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|. KOPIIOPATUBHA UH®OPMALIUA
»BapBapa Ttepman Buaumk AJICUL[ ([pyxkecTBOoTO) € aKIMOHEPHO PYKECTBO ChC
CrelaiHa MHBECTUIIMOHHA 11eJ1, KOETO I0 peJia U MPH yCIOBUITAa Ha 3aKOHA 3a JpYyXKecTBaTa
ChC CIEIHWadHa WHBECTUIMOHHA IIea W JpykecrBara 3a cekpoputusanus(3JCULIC),
OCBILECTBSIBA JICMHOCT MO MHBECTUpPAHE Ha MAPUYHU CPEJCTBA, HAOpaHU Ype3 M3JaBaHE HA
[[EHHU KHUKA B HEJIBUKUMH UMOTH.
JIpy’KecTBOTO € yupe/ieHO U BrucaHo B ThproBcku peructsp npe3 mecen toau 2020 romuna, ¢
EUK 206141426. [Ipy>XeCTBOTO € ChC CEIATUIIE U aJIpec Ha yIpaBJIeHUE, KOUTO € U aJpec 3a
kopecnionaeHIwms : Tp.Codust, ym. “Ob6opure’NoS.
Kbm 31.12.2024 ronuHa B Ipy»KECTBOTO UMa Ha3HAYCH €JIMH CIIY)KUTE Ha TPYIOB JOTOBOP Ha
UTBXKHOCT ,,JIupekrop 3a Bpb3ka ¢ uHBectutopure”. C umenoBere Ha CJ] ca ckitoueHu
JIOTOBOPH 32 YIIPaBIICHUE.

1.1.CoOcTBeHOCT M yIIpaBJIeHUE
,Bapsapa tepman Bummmk AJICHUL] e mybamuHO ApykecTBO. J[pyXecTBOTO € BIMCAaHO B
peructbpa Ha myOamuHUTE IpyxkectBa ¢ pemenue Ne353-I1J1 /01.06.2021r. u 3a Hero ce
npujaraT pasnopenouTe Ha 3akoHa 3a MyOJIMYHO MpeylaraHe Ha LIEHHU KHWXKa. AKIIUMTE Ha
JPY>KECTBOTO ca MOMMEHHH, O€3HATMYHU U CBOOOTHO MIPEXBBPIIAEMH LICHHU KHIDKA, KOUTO ca
JIONyCHAaTH 10 TbproBusi Ha ,bearapcka ¢onmoBa Gopca®, CermMeHT 3a IpyKecTBa CbC
criellMalHa MHBECTULMOHHA LeJl, Ha AnTepHaTuBeH nazap BaSE.

KoM 31.12.2024r. pasnpeneneHNeTo Ha peruCTpUpaHns akKIIMOHEPEeH KanuTal B JpykecTBoTO
€ KaKTo ClIe/Ba:

Axyuonepen xanuman (nesa ) 2500 000
Bpoit akyuu (Homunan 1 nes ) 2500 000
- I'JTIOBAJI COJIAP OO/1 1000 000 axkmmu 40,00 %
- HTTI KOHCVYJITUHI EOO[ 750 000 akmmu 30,00 %
- Anexkc Bunusam ITspBanos 597 500 aknum 23,90 %
- Makpuna Credanosa [IspBanoBa 152 500 akmmr - 6,10 %

Jlpy’)kecTBOTO MMa €IHOCTENEeHHA CUCTeMa Ha ympaBiieHHe cb¢ ChbBET Ha TUPEKTOPUTE OT
TpUMa YJICHOBE.

OpranuTte Ha ynpaBJeHHE Ha APYKECTBOTO ca:
- OO6mro crbpanue
"
- CeBer Ha gupekroputre B cbcTaB: Mapuana llerpoBa KwoceBa, Mapuo Bacunes
JumutpoB u Karepuna Jlro6omuposa Kittoc.
Jlpy’)KecTBOTO ce mpelcTaBiIsiBa M ynpasisBa oT M3mbiaHuTenHus aupekrop Mapuana
ITerpoBa KboceBa, ¢ pemenne Ha CbpBeTa Ha gupekropure ot 20.05.2022r.
B [pyxectBoro uma cb3aaneH Oauren komuteT (JIuia, HaToBapeHH ¢ OOIIO yrIpaBlIeHUE),
KOUTO KbM 31.12.2024r. € B cbCTaB:
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- bopucnaga IlerpoBa borapanosa

- Mapuo Bacuies Jlumutpos

- Becena MarteeBa MareeBa-XoBareMsiH

Kbwm 31.12.2024r roguna B APY>KECTBOTO UMa Ha3HAYEH €UH CIY)KUTET Ha TPYJOB JOTOBOP
Ha JIIBXKHOCT ,,J{lupekTop 3a Bpb3Ka C HHBECTUTOPUTE

1.2.Ilpeamer Ha JeliHOCT
[IpenMeThT Ha HeWHOCT Ha J[py»KECTBOTO € MHBECTUPAHE HA MMAPUYHU CPEICTBA, HAOpaHU upe3
W3/laBaHe Ha IICHHU KHW)XKA, B HEABIKMMHU HMMOTH IOCPEJCTBOM IIOKYIIKa HA TPaBO Ha
COOCTBEHOCT W JIPYTH BEIIHM MPaBa BbPXY HEABMKMMH HUMOTH, U3BBLPIIBAHE HA CTPOCSKH H
MooOpeHust B TAX C Il MPEIOCTaBIHETO UM 3a YIpaBlieHUE, OTJAaBaHE MOJ HAeM, JIU3UHT,
apeH/1a W/ WM IpogakoaTa 1um.
HpyxecTBoTO mpuao0rBa mpaBa Ha COOCTBEHOCT U JIPYT'M OTPAHMYEHU BEIHU MpaBa CaMo
BBPXY HEJBI)KUMU UMOTHU , HAXOMSIIU Ce Ha TepuTopusTa Ha PemyOnuka bearapus wim Ha
TEPUTOPHSATA Ha JApyra JbpkaBa wieHka Ha EC.
CrieninaaIHOTO 3aKOHOAATEJICTBO, KACaeIlo ISHHOCTTA Ha IPYKECTBOTO CE ChIbPkKa OCHOBHO B
3aKkoHa 3a IPYKECTBA ChC CIICIUAITHA MHBECTUITMOHHA [IEJ U IPY)KECTBATA 3a CCKIOPUTH3AIIUS
(BACHUIAC) u 3akoHa 3a myonuyHO npeaiarade Ha renan kamwka (3ITTTLHK).

1.3.0TroBopHOCTH HA PbKOBOJACTBOTO
Crnopen OBArapcKOTO 3aKOHOJAATENICTBO, PBHKOBOJCTBOTO CIIEABA Ja M3rOTBS (PMHAHCOBU
OTYETH, KOUTO Jla JaBaT BIPHA U YECTHA NPECTaBa 3a CYETOBOJHUS OaJlaHC Ha APYKECTBOTO,
(MHAHCOBOTO MY MPEACTABSIHE U MAPUHUNUTE MY IOTOIH.
PBKBOIOCTBOTO NOTBBPKJaBa, Y€ € MpHJAarajo MOCIEAOBATEIHO aJeKBaTHU CUETOBOJHU
MOJINTUKHU NMPU U3TOTBSIHE HA oT4eTa KbM 31.12.2024r. 1 € HanpaBWIIO pa3yMHHU U ITPEa3IuBU
MIPELICHKH, TPEATION0KEHHS U U TPUOIU3UTENIHN OLIEHKH.
PBKOBOACTBOTO CBIIO MOBTPHXKAABA, Y€ CE€ € MPHUABPHKAJIO KbM JEHCTBAIIUTE CUETOBOJHU
CTaHJapTH, KaTo (PUaHHCOBUS OTYET € U3TOTBEH Ha MPUHIIUIA Ha JeHCTBAIIO0 IPEANpUsITHE.
PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a MPA3BWJIHOTO BOJEHE Ha CYETOBOJHUTE PETUCTPH, 32
11eJ1IeChOOPa3HOTO YIPABJICHNE Ha aKTBUTE M 3a MPEIIPUEMAHETO Ha HEOOXOIUMHUTE MEPKHU 32
n305TBaHe M pa3KpHBaHE HAa €BEHTYAJIHU 3JI0yNOTPeOu U IPpyry HapyLIeHHUS.

II. OCHOBHH NNOJIOXKXEHMUSA OT CHETOBOJAHATA ITIOJIMTUKA HA
APYKECTBOTO

2.1. Ba3a 3a u3rorBsine Ha GUHAHCOBMS OTYET
@uHaHCOBUAT OTYET Ha ,,BapBapa tepman Bumnak* AJ/ICHL] e U3roTBEH B CHOTBETCTBHE C

MexnyHaponHure craHgaptd 3a  (QuHadHcoBo oruutane (MC®O), pa3paboreHu u
nyOiaukyBaHu ot CpBera 1o MexayHapoaHu cueroBogHu cranaaptd (CMCC) u mpuetu 3a
npwioxkenne ot Empometickus cpro3 (EC). Kem 30 cenrtemBpu 2024r. MCC BKIFOUBaT
MexayHapoIHUTEe CYETOBOJHM CTaHIApTH, MEXIyHapOJHUTE CTaHIApTH 3a (PUHAHCOBU
otuetn (MC®O), TrikyBanusara Ha [IoCTOSIHHNSA KOMUTET 3a pa3siCHEHUs U ThIKyBaHUATA HA
Komurera 3a pazsicuenuss Ha MCDO. MCC ce npensaaBaT Besika roiMHA U Ca BAIMIHU CaMO
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3a roJUHaTa Ha U3JaBaHETO CH, KaTO B TAX Ca BKJIIOYEHU BCUYKHU IIPOMEHM, KAKTO U HOBUTE
CTaHIApPTH M pa3sCHEHMs. [olsiMa 4acT OT TAX HE ca INPWIOKHMMM 3a JEHHOCTTa Ha
IPY’KECTBOTO, IOPAIH ClIEHU(PUUHUTE BIPOCH, KOUTO C€ TPETUpPAT B THX.

PBKOBOICTBOTO HA JAPYKECTBOTO CE€ € CbOOPA3UIO C BCUYKU CTAHAAPTU U PA3SICHEHUS, KOUTO
ca MPUJIOKMMHU 32 HEroBaTa JISHHOCT U ca pueTH OUIIMATIHO 3a IPUIIoKeHne oT EBponeiickus
CbHI03 KbM JlaTaTa Ha M3TOTBSHETO Ha HACTOSIIUS (PMHAHCOB 0TYeT. OCBEH TOBA PHKOBOACTBOTO
€ HaIpaBWJIO MIperJie]] Ha Bie3nTe B cuia Ha | ssHyapu 2024 roa. mpoMeHH B ChIIECTBYBALIUTE
CTaHJApTH U HE CUNTA, Y€ T Hajarar IPOMEHH 110 OTHOILECHUE HA IIPAJIaraHaTa Ipe3 TeKylaTa
roZIMHa CYETOBOJHA MOJIUTUKA. PBKOBOJCTBOTO Ha JPY’KECTBOTO HE CUMTA, Y€ € HEOOXOIUMO
Jla OIIOBECTSABA TE3M CTAaHAAPTH U PA3SCHEHMS KbM TAX, B KOUTO Ca HAIPABEHU IIPOMEHH, HO T
HE ce OTHACAT 10 JeHHOCTTa My, Thil Karo ToBa OM MOIJIO Ja JOBeJe O HepazOupaHe U
MOJIBEXK/IaHE Ha MOTpeOUTENNTE Ha MHPOPMALIUS OT TOAUNIHUSA My (PUHAHCOB OTYET.

2.2. JleficTBAIIO NIPEANPUATHE

Hacrosmusar oTyer € M3roTBEH B CHOTBETCTBHE C MPHUHIIMIIA HA JEHCTBAIO MPEINPHUSITHE,
KOETO IMpearoara, 4e JIPYXKECTBOTO Ie NPOABIKH JIEHHOCTTa CH B 0003puMO ObAelle.
bpaemara neiiHoCT Ha ApyKECTBOTO 3aBHCH OT OU3HEC CpefaTa B CTpaHaTa U o0e3leyaBaHe Ha
(¢buHaHCUpaHEe OT CTpaHa Ha PBHKOBOJACTBOTO Ha JAPYKECTBOTO 3a CEKIOPUTH3AIUS Ha
HEJIBIDKUMH UMOTH — 3aKyllyBaHE M OKPYIHSIBaHE Ha IMO3EMJICHH WUMOTH, HU3TpaxJaHe Ha
MIPOCKTUPAHUTE CTPAAH U ChOpBKEHUs. KaTto ce umar npeaBuj crpaTerusita Ha MEHHKMbHTA
Ha JPYXECTBOTO B KPATKOCPOUEH W JBJITOCPOYCH IJIaH M OYAKBAHUTE IMAPUYHU TOTOIH,
CbBEeTHT HA TUPEKTOPUTE CUUTA, Y€ € TOAXOAAII0 (PMHAHCOBUAT OTUET Ja ObJie U3rOTBEH HA
0a3za mpuHIMIA 32 ASUCTBAIIO0 MPEINPUITHE.

2.3. Mepua 6a3a
HaCTOSIHII/ISIT TOOUIICH (1)I/IHaHCOB OTUYECT € H3rOTBCH HpI/I CIIa3BaHC Ha HpI/IHHI/IHa Ha

UCTOpHYECKaTa IIeHa C M3KIIOYEHHE Ha MHBECTHUIIMOHHHTE WMOTH, KOHTO Ca OIIEHEHHW IO
CIpaBeINBa CTOWHOCT.

Bewnukn manam kM 31.12.2024 ronuHa ca peAcTaBeHH B XHJI. JIB, OCBEH aKO Ha CHOTBETHOTO
MSICTO HE € IIOCOYEHO JpYro. JJoXoabT Ha eJHa aKLKs Ce U3YUCIISABA U OMIOBECTSBA B JIEBA.

2.4. CpAaBHUTEJIHHN TAHHU

CueToBoAHATAa TOJIMTHKA, HM3J0XKEHA IO-A0NYy € IpUIaraHa IOCIEIOBAaTENHO 3a BCHUYKHU
MIEPUOIH, IPEICTAaBEHU B HACTOALINS (PUHAHCOB OTYET.

Jlpy’)KecTBOTO TMpeAcTaBs CpaBHUTEIHA HHGpoOpManus B TO3W (PUHAHCOB OTYET 3a €aHA
npeaxonHa roxaumHa (mepuon). Koraro e HeoOXonumo, CpaBHUTEIHMTE JaHHU ce
pexnacuuIMpar, 3a a ce€ MOCTUTHE CHIIOCTABUMOCT CIPSIMO IMPOMEHM B MPEACTaBSHETO B
TEKYIIHS IEPUOJ, 3a KOETO CE MPABST IOIBJIHUTEIIHN OIIOBECTSBAHUS.

2.5. ChbllleCTBEHH CUETOBOIHH NMPENEHKH, MPUOJIN3UTEIHNA OLIeHKH H NP eAN0JI0KeHUA
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W3rorBsHeTo Ha (PMHAHCOBUS OTYET Hajara pPbKOBOJACTBOTO [Ja HANpPaBU IPELEHKH,
NPUOJIN3UTENIHU OLIEHKU U MPEIIOI0KEHNS, KOUTO BIMUAAT BbPXY CTOMHOCTTA HA OTYETEHUTE
aKTMBU M IIaCUBM U OIIOBECTSABAHETO HAa YCIOBHUTE IIaCUBM KbM JaTrara Ha oOT4eTa 3a
(MHAHCOBOTO CBHCTOSHHE, KAKTO M BBPXY OTYETECHUTE MPUXOJM M Pa3XxoAd 3a IMEpHoja.
HecurypHocTtute B HanpaBeHUTE MPEATIOIOKEHUS U IPUOIM3UTEIHH OLEHKH OMXa MOTJIH A2
noBeaar 10 (aKTHUECKHU Pe3yITaTH, KOUTO Ja M3UCKBAT ChIIECTBEHU KOPEKIIUHU B OaTaHCOBHUTE
CTOMHOCTH Ha CbOTBETHUTE aKTUBU WIH IIACUBU B CJICIBAIINA OTYETHU IIEPUOLIMU.

2.6. DYHKIMOHAJIHA BAJYTAa U BAJYTAa HA PEACTABAHE
OCHOBHHUTE €JIEMEHTH Ha TOIUIITHUS (UHAHCOB OTYET HA JPYKECTBOTO C€ OIICHSIBAT BHB
BaJyTaTa Ha OCHOBHATa MKOHOMHMYECKA Cpe/ia, B KOSITO J[py>KecTBOTO U3BBPILBA JCiTHOCTA CH,

HapedeHa (QpyHKIuMoHaNHA BamyTa. OyHKIMOHATHATA BAJTyTa HA IPYKECTBOTO € OBIATapCKUAT
JIeB, KOWTO € C (PUKCHpaH Kypc KbM €BpoTO OT 1999 ron. mo cuiiata Ha BbBEICHUS BATYTEH
6opxa B bearapus.

BanyTaTa Ha OpcACTaBAHETO BbHB (1)I/IHaHCOBI/IT€ OTYCTU HA APYIKCCTBOTO € 6"I>JIFapCKI/I$IT JICB.

2.7. OeHKAa U VIIPABJCHUE HA PHUCKA
B xona Ha oOuuaiiHata cu JEHHOCT JPY)KECTBOTO MOXKE Ja ObJe M3JI0KEHO Ha Pa3InyHH
(¢uHaHCOBH prcKoBe. [1a3apHUAT PUCK € PUCKBT, Y€ CIIPaBEAJIMBAaTa CTOMHOCT WM ObACIIUTE

MapUYHH TOTONX Ha (PUHAHCOBUS HHCTPYMEHT IIl€ BapupaT MOPaIy MPOMEHHUTE B TIa3apHUTE
ueHu. [lazapHusT puck BKIIOYBA BalyTEH PHUCK, JIUXBEH PUCK U LIEHOBU pUCK. KpeautHusr
PHUCK € pUCKBT, Y€ €/IHaTa CTpaHa 1o (pMHaHCOBUS MHCTPYMEHT Ili€ MPUYMHU (PMHAHCOBA 3ary0a
Ha JipyraTa, B cy4ail, ye He U3IbJIHU JIOTOBOPEHOTO 3abJKEHHE. JINKBUTHUAT pUCK

€ PUCKBT, Y€ JIPYKECTBOTO OM MOIJIO Ja UMa 3aTpyIHEHUs MPH MOCpellaHe Ha 3abJIKEHUsATa
CH 110 (pUHAHCOBUTE MMACUBH.

PpKOBOACTBOTO OYakBa, Y€ CBHILECTBYBAIIUTE KAlUTAJIOBU PECYpCH M HW3TOYHULU 32
KpEeIUTUPaHe Ha IPYKECTBOTO Il ObAAT JOCTaThUHU 3a PA3BUTHETO HA IEHHOCTTA MY.

2.7.1. BanyTeH puck
JIpy’KeCTBOTO HE € M3JIOKEHO Ha 3HAaYMM BAJIyTEH PUCK, ThH KAaTO HErOBUTE CHACIKH Ce
M3BBPIIBAT OCHOBHO B JICBA.

2.7.2. JIuxBeH PUCK

JIpy’KecTBOTO He € U3JI0KEHO Ha JIMXBEH PHUCK, ThH KaTo 3a mpenoja ssuyapu-centembpu 2024
roJl. He ca MOJI3BaHM 3aeMH. PBhKOBOACTBOTO Ha JIpyKECTBOTO MMa OCHOBAaHHUSA J]a CUMTA, Ue
TaKbB HsMA Ja UMa U Tpu ObJemuTe (PMHAHCOBH OMEPAIIUH.

2.7.3. IlleHoBH puCK

I[p}/')KCCTBOTO HC € U3JI0KCHO HA ICHOBU PUCK, ThH KaTo € B Mponec Ha U3rpaxaaHc Ha aKTHBH,
HC IIpOJaBa CTOKU U MPOAYKIHUA U HC OKa3Ba YCIIYT'U.

2.7.4. KpenureH puck
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duHaHCOBUTE AdKTHBU, KOUTO OMxa U3JI0KUIU APYKECTBOTO HA KPEAUTECH PUCK Ca IPCAUMHO
npeaAOCTaBAHUTC aBAHCH HaA IIPOCKTAHTHU U CTPOUTCIIU. ITonmutukara Ha PBKOBOACTBOTO 34
MHUHUMHA3HUPAHEC HAa TO3U PUCK € IIPOYYBAHE HA JOCTABYHMIUTC HA YCIYI'd, IIOJI3BAaHC HA YCIYTUTE
Ha TaKuBa C ;[o6pa KpCAuTHA peiryTanus U JOTOBApPSAHE HA IIO-HUCKU PasMECPH HA aBaHCH.

2.7.5. JIMKBU/I€H PUCK

PBKOBOJACTBOTO Ha JAPYXKECTBOTO MOJIbPXKA ONTHMAIHO KOJHUYECTBO CBOOOJHU MapUYHU
HAJIMYHOCTH C II€J1 OCHUTYpsiIBAaHE Ha IMOCTOSHHA JIMKBUIHOCT 3a MOKPUBAHE Ha TEKYIIUTE
3a7bDKeHns. ToBa Ce TMOCTUIa TOCPEACTBOM CHUCTEMara Ha (MHAHCOBO IUIAaHWPAaHE Ha
IUTAIAHKUATA OT IJIeIHA TOYKA HAa CPOYHOCT M Pa3MEpH.

2.8. JlehuHUIMM ¥ OLIEHKA HA eJIeMeHTHTE HA GMHAHCOBUSA OTYET

2.8.1. UmoTHu, MalIUHU U 000pPYyIBaHe

Knacuguyupanu xkamo /IMA

Nmotute, mammuute u obopynasanero (IAMA) ce npeiactaBiT B oTyeTa 3a (PUHAHCOBOTO
CBCTOSIHHE TI0 1IeHa Ha MpUI00MBaHe, HAMAJICHA ¢ HaTpylaHaTa aMOPTH3AIHs U 3aryOuTe OT
o0e3IeHKa.

[Ipu nbpBOHAYAIHOTO CH MPUAOOMBAHE UMOTHUTE, MAIIMHUTE U 00OPYABAHETO CE OICHSBAT 110
ce0ecTOMHOCT, KOATO BKIIIOUBA TOKYITHATa 1I€HA, HOTApUaTHU TaKCH, MECTHHM IaHbBLU U
TaKCH,TaKCH 32 BIIMCBAHE,MUTHUYECKM TAaKCH M BCHUYKH IPEKH pa3xoau, HEOOXOIUMH 3a
NpUBEX/IaHE Ha aKTHBa B pabOTHO chCTOsiHUE. IIpeknuTe pa3xoauW OCHOBHO ca: pa3xoiu 3a
MOJIrOTOBKA Ha O0EKTa, pa3XxoAM 3a II'bpBOHAYalHA JOCTaBKa M 00paOoTKa, pa3xoaurTe 3a
MOHTA’, Pa3X0/I1 32 XOHOpapH Ha JINLa, CBbP3aHH C IPOEKTa, HEBb3CTAHOBUMHU JaHbIIM /TaHBK
nobaBeHa CTOMHOCT/ U JIp.

Pa3xonure 3a peMOHTH U MOAJIPHKKA U HE3HAUUTEIHH 110100peHus ce npu3Hasatr B OTuera 3a
nevyanouTe WiK 3aryoure u Ipyrusi BCeoOXBAaTEH J0X0/ B IEPUO/Ia, Pe3 KOMTO ca HAlpaBEHHU.
W3pbpuieHH MOCHeaBallyd pa3Xxo/ld, CBbpP3aHU C HMOTH, MAllMHU M 00Opy/ABaHE, KaTo
MOJIEpPHU3ALUH U 1T0100pEHNs, KOUTO yJbJDKAaBaT CPOKA Ha TOJTHOCT, YBEIMYaBaT KaralnuTeTa
U TPOU3BOAUTEIHOCTTAa HA ABIATOTPallHUS aKTHB, C€ KaNHMTaIU3UpaT KbM OanaHcoBaTa
CTOMHOCT Ha CbOTBETHHS aKTUB U C€ NIPEPA3IIIEKIA OCTAThYHUS MY [T0JIE3EH )KUBOT KbM JlaTaTa
Ha KaluTaln3aius.

banancoBute croitHocTn Ha JIMA mojanexaT Ha TIperyie] 3a 00e3leHKa, KOTaTo ca HaJIHIIE
CBHOUTHS WJIM IPOMEHU B 00CTOSTEIICTBATA, KOUTO IMOKA3Bar, 4ye 0alaHCOBUTE CTOMHOCTH OnXa
MOTJIM Jla C€ OTJINYaBaT CHIIECTBEHO OT BH3CTAHOBHUTENHATa UM cTOMHOCT. [Ipu Hamuuue Ha
TaKMBAa WHAMKATOPU OAJIAHCOBUTE CTOMHOCTH C€ KOPUTHPAT 0 Bb3CTAHOBUMHUTE CTOMHOCTH Ha
CHOTBETHUTE aAKTHBHU.

Jlpy’)KeCTBOTO TpEABHXkAA W3MOI3BAHETO HA JMHEHHMS METOJ Ha aMOopTU3allusg Ha
JIBJITOTPANHUTE MATEPUATHU U HEMATEpPUAIHU aKTUBHU.

Bu3npuerust croiiHocTeH npar npu npuzHasane Ha [IMA e 700,00 /cenemMcToTHH / 1eBa, 1o
KOWTO MpHUI0OOUTUTE aKTHUBU HE3aBUCHMO, Y€ MPUTEKABAT XapaKTePUCTHKATa Ha IBITOTPacH
aKTHUB, CE TPETUPAT KaTO TEKYI pPa3xo] B MOMEHTa Ha MPUA0OUBAHETO UM.
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PazxomuTe 1o 3aeMu 3a M3rpakaaHe Mo CTOMAHCKU HAYMH WM 32 MPUI00MBaHEe Ype3 TTOKYIKa
Ha UMOTH, MAIlIMHU U ChOPBHKEHUA CE€ KAIUTATU3UPAT KbM CTOMHOCTTA HA ChOTBETHUSI aKTUB,
caMO aKo OTroBapsAT Ha M3MCKBAHUATA 3a MOJ00HA KalWTalu3aius. BbB BCHYKH OCTaHAIH
Clly4yau, T€ C€ OTUMTAT KaTO TEKYIM Pa3xo/iy 3a Mepruoja, 3a KOUTO ce OTHACHT.
Knacuguyupanu kamo uneecmuyuonnu umomu u umMomu, OvpIHCAHU 3a NPOOax3coa
JlpykecTBOTO Kiacuduimpa Karo WHBECTUIIMOHHU MUMOTH M MMOTH, AbpPKaHH 3a Mpojaxkoa
MPUTEKABAHUTE OT HErO 3€MHU, CTPAJN WK YaCTU OT CIPaJid, KOUTO JbPKU ABITOCPOUHO C e
MPEAOCTaBsIHETO MM IO/l HaeM, JIM3UHT WIM apeH[la, W/WIK 3a TIOCTUTaHe Ha HapacTBaHE Ha
CTOMHOCTTAa MM, KakKTO M C IIeJI JBJITOCPOYHO YBEJIWYaBaHE HA CTOMHOCTTAa Ha KamuTaja.
Un.8,1.(n1) na MCC 40 ,,IlHBEeCTHIITMOHHH WUMOTH ONIpenesss KaTO WHBECTHIIMOHHH HWMOTH
HMOTHUTE, KOUTO C€ U3TPaKIaT WM pa3paboTBaT 3a ObICII0 U3I0JI3BaHE KATO MHBECTUIIMOHHHU
HMOTH.
Cernacao wi.16 na MCC 40 ,,lHBeCTUIIMIOHHH UMOTHU" NMPUTEkKABAHU KAaTO WHBECTHUIIMOHEH
HMMOT C€ MPU3HABAT KaTO aKTHUB CaMO KOTaTo:
a) € BEpOSATHO OBACIINTE MKOHOMUYECKH U301, PUITUCBAHU Ha HHBECTUIIMOHHUS UMOT,
Jla Ce MoJy4yar OT NPeaIPUATUETO;
0) meHata Ha NpUAOOMBAaHE HA WHBECTUIIMOHHUS HMOTH MOXKE Ja OBbJec OICHEHa
JIOCTOBEPHO
IIvpsonauanuo oyensnsarne
[Ipy BpPBOHAYATHOTO CH TPUIOOMBAHE MMOTHTE CE OICHSIBAT IO I[€HA HA MPUIO0OUBaHE
(cebecToiHOCT), KOSATO BKIIIOYBA IMOKYITHATA [IEHA M BCSIKAKBU PA3X0Jd, KOUTO MOrar ja My
Obaar npsiko npunucanu. [IpekuTe pazxoau ca: pa3xoju 3a IMbPBOHAYAIHA TMOKYIMKA W/WIH
M3TpaxaaHe, pa3xoJy 3a MOJArOTOBKA Ha OOEKTa, pa3XOoJu 3a MPOYYBAHE M IMPOCKTUPAHE,
HOTapHaJIHA TaKCH, XOHOPAPH Ha JIMIIA, CBHP3aHU C MIPOCKTA, MECTHU JAHBIIM U TaKCH,TaKCH
3a BOMCBaHE, HEBb3CTAHOBSIEMHU TAKCH U JAHBLU U JIP.
Ilocneosawo oyenssane
Crnen mbpBOHAYAJIIHOTO NPU3HABAHE MHBECTUIIMOHHUTE MMOTH CE€ OLEHSABAT M OTYMUTAT IO
MOJIeJIa Ha CIpaBeyIMBaTa CTOMHOCT. OLIEHKUTE Ha CIpaBeyiuBaTa CTOMHOCT HA MUMOTHUTE
BCSIKA TOJIMHA CE TIPABAT ChC CHIICHCTBUETO HA HE3aBUCUM OIIEHUTEN CHhIIIACHO M3MCKBAHHATA
Ha w1.22 n wn.23 ot 3JICULIZIC.
EdexTute oT mpeolieHkaTa 0 cripaBeyIiBaTa CTOMHOCT C€ TPETUPAT U MPEACTABAT B ChCTaBa
Ha MPUXOJUTE OT JACHHOCTTA B OTYETA 32 BCEOOXBATHUS JTOXO/I 32 OTYCTHHS MEPUOJI, B KOUTO
BB3HHUKBAT.
[Tewanbara wnm 3ary0aTa, BB3HUKBAIla OT TMPOMSHA B CHpaBeIMBaTa CTOWHOCT Ha
WHBECTUIIMOHHUS UMOT, C€ BKIIFOUBA B Tievanbara uiu 3arybata 3a mepruo/ia, B KOMTO Bb3HUKBA.
Axmueu 6 npoyec Ha uzepaxcoane
JpyXecTBOTO MpeACcTaBs B OTYETa 3a (PMHAHCOBOTO CHhCTOSIHUE PA3XOAUTE 3a M3TPaKIaHe Ha
aKTHBHU - IpoyuyBaHe, npoektupane, CMP u np. CelnuTe B Kpas Ha BCsIKa TOJIMHA ¢€ TOJJIarat
Ha Tperuie] 3a o0e3leHKa.
NHBecTHMOHHMTE MMOTH HE Ce AaMOPTHU3MPAT.
Uszevpuienu nocneosawu pazxoou, CBHP3aHU C HWHBECTULMOHHUTE HMOTH, KOUTO HMAT
XapakTep Ha MPEYCTPOICTBO U PEKOHCTPYKIHUS CE KaMUTAIM3UPAT KbM OallaHCOBaTa CTOMHOCT
Ha CbOTBETHMS aKTHUB.
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Hnsecmuyuonnume umomu ce omnucéam OT OTYeTa 3a (MHAHCOBO CHCTOSHHE, KOTaTo ca
TpaiHO M3BAJICHHU OT yIOTpeOda U HUKAKBU OBJCIIM MKOHOMHYCCKH M3TOJH HE C€ OYaKBaT OT
TSAXHOTO OCBOOOXHaBaHe. [leyamOuTe Mim 3aryouTe OT IpojakOaTa Ha WHBECTUIIMOHHHUTE
MMOTH C€ OTIPEACIIAT Ype3 CPABHABAHETO HA IPUXOJIUTE OT Mpoaak0a u 6amaHcoBaTa CTOMHOCT
Ha aKThBa KBbM JaTaTa Ha HpO[[a)KGaTa. Te CC€ IIOCOYBAT HCTHO KbBbM ,,I[pyTI/I o0X04u OT
nerHocTra’.

2.8.2. TbProBCcKH M APYIru B3eMaHUsI

THproBckuTe B3eMaHUs C€ MPEJCTABAT 110 CTOMHOCTTAa Ha OPUTHHAIHO U3aJieHuTe (pakTypw,
HaMaJieHa ¢ pa3Mepa Ha oOe3leHKaTa 3a HechOupaemu cymu. [Ipubnu3uTenHara oleHKa 3a
3ary0M OT ChbMHUTEIHH M HEChOMpAacMH B3eMaHMs C€ MPaBH, KOraTo 3a ChOMpPAeMOCTTa Ha
sU1aTa CymMa WM Ha YacT OT Hesl ChIIECTBYBa BUCOKA HECUTYPHOCT.

HecnbOupaemure B3eMaHMs ce OTIHCBAT, KOTaTO PHKOBOJCTBOTO IMPEIEHH, Y€ HE MoraT Ja
ObJIaT HAMPABEHU TIOBEYE PA3yMHH YCHIIHS 32 ChOMPAHETO HM.

2.8.3. [IapuyHu cpeacTBAa U NAPUYHHN €eKBHUBAJIEHTH
[TapuuHuTe CcpeicTBa M E€KBUBAJICHTH BKIIIOUBAT HAIMYHOCTU: B Kaca, pa3IUlalllaTelIHu U
JETO3UTHU CMETKHU.
3a nenuTe Ha U3TOTBSHETO HA OTYETA 32 MAPUYHUTE OTOIH:
® [apUYHUTE MOCTHIUICHUS OT KIMEHTH W MApUYHHUTE IUIAIAHUS KBM JIOCTaBUUIU Ca
npenacraBeHu 6pytHo, ¢ BkiodeH JJIC (20%);
® T[IOJIYYCHHTE JIMXBH [0 PA3IUIANIATCIHA CMETKH C€ TPEJCTaBsAT B OIEpaTUBHATA
JIEMHOCT;
e TpaiiHO OJIOKHpaHWTE IMMApUYHU CPEJICTBA C€ TPETUPAT KaTo MApHYHU CPEJCTBA M
€KBHBAJICHTH, HO CE ITOCOYBAT HA OTJICJICH P/l B OTYETA 32 MAPUYHUTE ITOTOIIH;
o mnateHusT JJJIC mo mokynku Ha IBIATOTPAiiHU aKTHBH C€ MOCOYBA KAaTO IUIANAHE KbM
KOHTPAareHTH KbM IMapUIHUTE MOTOIH OT OIIepaTHBHA JICWHOCT, JIOKOJIKOTO TOW y9acTBa
Y C€ BB3CTAHOBSIBA 3aC/IHO M B OTICPATUBHUTE TIOTOIHM HA JIPYKECTBOTO 32 ChOTBETHHS
nepuos (Mecern).

2.8.4. OcHOBEeH KanmuTAajl

3anucaHuAT OCHOBEH KalHTall ce MPeACTaBs A0 pa3Mepa Ha JEHCTBUTENHO MIATEHU akiuu. B
THpProBekust PEerucTbp OCHOBHHUST KamuTall Ce€ BIKHCBA C pa3Mepa Ha 3alucaHusi OT
aKIMOHEPUTE KaIMTall, KOWTO TpsiOBa Ja ObJie M3ISUI0 BHECEH KbM MOMEHTA 3a T0JIaBaHe Ha
3asiBJIEHUE 3a BNKCBaHe B ThProBckus perucTbp. BHOCKUTE B KanmuTana Morar ga obaaT camo
HapI/I'-IHI/I, a AKIMUUTEC — 663H3J'IPI‘IHI/I.

AKIIMOHEPHUTE OTTOBAPST 32 33BJDKCHHSITA Ha IPYKECTBOTO JIO pa3Mepa Ha CBOSTO Yy4acTHe B
KamuTajga U MOXE Jia TMpeTeHAUpaT BpbIIaHE HAa TOBAa y4acTHE CaMO B TPOM3BOJACTBO IO
JIMKBUIALUSA WIM HECHCTOSTEIHOCT.

2.8.5. baukoBu 3aeMu
HI/IXBOHOCHI/ITC 6aHKOBI/I 3aCMHu H’prOHa‘IaJ’IHO C€ oOoTHHuTaT IIO CTOI>'IHOCT Ha BB3HHUKBAHC,
HaMaJicHa ChC ChOTBETHHUTE Pa3XOJIH IO OTIyCKaHe Ha Kpeautute. [Ipu mocieaBaiia omeHka
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clle]] IbPBOHAYAJIHOTO NPU3HABAaHE, TAKWBA 3a€MHU CE€ OTUMTAT 110 aMOPTH3MpaHa CTOMHOCT,
KaTo BCSKA Pa3iIMKa MEKIy IbPBOHAYaJIHATA CTOMHOCT M CTOMHOCTTA HA MaJeXa Ce OTYUTA B
oTYeTa 3a neyanouTe Wi 3aryouTe U Apyrusi BceoOXBaTeH J0XO0/ 3a IepHo/ia Ha 3aeMa Ha 0aza
Ha e()eKTUBHUS JUXBEH MpoIeHT. YacTTa oT 3aeMuTe, AbDKMMA B paMKUTE Ha 12 mecena ot
narata Ha OajaHca, ce Kiacu(uuupa KaTo TEKYUIH 3aIb/DKEHU, a 4acTTa, IbJDKUMa cien 12
Mecela OT JiaTaTa Ha OanaHca, ce MPeICTaBsIT KaTo HeTeKYIITH.

2.8.6. THpProBcKH M APYIrU 3abJIKEHUS]

TbproBckure W APYyruTe CXOAHM 3aIbJDKEHUS B JIeBa C€ OIICHSBAT IO CTOMHOCTTAa Ha
BB3HHUKBaHETO UM. [[py>KecTBOTO HsIMA 3aAbJDKCHUSI B UyXkKAecTpaHHa. TeKylu ca Te3u OT TIX,
KOUTO Ca IbJIDKUMHU 10 12 MeEcCCla CJIC Kpad Ha OTYCTHUA IICPUOI.

2.8.7. 3aan/sKkeHus KbM HAeTH JUIA

3aIbIDKEHUATA KbM TIEPCOHAJIA CE OIIPEICIIAT OT TPYAOBOTO M OCHTYPUTEITHO 3aKOHAIATEIICTBO
B cTpaHaTa. Pa3xomure Ha APYXKECTBOTO MO aHTAKUMEHTHUTE, CBbP3aHU C HACTUTE JIMIA CE
MPHU3HABAT B OTYETA 32 MEYaJIONUTE UM 3aryOuTe U APYTrHus BCEOOXBATEH JIOXO/I.

2.8.8. [IpoBu3un

[TpoBu3nu 3a 3aAbIDKEHUS C€ HAYMCISIBAT B OTYETA 32 MEYaIOUTe WM 3aryouTe W Ipyrus
BCEOOXBATEH JI0XO/I U CE MIPHU3HABAT B OTYETA 32 (PMHAHCOBOTO CHCTOSIHHUE B CIIy4auTe, KOTATO
BB3HUKHEC MIPABHO WJIKW KOHCTPYKTHUBHO 3aABJDKCHUC B PE3YyJIaT HA MUHAINU CHOUTHS U €
BEPOSITHO MOTaCcSIBAHETO Ha 33bJDKEHUETO J1a C€ OCHIIECTBH 32 CMETKa Ha M3XOJSI TTOTOK OT
HUKOHOMUYECCKU I10JI3HU. HpOBI/ISI/II/ITe CC OLCHABAT U KOPUTHPAT €KCTOJHO Ha OCHOBATA Ha Hau-
no0para npuOIM3UTETHA OLIEHKA, KOSITO PHKOBOJCTBOTO € HAIIPABHIIO 32 HEOOXOJAUMOCTTA OT
W3THUYaHe HAa WKOHOMHYECKAa W3roja, B ciy4yail ue Te ObJaT ypeneHH KbM JaTaTa Ha
W3TOTBSHETO Ha (PMHACOBUS OTUET.

2.8.9. [Ipu3HaBaHe HA MPUXOAU U Pa3X0IH

HpI/IXOI[I/ITe M pasxoauTe 3a HGfIHOCTTa C€ HayHuCJIIBaT B MOMCHTA Ha TAXHOTO BHB3HHWKBAHC,
HE3aBUCUMO OT MNAPUYHUTEC IIOCTHIUICHUA W IUIAIaHUWS. HpI/I3HaBaHeTO Ha MpUXOAUTEC H
Pa3sxXoauTe CC U3BBPIIBA IIPU CIIA3BAHC Ha M3MCKBAHCTO 3a NMPHUYMHHA U CIICACTBCHA BPBH3Ka
MCIKAY TAX.

2.8.10. [Ipu3HaBaHe HA Pa3X0aH 32 CTPOUTEJICTBO
Pa3xonute 3a m3rpaxaaHe Ha OOEKTH ce€ OIEHSBAT MO (akTHUecka ce0eCTOMHOCT M ca
IIPHU3HATHU KAaTO TaKKWBAa HA OCHOBAHWE U3ITBJIHCHU JOTOBOPU.

8.11. ®unancoBu npuxoau /pasxonn/
[TpuxoauTte OT JIMXBU C€ HAUUCIISABAT TEKYIIO, Ha 6a3a JOTOBOPEHUS JIMXBEH MPOIIEHT, cymMara
U CpOKa Ha B3€MaHETO, 32 KOETO ce OoTHacsAT. Te ce mpHu3HaBaT B OTUeTa 3a MevaaOuTe Win
3aryOuTe M Ipyrus BceoOXBaTeH JTOXO/I.
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Pa3xonuTe mo 3aemu, MPsIKO CBBP3aHH ChC CTPOUTEIICTBOTO HA HOBU aKTHBH CE€ KAITUTATH3UPAT
KaTo 4yacT OT TSXHATa LeHa Ha mpuaoOmBaHe. Pa3zxoanTe mo 3aeMU BKIIOYBAT JIMXBHUTE U
APYTHUTE Pa3X0H, KOUTO IPY>KECTBOTO U3BBPIIIBA BHB BPH3Ka C IMOJYyYaBaHETO Ha IPUBJICYCHU
CpeICTBa.

Karo ¢unancoBH NpuXoau/pa3xoau ce MPEeACTaBAT MPUXOAMTE OT MpoAakda Ha Mpasa,
BAJIYTHUTE KYPCOBH PA3JIMKH M Pa3XOIUTe 32 0AHKOBM TaKCH M KOMHCHOHHHU, KOHUTO HE ca
CBBP3aHU C UHBECTULIMOHHU 32EMHU.

2.8.12. Pa3xoau 3a 00e31eHKH

3aryoute oT 00€3IEHKH Ce MPHU3HABAT BUHArd B CIy4ail, ye MPEHOCHAaTa CTOMHOCT Ha €AWH
AKTUB WJIM TIpyla aKTUBH, I'CHCpHUpalla HapuiHH IIOCTBIUICHHA, YaCT OT KOATO € TOﬁ,
MIPEBUIIaBa Bb3CTAHOBUMATa My CTOMHOCT. 3aryouTe oT 00€31EeHKH Ce MPU3HABAT B OTYETA 32
nevanOuTe WK 3aryouTe U Apyrus BCeoOXBATEH JI0XO0/ 33 EPHOo/Ia Ha Bb3HUKBAHETO. 3aryon
0T 00€31IEHKH Ce BH3CTAHOBSBAT, aKO CE YCTAHOBH, Y€ UMa IPOMSIHA B ITPELIEHKUTE, H3IIOJI3BAaHA
3a Ja ce Ompe/eNy Bb3CTAaHOBHMATa CTOMHOCT. Bb3CcTaHOBSBaHETO ce M3BBPIIBA CaMO 10
CTENEeHTa, 0 KOATO OajgaHCcOBaTa CTOMHOCT HE HaJIBUINABa MPEHOCHATa CTOMHOCT, KOSTO Ou
Owna ompeziesieHa, B Cllydaii 4e He ca PU3HATH 3aryOHu OT 00E3ICHKH.

2.8.13. lanbuu

Texyw 0anwvk 6bpxy 0oxooume

TexymuTe MaHBYHH aKTHBHU ¥ ITACHBH 3a TEKYIIUS M MPEIXOJIHH MEPHOIU CE MPU3HABAT 10
cyMara, KOsITO C€ OYakBa Ja ObJie Bb3CTAHOBEHA OT WJIH IUIaTeHA Ha JaHBYHUTE BiacTh. [Ipu
W3YUCISIBAHE HA TEKYIIUTE JAHBIW CE MpWIaraT JaHbYHUTE CTABKU W JIAHBYHHTE 3aKOHH,
KOUTO Cca B CHJIa KbM OTYETHATa JaTa. PHKOBOJCTBOTO aHAIM3UpPa OTACTHUTE MO3HUIMH B
JaHbyHATa JEeKJapalvs, 3a KOUTO MPUIOKHUMHUTE NaHBUHU pa3mopendu ca IpeaMeT Ha
TBHJIKYBaHE U MPHU3HAaBa MPOBU3UHU, KOTaTO TOBA € YMECTHO.

TexyiuTe qaHBIM ce MPU3HABAT AUPEKTHO B COOCTBEHUS KalUTal, KOTaToO JaHBbKBT C€ OTHACS
JI0 CTaTHH, KOUTO TUPEKTHO ca OWJIM MPU3HATH B COOCTBCHHMSI KAITUTAI.

Omcpouen 0anvk 8bpxy 0oxooume

OTcpodveHU JaHPYHU aKTHBU HE CE TIPHU3HABAT.

OTcpodveHr JaHBPYHU ITACUBH CE MPU3HABAT 32 BCHYKH 00JIaraeéMy BPEMECHHH Pa3JIHKH.

Janvk 6vpxy 0obasenama cmotinocm (C)

[Tpuxoaute, pa3xoauTe U aKTUBUTE ce pu3HaBaT HeTHO OT JIJIC, ¢ u3kiItoueHue Ha CITyJaunTe,
KOraro:

- JIAC, Bp3HHUKBAII TPHU MMOKYIKATa HA aKTUBH WX YCIYTH HE € Bb3CTAHOBUM OT IaHHYHHUTE
Biactd, B kouto ciydan JIJIC ce mpu3HaBa KaTo 4acT OT Il€HATa Ha MPUAOOMBAaHE Ha
aKTHBA WJIM KaTO YacT OT ChOTBETHATA Pa3X0JIHA TIO3HIIHS, KAKTO TOBA € YMECTHO; U

- BzemanusTa u 3a1bJDKEHUSATA, KOUTO ce oTunTaT ¢ BKItodeH J{JIC.

Hernara cyma nHa JI/IC, Bp3cTaHOBUMA OT WM IBDKMMA Ha JAHBUYHUTE BJIACTHU CE BKIIIOUBA B

CTOMHOCTTA Ha B3€MaHUATA WX 3abJDKeHUATa B OT4UeTa 32 (UHAHCOBOTO ChCTOSTHUE.

Janvk 6vpxy neuanbama

Karo npyxecTBo che criennaiHa MHBECTUIIMOHHA 11eJ1, BapBapa Tepman BUIIMK He ce obnara

C KOpIIOpaTUBEH AaHbK 1Mo cuiata Ha 4i. 175 ot 3KIIO.
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2.8.14. Jloxoau Ha akuus

[ledanbaTa unu 3arybaTa Ha akIUsl CE M3YMCIIABAT KAaTO C€ pa3/ielid HETHATa medanda Wiu
3ary0a 3a mepuojia, KOpUurapaa JOMBJIHUTENHO 1o pena Ha wi. 29 ot 3ACHUL/IC 3a na ce
OTIpe/IeNIu cyMaTa 3a pasnpeelissHe OT aKIMOHEPUTE, MIPUTEKATEIIM HA OOMKHOBEHH aKIIUH,
Ha CPEHO-TIPETETJICHUs OpOi aKIuu 3a Iepro/a.

CpenHo-mipereriieHus: Opoi akIuu MpeCTaBIsIBa OpOsl HA IbPKAHUTE OOMKHOBEHU AKIIMH B
HAYaJI0TO Ha MEPUO0/Ia, KOPUTHPAH ¢ Oposi Ha 0OpaTHO U3KYIICHUTE OOMKHOBCHU aKIIMU U HA
HOBOM3/AJICHUTE TaKWBa Ipe3 IEPHOJa, YMHOXKEHU MO cpemHo-BpeMeBH ¢akrop. Tosm
(baxTop n3paszssa Opost Ha THUTE, IIPE3 KOUTO KOHKPETHUTE aKIMK ca OUITN Jbp)KaHHU, CIIPSIMO
oOmus Opoii Ha JHUTE Mpe3 roANHAaTA.

2.8.15. Pa3npesiesieHne HA AUBUAEHTH

HpyxectBoTo € 3aabikeHo mo pena Ha wi. 29 ot 3ACHULAC na pasmpenens 90 % ot
peanu3upaHara mnedainbaTa 3a TOJMHATA, a pasnpeaeneHuero Ha octaHaiute 10% ot
peann3upanata rnevyanda 3a ToAMHAaTa ce onpeaens ¢ pemenue Ha OOIoTo chOpanue.

2.8.15. Cebp3anu Juna

B3emanusTa 1 3aIbJDKEHUATA KbM CBBP3aHHM JIMIIA CE TPEACTABAT [0 CTOMHOCTH IIPH TIXHOTO
BB3HUKBAHC M KaToO HCTGKYHII/I NnJIn TGKYI]II/I B 3aBUCHUMOCT OT IIOFOBOpeHI/ITe CpOKOBe 3a
TAXHOTO U3OBJI)KaBaHC.

33 IIcJaTa HAa U3TOTBAHCTO HA HACTOSIIIUSA q)HHaHCOB OTUCT aKHI/IOHepI/ITe, )Ipy}KGCTBaTa 1o
00m1 KOHTPOJ, CIY)KHTEIUTE Ha PBHKOBOJHU TOCTOBE (KJIFOYOB YIPABICHCKU IEPCOHAN),
KaKTO U 6HI/I3KI/I Ha TEXHUTEC CCMefICTBa, BKJIOYUTCIHO U ]:[py}KeCTBa KOHTpOJ'II/IpaHI/I OT THX,
ce TpeTHpaT KaTo CBbP3aHU JIUIIA.
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1. UIMOTHU, MAIIWHU n OBOPY/IBAHE /CBOPBKXEHUSA/ "
MHBECTUIIMOHHU UMOTH

NuBectunmo | Ipeorenka Mamwmnn, AKTHBY B OBIIO
HHU UMOTHU Ha UIMOTH | O0OpYyZABaHE, IpoLEeC Ha

CbOPBIKCHHUA HU3rpaxaaHe

Cango Ha
01.01.2023 rog. 4334 0 10 126 4470

Canmo Ha
31.12.2023 rogx. 4534 573 10 176 5293

baaancoBa

CTOMHOCT HA
01.01.2024 ron.
B ToBa umnci0- 5107 0 10 176 5293

npeoueHKa

Pa3xonu 3a

npuaoOuBaHe

OTnucanmu

Baugancosa
CTOMHOCT KBbM

31.12.2024 rop. 5107 0 0 211 5318

B npenmnpustueTo € Bb3NpHET CTOMHOCTEH Mpar Ha OTYMTAHE Ha ABITOTPAHUTE /HEeTEeKyIn/
MaTepuaaHu akThBH B pazmep Ha 700,00 nesa.
JIpy>XEeCTBOTO HsIMa HAITbJIHO aMOPTU3UPAHU JbITOTPAHN aKTHBH.
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Hnsecmuyuonnu umomu

B nepuona stnyapu — nekemBpu 2024 ronuna, [[py’kecTBOTO HE € 3aKyIyBajgo UMOTH.
HpyxectBoTto mpwiara MCC 40 ,,MIHBecTUIIMOHHM MMOTH' 3a NpPU3HABaHE, OICHSBAHE U
OTIOBECTSIBAaHE HA MHBECTULIMOHHUTE UMOTH.

HEMATEPHUAJIEH ABJITOTPAEH AKTUB-KOHHECHS

IIpes 2023r. npyXecTBOTO € CKJIIOYWIO J0roBop 3a KoHuecus c OoOmmumna Pasmor 3a
CTPOMTEINICTBO, €KCIUIoATallusl W TMOAAbPKaHE Ha OOEKT 3a BOJHHU MPOLEAYpU, XUTUEHHU
YCIIyTd, OTAMX M COUMAIHM KOHTakTH - bansa ,,CB.Bapmapa®. Cpeiry npegocTaBeHUTE OT
O6muna Pa3yior KOHIIECHOHHM M CBHITBTCTBAIIM MpaBa , KOHIIECUOHEPHT ABIKH TOAHIIHO
KOHIIECMOHHO Bb3HATPAXKICHHE B pa3Mep Ha 4XUII.JIB.-[IOCTOSIHHA KOMIIOHEHTA , C BB3MOXKHOCT
3a KOpEKILHUs Ha BCEKH 2 TOJMHU B CIy4ail Ha PbCT Ha IeHuTe ¢ moBede oT 15 %. CwriacHo
n3uckBanusita Ha MCC 38 KOHIIECHOHHHUTE TpaBa ca KiIacu(pHIMpaHU KaTo HeMaTepHalleH
akTuB. lleHara Ha KOHLECMOHHHUTE IpaBa, MOKAa3aHM KAaTO HETEKYyIl aKTUB € HacTosAllaTa
CTOMHOCT Ha cyMaTa Ha MUHUMAJIHUTE KOHIIECHOHHU MOJUIIHY Bb3HArPaXACHUs, OTIpEACIICHU
¢ noroBopa. OmnpeneneHara HaCTOAIIA CTOMHOCT € HACTOAIIaTa CTOMHOCT Ha 3abJIXKEHUETO 110
KOHIICCHOHHHUS JIOTOBOP- /4XWII.JIB.

Ha 19 nexemBpu 2024 r., Bapsapa tepman Buiumx* AJICHUL, kaTo HaemomaTen CKIIIOYH
JIOTOBOP 3a HAaeM YacT OT HEABMKMMH MMOTH, pa3nojoxenu B c. Ememmnunna, o6m. Pasmor,
npeaocTaBeHu Ha ,,BapBapa tepman Bk AJICHULL, ceriacuo JloroBop 3a koHuecust Ne
499 o1 27.10.2023 r. - HEIBUKUMHU UMOTH U U3TPAJICHUTE BbPXY TSIX CTpajiy, PEACTaBISBALIN
00€eKT 3a BOJHU MpPOLEAYPH U aTpakluHu, OTAWX U COLMAIHU KOHTakTH — bans ,,.Bapsapa®.
JloroBopsT € cbe cpok 3 roanHu U roguied Haem 50 000 iB. (4167 nB./MecedHo).

PA3XO/14 3A IIPUJOBUBAHE HA AKTUBHU B ITPOLEC HA U3I'PA’KJIAHE

ITpe3 nepuona 01.01.2024-31.12.2024r. [py>kecTBOTO OTYMTA Pa3XOJy 3a MpHI0OMBaHE Ha
IBITOTPAHA MaTEepHUaTHW aKTHBH B pa3Mep Ha 35 XWILJB., B TOBa YHUCIIO: 3a YCIIYTH IO
msrotBsiHe Ha [IYII — 16 xwrnB, 3a WM3rOTBSIHE HA MPOEKTHA JOKYMEHTAIUs W JPYTH
MIPOEKTAHTCKU ycayru 19 Xum.is.

2. B3EMAHUs

31.12.2024 31.12.2023
BGN’000 BGN’000
B3emaHus OT KIMEHTH U T0CTaBYHUIIH 5 5
B3emanus mo rapaHnms mo KOHIIECHOHEH JJOTOBOP 2 2
Jpyru B3eMaHus 1 3
B 1.u: JJIC 1 3

(0)N11(0H 8 10
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3. TAPUYHU CPEACTBA

31.12.2024 31.12.2023

BGN’000 BGN’000
Pasmnamarenay cMETKH 13 8
[Tapuunm cpesicTBa B Kaca - 1
OBIO: 13 9

JpyxecTBOTO HsIMa OJIOKMPAHU CPENICTBA.

4. KAIIUTAJI U PESEPBU

Kem 31 nekemBpu 2024r. aknuoHEepHHAT KanmuTanl € B pasmep Ha 2500 xwmi. 7B,
pasnpeneneH B 2 500 000 akuuu ¢ HOMUHATHA CTOMHOCT 110 1 JIeB BCsKa €1HA
CoOCTBEHHIIUTE HA APYKECTBOTO ca npescTaBenu B T. I. KopnoparueHa nndopmarus.

31.12.2024 31.12.2023
BGN’000 BGN’000
OCHOBEH perucTpas Kanurai 2500 2500
Hatpymanu 3aryou (70) (70)
Hepasnpenenena neuanda 2882 2412
Texymr puHaHCOB pe3ynraTt (127) 470
OBI11O: 5185 5312
5. 3AABJIKEHUA
31.12.2024 31.12.2023
BGN’000 BGN’000
3aabIDKEHNST KBM JTOCTaBUUIU 2 0
3aIbJKEHUS KbM IIEpCOHANIA 1 0
3a1bJKEHUS] KbM OCHUT.TIPEANIPUATUS 1 0
JpyTH 3aIbIDKSHAS 150 0
OBIO: 154 0
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6. PA3XO/JIU 3A BBHIIHU YCJIIYI'H

CueToBOIHU U OAUTOPCKH YCIIYTH
KoHcynrantcku ycinyru

[IpaBHu ycnyru

Hotapuanuu ycimyru
AJMUHUCTPAaTUBHU YCIYTU
[IpoekTaHTCKM yCiIyru

Jpyru BbHIIHYU yCIIyTH
OobIO:

7.PA3X0O/I 3A Bb3HAT'PAXKJIEHUSA

Pa3xonu 3a Bb3HarpaxxaeHus
Pasxonu 3a ocurypoBku

OobI1O:

8.1PYI' PA3XOIHN

MecTHM 1aHBIM U TaKCU
Hpyru Takcu

Ornucann JIMA
OBIIO:

31.12.2024
BGN’000

16
4
17

41

82

31.12.2024
BGN’000

51
4

55

31.12.2024
BGN’000

5
10

15

31.12.2023
BGN’000

15

31.12.2023
BGN’000

44
0

44

31.12.2023
BGN’000

4
11

15
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9.1PYI'M PUHAHCOBHU PA3XO/JAU

31.12.2024 31.12.2023
BGN’000 BGN’000
bankoBu Takcu 3 3
Jpyru ¢puHaHCOBU pa3xoau 4 0
OB O: 7 3
10. 1OXOJ HA AKIIUsA
31.12.2024 31.12.2023
BGN’000 BGN’000
Bpoit akuuu 2 500 000 2 500 000
Peseps oT nocnenBamiy OEeHKN Ha AKTUBU 0 0
Herna neuan6a/3aryba 3a nepuoaa -127 470
OBIIO: -0,0508 0,1880

12. ONOBECTSABAHE HA CBbP3AHUTE JIMLIA U CAEJKUTE C TAX

JIpy’KecTBOTO TPETHpa U OMOBECTBSIBA CBHP3aHU JIMIIA, C KOUTO OTHOIICHHUETO Ha CBBHP3aHOCT
e moa ¢opMmaTa Ha KOHTPOJI WIIM 3HAUUTEIHO BIUSHUE €HO KbM APYro, MPSKO WK HEMPSKO,
OTHOCHO peIlIeHHsTa 3a (PuHAHCOBaTa W CTOMAHCKAaTa JIEWHOCT, BKJI. OTHOIICHHSTA C
YIPaBJICHCKUS IEPCOHAT M OCHOBHUTE aKIIMOHEPH.

CBBbp3aHU JHMIA HA IPYKECTBOTO €a KAKTO CjeBa:

- ,Ilaysp UuBect Ko* OO/, EMK 131469840

- ,Teanem Xoym*“ EOOJI, EUK 202717950

- ,J'no6an Comnap* EOO/I, EUK 201633548

- ,HTII Koncyntuur* EOO/l, EUK 201886398

- ,,JOHuBbpc @aitnbvuc®, EAJl, EUK 202275335

Kniouoe ynpasnencku nepconan

KirouoBusT ynpaBieHUecKu iepcoHal € mpeacTtaseH B pasnen . Kopmopatusaa nndopmarusi.
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12. CbBUTUS CJIEJ KPASI HA OTYUETHMUSA ITIEPUO/

He ca HacTpImimm cbOUTHS el Kpask Ha OTYETHHS IEPUOJ, KOUTO /1a HaJlaraT AOIbJIHUTEIHU
KOPEKIIMM W/WIA ONOBECTSBaHMA BHB (PUHAHCOBHS OT4YET Ha JIpy>KECTBOTO 3a NepUoJa,
npukioyBant Ha 31 nekemBpu 2024 ron.

Hacrosmusat Mmexxaunen ¢puHancoB otueT € npueT oT ChBera Ha nupektopute Ha 27.01.2025

rOIMHA.
CbCcTaBUTEN: W3nbiHATENEH JUPEKTOP:
Maria Zdravkova Digitally signed by Maria MARIANA Digitally signed by MARIANA
Zdravkova Paounova- PETROVA KYOSEVA
Paounova- Smilianova PETROVA Date: 2025.01.27 12:11:01
. Date: 2025.01.27 11:49:27 )
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/Mapuwust [TayHoBa/ /Mapuana Knsocesa/



		2025-01-27T11:49:27+0200
	Maria Zdravkova Paounova-Smilianova


		2025-01-27T12:10:23+0200
	MARIANA PETROVA KYOSEVA


		2025-01-27T12:11:01+0200
	MARIANA PETROVA KYOSEVA




