha KanuTana, KOMTO Ce AbpXaT C Uen yBe/MyaBaHe CTOMHOCTTA Ha
KanuTana.
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MpomeHuTe B 6anaHCOBUTE CTOMHOCTU, NPEACTaBEHN B OTYeTa 38 PUHAHCOBOTO CbCTOAHME, MoraT Aa
6baaT 0606L1EeHN, KaKTO cnejBa:

3emsn Crpaaum O6wo
Xun. ne. XWUAN. NB. XWA. NB.
BpyTHa 6anaHcoBa cTOMHOCT
Canpo kbm 31 pekemspu 2023 r. 92 219 265
MpngobuTtn akTNBM - - -
Canpo kbm 30 oHUM 2024 . 92 219 265
AmMopTu3aums u obesleHKa - (65) (65)
Canpgo kbm 31 gekemspu 2023 r. 92 159 251
AmMopTuM3aums (4) (4)
Apyrn nsmemeHua -
BanaHcoBa CTOMHOCT Kbm 30 toHM 2024 . 92 155 247

MHBECTULMOHHUTE MMOTU HE Ca 3aN10XKEHU KaTo obe3neyeHne No 3aemu.

13. TbproBcKu U apyru B3emaHua
30.06.2024 31.12.2023
XWAN. NB. XWUAN. NB.
ObnrocpoyHu sB3emaHus
MpeannateHun pasxogm 162 202
162 202
KpaTkocpoyHu B3emaHua
B3emaHua no orosopu 3a Lecum 12 599 16 257
Peno coenkn 10527 11221
MpepoctaBeHU aBaHCH 1886 2571
B3emaHusa oT KAMEHTU No Npogaxomu Ha OU 852 4672
3aemu 3276 2874
MpeannateHn pasxoam 80 80
Opyrun 8 3
obWo 29 228 37 678

B3emaHuaTa No AOroBOpW 3a LECUA C OTYEeTHA CToMHOCT 9 421 Xun.AB. U IMXBM B pa3mep Ha 3 374
xmn.ns. CpoKoBeTe MO JOroBOpMUTE 3a LLeCMA Ca B pAMKUTE Ha eHa rogMHa. B3emaHuATa ca IMXBOHOCHM
npu AnxseHun npoueHTn mexay 4,50 % vn 7,00 %

B3emaHusTa Ha [py*KeCcTBOTO NO PENO CAENKM C OTYETHA CTOMHOCT 9 163 xma. nB. rnasHuua n 1 364 xun.
JIB. INXBM Ca BbB BpPb3Ka C NpeaocTaBeHW cpeacTBa No AOroBopu 3a obpaTHO M3KynyBaHe. Bcuuku
[0r0BOPUM Ca KPAaTKOCPOUHM M Ca CKAKOYEHM 33 nepnoan oT 6 meceua Ao 1 roanHa. Bcmykm gorosopm 3a
obesneyeHn ¢ akLMK 1 ca NpeaoCcTaBeEHN NP nxBa B pasmep Ha 4,5% - 5,0%.

MpeaoctaBeHM aBaHCK ca CTOMHOCT B pasmep Ha 1 886 xun. fiB. ca Mo nNpeaBapuTeNHU LOroBOpW,
CKAtoYeHn oT [pyKecTBOTO WUAM MPeaoroBopeHu npes roauHarta. lpeasapuTenHutTe A0roBopu ca 3a
MOKYMKA Ha aKLMM U CPOKOBETE MM 33 U3NBJIHEHWE Ca B PaMKUTE Ha eaHa roAMHa.
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BCMUKKM ApyrM B3emaHMA ca KpaTKOCpPO4YHM. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKUTE U Apyru
B3EeMaHMsA Ce NpMemMa 3a pasyMHa Npuban3MTeIHa OLLEHKA Ha CNpaBea/iMBaTa MM CTOMHOCT.

Bcuukn TbProBCkn un gpyru d)VIHaHCOBVI B3eéMaHMA Ha ﬂ,pY)KECTBOTO Ca npernegaHn OTHOCHO HaCTbnNUan
CcbOUTMA Ha HEU3MBAHEHUE.

HAaKoW TbproBckM B3emaHuA ca 6uam obesueHeHn Ha nHAMBMAYaNHa 6a3a M cboTBeTHaTa obesueHKa B
pasmep Ha 23 xun. nB. (2023 r.: 59 5nB.) e NpM3HaTa B oT4YeTa 3a nevanbata wmau 3arybata u apyrua
BceobxBaTeH goxon Ha peg, ,PuHaHCOBM Npuxoan, HeTHO”. M3meHeHMeTo B pasmepa Ha KOPEKTUBa 3a
OYaKBaHM KPeaMTHU 3arybu Ha TbProBCKMTE B3EMAHUA MOXKe A3 6bae NpeAcTaBeHo MO CAeLHNA HaUUH:

2024 2023

XWn. nB. XWA. NB.

Cango B Ha4aNoTo Ha Nepmnoaa (336) (341)
KopeKTuB 3a 04aKBaHM KpeauTHU 3arybu (23) (59)
Bb3cTaHOBEHW KpeauTHU 3arybm 83 64
Cango KbMm KpasA Ha nepuoga (276) (336)

14. KpaTKocpouHu pUHAHCOBU aKTUBMU

KpaTKocpouHutTe GMHAHCOBM aKTMBM Mpe3 MnpeacTaBeHUTe OTYETHW NEepUoAM BKIKOYBAT Pa3NUYHM
WMHBECTULINKN, KOUTO He OTroBapAT Ha BusHec moaena 3a cbbupaHe Ha AOrOBOPHUTE MAaPUUYHKU NOTOLM,
unn [lpy»ecTeoTo e peLuunso Aa M3Mo/138a Bb3MOMKHOCTTa Aa Knacuduumpa Te3n akTUBM KaTo TaKuUBa.

2024 2023

XWA. NB. XWA. NB.

MHBECTULUMM B aKUUN U aanose 2 095 2132
AKUWMN, 3aN10KEHM NO PENO CAENKU 13974 13737
obWOo 16 069 15 869

KpaTKoCpouHuUTE PUHAHCOBM aKTMBU Ca OLLEHEHW NO CNpaBeanMBa CTOMHOCT, onpeaeneHa Ha 6a3aTta Ha
60pCcoBUTE KOTUPOBKN KbM AaTaTa Ha GUHAHCOBUA OTYET.

Meuanbute 1 3arybute ca NpM3HaTK B OTYETa 3a Nnedyanbata uam 3arybata u apyrus sceobxsaTeH AOX0M4,
Ha peg, ,Meyanba oT onepauum c MUHBECTULMU, HETHO”.

®duUHaHCOBM aKTMBM NO CpaBeAIMBa CTOMHOCT Npe3 neyan6arta u 3arybarta

30.06.2024 31.12.2023

XWA. nB. XWUA. NB.
HeKoTupaHu KannTasnoBn MHCTPYMEHTHU 945 1412
bopcosu KannTanosm MHCTPYMEHTU 15124 14 457

obLlWo 16 069 15 869
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KpaTKocpouHuTe GMHAHCOBM aKTUMBM Ca OLEHEHW MO crnpaBea/MBa CTOMHOCT, onpeaesneHa Ha 6asaTa
Ha 6opcoBMTE KOTUPOBKM KbM AaTaTa Ha PUHAHCOBMA OTYET, KbAETO € NPUAOKMUMO, NHBecTuLMnUTE B
OAnoBe ca OUEHeHM MO nociegHa UeHa Ha obpaTHO M3KynysBaHe, onpejesneHa KbM gaTaTa Ha
duHaHcoBMA oTUeT. Neyanbute 1 3arybuTe ca NpU3HaTH B OTYETa 3a NevanbaTa uau 3arybaTta u apyrusa
BceobxBaTeH goxopn Ha pea ,leyanba ot onepaumnm ¢ MUHBECTULUN, HETHO

15. Mapu 1 NapuyHU eKBUBANIEHTU
30.06.2024 31.12.2023
XWn. nB. XWA. NB.
MapuyHM cpeacTsa M NAPUYHU EKBUBANEHTHU 317 285
obWo 317 285

[py*KecTBOTO e M3BbPLINAO OLEHKa Ha O4YaKBaHWUTE KpeauTHU 3arybu Bbpxy NapuuyHM CpeacTsa U
napuyHM ekemsaneHtTu. OueHeHaTa CTOMHOCT e B pasmep nog 0.1% ot 6pyTHaTa CTOMHOCT Ha
napuyHuTe CpeacTBa, Aeno3vpaHu BbB GUMHAHCOBU MHCTUTYLMM, NOPaAM KOETOo e onpeaeneHa KaTo
HECDILLECTBEHA U HE € HaunC/ieHa BbB GUHAHCOBUTE OTYETU Ha [lpyyKecTBOTO.

16. CobcTBeH KanuTan
16.1. AKuMOHepeH Kanutan

AKUMOHEPHMAT KanuTan e npeacTaBeH Mo HOMMHa/NHA CTOMHOCT M CbOTBETCTBA Ha aKTya/HaTta my
cbaebHa pernctpaums. Kom 30 toHM 2024 r. akKLMOHEPHMA KanuTan Ha "Yctpem Xonguur" A e 3 978
900 neBa, pasnpegeneH B 3 978 900 6pos 6e3HaNMUYHM aKUUM C HOMUHAIHA CTOMHOCT 1 /1eB 3a BCAKa.
Kbm 31 pekemspu 2023 r., akuMOHEepHUA KanuTan Ha [lpy>KecTBOTO e CbLnA pasmep.

CNMCHbKbBT Ha OCHOBHMTE aKLMOHEpPK Ha [py>KecTBOTO e NpeacTaBeH, KaKkTo cieasa:

30 oHK 30 1oHHU 31 pekemBpu 31 aekemspm
2024 2024 2023 2023
Bpoi aKuumn % Bpoii akuumu %
NUmoTtn — C AL, 2 023900 50,86% 2 023 900 50,86%
HOD KoHkopa PoHg 7 CayT 585 000 14,70% 585 000 14,70%
WiicT Opbn
KoHkopg ®oHp 8 442 000 11,11% - -
AntepHaTuseH NHBeCTULIMOHEH
donpg AL
CLEARSTREAM BANKING 455 000 11,44% - -
LUXEMBOURG CLIENTS A
MNOK Covrnacue 278 000 6,99% 278 000 6,99%
[pyru topuamyeckn anua 170 500 4,28%
dusnyeckn nmua 24 500 0,62% 24 500 0,62%
3978 900 100 3978 900 100

16.2. Pe3epBu
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30.06.2024 31.12.2023

XWUA. NB. XWA. NB.

PesepB OoT emuncuna Ha akummn 7 7
06w pesepsu 10 10
obLWOo 17 17

17. O6auraymoHeH 3aem

Ha 03.06.2019 r. Yctpem XonguHr Al usgasa ob6aumraymoHHa emucusa c ISIN kog BG BG2100010193 -
22 000 6p. c HomuHanHa ctoHocT 1 000 nB./6p. O6LWwmMA pa3smep Ha obauraumoHHMA 3aem e 22 000
0000 (pBageceT n aBa MmununoHa) ne. ObanraummnTe ca 06MKHOBEHM, BE3HANMUYHM U 0be3neyeHu.

OBAUraUMOHHMAT 3aeM e C Mafde) Ha SINXBEHWUTe NAalaHuA Ha 6 MeceyeH nepuoa, CYUTAHO OT
31.05.2019 r., KaTo NOCNeAHOTO NNXBEHO NaawaHe e ¢ nagex 31.05.2027r. Mapexnte Ha rNaBHUYHUTE
nnawaxHmna 3anoysaTt ot 30.11.2023 r., oTHOBO Ha 6 meceyeH Mepuog KaTo NOCAEAHOTO NaaliaHe
cnegBa ga bbae HanpaseHo Ha 31.05.2027 r. MnaBHUYHOTO naawaHe ¢ nagex 31.05.2024 r. e
naaTeHo.

HauncneHute nmMxsm Kbm obauraumoHepute kKbm 30.06.2024 r. ca B pasmep Ha 369 xun. nB. (Kbm
31.12.2023 r. - 824 xun. nB.). Kbm gatata Ha M3roTBSHE Ha MEXANHHUA GUHAHCOB OTYET SINXBEHUTE
3agbmkeHna kom 31.05.2021 r.,kbm 30.11.2021 r., 31.05.2022 r.,30.11.2022 r. n 31.05.2023 r.,
30.11.2023 r. 1 31.05.2024 r. ca u3nnateHw.

Cpeacteata oT obsvrauMoHHaTa eMucua We 6baat M3nonseBaHu ot ,Yctpem Xonauur” AL no
npegmeTa Ha [eNHOCT Ha [APY)eCTBOTO 3a MHBEeCTMpaHe BbB (GpUHAHCOBU WHCTPYMEHTUM U AAN0BU
yyacTMs Ha [py)KecTBa, oOfepupaliy B MEepCrekTUBHM OTpaciM Ha 6barapckata MKOHOMMUKA;
dbopmupaHe Ha nopTdenn oT MHBECTULMM B MaXKOPUTApPHU, acoLUUMPaAHU U MUHOPUTAPHU OSNO0BM
y4yacTus B KanuTana Ha MeCTHM KOMMaHWKN; UHBECTULMW B Pa3BUTMETO Ha NpuaobuTUTE acoumumpaHm
AblUEpHU ApYyXecTBa; npuaobusaHe Ha B3emaHuA ¢ Len dopmupaHe Ha nopTdeirn, KONTo Lie aoseae
[0 6baeln KanuTanosu neyanbu u/Mnm peanmsmpaHe Ha TeKyLL IUXBEH AOXOA,.

30.06.2024 31.12.2023
XUA. NB. XWUA. NB.

O6nuraumMoHeH 3aem
ObarocpoyHa vacr 11 000 15400
KpaTKocpo4Ha yact 2200 6 600
0]:11110) 13 200 19 800

18. AKTMBM 1 NacMBU NO OTCPOYEHU AAHBLMU

OTCcpoYeHMU faHbUYHU NacuBu (aKTUBM) 31.12.2022 MpwusHatv B neyanbara 31.12.2023

unun 3ary6ara

XUAN. nB. XUN. nB. Xun. ne.
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25

MNpeoueHKa Ha GUHAHCOBU aKTUBMU 271 48 319
Ob6e3LeHKa Ha GUHAHCOBM aKTMBMU (46) (1) (47)
Obe3ueHKa Ha B3emaHuA (34) 1 (33)
MpeHacsHe Ha gaHbYHM 3arybu (58) (14) (72)
133 34 167
MpusHaTth Karto:
OTCpoYEHM JaHDBUYHU AKTUBU (138) (152)
OTCpoYeHU JaHbUYHU NACUBU 271 319
HeTHO oTcpoYeHU AaHDbUYHMU 133 167
nacusu/(akTnem)
OTCcpoYeHMU faHbYHU NacuBM (aKTUBHM) 31.12.2022 Mpu3sHaTth B neyanbara 31.12.2023
unun 3ary6ara
XWn. NnB. Xwn. nB. Xun. nB..
MpeoueHKa Ha PUHAHCOBM aKTUBMU 167 104 271
Ob6e3LeHKa Ha GUHAHCOBW aKTMBMU (44) (2) (46)
Obe3ueHKa Ha B3emMaHuA (45) 11 (34)
MpeHacsHe Ha gaHbYHM 3arybu - (58) (58)
78 55 133
MpusHaTh Karto:
OTCpoYeHN AAHDBYHU AKTUBU (89) (138)
OTCpoYeHU JaHDbUYHU NACUBU 167 271
HeTHO oTCpoYeHU AaHBUYHU 78 133
nacusu/(akTnem)
MNacMBnTEe NO OTCPOYEHM [AaHbUM Ca WU3YMC/IEeHM nNpu  geicTBawoto 3a 202 r. gaHbYHO

3aKOHO4ATe/ICTBO- AaHbYHA cTaska 10%.

19.Pa3sxoam 3a gaHbLUM BbpPXY A0X0A4a
OyvakBaHUTe pas3xoAM 3a AaHbuu, Ha3MpaHM Ha NpPUAOKMMaTa JdaHbyHa CTaBKa 3a bbarapua B

pasmep Ha 10 % (2023 r.: 10 %), u AelCTBUTENHO NPU3HATUTE AAaHBYHM Pa3xoau B neyanbaTta mMau
3arybarta moraT Aa 6baaT paBHEHU, KaKTo cneBa:

2023 2022

XuUn. nB. Xun. nB..

MNeuyanba 3a nepmoga npeaun gaHbUM 349 580
JaHbyHa cTaBKa 10% 10%
OuvakBaH pasxo 3a AaHbUU BbPXy 40X043 (34) (58)
YBenmyeHus Ha pUHaAHCOBUA pe3ynTaT 3a AaHbYHU Lenn 158 167
HamaneHus Ha dMHaHCOBMA pe3ynTaT 3a AaHbUYHU Len (649) (1326)
durHaHcoB pe3synTar cies npeobpasyBaHe (141) (579)

OuakBaH Pa3xop 3a JaHbLUM BbpXy A0X0AQ, B T.4.:

OuakBaH pa3xog 3a TeKyll AaHbK - -
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OuyaKBaH pa3xoj 3a OTCPOYEH AaHBK

20.[pyru TeKyLwm 3aa4b/HKEHUA

20.1 3aemu

Peno caenkn

Jlnxsu no peno caenku

KpaTKocpqua 4acTt no O6J1MraLI,MOHEH 3aem

Jlnxsun no O6J'IMFaLI,MOHEH 3aem

OBLLUO

26

(34) (55)
30.06.2024 31.12.2023
Xun. n.. Xun. ne..

19 443 19 346

304 290

2200 6 600

81 456

22028 26 692

Peno caenkute (caenku 3a 0b6paTHO U3KYMyBaHe Ha akLMK) ca KPaTKOCPOUHM B CPOK MeXay 6 mecela u
1 rognHa. M3non3saHMA NINXBEH NPOLEHT € Na3apeH, Npu Anxea B pasmep mexay 4,5% n 5,0%. Kato
obesneyeHune No Te3un caenku, [py>KecTBoTo e 3a/10XK110 CBON PUHAHCOBU aKTUBM.

20.2 TbproBCKU U APYrY 3aabNXKeHUA

3a4b/IKEHUA KbM A0CTaBUYMLM

3a4b/IKEeHMA 3a MOKYMKa Ha CI)MHaHCOBM adKTUBU

OcuryputenHu npeanpuaTns
3a4bKEeHUA KbM NepcoHan
obLO

31.12.2023

XUn. ne..

30.06.2024
XWUAN. nB..

- 24

- 295

1

1
1 1
2 321

20.3 Macueun, Bb3HMUKBALLM OT PUHAHCOBATA AENHOCT Ha [lpy)KecTBOTO

TabavuaTta No-g4oay nNpeacTtaBa NPOMEHWUTE B 3a4b/KeHUATa Ha [pyXecTBOTO, KOMTO Bb3HMKBAT OT
buHaHcoBaTa My AEMNHOCT, BKIOYMTENHO NapUUYHUTE M HEMapUYHUTE NPOMeHU. Nacnsu, Bb3HMKBALLM
oT dMHaHCcOoBaTa AEMHOCT ca Te3M 3a KOMTO NapuyHK noTtoum ca 6uan, nnm 6baewm napuyHM NOToUM
e 6baat, KnacubuumMpaHy B OTYETa 3a NapuyHM NoToum Ha [lpy*KecTBOTO KaTo NapuyHM NoToum oT

¢dnHaHcoBa AgenHoCT.

31.12.2023 MapuyHu nameHeHuUA Opyrn usmenenua* 30.06.2024

XWA. NB. XWA. NB. XWA. NB. XWA. NB.

ObnurauMoHeH 3aem 18 056 (5144) 369 13281
Opyrv 3aemum 19 636 111 19747
O6wo 37577 (5 144) 480 33028

* [pyrute M3aMeHeHUA BKAKOUYBAT HAUNCNEHNA Ha IMXBM M NpoAaxK6a Ha B3eMaHUs.



Ycrpem Xonguur Al 27
UHpueupyaneH puHaHCOB oTyeT
30 toHun 2024 r.

21. Cebp3aHu NpeanpuaTma

Cebp3aHuTe anua 3a "Ycrpem Xonauur' AL ca Kntou bonrapua EOOL n "Mmotn - C" ALl, KakTo ”
OblepHUTe apyxkectsa Ha ,Mmotm — C“ ALl — ,Umotn — T“ EOOL, U3rpes Pean Ecteiit EOOL,
Curinybp MponbpTtuc Cawo Monos EOO/L n Cesepkoon Mmsa Xongmur Al. CBbp3aHu nnua ca m
yneHoBeTe Ha CbBeTa Ha [lupekTopuTe.

21.1. Cpenkm cbC CBbP3aHM LA

2024 2023
XWA. NB. XWA. nB..
Cpenku c ppyru npepnpuaTtma
BzemaHua -HAMA
3aabaxeHusa-HAMA
Caenkun cbe cobecTBeHULUM 2024 2023
XWA. NB. XWA. NB.
B3emaHusa
MpepocTtaBeH 3aem - -
MNMocTbnNeHUs No NpPeaoCTaBeH 3aem - -
MNpoaaseHo B3emaHe No JOroBop 3a Lecus - -
HauncneHnun nnxsm no 3aem - -
MonyyeHn nuxsun - -
ObesugeHKa cbrnacHo MCH0 9
Bb3cTaHoBeHa obesueHKa cbrnacHo MCPO 9 - -
B3emaHuA oT cobcTBEHMUM Npe3 nepruoaa, HETHO - -
Canao Kbm Kpaa Ha nepuoaa -
2024 2023
XWA. NB. XWA. NB.
3agbaKeHua
MonyyeHn 3aemmn 7771 4635
MnawaHua no nosyyeH 3aem (2555) (1295)
HauncneHnun nmuxsm 70 163
MnaTeHn NXBU (78) (164)
3aabKeHUA KbM CBbpP3aHM nua OT rpynarta 5208 3469
Canao Kbm Kpasa Ha nepuoaa 5208 3469
CAeNKU C KNIOYOB YNPaB/IEHCKM NEPCOHan
YnpaBAeHCKM 40r0OBOPU - Bb3HarpakaeHma 18 16
M3nnaTeHun Bb3HarpaxaeHus no ynpasieHCKM A0roBopum (16) (16)

Canpo Kbm Kpas Ha nepuoga 2 -
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21.2. Pa3yeTu CbC CBbpP3aHU NMLA
Kbm 30 toHKM [py*KecTBOTO MMa 3a4b/IXKEHUE KbM CBbP3aHM INLLA, KAaKTO cneasa:
30.06.2024 31.12.2023
XWn. nB. XWA. NB.
TeKywm B3eMaHuA oT :
- CobcTBeHUUM - -
30.06.2024 31.12.2023
XUAN. NB. XUn. N8
TeKyLwmM 3a4b/IKEHNA KbM :
- Csbp3aHu nMua oT rpynara 5208 3438
- YnpaBneHCcKn nepcoHan 2 1
060 3a4b/IKEHUA KbM CBbP3aHM NLA 5210 3439

22. be3HaNN4YHU CAeNKU

Mpe3 oT4eTHMA Nepuoa [pyKecTBOTO He € OCbLLECTBABA/IO CAE/KU, MPU KOUTO He Ca U3MOA3BaHKU Napu

NN NapunvyHn eKkBnBaneHTU N KOUTO HE Ca OTPA3EHU B OTHETA 3a NAPUYHUTE NOTOUMWN.

23. YCNOBHU aKTUBU U YCNOBHU Nacusu

[py*KecTBOTO NpUTEKABA CIeAHUTE YC/IOBHU aKTUBU M NacuBM

30.06.2024
XWUAN. NB.
YcnoBHU AKTUBM
HomunHan no ueanpaHu B3emaHuma 20 694
MpepoctaBeH PMHAHCOBM aKTUBK 32 06PATHO U3KYMyBaHe Mo 4165
L,0roBopu 3a peno
YcnoBHM nacmsm
MonyyeHNn ¢GUHAHCOBM aKTMBM, NOAJEKalWM Ha obpaTHO 4165

M3KynyBaHe No Oorosopu 3a peno

24, KaTteropuu ¢puHaHCOBU aKTUBMU M NACUBU

31.12.2023
XWN. NB.

18 194
4165

4165

BanaHcoBUTe CTOMHOCTM Ha QGUHAHCOBUTE aKTMBM WM NacMBM Ha [py)KecTBOTO moraT ga b6baar

npeAacTaBeHn B CiIegHUTE KaTeropuu:
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®DUHAHCOBU aKTUBU 30.06.2024 31.12.2023
XWA. NB. XWA. NB.

TbproBCcKM u gpyrv B3emaHmsa 29 228 32441
®PUHAHCOBU NHCTPYMEHTHU 16 069 15 869
Mapwn 1 NapuyHM eKBMBANEHTHU 317 285
45 614 46 507

®uHaHcoBM Nacueu 30.06.2024 31.12.2023
XWUA. NB. XWAN. NB.

TbpProBCKU U APYTY 3a4bXKEHNUA 2 321
3a4b/IKeHMA KbM CBbpP3aHu Anua 5210 3439
3aemu 19 747 19 636
0O6urauMoHeH 3aem 13281 18 056
38 240 39393

Buskte [MoscHeHne 4.9 3a MHbOPMaLMA OTHOCHO CYETOBOAHATa MOJIMTUKA 3a BCAKA Karteropus
bMHAHCOBM WMHCTPYmMeHTU. MeToauTe, M3NON3BaHM 3a OLEHKa Ha CcnpaBeanuBuMTe CTOMHOCTM Ha
bUHAHCOBM aKTMBM WM MacWMBWM, OTYUTAHW MO ChnpaBedsiMBa CTOMHOCT, ca onucaHu B [osAcHeHue 26.
OnucaHve Ha NOAIMTMKATa U LenuTe 3a yrnpasaeHuMe Ha pUcKa Ha [py»KecTBOTO OTHOCHO ¢UHaHCoBUTE
WMHCTPYMEHTU e npeacTaseHo B MoAcHeHue 25.

25, PuckoBe, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTHU

Lenn u nonntnka Ha PBKOBOACTBOTO NO OTHOLWEHWE ynpaB/sieHNne Ha PUCKa

Lpy’KecTBOTO € M3/I0KEHO Ha pPas/IMiyHM BMAOBE PUCKOBE NO OTHOWEHME Ha ¢MHAHCOBUTE CU
WMHCTPYMEHTU. 3a nosBevye MHOPMaLMA OTHOCHO GUMHAHCOBUTE AKTUBWM M MAaCMBM MO KaTeropuu Ha
OpyectBoTOo BUNKTe MosicHeHne 24. Hanl-3Haummute GUMHAHCOBM PUCKOBE, HAa KOUTO € WU3/I0XKEHO
LpyKecTBOTO, Ca NasapeH pUCK, KpeauTeH PUCK U INKBULAEH PUCK.

YnpaBneHWeTo Ha pucka Ha [lpy»ecTBOTO ce OCblLUecTBABa OT LieHTpajsHata agMWHUCTPaLMA Ha
[lpy>KecTBOTO B CbTPYAHMYECTBO CbC CbBeTa Ha aupektopute. MpUOPUTET Ha PbLKOBOACTBOTO € Aa
OCUTYPU KPaTKOCPOYHWUTE M CPegHO CPOYHM MapUYHM MNOTOLUM, KaTo HamaauM M3/araHeTo CU Ha
dUHaHCOBM Nasapw.

[py*KecTBOTO He ce 3aHMMaBa aKTMBHO C TbPryBaHeTo Ha GUHAHCOBU aKTUBM 3a CMNEKYIaTUBHU Lenu,
HWUTO MbK M34aBa onumK.

Haﬁ-C'bU.LECTBEHMTe d)MHaHCOBM PUCKOBE, Ha KOUTO € U3/T0XKEHO Iﬂ,F)Y)i-((:_‘CTBOTO, Ca onncaHwm no-aony.

a. AHanu3 Ha KpeguUTHUA PUCK

N3naraHeTo Ha ﬂ,p\/)KECTBOTO Ha KpeauTeH PUCK € OrpaHn4YeHoO 40 pa3mMmepa Ha 6anaHcoBaTa CTOMHOCT
Ha d)VIHaHCOBVITe dKTUBU, NPU3HATU B KPaAa Ha OTYETHUA NepnNo, KakTo € NoOCOYeHO No-A0NY:
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30.06.2024 31.12.2023
XWAN. NB. Xun. n..

Ipynu ¢rHaHCOBM aKTUBM — BANAHCOBM CTOMHOCTY:
TbproBCcKkn u Apyru B3emaHuma 29 228 34 547
DNHAHCOBU NHCTPYMEHTHU 16 069 11 682
Mapu 1 NnapMyHn eKBUBaNEHTH 317 278
banaHcoBa cToiiHOCT 45 614 48 595

KpeauTHUAT PUCK OTHOCHO Mapu 1 NMapuyYHN eKBUBANIEHTU M CPEeACTBA Ha NapuUYHMA Nasap, ce cumnTa 3a
HECbLLEeCTBEH, TbiA KaTo KOHTpareHTUTe ca 6aHKM c Aobpa penyTaumsa M BUMCOKA BbHLUHA OLLEHKAa Ha
KPeaAUTHUS PENUTUHT.

3a ToproBckn u apyru B3emaHuAa [pyr*KecTBOTO M3MO/A3Ba OMNPOCTEH MOAXOA4 MPU OTYUTAHETO Ha
TbProBCKUTE U ApPYrM B3eMaHMUA, KaKTO U Ha aKTMBUTE MO A0roBOP M Npu3HaBa 3aryba oT obesueHkKa
KaTO OYaKBaHM KpeauTHM 3arybu 3a uenms CcpoK. Te npeacTaBnABaT OYAKBAHUAT HeJoCTUr B
[0rOBOPHUTE MAapUYHM MOTOLM, KAaTo Ce MMa NpeaBui Bb3MOXKHOCTTA 3a HEU3MbJHEHME BbB BCEKU
MOMEHT OT CPOKa Ha GMHAHCOBMA MHCTPYMEHT. JpyKecTBOTO M3M0A3Ba CBOS HAaTPynaH OMMUT, BbHLIHK
nokasatesn n MHGOPMaLMA B AbNTOCPOYEH MJIaH, 33 A U3YNCAN OYaKBaHUTE KPeauTHU 3aryou.

CTpyKTypaTa Ha ¢UHAHCOBUTE aKTMBM NO Gasn M OTHOCMMATA KbM TAX obe3LeHKa MoxKe aa bbae
npeacTaBeHa KaKkTo cnefga:

®azal daza 2

B3emaHuMA no gorosopu 3a Lecusn 12 795 -
0 B3emaHua ot knneHTn no npoaaxba Ha PA 810 -
6 [peaocraseHn aBaHcK 1905 -
e B3emaHua no peno caesnku 10 527 -
3 3aemu 1790 1535
n dpyry 2 :
e O4aKBaHM KpeanTHHM 3arybu (245) (31)
y 27 584 1504

eBsemaHMa no peno caenkuTe npeacTtaBnaBaT aKUMWUTE, KOUTO ca OBEeKT Ha peno caenkaTta.
CnpaBea/iMBaTta CTOMHOCT Ha aKUMUTE HaBULLIABa 3HaUYMTeNHo 6anaHcoBaTa CTOMHOCT Ha B3EMaHeTo U
[py>KecTBOTO HE e HaYMCANIO OYaKBaHU KpeauTHU 3arybu BbB BPb3Ka C TAX, Tbil KaTO CTOMHOCTTa Ha
obe3neyeHneTo HagBULIABa CTOMHOCTTA Ha B3eMaHEeTo.

b. AHanu3 Ha AMKBUZHUA PUCK

JINKBUAHMAT PUCK NPeaCcTaBaABa PUCKBLT [pY:KecTBOTO Aa HE MOXKE [a Moracu CBOWUTE 3a4bJ/IKEeHUs.
[lpy>KecTBOTO MocpeLla HyKauUTe CU OT MKBUAHWN CPeACTBa, KaTo BHUMATE/IHO cedm naallaHuaTa no
noracuTeNHUTe NAaHOBe Ha AbArOCPOYHUTE GUHAHCOBU 3aAbKEHNA, KAaKTO U BXOAALLUTE U U3XOAALLM
NapuyHK NOTOLM, Bb3HMKBALLM B X043 Ha onepaTUBHaTa AeMHOCT. Hy»KauTe oT INKBUAHM CpeacTBa ce
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CNegsT 3a pas/IYyHM BPEMEBM NMEPUOAMU - eKeAHEBHO U eXeceaMMYHO, KaKTo M Ha 6asata Ha 30-
OHEBHW NPOrHosun. Hyxaute ot AMKBMAHU CPeaCcTBa B AbArOCPOYEH NaaH - 3a nepmoau ot 180 n 360
OHW, ce onpeaenaT MeceyHo.

HysKauTe oT NnapuyHKU cpeacTBa Ce CPaBHABAT CbC 3aeMUTE Ha Pa3no/ioXeHue, 3a Aa 6bAaT yCTaHOBEHM
M3IMWbBUM MAn aeduumtn. TO3M aHanu3 onpeaens Aann 3aeMUTe Ha pPasnosioXeHue LWe ca
[O0CTaTbyHM, 32 A3 MOKPUAT HYKAMTe Ha [py*KecTBOTO 3a nepuoaa.

[py»KecTBOTO AbpKM napu B 6poid, 3a Aa NocpeLla NMKBUAHUTE CUM HYKAM 33 nepuoan Ao 30 aHu.
CpeacTBa 3a Ab/IrOCPOUHUTE SIMKBUAHWU HYXAM CE€ OCUIypAaBaT 4Ypes3 3aemMy B CbOTBETHUA pasmep U
npoaaxba Ha AbAroCPOYHN GUHAHCOBU aKTUBMW.

Kbm 30 toHM 2024 . nagerKute Ha AOTOBOPHUTE 3a4b/IKEHMA HA [py*KecTBOTO (CbaobpXKalM IMXBEHU
nnawaHua, KbAeTo e NPUIOKMMO) ca 0606LLeHN, KaKTo c/ieaBa:

Texkywm HeTeKkywiu

30 10HM 2024 r. o 6 meceua Mexpay 6 n Orlpo5 Hap 5
12 meceua roguHu roguHu

XWA. NB. XWA. NB. XWA. NB. XWn. nB..

TbProBCKU U APYIK 3a4bKEHNA 2 - - -
3a4b/IXKEHMS 3aeMU - 19 748 - -
O6urayMoHeH 3aem 2281 2 200 8719 -
O6uwo 2283 21948 8719 -

B npeaxoaHua OT4YEeTEH nepuwoj nafexuTe Ha [OroBOPHUTE 3aAb/XKeHMA Ha [py»KecTBoTo ca
0606L1eHn, KaKTo cneaBa:

TeKkywm HeTekywu

31 pekemspum 2023 r. Ao 6 meceua Mexxay 6 n Otr1lpm05 Hagb5 roguhHu
12 meceua roagvHun

XWA. NB. XWAN. NB. XWA. NB. XWA. NB.

TbproBCKN U Apyru 3agbaxKeHns 18 - - -

3a4bXKeHMA 3aemu - 17701 - -
O6urayuMoHeH 3aem 2709 2591 16 727
O6wo 2727 20292 16 727

CTOVIHOCTMTG, onosBecteHM B TO3M daHA/IM3 Ha Nagexute Ha 3a4b/1KeHUnATa, npeacrasnAaBart
HEeANUCKOHTUPaHUTE NapUvHKU NOoTOoUM NO A0OroBOpuUTE, KOUTO MOraT da ce pa3nnyaBaTt OT 6anaHcoBuTe
CTOMHOCTU Ha 3a4b/IXKEHUATA KbM OTYETHATA AaTa.

®PurHaHCOBUTE aKTUBU KaTO CpeacTeso 3a ynpasaeHMe Ha IMKBUAHUA PUCK

Mpy OUEHABAHETO M YNPaBJEHMETO Ha JMKBUAHUA PUCK [PY*KECTBOTO OTYMTa OYaKBaHMUTE MapPUYHMU
notoun ot GUHAHCOBU WHCTPYMEHTM, NO-CNeumanHo HaAUYHUTE MNapuU4yHM CPeacTBa W TbProBCKM
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B3emMaHMA. HanuuHuMTe NapuvyHM pecypcu WM TbProBCKM B3eMaHWA He HaABMLWABAT 3HAYUTENHO
TEKYLNTE HY}KAW OT N3X0AALL, NapuyeH NOTOK.

26. OueHsABaHe No cnpaseg/nBa CTOMHOCT
a. OueHABaHe No cnpaBeA/iMBa CTOMHOCT Ha HePUHAHCOBU aKTUBU

®UHaAHCOBMTE aKTMBM W MacuBM, OTYMTAHW MO CNpaBeA/iMBa CTOMHOCT B OTYyeTa 3a (PMHAHCOBOTO
CbCTOSAIHME, Ca TPYNUpPaHn B TPU HMBa Cbobpa3HO MepapxuATa Ha chnpaBedsiMBaTa CTOMHOCT. Tasu
Mepapxva ce onpeaens Bb3 OCHOBA Ha 3HaYMMOCTTa Ha BXogAllaTa MHPOPMaUMA, U3nos3BaHa npu
onpeaensHeTo Ha cnpasBeannBaTa CTOMHOCT Ha GUHAHCOBMTE aKTUBM M NAaCcMBM, KaKTo c/efBa:

o Hueo 1 - BXogAwWwmMTe AaHHM Ha HMBO 1 ca KOTUpaHUTE (HEKOPUTMPAHU) LLEHN HA UHCTPYMEHTH
Ha aKTUBHWUTE Na3apu 3a UAEHTUYHU GUHAHCOBU MHCTPYMEHTH;

o HuBo 2 - BxoAdAlMTE AaHHM Ha HMBO 2 ca BXOAALLM AAHHM 33 AafeH aKTUB WAM MNacus,
pa3IMYHM OT KOTUPAHUTE LLEHW, BKIOUYEHU B HUBO 1, KOUTO NPAKO MM KOCBEHO Ca AOCTbMHM 33
HabnoaeHne. TasnM KaTeropms BKAOYBA MHCTPYMEHTM, OLLEHABAHW M3NOA3BANKM: KOTUPAHMU
LEeHM Ha NoA06HM aKTUBU UM NACUBM Ha aKTUBHU Nasapu; KOTUPaHU LEeHN Ha MAEHTUYHU UK
noAo6HM aKTUBWM WM NACMBM Ha Masapu, KOUTO He Ce CYMTAT 3a aKTUBHMU; APYrM TEXHUKM 3a
oueHsBaHe, KbAETO BCUYKM 3HAYMMM BXOAALLM AaHHM Ca NPAKO WAN KOCBEHO AOCTbMHM 3a
HabntogeHWe, U3N0N3BaNKM Na3apHU LaHHW;

o HuBo 3 - BXOAALWMUTE AaHHU Ha HUBO 3 ca HeHabogaeMu BXOAALM AAHHM 33 Aa[eH aKTUB UK
nacue. Tasn KaTeropms BK/AOUYBA BCUUYKU UHCTPYMEHTM, MPU KOUTO TeXHMKaTa 3a OLeHABaHe He
BKNOYBA HabiloJaemMu BXOAAWM [aHHM W HeHabngaemuTe BXOAAWM AaHHUM  MMmaT
3HauYuTeNneH edeKT BbpPXy OLeHKaTa Ha MHCTPYMeEHTa. Ta3n KaTeropma BKAOUYBA UHCTPYMEHTH,
KOMTO Ce oleHsABaT Ha 6a3aTa Ha KOTMPaHM LEHU Ha MoA0bHM WHCTPYMEHTW, KbAETo
3HAUUTENHU HeHabNlAaeMM KOpeKuuu WM NpeanosioXKeHWa ce M3UCKBAT 3a Aa oTpasar
Pa3NNKUTE MeXay MHCTPYMeHTUTe; HMBOTO B MepapxmsaTa Ha crnpaBeanvMBuTe CTOMHOCTW, B
pPaMKWUTE HA KOATO Ce KaTeropusmnpa oLeHABaHETO Ha CNpaBea/iMBaTa CTOMHOCT B LAJIOCTHUA My
0b6xBaT, ce onpeaena Bb3 OCHOBA Ha Hal-HUCKMA eNeMeHT OT HUBOTO, KOWTO e OT 3HadyeHue 3a
OLUEeHABAHETO Ha cnpaBeanMBaTa CTOMHOCT B LUAMOCTHUA My 06XBaT. 3a Ta3u Len 3HaYeHUeTo Ha
OaZleH eNIeMeHT ce OLeHABA KaTo Ce CbNOCTaBA C OLEHABAHETO Ha CnpaBes/inMBaTa CTOMHOCT B
LANOCTHUA My 06XBaT.

AKO Mpu oLEHABAHETO Ha CnpaBeannBaTa CTOMHOCT 6bAaT M3non3BaHn Habalogaemmn enemeHTH, KoMTo
Ce HYXXAaAT OT 3HAaYUTENIHO KOPUTMPaHe, OCHOBAHO Ha HeHabloAaemMM efleMeHTH, TakoBa NpU3HaBaHe
€ OT HMBO 3. 3a OLLEeHABAHETO Ha 3HAaYeHWEeTO Ha AAJEH eNeMeHT 3a OLEeHABAHEeTO Ha CnpaBes/nBaTa
CTOMHOCT B LANOCTHUA My 06XBaT € HeobxoauMmo Aa 6baaT B3eTU npeasus cneunduyHuTe 3a gageH
aKTUB UM Nacus GpaKkTopu.

CnepgHaTta Tabnuua npeacrtaBa HMBaTa B MepapxuaTta Ha PUHAHCOBM akKTMBM KbM 30 toHM 2024 r.,
OLEeHABaHM NEPUOAMYHO MO CNpaBesnBa CTOMHOCT:

30 toHn 2024 . Hueo 1 Huso 2 Huso 3 Oo6wo
Xun. ne.. XWA. NB. XWA. NB. XWA. NB.
ObnrocpoyHn GMHAHCOBM aKTUBM 100 100
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KpaTKocpo4yHun pUHAHCOBK aKTMBMU 16 069 - - 16 069
31 pekemspu 2023 r. Hueo 1 Huso 2 Huso 3 O6wo

XWn. nB.. XWA. NB. XWA. NB. XWA. NB.
ObnrocpoyHn GMHAHCOBM aKTUBM 100 100
KpaTKocpoyHn pUHAHCOBU aKTUBM 15 869 - - 15 869

CnpaBeg/iMBaTa CTOMHOCT Ha KpPaTKOCPOYHUTEe PpuHaHcoBM aktueM (HuBo 1) e onpeaeneHa Ha basa
nocnegHa 6opcoBa LeHa Ha TbpryemuTte pUHAHCOBU MHCTPYMEHTU Ha Bbarapcka poHaoBa 6opca A u
Ha Apyrn mexayHapogHu 6opcy Kbm 31.03.2024 r. KaKTO M MO LeHa Ha obpaTHO U3KyrnyBaHe Ha
WHBECTULMUTE B OA/IOBETE HA AOrOBOPHU POHAO0BE.

OdbnrocpoyHn puHaHcoBM akTMBM (Hueo 3)

CnpasegnueaTa CTOMHOCT Ha ¢WHaHcoBMTe aKkTueu (HuBo 3) e onpegeneHa, ype3 oueHKa Ha
HEe3aBUCUM JIMLEH3NPAH OLEHUTEN, U3MNO0A3BalKM BbTPELLHA U BbHLWHA WMHPopMaumsa, nHGopmaums
OTHOCHO NOC/EeHM Na3apHU LieHW 33 Nasapa Ha CbOTBETHUSA aKTUB U APYTW.

HauanHoTo cango Ha ¢duMHaHcoBUTE U HEPMHAHCOBUTE AaKTUBM HA HMBO 3 MOXKe Aa 6bae paBHEHO C
KpaliHOTO MM Cango KbM OTYETHaTa faTa, KakTo ciesBa:

Huso 3

XUn. nB.

Canpo Kbm 1 aHyapm 2023 r. 100
MNeyanbu nnm 3arybm, npmsHaT B neyanbaTta unum 3arybara:

MNpnaobreaHe Ha PUHAHCOBU aKTUBM -

MNpoparkba Ha GMHAHCOBM aKTUBM -

Canpo kbm 31 aekemspu 2023 r. 100
Meyanbu nnu 3arybu, NnpusHaTH B nedyanbarta uam 3arybara:

MNpnaobrsaHe Ha PUHAHCOBU aKTUBM -

MNpopaarkba Ha GMHAHCOBM aKTUBM -

Canpo kbm 30 toHM 2024 r. 100

27. MonuTnKK n npoueaypu 3a ynpasaeHue Ha Kanurana

Lenute Ha ,ﬂ,py)KECTBOTO BbB BPb3Ka C ynpas/ieHMe Ha Kanutana ca:

e na ocurypu cnocobHocTTa Ha [pyXecTBOTO Aa MPOAbLMAKM Aa CbLLECTBYBa KaTo AeWCTBaLIO
npeanpuaTme; n

L Aa OCUrypu agexkBsaTtHa pEHTa6VI}'IHOCT 3a C06CTBEHMLI,VITe, KaToO onpeaena ueHata Ha NPpoAYKTUTE U
yCcnyrute cu B CbOTBETCTBUE C HUBOTO Ha PUCKa.

[OpyectBoTo HabnogaBa Kanutana Ha 6asata Ha KoedMUMEHT Ha 3aANbXKHANOCT, NpeacTaBnABall
CbOTHOLUEHNETO Ha HeTeH AbAT KbM 0bWMA Kanutan.
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HeTHMAT AbAT BKAKOYBA CymaTa Ha BCMYKU 3a4b/IKEHUS, 3aeMW, TbProBCKUTE U APYrM 3a4b/KEHUA,
HamaseHa ¢ 6asaHcoBaTa CTOMHOCT Ha NAapuTe U NAPUYHUTE EKBUBAJIEHTM.

KanutansT 3a npeancrtaBeHUTE OTYETHU Nepnoanm MmoXxe Aa 6'b,ﬂ,e npeacrtaBeH, KakKTo csieaBa:

30.06.2024 31.12.2023

XWUAN. ne. XUAN. nB.
O6uo cobcTBeH KanuTtan 7730 7 543
O61L0 3a4b/KEHNA 38 407 41619
Mapu 1 NapuyYHM eKBUBAJIEHTU (317) (285)
HeteH gbnr 38 090 41 334
CboTHOLWeEHMe Ha cO6CTBEH KanuTan KbM HeTeH AbAr 1:20,29 1:5,47

28. U3aBneHue BbB BpasKa € r/106anHMTEe NPOMEHU B KAMMATA

MocneaHUTe HayyHU AaHHM MOKassaT 6e3npeLeaeHTHU U3MEHEHUA Ha CBETOBHMAT KAMmMat. CbrnacHo
nocnefHnTe AoKNaaM Ha MexaynpaBuTtenctseHmna KomuteT Ha EC no M3meHeHMs Ha Kaumarta, ce
Hab/lo4aBaT M3MeHeHUa /B HAKOM Caydanm Heobpatmmm/ B pexuMma Ha BasiexuTe, BeTpoBeTe U
OKEaHCKUTEe TeyeHWs B pes3yntaT Ha rnobanHoto 3atonsAHe. Mo oTHoweHuMe Ha 6opbata c
KAMMaTU4HMTEe mameHeHus EC npvema 3akoHoBa 6asa C Ab/AroCpoyHa BM3MA 3a HeyTpaneH no
OTHOLIEeHWe Ha KamMmaTa Ao 2050 roa., HamanABalkyM APacTUYHO CBOUTE eMUCMM Ha NaPHMUKOBU rasoBe
M HauMHM 33 KOMMNEHCMpaHe Ha ocCTaBaluTe N HeusbexkHU emucuu. MNpexoabT KbM HeyTpanHOCT No
OTHOLLEHME Ha KAMMATa We Cb34aLe 3HAUYUTENHU Bb3MOXKHOCTH 3a:

MKOHOMMYECKUN pacTex

nasapu

Cb34aBaHe Ha paboTHU mecTa

TEXHOJIOTUYHO pPa3BuUTHe

EBPONENCKNAT 3aKOHOAATENEH aKT 3@ KIMMATa NpeBpblLa NOCTUraHeTo Ha LenTa Ha EC 3a HamanagsaHe
Ha BpegHuTe emucum c 55% po 2030 B 3aKOHOBO 3aAb/IKEHWE M 3a NOCTUFAHE Ha KAMMATUYHO
HeyTpaneH EC.

3a HaManeHMeTo Ha NAPHUKOBUTE EMUCUN € NPUET MAKET OT MEPKM BK/IHOYBALLM:

EHepruiiHa epeKkTMBHOCT

EHeprus ot Bb306HOBAEMM U3TOYHULM

EHepruitHo gaHbyHO obnaraHe

Cuctema Ha EC 3a Tbprosma c emmcum
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NHpacTpyKTypa 3a anTepHAaTUBHU ropuBa
CtaHgapTth 3a emumcmumte Ha CO2 OT IeKM U IEKOTOBAPHM aBTOMOOUIN U T.H.

MNoseyveTo MHOYCTPUK Ca 6unm nam BEPOATHO Ca 3aCerHatmM oT USMEHEHUETO Ha KNIMMaTa U YCU/TUATA 34
ynpaBaeHne Ha HerosoTto BBSAEﬁCTBMe. C}'Ie,CI,OBaTEI'IHO BbnNpocuTe, CBbP3aHU C KAMMaATa, MOraTt Aa
NoBAMAAT Ha obxBaTa Ha noTeHUumnanHuTe 6'bAELLI,M MWKOHOMUYECKN CUEHAPUMN U Ha OUEHKaTa Ha
KpeautopuTte 3a 3Ha4nTeNnHO yBesindyeHne Ha KpeanuTtHUAa PUcCK. Bb3rnegunte Ha y4acCTHUUUTE B Na3apa
3a NOTEHUMaNHO 3aKOHOAATeNCTBO, CBBbP3aHO C KAMMATa, MOraT Aa NOBJUAAT Ha ChnpasedsiMBata
CTOMHOCT Ha aKTMBM UM NACUBW.

3a HacToAWMAT oTyeTeH nepuog Ycrpem Xonguur ALl He € U3N0XKEH HAa KAMMATUYeH pUCK. Ha puck
CBbpP3aH C NMPOMEHUTE B KAMMaTa He e W3/IoKeH BM3HecC CeKkTopa, B KOWTO ApPY)KecTBOTO pa3BMBa
AENHOCTTa CU.

3a TeKywarta GpMHAHCOBA roAMHA, NPOMEHUTE B KAIMMATUYHATA OOCTAaHOBKA He Ca OKasa/u BAUAHUE
BbPXY PMHAHCOBUTE OTYETU M AEMHOCTTA Ha A PYKECTBOTO.

29. U3aBneHMe BbB BPb3Ka C KpeguTHU 3arybu B pe3ysTaT Ha NOBULLEHU JINXBEHU HMBA

MasapHUTE NMXBEHW NPOLEHTU Ce NOBMLLABAT B OTTOBOP Ha U3MEHALLUTE Ce NepcneKkTuBM 3a nHdnauma
W NapuyHa NoanTuKa. Tbii KaTo pedpepeHTHUTE IMXBEHU MPOLLEHTM Ce NOKaAYBaT, Pa3xoauTe Ha baHKuTe
3a (MHaHCMpaHe HapacTBAT M TOBA e A0BeAe 4O MO-BUCOKM JIMXBEHM MPOLLEHTM NO HaHKoBUTE
KpeauTu. Mo-cneumanHo, MO-cNabuAT pacTe)k, M HapacTBalMAT LEHOBM HATUCK GUxa Moram aa
[0BejaT A0 NO-HATaTbLWHO B/IOLWIABAHE Ha YC/NOBMATA 3a OUMHaAHCMpaHe 3a KpeauTonosyyatenute.
CblieBpeMeHHO 3aTAraHe Ha ycnoBMATa 3a GUHaHcMpaHe 6BWM MOr0 Aa Hamaan Bb3MOMKHOCTUTE 3a
KpeauTupaHe Ha 6usHeca.

30. Cb6MTUA Cnep KpasA Ha OTYETHUA Nepuog,

He ca Bb3HMKHaNU Kopurmpawm cbbutna namM 3HauYnTeNHU HEKOPUTMPALLM CbBUTUA Mexay AaTaTa Ha
MHAMBUAYANHUA GUHAHCOB OTYET M AaTaTa Ha U3rOTBAHETO My.



