INOACHUTEJIHU BEJIEXKXKN
KbM YBegoM/IeHHe 32 (UHAHCOBOTO CHCTOSIHME HA HA KOHCOJIMIMPAHa OCHOBA
Ha I'pynara ,,AJI®A BBJTAPUA" A/l
3a MbPBO TpUMece4yue Ha 2024 r.
/01.01.2024r. — 31.03.2024r./

ITo un.1000", an.4, m.2 om 3K, 6v6 épv3ka c un.33a’ Hapeoba Ne 2 3a npocnexmume npu
nyoOIUYHO npediazane Ha YeHHU KHUXMCA U 3a pasKpusane Ha ungopmayus om nyoruyHume
opyorcecmea u Opyau eMumenmu Ha YeHHu KHUMCA

WNudopmanusara chppikaHa B TOKJIaAa 3a JEWHOCTTa Ha KOHCOJIMMPaHa OCHOBA 3a IIbPBO
TpuMeceune Ha 2024r. o0xBama rpynara Anda bbearapus, KosSTo ce ChCTOH OT:

Anda bearapus Al — [IpyxxecTBo Maiika

Kpenur6okxc OO/] — [Ip1iepHo apyKecTBO

1. Undopmanusi 3a BakHM CHOMTHS, HACTBIMJIM Ipe3 CHOTBETHOTO TpHUMeceuyHe H €
HATPYNBaHe 0T HA4aJI0TO HA (PMHAHCOBATA FOJMHA 10 KPasi HA CbOTBETHOTO TPUMece4ne, U 32
TSIXHOTO BJIMSIHHE BbPXY pe3yJITATUTE B CIIPABKHUTeE.

1.1.Mndopmanus 3a BaKHH CbOMTHS, HACTHIINJIH NPe3 CbOTBETHOTO TPHMeceYHe

Ha 03.01.2024r. ce nmpoBeae 3acemanne Ha CJl Ha Anda bearapus A/l, Ha koeTo 6e B3eTO
pellieHne 3a Yy4peasBaHE Ha YyXISCTPAaHHO JAbIIEPHO AaKIMOHEPHO JpPYXKECTBO C
HaumeHoBaHue AJI®A TY A/l 3arpe6, B XbpBaus, 3arped U 1a BHECE aKIIMOHEPEH KaIllUTall B
pazmep Ha 50 000 eBpo. Ha crOpanueTo n3nbIHUTEIHUS AUpeKTop Ha Anda bearapus AJL T'-
H SlHKOB noknanBa, ye ,,Anda bearapus” A/l mma HaMepeHue 3a Ch3/laBaHe Ha JBIIEPHOTO
yyxxaecrpanHo npyxectso ,,AJI®A TY 3AI'PEB* ( Alpha Two d.d. Zagreb) upes
ydpeIsiBaHETO My Ha TEpUTOpHUATA Ha XbpBarcka PemnyoOinka ¢ nmpaBHa (popMa Ha aKITMOHEPHO
JIPY’KECTBO M aKklIMOHepeH kanutai B pazmep Ha 50 000 eBpo. C yupenssanero, ,,AJIPA TY
3AT'PEB® me Obae 3ammcaHo Karo abLIepHO ApyxectBo Ha Anda bearapus AJl. B
MOCJIeACTBUE, BCUUKU Obaemu ¢uHaHcoBU oT4yeTH Ha Aunda bearapus A/l me BxiaouBar
KOHCOJIMAALMSTA Ha IPBUIEPHOTO APY>KECTBO.

Bb3 ocHOBa Ha npenyiokeHoTo peuieHue, Cpeera Ha JIMpeKTOpUTE KOHCTAaTHUPA, Y€ HETHUTE
aKTUBU Ha [[py»ecTBOTO B MO-HUCKAaTa CTOMHOCT CBIJIACHO JBaTa IMPOBEJICHU OTYEeTa, a
MMEHHO HeoauTHhpaH ¢uHaHcoB oTdyeT KbM 31.10.2023r. u ogutHpaH (UHAHCOB OTYET KBM
06.11.2023r., ce paBHusiBa ce Ha 17 736 000 neBa u no cuiara Ha wi. 114, an. I, HerHata cyma
Ha uHBecTuImATa B pazmep Ha 50 000 eBpo (meTaeceT XWisiid €Bpo) 3a 1eJITa Ha pErucTpupaHe
U BHACsIHE Ha akuuoHepHus kanutai Ha ,,AJIOA TY 3AI'PEB* He HanBuiaBar eaHa Tpera oT
I0- HHUCKaTa CTOMHOCT Ha aKTUBUTE CHIVIACHO MOCJIEAHHUTE JBAa HM3TOTBEHU CUETOBOJHH
OaylaHca Ha JPY>KECTBOTO, KOETO € 1oj 1/3 oT mo-HHuCKaTa CTOMHOCT Ha aKTUBUTE CHIJIACHO
MOCJIEAHUTE JIBa M3TOTBEHU CUETOBOJHHU OajlaHCa Ha JPYKECTBOTO, MOHE €IUH OT KOUTO €
OIUTUPAH, U KOUTO ca Pa3KpUTHU IMyOinyuHO 1o pena Ha 4wi. 100t ot 3TITTLHK

Ha 30.01.2024r. dpyxectBoTto nipecraBu npea KOH, BDb u oliiecTBEeHOCTTa MOCPEICTBOM
mnatgopmara Ha MHpOCTOK M Ha crpanunara Ha Anda bearapus A/l ¢punancoB otyer Ha




WHJMBHAyajdHa OCHOBa 3a 4-To TpuMeceune Ha 2023r. obxBamam nepuona 01.10.2023 -
31.12.2023r.

Ha 02.02.2024r. ce mpoBeae HenpuChCTBEHO 3acenanue Ha CJ/] Ha Anda benrapus A/l, na
KOeTo Oe B3eTO pelleHHe 3a CBUKBaHE Ha M3BBHpeaHo OCA Ha3zHayeHO 3a MPOBEXIaHE Ha
15.03.2024r. ¢ yHUKaJeH UISHTU(PUKAITMOHEH HOMEP Ha CHOUTHETO

ALPHABGGM150324, npu crnenHusi AHEBEH pe:

1. IIpencraBsaHe Ha MOTUBHUpPAH JOKJIAJ 32 YCIOBUSTA U LIEIECHOOPAa3HOCTTA HA 3BBPIIBAHETO
Ha CIEJKH, MOMaIamy B pexxuma Ha wi. 114a, an. 7, nmpemt. BTopo, Bp. wi. 114, am. 1, 1. 1, 6.
,0° ot 3IINLK, u3rorBen ot ChBeTa Ha TUPEKTOPUTE HA APYKECTBOTO IO pena Ha 4. 114a,
an. 1 or 3IIILK. IIpennoxenne 3a pemenne: OCA Ha [[pyKecTBOTO IpreéMa MOTHBUpPaH
JOKJIaJ]] 3a YCJIOBHSTAa U I11eJ1echOOpa3HOCTTa Ha HM3BBPIIBAHETO HA CHEIKH, IOINAJalld B
pexnma Ha ui. 114a, an. 7, npem. BTopo, Bp. wi. 114, an. 1, 1. 1, 6. ,,6° ot 3IIIILIK, uzrorsen
oT CbBeTa Ha AUPEKTOPUTE Ha JIPY>KECTBOTO MO pena Ha wi. 114a, an. 1 ot 3IITILK.

2. OBnactaBaHe Ha CbBeTa Ha IUPEKTOPUTE 3a U3BBPIIBAHE HA CIEJIKH, MONAAAIlU B pEXKUMA
Ha . 114a, an. 7, mpemt. BTopo, Bp. wi. 114, an. 1, 1. 1, 6. ,,6° ot 3IIILK. [Ipennoxxenue 3a
pemrenne: OCA Ha [lpyxectBoTO oBiacTsiBa CbhBeTa Ha IUPEKTOPUTE 3a U3BBPLIBAHE Ha
CIENKH, TIOTIAJalu B pexxuma Ha wi. 114a, an. 7, mpemt. Bropo, Bp. wi. 114, an. 1, 1. 1, 6. ,,06
ot 3IITHK, moapo6HO onrcaHu B MOTUBHUPAH JIOKJIAJl, U3TOTBEH U NpeacTaBeH oT CbBeTa Ha
nupekTopute Ha J[pykecTtBoTo no pena Ha ui. 114a, an. 1 ot 3IIIILK, kakTo cnensa: Bun Ha
cIenKara: MoKynka Ha akiuu (cerimacHo wi. 114, an. 1, 1. 1, 6. ,,6)

[Ipeamer Ha cnenkara: MOKyIKa Ha akiuu ot kanutana Ha ,,JIPUCTA OWJI XOJIJUHI A1,
¢ EMK 121516626 na croitnoct 1o 20 000 000 (aBagecer MUIMOHA) JIEBA, paBHSBAIIM CE€ HA
200 000 (mBecTta XuisAaM) NOMMEHHM akIMU OT kKanurtana Ha ,[Ilpucrta Oitn Xomnauur® AJl,
KOUTO

ca cOOCTBEHOCT Ha APYTH aKIIMOHEPH B JIPYKECTBOTO.
Hacpenina crpana: coOCTBEHUIIM Ha aKIIUK OT KamuTana Ha ,,I[pucta Oiin Xomguur AJl
Lena: 1o 20 000 000 nB. (ABajgeceT MUJIMOHA JIEBA)

[Ton3a: coenkaTta ce M3BBPIIBA B 1o3a Ha ,,Anpa bearapus AJl u ,,IIpucra Oiin Xoxauar
A/l v TexHUTE aKIHOHEPU

Cpok: Cpok Ha ckiIrouBaHe Ha caenkara- 10 31.12.2025 r

CrnemoBarenHo:

CJ1 u3roTBu NokKaHa 3a CBUKBaHETO Ha U3BBbHpeAHO OCA, KOSITO BEJHO C U3UCKYEMUTE KbM
Hesa wMatepuasin Oe mipeacraBeHa npa K®PH, BDb u olmecTtBeHocTTa MOCPEACTBOM
mnatgopmara Ha MHpocTok u cTpannnara Ha JpykectBoTo Ha 06.02.2024r.

BbB BpB3ka C B3eTO pemieHue OT mpoBeaeHoTo Ha 12.12.2023r. OO6mo cwOpanue Ha
[Ipurexarenure Ha BapanTu 1 nocienBainoTo B Ta3u Bpb3kKa 3acenanue Ha C/[ Ha 13.12.2023r.




, Ha 22.02.2024r. [lpyxectBoto mnpencrasu mnpen KPH, BDb u olmecTtBeHocTra ype3
mnatgopmara Ha MHpocTOK 1 cTpanunara Ha Anda bearapus AJl Crobmenne no 4i. 89 or
3IIIK

Ha 19.02.2024r. 6e npoBeneno 3acenanue Ha C/] Ha Anda bearapust A/l, Ha koeTo 0sixa B3eTH
CJIeIHTE pPEIIeHUs ChITIACHO AHEBHUS pef, a uMeHHo: C/] B3e Pemenue 3a Anda bearapust AJ{
Jla y4acTBa B yUpeIsIBaHETO Ha Ha ApyxkecTBo AntepHaruBeH MuBecturmonen ®oun “Anda
®ouxp AJll, ¢ xoero aa 3anumie 100 000 /cto xunsaau/ OOMKHOBECHH HAJIMYHH HOUMEHHHU
BUHKYJIMPaHU aKUMM C mpaBo Ha eauH rijac B OC Ha akIuoHEpHUTe OT KamuTajga Ha
HoBoyupeneHoto npyxectso AJITEPHATUBEH MHBECTULIMOHEH ®OH/ ,,AJI®A
®OH/I" A/, Bcska e/Ha aKIMs ¢ HOMHUHAJIHA CTOMHOCT OT 1 JIeB /CJIOBOM: €IQWH JIEB/, C Ollla
HoMuHaJIHA cToiHOCT OT 100 000 /cmoBOM: CTO XUJIsAIU/ JIeBa.

CrotBetrHO, Ha 19.02.2024r. ce nposene Yupeautenno cbOpanue (YC) Ha AntepHatuBeH
NuBectunmonen @oup “Anda @onxa AJl, karo uenus kanurtai Ha J[py>XecTBOTO B pa3mMep Ha
200 000 /cnoBoM: BecTa XWISLAM/ JIeBa, € U3LSJIO 3alMCaH OT YUPEIUTEIUTE aKIIMOHEPHU U €
pasmpeneneH, Kakto ciensa: ,,Anda bwarapus" AJl 3amuca 100 000 /cro xwmsiau/
OOMKHOBEHM HAJIMYHU MOMMEHHHM BUHKYJHPAaHH akIMU ¢ mpaBo Ha eauH rimac B OC Ha
aKIIMOHEPUTE, BCSIKA €/IHA aKIMsl C HOMUHAIHA CTOWHOCT OT 1 JIeB /CIIOBOM: eIMH JieB/, ¢ o0ia
HoMuHaNIHA cToiHOCT OT 100 000 /cmoBOM: CcTO XUJIsAIU/ JIeBa.

n BecucnaBa HuxomaeBa Araba6sH, ET'H 7709201051, ¢ nocrosiHeHn aapec B PemyOnuka
Bovarapus, rp. Bapna, m.x. 9 000, yn. 11 Paiiko XKunszugdos" Ne 24, er. 6, an. 12., 3anucsa 100
000 /cto xumnsaau/ OOMKHOBEHH HAJTUYHHU TIOMMEHHU BUHKYJIMPAHH aKIMHU C IIPAaBO HA €UH I1ac
B OC Ha aKIIMOHEPUTE, BCSIKA €THA aKI[UsI C HOMHUHAJIHA CTOMHOCT OT 1 JIEB /CJIOBOM: €TUH JIEB/,
¢ obma HomuHasHa ctorHOCT OT 100 000 /cmoBoMm: cto xumsiau/ neBa. Ha cwrOpanHuero e
MPUUET U YCcTaBa Ha HOBOCH3/IaJICHOTO JIPY>KECTBO U n3bupa uieHose Ha C/I.

Ha 29.02.2024r. IpyxxectBoTo npecrasu npen KOH, BOb u obmecTBeHOCTTa TOCPEACTBOM
matgopmara Ha MHpOCTOK M Ha crpanunara Ha Anda bearapus A/l ¢punaHcoB oTyeT Ha

KOHCOJUAMpaHa OCHOBa 3a 4-to TpuMmeceune Ha 2023r. obxBamamy nepuoga 01.10.2023 -
31.12.2023r.

Ha 27.02.2024r. B ,,AJI®A BDBIIT'APUA“ AJl e mocThIWIO HCKaHe 3a a00aBsSHE Ha
TOIBJIHUTENIHA BBIPOCH B JAHEBHUS pel Ha cBUKaHO Ha 15.03.2024r. OOmio ceOpaHue Ha
aKIMOHEPUTE Ha [[pyKEeCTBOTO, KOETO € MOAAAECHO OT ,,CEMHT 'EBPU'BJI PECOPT” 00,
¢ EMK 175286214, npurtexanamio 5 313 380 Opost akuuy ¢ HOMHHaJIHA CTOMHOCT 1 JIB. OT
KanuTaja Ha JIpy>KecTBOTO, M € BOUCAHO B TBProBCKUS PETUCTBP KbM ATrEHLIMS IO
BnucBaHusTa Ha 07.03.2024r. ¢ per. Ne 20240307121410. Ha ocHoBanue wi. 115, an. 8 or
3IIIHK BBB Bpb3Ka ¢ wi. 223a ot T3 Ha 07.03.2024r., ChOTBETHOTO HMCKaHE € BnucaHo B TP
¢ per. No 20240307121410 u npencraBiisiBa MCKaHE 3a BKJIIOYBAaHE Ha CJIEIHUTE HOBU
TOITBJIHUTEIIHA TOUKH ¢ HoMmeparus 2A, 2b, 2B B tHeBHUS pel Ha U3BBHPEIHO 001110 ChOpaHue




Ha akuuoHepute Ha ,AJI®A BBIIIAPUAC A, ¢ EHUK 200845765 cbc ciaeaHoTo
ChIObPIKAHUE:

» 2A. OcBobOoxnaBane Ha ApryctuHa AceHoBa IleitueBa karo uneH Ha CbhbBera Ha
Hupexropure Ilpoekr 3a pemenue - OOmOTO CHOpaHMEe Ha aKIMOHEPUTE OCBOOOXKIaBa
Asryctuna Acenosa [leiiueBa kato uieH Ha CbBera Ha Jlupekropure. ['apaHuusaTa, BHECEHA
ot ABryctuHa AceHnoBa lleiiueBa 3a HEHHHOTO yrpaBieHue, clefBa 1a 0bae 0cBOOOACHA.

2b. OcBoboxaaBaHe OT OTTOBOPHOCT Ha ABryctuHa AceHosa IleitueBa, wien Ha ChBera Ha
nupekropute Ha [pyxectBoto, 3a aeiiHoctta u mpe3 2023r. Ilpoektr 3a pemenue - OC
O0CBOOOXJaBa OT OTroBOpHOCT ABryctuHa AceHoBa IleliueBa, umen Ha CbBera Ha
IUpeKTopuTe Ha J{py>KecTBOTO, 3a AeitHocTTa M npe3 2023r.

2B. N360p Ha Xomxkuc Jxeit duii, c ETH 7001266301, ponen Ha 26.01.1970r.,rpasxk 1aHuH Ha
CAIll, mputexaBam Pa3zpemenue 3a moctossHHO npebuBaBane No 701275854, uzmaneno Ha
20.06.2023r u Banmuano ao 11.05.2026r., npurexasang nacnopt No 545736683, ¢ noctostHeH
anpec: rp. Codwus, Oyn. ,Butoma™ No 115, er. 5, an. 16 3a HOB uneH Ha ChBera Ha
Hupexkropure Ha ,,Andpa bearapus AJl Ilpoekt 3a pemenue - OO6moro cbhOpaHue Ha
akuoHepure npuema Xomkuc JDxent Huii, ¢ EI'H 7001266301, ponen nHa 26.01.1970r.,
rpaxkaannd Ha CAILLl, nputexaBamn Pa3pemenue 3a nocrosiHHo npeduBaBane No 701275854,
n3naneHo Ha 20.06.2023r u Banmmano no 11.05.2026r., npurexasai nacriopt No

545736683, c mocrosineH anpec: rp. Codwus, Oyn. ,,.Buroma* No 115, er. 5, an. 16 3a 4en Ha

CoBera Ha Jlupekropure Ha ,,Aida bearapusa AJl u onpeners 1a BHECE rapaHIdg 3a CBOETO
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yIIpaBJICHUE B pa3Mep Ha TPUKPATHOTO CU MECEYHO OPYyTHO Bb3HArpa)KJICHHE B JieBa.

Ha 12.03.2024 r., ce npoBene 3acenanue Ha CwBera Ha aupekropute (CI) na AJIOA
BbJITAPUSA AJl, nmpoBeaeHO c oriied YCTaHOBSIBAHE Ha PE3yJITaTUTE OT MpoleaypaTa Mo
YIpaXKHSIBAaHE HA BapaHTH, & UMEHHO:

Ciien npuKIIIOYBAHETO HA CpOKa 3a yHpakHsBaHe Ha BapaHTu (ot 23.02.2024r. no 11.03.2023
r.) ot emucus ¢ ISIN xon BG BG9200001220 u npeOposiBaHe Ha HAIlpaBEHHUTE 3asBKU 3a
3aIMCBaHE Ha aKLIMM OT YBEJIMYEHUETO Ha KanuTaia Ha JpyxecrtBoro, CJl

ycraHoBsiBa cienHoro: 1. IlomaneHu 3asBKM 3a ylnpakHsBaHE Ha IpaBa 110 BApaHTH Upe3
3anucBane Ha akuud 3a 7 800 000 (cegem MHIMOHA U OCEMCTOTHH XWJIAIM) Oposi BapaHTH,
chOTBETHO 3a 3anucBaHe Ha 7 800 000 (cemeM MUIMOHA U OCEMCTOTHH XWJISIIH) OpOsi aKINU
OT YBEJIMUEHHUETO HA KaluTaJa.

2. EMucuoHHaTa CTOMHOCT Ha 3anucaHuTe akiuu B pasmep Ha 7 800 000 (cenem muinnoHa u
OCEeMCTOTHH XWJISIIN) JIEBa € BHECEHA 10 CHelMalHaTa HabupareiHa cMeTka Ha Jlpy»KecTBOTO
B oTkpHuTa B ,,}JOpobank bearapus“ Al c IBAN: BG40 BPBI 7940 5088 9157




02 u BIC kon- BPBIBGSF.

3. BenencTBue mojiaieHUTE 3asBKH 3a 3allMCBaHE HA aKIMHM KamuTadbT Ha J[pyKecTBOTO Iiie
obae yBenmmaeH ¢ 7 800 000 (cegem MUIIMOHA ¥ OCEMCTOTHH XIJISIZIN) HOBU aKIIMU C HOMHHATHA
cToiiHOCT | 7IeB W ¢ mpaBo Ha riac B o0moro cwrOpanue Ha aknuonepute (OCA) Ha
HpyXecTBOTO.

4. Ilognuckara ce cyuTa 3a ycCIellHa.

5. I1o BpeMe Ha POBEKJAHETO Ha MOIMUCKATA, BKIOUYUTEIHO U TI0 BpEMe Ha YIPaKHIBAHETO
Ha BapaHTHUTE W 3allMCBAHETO Ha aKIuuTe, J{py>KEeCTBOTO HE € CPeIalio TPYIHOCTH, CIIOPOBE
WJIU JPYTU TTOA00HMU.

6. IIpurexxarennure Ha BapaHTH, KOUTO Ca YINPAKHUIU IIPABOTO CU 1A YIPaKHAT BapaHTUTE U
Jla 3anuinarT akiud OT YBEIWYECHUETO Ha Kamnurajga Ha JIpy»KecTBOTO, ca IIOCOYEHU B
NPWIOKEHUS KbM HACTOSIIMSA IIPOTOKOJ JOKYMEHT.

7. Ot YpoctoBepeHue 3a yBelnuaBaHe Ha Kamutama ¢ u3x. No 104/05.10.2023, uza. ot
,»fOpobank bearapus A/l e sunno, ye ,,TEPE3VH XAYCO®EPBAJITYHI™ EOO/, ¢ EUK
202969548, cbe cenanuiie u aapec Ha ynpasienue rp. Codpus, m.x. 1408, p-u Tpuaauma, x.K.
"MBan Ba3zos", O6yn. "Butoma" No 133, 6. 1, BX. 1, eT. 1, an. 1 e BHecno cyma B pa3mep Ha 7
800 000 1.

CBHOTBETHO:

Ha 13.03.2024r. [dpyxectBoTo npeacrasu npex KOH, BOb u obmiectBeHOCTTa TOCPEACTBOM
mnatgopmara Ha MHpocTok u Ha cTpanunara Ha Anda benrapus Al YBegomiienue mo 4.
1126 3a mpukIIOYBaHe Ha MOANMCKA 32 YBEIMYCHUE Ha KanuTana ,,Anda bearapus™ AJl, upes
yIpaxHsBaHe Ha BapaHTH oT emucus ¢ ISIN kog BG9200001220

Ha ocnoBanme un. 1126, an. 12 or 3akoHa 3a mMyOJWYHOTO MpejjaraHe Ha IEHHU KHUXKa
(BMITIK), u un. 7, an. 3 BB Bpb3ka ¢ aim. 1 or Hapend6a No 2 ot 09.11.2021 r. 3a
I’BPBOHAYAIIHO M TIOCJIENIBAIIO pa3KpUBaHEHa MH(pOpMAaLUs NpH MyOIMYHO MpejjiaraHe Ha
LICHHU KHWJKa U JIOIIyCKaHE Ha LIEHHU KHIKA 10 ThbProBUs Ha PETyJIMpaH nasap, BbB BPb3Ka C
pemenne Ha OO0 chOpaHre Ha MPUTEXKATEIUTE Ha BapaHTH oT 12.12.2023 r. u pemieHue Ha
CoBera Ha aupekropute Ha ,,Anda bearapus™ AJ] or 13.12.2023 r., 3a yBeIuYeHHEHA
KanuTana Ha ,,Anda bearapus” AJl, upe3 nzgaBane Ha no 177 752 395 (cro cenemuecer u
celeM MMJIMOHA CEIEMCTOTUH MeTAeCeT M JBE XWJISAU TPHUCTa JEBETIECeT M MeT) Opos
OOUKHOBEHH, OC3HAIIMYHM, CBOOOJHOIPEXBBPJSEMH aKIMU, C MpPaBO HAa EAMH TIJjac, ¢
HOMUHaJIHA CTOMHOCT 1 (eIMH) JIB. BCSIKA U eMUCHOHHA CTOMHOCT 1 (euH) JIB. 32 €/IHa aKI[us,
M0J] YCJIOBHE, Y€ aKIIMHUTE OT YBEJIIMUYECHUETO OBbJAT 3alHCcCaHu OT MPHUTESKATEIUTE HA BApAHTU
ot emucusa c¢ ISIN xoxg BG9200001220, B cChOTBETCTBHE C pela M YCIOBMSTA, ONKMCAHU B
[Ipocnekr 3a mnyOIMYHO TIpe/yIaraHe Ha BapaHTH, MOTBbpAeH ¢ Pemenme No742-
E/07.10.2021r. na Komucusara 3a ¢uHaHcoB Haa3op, Bu yBemomsiBam, 4e MOANMKCKa 3a
yBEJIMYEHUE Ha KanuTajia Ha ,,Anda bearapus” A/l npukmoun ycnemrHo Ha 11.03.2024 r.

ITonmuckara craptupa Ha 23.02.2024 r. m go npuxmrouBaHero n Ha 11.03.2024 1. ce
yrpaxunxa 7 800 000 (cegeM MUIMOHA U OCEMCTOTHH XUJISIIA) OpOsi BApaHTH, MPEIBU KOSTO
ce 3anucaxa 7 800 000 (cemeM MMIMOHA U OCEMCTOTHH XWISAM) aKIIMU OT YBEJIMUYEHUETO Ha

5




kanutana. EMucnonHata uMm croiHocT B oOmy pasmep Ha 7 800 000 (cemem MuiamoHa u
OCEeMCTOTHH XWJISIIM) JIB. Oellle BHECeHa M3ISIIO 10 HabupaTeaHaTa CMETKa Ha JIPY>KECTBOTO,
orkputa B ,,JOpoOGank bwarapusa“ AJl. AKuuUTEe OT YBEIHMYEHHETO C€ MPEIOKUXA CPEeILy
3arulamlaHe Ha TSXHaTa eMHCHOHHA CTOMHOCT OT 1 JIeB 3a akuMsl KaTO Cpelly €IUH BapaHT
MOXe Ja ObJe 3amucaHa eIHa aKIUs OT YBEJIMYCHHETO Ha KamuTala YBeJIMYaBaHETO Ha
KanuTala ce M3BBPIIBA B CHOTBETCTBHE C IIpocmekT 3a myOnuyHO Mpejyiarane Ha BapaHTH,
notBepaeH oT Komwucus 3a ¢unancoB Ham3op ¢ Pemenune No742-E/07.10.2021r. Ha
Komucwusita 3a punancoB Hag3o0p U cbobmeHue no wi. 89t, an. 1 or 3IIILK, nybaukyBaHo Ha
23.02.2024 r. Ha caiita Ha emuTeHTa W Ha 22.02.2024r. Ha caliTa Ha YIBJIHOMOILEHUS
uHBecTUIIMOHEH nocpeaHuk (MIT).

[MoanuckaTa IPUKITIOYN NIPU CIACAHUTE PE3yITaTH:

1. laTa Ha npukiarouBane — 11.03.2024 r.;

2. OO0 Opoit HeynpaxkHeHU BapaHTH — 169 952 395 Gposi;

3. bpoii 3antucann u iarenu akuuu — 7 800 000 6post;

4. Cyma, nojydeHa OT 3allMCaHUTE U IJIATEHU aKIUU 110 HabupaTelHaTa CMeTKa, OTKpUTa B
,,JOpobank bearapus* AJl — 7 800 000 nB.;

5. Pa3zxoau no myOGIMYHOTO IpeajiaraHe:

5.1. Be3narpaxnenue na UII ,,ITspBa ¢punancosa Opokepcka kbia” EOO/ — 3 600 nB.;
5.2. Takcu xkbM ,,l{entpanen nenosurap* A/l — 1 600 nB.

Pa3zxonuTe o nojanuckara, BKIFOUATETHO KOMUCHOHH, Bb3HArPaXKACHUSI, TAKCH, BB3JIM3aT Ha
5200 nB. (€T XWIsAI4 U JIBECTA)

Emutentst u oOcayxBamusatr WUII ,IIspBa ¢unancoBa Opokepcka kbma” EOO/J] ne ca
CpelHaJI 3aTPYAHEHHUsI, HE ca OWJIM HAJIHUIE CHOPOBE U APYTH MOJAO0HU MPHU YIPaKHIBAHE Ha
BApaHTHUTE U 3alMCBAHETO Ha aKIMUTE.

[IpunosxxeHo npencraBsiMe 6aHKOBO yIOCTOBEpPEHHUE, U3aaAeHo oT ,,JOpobank buarapus® AL,
oTHOcHO BHacsiHe Ha 100 % oT eMuCHOHHATa CTOMHOCT Ha 3alMCAHHUTE aKIMU 110 HabupaTeaHa
cMeTKa Ha J[pyxKecTBOTO.

B kpas Ha oTueTHOs mepuoj oOxBamlanl MbPBO TpuMmeceuune Ha 2024r., aKIMOHEpUTE U
KaluTajla Ha JPY>KECTBOTO € KAaKTO CJIEABA:

Pasmep Ha kanuTaja B Kpast Ha oT4eTHUs nepuod — 31.03.202
AKIHOHEP, % Bbpoii akuumy,
Ceitnr I'eitbpuba Pecopr, 30.30 % 7913 380
BGA Management GmbH| 32.95 % 8 606 790




Wuteppunanc Xonauur EAJ] 32.25% 8 424 580
Crosu CraiikoB CTaiikoB, 2.02% 527 840
Banepu IlerpoB Kutes, 0.94% 246 250
AHToH Epokxune 0.81% 212173

Xaiinn PycBypMm| 0.72% 188 986

bera Kopn A/] 0.00000005%, 1

OBLIO 100% 26 120 000

Ha 13.03.2024r. ce npoBene HenpuchCcTBEHO 3aceaanne Ha C/] na Anda bearapus A/l, koeto
ce MpOoBeJIe MPH CIICIHUSI THEBEH pel:

1. Bzemane Ha pemienue 3a nokynka Ha 478 000 oOukHOBeHN O€3HAIMYHHU aKIMU C TIPaBO HA
riaac ot kanutana Ha Wiener Privatbank SE, societas europea chc cemanuiie BbB Buena u
aapec Ha ympasienue Parkring 12, 1010 Vienna, Austria Ha croiiHoct 3 824 000 eBpo wmin
JIeBOBaTa UM paBHOCTOMHOCT OT 7 632 053,92 51B. B choTBETCTBHE C TOBa OsiXa B3€THU CIICTHUTE
perieHus:

Ha ce 3akymsat 478 000 6post oOOMKHOBEHU OE3HATWYHU aKIUU C MPABO Ha rilac OT KamuTasa Ha
Wiener Privatbank SE, societas europea cbc cenanuiie BbB BueHa u ajgpec Ha ynpaBieHUE
Parkring 12, 1010 Vienna, Austria Ha crtoitHoct 3 824 000 eBpo wiM JieBOBaTa UM
paBHOCTOMHOCT OT 7 479 093.92 51B., KOUTO C€ 3aKyMyBaT, KAKTO CJIEABA:

1. 121 190 Opost 0OMKHOBEHM O€3HAJUYHU AKIMK C IIPaBO Ha IJac OT Kamurtaja Ha Wiener
Privatbank SE ce 3akynyBat ot KepOnep Xonauar I'm6X (FN 49645 h), ITapkpunr 12/1/23,
1010 Buena, ABctpus 3a cyma ot 969 520 eBpo uiu JieBoBaTa UM paBHOCTOMHOCT MO (PUKCHUHT
Ha BHbB (1.95583) ce 3akymyBar ot KepOnep Xommuur I'm6X (FN 49645 h)

2. 121 189 Opost 0OMKHOBEHHM O€3HAJWYHU aKIMK C IPaBO Ha IJac OT Kamurtaja Ha Wiener
Privatbank SE ce 3akymyBat ot K 5 Beteiligungs GmbH (FN 312844 s) ITapkpunr 12/1/23,
1010 Buena, ABctpus 3a cymara oT 969 512 eBpo uinu jeBoBata UM PaBHOCTOMHOCT IO
¢uxcunr Ha BHB (1.95583) ce 3akynyBat ot K 5 Beteiligungs GmbH (FN 312844 s)

3. 235 621 Opost oOukHOBeHH O€3HAJIMYHHU aKIMU C MPaBO Ha IJIac OT KamuTaia Ha Wiener
Privatbank SE ce 3akynyBat ot ['tontep KepOnep, poxnen na 7 FOmu 1955r., rpaxxaanus Ha
ABctpus 3a cymata ot 1 884 968 eBpo wim neBoBaTa UM paBHOCTOIHOCT 1o ¢ukcuHr Ha BHB
(1.95583) ce 3akymyBar ot ['toutep KepOmnep, ponen Ha 7 FOmm 1955r.

3a wu3BBpIICHATAa CHeIKa HE € HeoOoxoammo paspemieHne Ha OOmOTO CchOpaHue Ha
JIPYKECTBOTO, 3al0TO chriacHo wi. 114, an. 10, . 1, Bp. an. 11 ot 3IIILIK ce kacae 3a
oOuuaiiHa THPrOBCKH JEHHOCT.

N3kinroueHneTo e I0ImyCcTuMo, Thil kKato chriacHo wi. 114, an. 11 ot 3IIIIIK karo obuyaitHa
THProBCKa JEMHOCT MOKE JIa C€ TPETUPaA U3BbPIICHATA CJIeJIKa, MPEABUI, Y€ TS € B Ipeielia Ha
npeaMeTa Ha ASHHOCT Ha JPY>KECTBOTO U ChoOpa3HO oOMUaifHaTa My THPrOBCKa MPAKTHKA U
HE MPOU3THYA OT U3BBHPETHU OOCTOATEIICTBA.

B ta3u BpB3ka, Ha 14.03.2024r. Anda bearapus A/l noamuca 10oroBop 3a NpugIoOMBaHe Ha
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478 000 oOMKHOBEHU OE3HAIMYHU AKLMHU C MPABO Ha TJIac OT KanuTana Ha Wiener Privatbank
SE, societas europea, Kato:

1. 121 190 6post o6ukHOBEeHH Oe3HAJIMYHHU aKIIMU C MPaBO Ha IJac OT KanuTaida Ha Wiener
Privatbank SE ce 3akynyBat ot KepOnep Xonauar I'm6X (FN 49645 h), ITapkpunr 12/1/23,
1010 Buena, ABctpus 3a cyma ot 969 520 eBpo uiu JieBoBaTa UM paBHOCTOMHOCT MO (PUKCHUHT
Ha BHbB (1.95583) ce 3akymyBar ot KepOnep Xommuur I'm6X (FN 49645 h)

2. 121 189 Opost 0OMKHOBEHM O€3HAJMYHU aKIMK C IPaBO Ha IJac OT Kamurtaja Ha Wiener
Privatbank SE ce 3akymyBat ot K 5 Beteiligungs GmbH (FN 312844 s) ITapkpunr 12/1/23,
1010 Buena, ABctpus 3a cymara oT 969 512 eBpo uinu jeBoBaTta UM PaBHOCTOMHOCT IO
¢uxcunr Ha BHB (1.95583) ce 3akynyBat ot K 5 Beteiligungs GmbH (FN 312844 s)

3. 235 621 Opost oOukHOBeHH O€3HAJIMYHHU aKIMU C MPaBO Ha TJIac OT KanmuTaia Ha Wiener
Privatbank SE ce 3akynyBat ot I'tontep KepOnep, poxnen na 7 FOmu 1955r., rpaxxaanus Ha
ABcTpus 3a cymata ot 1 884 968 eBpo wim neBoBaTa UM paBHOCTOMHOCT no ¢ukcuHr Ha BHB
(1.95583) ce 3akymyBar ot ['toutep KepOnep, ponen Ha 7 FOmm 1955r.

CBbOTBETHOQO, crnen W3IMBJIHEHWE HA CETHIMEHT 110 HW3BBPIIBAHE HA CcHAelKara, Ha
27.03.2024r. Anda bearapus A/l opurnmanHo npuaodu akKIMUTe PECIEKTUBHO PEIICHUETO Ha
CJ ot 13.03.2024r. u Taka 3amuca 478 000 0OMKHOBEHH OE3HAIMYHU aKIIUM C MIPABO HA rjac
ot kanutana Ha Wiener Privatbank SE, societas europea cbc cepanuiie BbB Buena u aapec Ha
ynpasienue Parkring 12, 1010 Vienna, Austria Ha croitHocT 3 824 000 eBpo miM JeBOBaTa UM
paBHOCTOMHOCT OT 7 632 053,92 nB., kouTo TWpeacTBaiBaT 9,55% ot kanutana Ha Wiener
Privatbank SE;

Ha 15.03.2024r. ce npoene uzBbHpeaHo OCA Ha [Ipy»KecTBOTO, MPOBEICHO MPU CIICIHUS
TTHEBEH peJl:

1. IlpencraBsiHe HAa MOTUBHUPAH JIOKJIAJT 32 YCIOBUATA U LIEJIECHOOPa3HOCTTA HA U3BBPIIBAHETO
Ha CIEeJKH, MOMaIamu B pexxuma Ha wi. 114a, an. 7, nmpemt. BTopo, Bp. wi. 114, am. 1, 1. 1, 6.
,0° ot 3IINLK, u3rorBen ot ChBeTa HAa TUPEKTOPUTE HA JAPYKECTBOTO IO pena Ha 4. 114a,
an. 1 or 3IIIILK.

2. OBnactsaBaHe Ha CbBeTa Ha IUPEKTOPUTE 3a U3BBPIIBAHE HA CAEJIKH, MONAAAIU B pEXKUMA
Ha 4. 114a, an. 7, npenn. BTopo, Bp. wi. 114, an. 1, 1. 1, 6. ,,6° ot 3IIILIK.

2A. (HoBa TOYKa, BKJIIOYeHa B J{HeBHUsA pea mo uckaHe mo wi. 223a ot T3, oOsBeHa B
Twproeekus peructsp Ha 07.03.2024r.) OcBoOoxxnaBane Ha ABrycruHa AceHoBa lleifueBa
kaTo wieH Ha CpBeTa Ha J{upekropure

2b. (HoBa TOYKa, BKIIOYeHa B J[HeBHUs pen 1o uckaHe mo wi. 223a ot T3, oOsiBeHa B
Twproeekus peructbp Ha 07.03.2024r. OcBoboxkgaBaHe OT OTIOBOPHOCT Ha ABryCTHHA
Acenosa IleiiueBa, uneH Ha CbpBeTa Ha JUpPEKTOpUTE HA JpyKecTBOTO, 3a IEMHOCTTA ¥ IIpe3
2023r.

2B. (HOBa TOYKa, BKJIIOYeHa B JlHeBHUs pen mo uckane mo 4. 223a ot T3, oOsBeHa B
Twproeekus peructsp Ha 07.03.2024r.) M360p Ha Xomxkuc Ixeit duit, c ETH 7001266301,
poaneH Ha 26.01.1970r., rpaxxaanun Ha CAILl, npurexasaiy Pa3pemieHue 3a IOCTOSHHO
npeobuBaBane Ne 701275854, wsnmameno wa 20.06.2023r m Bamugno go 11.05.2026r.,
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npurexasan nacropT Ne 545736683, ¢ moctosineH aapec: rp. Codus, Oyi. ,,Butoma* Ne 115,
eT. 5, an. 16 3a HOB wieH Ha CbBeta Ha Jlupekropure Ha ,,Anda bearapus™ AJl

CpoTBeTO 0s1Xa B3ETHU CIICTHUTE PEIICHUS:
ITo 1.1: OCA na /pyscecmeomo npuema momusupan 00KIA0 3a YCIOBUAMA U YeleCbOOPA3ZHOCMMA
Ha U36bPUIBAHEMO HA COETKU, NONAdawu 8 pexcuma Ha 4. 114a, an. 7, npeon. emopo, ép. 4. 114, an.

1, m. 1, 6.,6" om 3K, uzeomsen om Cveema Ha Oupekmopume Ha OpyHcecmeomo no peod Ha
un. 114a, an. 1 om 3K

Ilo 1. 2 oT /IHeBHHSA pen:

OCA Ha [lpyxectBoTo oBiacTsiBa CbhBeTa Ha JUPEKTOPUTE 3a M3BBPIIBAHE HA CIEIKA,
nmomajamia B pexxuMa Ha wi. 114a, an. 7, mpemn. BTopo, Bp. wi. 114, an. 1, 1. 1, 6. ,,6“ ot 3K,
noJpoOHO OINMMCaHa B MOTHBHPAH JIOKJIAJ, U3rOTBEH U MpeacTaBeH oT ChbBeTa Ha JUPEKTOPUTE Ha
HpyxectBoTo 10 peaa Ha wi. 114a, an. 1 ot SIIIILK.

IIpencenarensat Ha OCA npouere Toukara OT JHEBHUS PEJ] U MIPEATIOKEHUETO 32 PEILICHUE.

IIpenn mpucThlBaHe KbM IJacyBaHE Ha Ta3W TOUYKa OT AHEBHMS pen, llpencenarenar Ha
CbOpaHUEeTo, ¢ Orjie]] Cra3BaHe Ha MPUHIHIIA 32 MAaKCUMaJIHA MPO3PAaYHOCT MPH CKIIOUBAHE HA CIETKa
OT MyOJUYHOTO JPYKECTBO, MOMaalla B MpuiIokHOTO noie Ha wi. 114 ot 3IIIILK u He3aBucumo, ue
KaTo 4acT OT MMCMEHUTE MaTEpUaM 10 Ta3K TOUKA € MPHIJIOKEH MOTUBUPAH JOKJIAJ] 33 YCIOBUATA U
1eJIeChOOpPa3HOCTTa Ha CAEJIKATa, 3all03Ha MPUCHCTBAIINTE AKIIMOHEPH C OCHOBHUTE MapamMeTpH Mo
IpeyiarasaTa c/iejika, KakTo cle/Ba:

[Tpenmer: mokymnka Ha 10 200 000 (aBecTa Xuiisaau) Oposi MOMMEHHHU aKIMK OT KaluTasa Ha
LIIPUCTA OMJI XOJJAUHI™ AT, c EUK 121516626 ¢ HomunanHa croitHoct ot 100 (cTo) nB.
BCcsika 3a o0mma croiHocT 10 20 000 000 (1BageceT MUIMOHA) JIB. YIPABUTEIHUAT CHBET UMa IPaBO
Jla CKJIFOYBA CAEJIKA U MO/ ONPEJEIICHUTE M10-IrOpe CTOWHOCTH.

Hena — no 20 000 000 (nBameceT MUTMOHA JIEBA), CITYXKEIIHU 32 3aKyITyBaHETO HA JI0
200 000 (aBecTa xumsiau) MOUMEHHH aKUK ¢ HOMUHaIHA cToiHOCT oT 100 (cTO) neBa Bcska ot
kamuTana Ha ,,JIPUCTA OMJI XOJIJIUHI™ AJl, c EMK 121516626.

Cpok Ha ckirouBaHe Ha caenkara- 10 31.12.2025 r.

Ilo oTHOLIEHNE Ha NpeAaraHara cAeika, Thil KaTo cTpaHaTa-pojaBayd HE € U3BECTHA, TO €€
mpuiiarat orpaHudeHusta Ha ui. 114a, an. 7, npemt. sropo, Bp. wi. 114, an. 1, . 1, 6. ,,6 ot 3IIILK,
T.€. IPUJIOKUMHUAT IIpar € 2 Ha CTO OT [10-HUCKAaTa CTOMHOCT Ha aKTUBUTE CHIVIACHO MOCJIEIHUTE Ba
M3TOTBEHU CYETOBOJIHM OajaHca Ha JAPYKECTBOTO, MOHE €IUH OT KOUTO € OJAWUTHpPAH, U KOUTO ca
paskputu myonn4Ho o peaa Ha wi. 100t ot 3ITTIIK.

IIpencenarenst Ha OCA HampaBH yTOUHEHHME, Ye€ C€ Kacae 3a €IHa CJENIKa, ChC CPOK Ha
CKJIIOYBaHE, ONKCcaH mo-rope. OCBEH TOBa OCBEAOMH AKI[MOHEPUTE, Y€ 3a ONPEIEIIIHE HA 3aKOHOBUTE
IparoBe CiefBa Jia ce M3IMO0J3BAT MEXIMHHUSA (HHAHCOB OTYET 32 YETBBPTOTO TPUMECEUHE KbM
31.12.2024r., xoiiTo e 00siBeH no pena Ha wi. 100t ot 3IIIILK u e npeacraBeH Ha BHUMAaHUETO HA
aKIMOHEPUTE U OJUTUPAH UHIUBUIYyaTeH MeXIuHEeH puHaHcoB oTdeT KbM 06.11.2023r. [Ipencrass
aKTyanu3upaHa TabnuIa, ChIIIACHO MOCIEAHNS OAUTUPAH (PUHAHCOB OTYET U CHIIACHO MEKIMHHUS
(MHAHCOB OTYET 32 YETBBPTOTO TpuMeceune kbM 31.12.2024r.

TABJIMIA 1

CyMmHu Ha HETHUTE aKTUBUTE, CHIIIACHO oxuTHpaH (puHaHcoB otder 17 813 000 xB.
IIpar ot 2 % 356 260 nB.
CyMH Ha HETHUTE aKTUBUTE, CHIVIACHO MEKIMHEH (PMHAHCOB OTYET

3a YETBBPTOTO TpuMeceurne KbM 31.12.2024r. 17 623 000 nB.
IIpar ot 2 % 352 460 ns.

ChriacHo mpencTaBeHUTe OTUETH-MEXIUHEeH (puHaHcoB oTueT KbM 31.10.2023r., onutupan
UHIUBUAyaleH MexXIuHeH (uaancoB otueT kbM 06.11.2023r. m MeXIUHEH (QUHAHCOB OTYET
0e3CIopHO mpeIaraHaTa caelka e HaJBUIM nmocraBeHure oT wi. 114, an. 1, 1. 1, 6. ,,6* ot 3MIIIK
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IparoBe, KOETO M3MCKBa pa3pelieHne Ha 000To chOpanue Ha J[pyKecTBOTO, Taka KaKTo € 3aJI05KEHO
1 B 00sIBeHaTa MOKaHAa.

O0moro cbOpanme Ha axknuoHepute Ha JIpy:xkectBoro oBjaactaBa CbpBera Ha
AUPEKTOPHTE 32 H3BbPILIBAHE HA C/IeJIKA, TONAJalla B pe:kuMa Ha 4. 114a, ai. 7, npeaJ. BTopo,
Bp. wi. 114, an. 1, 1. 1, 6. ,,6* o 3HIILK, o1 3IIIK, noapodHo onucana B MOTUBUPAH J0KJIA,
M3roTBeH M npeacrased oT CbBeTa Ha AupekTOopuTe Ha JIpykecTBOTO IO pena Ha 4. 114a, a.
1 ot 3IIIIK, uspa3siBama ce B nokynka Ha 10 200 000 (xBecTa XWjisiin) NOMMEHHU AKIUH C
HOMHHAJIHA cToiiHocT oT 100 (cT0) JIeBa Besika oT kanuTanaa Ha ,,JIPUCTA OMJI XOJIIUHT
All, ¢ EUK 121516626 na croitnoct 10 20 000 000 (xBagmeceT MHJHMOHA JieBa), ChC CPOK Ha
ckarouBane 10 31.12.2025r.

IIo 1. 2A (HOBA TOYKA, BKJIIO4YeHA B /lHeBHUSA pea Mo MckaHe mo wi. 223a ot T3, 00siBeHa B
Tohproeckus peructbp Ha 07.03.2024r) ot /lHeBHUSA pen:
OO0moTo crOpaHue Ha akIMOHEpPUTEe OcBOOOXKTaBa ABryctuHa AceHoBa [leliueBa Kato 4wieH Ha
CeBera Ha /lupexropure. I'apanumsra, BHeceHa oT ABryctuHa AceHoBa lleifueBa 3a HEMHOTO
ympaBlieHHue, cenBa a Obae ocBoOoaeHa. kKaTo wieH Ha ChBera Ha JlupekTopure.

Ilo 1. 26 (HoBa TOYKa, BKJIYeHa B /IHeBHUS pel 110 McKaHe 1o 4. 223a ot T3, o0siBeHa B
Toproeckust peructbp Ha 07.03.2024r ) oT AHeBHUSA pe:

[Ipeacenarenst na OCA noknajsa, ye KkbM MoMmeHTa He € u3rorBeH ['®O u mopaau Tasm
IpUYMHA HE MOXe Ja ObJe MpeICTaBeH Ha CbOPaHUETO U MpaBH NPEIOKEHHE Ta3h TOUYKa 1a Obje
rJlacyBaHa OT F'OJIMIIHOTO 0010 chOpaHue Ha JPYy>KECTBOTO, KoraTo e 0b/e npenacraseH u ['@O.

[Ipencenarensat npeanara OC na He 0OCBOOOXkAaBa KbM HACTOSIIUS MOMEHT OT OTTOBOPHOCT
ApryctuHa Acenosa [leiiueBa, wieH Ha CpBeTa Ha AupeKkTOpuTe Ha Jlpy’KeCcTBOTO, 3a AEHHOCTTA U
npe3 2023r Ha TOBa chOpaHue.

B3ero pemienune: OCA He 0cB000k1aBa 0T OTTOBOPHOCT ABryctuHa Acenona IleiiueBa, 4ien Ha
CbBera Ha aupexropure Ha Jlpy:kecTBoTO, 3a JaeiiHocTTa M mnpe3 2023r Ha HacTOSIIIOTO
ch0panue.

IHo 1. 2B (HoBa TOuka, BKiIOYeHa B JIHeBHHs pel Mo uckaHe mo 4. 223a or T3, ob6sBeHa B
Toprosekusi peructsp Ha 07.03.2024r )OT JHEBHUS pPej:

I'-1 Xokuc, MPUCHCTBAII JIMYHO HAa JHEITHOTO ChOpaHHe, MOTBBbPAU Mpe MPUCHCTBAIINTE
BEPHOCTTA HA JAHHWUTE B MIPEIOCTABEHUTE MIO-PAaHO OT HErOBa CTPAHA CBUAETEJICTBO 3a ChAUMOCT U
JIEKJIapaly 1o 4Jl. 116a', an. 2 or 3MIILK xbM maTaTa Ha MPOBEXKIaHE HA HACTOSIIOTO OOIIO
cbOpaHue.

I'-1 XokHC HaIIpaBy yTOYHEHHUETO, Y€ ChIIacHo Pa3perenne 3a mocTossHHO npeduBaBane Ne
701275854, nznaneno Ha 20.06.2023r u BanuaHo a0 11.05.2026r., umenara My ce usnucat: X0oHKHUC
Jlxeit Juif, a ceriiacHo HanuoHasieH nacnopT Ne 545736683 te ce uznucpat: Jxen duit Xomxkuc.
[Ipen cxOpaHueTo TOM NOTBBP/M, Ye U JBATa HAUMHA Ha M3MHMCBAHE ca KOPEKTHHU U CliefBa J1a Obaar
3aUETEHM KaTO B ThPIOBCKHS PErMCTHp CIE/ABA Jla CE€ BIMIIE, ChIIacHO Pa3penieHue 3a MOCTOSHHO
npebuBaBane kato Xomxuc [xeit Jluit.

Cnen mpoBeieHU KpaTKu JucKycuu, O0moTo crOpanue Ha akimonepute uzoupa Xomkuc [xeit [uif,
c EI'H 7001266301, ponen na 26.01.1970r., rpaxxnanun Ha CAILl, npurexasam Paspemenue 3a
nocrostHHO npebuBaBane Ne 701275854, mwznaneno nHa 20.06.2023r u Bamuauo no 11.05.2026r.,
nputexanaiy nacopT Ne 545736683, ¢ mocrosiHeH aapec: Tp. Codwus, Oymn. ,,Butomma™ Ne 115, et. 5,
an. 16 3a wieH Ha CpBeTa Ha [lupekTopuTre U ONpeess 1a BHECE FapaHIUs 3a CBOETO YIIPaBJICHUE B
pasMep Ha TPUKPATHOTO CH MECEYHO OpYTHO BBh3HArPaXJICHHE.

Io 1. 3. O /IHeBHUSA pen

OO6mmoro chOpaHue Bb3nara Ha M3UbIHUTENHUSA AUPEKTOp SIHU SIHKOB /1@ M3BBPIIM HEOOXOIUMHTE
JeWCTBUS 32 BIIMCBaHE HAa MPOMEHUTE B THProBCKUs PETUCThP KbM areHLUs 1O BIIMCBAHUITA, KAKTO
U 32 00SIBSIBAHETO MM IPEJ] KOMIETEHTHUTE OPTaHHu.
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Ha 28.03.2024r. c per. Ne 20240328142548 1o onuca Ha Tsproeckus peructsp keM AB, € Bnucana
npomsiHa B CbBeTa Ha nupekropute Ha ,,Anda bearapus™ A/ karo e ocBoOojeHa r-xa ABrycTuHa
[leftueBa u Ha HeltHO MscTO € U30OpaH r-H Xomkuc Jxeit J{uii.

K®M kpas Ha oTUeTHUS NIEpUOA UMa ITpOMsiHaTa B cbcTaBa Ha CbBeTa Ha J{upekropure Ha
Jpy>ecTBOTO, M3BBPILIEHA 10 CUJIaTa HA PELICHHE TJIacyBaHO Ha u3BbHpeaHO OCA ot
15.03.2024r., kaTo cbOTBETHATa NpoMsiHa € BrucaHa ¢ per. Ne 20240328142548 no onuca HaB
Tovproecku Peructep kbm AB Ha 28.03.2024r., 1 o To31 Ha4MH: r-a ABryctuHa lleliueBa e
0oCcBOOO/ICHA M HA HEWHO MsCTO € n3bpan r-u Xomkuc [xeit J{uit, karo cnenoarentno CJl kbm
28.03.2024r. Beue ce CbCTOM OT CIIEAHUTE YICHOBE:

e Snu [letkoB fIuKOB

e Haramua Camesa [lanueBa

e Xomxkuc [Jxen [un

Ha 01.04.2024r. IpyxectBoto mnpencraBu mnpen KOH, BOb u olmecTBeHOCTTa MOCPEICTBO
wiar¢popmara Ha MHPocTOK M yeOd crpanumnara Ha Anda bearapus AJ] omutupan [ogumen
®unancoB OTYeT Ha UHAMBUIyallHA OCHOBA 3a 2023 roauHa;

Ha 02.04.2024r. [IpyxectBoTo nmomxyuu nucmo ot KOH ¢ uzx. Ne PI'-05-1506-9/ 02.04.2024, ¢ xoeTo
e koHctartupano, ye Ha 02.04.2024r. KOH uznane Pemenne Ne 197 E, no cunara Ha koeto KOH
MpHU3HABA M 3aIIMCBa HOBOTO YBEJIMYCHUE HA KamuTaia Ha J[py»KeCcTBOTO, B pe3yJITaT Ha KOETO Osxa
Bricanu 7 800 000 6post 0OMKHOBEHH, TOUMEHHH, OC3HAIMYHH, CBOOOTHONPEIKBHPIIIEMU aKIIUU C
MPaBO HA IJ1aC ¢ HOMUHAJIHA CTOMHOCT | JIeB BCsKa, KaTO MO TO3W HAYWH KamuTaia Ha J[pyKecTBOTO
0e yBenmueH Ha 26 120 000 nesa;

B Ta3u Bpb3Ka, Ha 11.04.2024r. Anda brarapus nomyuu nmucmo ot bearapcka @onmosa bopca ¢ usx.
Homep Ne 366/11.04.2024 r., ¢ xoeto bOb yBenomsBa 3a CBOETO pellieHHE OTHOCHO BIHCBAaHETO Ha
YBEJIMUYEHUS KaluTajl, a MMeHHO: BbB Bpb3ka ¢ Pemenne Ha KOH No 197 - E ot 02.04.2024 r. oTHOCHO
BITMCBAHE Ha MOCIIE/BAIIIA EMHCHS aKLIMK B PETUCTHPA Ha Iy OJIMUHUTE APYKECTBA U IPyTH EMUTEHTH Ha
ueHHu kamxa 1o wi. 30, an. 1, 1. 3 or 3K®H, Bogen or KOH, CoBersT Ha nupekropute Ha BOb AJl, Ha
ocHoBaHue wi. 33, ain. 8 BB Bpb3Ka ¢ wi. 19 ot Yacr 11 [1paBuna 3a noryckane 10 ThproBusi, I0ITycKa JI0
Thprosus Ha CerMeHT akuuu Ha AntepHaTuBeH nasap BaSE nocnenpaia emucust akimm, KakTo ciaeasa:

- Emutent: Anda brirapust AJL;

- ISIN xox na emucusTa: BG1100038097;

- bopcoB koz Ha emucusita: ALFB;

- Pazmep Ha emucusita npequ yseandenuero: 18 320 000 ns.;

- Pasmep Ha yBemmuenuero: 7 800 000 n1B.;

- Pazmep Ha emucusta cinen yBenuuenuero: 26 120 000 nB.;

- bpoit akiuu cnen yBenuuenuero: 26 120 000 axium;

- Homunanna croitnoct Ha enna akuust: 1.00 (exuH) niB.

- By akiuun: 0OMKHOBEHH, TOUMEHHU, O@3HATMYHH C TIPaBO Ha IJ1ac;

- Jlara Ha BbBexxIaHe 3a ThproBusi: 15.04.2024 r. (moHEIETHUK).
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Onucanue Ha CHOUTHS HACTHIMIM 32 [[BIIEPHOTO APYIKECTBO MPE3 CHOTBETHOTO TPHMECCUHE !
Hpyacecmeomo Kpeoumboxe OO/] e ckniouuno 002080p 3a npedocmagsime Ha cpeocmea ¢ yei

uzsvpuieare na uneecmuyuu Ha 11.03.2024 2. ¢ Unsecmuyuonen nocpeonux ®PAKTOPH Al u na
11.03.2024 e nonyuuno cpeocmsa 6 pazmep na 7 800 000 ns.

Kpeoumbore OO/] e 3axynuno obuxkrnogenu, besnanruunu, pusuvecku oorueayuu om Industrial
Metals Management GmbH, 1380 6p., homunanna cmotvinocm 100 €/axyus, noxynna cmotinocm 270
000 ns. Ilpuoodbumume odrueayuume ca nood 5% om obwo uzoadenume maxusa. He ce mvpeysam
Ha nyonudHUs nazap.

HpyxecTBOTO € paznano 12 HoBu kpeautu B pazmep Ha 9 587 161,49 nB. Ot Tax:

- Ha ropuanuecku muma — 9 265 332,00 n1B. (8 6p.)

- Ha ¢umsuueckn muna — 321 829,49 n.. (4 6p.)
[IpenocraBen e 1 Op.KpeauT Ha YyKAESCTPAHHO ropuaudecko ymie B pazmep Ha 400 000 € (neBoBa
paBHocToiHOCT 782 332,00 nB.
JIpy>KECTBOTO € CKITIOUMIIO 5 Op. HOBH JJOrOBOPH 3a (PMHAHCOB JIM3UHT Ha 00111a cToitHoCT 454 209,36
JIB., B TOBA YHCIIO:

- Ha ropunnaecku numa — 382 889,35 nB. (4 6p.)

- Ha ¢usuueckn nuna — 71 320,01 nB. (1 6p.)

1.2.Baxnn cbOMTHSI ¢ HATpynBaHe OT HA4YaJl0TO Ha (UHAHCOBATA TOJMHA [0 Kpas Ha
CHOTBETHOTO TPUMeceYHe:
N/A

1.3. Binsinne Ha CbOMTHATA BbPXY pe3yJITaTUTE B CIPABKUTE
HsiMa TakukuBa 3a CbOTBETHHSI IEPUO/L.

2. Onucanne HA OCHOBHHUTE PUCKOBE H HECUTYPHOCTH, Npel KOUTO € H3NPABEH EMHUTEHTHT
Puckose, cBbp3anu ¢ geiinocrra Ha ,,AJI®A BBJIIAPUA" AJl, u meToam 3a ynpaBjeHHETO
UM:

KeM nata Ha otuetHms mepuon ob6xBamamny 01.01.2024 r. — 31.03.2024r. neitHoctTa Ha ,,AJIOA
BBJITAPUSA” A/l e cBbp3aHa ¢ MHBECTULIMU U MPUIOOMBAHUSA Ha MaKOPUTAPHU U MUHOPHUTAPHH
aKIMM B KOMIIAHUM OCHOBHO BBB (pMHAHCO(US ceKTop. Pe3ynrarute oT Ta3u AEHHOCT MOKa3BaT, 4e
npe3 2023r u 2024r. JIpyxecTBOTO € MpUAOOHMIO aKIMK M YBEIMYWIO KamuTana Ha (pUHAHCOBA
uHctutyuus Kpenurboke OO/l, yyactBa B yBenM4YeHHETo Ha Kanutana Ha,Ilpucra Oin Xomauar
Al ¢ 9 779 100 neBa, mpunobuBa 9,55% ot kanurama Ha Wiener Privatbank SE, yBenuuasa
y4acTHETO CH B MHBECTHMIMOHEH mnocpenHuk Axcuom HMuect OO/l Ha 9,9%, yupensasa
AatepnatuseH Vnsectuninonen @ong “Aada Pona” A, n apyru; JIpyxKecTBOTO HHBECTUPA U
MMa U3IJIe] KbM P3BUTHETO Ha MPOEKTH XapakTepusnupanu ¢ uspazeHa ESG (exonoruuHo, comuanHo
1 KOPIOPATUBHO YNPABJIEHNUE) MOJIUTHUKA, KaTO HAKOM OT PECIIEKTUBHUTE IPOEKTHU U3pa3siaT ciieIHaTa
e

Bb300HOBsIeMHTE M3TOUYHUIM HA €HEPrHsi ca BaXeH (AaKTOp 3a MPEeOoAONIIBAHETO Ha MPOMEHUTE B
KJIMMAaTa, 3apaJy CBOSATa YCTOMUMBOCT U MPUHOCHT UM 332 HaMaJIsIBaHE HA €EMHCHUTE Ha TAPHUKOBU
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razoBe. Te pompuHacsaT 3a MOJOOPSABAHETO HA CHUTYPHOCTTa HAa EHEPTrHMHUTE JIOCTAaBKU KaTo
CHJICHCTBAT 3a IIPEOJOJSABaHE HA 3aBUCHUMOCTTA OT M3KONAEMHUTE TOpHBa U OT BHOCA HAa €HEPIHUs,
CBHOTBETHO:

e C yuactuero cu B Comap Xonn AJl, koMIaHusTa 3aHMMaBallla Ce C MPOEKTHUPAHETO Ha
LEHTPAJIX 3a AJITEPHATUBHM M3TOUYHUIM Ha €Heprus, [[pyXecTBOTO MMa HaMepeHHE na
MHBECTHpa MU pPa3paboTBa MPOEKTUPAHETO M M3TPAXKIAHETO Ha (POTOBOJITAUYHA EIIETPO
LIEHTpaJIa;

e C yuacruero cu B [Ipucra Oitn Xonmuar AJl, o0xBamamo My ABbIIEPHUTE MPEIIPUATHS,
Jlpy>KeCTBOTO MMa HaMEPEHUE 3a y4yacTUE B MHBECTHPAHETO U M3IPAKIAHETO HA 3aBOJU 32
pEeLMKIUpaHe Ha JUTUEBO-HOHHU aKyMyJIaTOpHU OaTepuu.

OtpenHo, cbriiacHo B3eTuTe pemeHus oT u3BbHpenqHoto OCA mposeageHo Ha 26.09.2017 r.,
JIpy>KeCTBOTO Bb3HaMepsiBa Jla OCHIECTBH MHBECTHIIMM B NMPHIO0OMBAHE, YIpaBJICHUE, OICHKA W
npojaxxk0a Ha ydacTusi B OBITapCcKu U 9YXKIACCTPAHHU JIPY)KECTBA, MPUIOOMBAHE HA MPEIIPHUSIITHSI,
npuaoOMBaHEe HA Yy4YacTHs B KAMHWTAJIOBH JAPYKECTBA, BKIIOYHTETHO, HO HE CaMO KPEIUTHHU
WHCTUTYIIUU, 3aCTPaxOBATEIIHU JPY)KECTBA, ()MHAHCOBH KOMIAHWHM ¥ OPraHMU3aIlH, MOKYIKO-
npojaxk0a Ha HEIBMKUMU UMOTH, CTPOUTENICTBO, MPOU3BOICTBO U THPrOBUS HA CTOKU M YCIYTH B
CTpaHaTa ¥ 4y>KOWHA, MPOTPaMHH YCIYTH, peKliaMHa, IPEBOJauecKa, U3/1aTeJICKa, KOHCYITaHTCKa,
TPaHCIIOPTHA U CIIEAUTOPCKA IEHHOCT, PECTOPAaHTBLOPCTBO, XOTEIUEPCTBO, TYpOIIepaTopcKa JEHHOCT,
BBTPEIICH U MEKIyHApOIeH TypU3bM, TIOKYIIKa, CTPOEK 1 003aBEXKJaHEe Ha HEABUKMMH UMOTH C LIEJ
npojaxx6aTa UM, ThPTrOBCKO MPEACTABUTEIICTBO U MOCPEIHUIECCTBO, JIM3UHT, KAKTO M BCSIKAKBA JIPyTa
THProBcKa JIEWHOCT, He3a0paHeHa OT 3aKOHUTE Ha penmyOiuka Obirapus. BCsika JICHHOCT, 3a KOSITO ce
M3MCKBA JIMIEH3, PA3pPEIINTEIHO UM PETUCTpALMs 111€ CE U3BBPILIBA CIIE] HAJUIEKHOTO MOIy4YaBaHe
Ha CbOTBETHUS JIMLIEH3, Pa3PELLIUTEIIHO UM PErUCTpaLIUS.

Ha 20.02.2020 r. ,,AJI®A BBJII'APUA” AJl, EUK 200845765 npoBene 3acenanne Ha CbBeTa Ha
TUPEKTOPHUTE, Ha KOETO OsXa B3ETH CIICAHUTE PEIICHUS:

- B cvoTBercTBHE € . 8, an. 2a BB Bpb3Ka ¢ wi. 33, an. 2 ot Ycrasa Ha ,,Anda bearapus”
A]l, 3a yBenuyeHHe Ha KamuTana Ha J[pyXecTBOTO upe3 W3JaBaHE MPH YCIOBUATA HA IMMbPBUYHO
myOJIUYHO TpeJyIaraHe Ha eMUCHS BAPAHTH ChC CISIHUTE TTapaMeTpH:

. OO6ma croitHoct Ha emucusara: a0 194 891 400 nB. (cTOo neBeTnaeceT W YETUPU MHIIMOHA
OCEMCTOTHH JIEBETACCET U €1HA XWIAU U YETUPUCTOTHUH JIEBA);

. Emucuonna croitnoct Ha enuH BapanT: 0.002 nB. (1B 1eceTH OT CTOTUHKATA);

. Bpoii mpaBa, xouto 1ie 6baaT emutrpanu - 1 181 160 6pos

. ChoTHOILIEHHE MEKy IIPaBo U BapaHT: 1 Op. mpaBo 3a 3anucBane Ha 165 Opost BapaHTH;

. bpoii Bapantu: 1o 194 891 400 (cro neBeraeceT U UETUPU MUIIMOHA OCEMCTOTUH JIEBETAECET
U €Ha XWIAIU U YETUPUCTOTHH);

. Ilena Ha ynpakHsiBaHE Ha BapaHTuTe: | JB. (€QUH JIEB);

. Cpok 3a ympaXxHeHHE Ha BapaHTUTE: A0 5 TOMWHM (LIecTaeceT W nBa mecena) [IyonuaHoTo

IpeJUlarane Iie ce W3BBPIIU B CHOTBETCTBUE C pasnopexdara Ha wi. 112 ot 3IIIILIK, kaTo Bceku
akuoHep Ha ,,Anda bwarapus” AJl me uma mpaBo Aa mpuaoOHe YacT OT BapaHTUTE, KOSATO
CHOTBETCTBA HAa HET'OBUSI JIAJ1 B KalUTajla Mpean yBenuueHueTo. [Ipy yBennueHnero Ha KanuTana ce
M3JaBar Ipasa 110 CMUCHIa Ha naparpad 3 ot nonbeiaautennute pasnopeau Ha 3IITILHK. Cpemry Besika
CBHILECTBYBAIIla aKIMs L€ Ce U3AaBa eHo npaBo. KpaliHuTe napameTpyu Ha eMUCHUATA, BKIOUUTETHO
CHOTHOIICHUETO MEX/ly M3aJCHUTE MpaBa U HOBUTE BApaHTH U MOJIPOOHHUS peJl 3a MPOBEKIAHE HA
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npeuiaraneTo me obaar onucanu B [IpocnekT 3a myOnMYyHO MpeyuiaraHe Ha BapaHTH, KOMTO clieaBa
na 6bae npuet or ChBeTa Ha AUPEKTOPUTE C MOCTIEBAIO PEIICHHUE.

- CoBera Ha Jlupexropute onpenens u uzdbupa UII ,IIppBa ®dunancora bpokepcka Kpima”,
EHK: 000694724, 3a MHBECTULIMOHEH MTOCPEAHHUK, KOWTO J]a 00CTy>KBa YBEIMUYEHHETO HA KaluTaia
cbrimacHo 4i.1126, an.1 or 3IIILIK kato xoHcyntupa J[pyXecTBOTO OTHOCHO MpoleaypaTa Mo
nyONIUYHOTO MpeJyIarane, OpraHu3upa mporeca mno nprueMaHne Ha 3asBKUTE 3a 3alMCBaHE HA BapaHTH
Y U3BBPIIBAT BCUUKU JAPYTH HEOOXOAWMU JEHCTBUS BBB BPB3Ka C MOJAMUCKATA U YBEIUYCHHUETO HA
KaluTaiaa B CbOTBETCTBUE ChC AEHCTBALIOTO 3aKOHOJATEIICTBO.

Ha 7.10.2021 r., ¢ nucmo Ha Komucusita 3a @unancoB Hamzop ¢ u3x. Ne PI'-05-1506/07.10.2021 nu
cbriacHo nutupano pemenue Ne742-E ot 07.10.2021 r., KOH onobpsiBa Ilpocnekt 3a myOanyHO
npeuirane Ha BapaHtu Ha “Anda bearapus™ A/l

CnencrBue Ha koeto, Ha 10.12.2021r. JIpyxectBoro noanucsa JonbaautenHo CropaazyMeHHE KbM
Horosopa 3a MuBectunmonso Ilocpennucrso ¢ UII ,,IIppBa @unancosa bpokepcka Koma” EOO/]
ot 28.09.2021 r. 3a obciykBaHe Ha W3/IaBAaHETO HA EMHCHUATA BapaHTH, Bb3 OCHOBA HA PELICHUETO
B3€TO Ha 3acenanuero Ha C/] mpoBaeno Ha 09.12.2021 r..

[Tpensun onobpenus ¢ pemenne Ha KOH ¢ Ne742-E/07.10.2021 [IpocnekTt Ha “Anda bearapus” A/l,
Ha 04.03.2022r. JIpyxectBoTO TipoBene 3acemanue Ha ChBera Ha Jlupekropure, Ha KOETO Osxa
MIPUETH pelieHus 3a: 1. crapTupaHe Ha Mpoleaypa 3a 3aliMCBaHe Ha MpaBa 3a U3/1aBaHEe Ha BapaHTH C
u3Ja/ieHa eMHCHUs 3a 3alliCBaHE Ha MpaBaTa eMHUTUpPaHu oT ,,Anda bearapus AJl ¢ mpucBoeH 3a
cmuchia Ha nporeayparta ISIN xon BG4000002221; 2. Onpenensine, U3roTBSIHE U MpHEMaHE Ha
rpaduK ¢ KOHKPETHU ATy 3a MPOBEKJaHE U M3ITBIHEHUE Ha MpoLeyparTa Mo U3aBaHe Ha MpaBa U
3allMCBAaHE HA BAapaHTU CBIJIACHO MpOCHEKTa W 3akoHa. 3. OmpenensHe W Ha3HAyaBaHe Ha
NuBectunnonen [locpeqHuk, KOWTO 1a 00CTy’KBa 3alIMCBAHETO HA MpaBaTa 3a EMHUCHATA BapaHTH 3a
YBEJIMUYEHUETO Ha KanuTana Ha J[py»’ecTBoTo.

Ha 08.03.2022r., cpriacHO pelieHusiTa IJIaCyBaHW M NpueTd Ha mnposeneHotro Ha 04.03.2022r.
3acenanue Ha CpBeta Ha Jlupekropute Ha “Anda bearapus™ A/l 1 BbB ChOTBETCTBHE Ha OI0OPEHUS
Ha CBIIOTO 3aceAanue rpaduk 3a cTapTUpaHe Ha TMpoLeayparTa 3a MyOJUYHO MpeiaraHe Ha BapaHTH
o [Ipocmekr, JpyxectBoTo mybnukyBa Crobmenue mo wi. 89t ot 3IIILK orHOCHO mMyO6mmyuHO
npeiarane Ha emucus Bapant ot Anda bwirapust AL, Codus, brirapus Ha HHTEpPHET CTpaHUIATa
cu (www.alpha-bulgaria.com), Ha Ha HHTEpPHET CTpaHHUIIATa HA HHBECTULIMOHHUS nocpeHuK [IbpBa
dunancoBa bpokepcka Kpma EOOJl (www.ffbh.bg), mpexn obectBeHOCTTa (ITOCPEACTBOM
wiargopmara Ha infostock.bg).

Ha 04.04.2022r. Anda bovarapus AJl mpencraBu npen KOH VYBenomiieHne B CHOTBETCTBHE C
pasnopenoure Ha wi. 11206, an. 12 ot 3IIIILK u Hapenba Ne 2, ¢ koeto JIpy»ecTBOTO yBe1oMsIBa 3a
YCIICIIHOTO MPUKJIIOUYBAaHE Ha MOJNMCKATa 32 MyOJUYHO MpeaiaraHe Ha eMHUCHs BapaHTH, IPOBeieHa
cbriacHo pemeHue Ha CbBeTa Ha JupeKkTopuTe Ha apykecTtBoTo OoT 20.02.2020 r. 3a mbpBHUYHO
mpeiarane Ha eMucus Bapantu ¢ ooy opoii 194 891 400 nB. (cTo AeBETAECET M YETHPU MIIMOHA
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OCEMCTOTHH JEBETIECET U €/IHA XWJISIU U YETUPUCTOTHH JIeBa) KaTo EMHUCHOHHATa CTOMHOCT Ha €IMH
BapaHT choTBeTcTBa Ha 0.002 7B. (IBE neceTu OT cToTUHKATA) 3a emutupanu 1 181 160 Gpost mpasa,
IpU CHOTHOIIEHHE MEXJIy MpaBo M BapaHT: 1 Op. mpaBo 3a 3amucBaHe Ha 165 Opost Bapantu. B
KOHKPETHOCT C aKLIEHTUPAHUTE 0OCTOATENICTBA, [Ipy’KeCTBOTO 1MOCOUBa Pe3yATaTUTE OT MyOIUYHOTO
Ipeiaraie KaTo CIeIHUTE:

. ISIN na emucusra Bapantu: BG9200001220;

. Jlata Ha MpHUKJIOYBaHe Ha MyonuuHoTO npemiarane — 01.04.2021 r.;
. OO Opoit 3anrcanu BapanTu— 194 891 235 6post;

. OO Opoit HeynpakHeH! BapaHTH: 165

. Cyma, monmydeHa cpelly 3anicaHuTe U TUTATeHU BapaHTH 10 HaOMpaTeIHa CMETKA, OTKPHUTA B
"[Tomencka banka" : 389 782,47 ns;

C ornen Ha ropeonucanoTo, Ha 01.04.2022r. ycnemHo npukiIody NOoAINUCKaTe Ha BApaHTUTE, C KOETO
ycremHo Osxa 3amucanu 194 891 235 Opost BapanTu. 3a akueHTHpaHus Opoll BapaHTH Oerie
npeBeeieHa cymaTa oT 389 782,47 nB. o OTKpUTATa 3a Iie/iTa HabupaTeaHa CMETKa.

[Tpu npoBexJaHETO Ha MOAMUCKATA He 051Xa KOHCTATUPAHU 3aTPyIHEHHS, CIIOPOBE U APYTH NOJOOHH
IIPY THPryBAaHETO HA [IPAaBaTa U 3alIMCBAHETO HA BAPAHTUTE.

Ha 06.04.2022r. 6e ckmoueH norosop mexay Anda bearapus A/l u “HEHTPAJIEH AEIIO3UTAP”
AJl, cbe cenanuuie u anpec Ha ynpasinenue: rp. Codus, yiu. “Tpu ymu” No 6, c EMK 121142712,
npeacrasisiBaHo oT Bacun Jlumutpos 'onemancku — M3nbiHUTENEH TUPEKTODP, HA OCHOBAHUE Wl. 7/,
an. 7 or Hapen6a No 8 ot 3.09.2020 r. 3a U3MCKBaHUATA KbM JICHHOCTTA HA [ICHTPATHUTE JICTIO3UTApU
Ha [IEHHU KHWXa, IICHTPATHUS PETUCTHP Ha LIEHHU KHU)KA U JIPYTH JIMIA, OCBIIECTBSABAIIN ICHHOCTH,
CBBpP3aHM ChC CEThIMEHTa Ha neHHu kHmxka (Hapenba No 8), o6n., [IB, 6p. 81 ot 15.09.2020 1., ¢
IpeaMeT Ha JIOTOBOpa 33 aAMUHUCTPAIHS, ChXPaHEHHE U TIOJUIbPKa HA JaHHUTE HA €MUCHUS BapaHTH
/6e3HaNMYHNA (PUHAHCOBM HMHCTPYMEHTH - aKIMM, OOJIMTalliW, BapaHTH, AAJIOBE HA KOJEKTHBHA
uHBecTUIIMOHHA cxema u ap./ ¢ ISIN: BG9200001220 uznanenu ot EmMuTeHTa, Upe3 OTKPUTUTE B
LEHTPAJIHUS PETUCTHP HA IICHHU KHW)KA/perucTpallMoHHara cuctema kbM L1J] cMeTkn Ha eMUTEHTa U
Ha MpUTEKATENUTE HA O3HATNYHU (PMHAHCOBU MHCTPYMEHTH OT ChOTBETHATA EMHUCHSL.

Ha 06.04.2022r. Lentpanen [enosutap AJl m3nane oduimaneH TOKyMEHT KOHCTaTHpail AKT 3a
perucTpanys Ha BapaHTUTE ChC OOl Opoil 3amucaHu BapaHTH B pasmep Ha 194891235 Opos (B
M3pa3eHo ChOTHOIIEHUE MEX/Ty MTPaBo U BapaHT: | Op. mpaBo 3a 3anmucBaHe Ha 165 Opost BapaHTH);

C odpunmanno nmucmo ¢ uzx. Ne 01-2022-526/07.04.2022 ot Lentpanen enosurap AJl, IpyxecTBOTO
Anda bearapus AJl Gemie yBeJOMEHO 3a MOTBBPJCHOTO NPUCBOSIBAHE HA HMHICTU(DUKAITMOHHHU
Homepa CFI: RWSTBE u FISN: ALFABA/P WT ALFABA 1 20230406 3a emucusira BapaHTH
BG9200001220 emutnpana ot pyKecTBOTO.
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C odunuanno nucmo ot Llentpanen [lemosutap A, [pyxectBoro Anda bvarapus AJ] Oemre
YBEJIOMEHO 3a MOTBBPIACHOTO NMpHUCBOsiBaHE HAa nHAeTu¢uKanroneH kox ISIN: BG9200001220 3a
eMHUTHpaHE Ha eMUCHS LIEHHH KHIKA Ha J[py»XecTBOTO.

C odunmanuo nmucmo Ha 14.04.2022r. va Komucusra 3a GunancoB Hamzop ¢ uzx. Ne PI'-05-1506-
6/14.04.2022 e uutupano pemenue Ne304-E ot 14.04.2022r., BbB Bpb3Ka ¢ BHECEHO MHUCMO 3a
BIIMCBaHEe Ha emucus BapaHTH Ha Anda bwirapus AJl, KOH pemmn 3a BnucBaHETO HAa €MHUCHS B
pazmep Ha 194 891 235 (cTo neBerneceT U YETHPU MUIIMOHA OCEMCTOTHH JIEBET/IECET U €Ha XUJISAIU
JBecTa TpUIeceT W TMeT) Opos Oe3HATMYHM, MOWMEHHH, CBOOOJHONPEXBBPIISIEMH BapaHTH, C
emucuonna croitHoct 0,002 (mBe meceTw OT CTOTMHKaTa) JieBa 3a eauH Opoii, ¢ ISIN kox
BG9200001220, nznanenu ot ,,Anda bearapus" AJl, kouto naBat npaBo Ha TUTYJISIPUTE HA BapaHTU
B CPOK OT 5 (TIeT) TOAMHHU J]a YIPAKHAT MPAaBOTO CH Ja 3aMHIIAT ChOTBETHHsI OpOi akIuu OT Oa30BHS
aKTUB Ha BapaHTHUTE 10 €MUCHOHHA CTOMHOCT | JIeB 3a aKimws, Ipd KOHBEPCHOHHO CHOTHOIICHUE
BapanTt/akius 1:1, xouro ,,Anda berrapus" AJl me uznage npu ObAEHI0/M yBEIWYCHHUE/S HA
KanuTana cu, B peructbpa no wi. 30, an. 1, 1. 3 or 3K®H, Bogen ot K®H, ¢ nen thprosust Ha
perynupan masap.

Ha 26.04.2022r. Anda bwarapus Al nmoanuca [lorosop 3a PETUCTPALIS HA BAPAHTU c
»DbBJIF'APCKA ®OHJIOBA BOPCA” AJl, ¢ EUK: 030412611, cbc cemanuiie u agpec Ha
ynpasnenue: rp. Codus, paiion Tpuamuna, yi. ,,Tpu ymm” Ne 6, npeacraBisiBaHo oT M3nbIHUTETHUS
nupexrop Manro Tonopos MopaBeHOB, ¢ IpeAMET Ha I0r0BOpa, KOMTO IJ1acu, e EMUTEHTHT Bb31ara,
a bopcara ce 3aabkaBa ga peructpupa 3a Tbprosust Ha CermMeHT 3a 60pCOBO ThPTyBaHM MPOIYKTH
Ha OcHoBeH nazap BSE crnennara eMucus BapaHTH:

- ISIN kox: BG9200001220;

- Emucus: 194 891 235 oOukHOBeHHW, OC3HAIMYHH, TOWMEHHHU, CBOOOJHOMPEXBBHPISEMU
BapaHTa, ¢ emMucuoHHa cToWHOCT 0.002 1B., KOMTO AaBaT MPaBO Ha TUTYJSAPUTE HA BapaHTH Ja
YIPaXHST B S-TOJUIIECH CPOK MPABOTO CH JIa 3aMUIIAT ChOTBETHUS OpOil aKIiuu OT Oa30BUS aKTHB HA
BApaHTUTE IO eMUcHOHHA cToiHocT 1.00 nB. 3a akuMs, NpU KOHBEPCHOHHO CBHOTHOIIECHUE
BapaHT/akius 1:1, kouto akiuu Anda bwarapus A/l me u3gane npu ObICIIO/M yBETUYCHHE/sI HA
Karurana CH.

C odunmanuo nmucmo Ha bearapcka ®ougosa bopca (BDB) ¢ uzx. Ne475/27.04.2022r., BOB nomycka
710 THPTOBHS €eMHCHS BapaHTH u3aaneHa ot JpyxectBoro Anda benrapus AJl 10 ThproBus, KaTo Ha

emucusTa e mpucsoeH 6opcos ko ALFW ¢ odunnanna o603HaueHa 1aTa Ha BbBEXKIaHE 32 ThPrOBUS
Ha 03.05.2022r.

Ha 16.02.2023r. JdpyxectBoto nonyuu nucmo ot ,,TEPE3H XAYCOEPBAJITYHI™ EOO/, ¢
ENK 202969548, cbe cenanuiie u agpec Ha ynpasienue rp. Codus, m.kx. 1408, p-u Tpuanuna, yi.
,AUMATEp ManoB Ne 10, B kauecTBOoTO cu Ha mputTexaren Ha 127 053 595 Opost BapaHTH,

npenacrasiasgBamu 65.19% ot emucus Bapantu c¢ ISIN koxg BG9200001220, no cunata Ha KO€To,
» TEPE3NH XAYCOEPBAJITYHI* EOO/] otmpasst uckane no peaa Ha T. 20.11.1 ,IIpaBa na
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npurexarenure Ha BapaHtu™ ot T. 20. ,MHbopmanus 3a mpemiaraHuTe IIEHHM KHKDKA™, OT
[Tpocnekr 3a myOnuyHo npeiarane Ha 10 194 891 400 Gpost BapanTu Ha ,,Anca bearapus” A/l,
noTBbpieH ¢ pemrenne Ne742-E/07.10.2021r. na Komucusita 3a ¢punancoB Hagzop 10 CbBera Ha
aupekTopute Ha ,,Anda bearapus” AJl 3a cBUKBaHE Ha 00O chOpaHWE HA MPUTESKATEITUTE HA
BapaHTHU B CPOK J10 14 1HU OT MoJyyaBaHETO Ha ChOTBETHOTO MCKaHE, 32 B3UMAHE Ha PELICHUE 32
yhnpaxHsBaHEe Ha npasata 1o Bapanrturte. ,,EPESUH XAYCOEPBAJITYHI™ EOO/] n3nbiaHsaBa
M3MCKBAHUATA HA MPOCIEKTa KaTO KbM JaraTa Ha BHAcsiHe Ha MCKaHETO, MpuTexana Hag 3% oT
ocTaThYHMS (HEYNpaXHEH) pa3Mep Ha eMmucusta Bapantd, 127 053 595 Opos BapanTwy,
npencrasisaBamu 65.19% ot emucus Bapantu ¢ ISIN xox BG9200001220.

Texvin Cnucbk [purexarean Ha BapauT KbM 1aTaTa HA NOJVYABAHE HA HCKAHETO

Nme na Ilpurexaren Ha bpoit BapanTn IIpaBo Ha riac IIpoueHT ot

Bapantu o0mus Opoit
BAapaHTH

OAKTOPU ALl 1743140 1743140 00.89%

3ACTPAXOBATEJIHA 65188500 65188500 33.45%

KOMITAHUA AKCHUOM

ALl

TEPE3NH 127053595 127053595 65.19%

XAYCOEPBAJITYHI'

EOO/

BGA  MANAGEMENT 906000 906000 00.46%

GMBH

B Ta3u BpB3ka, Ha 21.02.2023r. B cenanumieTo Ha ApykecTBOTO B rp. Codus ce mpoBee 3aceanme
Ha CwBera Ha nmupektopute (C/]), Ha KoeTo 0sixa B3eTH CICIHUTE PEIICHHS:

1. [a ce cBuka o6uio cpOpanue Ha mpurexarenure Ha Bapantu Ha ,,AJIOA BBJICAPUS” AJ]
Ha 28.02.2023 r. ot 15:00 yaca B rp. Codus, Oy. ,,.Buroma* Ne 133, a mpu nuncara Ha KBOpyM
-Ha 07.03.2023 1.

2. ITlpuemane Ha JHEBEH pel 3a MPOBEXKIaHE Ha OOLIOTO CHOpaHME HA NPUTEKATEIUTE Ha
BapaHTHU ¢ OOCHXKJaHe Ha CIEeIHUTE MpeUIoKeHus 3a pemeHus: 1. [I[puemane Ha perieHue 3a
ynpaxHsiBaHe Ha npasara emucus Bapantu ¢ ISIN xox BG9200001220, Ilpemnioxenue 3a
pemenue: OOmMOTO chOpaHHEe Ha TNPUTESKATETUTE HA BapaHTH IpPHEMa peIleHHe 3a
yhnpaxxHsiBaHe Ha npasaTa 1no emucus Bapantu ISIN xox BG9200001220; 2. Pa3nu.

CrotBetHO, Ha 22.02.2023r. [pyxkectBoro o0sBu mnpen KOH, bDb, II/] u obmectBeHOCTTA
nocpenctBoM Iuiargpopmara Ha Mupocrox marepuanu u Ilokana 3a cBukBane Ha OCIIB Ha
ocHoBanue Ilpocnekr 3a myOmuuHo npemnarane Ha 10 194 891 400 Opost BapanTH Ha ,,Anda
bearapus” AJl, morBepueH ¢ pemenue Ne742-E/07.10.2021r. na Komucusita 3a ¢puHaHCOB HAA30D,
CBHUKBa 001110 chOpaHue Ha nmpuTexarenure Ha BapaHT Ha 28.02.2023 r. Ot 15:00 u., B rp. Codus,
yi. Oyin. ,,Buroma* Ne 133, mpu cieqHust AHEBEH pel U MpeuiokeHus 3a pemenus: 1. [Ipuemane
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Ha pelIeHHE 3a yHpaxHsBaHe Ha mnpaBara emucus BapaHtu ¢ ISIN xox BG9200001220,
[Ipennoxxenue 3a pemenue: OOIO0TO ChOpaHUE HA MPUTEKATEINUTE HA BAPAHTH MpUEMa pelIeHHe
3a ynpakHsiBaHe Ha npasara 1o emucus Bapantu ISIN kog BG9200001220; 2. Pa3uu.

CnenoBatenHo, Ha 28.02.2023r. B cefaMIIETO U agpeca Ha ynpasieHue Ha ,,AJIOA BBIITAPUA"
A]l, ¢ EVK 20084576, Oyn. ,,Butoma" Ne 133, ce mpoBene cBUKaHOTO ¢ MokaHa Ha ChBeTa Ha
mupektopure (CL) Ha apyxkectBoro ot 22.02.2023r., 3acemaHue Ha OOIIOTO ChOpaHHE Ha
npurexxarenutre Ha BapanTtu (OCIIB), u3znamnenu ot ,,AJIGA BBITAPUA" AJl, rp. Codus.
VYHukaneH uaeHtudukanuoneH Homep Ha csoutnero ALPHABGOSVP28022023.

Ha cvOpannero npuchcTBaxa ClIEAHUTE MPUTEKATENN HA BAPAHTH:

+ ,TEPE3VMH XAYCOEPBAJITYHI* EOO/L, ¢ EMK 202969548 — nputexasawu 127 053 595
Oposi BapaHTH C MpaBO Ha IJiac, mpeacTaBisgBaum 65.19% oT u3gageHuTe U HEeyNpaKHEHH
BapaHTU

 “@®AKTOPU*" AL, EMK: 121550393 —nputexaBamu 1743140 Opost BapaHTH C IpaBo Ha IJiac,
npenacrasisgBamu 00.89 % ot u3ganeHuTe U HeyNpaKHEHU BapaHTH

CeriacHo notBbpaeHus [IpocnekT, 1ieHaTa 3a ynpaxHsaBaHe Ha BapaHTa € 1,00 1B., a ma3apHara
LIEHA Ha aKLUMWUTE Ha JpPY>KECTBOTO EMUTEHT OT IocieaHara Tbproecka cecus € 0.950 ns.
CnenoBaTenHo, 3a Aa ce NPELEHU Aajdd BapaHTUTE ca ,,B Mapu‘ WU ,,U3BBH Iapu’, ce MpaBu
CBIIOCTaBKa MEXIY ocoueHaTa na3zapHa 1eHa Ha akuus (0.950 51B.) u neHaTa 3a ynpaxHsABaHE Ha
BapaHTa. OT ropenoco4YeHOTO CIIEJBA, Y€ B HACTOALLMS Cllydail BapaHTUTE ca ,,B MMapu‘‘, MPEABU
KOETO MPUTEKATEINTE HA BAPAHTU UMAT UHTEPEC 1A TU YIPAKHSIT.

Kankynanusara no-rope He B3eMa NpeABUA TPAH3aKLIMOHHUTE Pa3Xo/u, KOUTO IIPHU 3aKyIlyBaHETO
Ha aKlLUU OT Ia3apa U YNpaKHSIBAHETO Ha BapaHTa Ca CXOJHU U HE BIUSAT BbPXY CbOTHOLLIEHUETO
U MEX[y Ma3apHaTa [ieHa Ha 0a30BHs aKTHB U IIEHATA 3a YIPAKHSABAHE HAa BapaHTA.

OOmoTo crOpaHMe Ha IPUTEKATEIUTE HA BAPAHTHU IpUEMa peIICHUE 32 YIpaXKHsIBaHE Ha MpaBara
no emucus BapanTH ¢ ISIN kox BG9200001220.

B mocouenara touka 0Osixa oOchbaeHu mnaHoBere Ha CJI Ha ,,AJI®OA BBJIITAPUA“ Al 3a
W3MOJI3BaHE HA CPEACTBaTa OT YBEIWYCHHETO Ha KalWTala, BCIEACTBHE YNPAXKHSIBAHETO Ha
BapaHTHUTE 32 U3MBJIHEHUE HA MHBECTUIIMOHHATA MIPOrpaMa Ha JAPY>KECTBOTO EMUTEHT, 3aJI0’KCHA B
IIpocnekra.

B Ta3u Bpw3ka, Ha 01.03.2023r. B cenanuimiero Ha qpykecTBoTO B rp. Codus ce mpoBee 3aceanme
Ha ConBera Ha nupekropute (C/I) Ha Anda bearapus AJl, Ha KOeTO MPeaBUA CIACTHUS THEBEH pell
akueHTupall B3eMaHeTo Ha peleHue 3a yBEJIMUEHUE Ha KanuTaiga Ha J[py»KecTBOTO, 0]l YCIOBHE,
Ye aKIMHUTE OT YBEJIWYCHUETO OBbAAT 3amucaiy OT NMPUTEXATEIUTe Ha BapaHTH, HA OCHOBAHHE Ha
pemienue, 3akoHHO B3eTo Ha OCIIB ot 28.02.2023 r. bsixa B3etu cnennurte Pemenus:

»AJIOA BBJITAPUS A1, c EMK 200845765, cbe cenanuiie u aapec Ha ynpasienue: rp. Codus,
Oyn. ,,Butoma* Ne 133, Ha ocHOBaHue Ha perienue, B3eTo Ha OCIIB ot 28.02.2023 r., npuema
penieHue Ha ocHoBaHue Wi. 195 v un. 196 ot T3, Bp. un. 113, an. 2, . 2 m un. §, an. 2 ot YcraBa Ha
HpyxectBoTo, na yBenuuu kanurana Ha ,,AJI®A BBIITAPUA“ AJl, upe3 uzmaBaHe Ha 10
194 891 235 O6pos OOMKHOBEHH O€3HATMYHU CBOOOTHOIPEXBBPISIEMU aKIMM TOJ YCIOBHUE, 4Ye
aKIMHUTE OT YBEJIWYCHHUETO OBJAT 3amucaid OT MpuTekaTenuTe Ha BapaHTH emucus ISIN xon
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BG9200001220, cerinacHo [IpocnekT 3a myOnuyno npeiarane Ha 10 194 891 400 6post BapanTu
Ha ,,Anda bwirapus” AJl, morBbpaen c pemenue Ne742-E/07.10.2021r. na Kommcusita 3a
¢uHAHCOB HA30pP.

1.

Kanutansr Ha [lpyxecTtBoTo na Obae yBenuueH Ha ocHoBanue wi. 195 ot T3 mpes
yHpaXHsIBaHE Ha IpaBaTa Ha MPHUTEXATeJIUTe Ha BapaHTH, U3JaneHH oT ,,Anda beiarapus”
AJl, ISIN xox BG9200001220 ga 3anumat akiiy oT OBACHI0 YBEIHUECHHE Ha KaluTalla 9ypes3
u3naBane Ha 70 194 891 235 6post 0OMKHOBEHH O€3HATMYHU CBOOOTHONIPEXBBPIISIEMU aKIIUU

C HOMHMHaJIHAa CTOMHOCT 1 jieB Bcsika M eMucuoHHa croifHocT 1.00 nB. 3a egHa akuus Moj

YCIIOBHE, Y€ aKLIHUUTE OT YBEIMYCHHMETO ObJAT 3aluCaHH OT MPHUTEkKATEIUTEC HA BapaHTH.

VYBeIMYEHNEeTO Ha KaluTalla e ce M3BBPIIM upe3 ynpaxkHsBaHe Ha a0 194 891 235 Gpos

Oe3HaIMYHU CBOOOJHONPEXBBHPIISIEMH HEYNpaKHEeHH BapaHTu oT emucus ¢ ISIN kox

BG9200001220, npu u3pa3eHo KelaHHWE 3a YIPaXXHSABaHE OT CTPAaHA Ha MPUTEKATEIUTE Ha

BapaHTH.

Onpenens ,IIspBa ®@unancoBa Opokepcka kbiia” EOOJl 3a MHBECTUIIMOHEH MOCPEIHHK,

KOMTO J1a 00CIy’KH yBEIIMUEHUETO HAa KanuTajia Ha ,,Anda bbarapus™ AJl u 3anucBaHeTo Ha

aKIMH, KOUTO I11e ObAaT U3AaeHH OT J[py’KecTBOTO Cpelly ynpaXHsIBaHE Ha eMHCHUs BApaHTH

¢ ISIN koxg BG9200001220.

Omnpenens cineIHUTE pell, CPOK U YCIOBHS 32 U3BBPILBAHE HA YIPAKHABAHETO HA BAPAHTUTE U

3alMCBAHETO HA aKIIMUTE, @ UMEHHO!

e [lpurexxarenure Ha BapaHTU UMaT IIPaBo Ja 3alIUCBAT aKLUU OT MPEJICTOAIIO YBEIUUEHUE
Ha KanuTajia Ha [[py»kecTBOTO.

e Pemenuero Ha CJI He nopaxaa 3aAb/DKEHHUE 3@ IPUTEKATENNTE HA BAPAHTHU J1a 3allMIIaT
aKLUU Cpelly IPUTEXaBaHUTE BapaHTH, a UM /1aBa Bb3MOXKHOCT J1a YIIPaKHAT TaBa IIpaBo.
IIputexxaTenure Ha BapaHTH, KOMUTO HE ca YNPAXKHUIIU IIPABOTO CH J1a 3alMILAT aKIIUU OT
YBEJIMUYEHUETO Ha KalluTaua, Bb3 OCHOBA Ha penieHnero Ha CJ, Morar na HampaBsT TOBa
710 TIa/Ie’Ka Ha EMUCHATA IIPU CbOTBETHUTE ycJIoBUs U pell. C HACThIIBAHETO HA NAJIEKa Ha
EeMHUCHSTa HEYIIPAKHEHUTE IIpaBa 10 BApaHTUTE CE MOracsBart.

e Haii-manko 7 quu npenu onpeaenenus HauaneH cpok 3a ynpaxHsBaHe Ha BapaHTute, CJ]
Ha ,,AJI®OA BBJII'APUA A/l onoBecTsiBa pelICHUETO 3a YBEIMYEHHETO HA KamluTasa,
HAaYyaJlHUS U KpaWHUS  CPOK 3a YyIPaXKHSBAHE HA BapaHTUTE, UPE3 3alIMCBAHE HA AKIIHH,
KaKTO M JPYTUTE CBIIECTBEHM YCIIOBUS Ha Ipe/ularaHeTo. J[py>KecTBOTO OMNOBECTSBA
pELIEHHETO MO MPEeIXOAHOTO M3pEeUeHHe Ha MHTEpHET CTpaHMLaTa Ha MH(OpMarmoHHA
areHIys WIK Apyra Meaus, KOATO MOXE Jla OCUTYpU €(PEeKTHBHO pa3lmpOCTpaHEHUE Ha
perynupanaTa HH(GoOpMaIys 10 o0IeCTBEHOCTTa HAa BCHUKH IbpkaBH wieHkH (MHpocTok-
https://www.infostock.bg/), Ha UHTepHeT cTpaHHIIaTa Ha €MUTEHTa W Ha W30paHus aa

00CITy’>KM YBETTMUEHHETO Ha KaluTajla HHBECTULIMOHEH MOCPEIHHUK.

e [lpaBo ga yuyacTBaT B YBEIMYEHHUETO Ha KamuTaia Ha J[py>KeCcTBOTO, KAaTO YIPaXHST
IpaBara o BapaHTUTE, UMAT JIMLaTa, TPUI00MIN BApaHTH Hall-KbCHO 5 paOOTHU JJHU cliet
JaTaTa Ha OMOBECTSIBaHE Ha choOmeHueTo mo wi. 891, an. 1 ot 3IIILK Ta3u nara € u
Hauannara gara, Ha KOSTO Morar ja ObJaaT YIpaXHEHHM BapaHTUTE Ype3 3allMCBaHe Ha
aKLHUU.

e B pemenuero Ha ChBeTa Ha TUPEKTOPUTE CE OMPEAEISI CPOK OT 5 pabOTHU JHU, B KOUTO
MoraT /a ObJaT YIpaXHEHU BapaHTUTe, CYUTAHO OT HavyaJlHATa JlaTa 3a YIpaKHsIBaHE Ha
IIpaBaTa 110 BapaHTHUTE.
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KpaiiHata nata 3a mpexBbpJsSHE HAa BapaHTU OT HACTOAILLATAa €MHUCUS € Hal-KbCHO 5
paboTHU THU CJe]l 1aTaTa Ha ONOBECTsIBaHe Ha ChOoOIeHneTo 1o 4wi. 89, an. 2 ot 3IITIIK
Ha MHTEPHET CTpaHuIaTa Ha EMUTEeHTa 1 Ha 00CITy>KBaIl[Msl MHBECTHIIMOHEH TTOCPEIHUK.
[IpuTexaTenure Ha BapaHTH, KOUTO MCKAT Ja YNPAXHAT MpaBaTa MO TAX, CleABa Ja
HaIpaBsIT U3PUYHO U3SIBJICHHUE 3a YIPaKHSIBAHE HA BapaHTUTE KaTO MOJAAJAT 3asBKa 3a
3alMCBaHE Ha aKIMU OT YBEJIMYEHUETO Ha Kamurtana Ha [pyxkectBoro - EmuteHr, B
CbOTBETCTBHE C HOPMATUBHUTE N3UCKBaHus, BKIounTeTHo Hapenba Ne 38 ot 21.05.2020
r. Ha KOH, u 3ammarar eMuUCcHOHHATa CTOMHOCT Ha 3allMCaHMTC aKIUH. 3asBKarTa 3a
3aMMCBaHEe Ha akKIMM CE I[0JaBa JI0 WHBECTUIMOHHHUS TIOCPEIHUK, OOCITY>XKBaIll
YBEJIMYEHUETO Ha KamuTana Ha EMuUTeHTa, NUPEKTHO WM 4pe3 Jpyr JULEH3UpPaH
WHBECTUIIMOHEH IMOCPEIHUK, MO 4YuATO cMeTka B ,JllenTpanen npemosurtap” AJl ca
pPErucTpUpaHd BapaHTUTE HA CHOTBETHHSI THUTYJSP, KOHTO OT CBOS CTpaHa H3Mpaila
3asiBKaTa JI0 MHBECTUIIMOHHUS TTOCPEIHUK, 0OCTYKBaIl YBEITMYCHHETO HA KAalUTala.

B cnyuaute, B KOUTO 3asiBJIEHUETO CE€ MOJIaBa OT II'bJIHOMOIIHUK, TOCIETHUAT Clie/iBa Ja
ce JISTUTUMHUPA C U3PUYHO MUCMEHO MBJIHOMOIIHO ¢ HOTapHaJlHa 3aBepKa Ha MOoJMKca Ha
YI'BTHOMOITUTENS.

EnnoBpemMenHo ¢ TMoJaBaHETO Ha  3asBICHMETO 3a 3allUCBaHE Ha  aKlWH,
BAPAHTONPUTEKATEIIUTE MOJaBAT IMpEJ MHBECTUIMOHHUS MOCPEAHUK U HapeKIaHE 3a
ONOKMpaHe HA BapaHTHUTE, 3asBEHU 3a yIpaxKHsIBaHe, OT cTpaHa Ha LleHTpaneH neno3urap
AJl.

3asiBKaTa 3a 3allMCBaHE Ha aKIMH C€ TO0JaBa BCEKU PabOTEH JEH, M0 BpeMe Ha CpPOoKa 3a
YIOpaKHSBAaHE HA BAPAHTUTE, JO MHBECTULIMOHHHUS TOCPEIHUK, 0OCTYKBaIl] yBEIUYCHHUETO
Ha Kanutana, kakto cinena Codus, 1408, yu. ,,EHoc* 2, eT. 4 u 5, mpencTaBiIsIBaHO OT
Crosn HukonoB Hukonos u Becenun IlerpoB Panoiiues, renedon: 0888619325 nure 3a
koHTakT: CtosH Hukolos.

IOpunnueckure nuna nojaBaT 3asBKAaTa ype3 3aKOHHHUTE CH MPEICTABUTENIU WIH UYpe3
YI'BJTHOMOIIEHO OT TSAX JIMIIE, KATO KbM IHCMEHATa 3asiBKa ce Mmpujiarar:

YIOCTOBEpEHUE 3a AaKTyalHO CbCTOSHHUE Ha 3asABUTEIUTE IOPUIUYECKU JIMIIA.
Yy>KJIECTpPAaHHU IOPUJIMYECKU JIMIA TPEACTaBAT IMPEBEIECHU U JICTAJU3UpPAHUS 10
CHOTBETHUS peJ JIOKYMEHTH.

JOKYMEHT 3a CAMOJUYHOCT Ha (U3UYECKUTE IUIA - 3aKOHHU TNPEICTaBUTEIN Ha
IOpUIMYECKOTO Jule. VHBECTULIMOHHUAT TOCPETHUK 3aJbpiKa 3aBEPEHO KOMHE OT
MPEACTaBEHUs JOKYMEHT 32 CAMOJIMYHOCT.

HOTapHaJIHO 3aBE€PEHO M3PUYHO ITBIHOMOIIHO M JOKYMEHT 3a CaMOJIMYHOCT Ha
II'BJTHOMOIIHUKA — TIPU T0JIaBaHe Ha 3asBKa 4Ype3 IMbJIHOMOIIHUK. VIHBECTUIIMOHHUST
MOCPEIHUK 3aabpka 3a CBOSI ApXUB IBJIHOMOIIHOTO, KaKTO M 3aBEPEHO KOMHE OT
MpEeACTaBeHUsl JOKYMEHT 3a CaMOJIMYHOCT Ha MbIHOMOILIHUKA. YyxaecTpaHHU
IOpUJIMYECKU JIMIA TPEACTaBAT NPEBEACHU M JICTATU3UPAHU MO CHOTBETHUS pell
JOKYMEHTH.

du3nyecKuTe JHIla M0JaBaT 3asiBKUTE JINYHO, KATO C€ JIETUTUMHUPAT Ype3 JTOKYMEHT 3a
CaMOJIMYHOCT, KOTIHE OT KOMTO Cce Mpujiara KbM 3asiBKaTa, WA Ype3 MbIHOMOIIHUK, KOUTO
ce JIETUTUMHUpPA C HOTapHAJHO 3aBEPEHO M3PUYHO ITBJIHOMOIIHO U JOKYMEHT 3a
CaMOJIMYHOCT. IHBECTUIIMOHHUSAT MOCPEIHUK 3adbpikKa 32 CBOSI apXUB IIBJIHOMOIIHOTO,
KAaKTO M 3aBEPEHO KOIMUE OT MPEJACTaBEHUS IOKYMEHT 32 CAMOJIMYHOCT.
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o [Ilo nckane Ha MHBECTUIIMOHHHUS TIOCPETHHK, /IO KOWTO € 1M0/IaIeHa 3asiBKaTa 3a 3allMCBaHe
Ha akuuy, ,lleHtpanen nemnosutap” AJl Onokupa CcbOTBeTHHs Opoil BapaHTH, IO
KJIMEHTCKa TI0JIMETKA.

o Emucuonnara CTOHHOCT Ha 3anMCaHUTE IEHHM KHUXKA cjelBa Aa ObJe 3aIuiaTeHa Iio
crienuanHa Ha0upaTelHa CMeTKa, KOSTO mie ObJe JOMBIHUTEIHO OIOBECTEHAa B
cpobmennero mo wi. 891, am. 1 or 3ITIHK, xoero CJ| me myOGnukyBa OTHOCHO
YBEJIIMYCHUETO Ha KalKTalla, ChIIIaCHO OMMCAHOTO MO-TOpeE.

e Jlumara, BIMCBAIIM aKIMH, CIE/Ba Ja BHECAT cymara, CbOTBETCTBAIlla HA €MHUCHOHHATA
CTOMHOCT Ha 3alMCaHUTE OT TSAX aKIMHU, HAl-KbCHO /10 M3THYaHE Ha CPOKA 3a 3aliCBaHe
Ha aKIHUHTE.

o Cymure no HabuparenHaTa CMETKa He MOTaT Aa ObJaT U3IM0I3BaHu 0T EMuTeHTa, npeau
YCIIEUTHOTO NPUKIIOUBAHE HA IOANUCKAaTa U PETUCTPUPAHETO HA YBEIMUYCHHETO Ha
KanuTana Ha ,,Anda bbirapus AJ] B THproBckusi perucTbp, BOAEH OT ATEHIUS IO
MTUCBAHUATA.

o [Tlommuckara ce cuMTa 3a yCIENIHO MPHUKIIOYNIA, HE3aBUCUMO OT Opos Ha 3alHCAHUTE
aKIIH.

B 3-gHeBeH cpok OT NPUKIIOUBAHE HA MOJINMCKATa JIpYXkKECTBOTO 1ie yBenomu Kommcusra 3a
(MHAHCOB HAI30p 3a MPOBEXKJAHETO Ha TMOANMUCKATa M PE3yJNTaTUTE OT Hesl, BKIIOYUTETHO 32
3aTPyAHEHUS U CIIOPOBE IIPHU YIIPAXKHABAHETO HA BAPAHTUTE U 3alIMCBAHETO HA aKL[UUTE.

Crnen onMcaHOTO MO-TOpPe, YBEINYEHUETO HA KAIIUTaNla C€ BIIUCBA B T'bProBCKUS PETHCTHP.

Cnen npukiroyBaHE Ha MOJNMCKAaTa U BIMCBAHETO HAa yBEIMUYEHUETO Ha Kamurtaia B ThproBckus
perucrsp, ,,Llentpanen nenosurap” AJl M3BBpIIBAa perucTpanus Ha aKIUUTE OT YBEIUYEHHUETO Ha
KamuTalna u nu3aBa AKT 3a perUCTpaIysi Ha YBEIMUCHUETO Ha KalMTaa, y1I0CTOBEepsBaIll 001us Opoii
Ha aKIMUTE CJIe/] YBEIMUYEHUETO U JJAaHHU 32 aKI[MOHEepUTe, IPUIOOMIN aKIIMK OT YBEITMUYEHHUETO.

AKIMHTE OT yBEJIMUEHUETO HA KAIIUTaJIa CE PETUCTPUPAT 110 KIIMEHTCKU IIOJICMETKY Ha aKIIMOHEPUTE,
KbM cMeTKaTta B ,,lleHTpanen neno3urap” AJl Ha HHBECTULIMOHHUS MIOCPEIHUK, YPE3 KOWTO CHIIUTE
ca 3anucaHu. [lo nMckaHe Ha aKUMOHEPUTE, CHIIUTE MOraT Ja IMOJIy4aT AEHNO3UTAapHU Pa3MHCKH,
YAOCTOBEPSBAILY IPABOTO BbPXY 3aKYIIEHUTE OT TAX aKLUU, YpE3 UHBECTULIMOHHUS IOCPEAHHUK, TIPH
KOMTO ca OTKPUTU TEXHUTE KIMEHTCKH MOJCMETKH.

Cowraacno m3ucksanero Ha wi. 110, an. 9 ot 3IITILK EMUTEHTHT € 11bkKeH B CpPOK OT 2 pabOTHU AHU
OT BIIMCBAHE HA YBEJIMYECHUETO HA KanuTajiaa B TbproBCKUsl PETUCTHP /1a IOMCKA BIIMCBAHE HA HOBAaTa
eMHUCHs aKkiuu B peructbpa 1o ui. 30, an. 1, 1. 3 or 3KPH, cnex koeTo fa moucka JOMyCKaHETO U 3a
THProBUs Ha PETYJIMpaH mas3ap.
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Cnen omycKaHeTo 10 ThPrOBUS aKIMUTE OT YBEIMUEHHETO Ha KaluTalla Ha IPYKECTBOTO CBOOOJHO
11e ce ThpryBsar Ha ,,bearapcka ¢pongosa 6opca” A/l

IIpaBara 1o BapaHTUTE, KOMTO HE Ca YNPAKHEHHU JO HACTBIIBAHE HA IaJeXa HA E€MUCHSTA, Ce
roracsiBat Iopaay HeynpaKHsIBaHe.

Ha 01.03.2023r. [pyxectBoro mnpeacraBu mpenq KOH, B®b, IJI u oOmecrBeHcTTa upes
wiargopmara Ha MHpocTk YBenomienue nmo wi. 11206, an. 1 ot 3akoHa 3a myOIMYHOTO MpeiaraHe
Ha uenHu kamwka (3IILHK), ¢ koeto [pykecTBOTO OMoBecTsiBa MpoBeAeHOTO 3acenanue Ha C/] Ha
01.03.2023r. 1 B3€TOTO Ha HETO PELICHUE 32 yBEINYaBaHE Ha KaluTaja.

IIpenBun B3erute pemenus, Ha 01.03.2023r. [lpyxkecTBoTO cKiroun JloroBop 3a OTKpHUBaHE Ha
HabuparenHa cmerka B [lomencka banka 3a nenure Ha yBenn4yaBaHe Ha kanurtana Ha Anda benrapus

A/l

Crobmenne mo wi. 891 ot 3IIIILK otHOCHO yBennueHue Ha kanurtaia Ha ,,AJIOA BbJIIAPUSA”
A/l upe3 ynpaxHsaBaHe Ha BapaHTu oT emucus ¢ ISIN kox BG9200001220

Ha 24.04.2023r.,,AJI®OA BBJIT'APUSA” AJl, BbB Bpb3Kka ¢ pemienue Ha OOmo cnrOpaHue Ha
nputexartenute Ha Bapantu (OCIIB) ot 28.02.2023 r. u pemenune Ha ChbBeTa Ha AUPEKTOPUTE HA
HAJIOA BBJIAPUA” ALl ot 01.03.2023 1. 1 Ha ocHOoBaHue wi. 195 u un. 196 ot Twproeckus
3akoH (T3), un. 113, an. 2, 1. 2 ot 3IIILK u un. 8, an. 2 ot YcraBa Ha qpyKeCTBOTO, IMyOIUKYyBa
CpobOmienne Ha ocHoBaHue Wi. 89T oT 3akoHa 3a MyOIMYHOTO NpEJIaraHe Ha HEHHHM KHIDKA
(BHIILK), ¢ koeTo yBe1oMsiBa BCUUKU 3aMHTEPECYBAHU JIMIIA OTHOCHO CTapTUPaHE Ha MpoLeaypa
o yBenuuyeHue Ha kanutana Ha ,,AJI®A BBJICAPUSA” A1, c EK 20084576 upe3 n3ngaBaHe Ha 10
194 891 235 (cTO AeBeTAECET U YETUPU MUIIMOHA OCEMCTOTHUH JEBETIECET U €/IHa XUJISAIU JIBECTa
TPHUAECET U MeT) Oposi OOMKHOBEHU OE3HAIMYHU CBOOOTHOMPEXBHPIISIEMH aKIUH, IO YCIOBUE, e
aKIMHUTE OT YBEIMUCHHETO OBbJAT 3allMCaHM OT MpHUTEXaTeauTe Ha BapaHTH oT emucus ISIN kon
BG9200001220, B chOTBETCTBHE C peda M YCIOBUATA, omucaHu B [IpocmekT 3a myOiaumyHO
npeJularane Ha BapaHTH Ha ,,Anda bearapus” AJl, notebpaen ¢ Pemenne Ne742-E/07.10.2021r.
Ha KomucusTa 3a ¢puHaHCOB HAI30pP.

Kanutanst Ha [IpyxecTBoTO 12 ObJe yBeIHUeH, HA OCHOBaHME Wwi. 195 ot T3 upe3 ynpaxHsBaHe
Ha MpaBaTa Ha MPUTEKATENUTE Ha BapaHtu, usgaaeuu ot ,,AJIGA BBIITAPUA” AJl, ISIN kox
BG9200001220, ype3 3anucBaHe Ha aKIMK OT OBACIIO YBEIHMUEHHE Ha KalluTaua 4ype3 u3JaBaHe Ha
1o 194 891 235 (cto neBeTaeceT U UeTUPU MUJIMOHA OCEMCTOTHH JIEBETIECET U €/IHA XUJIS U IBECTA
TpUJIECET U MeT) Opost OOMKHOBEHU OE3HAMYHU aKIMH, C IPAaBO Ha TJac, ¢ HOMHUHAJIHA CTOHHOCT
1.00 neB Bcsika U emucuoHHa croMHocT 1.00 nB. 3a enHa akius, MOJ YCJIOBHUE, Y€ AKLIHUUTE OT
yBEIUYEHUETO OB/IAT 3aMCaHy OT MPUTEKATEITUTE Ha BapaHTH. Y BEIMUCHUETO HA KalUTaa 1ie ce
U3BBPIIH uUpe3 yhnpaxkHsBane Ha a0 194 891 235 Opos Oe3HANUYHH, CBOOOAHO MPEXBBHPISEMU
BapaHTH oT emucus ¢ ISIN kox BG9200001220, npu n3pa3eHo kelaHue 3a yIpaKHABaHE OT CTPaHa
Ha MPUTEKATEIUTE HA BAPAHTH.
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CH na ,,AJI®A BBJIT'APUA” A/l e onpenenun ,,[IspBa dunancoBa 6pokepcka kbia“ EOO/] 3a
WHBECTUIIMOHEH TMOCPEIHUK, KOWTO Ja OOCTyX U yBEIMYCHHETO Ha Kamurtana Ha ,,AJIOA
BBJITAPUA” AJl v 3anmucBaHETO Ha aKIWH, KOUTO IIe ObIaT M3NaAeHHu OT J[pyKECTBOTO cperry
ynpaxkHsBane Ha emucus BapanTH ¢ ISIN xox BG9200001220.

Ha 11.05.2023r. dpyxectBoto npeactasu npen KOH, BOb u obmecTBeHocTTa upe3 miardopmara
Ha MHpocTtok u yeOcaiita Ha J[py’)KecTBOTO MaTepualld OTHOCHO YCIEIIHOTO MPHUKIIOYBAHE Ha
MOJINKMCKA 32 yBeTMUEeHUEe Ha KaruTana ,,Anpa bearapus™ AJl, upe3 ynpakHsBaHE Ha BapaHTU OT
emucus ¢ ISIN kox BG9200001220, a uMeHHO:
- YBepomutenue no wi. 1126, an. 12 ot 3MILK u un. 7, an. 3 BbB Bpb3ka ¢ an. 1 ot Hapenba Ne 2 ot
09.11.2021 r. 3a mHpPBOHAYAIHO W IMOCIEABAIIO pa3KpUBaHeHa HHGOpPMAIMs TpU MyOIMIHO
IIpe/iaraie Ha [IEHHU KHMDKA U JIOIYyCKaHE Ha IIEHHHM KHWKa J0 ThProBHs Ha pPeryjupaH mnasap, BbB
Bpb3Ka ¢ pemienne Ha Q010 chOpaHue Ha MpuTexarenure Ha BapaHTu oT 28.02.2023 r.u pemieHue Ha
CobBera Ha qupekTopure Ha ,,Anda boirapus™ A/l ot 01.03.2023 r., 3a yBenrueHHe Ha KanuTajga Ha
,»Anda bearapus” AJl, upe3 u3gaBane Ha 10 194 891 235 (cro nmeBeTAeceT W YETUPH MHIIMOHA
OCEMCTOTHH JICBET/ICCET U e/IHa XWJIAIU BECTa TPUAECET U MeT) Opos
OOMKHOBEHH, O€3HAIMYHU, CBOOOIHONIPEXBHPIIIEMH aKLIUH, C IPAaBO Ha €IMH Iac, C HOMUHAIHA
cToifHocT 1 (eauH) JIB. BCsAKAa U EMUCHOHHA CTOMHOCT 1 (€auH) JIB. 3a €JHa aKIus, 0/ YCIOBHE,
Yye aK[UUTE OT YBEIIMUECHUETO Ob/IaT 3alMCaHu OT MIPUTEKATEIUTE Ha BapaHTH OT eMucHs ¢ ISIN
kox BG9200001220, B chOTBETCTBHE C pena U yciaoBUsATa, onucaHu B [Ipocrnekt 3a myOnuyHO
mpeniaraHe Ha BapaHTH, NMOTBBpAeH ¢ Pemenne Ne742-E/07.10.2021r. ma Komwmcusara 3a
¢uHaHCOB Ham30p, 3a ycnemHo nukiodmiara Ha 09.05.2023 r moamucka 3a yBelIMYEeHHE Ha
KanuTtana Ha ,,Anda bearapus” AJl. Ilommuckara craprupa Ha 02.05.2023 1. u 10
npukioyBadero i Ha 09.05.2023 r. ce ynpaxxknuxa 1 100 000 (eauH MUIMOH U CTO XHIISAAM) Opost
BapaHTH, npeasu] koeto ce 3amucaxa 1 100 000 (eaMH MWIMOH M CTO XWIAIU) aKLUU OT
YBEJIMYEHUETO Ha KamuTana. EMucroHHaTa UM cToWHOCT B 0011 pazmep Ha 1 100 000 (egun
MWJIMOH ¥ CTO XWJISIIM) JIB. Oellle BHECEHA M3LSIIO 10 HabupaTenHaTa CMETKa Ha JPy>KeCTBOTO,
otkpura B ,tOpobank bwirapus® AJl. AKUMUTE OT YBEITMYEHHETO C€ NPEATIOKUXA CpeIry
3aIlJIallaHe Ha TAXHATa EMUCUOHHA CTOMHOCT OT | JIEB 3a aKIMs KaTo Cpelly €AUH BapaHT MOXKE
na ObJie 3amucaHa eHa aKIMsg OT YBEIMUYCHHETO Ha KaluTalla YBEIMYaBaHETO Ha KaluTala ce
U3BBPIIBA B ChOTBETCTBHE C IIpocmekT 3a myONMYHO MpeuiaraHe Ha BapaHTH, MOTBBPIACH OT
Komucus 3a punancoB Hamzop ¢ Pemenue No742-E/07.10.2021r. na Komucusra 3a ¢punancon
Ha/130p U choOmenue no wi. 891, an. 1 or MK, ny6nukyBano Ha 24.04.2023 r. Ha caiiTta Ha
E€MUTEHTA U Ha YII'BJIHOMOIIEHUS MHBECTULIMOHEH ntocpeaHuk (MIT).
[Toanuckara NpUKIIIOYU TPU CIEIHUTE PE3YITATH:

1. lata Ha npukmtouBane — 09.05.2023 r.;

2. 061 6poii HeynpakHeHu BapaHTH — 193 791 235 Opos;

3. bpoii 3anucanu u marenu akuuu — 1 100 000 6pos;

4. Cyma, mony4yeHa OT 3allMCaHUTE M IUIATEeHH aKIMU 10 HaOupaTeaHaTa CMETKa, OTKpUTa B
,,JOpobank bwirapus* AJ[—1 100 000 nB.;

5. Pazxomgu mo myOmuuHoTO mpemiarane: 5.1. Besnarpaxnenune na UII ,IIppBa ¢(unancoBa
opoxkepcka kbia” EOOJL — 5 867.50 nB.; 5.2. Takcu kbM ,,IlenTpanen neno3urap* A/l — 1295 ns,
KOUTO ca pa3NpeaeneHu, kakro cieasa: 90 nB.-3a npucsosisane Ha [SIN ko Ha BpeMeHHa eMucusi;
1200 nB.-3a peructpanys Ha BpEMEHHA EMUCHA U 5 JIB. 32 CMETKHM Ha BaApaHTObPKATEIN.
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Emutentst n obcnyxBamusat UII ,IIspBa ¢unancoa Opokepcka kbma” EOOJ AJl He ca
CpeIIHAIH 3aTPyAHEHUs, He ca OWIM HaJHIIEe CIIOPOBE U APYTH NOJOOHM MpU YIpaKHSIBAHE Ha
BapaHTUTE U 3aITUCBAHETO HA aKIMUTE.

- JpykecTBOTO MPEICTaBHU 3a€JHO C TOBA OAHKOBO yJIOCTOBEPEHHE 32 YBEIMUCHUE HA KaluTalla
¢ m3x. Ne 318/2023r, uznaneno or ,,JOpobank bearapus“ AJl, ornocHo BHacsHe Ha 100 % ot
E€MHUCHOHHATa CTOWHOCT Ha 3allMCaHUTE aKIMK [0 HaOUpaTeTHa cMeTKa Ha J[pyKecTBOTO.

- Kem VYBenominienuero [lpyxeursoro npeacrasu u IIporokon or 10.05.2023 r. na CpBeTa Ha
aupexTopure ,,Anda bearapus” AJl, OTHOCHO IPUKIIIOYBAHETO HA MOANMCKATA U PE3YJITATUTE OT
Hes;

VYnocroBepenue ot IIJ ¢ m3x. Ne 01-202301293/10.05.2023r. 3a pa3mepa Ha OJIOKUpaHUTE
(MHAHCOBU MHCTPYMEHTHU OT BpEMEHHA EMHUCHSL.

CrnenoBatenHo, ¢ myOiMKyBaHeTo Ha YBemomsieHueTo mo wi. 1126, am. 12 ot 3IIILK u
MPUAPYKABANIUTE JOKYMEHTH, CE YCTAaHOBSIBA M CIIMCHKA C BAPAHTONMPHUTEIKATEIUTE YCIEITHO
3amucaliy akIK OT yBenu4eHueTo B oouus pazmep ot 1 100 000 6post, a IMEHHO:

« 550000 6post exBuBaneHTHN Ha 550 000 eBa —3ammcann or CEMHT TEMBPUBJI PECOPT
EOO/, c EMK 175286214

. 550 000 6pos exBuBasienTHH Ha 550 000 neBa — 3anmcanu ot BI'A MEHUJPKMBHT 'MBX

/BGA Management GmbH/

Ha 31.05.2023r. pyxectBoTo npeacrasu npea KOH, BOb u obuiectBenoctra upe3 MupocTok
u yeOctpanunata Ha [pyxkecrBoro YBemomuienue mo wi. 112x ot 3K u B 3aK0HOBO
OIpeJIeNIeHUs CPOK, C KoeTo [IpykecTBOTO choOIIIaBa, 4e B pe3ysiTaT Ha yIpakKHABaHE Ha MpaBa
no emucus Bapantu ¢ ISIN BG9200001220, ca 3anucanu u usisuio 3amatenn 1 100 000 6post
HOBH,00MKHOBEHH, O€3HAIMYHU aKIIMH, C IIPABO HA IJ1aC U ¢ HOMUHAJIHA CTOMHOCT 1 JIB. BCsKA.
[Ipeasun ToBa Ha 30.05.2023 1. ¢ per. Ne 20230530153231 8 TPPYOJIHL] e Bnucana npoMsiHa B
pa3Mep Ha KanuTasa Ha apyskectBoto oT 1 181 160 nB. Ha 2 281 160 nB., pasnpenenenu B 2 281
160 6post 0OOMKHOBEHH, OE3HATMYHHU AKLUH, C IPABO HA IJIaC U ¢ HOMUHAJIHA CTOHHOCT OT 1 1B
BCSKA.

Ha 01.06.2023 r. IpyxecTBOTO mostyun oduiimaieH AKT 3a perucrpauus ot Llentpanen [lemozurap
A]l, o cunara Ha koiiro, LlenTpanen Jleno3urap peructprpa u Npu3HaBa yIpaKHEHUTE BapaHTH
KaTo aKIMM 3alMCaHu C yBeJIMueHHeTo Ha Kamnutana Ha Anda bearapus AJl. CremoatenHo,
JOKYMEHTA 3a perucTpanus HUTUpa yBEINYEHUETO Ha KaluTajla KaTo CE OCTaHOBsBa 3amuca Ha 1
100 000 neBa, ekBuBanentex Ha 1 100 000 Opost akuuu, KbM HACTOSIIIUS KanuTal Ha J[py»KecTBOTO
B pasmep Ha 1 181 160 51B., kaTo MO TO3M HAUMH CJIE]l YBEIMUYECHUETO KanuTasa € u3uncieH Ha 2 281
160 nB. Akra 3a peructpanusra nocouna ,,Ceit ['eitopuba Pecopt™ EOO/l u BGA Management
GmbH karo BapanTtoabspsxatenute 3anucanu mo 550 000 iB. Bceku.

Ha 01.06.2023r. Ha ocnoBanue ui. 30, an. 1, 1. 3 or 3K®H, "Anda benrapus" AJl npencraBs AKT
3a peructpauus uzganeH ot Llentpanen Jleno3urap A/l OTHOCHO perUCTPUPAHETO HA YIIPA)KHEHUTE

24




BapaHTU KaTO BIHMCAHM aKIMM B YBEJIMYEHHETO Ha Kanurtaia. CiemoBarenHo, ¢ ToBa "Aunda
boearapus" AJl yBennum kxanutasa ¢ 1 100 000 neBa (eaMH MWJIMOH M CTO XWISAM JieBa). B
npunoxenne kbM AxTa 3a Permcrpauus ot Llentpanen Jlemosurap AJl Oe mpencraBeHo u
VYnocroBepenuero ot Ilomencka banka 3a mocTenuiauTe CpeacTBa Mo HabUparenHaTa CMETKa Ha
"Anda benrapus" A

Ha 08.06.2023r. Komucus 3a ®unancos Hanzop uznane Pemenne Ne 608-E, o cuiara Ha KoeTo
K®H npusnasa u 3anucBa yBenuueHus kanutain Ha Anda bearapus A/l

Ha 08.06.2023 r. Jlpy»XecTBOTO MNpEICTaBU MPEACTaBH YBEIOMIICHUS 32 3HAUUTEIHO [ISJIOBO
yuactue Ha akunonepure BGA Management GmbH u Ceitnt I'eitopusn Pecopr EOO/, 3anucanu
aKIMK OT yBENUYEHUS KanuTal Ha J[pyKecTBOTO upe3 ynpakHsIBaHE Ha IpaBaTa 0 BAPAHTHUTE.

Ha 22.06.2023r. Anda bvarapus nomyun mucmo ot bwirapcka ®onmoBa bopca ¢ m3x. Homep
Ne552/22.06.2023, ¢ xoeto bDb yBenomsiBa 3a CBOETO pelieHHe OTHOCHO BIMCBAHETO HA YBEIWYEHHUS
Kanurai, a uMeHHo: BbB Bpb3ka ¢ Pemenne Ha KOH No 608-E ot 08.06.2023 r. 0THOCHO BITUCBAaHE Ha
TMIOCIIeIBAIIA EMUCHS AKIIMH, B PETUCTHPA HA MyOJIMYHHUTE APY>KECTBA U IPYTH EMUTEHTH Ha LICHHH KHIKA
o wi. 30, an. 1, T. 3 ot 3K®H, Bonen or KOH, CeeersT Ha mupexkropute Ha BOb AJl, Ha ocHOBaHUE 4JI.
33, an. 8, BbB Bpb3Ka ¢ wi. 19 ot Yacr III IIpaBuna 3a gomyckase 10 ThproBusl, I0ITyCKa 10 THProBUs Ha
CermeHT akuuu Ha AntepHatuBeH na3ap BaSE nocnensaiiia emucus akiiuu, KakTo cle/iBa:

- Emwutent: Anda brirapust AJL;

- ISIN xox na emucusita: BG1100038097;

- bopcos ko nHa emucusita: ALFB;

- Pa3mep Ha emucusdara npenu yseanuenuero: 1 181 160 n1B.;

- Pasmep Ha yBenuuenuero: 1 100 000 nB.;

- Pa3mep Ha emucusra cieq yBennuenuero: 2 281 160 nB.;

- bpoii akuuu cnen ysenuuenuero: 2 281 160 akuuwy;

- Homunanna croiHocT Ha enqHa akius: 1.00 (equH) JiB.

- Bug akiuu: 0OMKHOBEHH, TOMMEHHH, O€3HAIMYHHU C [TPABO HA IJ1ac;

- Jata Ha BbpBexaHe 3a Thprousi: 26.06.2023 r. (moHeAETHUK).

Ha 03.07.2023r. JpyxectBoro monyuu nucmo ot ,, TEPE3VH XAYCOEPBAJITYHI™
EOO/I, ¢ EMK 202969548, cvc cemanuie u aapec Ha ympasieHue rp. Codus, n.x. 1408, p-u
Tpuanuua, yu. ,,Jlumursp Manos“ Ne 10, B kauecTBOTO cu Ha nputexaren Ha 126 503 595 Gpos
BapaHTH, npeacTanisBaiy 65.28% ot emucus Bapantu ¢ ISIN kog BG9200001220, no cuiara Ha
koero, ,,T[EPE3VH XAYCOEPBAJITYHI* EOO/l ormpaBsa uckane no peaa Ha 1. 22. Pen 3a
yIpaKHsSBaHE HA BapaHTUTE /MPaBO Ha 3amucBaHe Ha 0a3oBus MHCTpyMeHT/ oT [IpocmekT 3a
nyONIMYHO TMpe/ylaraHe Ha BapaHTH, W3IaAeHu oT ,,Anda bwarapus” AJl, moTBbpAEH C
pemenneNe742-E/07.10.2021r. na Komucusta 3a punancoB Hag3op 10 ChBeTa Ha JUPEKTOPUTE HA
»Anga benrapus” AJl 3a cBukBaHe Ha 00110 ChOpaHUE HA MPUTEKATEIUTE HA BApaHTH B CPOK 0
14 nHM OT MOJTyyaBaHETO Ha HACTOSAIIOTO UCKaHE, HA KOETO Ja ObJie B3E€TO PELICHHE 3a YIPaKHIBaHE
Ha npasara no Bapanture. ,,[EPE3VH XAYCOEPBAJITYHI* EOO/l e nputexxaten Ha oBeye
oT 3% oT ocTaTb4HUA (HEYNIPa)KHEH) pa3Mep Ha EMHUCHATA BapaHTH—
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B Ta3u Bpw3ka, Ha 05.07.2023 r. B cemanuiero Ha apyxecTBoTo B Ip. Codus ce mposene
3acenanue Ha CpBeta Ha aupekropure (C/I), Ha KoeTo 6sxa B3eTH CIEJHUTE PEIICHUS:

1.0O06chxIaHe U TpUEMaHe Ha PelIeHne 3a CBUKBAaHE Ha 00110 ChOpaHue Ha PUTEKATEITUTE
Ha BapaHTH Ha ,,Anda bearapus” A/l, a uMeHHO:

CH na ,,AJI®OA BBIITAPUA” A/l, ¢ EMK 200845765 cBukBa 0o0mo chOpaHue Ha
nputexxarenure Ha Bapantu Ha ,,AJIOA BbJIAPUA” Al va 14.07.2023 r. ot 10.00 yaca mecTHO
Bpeme EEST) unu 07:00 yaca koopaunupano yausepcaito (UTC) B cenanuinero Ha Apy>KECTBOTO
B rp. Codus, Oyn. ,Buroma® Ne 133, ¢ yHuUKaneH HACHTH(PUKALMOHEH KOJA HA CHOUTHUETO:
ALPHABGOSPV 14072023 nipu ciieqHUs THEBEH PEN U IIPETIOKEHUS 3a PELLICHU:, a [P JIUIIcaTa
Ha KBOpyM - Ha 24.07.2023 r. ot 10.00 yaca mectHo Bpeme EEST) nnu 07:00 yaca kooparHHUpaHO
yauBepcanHo (UTC) B cemanuiero Ha apyxkectBOTO B Ip. Codus, Oyi. ,,Butoma* No 133.

2. OnpenensiHe HAa THEBHUS peJl HAa 00LI0TO ChOpaHUe Ha MPUTEKATEIUTE HA BAapaHTH, a
UMEHHO:

CH na ,,AJI®A BBJII'APUSA” A/l nprema o01ioTo chOpaHue Ha MPUTEXKATEIUTE Ha BApaHTH Ja ce
MPOBEJE NPHU CIEIHUS JHEBEH PEIl U MPEITIOKEHHS 3a PeIICHUS:

1. Ilpuemane Ha peleHue 3a yIpaKHsSBaHE Ha MpaBaTa emucus BapaHTu ¢ ISIN kox
BG9200001220, pennoxenue 3a pemenue: OOMOTO chOpaHHe Ha MPHUTEKATETUTE HA BapaHTH
IIpyeMa pelIeHre 3a yIpaXKHsABaHE Ha IpaBaTa 11o emucus BapanTt ISIN kog BG9200001220

2. Pa3un.

3. OOchkIaHe M TpUEeMaHe Ha TEKCT Ha TTOKaHaTa, a MMEHHO: ,,ChBETHT Ha IUPEKTOPUTE HA ,,
AJI®A BBIITAPUA” AL, rp. Codus, ¢ EMK 200845765, na ocHoBanue [IpocrekT 3a myOnuaHO
npe/Ularane Ha eMHCHsl BapaHTH, M3AaneHu ot ,,Anda beiarapus” AJl, mOTBBpIEH C pelieHHe
Ne742-E/07.10.2021r. na Komucusita 3a (QuHAHCOB Haa30p, CBHKBa OOIIO chOpaHHe Ha
npurexarenure Ha BapanTy Ha 14.07.2023 r. ot 10.00 yaca mectHo Bpeme (EEST) mnu 07:00 gaca
koopauaupano yHuBepcanHo (UTC) B cepanumiero Ha apyxkectBoto B rp. Codwus, Oy
LSBuroma™“  Ne 133, ¢  yHMKaJNeH  WAGHTH(PUKALMOHEH  KOX  Ha  CHOUTHETO:
ALPHABGOSPV14072023 npu cieqHusi IHEBEH Pell U MPEUIOKEHUS 3a PEIICHUS:
1. IlpuemMane Ha pelieHME 3a YNpaKHSIBAHE Ha IpaBaTa mo emucuss BapaHtu ¢ ISIN kon
BG9200001220, Ilpeanoxenue 3a pemenue: OOmoOTo chOpaHue Ha NMPUTEKATEIUTE HA BapaHTH
IIpreMa pelIeHHe 3a yIpaXKHsIBaHe Ha npaBara 1o emucus BapanTu ¢ ISIN kog BG9200001220;
2. Pa3un.

4. Pa3zHu.

CrwotBetHO, Ha 06.07.20231. JIpy*x)ectBoTO 00s1BU nipen KOH, BB, 11/] u obiiectBeHOCTTA
nocpenctBoM I1uargpopmara Ha Mudoctok Mmatepmanu u Ilokana 3a cBukBane Ha OCIIB Ha
ocHoBanue Ilpocnekr 3a myGnuyHo mpemtarane Ha a0 194 891 400 Opos Bapantu Ha ,,Anda
bearapus” AJl, notBbpaen ¢ pemenne Ne742-E/07.10.2021r. na Komucusra 3a ¢puHaHCOB HA130D,
CBHUKBa 001110 chOpaHue Ha mpuTexKaTenuTe Ha BapanTu Ha 14.07.2023 r. ot
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10.00 gyaca mectHo Bpeme (EEST) mmm 07:00 waca xoopaunupano yHusepcanHo (UTC) B
cenanuiiero Ha japyxectBoto B Tp. Codusa, Oyn. ,Burtoma™“ Ne 133, c¢ yHHKaleH
uneHTudukaonex ko Ha croutuero: ALPHABGOSPV 14072023 nipu crieaHusi THEBEH pel U
MIPETIOKEHUS 32 PELIECHUS:

1. Ilpuemane Ha peleHue 3a ynpakHsBaHE Ha npaBaTa 1o emucus BapaHTu ¢ ISIN kop
BG9200001220, Ilpeanoxenue 3a pemenue: OOMOTO chbOpaHUe Ha MPHUTEXKATEIUTE HA BapaHTH
IIpreMa pelIeHe 3a yIpaXXHsBaHe Ha npaBaTa 1o emucus BapanTu ¢ ISIN kog BG9200001220;

2. Pa3zun.

Ha 14.07.2023r. B cemanuuieTo u aapeca Ha ynpasienue Ha ,,AJI®A BBIIIAPUA” All, ¢ EUK
20084576, Oyn. ,,.Butoma“ Ne 133, ce mpoBene CBUKaHOTO ¢ mokaHa Ha ChBeTa Ha JUPEKTOPUTE
(CH) na apyxectBoto ot 05.07.2023r., 3acenanue Ha OOIIOTO ChOpaHUE Ha MPUTEKATEITUTE HA
Bapantu (OCIIB), w3manenun ot ,,AJIGA BBIITAPUA” AN, rp. Codus, Ha xoero Oe B3eTO
CIIEAHOTO pELICHUE:
OOmoTo crOpaHKe HAa MPUTEKATEINUTE HA BapaHTH MIpHEMa pPELICHHE 3a YIPaXKHIBaHE Ha MpaBaTa
no emucus BapanTH ¢ ISIN kox BG9200001220.
Ha cpOpanueTo npuchcTBaxa CIeJHUTE MPUTEKATETN Ha BAPAHTH:
e Crosn CraiikoB CraiikoB, EI'H 6904165949, npurexasam 527 840 BapaHTH
npencrasisgBamu 00.27 % oT u3gaeHUTe U HEyNpa)KHEHU BapaHTH
o ,TEPE3MH XAVYC®EPBAJITYHI™ EOO/], ¢ EMK 202969548, mnpurexanaio
124 284 755 BapanTu, npexacrasiasBaum 64.13% oT u3ganeHUTE U HEYNPAKHEHU
BapaHTH, KakTo U 1 691 999 Bapantu npeacrasnsBauy 00.87 % oT m3znaaeHute u
HEYIPAKHEHHU BapaHTH.

B Ta3u Bpb3ka, Ha 17.07.2023r. ce npoBee HENPUCHCTBEHO 3aceaHue Ha CpBeTa Ha JUPEKTOPUTE
(CH) na Anda bbarapust AJl, Ha KOeToO IpeABH]I CIEIHUS JHEBEH pell akIleHTupanl Bzemanero Ha
pellleHHEe 3a YyBEIWYEHME Ha KanuTaga Ha J[IpyKecTBOTO, MOA YCJIOBHME, Y€ AaKLUUUTE OT
YBEIMYEHUETO OBJAT 3amucaid OT NPHUTEXATeIUTE Ha BapaHTH, HA OCHOBaHME Ha pEIlEHUE,
3akoHHO B3eTo Ha OCIIB ot 14.08.2023 r. bsxa B3etu cieguure Pemenus:

»AJIOA BBIITAPUSAC ALl, c EMK 200845765, cbe cenanuie u aapec Ha ynpasienue: rp. Codus,
Oyn. ,,Butoma* Ne 133, nHa ocHoBanue Ha pemienue, B3ero Ha OCIIB ot 14.07.2023 r., npuema
perieHue Ha ocHoBaHue Wwi. 195 u un. 196 ot T3, Bp. wi. 113, an. 2, . 2 m un. §, ann. 2 ot YcraBa Ha
HpyxecTBOTO, 1a yBenuuu kanutana Ha ,,AJIOA BbJICAPUA“ AJl, upe3 uznasane Ha 1o 193 791
235 6post OOMKHOBEHU O€3HAIWYHM CBOOOJHONPEXBBPIIIEMH aKLUHU IO YCIOBHE, Y€ aKIUUTE OT
yBEIUYEHUETO OB/IAT 3aMucaliy OT mpurexarenure Ha Bapantu emucust ISIN xoq BG9200001220,
ceriacHo [lpocmekT 3a myOmuunHo mnpemtarane Ha a0 194 891 235 Gpost Bapantu Ha ,,Anda
bearapus” A/l, notBbpaeH c pemenne Ne742- E/07.10.2021r. na Komucusra 3a ¢puHAHCOB HAA30D.

1. Kanuranst Ha JlpyxecTBoTO 1a Oble yBenuueH Ha ocHoBanue wi. 195 or T3 mpes
yIpakHsSBaHE Ha paBaTa Ha IPUTEKATEINUTE Ha BAPAHTH, U3JaJIeHH OT ,,Ana beirapus™ AJl, ISIN
kox BG9200001220 na 3anumiat akiMy oT ObJEIIO YBEIMYSHHIE Ha KaluTalla Ype3 u3/iaBaHe Ha JI0
193 791 235 Opost OOMKHOBEHM OE3HATMYHU CBOOOJHONPEXBBHPISEMH AaKIHWU C HOMMHAIHA

27




CTOMHOCT 1 51eB Beska U eMucruoHHa ctoHocT 1.00 51B. 3a eHa AKUHUA 110/ YCIOBUE, Y€ aKLUUTE OT
YBEIMUEHHETO OBJAT 3alMCaH OT MPUTESKATEIUTE Ha BApAaHTU. YBEIMYCHUETO HA KalHUTaua I1e ce
U3BBPINHM upe3 yhpaxkHsBane Ha a0 193 791 235 Oposi Ge3HaIMYHU CBOOOIHOMPEXBBHPIISIEMHU
HeynpaxHeHu BapaHTH oT emucus c ISIN kox BG9200001220, npu u3pa3eHO KelaHUE 3a
yHpaXHSABaHE OT CTpaHa Ha MPHUTEKATEIUTE HA BapaHTH.

2. Omnpenens ,IlspBa @DunancoBa Opokepcka kbima’ EOOJ] 3a WHBECTHIIMOHEH
MOCPEeTHUK, KOMTO Ja OOCIIy)XM yBEIMYEHHETO Ha Kanurtaia Ha ,Anda bwerrapus” Al u
3allMCBAHETO HA aKLMHU, KOUTO IIe ObJaT M34aZeHu OT JIpy>KECTBOTO Cpelly yIpaKHsSBaHe Ha
euncus Bapantu ¢ ISIN xog BG9200001220.

3. Onpenens cinegHUTE peA, CPOK M YCIOBUS 3a M3BBPIIBAHE HA YNPAKHABAHETO Ha
BapaHTUTE U 3alIUCBAHETO HA aKIIMUTE, 3 UMEHHO:

e [Ipurexarenute Ha BapaHTU UMAT MPABO Ja 3aMKUCBAT AKLUUHU OT MPEACTOAIIO YBEIUYCHHUE
Ha KanuTajia Ha [[py»kecTBOTO.

e Pemenuero Ha CJ] He mopaxaa 3ab/DKEHUE 3a MPUTEKATEINTE HA BapaHTH Jia 3aluiiar
aKIMH CpeIly NPUTESKAaBaHUTE BApaHTH, a UM JaBa Bb3MOXKHOCT Jla YIIPAKHAT TaBa MPaBo.
[Tpurexxarenure Ha BapaHTH, KOUTO HE Ca YIMPaKHWIU MPABOTO CH Jia 3alMIIAT aKIUH OT
YBEJIIMYCHUETO Ha KaluTala, Bb3 OCHOBA Ha perienueto Ha C/I, MoraT 1a HanmpaBsT TOBA J10
najie’ka Ha €MHCHATA MPHU ChOTBETHUTE YCJIOBUS M pen. C HACTBHIBAHETO Ha MaJeXa Ha
eMHCHATA HEYIPAKHEHUTE MIPaBa M0 BAPAHTHUTE CE MOTacsBar.

Haii-manko 7 nHu npeau onpenenenus HauaneH cpok 3a ynpaxssBaHe Ha BapaHtute, CJ|

Ha ,,AJI®OA BBJII'APUA AJI* onoBecTsiBa peLIEHMETO 3a YBEIMYEHUETO HA KaluUTala,

HAYaJIHUA U KpallHUS CpPOK 3a YNpaKHSABaHE HAa BapaHTHUTE, Ype3 3alMCBAaHE HA aKLUH,

KaKTO U JpPYTUTE CBUIECTBEHM YCJIOBMsS Ha IpeiaraHero. Jlpy>KecTBOTO ONOBECTSBA

pELIEHHEeTO MO MPEIXOJHOTO M3PEUCHHE HAa MHTEPHET CTpaHUIaTa Ha MH(OpMaIrMOHHA

areHIs WIM Jpyra Meaus, KOSATO MOXXE Jla OCUTYpH e(EeKTHBHO pPa3NpOCTpaHEHHE Ha
perynupanaTta uH(GopMaIys 10 00IECTBEHOCTTA Ha BCUUKHU AbpkaBu wieHKH (MHbocToK-
https://www.infostock.bg/), Ha MHTepHET cTpaHMIaTa HAa €MUTEHTAa M Ha HM30paHus aa

00CITy>KM YBETTMUEHUETO Ha KaluTajla HHBECTULIMOHEH MOCPEIHHUK.

e [IpaBo na yyacTBar B yBEJIMUEHUETO Ha KanuTasa Ha J[py>KecTBOTO, KaTo yIpaXKHAT IpaBaTa
[0 BapaHTHUTE, UMAT JIMILATa, MPUAOOUIN BapaHTH Hall-KbCHO 5 pabOTHM IHU ciel AaraTa
Ha OIOBECTsABaHE Ha choOIeHneTo mo wi. 891, an. 1 ot 3IIIILK Ta3u nata e u Hauannara
7aTa, Ha KOSTO MOrar Ja ObJaT ynpakHEH! BapaHTUTE Ype3 3alMCBAaHE HA aKI[HH.

e B pemennero Ha CbBeTa Ha AUPEKTOPUTE CE OIPEIENsi CPOK OT 5 paOOTHH JAHU, B KOHUTO
MoraT Jfa ObJaT ynpaXHEHU BapaHTHTE, CYMTAHO OT HAyaJHAaTa JlaTa 3a yNpakHsSBaHE Ha
IIpaBaTa 110 BapaHTHUTE.

e KpaiinaTa gara 3a IpexXBbpIISHE HA BAPAHTHU OT HACTOSIATa EMHUCHS € HAl-KbCHO 5 pabOTHU
JIHU CJIe] JaTaTa Ha OIOBECTsABaHE Ha ChoOmeHneTo mo wi. 891, an. 2 ot 3IIIILK na
MHTEpHET cTpaHunara Ha EMuTenTa n Ha 00CTy)KBalisl HHBECTUIIMOHEH TIOCPEIHUK.

e [lputexxarenure Ha BapaHTH, KOUTO MCKAT Ja YNPaXHIT IpaBaTa IO TAX, CleABa Ja
HaIpaBsAT U3PUYHO MU3SBJICHUE 3a YIPaKHSABAHE HAa BapaHTUTE KaTo NOJAAAT 3asBKa 3a
3allMCBaHE Ha aKIUM OT YBEJIWYEHHETO Ha KamuTana Ha J[lpyxectBoto - EMuTeHT, B
CHOTBETCTBUE C HOPMAaTHBHHUTE U3HCKBaHMs, BKIounTeaHo Hapenoda Ne 38 ot 21.05.2020 1.
Ha KOH, u 3annaTar eMucHOHHATa CTOMHOCT Ha 3allMCAHUTE aKIMU. 3asgBKaTa 3a 3allHCBaHe
Ha aKIMM Ce TOJaBa O WHBECTULHMOHHHUS TOCPEIHMK, OOCITY)XBAlll yBEITUYEHHUETO Ha
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http://www.infostock.bg/)

Kanuraiaa Ha EMUTeHTa, TUPEKTHO WK Upe3 IpyT JULEH3UPAaH MHBECTUIIMOHEH TOCPEIHMK,
o yusATOo cMmerka B ,lleHtpanen penosurap” AJl ca perucTpupaHud BapaHTUTE Ha
CbOTBETHUSI TUTYJSAP, KOWTO OT CBOS CTpaHa H3Ipalla 3asBKaTa 10 WHBECTULIMOHHMS
MOCPETHUK, 0OCTYXKBAIll yBETMYEHUETO HA KalUTaa.

B cinyuauTte, B KOUTO 3asBJIEHUETO CE€ N0J1aBa OT II'bJIHOMOIIHUK, ITOCIETHUSAT CJIEBa /1a Ce
JETUTUMHUpPA C U3PUYHO MUCMEHO IIBJIHOMOIIHO C HOTapualHa 3aBE€pKa Ha IOJIMCA Ha
YI'BJIHOMOULIUTEIS.

EnHoBpemMeHHO ¢ MOAaBaHETO Ha  3asABJIEHUETO 3a  3alMCBAHE HAa  aKLUW,
BApPAHTOIIPUTEKATEINTE IOJABAT IpPEJ WHBECTULMOHHUS IOCPENHUK M HApEeXKJIaHE 3a
OJ0KMpaHe Ha BapaHTHUTE, 3asBEHH 3a YIpaXHABaHE, OT cTpaHa Ha LleHTpanen aemno3utap
A/l

3asBKaTa 3a 3alMCBaHE HA aKIMHU Ce MOJaBa BCEKH pabOTEH JeH, 10 BpeMe Ha CpoKa 3a
yHpaXHsIBaHE Ha BAPAHTUTE, 10 MHBECTUIIMOHHUS MOCPEIHUK, 0OCTYKBaIll YBEIHUECHHETO
Ha KanuTana, kakro ciensa Codus, 1408, yn. ,,Enoc™ 2, et. 4 u 5, npeacraBnsano ot CTosiH
Huxonos Hukonos u Becenun IletpoB Panoiiues, Tenedon: 0888619325 nuie 3a KOHTAKT:
Crosn Huxomnos.

IOpuauueckure nuna mojaBaT 3asBKaTa Ype3 3aKOHHUTE CH IPEACTABUTEIM WM YpE3
YI'BJIHOMOLIEHO OT TSX JIMIIE, KATO KbM IMCMEHATa 3asBKa Ce IIpuJlarar: yA0CTOBEPEHUE 3a
aKTyaJIHO CbCTOSTHUE HA 3asBUTEIUTE IOPUINYECKH JINLA. UyXKAESCTPAaHHU IOPUINYECKH JIULA
IIPEJICTABAT IPEBEICHU U JIETAIM3UPAHUS 110 CbOTBETHUS PEll AOKYMEHTH.

JOKyMEHT 3a CaMOJHMYHOCT Ha (M3WYECKUTE JHMIAa - 3aKOHHU MPEICTaBUTENH Ha
IOPUANYECKOTO JiHLE. VHBECTMIIMOHHUAT MOCPEAHMK 3aAbpiKa 3aBEPEHO KONUE OT
IIPEICTAaBEHUS JOKYMEHT 33 CAMOJIMYHOCT.

HOTApUAJIHO 3aBEPEHO H3PUYHO IIBJHOMOIIHO M JOKYMEHT 3a CaMOJIMYHOCT Ha
II'BJIHOMOIIHUKA — MpPH II0AAaBaHE Ha 3asBKa 4Ype3 IIbJIHOMOIIHMK. VHBECTHMLIMOHHUAT
IOCPEAHMK 3aabpika 3a CBOS apXWMB I'BJIHOMOLIHOTO, KaKTO U 3aBEPEHO KOIHUE OT
IIPECTAaBEHUsI JOKYMEHT 3a CaMOJMYHOCT Ha IbIHOMOIIHMKA. UYykaecTpaHHU
IOPUAMYECKH JINLA IPEACTABAT IPEBEICHU U JIETAIM3UPAHU 110 CbOTBETHUS PeJ] JOKYMEHTH.
@u3NYECKUTE JUIA MOJaBaT 3asiBKUTE JMYHO, KaTO CE€ JIETUTUMUpAT 4Ype3 JOKYMEHT 3a
CaMOJIMYHOCT, KOMME OT KOMTO Ce Mpuiara KbM 3asBKaTa, WIM Ype3 IbIHOMOIIHUK, KOWTO
Cce JIETUTUMHpAa C HOTApHAJHO 3aBEPEHO M3PUYHO IBJIHOMOIIHO M JOKYMEHT 3a
CaMOJMYHOCT. MHBECTUIIMOHHHUAT MOCPEIHUK 3aAbp)Ka 32 CBOS apXHMB IIBIHOMOIIHOTO,
KaKTO U 3aBEPEHO KOIUE OT IPEICTABEHUS JOKYMEHT 3a CAMOJIIMYHOCT.

Ilo nckane Ha MHBECTULIMOHHMS ITOCPEIHMK, 1O KOWTO € MO/AaJeHa 3asBKaTa 3a 3alllCBaHE
Ha aKuuwy, ,,llenrpanen nenozurap” A/l Gnokupa cb0TBETHUS OpOil BapaHTH, MO KIMEHTCKA
MIOJIMETKA.

EmucruoHHaTa CTOMHOCT Ha 3alMCaHWTE LIEHHM KHKXKa ciieqBa Ja ObJie 3amjiaTeHa I1o
CrienuanHa HaOupaTeTHa CMETKa, KOATO Ine ObJae JONBIHUTETHO ONOBECTEHAa B
cpobmernero mo wi. 891, am. 1 ot 3ITILK, koero CJI me myOnukyBa OTHOCHO
YBEJIMUYEHUETO Ha KallUTala, CbIJIacCHO ONMKUCAHOTO IO-TOPE.

Jlunara, BnMcBalyM akuuy, cileiBa Jla BHECAT cymaTa, CbOTBETCTBAallla HA €MHCHOHHATa
CTOMHOCT Ha 3allUCaHUTE OT TAX aKLHH, HAl-KbCHO /10 U3TUYAaHE Ha CPOKa 3a 3alllCBaHe Ha
aKLUUTE.

Cymure no HaOuparenHaTa cMeTKa He MoraT ja ObJaT M3MOJ3BaHU OT EMuTeHTa, mpeau
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YCHEIIHOTO NPUKIIOYBAHE HA IOJNMCKATa M PErUCTPUPAHETO HA YBEIMYEHHUETO Ha
KanuTana Ha ,,Anpa bbarapus“ AJl B THpProBckusi peructbp, BOJACH OT ArEHIHS IO
[IMCBaHUSITA.

o [Tlommuckara ce cumTa 3a YCHEIIHO NMPHUKIIOYMIIA, HE3aBUCUMO OT Oposl Ha 3alHMCcaHuTe
aKIH.

B 3-1HeBeH cpok OT NPUKIIOYBAHE HAa IOJNUCKaTa APYKECTBOTO Iie yBenomu Kommucusra 3a
(¢UHAHCOB HA/A30p 3a MPOBEKIAHETO HA MOJNHMCKATa U PE3yNTaTUTE OT Hes, BKIIOUUTEIHO 32
3aTpyIHEHUS U CIIOPOBE IIPH YIPAXKHSABAHETO HA BAPAHTUTE U 3aIIMCBAHETO HA aKI[UUTE.
Crnen onMcaHOTO MO-TOPE, YBEIMUEHUETO HA KallUTala ce BIUCBA B TbproBckus perucrep. Cuen
IIPUKJIIOYBAHE HA IOANMCKATa M BIIMCBAHETO HA YBEJIWYEHUETO HAa KamuTajla B
e TBproBckusi perucTsp, ,,LleHTpanen aenozurap” A/l u3BbpIIBa perucTpainus Ha akKLUATE
OT YBEIMYEHHUETO Ha KalluTajla U Hu3JaBa AKT 3a pErucTpanus Ha YBEIMYEHUETO Ha
KamuTana, yJ0CTOBEpsBall oOLIMs Opoil Ha aKIMUTE Ciel YBEIMYCHHETO W JaHHH 32
aKIIMOHEPUTE, MPUIO0MIN aKIIUN OT YBEIMYCHUETO.

AKIMHUTE OT YBEJIMYEHMETO HA KalHUTajla C€ PErucTpupar Ho KIMEHTCKM IOJICMETKH Ha
aKLMOHEPUTE, KbM CMETKaTa B ,,llenTpanen nenosutap” A/l Ha HHBECTULIMOHHMS [TOCPEAHUK, UPE3
KOMTO ChIIMTE ca 3anucaHu. [1o nckane Ha aKIIMOHEPUTE, CHILUTE MOraT Ja MoJay4aT JeN03UTapHU
Pa3MUCKH, yIOCTOBEPSBALIM MPABOTO BBPXY 3aKYNEHUTE OT TAX aKLUMM, YpE3 MHBECTULUOHHHUS
IIOCPEAHUK, IPU KOMTO Ca OTKPUTH TEXHUTE KIIMEHTCKU MOJICMETKHU.

Cowraacuo nzucksaneto Ha wi. 110, an. 9 ot 3IITTLK EMUTEHTHT € JUIbXeH B CPOK OT 2 pabOTHH
JTHY OT BIIMCBAHE HAa YBEJIMYEHHUETO Ha KanuTana B TbproBCcKUs perucThp Aa MOMCKA BIMCBAHE Ha
HOBaTa eMHCHs akuuu B peructbpa mo ui. 30, an. 1, 1. 3 or 3K®H, cinen xoero na moucka
JIOIyCKAHETO 1 3a ThProBUsI HA PETyJIMpaH Iasap.

Cnen nomyckaHeTO MO THhProBUs aKIMUTE OT YBEIMUEHHETO Ha KamUTaja Ha JAPYKECTBOTO
cBOOOJTHO III€ C€ THPryBar Ha ,,.bbirapcka ¢ongosa 6opca” AJl.

IIpaBara 1o BapaHTUTE, KOUTO HE Ca YIPAKHEHU 10 HACTHIIBAHE HA IaJeXKa HA EMUCHATA, Ce
roracsiBar Iopaay HeynpaKHsIBaHe.

Ha 25.07.2023r. [IpyxectBoTto npenctasu npen KOH, BB, L] u obmiecTBeHOCTTa TOCPEACTBOM
wiargopmara Ha MHpocTok u caiita Ha [IpyxectBoTo Chobmenue mo wi. 89t ot 3IIILK oTHOCHO
yBenuueHue Ha kanutana Ha ,,AJIOA BBIIIAPUA” A/l u YBenomnenue 3a BnucBane B TP
pELIEHNE 3a yBEIUUECHUE.

Anda bearapus Al npeacraBu Cpobmenune nmo wi. 89t ot 3IIIILK oTHOCHO yBenmuueHue Ha
Kanuraia Ha J[pyKecTBOTo upe3 ynpaxHsaBaHe Ha BapaHTu oT eMucus ¢ ISIN kox BG9200001220
U YBEIOMJICHHUE 3a 3a BIHCAHO B T'bprosckus Peructsp mo mapruaa Ha APyKECTBOTO C per. Ne
20230724183618 Pemenune Ha CbBera Ha gupexkropure Ha ,,AJIOA BBII'APUA” AJl or
17.07.2023 r. 3a yBenuuaBaHe Ha KanuTajaa Ha JpyxecTBoTo, npeasuy noaydeH Ha 14.07.2023 r.
npoTtokosn oT mposeneHo Ha 14.07.2023r. OO6mo cbOpaHue Ha MPUTEKATEIUTE HA BapaHTH,
uznanenu ot ,,AJI®OA BBJII'APUA“ AJl, c KoeTo € B3€TO pellieHUe 3a YIPaXXKHsBAHE Ha IIpaBaTa 110
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emucus Bapantu ¢ ISIN kog BG9200001220.

Kanuranst Ha J[pyxecTBOoTO A2 OB/E yBeNn4eH, Ha ocHoBaHue Wwi. 195 ot T3 upes ynpaxHsBaHe
Ha MpaBaTa Ha MPUTEKATENUTE HA BapaHTH, uzgageHu ot ,,AJIOGA BBIIIAPUA” A/, ISIN kox
BG9200001220, upes 3anucBaHe Ha aKIIUK OT OBCIIO YBETMUYEHUE Ha KalluTalla ype3 U3/1aBaHe Ha
1o 193 791 235 (cTo neBerneceT v TpU MIJIMOHA CEIEMCTOTHH JIEBETIECET U €/IHa XUJISAIU JIBECTa
TpHJEeceT U 1eT) Opost OOMKHOBEHH O€3HAIMYHM aKIIMH, C MIPaBO HA IJ1ac, C HOMMHAIHA CTOMHOCT
1.00 neB Bcsika U emucuoHHa ctoiHocT 1.00 7B. 3a egHa akuus, MOJA YCJIOBHE, Y€ AKIUUTE OT
YBEJIIMYECHUETO OBAAT 3aIMCaHU OT MPUTEKATEINUTE HAa BAPAaHTH. Y BETMUEHUETO Ha KallUTaia Ie ce
W3BBPINM upe3 ymnpaxusBaHe Ha 10 193 791 235 Opost 6e3Hanmu4HHU, CBOOOIHO MPEXBHPIIIEMHU
BapaHTH 0T emucus ¢ ISIN xkox BG9200001220, npu u3pa3eHo kenaHue 3a yIpaXxHsABaHe OT CTpaHa
Ha MPUTEKATEUTE HA BAPAHTH.

CH na ,,AJI®OA BBJI'APUA” A]l e onpenenun , II1bpBa @unancosa 6pokepcka kbima“ EOO/] 3a
WHBECTUIIMOHEH TOCPETHUK, KOMTO Ja OOCTYyXKM yBENIWYeHHEeTO Ha Kamutana Ha ,,AJIDA
BBJITAPUA” AJl u 3anucBaHeToO HA aKIUMU, KOUTO Ie OBbAaT u3ganeHu oT J[pyKecTBOTO cpernry
ynpaxkHsBaHe Ha emucus BapaHTH ¢ ISIN xox BG9200001220.

Ha 10.08.2023r. pyxectBoto e npenctsuiio npex KOH, bOb u o0mecTBeHOCTTa MOCPEACTBOM
wiarpopmara Ha MHpocTtok m caiita Ha [pyxkectBoto YBemomiieHue mo wi. 1126 OTHOCHO
YCIIEUTHOTO MPUKITIOYBAHE Ha MOJIMKUCKA 32 YBEIWYCHUE Ha KanuTana ,,Anda bearapus™ A/l

Ha ocnoBanue ui. 1126, an. 12 ot 3akoHa 3a myOoaunyHOTO Mpeyiarane Ha neHHu kamwka (3ITTLHK),
u i 7, an. 3 BB Bpb3Ka ¢ ann. 1 or Hapenba Ne 2 ot 09.11.2021 r. 3a mbpBOHAYAIHO U MTOCTIEIBAIIO
paskpuBaHe Ha HHOpMaLUs pH MyOIMYHO Mpeylarane Ha EHHU KHUXKa U JIOMyCKaHe Ha [IEHHH
KHIKa JI0 THPrOBUS Ha pEryjMpaH Mas3ap, BbB Bpb3ka c pemeHue Ha OOmo cwOpaHue Ha
npurexarenure Ha BapaHTu oT 14.07.2023 r. u pemenune Ha ChBeTa Ha TUPEKTOpUTE Ha ,,Anda
bearapus” AJl ot 17.07.2023 r., 3a yBenn4yeHue Ha Kanurana Ha ,,Anda bearapus” AJl, upes
n3naBaHe Ha 70 193 791 235 (cTo AeBeTAeceT W TpU MHJIMOHA CEAEMCTOTHH JIEBETAECET U €llHa
XWJIAIU JBECTA TPUAECET U MeT) Oposi OOMKHOBEHHU, Oe3HATMYHHU, CBOOOTHONIPEXBBHPIISIEMHU AKIIHH,
C MPaBO Ha €JUH rjac, C HOMUHAIHA CTOMHOCT | (€AMH) JB. BCAKa U eMUCHOHHA CTOMHOCT 1 (euH)
JIB. 32 €/IHA aKIIUs, 110/ YCIOBHUE, Y€ aKI[MUTE OT YBEIUYCHUETO OBIAT 3aMCaH OT IPUTEKATESITUTE
Ha BapaHTH oT emucus ¢ ISIN kog BG9200001220, B cbOTBETCTBHE C peAa U yCIOBUATA, ONUCAHU
B IIpocnekt 3a myOnu4HO Mpeularane Ha BapaHTH, MOTBBbpJCH ¢ Pemenne Ne742-E/07.10.2021r.
Ha Komucwusira 3a punancoB Haazop, Bu yBegomsiBam, ye oucKa 3a yBEJIMYCHUE HA KalluTana Ha
,»Anda berarapus” A/l npuximoun ycnenrHo Ha 08.08.2023 r.

ITonnuckara craprupa Ha 01.08.2023 r. u no npuxirouanero 1 Ha 08.08.2023 r. ce ynpakHuxa 2
218 840 (aBa MMUIMOHA JIBECTA M OCEMHAJIECET XM OCEMCTOTHUH M YeTHpHJIECET) Oposi BapaHTH,
npeaBu koeto ce 3anucaxa 2 218 840 (1Ba MuIMOHA ABECTa U OCEMHAJIECET XUIISAI OCEMCTOTHUH
U YETUPUJIECET) aKIMK OT YBEIMUCHHETO Ha KanuTajga. EMuCHOHHATa UM CTOHHOCT B 001 pa3mep
Ha 2 218 840 (1Ba MUIMOHA ABECTa U OCEMHAIECET XU OCEMCTOTHUH U YETUPHIECET) NIB. Oeriie
BHECEHA M3IISUI0 10 HabupaTeaHaTa CMeTKa Ha APYKEeCTBOTO, OTKpuTa B ,,JOpobank buirapus A/l
AKIMHTE OT YBEIIMUEHUETO CE€ MPEUIOKUXA CPELLy 3aIljalllaHe Ha TAXHATa EMUCHOHHA CTOMHOCT
oT | J1eB 3a aKIMs KaTo Cpelly eAUH BapaHT MOXKe /1a ObJie 3alucana eHa akIus OT YBETUYEHUETO
Ha Kanurana
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VYBenn4yaBaHETO Ha KaluTalla ce U3BBPIIBA B ChOTBETCTBHE ¢ [IpoceKT 3a myOIn4HO npeaaraie
Ha BapaHTH, MOTBbpAeH oT Komucus 3a ¢unancoB Hamsop ¢ Pemenne Ne742-E/07.10.2021r. Ha
Komucusara 3a ¢unancoB Hagzop u choOmenue nmo wi. 891, an. 1 ot 3IILK, myGnukyBaHo Ha
25.07.2023 r. Ha caiiTa Ha EMUTEHTA U HA YIIbJIHOMOILIEHUS] HHBECTUIIMOHEH nTocpeaHuk (UII).

IToanuckara MPUKIIIOYU IIPU CIIEIHUTE PE3YNITATH:

1. Hara Ha npuxntousane — 08.08.2023 r.;

2. OO0 6poit HeynpakHeHU BapaHTu — 191 572 395 Gpost;

3. Bpoii 3anmucanu u ninarenu akuuu — 2 218 840 Gpos;

4. Cyma, moiy4eHa oT 3alMCaHUTE U TUIATEHU aKIUM 110 HabupaTeiaHaTa CMETKa, OTKPUTA B
,,JOpobank bearapus“ AJl —2 218 840 nB.;

5. Pazxoau no nmy0auMyHOTO MpeyiaraHe:

5.1.  Bwu3narpaxzaenue Ha UII ,,IIspBa punancosa Opokepcka kbina” EOO/] — 3600 nB.;
5.2.  Takcu kbM ,,llenTpanen nenosutap™ Al — 1297 n..

PazxoauTe no noanuckara, BKIIOUATETHO KOMUCUOHH, Bb3HATPAXKACHUS, TAKCH, Bb3IU3aT Ha 7 297
(cenmeM XUJsAIM IBECTa ACBETNIECET U CEAEM) JIB.

EmutentsT 1 o6cmyxBamusar WUIT ,,IIspBa ¢punancoBa Opokepcka kbima” EOO/] He ca cpemnHanm
3aTpyAHEHUs], HE ca OWJIM HaJMIe CHOPOBE U APYTH MOJOOHU MpPH YNpaKHSABAHE HA BAPAHTUTE U
3alMCBAHETO Ha aKIHHTE.

- JIpy>KeCTBOTO TPEACTaBH 3aeAHO C TOBAa OAHKOBO YJIOCTOBEPEHHE 3a YBEJIHUCHHE Ha
karurana ¢ u3x. Ne 590/10.08.2023r, m3ganeHo ot ,,JOpobank beirapus AJl, OTHOCHO BHACSHE Ha
100 % oT emMHCHOHHATa CTOMHOCT Ha 3alMCaHUTE aKIMK 110 HabupaTenHa cMeTka Ha Jlpy>KecTBOTO.
- KM VBegomnenuero [pyxectBoro npencrasu u [Iporoxosn ot 09.08.2023 r. Ha CbBeTa Ha
aupekTopure ,,Anda boarapus” AJl, OTHOCHO MPUKITIOYBAHETO HA MOANKUCKATA U PE3YIATATUTE OT
Hes;

- JIpy>KeCTBOTO IMpPEJICTaBH 3aeIHO C TOBAa YOCTOBEPEHHUE 32 yBEIMYaBaHE HAa KamHTajla C
u3x. Ne 590/10.08.2023r, u3g. Ot ,,}Opobank bearapus™ AJ]

- IIpunoxxeHo kbM JOKyMeHTa € U YgocroBepeHue ot IIJ[ ¢ m3x. Ne 01-2023-
1696/02.08.2023r. 3a BpeMeHHa EMUCHS.

- Kxato e onoBecrena u Kuura Ha akimonepure, usgl. ¢ aara 10.08.2023r.

CnenoBatenHo, ¢ MyONWKyBaHETO Ha YBeaomienwero mo wi 1126, am 12 or 3K u
NPUIpPYKABAIIUTE JTOKYMEHTH, C€ YCTAaHOBSBAa M CIHCBHKAa C BapaHTOIPHUTEKATEIUTE YCIIEIIHO
3arucaliy aKIMK OT YBETMUYEHUETO B 00uus pazmep ot 2 218 840 6post, a IMEHHO:

. 527 840 Opos 3amucaHM aKknuu ekBUBajieHTHH Ha 527 840 neBa — 3amucanu oT CTOSH
CraiixoB Craiikos, ET'H 6904165949;
. 1 691 000 Gpost 3amucany aKIUK ekBUBaIeHTHH Ha 1 691 000 1eBa — 3anucanu or CEMHT

TEUBEPUBJI PECOPT EOO/I, ¢ EVK 175286214;

Cowraacuo nposeneHoro Ha 20.07.2023r. 3acenanne Ha CbBera Ha Jlupekropute Ha Anda bbarapus
Oe B3eTo peleHue 3a 3akymyBaHe Ha 430 1pykecTBeHH Jisi1a OT KanuTtaia Ha ,,Kpeautookc“ EOO/,
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¢ EMK 206678383 na croitHoct 430 000 1B., koeto npeacrasisiBa 33% ot kanurtana my. [1o To3u
HaunH C/] B3e pemienue, ¢ koeto Jpy)ecTBOTO mpuao0MBa KBANU(UIIUPAHO JSIOBO Y4acTHE B
Kpenut6oxc EOO/I, HO TO He cTaBa ABIIEPHO 32 MyOJINYHOTO JPY>KECTBO, chriiacHo map. 1, T. 10,
Bp. T. 14 ot nombnHuTenHUTE pasnopeadu Ha ITILK.

A MMeHHO, clieNKaTa He MoINaJa U B MPWIOKHOTO Moje Ha 4. 236 ot T3, Thil KaTo pa3MepbT Ha
aKTHBHUTE Ha J[py>KECTBOTO, CHIIACHO MOCIEIHUS 3aBEPEH TOAMIICH (PUHAHCOB OTYET € B pa3Mep
Ha 979 000 s1B. ChraacHo n3kUckBaHUATa HA Wwi. 236 ot T3 CbBeTa Ha TUPEKTOPUTE MOXKE J1a B3EME
pemenue 0e3 aa e Heobxoaumo onodpenue ot OC Ha akunoHepHTe Ha J[pyKecTBOTO B cyd4aii, ue
pasNopeXxJaHEeTO C aKTUBM HE HAJBHIIABa II0JIOBUHATa OT CTOMHOCTTa HA AKTUBUTE CHIJIACHO
MOCTIeTHUS 3aBEPEH TOAMIICH (PUHAHCOB OTUYET, KOMTO MaKCUMalleH pa3Mep B KOHKPETHUS CITydait
e 489 500 nB. Llenara Ha npemnoxenara caenka € 430 000 51B. 1 € Mox ycTaHOBEHUS B 3aKOHA IIpar,
u3nckaanl ogodpenue ot OOImOTO cChOpaHe Ha aKIMOHEPUTE Ha JpyskecTBoTO. O11ie moBeye, B Uil
31, an. 5 ot ycraBa Ha ,,Anda bearapus“ A/l e npeasuneHo, ue pemenusra mno @wi. 236 or T3 morat
Jla ce B3eMaT C eIMHOAYIIHO perieHue Ha CbBeTa Ha Ha JUPEKTOpUTE O€3 J1a € HeoOXOIUMO
onobpenue or OCA, IOKOJIKOTO TOBA HE HapyllaBa perjaMmeHTupanoro B wi. 114 ot 3IIITLK.
CerinacHo gHeBHUs pen, CbBeTa Ha JAUPEKTOPUTE OBIACTH M3MBIHUTENHUS OUPEKTOpP Ha
JpY>KECTBOTO Ja mojane Moyiba 3a 3akymyBaHe Ha 430 ApyKeCTBEHM [sijla OT KamuTaia Ha
,Kpemurookc EOO/] 1o npykecTBOTO U Jia mpeacTaBisBa ,,Anda beiarapusa™ AJl BB Bpb3Ka CbC
CKIIOYBaHe Ha JloroBop 3a MOKYIKO-TIpOAax0a Ha JpPYKECTBEHH [SUIOBE OT KaluTajla Ha
,Kpemurookc“ EOO/, kakTo M Ja MperocTaBu BCUYKU HEOOXOAWMHU U M3UCKYEMHU JIOKYMEHTH,
ceriacHo Hapen6a No 26 na BHbB BBB Bpb3ka ¢ 00sBsiBaHE Ha HACTBIIMJIATa MPOMSIHA, KAaKTO U Ja
npencrasisiBa ,,Anpa bearapus® AJl kpaero € HEOOXOAMMO BBB BPbB3Ka ChC CKIIOUBAHE M
00siBsSIBaHE Ha CJeNKaTa BbB BCUYKU IbpPKABHU MHCTUTYILMH, B TOBAa YUCIO U B TBHProBCKHUs
peructsp, KOH n bHB.

. CBbOTBETHO:

Ha 15.08.2023r. ce moanuca JloroBop 3a mokynko-npojax6a Ha 430 npy>KecTBeHM [siia, BCEKH
€IMH OT KOuTOo ¢ HoMuHaiHa croiHocT 1 000 51B., Ha 06m1a cToitHOCT 430 000 N1eBa MpeacTaBISBAIT
33% B ,,Kpemutookc™“ EOOJ], EMK 206678383. Cnenkara 0e ckmoueHa mexay MEJIAHU
BACUJIEBA BOTEBA, ¢ ET'H: 9707053215, nputexaBamia a.k. Ne 46895932, uznanena Ha
07.02.2017r. or MBP - Codus, B KauecTBOTO CH Ha €IHOJIMYCH OOCTBEHHK Ha KaluTala Ha
,KPEJIUTBOKC” EOO/I u IIponaBay, ot enHa crpana u Anda benrapus AJl, B kadecTBOTO cH Ha
KynyBau ot npyra, m m3noBsgana npea Hortapuyc. 3a mpexBbpisiHeTto Ha 430 Opost nsioBe
npencraisaBamy 33% ot kanutana Ha KPEJIUTBOKC EOO/l, Anda bearapust A/l 3arumatu 430
000 neBa 3a mpuaOOHBAHETO.

B Ta3u Bpb3Ka, cienoBarenHo, Ha 21.08.2023r. B Teproeekust Peructsp [dpyx’ecTBOTO € BIHCAHO
kato cbapyxHuk B Kpemurokc EOOJl ¢ 33%, xaTo As70BOTO My ydacTue ce paBHsBa Ha 430
npyxkecTBeHHu nsuta ekBuBaieHTHU Ha 430 000 neBa ot kanurtana Ha Kpenur6oke EOO/I.

Ha 22.08.2023r., BbB Bpb3Ka C yCIELIHO NPUKIOYMIIATA TOANKCKA 3a 3allMCBaHE HA aKLUU 4pe3
yspaxHsBaHe Ha BapaHTH, JlpyxectBoro mnpeacraBu npenq KOH, BOB u obmectBeHocTTa
nocpencTBoM miatdopmara Ha MHpocTok, kakaTo U caiita Ha Anda bearapus A/l 3asBrnenue 3a
BIIMCBAHE Ha NMPOMsHA B KanuTana Ha ,,Anda bearapus” A/l B TP, npomsna B Opost Ha U31a7eHUTE
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OT APY?KCCTBOTO AKIIMU U HOB YCTAaB Ha APYKCCTBOTO.

Ha 14.08.2023r. [IpyxectBoTo nonyuu nucmo ot ,, I[EPE3VH XAYCOEPBAJITYHI™ EOO/, ¢
ENK 202969548, cwe cenanuie u anpec Ha ynpasnenue rp. Codus, m.x. 1408, p-u Tpuaauua, Oy
,Buroma" Ne 133, B kauecTBOTO CU Ha pUTEKATEN HAa ToBede OT 3% OT OCTaThbUHUS (HEYTPAXKHEH)
pasmep Ha eMmucusATa BapaHTH W mputexaten Ha 87 302 990 Opost BapaHTH, MpEACTABISBAIIN
45.05% ot emucusa Bapantu c ISIN xox BG9200001220, nmo cumara Ha koerto, ,,EPE3WH
XAYCOEPBAJITYHI* EOO/] ortnpass uckane no peaa Ha T. 20.11.1 ,,IIpaBa Ha npuTexarenure
Ha BapaHTH oT T. 20. ,,MHpopmanus 3a npeiaranuTe IeHHU KHIDKa™, oT [IpocnekT 3a myOnnyHo
npeiarane Ha 710 194 891 400 6post BapanTH Ha ,,Anda bearapus” AJl, mOTBBpIIEH ¢ pelieHne
Ne742-E/07.10.2021r. na Komucusra 3a ¢punancoB Hagzop 10 CbBeTa Ha AUPEKTOpHUTE HA ,,Anda
bearapus” AJl 3a cBHUKBaHe Ha 00110 chOpaHKUE HA MPUTEKATEINUTE HA BApAaHTH B CPOK 10 14 nHu
OT I0JIy4aBaHETO Ha CbOTBETHOTO UCKAaHE, 32 B3UMaHE Ha PELICHHUE 3a yIIPAaXXKHABAHE Ha [1paBara 1o
BApaHTUTE.

»TEPE3NH XAYCOEPBAJITYHI™ EOO/l u3nbiHsBa U3MCKBAHUATA HA MPOCHEKTAa KATO KbM
JaTaTa Ha BHAcsHE HAa MCKAaHETO, NMpHUTekaBa HaX 3% OT ocTaTbuHUA (HEYNPaKHEH) pa3Mep Ha

emucusTa Bapanty, 87 302 990 6pos BapanTH, npencrasnsBamu 45.05% ot emucus Bapantu ¢ ISIN
xox BG9200001220.

B Ta3u Bpw3ka, Ha 21.08.2023 1. B ceganuiiero Ha apyxkecTBoTo B rp. Codus ce nmpoBee 3aceaHue
Ha CobBeta Ha aupekropute (CJI), npu cienHust THEBEH pe:

1.06cpxnane U mpueMaHe Ha pelleHHe 3a CBUKBaHE Ha OOII0 chOpaHHe HA MPHUTEXKATEIUTE Ha
BapaHTH Ha ,,Anda bearapus” A/Jl;

2. OnpenensiHe Ha IHEBHUS pejl HA O0IIOTO ChOpaHKe Ha MPUTEKATEIUTE Ha BAPAHTH;

3. O6chxIaHe U MpUeMaHe Ha TeKCT Ha TIOKaHaTa;

4. Pa3nu.

Cpo0OpazHo ¢ ToBa 0s1Xa B3ETH CICTHUTE PEIICHHUS:

CoBerpT Ha aupekrtopure Ha ,,AJIOA BBITAPUA” AJl, ¢ EMK 200845765 cBukBa 00110
cbOpaHue Ha mpuTekaTenuTe Ha BapanTh Ha ,,AJI®A BBJITAPUA” A/l na 30.08.2023 r. ot 10.00
yaca mecTHO Bpeme (EEST) mmu 07:00 uaca koopaunupano yausepcainno (UTC) B cepanuiero Ha
apyxectBoto B rp. Codus, Oyn. ,,Buroma*“ Ne 133, ¢ yHukaneH HICHTU(UKAIMOHEH KOJ Ha
ceoutnero: ALPHABGOSPV30082023, a nmpu nurncara Ha kBopyM - Ha 08.09.2023 r. ot 10.00
gaca mecTHO BpeMe EEST nnu 07:00 yaca koopaunupano yHusepcainno (UTC) B ceganuiiero Ha
npyxectBoto B rp. Codust, Oyi. ,,.Buroma Ne 133.

CHA na ,,AJI®A BBJII'APUSA” A/l npuema o0110To chOpaHue Ha MPUTEXKATETUTE Ha BApaHTH Ja e
IIPOBEJIE IIPU CJEIHUS AHEBEH PEA U IPEIUIOKEHUS 3a PELICHUS:

1. Ilpuemane Ha pemieHMe 3a yOpaXHsABaHEe Ha IpaBaTa emucus BapaHTH c ISIN kox
BG9200001220, IIpennoxenue 3a pemenue: OOM0TO chOpaHue Ha MPUTEKATEIUTE Ha BapaHTH
IIpyeMa pelleHHe 3a YIpaXKHsBaHE Ha mpasara 1o emucus Bapantu ISIN kox BG9200001220,2.
Pazuu;

CH na ,, AJIOA BBJITAPUA” AJl npuema cleqHusl TEKCT Ha MOKaHATa 3a CBUKBAHE HA OOIIO
chOpaHue Ha MIPUTEXKATEIIUTE HA BApaHTH:
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,CBBeTHT Ha nupektopute Ha ,, AJIOA BBJIITAPUA” A/l, rp. Codus, ¢ EMK 200845765, Ha
ocHoBanue llpocrekT 3a mMyOMMYHO Mpe/yiaraHe Ha €MHUCHs BapaHTH, W3JaJA€HU OT ,,Alda
bearapus” AJl, notBbpaen c pemenne Ne742-E/07.10.2021r. na Komucusra 3a ¢punaHcoB Haa3op,
CBHUKBa 001110 chOpaHue Ha mpuTexkaTenuTe Ha BapanTu Ha 30.08.2023 r. T 10.00 yaca mecTHO Bpeme
(EEST) unu 07:00 yaca koopauaupano yausepcaano (UTC) B enanumieTo Ha Jpy»KeCTBOTO B TP.
Codusa, Oyn. ,Buroma*“ Ne 133, ¢ yHukameH JeHTHU(UKAIMOHEH KOJ Ha CHOUTHETO:
ALPHABGOSPV30082023 npu ciieHus IHEBEH Pell MPEUIOKEHUS 3a PEIICHUS:

1. Ilpuemane Ha pelieHHE 3a yIpakHsABaHE Ha MmpaBarta no emucus BapaHtu ¢ ISIN kox
G9200001220, Ilpennoxenue 3a pemienue: OOmOTO chOpaHHWE HA MPUTEKATEIUTE HA APAHTH
IIpyeMa pellleHue 3a yIpaxHsABaHe Ha npasarta 1o emucus Bapantu ¢ ISIN xox G9200001220; 2.
Pasuu.

Ha 30.08.2023r. B ceganuiiero u aapeca Ha ynpasieHue Ha ,,AJIOA BBJI'APUA” All, ¢ EUK
20084576, O6yx. ,,Burtoma™ Ne 133, ce mpoBezie CBUKaHOTO ¢ rokaHa Ha CbBeTa Ha JUPEKTOPHUTE
(CH) na ppyxectBoto oT 22.08.2023r., 3acenanue Ha 0oOIIOTO chOpaHME HA MPUTEKATEIUTE HA
Bapantu (OCIIB), uznanenu ot ,,AJI®A BBJIAPUSA” AJL.

Ha OGmoTo cb0panue npuchcTBaxa CIeAHUTE MPUTEKATENN HA BAPAHTH, 3aIIMCAaHU PECIIEKTUBHO:
1. TEPE3NH XAYCOEPBAJITYHI™ EOO/L, c EMK 202969548 — npurexasaio 87 302 990
Opost BapaHTH, npencTasisiBany 45.05% oT u3nageHuTe U HEYNpaKHEHN BapaHTH

2. “ CEMHT IEUBPUDBJI PECOPT“ AJl, EUK: 175286214 - nputesasamo 1 691 000 6post
BapaHTH npezacrasisasany 00.87 % OT U3gaieHUTE U HEYNPAaXXHEHU BapaHTH

3. Crosn CraiikoB CraiikoB, EI'H 6904165949 — mpurexaamy 531 540 Opost BapaHTH
npencrasisgBamu 00.27 % oT u3gaeHUTe U HEyNpaKHEHU BapaHTH

4. ,DPAKTOPU* AJl, ¢ EMK 121550393 — npurexaBamo 38 721 205 Opost BapaHTH
npencrasiasgBamu 19.98 % ot usganeHuTe U HeynpaKHEHU BapaHTH

B cwotBercTBHE ¢ T. 22. Pen 3a ynpaxHsBaHE Ha BapaHTUTE /IpaBO Ha 3amUcBaHe Ha 0a30BUS
uHCTpYyMeHT/, oT IIpocmekT 3a my6GnuyHo npeanarade Ha 10 194 891 235 Gpost BapanTu Ha ,,Anda
bearapus” AJl, notBbpaen ¢ pemenne Ne742-E/07.10.2021r. na Komucusra 3a ¢punancoB Haa3op,
Hacrosimoro 3aceganue Ha OCIIB e cBukaHo ¢ mokaHa, mpeacrtaBeHa Ha 22.08.2023 r. mpen
Komucusita 3a ¢urancoB Hag3op (¢ Bxomsmy Homep: 10-05-3895 ot 22-08-2023), ,bwarapcka
donmoBa 6opca” Al (c Bx. Ne 5185/22.08.23), ,llentpanen nemozutap” AJl (BXoampaHO Ha
22.08.2023r.), ,,Madocrox* (obsBeHo Ha 22.08.2023 r.) u Ha caiiTa Ha emHuTeHTa (O0SBEHO HA
22.08.2023 r.) B ycranoBeHus B IIpocniexra cpok ot 5 1uu npeau nposexaanero Ha OCIIB.
CnenoBrenno, OOmOTO chOpaHHEe Ha MPHUTEXKATEIUTE HA BapaHTU IpHEMa pELICHHE 3a
yhnpaxHsiBaHe Ha npasaTa 1no emucus Bapantu ¢ ISIN xox BG9200001220.

Ha 31.08.2023r. py>xecTBOTO nosyuu opurmaneH AKT 3a perucrpauus ot Lienrpanen [lenoszutap
A]l, o cunara Ha koiito, LlenTpanen Jlemo3urap peructpupa u npu3HaBa yIpaKHEHUTE BapaHTH
KaTo aKIMM 3alliCaHu C YBEIMYeHHeTOo Ha Karnutana Ha Anda bearapus AJl. CremoatenHo,
JOKYMEHTA 3a PErucTpalys UTHPA YBEIMUYEHUETO Ha KalluTala KaTo Ce OCTaHOBSBA 3aIuca Ha 2
218 840 neBa, exBuBasieHTeH Ha 2 218 840 Opos akiuu, KbM HACTOSIINS KauTal Ha J[pyKecTBOTO
B pa3zmep Ha 2 281 160 51B., KaTO 110 TO3M HAYMH CJIE/] YBEIMUEHUETO KanuTaa € n3uncieH Ha 4 500
000 nB. AKTa 3a perucrpanusTa MocouBa Karo BapaHToabpxatenu ,,CedHT ['elibpunn Pecopt
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EOO/ 3amucan 1 691 000 nB. u Crosta CraiikoB CraiikoB 3anucai 527 840 nB.

Ha 01.09.2023r. B Tsproscku Peructsp 6e Bricano ns1oBoto yuactue Ha Anda bonrapus AJ] kato
cpapyxHuk B "AI'EHIIA 3A CUT'YPHOCT-ATUJIA" OO/, EVK: 121410167 B pa3mep Ha 2500
JeBa, IPEACTABIIABALLO 25 [s1a U paBHABaIIO ce Ha 48% OT kanuTasa.

[Mpunobusanero Ha 25 msna, wiu 48%, ot kanurana Ha "ATEHIIUA 3A CUTYPHOCT-ATUJIA"
OO/I, EMK: 121410167 Ge ochlecTBEHO MO cuiaTa Ha pemieHue ot 3acenanue Ha CbBera Ha
Hupextopure Ha Anda boarapust A/l nposeneno Ha 14.08.2023r., B3eTo pelieHHe 3a 3aKyIyBaHEe
Ha 25 apyxectBeHu Asuia ot kanutana Ha ,,A'EHIIA 3A CUT'YPHOCT-ATUIIA" OO, EUK
121410167, cvec cemanumie u aapec Ha ynpasienue: rp. Co¢us, p-u Kpacno ceno, x.x. BEJIU
BPE3U, 6. 18, et. 5, an. 21 3a nena Ha croriHoct ot 490 neBa; Crenkara He monajaa B Kpbra Ha
crenkure no wi. 114 or 3IIIILK, wu ¢ npunoOuBaHeTO HE ce KBaTU(UIMPA KAaTO IBILIEPHO HA
nyOIUYHOTO JPYKECTBO chrinacHo nap. 1, 1. 10, Bp.1. 14 ot /IP na 3IIIILK.

SATEHIINA 3A CUT'YPHOCT-ATUIIA" OO/, EUK 121410167 e yupeneno c¢ Pemenue Ne 1 ot
03.06.1997 o ¢.1. Ne 5892 o onuca na CI'C 3a 1997r. cbe cenanuine u agpec Ha yrpaBieHHUE: TP.
Codmus, p-u Kpacno ceno, x.x. BEJIU BPE3U, 6m1. 18, et. 5, an. 21, koero npurexasa JIuiens 3a
W3BBPIIBAHE HA YaCTHA oxpaHuTenHa neiHoct Ne 796/03.04.2006r., uzganes ot MBP, Jlupexius
Ha HalMoHaHa cirysx0a ,,[Tonmumus". CoOcTBeHUIM Ha KanuTala u ynpaBuTenu ca Msaiino Jlozanos
Bacunes, ¢ ETH: 7508283844 u Pocen Jlozanos Bacunes, ¢ ET'H 7911083785.

. CJIEJOBATJIHO:

Ha 21.08.2023r. ce moammca JloroBop 3a MOKYNMKO-IpoAak0a Ha APYKECTBEHU [SI0OBE B
LATEHIIUSA 3A CUT'YPHOCT-ATHITIA" OO/1, EVMK 121410167. Cnenkata 6e CKIIF0U€Ha MEXKTY
Wsaiino JlozanoB Bacunes, EI'H 7508283844, B kauecTBOTO cu Ha chapyxHUK B ,,ATEHIISA 3A
CUT'YPHOCT-ATUJIA" OO/ ot eana ctpana u Anda bearapus AJl, B kauectBoTO c Ha KymyBau
u Oe u3noBsaaana npea Horapuyc. 3a npexBbpiisHero Ha 25 Opost JsutoBe npenctasisBamu 48% ot
Kanutana, Anga bearapus 3amnatu 490 seBa 3a npuI0OUBaHETO.

Ha 04.09.2023r. ce npoBene HenpuchcTBeHO 3acenanue Ha CobBera Ha Jlupekropure Ha Anda
bearapus, Ha koero Oe B3eTO pelIeHHE 3a HMBEIMYaBaHE Ha KamuTaida Ha J[pykecTBOTO upe3
yIpaKHsSBaHE HAa BapaHTH, & IMEHHO:

Ha ocHoBaHue Ha pemienue, B3eTo Ha OCIIB ot 30.08.2023 r., mpuema pelieHre Ha OCHOBaHUE YII.
195 nun. 196 or T3, Bp. wi. 113, an. 2, . 2 n un. 8, an. 2 or Ycrasa Ha Jlpy>KecTBOTO, Jja yBEIUUU
karmurtana Ha ,,AJIOA BBJIITAPUSA“ AJl, upe3 uznaBane Ha mo 193 791 235 Oposi 0OMKHOBEHU
Oe3HaIMYHU  CBOOOJHONPEXBBPIISIEMH  AKUMU  TOJ  YCJIOBHE  (CBITIAaCHO  KHUTAa  Ha
BapanTonputexarenure kbM 23.08.2023r., uzganena ot ,,Ilentpanen genosurtap* A/l), ue akuure
OT YBEJIMYEHHETO ObJAT 3amucajd OT MpuTekaTenuTe Ha BapaHTH emucus ISIN kox
BG9200001220, cerinacHo IIpocnekT 3a my6auuno npemiarane Ha 10 194 891 235 6post BapanTu
Ha ,,Anda bwirapus” AJl, motBbpaeH c pemenue Ne742-E/07.10.2021r. na Komucusra 3a
¢buHAHCOB HAI30pP.

1. Kanuranst Ha pyx)ecTBOTO 1a Ob/ie yBenuueH Ha ocHoBaHMe Wi. 195 ot T3 npe3 ynpaxHsBaHe
Ha TpaBaTa Ha MPUTEXATEIUTEe Ha BapaHTH, U3naaeHu oT ,,Anda bwarapus" AJl, ISIN konx
B09200001220 nma 3anmuimar akimuu OT OBJCII0 YBETUYCHHUE HA KamuTaia 94pe3 u3aaBane Ha 1o 193
791 235 Opost OOMKHOBEHU OE3HATIMYHU CBOOOIHOMPEXBHPIIIEMH aKIIMKU ¢ HOMUHAJIHA CTOMHOCT 1
J€B BCAKa M eMucuoHHa ctoWHocT 1.00 71B. 3a eaHa akuus NOJ YCJIOBUE, Y€ AKIHUHUTE OT
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yBEIUYEHUETO OB/IAT 3aMMCaHU OT IPUTEKATEIUTE HA BAPAHTU. Y BEJIMUCHUETO Ha KaIluTasa 1ie ce
U3BBPINHM 4pe3 ympaxHsBaHe Ha 10 193 791 235 Opos Ge3HanwuHU CBOOOIHOMPEXBBPISEMHU
HeynpaxHeHu BapaHTH oT eMucusa c ISIN xox BG9200001220, npu wu3pa3eHO KelnaHHE 3a
yIpakHsSBaHE OT CTPaHa Ha MPUTEKATEINUTE HAa BapaHTU. BposT Ha akuuTe, KOUTO Morar a ObaaT
3alMcaHy, clieiBa Aa ObAe akTyalu3HpaH ciel BOMcBaHe B ,llenTpanen aenosutap" A/l Ha
3anucanute 2 218 840 Opost akiuy, ChIIAaCHO M3BBHPIICHO YBEJIMYCHHE HAa KamuTajga Ha ,,Alnda
bearapus" AJl, koeTo € BIMCaH B ThProBCKUSI PETUCTbP KbM ATEHIMS 110 BIMCBAHUAT ¢ per. Ne
20230828110254.

2. Onpenens ,,[IspBa ®urancoBa Opokepcka kbia" EOO/] 3a ”HBECTUITMOHEH MTOCPEIHHK, KONTO
71a 00CITy’KH YBEIMYCHHETO Ha KanuTajia Ha ,,Anpa bearapus" AJl v 3anucBaHETO Ha aKIIUU, KOUTO
me ObaarT u3ganeHu oT JpyXKecTBOTO cpelly yrpaxkHsBaHe Ha euucus BapanTu ¢ ISIN kon
B09200001220.

3. Onpenens ciegHUTE pell, CPOK U yCIOBUS 32 U3BBPIIBAHE HA YNPAXKHIBAHETO HA BApaHTUTE U
3aMMCBAHETO HA aKIIMUTE, @ UMEHHO:

. IIputexxaTenure Ha BapaHTHU MMAT MPABO Ja 3alUCBAT aKLUU OT IPEJCTOAIIO YBEINYECHHE
Ha KanuTayia Ha [[py»kecTBOTo.

. Pemenunero Ha C/] He nmopakaa 3aJb/DKEHUE 3a MPUTEKATEIUTE HA BAPAHTH /A 3alyIIaT
aKLUU Cpelly IPUTEKAaBaHUTE BapaHTH, a MM JlaBa BB3MOXKHOCT Ja YNPaKHAT TaBa IIPaBo.
[IputexxaTtenure Ha BapaHTH, KOMTO HE Ca YNPaXKHWIM IPAaBOTO CHU Ja 3aluilaT akUUUd OT
YBEJIMUEHUETO Ha KallUTala, Bb3 OCHOBA Ha perieHrero Ha CJI, moraT ja HarpaBsT TOBa JI0 IaJexka
Ha €MHCHATA NpU CHOTBETHUTE YCIOBHUA M peld. C HACTHIIBAHETO Ha MajJeXa Ha EMUCHUATA
HEyNpaXHEHUTE IIpaBa I10 BApaHTUTE CE MOoracsBar.

. Haii-manko 7 nuu npenu onpenenenus Hauanen cpok 3a ynpaxHsaBaHe Ha BapaHTute, CJI
Ha ,,AJI®A BBJII' AP A/1" onoBecTsiBa pELLIEHUETO 3a YBEINYEHUETO HA KalUTajla, HadaalHUs
U KpailHUsl CPOK 3a yIpaXXHSBaHE Ha BapaHTUTE, 4Ype3 3allCBaHE HA aKIHMH, KAKTO U APYTUTE
CBILECTBEHU YCIJIOBHS Ha MpeagaraHero. [[pyKecTBOTO ONOBECTSIBA PELIEHUETO MO MPEIXOJHOTO
U3peueHre Ha HHTEPHET CTPaHUIaTa Ha HHPOPMALIMOHHA areHIUs WU ApYTra MEHsl, KOSTO MOXe
71a OCUTYpH e(PEeKTUBHO PAa3MpPOCTpaHEHHE HA peryiupaHaTa HHPOpMaLus 10 OOIIECTBEHOCTTA Ha
BcuukH bpkaBu wieHkH (MudocTtok- https://www.infostock.bg/), Ha uHTepHeT cTpaHuIara Ha
eMHUTEHTa U Ha U30paHus Aa 00CITyKH YBEITHMUEHHETO Ha KalUTajla MHBECTHLIMOHEH MOCPEIHHUK.

. IIpaBo na yyacTBar B yBEIMYEHHETO Ha KanuTana Ha [[pyKecTBOTO, KaTO YIIPaKHSAT ITpaBaTa
[0 BapaHTUTE, MUMaT JIMIATa, MPUAOOUIN BapaHTH HAH-KbCHO 5 pabOTHM IHU ciel JaraTa Ha
omoBecTsIBaHe Ha choOIeHneTo mo wi. 891, an. 1 ot 3IIIILK Ta3u mata e u Hauannara nara, Ha
KOSITO MoraT Jja ObJaT ynpa)KHEH! BapaHTUTE Ype3 3alliCBaHe HA aKIUH.

. B pemennero Ha CbBeTa Ha AUPEKTOPUTE CE OIPENeNsi CPOK OT 5 paOOTHU JAHU, B KOHUTO
MoraT Aa ObJaT yNpaKHEHH BapaHTHTE, CYUTAHO OT HayajHaTa JaTa 3a YIpaKHsIBaHe Ha IpaBara
10 BapaHTUTE.

. Kpaiinara nara 3a npexBbpIIsiHE HAa BAPAHTHU OT HACTOSAIIATa eMHUCHUS € Hal-KbCHO 5 paboTHH
JHH CIIe[] aTaTa Ha OMOBECTsIBaHE Ha choOmeHueto mo 4wi. 89t, an. 2 or 3IIIIK Ha uHTepHET
cTpanuuara Ha EMureHTa n Ha 00CTy)KBall[isl MHBECTULIMOHEH MOCPEIHHUK.

. IIputexxaTtenure Ha BapaHTH, KOMTO HCKAT Ja YHOPaKHAT IpaBaTa IO TiIX, CJIEABa Ja
HaIpaBsAT U3PUYHO U3SBJICHHUE 32 YIPAXKHSIBAHE HA BApAHTUTE KaTO MOJAAaT 3asiBKA 3a 3allMCBaHE
Ha aKUU OT YBEJIMYEHHMETO Ha KanuTana Ha J[lpyxkecTBoro - EMHTEHT, B CBOTBETCTBHE C
HOpMaTUBHUTE M3UCKBaHMs, BKiItounTeaHo Hapenba Ne 3 8 ot 21.05.2020 r. na KOH, u 3amnarsar
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€MHCHUOHHATa CTOMHOCT Ha 3alMCAHWUTE aKIMM. 3asBKaTa 3a 3alMCBaHE HA aKlMM CE I0JaBa Ji0
WHBECTULIMOHHUS MOCPEIHUK, OOCITy)XBalll yBEITMUECHHETO Ha KamuTajga Ha EMuTeHTa, AMPEKTHO
WIM 4Ype3 Apyr JUIEH3UPAH HHBECTULMOHEH IIOCPEAHMK, MO YMATO cMeTKa B ,lleHTpaneH
nenozutap" AJ[ ca peructpupaHud BapaHTHTE HAa CbOTBETHMSI THUTYJIAp, KOMTO OT CBOSI CTpaHa
U3Ipalia 3asiBKaTa 1O MHBECTUIIMOHHUS ITOCPEAHUK, 00CITYKBall] YBEIMYCHUETO Ha KaIUTAaIa.

. B ciyuaute, B KOUTO 3aBJIEHUETO CE€ 110/1aBa OT IbJIHOMOIIHHUK, IIOCIEIHUAT CIIEBA Ja CE
JETUTHUMHpA C W3PUYHO NHMCMEHO ITbJIHOMOIIHO C HOTapuajgHa 3aBepKa Ha IOJANMCAa Ha
YI'BJIHOMOLIUTEIIS.

. EnHoBpemMeHHO ¢ MOAaBaHETO Ha  3asABJIEHUETO 3a 3alMCBAHE Ha  aklUuW,
BapaHTONPHUTEKATEIUTE TOJaBaT MpPe] MHBECTUIIMOHHUS MMOCPEIHUK U HapeXaaHe 3a OJIOKUpaHe
Ha BapaHTUTE, 3asBEHU 3a yNPaXHIBaHE, OT cTpaHa Ha L{enTpanen nenosutap A/l

. 3asBKaTa 3a 3alMCBaHE Ha aKLMHU CE TOJaBa BCEKU pabOTEH JeH, 10 BpeMe Ha CpoKa 3a
yIpaXHsIBaHEe HAa BapaHTHTE, 10 WHBECTHLMOHHUS IOCPEAHUK, OOCIY)KBalll yBEITUYEHHUETO Ha
Kanurana, kakto ciensa Codus, 1408, yi. ,,Enoc" 2, er. 4 u 5, npencrasnsiano ot CtossH Hukonos
Huxonos u Becenun IlerpoB Panoiiues, tenedon: 0888619325 nuue 3a kontakt: CtosiH Hukomnos.
. IOpuauueckure nuna mojaBaT 3asBKaTa Ype3 3aKOHHUTE CH IPEACTABUTEIM WM YpE3
YIO'BJIHOMOLIEHO OT TSX JIMLE, KaTO KbM IHCMEHaTa 3asBKa Ce Ipuiarar: yJOCTOBEPEHHE 3a
aKTyaJlHO CBCTOSHUE Ha 3asBUTEJINTE IOPUIMYECKU JIMLA. YYXAECTPAaHHU IOPUAWYECKH JIHIA
IIPEJICTABAT IPEBEICHU U JIETAIM3UPAHUS 110 CbOTBETHUS PEll JOKYMEHTH.

JOKYMEHT 3a CaMOJIMYHOCT Ha (PU3NYECKUTE JIMLA - 3aKOHHU IPEJICTABUTENHN Ha IOPUINYECKOTO
muue. VIHBECTULIMOHHUAT MOCPEIHUK 33bpKa 3aBEPEHO KOIHME OT MPEICTaBEHMsI JOKYMEHT 3a
CaMOJIMYHOCT.

HOTApPUAJIHO 3aBEPEHO U3PUUYHO II'BJIHOMOIIHO U JIOKYMEHT 33 CAMOJIMYHOCT Ha ITbJIHOMOIIHUKA -
IIpY NI0JIaBaHE Ha 3asBKa Ype3 IbJIHOMOIIHMK. IHBECTUIIMOHHUAT MOCPEIHUK 3aabpika 3a CBOS
apXUB IIBJJHOMOIIIHOTO, KaKTO ¥ 3aBEPEHO KOMME OT MPEACTaBEHUs JOKYMEHT 32 CAMOJIMYHOCT Ha
II'BJIHOMOIIHUKA. YyXIeCTpaHHU FOPUIMYECKH JIMIA MPEICTaBAT MPEBEACHU U JIETaJU3UPaHU 110
CBHOTBETHUS Pell JOKYMEHTH.

. OuU3NYECKUTE JUIA NOJaBaT 3asBKUTE JIMYHO, KaTO CE JETUTUMHUPAT 4pe3 JOKYMEHT 3a
CaMOJIMYHOCT, KONME OT KOWTO c€ Ipujiara KbM 3asBKaTa, WIN 4pe3 II'bJIHOMOIIHHUK, KOHTO ce
JETUTHUMHpPA C HOTApUAJIHO 3aBEPEHO H3PUYHO IBJIHOMOIIHO M JOKYMEHT 3a CaMOJIMYHOCT.
VHBECTULIMOHHUSAT MOCPEIHUK 3abpKa 32 CBOS ApXUB II'BIIHOMOIIHOTO, KAKTO U 3aBEPEHO KOIHE
OT MPEACTAaBEHUS JOKYMEHT 33 CAMOJIUYHOCT.

. Ilo nckane Ha MHBECTULIMOHHMS IIOCPEAHHUK, 10 KOWTO € MO/AaJeHa 3asBKaTa 3a 3allCBaHE
Ha akuuu, ,llentpanen nemnosutap" AJl Onokupa chOTBETHHsSI Opoil BapaHTH, MO KIMEHTCKA
MIOJIMETKA.

. EmucruoHHaTa CTOMHOCT Ha 3alMCaHWTE LIEHHH KHKKA ciieqBa Ja ObJie 3amjiaTeHa Iio
crenManiHa HabupaTeTHa CMETKa, KOSTO e ObJe JOMBIHUTEIHO OMOBECTEHA B CHOOIIEHUETO 110
ui1. 897, aint. 1 ot 3I'TILK, xoero C/I 1mie my0i1MKyBa OTHOCHO YBEIHMUEHUETO Ha KAIIUTaja, ChIIIACHO
OIMCAaHOTO MO-TOpE.

. Jlunara, BnMcBalyM akuuu, cieiBa Jla BHEcaT cymara, ChbOTBETCTBAallla Ha €MHUCHOHHATa
CTOMHOCT Ha 3alIMCAaHUTE OT TAX aKLUH, Hal-KbCHO /10 N3TUYAHE Ha CPOKA 3a 3aIIMCBAaHE HA aKLIUUTE.
. Cymure mo HaOuparenHaTa cMeTKa He MoraT ja ObJaT u3moji3BaHu oT EMuTeHra, npean
YCHEIHOTO NMPUKIYBAHE HA MOANKUCKATa U PETUCTPUPAHETO HA YBEIMUEHUETO HA KallMTala Ha
,»ZAnga bearapus" AJl B TeproBckust perucTsp, BojieH OT AreHIMs M0 MUCBAHUATA.
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° HO,Z[HI/ICKaTa CC CUMUTAa 3a YCICHIHO IMPUKIOYHIIa, HC3aBUCUMO OT 6p0$1 Ha 3alIMCaHHuTC
AKII1H.

[Mpenun nznoxenure cvoutuss, Ha 04.09.2023r. [IpyxectBoro npencrasu npen KOH, bOb u
obsiectBeHocTTa npe3 Mupoctok u caiita Ha [pyxectBoTo IIpoToKona nu micCMEHUTE MaTEpPUAIH OT
nposeaeHoro Ha 30.08.2023r. O6mo crOpanue Ha npurexarenute Ha Bapanu (OCIIB), BenHo ¢
[Ipotokona c pemenue ot 3aceganuero Ha CJI ot 04.09.2023r. 3a yBenuueHUe Ha KanuTana.

Ha 05.09.2023r.. Komucus 3a @unancos Hanzop usgane Pemenue Ne 859-E, no cunarta Ha KoeTo
K®H mnpusnaBa u 3anmcBa yBenuyeHus kanurtan Ha Anda bwarapus AJl. Karo mo to3m HauumH
kanuraia Bb3nu3a Ha 4 500 000 nesa.

Ha 11.09.2023r. e BnucaHo B ThproBckusi perucTbp KbM ATEHLHs IO BOMCBaHMSTA ¢ per. Ne
20230911094845 Pemenne na ChBeTa Ha AUpeKTOpUTE Ha ,,Anda bearapus Al ot 04.09.2023r.
3a yBEJIMYaBaHE Ha KanuTaja Ha J[py»ecTBOTO, Upe3 yIpaKHsBaHE HA BapaHTH.

Ha 14.09.2023r. Anda bwarapus nonyuu mucmo ot bearapcka @ongosa bopca ¢ u3x. Homep

No 804/14.09.2023r., ¢ xoeto b®b yBenomsiBa 3a CBOETO pelICHHE OTHOCHO BIMCBAHETO Ha
YBEJIUYEHUS KallUTaJl, 8 HMEHHO:

BbB Bpb3ka ¢ Pemenne Ha KOH No 859-E ot 05.09.2023 r. oTHOCHO BIMCBaHE Ha MOCJEABAIIA
eMHCHUS aKI[MH B PETHCThpa Ha MyOJIUYHUTE JPY>KECTBA U IPYTH EMUTEHTH Ha LIEHHH KHKXKA 10 4JI.
30, an. 1, 1. 3 or 3K®H, Bogen or KOH, CrBerbT Ha AupekTopute Ha bOB A/Jl, Ha ocHOBaHuE YII.
33, an. 8 BB Bpb3Ka ¢ wi. 19 ot Yacr III IIpaBuna 3a nomyckaHe 10 ThProBus, 10MYyCKa 10 ThPrOBUs
Ha CermeHT akuuu Ha AntepHaTuBeH nasap BaSE nocnenpaia eMucus akiuu, KakTo cie/iBa:

- Emutent: Anda boirapus AJl;

- ISIN xox Ha emucusra: BG1100038097;

- bopcos kon Ha emucusra: ALFB;

- Pazmep Ha emucusta npeau ysenuuenueto: 2 281 160 nB.;

- Pa3zmep Ha yBennuenuero: 2 218 840 nB.;

- Pa3zmep Ha emucusTa cnen ysenuuenuero: 4 500 000 nB.;

- bpoit akuuu cnen yBenumuenuero: 4 500 000 axuuu;

- Homunanna croiinoct Ha enna akuusi: 1.00 (exun) niB.

- Bupn akuyu: oOMKHOBEHH, TOMMEHHHU, O€3HAIMYHHU C TIPABO Ha IJ1ac;

- Jlata Ha BbBex1aHe 3a Thpropus: 18.09.2023 r. (moHENETHUK).

Ha 18.09.2023r.,,AJI®OA BBJII'APUS” AJl, BbB Bpb3ka c pemeHne Ha OOmo cvOpaHue Ha
nputexartenute Ha Bapantu (OCIIB) ot 28.02.2023 r. u peuienne Ha CbBeTa Ha AUPEKTOPUTE HA
HAJIOA BBJICAPUA” ALl ot 01.03.2023 r. u Ha ocHoBanue ui. 195 u un. 196 or Twrproeckus
3akoH (T3), un. 113, an. 2, 1. 2 ot 3MIILK u ui. 8, an. 2 oT YcraBa Ha APYKECTBOTO, MyOJIMKyBa
Cpobmienne Ha ocHoBaHMe wi. 89T OT 3akoHa 3a MyOJIMYHOTO MpeAjaraHe Ha IICHHU KHIDKA
(BMIILK), ¢ koero yBenomMsiBa BCUUKU 3aMHTEPECYBAHHU JIMLAa OTHOCHO CTAPTUPAHE Ha IpoLeaypa
1o ysennueHue Ha kanutana Ha ,,AJIOA BBJITAPUA” AJl, c EUK 20084576 upe3 uznaBane Ha 10
194 891 235 (cTo AeBeTAECET U YETUPU MIJIMOHA OCEMCTOTHH JIEBETNIECET U €AHa XWISIU ABECTa
TpUAECET U TeT) Oposi OOMKHOBEHH O€3HATMYHU CBOOOTHONPEXBHPIISIEMHU aKIIUU, IO YCIOBUE, U
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aKIMUTE OT YBEIMUYCHHETO ObJAT 3alMCaHu OT MpPUTEKaTeNUTe Ha BapaHTH oT emucus ISIN kox
BG9200001220, B chOTBETCTBHE C pela M YCIOBHsATa, omucaHu B Ilpocrekr 3a myOnu4yHO
IpeJularane Ha BapaHTu Ha ,,Anda bearapus” AJl, notbpaen ¢ Pemenne Ne742- E/07.10.2021r.
Ha KomucusTa 3a ¢puHaHCOB HAaI30pP.

Kanutanst Ha J[pyxecTBOoTO 12 OB/E yBeNn4eH, Ha ocHoBaHue wi. 195 ot T3 upe3 ynpaxHsBaHe
Ha IIpaBaTa Ha NPUTEXKATEIUTE Ha BapaHTH, uznaneHu ot ,,AJIGA BBJITAPUA” A1, ISIN kox
BG9200001220, ype3 3anucBaHe Ha aKLIUU OT OBJICIIO YBEINYCHNE HAa KallUTala Ype3 U31aBaHe Ha
1o 191 572 395 (cTo neBeTneceT U €IMH MIJIMOHA NETCTOTUH CEEMIECET U JIBA TPUCTA JEBETAECET
U 1er) Oposi OOMKHOBEHH OE3HAJIMYHU aKIIMH, C MPaBO Ha TJiac, ¢ HOMUHANHA cToiHoCcT 1.00 e
BCSIKa U eMHCHOHHA cToiHoCT 1.00 1B. 32 e1HA aKIHsl, O] YCIOBUE, Ye aKLIUUTE OT YBEITUYECHUETO
OBJAaT 3alMCaHu OT MPUTEKATEITUTE HA BapaHTH. YBEIMUYCHUETO HA KalTUTaja e C€ U3BBPILIU Upe3
ynpaxssBane Ha 10 191 572 395 Opos 6e3HannyHu, CBOOOIHO MPEXBBPIISEMHU BapaHTH OT EMHUCHS
¢ ISIN xox BG9200001220, npu u3pa3eHo KeIaHue 3a yIpakHsIBaHE OT CTPaHa Ha IPUTEXKATEIIUTE
Ha Bapantu. C/l na ,,AJI®A BbJITAPUA” A/l e onpenenuin ,,[IspBa @unancoBa Opokepcka KbIa‘
EOO/] 3a ”HBECTUIIMOHEH MTOCPETHUK, KOWTO Ja 00CITY>KM YBEIHMUEHUETO Ha KanuTaia Ha ,,AJIOA
BBJITAPUA” AJl u 3anmrcBaHeTo Ha aKIKMU, KOUTO Ie OBbAAT u3gaeHu oT J[pyecTBOTO cpernry
ynpaxkHsaHe Ha emucus BapanTH ¢ ISIN xox BG9200001220.

Ha 10.10.2023r. dpy>xectBoto npencrasu npen KOH, OB u obmectBenocrra upe3 Mudoctok u
caiita Ha Anda bbarapus YBegomieHue B CbOTBETCTBHE C p3mopenodute mo uia. 1126 oTHOCHO
NPUKIIOYBAHE Ha IMOJIHUCKA 33 yBEJIMUYEHHE Ha KamuTana [IpyKecTBOTO, upe3 ynpakHSIBaHE Ha
BapaHTH oT emucus ¢ ISIN kox BG9200001220.

Ha ocnoBanue ui. 1126, an. 12 ot 3akoHa 3a myOoanyHOTO Mpeiarane Ha neHHu kamwka (3ITTLHK),
u i 7, an. 3 BB Bpb3ka ¢ ann. 1 ot Hapenba Ne 2 ot 09.11.2021 r. 3a mbpBOHAYAIHO U MTOCTIEIBAIIIO0
paskpuBaHe Ha HHOpMaLUs pH MyOIMYHO Mpeyiarane Ha EHHU KHUXKa U JIOMyCKaHe Ha [IEHHH
KHIKa JI0 THPrOBUS Ha pEryjMpaH Ias3ap, BbB Bpb3ka C pemieHue Ha OOmo cwOpaHue Ha
npurexarenure Ha Bapantu oT 30.08.2023 r. u pemenne Ha CbBeTa Ha TUPEKTOpUTE Ha ,,Anda
bearapus” Al ot 04.09.2023 r., 3a yBenn4eHue Ha Kanurtana Ha ,,Anda bearapus” AJl, upe3
u3znaBane Ha 10 190 391 235 Opost 0OMKHOBEHU, Oe3HATMYHHU, CBOOOTHOMPEXBHPISIEMHU AKIIHH, C
MpaBo HA €/IMH TJlac, C HOMUHANIHA CTOMHOCT | (eMH) JIB. BCSIKA 1 EMUCUOHHA CTOMHOCT 1 (eauH)
JIB. 32 €/IHA KLU, 110/ YCIOBHUE, Y€ aKI[UUTE OT YBEIUYCHUETO OBIAT 3aMCaH OT IPUTEKATESITUTE
Ha BapanTu oT eMucus ¢ ISIN kog BG9200001220, B chOTBETCTBUE € pelia U yCIOBUATA, ONTUCAHU
B IIpocnekr 3a myOnu4HO mpejularane Ha BapaHTH, MOTBBbpJCH ¢ Pemenune Ne742-E/07.10.2021r.
Ha Komucusita 3a ¢puHaHcoB Han30p, pyKecTBOTO yBeIOMsBa, Ye MOANUCKATA 32 YBEJIHMUCHHE Ha
KanuTana Ha ,,Anda beirapus” A/l npuxirousa ycrenrHo Ha 05.10.2023 r.

[Moxnuckara craptupa Ha 28.09.2023 r. u no npukmoyBanero u Ha 05.10.2023 r. 6s1xa ynpaxHeHH
13 820 000 6post BapanTH, mpeaBua koeto ce 3amucaxa 13 820 000 (TpuHazeceT MWIMOHA
OCEMCTOTHH M [BaJECeT XWJISAM) aKUWU OT YBEIMUYEHHETO Ha KamuTana. EmMucHOHHaTa UM
cToiHOCT B 0011 pazmep Ha 13 820 000 (TpuHageceT MIIIMOHA OCEMCTOTHH U IBaJIECET XIS ) JIB.
Oelre BHECEHa H3LAJIO 1O HaOMpaTelHaTa CMETKa Ha JIPYyKeCTBOTO, OTKpuTa B ,,JOpoOaHk
boearapus® AL
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VYBenn4yaBaHETO Ha KaluTalla ce U3BBPIIBA B ChOTBETCTBHE ¢ [IpoceKT 3a myOIn4HO npeaaraie
Ha BapaHTH, MOTBBbpAEH oT Komucus 3a ¢unancoB Hamzop ¢ Pemenne Ne742- E/07.10.2021r. Ha
Komucusara 3a ¢unancoB Hagzop u choOmenue nmo wi. 891, an. 1 ot 3IILK, myGnukyBaHo Ha
18.09.2023 r. Ha caiita Ha emureHTa U Ha 20.09.2023r. Ha cailTa Ha YI'BIHOMOIIEHUS
nHBecTUIIMOHEH nocpeaHuk (UIT).

[Toanuckara NPUKIIOYX IPU CIEIHUTE PE3yJITaTH:

1. JaTta na npuxmntousane — 05.10.2023 r.;

2. O6m Opoii HeynpakHeHu BapanTa — 176 571 2356pos;

3. bpoii 3anmcanu u rotarenu akuuu — 13 820 000 Gpos;

4. Cyma, moiydeHa OT 3alMCaHUTE U IJIATEHU aKUUU MO0 HaOuparenHaTa CMETKa, OTKPUTa B
,,JOpobank benrapus® AJ] — 13 820 000 nB.;

5. Pa3zxoau o myOnIUYHOTO Mpe/yiaraHe:

5.1. Be3narpaxnenue Ha U1, ITspBa punancosa Opokepcka kbina” EOO/] — 3600 nB.;

5.2. Takcu kbM ,,IlenTpanen nenosurtap Al — 1300 nB.

Benno ¢ yBenomiieHneTo 0s1xa MPUIOKEHU U CICTHUTE JOKYMEHTH:

1. Ilpotokon ot 06.10.2023 r. Ha ChBera Ha aupekrtopure ,,Anda bearapus” AJl, oTHOCHO
MPUKIIOYBAHETO HA TIOANKCKATA U PE3YITATUTE OT Hesl;

2. YoocroBepeHue 3a yBennuaBaHe Ha kanutana ¢ u3x. Ne 104/05.10.2023r, uzn. Ot ,,}JOpobank
boarapus® Al

3. Kuura nHa nputexarenure Ha akuumum oT BpemeHHa emucus or 09.10.2023r., mzmagena ot
enTpanen nenosutap A/l

4. Knura Ha BapanTonpurexarenute kpM 28.09.2023r.

CnenoBatenHo, ¢ MyONMKyBaHEeTO Ha YBeaomienwero mo wi 1126, am 12 or 3K u
MPUAPYKABANIUTE JOKYMEHTH, C€ YCTAHOBSIBA M CIHCHKA C BapPAHTOMPHUTEKATECIUTE YCIEIIHO
3arucalTy akIy OT yBeTU4YEeHUeTo B oouus pazmep ot 13 820 000 Oposi, a UMEHHO:

. 3 072 380 Gpos akuuk ekBHBadeHTHH Ha 3 072 380 neBa — 3ammcanu or CEMHT
T'EMBPU'BJI PECOPT EOO/I, ¢ EVIK 175286214

. 5 824 580 6post akuuu exBuBasieHTHU Ha 5 824 580 neBa — 3amucanu or UHTEP ®MHAHC
XOJIIUHT EA/L, ¢ EUK: 201530085

. 4 923 040 Oposs akuuu exBuBaeHTHH Ha 4 923 040 nmeBa — 3amucanum ot bI'A
MEHUJDKMBHT I'MBX /BGA Management GmbH/, EUK: FN 512164H

CBOTBETHO, MPEIBU AKIIEHTUPAHUTE CHOUTHS MO-TOpe, 32 OTYeTHUS nepuo] Anda beiarapus
YCIIEIIHO 3amKca TPETOTO YBEIMUEHUE Ha KalluTajla ype3 yIpakKHsIBaHE Ha BapaHTU B TbprocBKU
Peructbp, KaTo 1o TO31 HaUMH 00U pa3mep Ha KanuTana e 18 320 000 xiB.

CrnenoBaTellHO y4aCTUETO HA BCEKU e€AH AKIMOHED B KanuTaia Ha J[py»KeCcTBOTO 32 OTYETHUS
nepuoj Ha 4-1o Tpumeceune Ha 2023r. e 0003HAUYEHO B Ta0NIMIIaTa KAKTO CIICBA!

Pasmep Ha kanuTaa B Kpasi Ha oT4yeTHUs nepuox 31.12.2023r.

AKumnoHep % bpoii akuun
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Ceitnr I'eitopuba Pecopr, 29% 5313380
BGA Management GmbH 32% 5863 040
Wuteppunanc Xonauur EAJ] | 31.8% 5824 580
Crosu CraiikoB CTaiikoB, 2.88% 527 840
Banepu IlerpoB Kutes, 1.34%; 246 250
AHtoH Epokxune 1.16% 212173
Xaiinn Pycypm 1.03% 188 986
O®AKTOPU A/l 0.78% 143 750
bera Kopnn A/l 0.00000005% 1

OBLIO 100% 18 320 000

Ha 05.10.2023r. ce mpoBene 3acenanne Ha CbBera Ha [lupekropure Ha J[py>kecTBOTO, Ha KOETO Oe
B3€TO pPEIICHHUE 32 3aKyIyBaHe Ha 4 Op. npyxecTBeHH Jsia oT kanurtana Ha "BUIT Penta Kap 2000"
EOO/I, EVMK 206641164, cbe cenanuiie u agpec Ha ynpasienue rp. Codus, yin. Emun bepcuncku Ne
12, 3a cymara ot 40 neBa.

CBOTBETHO:

Ha 13.10.2023r. [IpyxxectBoT0 cKkitoun Jloroop 3a Ilokynko-nponax0a Ha APY>KECTBEHHU AAJIOBE HA
"BUIT Penta Kap 2000" EOO/J, EMK 206641164, ¢ Anekc Pocen IlerpoBa, ET'H 0047146254,
nputexkaBama J.K. Ne 651796303, wm3a. wa 17.08.2022r. or MBP-Codus, peiictBama mpes
neiHOMoITHUKA cu Pocen Tomopos Iletpos, ¢ EI'H 6805295389, m.x. Ne 652739516/23.08.2023r.,
u3a. or MBP, ynmbaHOMOIIIEH ¢ MBIHOMOIIIHO C HOTapHajiHa 3aBepka Ha moamnuc c per. Ne 3576 u
HOTapHaJlHa 3aBepKa Ha chabpkaHueTo ¢ per. Ne. 3577 ot 08.09.2021 r., Tom 2, akT Ne 13 1 o onmca
Ha Horapuyc ¢ paiion-PC Pyce, ¢ per. Ne 218 na HK, B kauecTBOTO 1 Ha €AHOJINYECH COOCTBEHHUK Ha
kanutana Ha ,,BUII Penta Kap 2000" EOOJ, EMK 206641164, cbhc cemanuine W ajapec Ha
ynpasnenue: rp. Codus, m.x. 1387, yi. Emun bepcuncku Ne 12. Tlo cunara Ha pecriekTuBHHS JJoroBop
3a [Tokynko-nponax0a Ha ApykecTBeHHU asioBe, Anda bearapus Al npunodu 4 Op. nsa 3a cymara
Ha oT 40 neBa., mim 40% oT KanuTajia.

Ha 24.10.2023r. [IpyxecTBOTO 0(huIanHo 6€ BIUCAHO KaTo ChAPYKHUK B ThproBckust Peructsp.

B®B Bpb3Ka C pelnieHue B3eTo Ha npoBeeHoTo Ha 15.05.2023r. 3aenanue Ha CpBeta Ha Jlupexkropure
Ha J[py>XecTBOTO OTHOCHO MpuAoOMBaHE Ha AONbIHUTENHU 15 150 Op. Apy’KeCcTBeHH AATIOBE OT
AxcuoMm UuBect OO/L, EVK 206621222,

Ha 12.10.2023r. dpy>xectBoTo nmoxamnuca JJorosop 3a Ilokynko-poaaxo6a na pyxectBuu JlsmoBe ¢
Benuucnas 'eoprue @ununos, ABsBail ce nputexarena Ha 67% or kanutana Ha AkcuoM MHBecT
OO/, B pesynarar Ha koero Anda bwirapus AJl e npunobuno nombanutensu 17 150 Op. nsnose
npeacrasisBamu 4.9% ot kanurtana Ha AxcuoM MuBect OOJl, karo 1Mo TO3M HAa4YUH JSJIOBOTO
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ydacTtre Ha J[py>KecTBOTO ce paBHsBa Ha 0010 npuTexaBanute 9.9% unu 34 650 aama oT KanuTaza
Ha Axcuom MuBect OO/,

JHpyxectBenute asuioBe B pazmep Ha 17 150 Op. 6sxa npumobutu 3a cymara ot 17 150 neBa karo
caenkata 0e U3MoBsIaHa TIPe]] HOTapUyC.

Ha 03.11.2023r. [IpyxecTtBoTO nomyuu AKT 3a Perucrpauus uznaznen ot Llenrpanen Jlenoszurap 3a
perucTpupaHe Ha HOBUTE aKLUU.

CwotBeTHO, Ha 07.11.2023r. ¢ odpunmanao mucmo ¢ per. Ne PI-05-1506-12, Komucus 3a @unancos
Hanzop u3nane Pemenne Ne 999 — E no cunara Ha koero KOH npusHaBa u 3anucBa yBEJIUYEHUS
KaruTai.

Ha 10.11.2023r. 6e npoBexneno 3acenanue Ha ChBera Ha [{upexkropute Ha Anda bwarapus AJl, Ha
KoeTo Oelle mpesyiokeHa 3a ynoOpeHue clelika 3a 3aKyllyBaHe Ha KOPIIOPATUBHHU OOJUTali OT
Kerbler Holding GmbH Ha croitnoct 500 000 eBpo uiu eKBUBaJIEHTa UM B JIEBOBA PAaBHOCTOMHOCT B
pasMep Ha 977 915 nesa. B ta3u Bpb3ka Ilpencenarens na CJ| Ha [IpyxectBoro I'-H SHu SHK0B
MpeJCTaBU JAOKJIAJl 32 Kacaell MpeokKeHUEeTo, a UMEHHO ClleZiHaTa HH(pOopMarus:

Kerbler Holding GmbH (,,Emutent”), Parking 12/1/23, 1010 Vienna (ITapxunr 12/1/23, 1010 Buena
ABCTpHUS), € OCHOBHO aKTHBEH B 00JIACTTa Ha Pa3BUTUETO HA HEJIBMKMMHU UMOTH. PazpaboTBa mpoexTu
CaMOCTOSITEITHO MJIM Ype3 Pa3iIMuHU CBOU JBLICPHH JIPYKECTBA, UYpe3 KOMTO M3IBIHIBA XOJIJUHI OB
(bYHKLHMS U IPeIoCcTaBsl yCIIyTuTe, XapakTepHu 3a XonauHroBa kommanus. Kerbler Holding GmbH e
perucTpupana B ThProBCKHUsS perucTbp Ha BueHckus TeproBcku cba noa FN 49645 h. EMuteHThT
npejyiara YaCTUYHU 00JIUraiy 3a npoaaxk6a B ABCTpHs, KaTO c€ Bb3I0JI3Ba OT OCBOOOXKIABAaHETO OT
M3HCKBAHETO 3a IMPOCHEKT B CHOTBETCTBUE ¢ wieH |, maparpad 4, OykBa d ot Permamenra 3a
npocrnekture Ha EC (VO [EU] 2017/1129). HomunanHata CTOWHOCT Ha YacTUYHHUTE oOmuranuu € 50
000 eBpo Bcsika, emucuonHata ctolHocT € 100% ot Hammuana, T.e. 50 000 eBpo Ha yacTuyHa
obnHranus Bceku mHBecTHTOpP TpsiOBa Ja 3amuiie IMOHE JBE YAaCTUYHM OOJHMTralllM, Taka 4e BCEKU
MHBECTUTOp TpsAOBa Aa 3amuiie nmoHe HomMuHaimHa croiHocT oT 100 000 eBpo. EMucuonnara nena
TpsiOBa na ObAe MiIaTeHa BeAHAra Ciell 3aliCcBaHe MO OONWrallMOHHATa CMETKa Ha EMHTEHTa,
MOCOuYEHa B 3asBJICHUETO 3a 3anmucBaHe. JlocTaBkaTa Ha YaCTUYHUTE OOJIMTALMU 1€ Ce U3BBPIIN Ha
niu okoJio 15 HoemBpu 2023 1. Upe3 OCUETOBOSBAHETO UM B CMETKATa 3a LIEHHU KHMJKA, I0COYEHA
oT a0oHaTa B 3asBJICHUETO 32 a0OHAMEHT; AKO MepuoIbT Ha abOHAMEHTa ObAe yIBIKEH, TOBA I
CTaHE Ha WIM OKOJIO TOCJIEIHUS JIeH OT YABJDKEHUS MepHoja Ha aOOHaMEHT., KaKTO € MOCOYCHO B
cpobuiennero B EVI. Ob6nuranunre npeacTaBisBaT MOAYMHEHU M HEOOE3MeUeHH 3aIbJDKEHUS Ha
EmuTeHnTa, KOMTO ca TOJUMHEHM HAa BCHYKM JAPYTM HACTOSAIIM MIH ObJCIM HeoOe3NeueHH.
HETOYMHEHHU 3abKeHNs Ha EMuTenTa. YacTHyHMTE O0IMTaluy ce Kilacupar eTHaKBO eIHa CIIPSIMO
Jpyra U B CIIy4ail Ha JTUKBHUJALMS, IPEKPATIBaHE MM HECHCTOSATETHOCT Ha EMUTEHTA, IPOLIEeIypa Mo
NPECTPYKTYpHpaHe WX JApyra Npoleaypa, HacoueHa KbM MPeloTBpaTsIBaHEe Ha HEChCTOSTEIHOCTTA
Ha €MUTEHTAa, CE€ KJacHpaT MO-HHCKO OT BCHYKU JAPYTH CHILIECTBYBAIIM M OBACIIM HEMOJUYMHEHH
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3aJbJDKCHUSI HAa €MUTEHTa €MMTEHT, JOKOJKOTO Ca 3aIbJDKHTEIHH 3aKOHOBHUTE pasNopendu He
M3UCKBAT,N Apyro. O0nuranusaTa HOCH JIMXBa IPU JTUXBEH MPOLEHT oT 6.75% roaumHo (puxcupan
JIMXBEH INPOILIEHT).

C pasrnexpaHeTo Ha IpeiacTaBeHus Aokiazn Jlpy>KecTBOTO H3pa3u HamepeHue Aa 3akynu 10
kopriopatuBHH obnuranuu ot Kerbler Holding GmbH na o6mia Homunansa croitnoct 500 000 eBpo
WJIU JIEeBOBATa PaBHOCTOMHOCT €KBUBaJeHTHA HA 977 915 (1eBeTCTOTUH celeMIECeT U CEAEM XUJIISAIU
JIEBETCTOTUH U TIETHAAECET JIeBa), C (UKCUpaHa FOJHIIHA JIMXBA M0 KynoH oT 6. 75% 3a 5 roaunu ¢
pecMeTHaTa cToHOCT B pa3mep Ha 330 227. 16 neBa. [IpenBuy akuenTupanure gaxkru, Cuenkara He
nomaa B kpbra Ha caenkure mo 4i. 114 ot 3IIIK. C noknana 6sxa npeacTaBeHu U MOCIEIHUTE IBa
/2/ cuetoBogHHM Oanmanca Ha JIpy>KeCTBOTO, a WMEHHO HEOIWTHPAH CYETOBOJCH OalaHC KbM
31.10.2023r. u omutHpan cuetoBoeH O6ananc kbM 06.11 2023r. u 1BaTa pa3KpuTH MyOJIUYHO O peaa
Ha wi. 100t. ot 3IIIILK. B To3u pex Ha Mucnu, pa3MepbT Ha aKTHBUTE, ChIVIACHO M3TOTBEHUS U
oroBecTeH cueToBoieH Oananc kbM 31. 10.2023r. e 17 736 000 51B. a pa3MepbT Ha aKTUBHUTE, CHIIIACHO
M3TOTBEHUS OJUTUPAH U OMIOBECTEH cueToBOieH Oananc kbM 06.11.2023r. e 17 813 000 xB.

Bb3 ocHoBa Ha ToBa, CbBeTa Ha /[upeKTOpUTE KOHCTaTHpa, Y€ HETHUTE aKTUBM Ha J[pykecTBOTO B
[I0-HUCKaTa CTOMHOCT CBIJIACHO JIBaTa MPOBEACHMU OTYeTa paBHsBama ce Ha 17 736 000 neBa u 1o
cwiara Ha wi. 114, an. 1, HeTHara cyma Ha uHBectulHATa B pazmep Ha 500 000 eBpo (997 915 nesa)
IUTIOC U3YUCIICHUTE KbM Hesl JIUXBH 110 KyNOHHU Bbh3iaH3amu Ha 330 227. 16 nesa HE nanBumasar eqna
TpeTa OT MO-HUCKaTa CTOMHOCT Ha aKTUBUTE CBIJIACHO IOCIEIHUTE IBAa M3TOTBEHH CUETOBOJHH
OanaHca Ha JPYKECTBOTO, KOETO € mox 1/3 OT mo-HUCKara CTOMHOCT Ha aKTUBUTE CBHIJIACHO
MOCJIeTHUTE JIBa U3TOTBEHU CUETOBOJIHU OajlaHCa Ha JIPYKECTBOTO, TOHE €IMH OT KOUTO € OAUTHPaH,
M KOWUTO ca pa3KpuTH myOnnyHO 1o pena Ha wi. 100T.

B Ta3u Bpw3ka C/] enoHOAyIIHO pelu 1a 0g00pH MpeIiokKeHaTa cesika Ipy CIeJHUTE TapaMeTpH:

3akymyBane Ha 10 kopnopa:mlaum oOmuramuu ot Kerbler Holding GmbH na o0ma mHomunanHa
croitHocT 500 000 eBpo uiu JeBOBaTa PaBHOCTOMHOCT €KBUBaJieHTHa Ha 977 915 (nmeBercTOTHMH
CelleM/IeCeT U CeIeM XHJISAM JIEBETCTOTHH M IETHAJEeceT JieBa), ¢ (PMKCHpaHa TOJUIIHA JHUXBA IO
KynoHH oT 6.75% 3a 5 ronuHu ¢ npecMeTHaTa CTOMHOCT B pa3mep Ha 330 227.16 neBa.

Ha 16.11.2023r. 6e mpoBeneno 3acemanue Ha CJ] Ha J[py»kecTBOTO, Ha KOETO Oelie pasrienaHo
NpeUIO’KEHUE 3a YBEJNIWYeHHeTo Ha KamuTtana Ha ,.KpemutOokc“ OOJ] ¢ 4000 npsama, xoerto
npencrasisBa ekBuBaieHTa Ha 4 000 000 neBa. B ta3u Bpb3ka [Ipencenarens na Anda boarapus AJ]
r-H SIHu SIHKOB MpenCcTaBM MOKJAA KOHCTAaTHpall HH(pOpMaIus Kacaella MpeaoxKeHara cenka, a
HMMEHO aKIEHTHUPAILl CJIEAHOTO:

,Kpenutookc EOO/I, ¢ EMK 206678383, yupeneno na 07.10.2021r., cbe cenanuiie U agpec Ha
ynpasnenue: rp. Codus, m.k. 1408, p-u Tpuaguua, 6yin. "Buroma" Ne 133, Bnucano B Perucrbpa Ha
¢unancosure uHCTUTYLMH 1o wi. 3a o 3KU kM BHbB ¢ per. Ne Ha ¢uHaHcoBaTa MHCTUTYLMS:
BGRO00445, cvroacuo pemenue Ha BHB Ne BHbB-121883/16.11.2021. Ipy>ecTBOTO MMa MpaBo Aa
u3BbpuIBa ciennure aerHoctu no 3KU: ,1.0TnyckaHe Ha KpeIUTHU CbC CPEJICTBA, KOUTO HE ca
HaOpaHu upe3 MyOJUYHO MPUBJIMYAHE HA BIOTOBE WM JPYTH BH3CTAHOBUMHU cpencTBa. 2.DunaHCcOB

44




mu3uHr. 3.[apanumonnu chenku. 4.IIpunoOuBaHe Ha B3eMaHHs 1O KpenuTH M Apyra ¢opma Ha
¢unancupane (paxropunr, Gopderunr u ap.). S.IIpuaodbruBane Ha ydacTusi B KpeaIUTHA WIH B pyTa
¢unancoBa nHCTUTYIHS . KanutanbT Ha qpyskecTBOTO € B pazmep Ha 1 300 000 51B., BHECEH M3IISUIIO,
Ko#TO KanuTa e pasnpenencH Ha 1300 gsuta mo 1000 nB. Bceku. Karo Anda bearapus A/l e akipionep
B ,,Kpemur6okc™ OO/ ¢ 33% nsnoBo yuyactue, koero ce paBHsaBa Ha 430 msuia Bceku no 1000 nB. a
ynpasuren € COHS NBAHOBA XIMHOBA .

I'-1 SlaxoB noknanga, 4ye ,,Anda boarapus™ A/l uma HamepeHue aa yBennuu kauTtana Ha Kpeaurooke
OO/ upe3 3anucBane Ha 4000 (ueTupu Xuisau ) HOBU Jsiia Ha croiHocT 1 000 (xuiisia) neBa 3a BCEKU
€/IMH JISJ1 KaTo KanmuTarsT ce yBenndasa ¢ 4 000 000 (ueTrpu MUTHOHA) JIB. ¥ CTaBa Ha 00I1a CTOHHOCT
ot 5 300 000 (mer MUIMOHA M TPUCTA XWISIAN) JIB., pa3aeneH Ha 5 300 (et Xuiasau U TpUcTa) Jsma
Bceku o 1000 (xuisiza neBa) JIB BCEKH, KaTo IO TO3M HAa4MH y4dactueto Ha Ainda bwiarapus AJl B
Kpenut6oxc OO/] mie ce yBennuu Ha 4430 (ueTupH XWISAIU YSTUPUCTOTHH U TPUAECET) Js11a, KOETO
ce paBHsBa Ha 83,58% ot msmosust kanutan Ha Kpeauro6oke OO/, CnenoBarenHo, ciefl 3aCcBaHEeTO
Ha yBEJIMYEHUETO 001 Opoii Apyx)ecTBeHu JisutoBe 3asucanu oT Kpeaurooke OO/] mie ce paBHsBaT
Ha 5 300 Op., ot xouto Anda bwirapus A/l me 6vae npurtexaren Ha 4430 Op. nsa, unu 85,58%,
Kato 1o To3u HauuH KpenutOokc mie Oble 3amucano Karo AbIIEPHO ApykecTBO Ha Anda bearapus
AJl. B nocnencrue, Bcuuku Obnemu ¢uHaHcoBu otdeTd Ha Anda bearapus A/l me BKmIouBaT
KOHCOJIMJALIMATA Ha JPBIIEPHOTO JAPYKECTBO.

Bb3 ocHOBa Ha npeI0KEHOTO penieHre, CbBeTa Ha JJupeKTOpUTE KOHCTaTUPa, Y€ HETHUTE aKTUBHU

Ha J[py’KeCcTBOTO B IIO-HUCKATa CTOMHOCT CBIJIACHO /IBaTa IPOBEIEHHU OTYETA, @ UMEHHO HEOAUTHPAH
¢unancoB orueT kbM 31.10.2023r. 1 onuTupan GunancoB otyet kbM 06.11.2023r., ce paBHsBa ce Ha
17 736 000 neBa u no cunara Ha 4. 114, an. 1, HeTHaTa cyma Ha MHBecTUIMATa B pazMep Ha 4 000
000 nema (ueTupu MUJIMOHA JIeBa) 3a yBeNWYCHHETO Ha Karmurtana Ha Kpenurbokc HE maaBumiaBar
€/1Ha TpeTa OT M0-HUCKaTa CTOMHOCT Ha aKTUBUTE CHIJIACHO MOCIEAHUTE 1BA U3TOTBEHU CUETOBOIHU
OanaHca Ha JpPYKECTBOTO, KOETO € mox 1/3 OT mo-HUCKara CTOMHOCT Ha aKTUBUTE ChHIJIACHO
MOCJIeTHUTE JIBa U3TOTBEHU CUETOBOJIHU OajlaHCa Ha JIPYKECTBOTO, [TOHE €IMH OT KOUTO € OJAUTHPaH,
¥ KOWUTO ca pa3KpuTH myOianyHo 1o pena Ha wi. 100T.

CnenoBatenHo, I'-H SIHKOB OKIJIaJBa, Y€ PELIEHUETO 3a CKIIOYBAHE HA MPEUIOKEHATA CIIENIKA MOXKE
na Obze B3eTo OT wieHoBeTe Ha ChBeTa Ha TUPEKTOPUTE U HE € HEOOXOAMMO U3PHYHO OBJIACTSIBAHE
Ha OOmoro crOpanue Ha akunoHepure. ChenkaTa He MOMaaa B MPHJIOKHOTO Ioyie HA wi. 114 ot
3IIILK.

C ornen Ha ropeusnoxenoro, CJl B3e €IMHOAYIIHO pELICHHE 3a OJOOpEeHHEe Ha MIpeIoKeHaTa
crenkara npu napamerpure Anda bearapus A/l na 3anume 4 000 (yeTupu XWJsAM) HOBH Jsjia HA
croitHocT 1 000 (xmnsga) JieBa 3a BCEKM €JIMH [ KAaTO MO TO3M HAYMH YBEJIMYM KamuTalda Ha
Kpeaur6oxc OO/I ¢ 4 000 000 (ueTrpu MuIHoOHA) JIB. U cTaBa Ha oOmia croitHocT ot 5 300 000 (meT
MUJIMOHA U TPUCTA XUJISAIU) JB., pa3aeneH Ha S5 300 (metr xunsaau u Tpucrta) asia Bceku no 1000
(xunsna naeBa) JIB BCEKH.

CrwotBetHO ¢ ToBa Anda bwarapus BHece cymarta B pasmep Ha 4 000 0000 nB. mo cmerkara Ha
Kpenutdoxc OO/1, ¢ K0sTO € 3anucaHo YBETMUEHHETO Ha KanuTaia Ha Kpeaurooke OO/
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C yBenmnyenuero Ha kKanutaina Ha KpenutOokce, Anda bearapus AJl Beue e 3ammcaH KaTo
Ma)kopuTapeH akiuonep ¢ 83,58% ot olmus akumoHepeH Kanurtan Bb3nu3am Ha 5,300,000 neBa. B
ta3u Bpb3ka Kpenutdokc OO/] e BnucaHo kato IblIepHO ApyxecTBo Ha Anda bearapus Al u me
ObJe MOJUIeKH Ha KOHCOIMJALNS IPU OMOBECTSABAHE HA (DMHAHCOBU OTYETH.

Ha 04.12.2023r. JpyxectBoTo noiyun noctrbnuio nucmo ot ,,TEPE3VUH XAYCOEPBAJITYHI™
EOO/I, ¢ EUK 202969548, cbc cenmanuiue u aapec Ha ympasineHue rp. Codus, m.x. 1408, p-u
Tpuanuua, Oyn. ,,Butoma™ Ne 133 B xauecTBoTO cH Ha mpuTexkaten Ha 90 950 494 Opos BapaHTH,
npencrasiasBamu 51.17% ot emucus Bapantu ¢ ISIN xox BG9200001220, no cunara Ha KOETO
OTIIPaBM HCKaHe MO peaa Ha T. 22. Pen 3a ympakHsiBaHE Ha BapaHTUTE /MIPaBO Ha 3aIlMCBaHE Ha
6azoBust mHCTpYMeHT/ OoT IlpocmekT 3a myOIMYHO MpeanaraHe Ha BapaHTH, M3AaACHU OT ,,Anda
bearapus” AJl, norBepreH ¢ pemmenue Ne742-E/07.10.2021r. na Komucusra 3a ¢puHaHCOB HaA30p 110
CwBera Ha gupektoputre Ha ,Anda bearapus” AJ] 3a cBukBaHe Ha o00moO cbhOpaHue Ha
IIPUTEKATENNTE HA BAPAHTH B CPOK 110 14 1HM OT MOJIyyaBaHETO HA HACTOSIIOTO MCKaHE, Ha KOETO Ja
OpZe B3€TO peleHHe 3a yOpaxHsBaHe Ha TmpaBata mo Bapanture. ,, IEPE3MH
XAYCOEPBAJITYHI™ EOO/| u3nbiaHsBa M3MCKBAHUATA HA MPOCIEKTa KaTo KbM Jarara Ha
BHACSHE Ha MCKaHETO, MpuTexaBa Haa 3% OT ocTaThuHUs (HEYNPaXXHEH) pa3Mep Ha eMHUCHsTa

Bapantu, 90 950 494 Gpost BapanTH, npencrasisBamu 51.17% ot emucus Bapantu c¢ ISIN kox
BG9200001220.

CrotBeTHO, Ha 05.12.2023r., BBB Bph3Ka C MOCTHIWIOTO MUCMO C MCKaHe 3a cBUKBaHe Ha OO0
cbOpaHue Ha BapaHTO-NIpUTEKaTeNnuTe, ce nposeze 3acenanue Ha C/ Ha Anda brarapuns, Ha KoeTo
CowBerbT Ha aupektopute Ha ,,AJIOA BBJIIAPUSA” A/l B3e pemienue aa cBUka o010 chOpaHue Ha
IpUTeXaTenuTe Ha BapaHTy Ha ,,AJIOA BBJII'APUA” A/l na 12.12.2023 r. ot 12.00 yaca MecTHO
Bpeme (EEST) nmu 10:00 yaca koopauaupano yHusepcainto (UTC) B cepanuiiero Ha JpyKECTBOTO
B rp. Codus, Oyn. ,Buroma® Ne 133, ¢ yHuUKaneH HMACHTU(UKAIMOHEH KOJ HAa CHOUTHETO:
ALPHABGOSPV12122023, a npu numncara Ha kBopyM - Ha 20.12.2023 r. ot 12.00 yaca mecTtHO
Bpeme EEST wm 10:00 uaca koopauaupano yHusepcainno (UTC) B cepanuiiero Ha ApyKECTBOTO B
rp. Codus, Oyn. ,,Butoma* Ne 133., kaTo mpoBemKAaHETO HA CHOPAHUETO Ja POTEUe MPH CICAHUS
TTHEBEH pe:

1. Ilpuemane Ha peleHue 3a ynpakHsBaHe Ha npasata emucus BapanTtu ¢ ISIN kox BG9200001220,
[Tpennoxxenue 3a pemierne: OOmOTO chOpaHUe HA MPUTEKATETUTE HA BAPAHTHU MIPHUEMa PELICHUE 32
yhnpaxxHsiBaHe Ha npasaTa 1no emucus Bapantu ISIN xox BG9200001220;

2. Pazun.

CrotBetHo, Ha 06.12.2023r. [pyxectBoro 0o0sBu mpen K®H, BOb, IIJ[ u obmecrBeHocTTa
nocpeacTBoM matdopmara Ha Mudoctok marepuanu u [lokana 3a ceukBane Ha OCIIB Ha ocHOBaHue
[Tpocnekr 3a my6auuHo npemiarane Ha 10 194 891 400 6pos Bapantu Ha ,,Anda bwarapus™ AJl,
notBepieH ¢ pemenue Ne742-E/07.10.2021r. na Komucusita 3a (UHAHCOB HAI30p, C KOWUTO
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o(umanHo cBUKBa 00O ChOpaHUe Ha MpuTexarenuTe Ha BapanT Ha 12.12.2023 r. Ot 12:00 4., B
rp. Codus, yn. 6yn. ,,Butormra™ Ne 133;

Ha 12.12.2023r. B cepanuiiero u aapeca Ha ynpasienue Ha ,,AJIOA BBJIIIAPUA” AJl, ¢ EUK
20084576, 6yn. ,,Buroma“ Ne 133, ce mpoBesie cBUKaHOTO ¢ TokaHa Ha ChBeTa Ha nupekTopute (C/)

Ha JipyxectBoTO OT 05.12.2023r., 3acenanue Ha oOUIOTO ChOpaHHWE HA MPUTEKATEINUTE HA BapaHTH
(OCIIB).

Ha cvOpannero npuchcTBaxa CIEAHUTE MIPUTEKATENIN HA BAPAHTH:

. » 1 EPE3VUH XAYCOEPBAJITYHI™ EOO/I, ¢ EMK 202969548 — npurexasamu 90950494
Oposs BapaHTu c mpaBo Ha riac, [IpencraBmsBamm 51.17% oT u3ganeHUTE W HEYNPAKHEHU
BapaHTUOPOS BapaHTH C MPaBO Ha IJac, npeactaBisBaniy 65.19% OT U3AaeHUTE U HEYNPaKHEHH
BapaHTU

. “©AKTOPU* A/l, EUK: 121550393 — nputexaBamu 38 721205 Opost BapaHTH C IPaBO Ha
riac, npeacrasisBamy 21.78 % oT uznageHuTe HHEYNPAXXHEHU BapaHTU

. BI'A MEHUJDKMBHT I'mBX, ABctpus - nputexxkaBamu 883110 O6post BapaHTH ¢ MpaBo Ha
riac, npeactasisBamy 00.50 % ot uznageHuTe U HEYNPaKHEHU BapaHTH

CrriacHo notebpaeHus [Ipocnekt, neHara 3a ynpakHssane Ha BapanTa € 1,00 5B, a nazapHara 1ieHa
Ha aKI[MUTE Ha IPYKECTBOTO EMUTEHT OT IocieAHaTa Tbproeeka cecus € 0.51 nB. JlanHUTE 1OKa3Bar,
Ye KbM HACTOSIIUS MOMEHT M3JaJIeHUTE OT APY>KECTBOTO BapaHTH ca ,,u3BbH mapu‘ (out of the
money), TeKymiara 1eHa Ha 0a30BUS aKTHUB € MO-HHUCKA OT IIeHaTa Ha YIpakKHABAaHE HAa BapaHTHUTE.
HMkoHoMmMueckara JIOTHKa Ha IPEUI0KEHUETO 3a YBEIMUEHNE Ha KanuTana Ha ,,AJI®A BbJII'APUA
AJl e cBbp3aHa C BB3MOXKHOCTTa JAPYKECTBOTO Ja pealu3upa 3al0KEHHUTE B IUIaHA MYy 3a
MKOHOMHYECKO pa3BUTHE, NMPOEKTU. YJadeH CIOCO0 3a peaJu3upaHeTO Ha MOJOOHU MPOEKTH €
YBEJIMYABAaHETO Ha KalluTalla Ha JAPY>KECTBOTO.

Oo6moro cvOpanue Ha [IpTurexarenure Ha Bapantu Ha Anda bearapus A/l nmpuema perieHue Ha
ocHoBaHue Wi. 195 mun. 196 ot T3, Bp. wi. 113, an. 2, 1. 2 u un. 8, an. 2 ot Ycraa Ha J[pykecTBOTO,
na yBenuuu kanurtaia Ha ,,AJI®A BBIITAPUA“ AJl, upe3 u3gaBane Ha no 177 752 395 Opos
OOMKHOBEHM O€3HAIMYHU CBOOOJHONPEXBBPIIAEMH AaKIMU IO YCJIOBHE (ChIVIACHO KHHra Ha
BapanTonputexarenure kbM 05.12.2023r., uznagena ot ,,Llentpanen aenozurap® AJl), ye akuure
OT YBEJIMUEHHETO ObJaT 3aMucaiy OT npuTexarenute Ha BapanTu emucus [SIN kox BG9200001220,
ceriacHo [IpocrekT 3a my6nuuno npeanarade Ha 10 194 891 235 Gpost BapanTu Ha ,,Anda bearapus”

AJl, motBepreH ¢ pemenne No742-E/07.10.2021r. na Komucusra 3a ¢puHaHCOB HAA30D.

Bb3 ocHoBa Ha pemenuero B3ero Ha OCIIB nHa 12.12.2023, na 13.12.2023r. ce npoBeae 3aceqanue
Ha CJl Ha Anda bearapus AJl, ¢ koero CJI 63uma pernieHue, ¢ KOeTo MOTBBPKIaBa:

1. KanuransT Ha Jlpyx)ecTBOTO a ObAe yBenuyeH Ha ocHoBaHUE 4. 195 ot T3 mpe3 ynpaxHsBaHe
Ha IpaBaTa Ha NpPUTESKATENUTe HA BapaHTH, u3AageHu ot ,,Anda bearapus” AJl, ISIN kon
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BG9200001220 na 3anumiat akiquu OT OBJIEIIO YBEIHMUYEHHE Ha KaluTalla Ype3 u3gaBaHe Ha 10 177
752 395 Opost OOMKHOBEHU O€3HATMYHH CBOOOIHONPEXBBHPISEMH aKIUU C HOMHHAIHA CTOWHOCT 1
JIeB BCsIKa M eMHCHOHHA cToiHOoCT 1.00 J1B. 32 €7]Ha aKLKs O YCIOBUE, Y€ aKIIMUTE OT YBETHUECHHETO
OBJaT 3amKMcaHu OT MPUTEKATEIUTE HAa BApAHTH. YBEIUUYEHUETO Ha KalMTala 1€ C€ U3BBPILIU Ype3
ynpaxssBane Ha 710 177 752 395 6post 6e3HanMyHA CBOOOAHONPEXBHPIISEMH HEYITPAKHEHN BapaHTH
ot emucusa c ISIN koxg BG9200001220, npu m3pa3eHo kenaHHE 3a yNpakKHSABaHE OT CTpaHa Ha
MPUTEKATEINUTE Ha BAPAHTH.

2. Ompenens ,,[IspBa @unancosa 6pokepcka kbina” EOO/] 32 MHBECTUITMOHEH OCPEIHUK, KOUTO Ja
00CITy>KH yBETHUYEHHETO Ha KanuTania Ha ,,Anda beiarapus” A/l u 3anucBaHeTo Ha aKIUH, KOUTO 1€
OpaarT wu3nazeHu oT JIpyXecTBOTO cpemly yhpaxHsBaHe Ha euucus BapanTH c ISIN kon
BG9200001220.

3. Onpenens pen, CpoK U yCIOBHS 332 U3BBPIIBAHE HA YIPAXKHIBAHETO HA BAPAHTUTE U 3alIUCBAHETO
Ha aKIUUTE,;

Ha 22.12.2023r. CsBeta Ha aupekropute Ha ,,Anda bearapus® A/l e B3en pemienue 3a yyactue Ha
JIPY’XECTBOTO B yBeIHMYEHHETO Ha KammTama Ha ,JIPUCTA OIJI XOJIJIMHI“ EAJl, ¢ EUK
121516626, koeTo ce € OChIIEeCTBUIO, MOCPEACTBOM M3AaBaHeTo Ha 97 791 (neBerneceT u ceaem
XHUJISAU CEIEMCTOTHH JICBETIECET U €1Ha) OpOsi IOMMEHHH aKITUK ¢ HOMHHATHA cTOHHOCT OT 100 (cT0)
JeBa, 3a KouTo ,,Anda bbarapus A/l ce e 3a1b/DKUIIO 1a BHECE KanKUTajaoBa BHOCKa oT 9 779 100
(IeBeT MUIMOHA CEIEMCTOTHH CEAEMJIECET U JIEBET XUIISAU U CTO) JIB.

Ha 28.12.2023r. e B3ero pemenune Ha CJI Ha IIpucra Oiin XonauHr 3a emurupasHeTo Ha 97 791
(eBeTneceT U cefieM XU CEIEMCTOTHH JEBETACCET U €1Ha) Oposi MOMMEHHHU aKIIMM C HOMUHAIHA
croiHocT ot 100 (cTO) JNEeBa, 3a KOUTO eaHOJIMUHUSA coOcTBeHUK Ha KanuTana “[IPUCTA MHBECT
2016 AJl, EUK 204082281 ce e oTka3aj OT NPEAUMCTBOTO CH 3a 3allMCBaHE HA HOBOEMUTHPAHUTE
aKIuH, chriaacHo wi. wi.194, an.1 or T3 u e mpeoTcThIMI TOBA MpaBo Ha ,,Anda bearapus™ A/l

Ha 28.12.2023 r. ,,Anda bearapus™ A/ e u3BbpuInio KanuTajaoBa BHOCKa B pazmep Ha 9 779 100
(meBeT MMIIMOHA CEIEMCTOTHUH CENEMIECET U JEBET XWIAIU M CTO) JIB., KOUTO Ca MOCIYXWIN 32
3aIIallaHe Ha KallMTaJlOBOTO ydacTue Ha Apy»KecTBOTO B ,Ilpucra Oiin Xonauuar® AJl, kakto u e
y4acTBaJIO BBB B3€MaHE Ha PEILEHHUE 3a NPUEMAHE HAa HOB YCTaB M OTpa3siBaHE HAa IPOMsHATa B
kanurtana B Teproeckust peructsp kKbM AreHuus no BnucBaHusta. Ha 04.01.2023r. e nmomaneHo
HCKaHE 3a BIMCBaHE Ha IpoMsHaTa B TBProBCKUS PETUCTBP KbM ATrEHLHUs 10 BIHUCBAaHUATA I10
napruja Ha ,,IIpucta Oin Xonaunar AJl ¢ Bx. Ne 20240104155217.

,dIpucra Oin Xonmuar® EAJl ce mpeobpasysa B ,Ilpucra Oitn Xomauur AJ] u axkinuoHepu B
kanurana ca: 1) ,IIpucra Musect 2016* AJl ¢ yuactue ot 376 414 (Tpucra cenemaeceT U IIECT
XWJISAM YETUPUCTOTHH U YETHPHHAJECET) TOMMEeHHa akuuu u 2) ,,Anda bearapus“ Al ¢ 97 791
(IeBeTneceT U celleM XWIIAIU CEIeMCTOTHH JIEBETACCET U €1HAa) Oposi TOMMEHHH aKI[HH.
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3a u3BBpIICHATA CIeNKa He € Heo0XoauMo pasperieHne Ha OOmoTo chbOpaHue Ha JIPYKECTBOTO,
3amioto ceriuacHo wi. 114, am. 10, T. 1, Bp. uwn. 11 or MK ce kacae 3a obuvaiiHa THPrOBCKH
JNEUHOCT.

W3kmrodenneTo € momycTtumo, Thid KaTo cbrinacHo wi. 114, gn. 11 or 3IIIIK kato obuyaitHa
THProBCKa JEHHOCT MOKE Ja Ce TpeTHpa M3BbpIIeHaTa CAENKa, MPEABUI, Y€ TA € B IMpeJena Ha
mpenMeTa Ha JIEHHOCT Ha JPYKECTBOTO U ChOOpa3HO oOWyaiiHaTa My THPTOBCKAa MPAKTUKA U HE
MPOU3THYA OT U3BBHPEIHU 0OCTOSITENICTRA.

Ha 03.01.2024r. ce nposene 3acenanue Ha CJ] Ha Anda boarapus AJl, Ha koeTo Oe B3eTO pelieHue
3a yupeJsiBaHE Ha 4y AECTPAHHO IbIIEPHO aKLIHOHEPHO APYy>KeCTBO ¢ HauMeHoBaHue AJIGA TY Al
3arpe6, B XbpBausi, 3arped M Ja BHece akIMOHEepeH kamurtan B pasmep Ha 50 000 eBpo. Ha
CbOpaHUETO M3MBIHUTENHUS AUpekTop Ha Anda bearapus A/l I'-H SInkoB noxmazasa, ye ,,Anda
boearapus” AJl uma HaMepeHHe 3a Ch3JaBaHE Ha ABILIEPHOTO Yy XKAECTPAHHO ApYykecTBO ,,AJIDA TY
3AI'PEB* ( Alpha Two d.d. Zagreb) upe3 yupensBaHeTo My Ha TEpUTOpUsATa Ha XbpBaTcKa
PenyGinka ¢ mpaBHa GopMa Ha aKIIMOHEPHO JPY>KECTBO M aKIIMOHEpeH KanuTan B pa3mep Ha 50 000
eBpo. C yupensaBanero, ,,AJIOA TY 3AI'PEB* e Ob/11¢ 3anucano KaTo IbIIEPHO APYKECTBO Ha Alda
bearapus AJl. B mocnenctBue, Bcuuku Obaemu ¢guHancoBu ordetd Ha Anda bwirapus AJl e
BKJIIOUBAT KOHCOJUAALMATA HA APBILEPHOTO APYIKECTBO.

Bb3 ocHOBa Ha npennoxkeHoTo peuieHue, Cbeera Ha JIupeKTOpUTE KOHCTATHPA, Y€

HETHUTE aKTHBU Ha J[py>KeCTBOTO B MO-HUCKAaTa CTOMHOCT ChIJIACHO JBaTa MPOBEACHH OTYETa, a
UMEHHO HeoauTupaH ¢(uuaHcoB otuer KbM 31.10.2023r. um ogutupaH (PUHAHCOB OTYET KBbM
06.11.2023r., ce paBusiBa ce Ha 17 736 000 neBa u no cunara Ha wi. 114, an. I, HetHaTa cyma Ha
uHBectuusATa B pasmep Ha 50 000 eBpo (meraecer XWiIsAW €BpO) 3a ILi€JITa Ha PErMCTpUpaHE U
BHacsiHE Ha akuuoHepHus kanurtai Ha ,,AJIOA TY 3AI'PEDB ne nanBuiaBar enHa TpeTa ot Io-

HUCKaTa CTOMHOCT Ha aKTUBUTE CBHIVIACHO TOCJIEIHUTE JBAa M3TOTBEHM CUYETOBOJHHM OajaHca Ha
IpY>KECTBOTO, KOeTo € moJ 1/3 oT mo-HHCKaTa CTOMHOCT HAa aKTMBHUTE CBIJIACHO IMOCITEIHUTE /IBA
M3TOTBEHU CYETOBOJIHM OajaHca Ha JAPYKECTBOTO, MOHE €IUH OT KOUTO € OJAWUTHUpPAH, U KOUTO ca
paskputu myonnyHo no peaa Ha wi. 100t ot MK

Ha 19.02.2024r. 6e npoBeneHo 3acenanue Ha C/] Ha Anda bearapus AJl, Ha koeTto Osixa B3eTH
CJICZIHTE pEIIeHUs ChITIACHO JAHEBHUS pen, a umeHHo: CJ B3e Pemenue 3a Anda beirapus A/l na
yuyacTBa B yUpeIsiBaHETO Ha Ha JipyxecTBO AntepHaruBeH MuBectunoner ®oun “Anda @oua™ AJl,
¢ koero fa 3anuire 100 000 /cro xunsan/ OOMKHOBEHU HAJIMYHU NOMMEHHHM BUHKYJIUPAHU aKLIUH C
npaBo Ha eauH rmac B OC Ha akUMOHEpHUTE OT KaluTala Ha HOBOYYPEICHOTO JPY>KECTBO
AJITEPHATUMBEH MHBECTHULIMOHEH ®OHJ] ,,AJI®A ®OHJ/I" AJl, Bcsika eqHa axumus C
HOMMHAJIHA CTOMHOCT OT 1 JIeB /CIIOBOM: €IMH JIeB/, ¢ oia HoMuHaHa cToiHocT oT 100 000 /citoBoMm:
CTO XWJIsIu/ JIeBa.

CporBetHO, Ha 19.02.2024r. ce mpoBene YupemutenHo cwOpanue (YC) Ha AnTepHaTHBEH
Nusectuimonen @oup “Anda @oun™ AJl, kato nenus xanutan Ha [pyxecTtBoTo B pasmep Ha 200
000 /cmoBoM: nBECTa XM/ JIeBa, € U3ISUIO 3aIMCaH OT YUPEIUTEINTE aKIIMOHEPH U € pa3lpeesicH,
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KakTo cnensa: ,,Anca bearapus" AJl 3anucsa 100 000 /cTo xwsiin/ OOMKHOBEHH HATUYHU ITOUMEHHHT
BUHKYJUPAHU aKIMK C IpaBo Ha enuH riac B OC Ha akIMOHEpUTE, BCSIKA €HA aKIUsS C HOMUHATHA
CcTOHHOCT OT 1 JeB /cIoBOM: eIuH JieB/, ¢ o0mia HomuHaiaHa croiHoct oT 100 000 /cioBoMm: cTO
XIS/ JIeBa.

u BecucnaBa HukonaeBa Ara6absu, ETH 7709201051, ¢ nocrosiHen anpec B Peny6nuka bwirapus,
rp. Bapna, m.x. 9 000, yn. 11 Paiiko XKunzugdos" Ne 24, et. 6, an. 12., 3armucBa 100 000 /cto xumsan/
OOMKHOBEHHU HAJIMYHU TTOMMEHHU BUHKYJIMPAHH aKIIKU C MpaBo Ha eauH riac B OC Ha akIIMOHEepUTe,
BCSKa €Ha aKIIUs C HOMHUHAIHA CTOMHOCT OT 1 JIEB /CIIOBOM: €QUH JIEB/, ¢ 00II[a HOMUHAIHA CTOMHOCT
ot 100 000 /cnmoBom: cro xmnsanu/ neBa. Ha cbOpanuero e mpurer U YcraBa Ha HOBOCH3AJCHOTO
Ipy>KecTBO U u3bupa wieHose Ha C/I.

BbB Bpb3ka ¢ npoBenenoto Ha 13.03.2024r. 3acenanmne na CJI Ha /[py:xxectBoTo0, B Ta3u Bpb3Ka,
Ha 14.03.2024r. Anda bearapus AJl noamuca morosop 3a npupoduBane Ha 478 000 0OMKHOBEHH
Oe3HaJIMYHU aKIMHU C TPaBO Ha riac oT Kanurtaia Ha Wiener Privatbank SE, societas europea, kato:

1. 121 190 6post oOMKHOBEHM OE3HAIMYHU aKIIMK C TIPABO Ha IJiac oT Kanurana Ha Wiener Privatbank
SE ce 3akymyBat ot KepOmep Xommuar I'm6X (FN 49645 h), [Mapkpunr 12/1/23, 1010 Buena,
ABcTpus 3a cyma ot 969 520 eBpo mnu jeBoBaTa UM paBHOCTOMHOCT 1o ¢pukcuHr Ha BHB (1.95583)
ce 3akymnyBar oT Kep6nep Xommauar 'M6X (FN 49645 h)

2. 121 189 6pos oOnKHOBEHM O€3HAIMYHM aKIMH C IPaBO Ha riac oT KanuTana Ha Wiener Privatbank
SE ce 3akymyBart ot K 5 Beteiligungs GmbH (FN 312844 s) ITapkpusnr 12/1/23, 1010 Buena, ABctpus
3a cymara ot 969 512 eBpo uim JeBoBata UM paBHOCTOMHOCT mo ¢ukcuHr Ha BHB (1.95583) ce
3akymnysar ot K 5 Beteiligungs GmbH (FN 312844 s)

3.235 621 6post 0OMKHOBEHH Oe3HAIMYHU aKIMU C MIPABO HA riac oT Kanurtaia Ha Wiener Privatbank
SE ce 3akymyBart ot ['tontep Kep6nep, poaen Ha 7 FOnu 1955r., rpakaanuH Ha ABCTpus 3a cymara
ot 1 884 968 eBpo unu neBoBaTa UM paBHOCTOMHOCT 1o ¢ukcuHT Ha BHB (1.95583) ce 3akymyBar ot
I'rontep Kepbnep, ponen na 7 FOmu 1955r.

CBOTBETHO, cren u3mbJiHeHHE Ha CETHJIMEHT 0 U3BBPIIBAHE HA clienkara, Ha 27.03.2024r. Anda
boearapus AJ] odbunmanso npuaodu akuunute pecnekTuBHO pemenuero Ha C/I ot 13.03.2024r. u Taka
3amuca 478 000 oOMKHOBEHH Oe3HAIMYHU aKIMH C TIPABO Ha riac oT Kanuraia Ha Wiener Privatbank
SE, societas europea cbc cenanuine BbB Buena u agpec Ha ynpasienue Parkring 12, 1010 Vienna,
Austria Ha ctoiiHoct 3 824 000 eBpo WM JieBoBaTa UM paBHOCTOWHOCT OoT 7 632 053,92 nB., KOUTO
npenctBanBaT 9,55% ot kanurana Ha Wiener Privatbank SE;

Ha 02.04.2024r. [IpyxectBoTo moxyuu nucmo ot KOH ¢ uzx. Ne PI-05-1506-9/ 02.04.2024, ¢ xoeTo
e koHcrarupano, ye Ha 02.04.2024r. KOH uznane Pemenne Ne 197 E, no cunara Ha koeto KOH
MpHU3HABA M 3aIIMCBa HOBOTO YBEJIMYCHUE HA KamuTaia Ha J[py»KeCcTBOTO, B pe3yJITaT Ha KOETO Osxa
Brcanu 7 800 000 6post 0OMKHOBEHH, TOUMEHHH, OC3HAIMYHH, CBOOOTHONPEIKBHPIIIEMU aKIIUHU C
MPaBO HA IJ1aC ¢ HOMUHAJIHA CTOMHOCT | JIeB BCsKa, KaTO MO TO3W HAYWH KamuTaia Ha J[pyKecTBOTO
0e yBenmueH Ha 26 120 000 nesa;
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ChorBerHO: KbM Kpasi Ha oT4eTHUSI nepuod Ha 1-Bo TpmMeceune Ha 2024r., kanurajga Ha
JlpykecTBOTO € pa3npeaeeH KaKTo cJieaABa:

Pasmep Ha kanuTaja B Kpasi Ha 1-Bo Tpumeceuyne Ha 2024r.
AKumnoHep % bpoii akuun
Ceitnr I'eitbpuba Pecopr, 30.30 % 7913 380
BGA Management GmbH 32.95% 8 606 790
Wnteppunanc Xonauur EAJ] | 32.25% 8 424 580
Crosu CraiikoB CTaiikoB, 2.02% 527 840
Banepu IlerpoB Kutes, 0.94% 246 250
AHtoH Epokxune 0.81% 212173
Xaiinn PycBypm 0.72% 188 986
bera Kopnn A/l 0.00000005% 1
OBLIO 100% 26 120 000

B Ta3u Bpb3Ka, Ha 11.04.2024r. Anda brarapus nomyuu nucmo ot bearapcka @onmosa bopca ¢ usx.
Homep Ne 366/11.04.2024 t., ¢ xoeto bOb yBenoMsBa 3a CBOETO peIlleHHEe OTHOCHO BIHCBAaHETO HA
YBEJIMUEHUS KaluTajl, a MMeHHO: BbB Bpb3ka ¢ Pemenne na KOH No 197 - E ot 02.04.2024 r. oTHOCHO
BIIMCBAHE Ha MOCIIE/BAIIIA EMHCHSI aKLIMK B PETUCTHPA Ha Iy OJIMYHUTE APYKECTBA U IPYTH EMUTEHTH Ha

ueHHu kamxa 1o wi. 30, an. 1, 1. 3 or 3K®H, Bogen or KOH, CoBersT Ha nupekropute Ha BOb AJl, Ha
ocHoBaHue wi. 33, ain. 8 BB Bpb3Ka ¢ wi. 19 ot Yacr 11 [1paBuina 3a noryckane 10 ThproBusi, I0ITycKa JI0
Thprosus Ha CerMeHT akuuu Ha AntepHaTuBeH nasap BaSE nocnenpaiia emucust akumm, KakTo ciaeasa:

- Emutent: Anda brirapust AJL;

- ISIN xox na emucusTa: BG1100038097;

- bopcoB ko Ha emucusita: ALFB;

- Pazmep Ha emucusita npeau yseandenuero: 18 320 000 ns.;

- Pasmep nHa yBemmuenuero: 7 800 000 nB.;

- Pazmep Ha emucusta cinen yBenuuenuero: 26 120 000 nB.;

- bpoit akiuu cnen yBenuuenuero: 26 120 000 axiuu;

- Homunanna croiinoct Ha efna akuus: 1.00 (exun) B.

- By akiuu: oOMKHOBEHH, TOUMEHHU, O@3HATMYHH C TIPaBO Ha IJ1ac;
- Jlara Ha BbBexxIaHe 3a ThproBusi: 15.04.2024 r. (moHeIETHUK).

2.1. CUCTEMHHU PUCKOBE

CucreMHUTE PUCKOBE IIPOU3TUYAT OT BBHIIHUTE yCIOBUS, P KOUTO ONEPUPAT UKOHOMUUYECKUTE
CyOeKTH, KaTO OKa3BaT MPsSKO BIMAHUE BHPXY JpyxecTBoTo. Thil KaTo TE ca CBBP3aHHU C Mas3apa u
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Makpocpezaara, B KosTo JIpyKecTBOTO (yHKIMOHUpPA, CUCTEMHUTE PUCKOBE HE MoraT jaa Obaar
yIOpaBIsiBAHU OT MEHHU/DKMBHTA Ha JIpy>KECTBOTO M Hajarar choOpassBaHe Ha OlepaThBHATa W
MHBECTULMOHHATA MY IIOJUTHKA C BCEKH OT KOMIIOHEHTUTE HA CUCTEMHUTE PUCKOBE - IIOJIUTHYECKH,
MaKpOMKOHOMUYECKH, BATyTEH, JAHBYEH, KPEUTEH PUCK Ha IbpKaBaTa U JIp.

2.2. IIOJIMTUYECKU PUCK

ToBa ¢ PUCKDBT, MPOU3THYAILl OT MOJIUTHYCCKHUTC MNPOLECCHU B CTpaHaTa — PUCK OT IMOJIMTHYCCKA
,Z[CCTaGI/IJII/IBaI_[I/IH, IMPOMCHU B IPUHIHUIIUTC HA YIIPABJICHUC, B 3aKOHOJATCIICTBOTO U HKOHOMHUYCCKATAa
noauTuka. IlomuTHYeCcKusIT PHUCK O0Tpa3saBa BIUAHUCTO HA MMOJIMTUYCCKUTC NPOLCCU B CTpaHaTa BbPXY
CTOIIAHCKUA W HWHBCCTHUIHUOHHHA TIPOLEC, HU IMO-KOHKPETHO BBPXY Bb3BPHIIACMOCTTA OT
HMHBCCTHUIIUUTC. CreneHTa Ha TMOJUTHYCCKHUS pUCK CC oOIpeacid € BCPOATHOCTTA 3a NPOMCHU B
HCGHaFOHpI/IHTHa IMOCOKa Ha BOJCHATA OT MPABUTCIICTBOTO ABJTOCpOUYHA MKOHOMUUYCCKA ITOJIMTHUKA,
KOUTO MOraT Ja uMaT HECTaTUBHO BBBHCﬁCTBHC BBbpPXY MHBCCTULIMOHHUTC PCILICHUA.

[ToMUTHYECKHUAT PUCK € BEPOSTHOCTTA OT CMsHA HA MPABUTEICTBOTO WJIM OT BHE3allHA MPOMSHA B
HEroBaTa TOJHMTHKA, OT BH3HUKBAHE HA BBHTPCIIHOMOIMTUYCCKA CHTPECEHHS] W HEOJaronpusTHH
MIPOMEHH B €BPOIEHCKOTO W/WIIM HAI[MOHAIHOTO 3aKOHOATEJICTBO, B PE3yJITAaT Ha KOETO Cpejara, B
KOSITO ONEpHUpaT MECTHHUTE CTOMAHCKH CYOCKTH Ja C€ NMPOMEHU HETaTHMBHO, a MHBECTUTOPHTE Ja
MOHecar 3aryou.

OuepraBamiara ce NOJIUTHYECKa HECTAOMJIIHOCT KMMa TMOTEHIMAd Ja OKaXe BIUSHME Ha
MaKpOMKOHOMHYECKHS pacTex U Ou3Hec cpeaara B biarapus. B Tasu Bpb3ka, B cityuail ye ce cb3aie
HECUTYpHOCT B OBJrapckara MKOHOMHKAa — OTHOCHO (pHCKallHaTa W/WIM TMapuyHaTa IOJIMTHKA,
BBPXOBEHCTBOTO HA 3aKOHA U MPABONPUIIAraHETO, HUBOTO HA KOPYIIUSA U OIOPOKPATHYHU TEKECTH U
Ip. — TOBAa MOXe€ Jia JIOBEJE 0 CIaJ] Ha MHBECTUIIMUTE, U3THYAHE HA KalMTalIM OT CTpaHaTa M Io-
KOHCEpPBAaTHBHO IOBEJCHUE OT CTpaHa Ha WHBECTHTOPW/KIMEHTU. ToBa OT CBOSI CTpaHa MOXKeE Ja
7oBezie 70 3a0aBsiHe Ha UKOHOMUYECKHUS PACTEX WU JIOPH JI0 peliecusl M HaMaJIsiBaHe Ha 3a€TOCTTa U
pasmojaraeMusi JI0XOJ, KOETO I€ HaMald HWKOHOMHYECKaTa aKTUBHOCT W 1€ BJIOUIH
KpPEeIUTOCIOCOOHOCTTA Ha OIpe/IesIieHM HKOHOMHYECKH CyOeKTH. B Ta3u Bpb3Ka € B3MOXKHO, HIKOU
CyOekTH Jna oryeraT mo-cnabu (pUHAHCOBM pe3yiTaTH OT OYaKBAHOTO. BBIPEKH YaCTUYHOTO
npuchenuHsABaHe KbM llIeHreH, H3ThKBAHO KaTo YCIeX OT JIBETe Hal-rojJeMH MOJIUTUYECKU TapTHH B
OBJIrapckus mapiaMeHT, bbharapus ce HacOuM KbM ILECTHTE MOPEIHM HapiaMeHTapHH HU300pH 3a
MOCJTIeTHUTE TPU TOAMHU. BeposdTHo ceramHara HeCTaOMIIHOCT e OTjajieud bbiarapus KakTo OT
NpUCHEIMHABAHE HAa CyXONbTHUTE TpaHuIM KbM llIeHreH, Taka U OT MpUEeMaHETO Ha €BPOTO KaTo
HaluoHanHa BamyTa mnpe3 2025 r. — men, KOSTO CHOpel AaHAIU3aTOPUTE Beue HE U3IVIekKIa
peanmuctuyHa. HabmromaBaHaTa MOJIMTHYECKa HECUTYPHOCT TOCTaBS MOJ BBIIPOC BB3MOXKHOCTTA Ja
ce MpoBenaT a/IekBaTHU pehopMU B aIMHUHUCTPALMATA, 00Pa30BAHUETO U 3PAaBEONA3BAHETO, KOUTO
(dbopMupaT OCHOBHHTE OIO/KETHU pa3xoau. JlOMbIHUTENCH OIOPKETEH HATHUCK Ce sIBSBa BOMHATa B
VYxkpaiina.. [Ipe3 2024 r. ce ouakBa MUHUMaJICH PBCT HA OPYTHHS BBTPEIICH IPOIYKT, KOETO HsMa Ja
M03BOJIM BH3CTAHOBSABAHE HA HAI[MOHAIHATAa MKOHOMHUKA, BCJIEJICTBUE PHCTA HA PA3XOUTE 3a CHEPTHS
U mpobireMHuTe C Bepurara Ha JOCTaBKM. B Ta3um Hacoka cienBa ga ce oObpHE BHUMAaHHE Ha
JNEUCTBUTEIHUS PACTEX — AT ChUIMAT L€ OTTOBOPH Ha MPABUTEIICTBEHUTE MPOTHO3H; OYaKBAHOTO
MOKayBaHe Ha M3HOCA; BH3MOXKHOCTTA MMPABUTEICTBOTO J]a B3eMa U3TO/IHU 3a€MH Ha MEXKyHApOIHUTE
na3apy; MojlaraHUTe YCUJIMS 32 YMEPEHO Bb3CTaHOBSIBAHE HA BHTPELIHOTO NOTpeOIICHHE.
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HecurypHocTTa 1Mo OTHOIIEHHE HAa TPWIATAHUTE MPHOPUTETH OT CTpaHa Ha LIEHTpPAJHATa BIACT
MoCTaBs TMOJ pPUCK M BB3MOXKHOCTTAa Ja ObJaT W3BBPIICHH aJeKBaTHU pedopmMu B
CTPYKTYPOOIIPEIEIISAIIN CeKTOPH B CTpaHaTa, C OIJIeJ ONTUMH3AIMS Ha Mporeca 1Mo e(eKTUBHO
ycBosiBaHe Ha cpecTBa oT EC. BHumanue creiBa aa ce o0bpHE BbpXY pedopMuTe B Hee(peKTuBHATA
NEHCUOHHO-OCUTYpUTENIHA CHCTEMa, 3J[paBHATa CHUCTeMa W OOpa30BaHUETO; aJMUHHCTpPATUBHATA
KOOpJAMHAIMS U TpaBuiia Ipu (UHAHCUPAHETO HA MPOEKTH, BKIIOYUTEIHO MOA0OpsBaHE HA MpoIeca
M0 OTIyCKaHe, KOOPAWHUPAHE M YIpaBJICHHUE Ha CPeJCcTBaTa OT eBponeiickure ¢poHaoBe. Brnpekn
u3BbpLIeHUTE IpoMeHH B OCHOBHMSA 3aK0H Ha P. bbarapus, npokiaMupaHu OT MOJTUTHYECKUTE CHUITH
C Hall-rojsiMa mpeacTaBuTeNnHoCT B 49-roto HapoaHo chOpanue, kato BaxkeH (pakTop 3a U3BBPIIBAHE
Ha cbaeOHa pedopma, OCHOBEH MpoOJeM TMpen CTpaHaTa € HaMUpaHe Ha MOJAKpena cpen
napJaMeHTapHO IMPEJICTaBeHUTE CWIM B OopOarta cpemty KopynuusaTa. JlombiHuTeneH npodieM e u
JUIcaTa Ha KOHKPETHM IMOJIMTHKH OT CTpaHa Ha HEHTPAJHUTE BJIACTH, OTYUTALIM MKOHOMUYECKHS
UHTEpec Ha bbarapus ot T.Hap. ,,3€JeHa clenKa‘.

2.3. MAKPOUKOHOMMYECKHU PUCKOBE

Pesynrature ot onepanuure Ha J[pyXKecTBOTO 3aBUCAT, KakTO OT CBCTOSHHETO Ha
MaKpOMKOHOMHYECKaTa cpefa B bbarapus, Taka u oT o0maTa HKOHOMHYECKA CUTYAIlMsl B CBETOBEH
Mmamab. I'mobannara ¢uuaHcoBa kpu3za, 3amouHana mpe3 2008 r., 3acerHa TEXKO CEKTOpa Ha
HE/IBKUMHUTE UMOTH, KOWTO € 0COOEHO YYBCTBUTENCH KbM (hazure Ha OM3HEC HMKBIAa U 0O0eMUTE
KpeIuTHpaHe.

Ot 2010 r. HacaM MKOHOMHYECKaTa aKTUBHOCT B bbirapusi ce mogoOpsiBa moJ BIMSHUE KAaKTO Ha
pbcTa B IOTPEOICHUETO M MHBECTHIIMUTE, TaKa U Ha TIOJIOKHUTETHATA JMHAMUKA B ThPTOBCKHUS OaslaHC.

[To nannu Ha Hanmonanaus cratucTudecku MHCTUTYT OT 29.03.2024 1. 00T mokasaren Ha Ou3HecC
knuMata mpe3 M. Mapt 2024 r. ocTaBa MpUONHM3UTETHO HAa HUBOTO CH OT ¢eBpyapu (oT 22.6% Ha
23.0%). IToBuiienune Ha Mokasarelns ce Ha0JtoJaBa B ThProBUsATa Ha APeOHO U CEKTOPA HA YCIIYyTHUTE,
JIOKaTO B MIPOMUILIJIEHOCTTA U CTPOUTEIICTBOTO € PETUCTPUPAHO MOHIKEHHUE.

[Ipe3 mapt 2024 r. cbCTaBHUAT MOKa3aTen ,,0M3HEC KIMMAT B MpOMUIIUIEHOCTTa™ HamaisBa ¢ 0.5
nyHkTa (ot 24.0% Ha 23.5%), KOeTo ce IBbJDKM Ha HEONArompHsITHUTE OICHKU HA MPOMUIILICHUTE
IpearnpueMayy 3a HaCTOAIIOTO OM3HEC ChCTOsSHUE Ha mpeanpuarusaTa. Crnopesn TsIX Mmpe3 MOCIeIHHS
Mecell UMa U3BECTHO YBEIMUYEHHE Ha OCUT'YPEHOCTTa Ha MPOU3BOJICTBOTO C MOPBUKHU, KOETO 00aue He
€ ChIIPOBOJICHO C NOBMILEHU OYAKBAHMS 3a NPOU3BOJCTBEHATAa aKTUBHOCT IIPE3 CIIECABAIIUTE TPU
Mecena. Haili-cepno3Hute 3aTpyIHEHHS 3a AEHHOCTTAa OCTaBAaT HECUI'ypHaTa UKOHOMUYECKA cpea U
HEJOCTUT'HT Ha paboTHA cujia, MOCOYCHH CHOTBETHO OT 45.1 1 36.2% ot nmpennpustusta. OTHOCHO
MPOJAKHUTE [IEHU B MPOMHUIIUICHOCTTA MpeobaiaBaiaTa 4acT OT MEHHDKbPUTE TIPEIBMKIAT TC Ja
octaHat 06e3 MpOMsIHA Mpe3 CIEABALINTE TPU Mecela.

ITpe3 mapt 2024 1. cbcTaBHUSAT MOKA3aTeN ,,0M3HEC KIIMMAT B CTPOUTENICTBOTO criaaa ¢ 1.7 myHKTa
(ot 27.2% Ha 25.5%) B pe3ynrar Ha pe3epBUPAHUTE OLEHKUM U OYAKBAHUSA HA CTPOUTEIHMTE
npearnpueMayy 3a Ou3Hec ChCTOSHUETO Ha IpeAnpusaTusaTa. [lo-ymepeHu ca 1 MHEHUSTa UM OTHOCHO
HACTOSIIIaTa U OYaKBaHATa CTPOUTENIHA aKTUBHOCT. OCHOBHHTE MPOOJIEMH 32 pa3BUTHETO HA OM3HEca
IPOABIDKABAT Jja ObAaT CBBP3aHH C HECUT'YpHATAa HKOHOMHUYECKA Cpejia, HeIOCTUT'bT Ha paboTHA cuiia
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U 1ieHuTe Ha MatepuanuTe. ChIIEBPEMEHHO Mpe3 MOCIEIHUS Mecell ce Hab0AaBa U 3acujIBaHe Ha
OTPHILIATEIIHOTO BB3/IeHcTBUE Ha (hakTopa ,,KOHKYpeHIIus B OpaHma“. [1o oTHOIIEHNE HA TPOAAKHUTE
LIEHU B CTPOUTEJICTBOTO OYAKBAHUATA HA MEHUDKBPUTE Ca 3a 3alla3BAHE HA TAXHOTO PaBHULIE IIPE3
CJIEIBAILIUTE TPU MeceLa.

ITpe3 mapt 2024 r. cbCTaBHUSAT MOKa3aTeN ,,0M3HEC KIMMAT B CEKTOpa Ha YCIYrUTe™ ce IMOKauBa C
3.6 nynkTa (ot 12.9% nHa 16.5%) rinaBHO mopaau MojoOpeHUTE OYAaKBAHUS HAa MEHUDKBPUTE 32
OM3HEC CBCTOSHUETO Ha MPEeINpUsATHATa Tpe3 cieaBamuTe mect mecena. Ilo3utuBHU ca u
IIPOTHO3UTE UM OTHOCHO THPCEHETO Ha yCIIYTH Mpe3 CIEABALIUTE TPU MECELa.

HecurypHara nkoHOMHYeCKa cpena, KOHKYpEeHLHUsATa B OpaHIIa M HEJOCTUI'BT Ha paboOTHA cuia
IpOABIDKABAT Jla ca OCHOBHHUTE (aKTOpH, OrpaHHMYaBallld B HaW-TOJNSIMa CTENEH Pa3BUTHUETO Ha
ousneca. IlpeoOmagaBamata yacT OT MEHH/DKBPUTE OYAKBAT MPOJAKHHUTE IEHH B CEKTOpa Ha
YCIIyTUTE Ja 3a1a34T CBOETO PaBHUIIE MPE3 CIEABALIUTE TPU MECELA.

Criopenn, MakpOMKOHOMHYECKMTE IIPOTHO3M Ha e€KclepTuTe OT EBpocucreMara, HU3JI0KEHU B
Hxonomuuecku Oronetud Op. 2/2024 na EBponelickata nieHTpaiHa 6aHKa, CpeIHOTOIUIIHHUAT PACTEX
Ha peannus bBII ce ouakBa ma 6v1e 0,6% mpes 2024 r. u na ce yckopu 10 1,5% npe3 2025 r. u 1o
1,6% mnpe3 2026 r. B cpaBHEHHE ¢ MAaKPOMKOHOMMUYECKUTE IPOTHO3M 3a €BPO30HATA OT JAEKEMBpPHU
2023 r. Ha excnepture Ha EBpocuctemara nporxosara 3a pacrexa Ha bBII e peBusupana Hagony 3a
2024 r. mopaau e(heKTUTE OT MPEHACSHETO HAa MPEAUIITHA U3HEHAABAIM HETAaTUBHU PE3YJITaTH U T10-
cnaba mocThhBama uHpopManus 3a OBJIEIIOTO pa3BUTHE, TS He € peBusupana 3a 2025 r. u e
peBu3upana ciabo Harope 3a 2026 r. [IpaButencraara TpsiOBa 1a MPOABIDKAT Aa OTTETJIAT CBhP3aHUTE
C EHeprusTa MEpKH 3a MOJKpEIa, 3a J1a JajaT Bb3MOXKHOCT MPOLECHT Ha JAe3uH(Ianus 1a MpoTHYa
ycroitunBo. MUCKAIHUTE U CTPYKTYpHHUTE MEpPKU Cle[Ba Ja ObJaT 3aCHIICHH, 3a Ja C€ MOBUIIH
MPOU3BOIUTEIIHOCTTA M KOHKYPEHTHOCIIOCOOHOCTTA HA MKOHOMUKATa Ha €BPO30HATA, Jla CE YBEITUYN
KanaiuTeThT Ha Mpeaiaraie 1 MOCTENeHHO /1a e MOHMKaBa BUCOKOTO CHOTHOIICHUE Ha My OIMYHHS
aear. [To-6bp30To npunarane Ha mporpamara ,,EC 0T HOBO MOKOJICHHE™ U MO-PEUIUTETHUTE YCUITHS
3a MpeMaxBaHe Ha HAIMOHATHUTE OapHepH IpeJl Ch3aBaHe Ha IO-TOJISIM U O-MHTErpupaH OAaHKOB U
KalUTaJoB Ia3ap MOXKE J1a CIIOMOTHE 32 YBEJIMYaBaHE HA MHBECTULIMUTE B IIPEX0/a KbM ,,3€J€HA” U
uppoBa UKOHOMHUKA M 32 HaMaJsiBaHE Ha LEHOBHUS HATUCK B cpeqHocpoueH miaH. [Ipepaborenara
paMka 3a ukoHoMuuecko ynpasieHue B EC cnenBa ga 0b/1e npuiiokeHa He3a0aBHO.

busnecht Ha [lpyKecTBOTO W3MCKBA 3HAYUTENIEH IO pa3Mep MU ABIBI KAaTO CPOK KamuTald 3a
uHBecTuIMu. CBETOBHATA KpU3a CE OTpPa3d B MOCOKA HAMaJeHHE Ha KPEAUTUPAHETO U MO-BUCOKHU
M3HUCKBaHUSI OT CTpaHa Ha OAaHKHWTE KbM OM3HECAa M HACEICHHMETO, KAKTO M B MO-HEOIAronpusTHU
YCIIOBUS 32 Ha0MpaHe Ha KaUTall Ha KaUTAJIOBUTE Ma3apHu.

2.4 MHOJIAIIMOHEH/AEDJIAIIMOHEH PUCK

WH}nanmoHHUAT PUCK MPEICTaBIsABAa PUCK OT OOE3IeHKa Ha MECTHAaTa BalyTa M HaMaJeHUE Ha
MoKymnaTenHara if cuina. PUCKBT OT nmoBuIIaBaHe Ha MHQIAIMATA BiIKse BbpXY py>KECTBOTO, OT €HA
CTpaHa, B IOCOKa HaMaJsiBaHe Ha MOTPEOUTENICKOTO ThPCEHE, a OT APYra - PeIM3BUKBA OBUIIIABAHE
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Ha pa3xoauTe Ha JIpyXecTBOTO, KOETO IpH JIUICA Ha PBCT B MPOAAKOWUTE, BOIU IJUPEKTHO JIO
HamassiBaHe Ha (PMHAHCOBUS pe3ynTar.

JemannoHHUAT PUCK, OT JIpyra CTpaHa, € CBbP3aH ¢ HEOIAronpUsTHUTE MOCIEACTBUS OT Clajga Ha
pPaBHMILETO Ha IIEHUTE B enHa HMKoHOMHuKa. [locmencTBusita orT aedanusTta Morar na Obaar
3HAYUTEIHO IO-TEXKKH, KaTO TE€ 3all0yYBaT C MO-HUCKM MPUXOAM OT NpoAaxOu 3a KOMIAHHUMTE,
[IOCJICIBAHM OT HAaMallIBaHE Ha 3aIUIaTUTE HAa CIY)KUTEIUTE, IMOPBbUYKM KbM JOCTABUULIUTE,
YBOJIHEHMS, CBUBAHE Ha Pa3XxOAUTE U MOTPEOUTENICKOTO ThPCEHE U HOB CIaJl Ha LIEHUTE.

WH}nanmoHHUAT PUCK TPEACTaBIIsABa BCEOOIIO MOBHUINABAHE HA IICHUTE, MPU KOETO IMapHUTe Ce
00€3IIeHsIBAT U ChIIECTBYBA BEPOATHOCT OT IMOHACSAHE Ha 3ary0a OT TOMaKWHCTBaTa U pUpMHTE.

ITo nannu Ha HCU, npes stayapu 2024 r. meceunara undumanus e 0.5%, a rogumrHara nadianus 3a
saayapu 2024 r. cupsmo sinyapu 2023 1. e 3.8% . CpennoroaumrHara nHpIanus 3a nepuoaa Gpespyapu
2023 - suyapu 2024 . cipsimo niepuona gespyapu 2022 - aayapu 2023 1. e 8.4%.

ITo nannu Ha HCU, npes stayapu 2024 r. meceunara undumanus e 0.2%, a rogumrHara uadaanus 3a
sanyapu 2024 r. cipsmo sinyapu 2023 1. € 4.0%. Cpennoronuiinarta nHIanus 3a nepuojaa Gpespyapu
2023 - suyapu 2024 . cipsimo niepuona pespyapu 2022 - aayapu 2023 1. e 7.8%.

[Tpe3 deBpyapu 2024 r. meceunara undmanus e 0.3%, a rogumrHara uHduanus 3a pespyapu 2024 r.
cupsimo ¢espyapu 2023 1. e 3.3%1 . Unpnauusara or Havanoro Ha roauHata (pespyapu 2024 r.
crpsimo iekemBpu 2023 1.) e 0.8%, a cpeqHoroaumHara nHduanus 3a nepuojaa mapt 2023 - peBpyapu
2024 r. cupsimo nepuona mapt 2022 - pespyapu 2023 r. e 7.4%.

[Tpe3 dpeBpyapu 2024 r. meceunara undumanus e 0.3%, a rogumrHara uHduanus 3a pespyapu 2024 r.
cupsimo ¢espyapu 2023 1. e 3.5%1 . Unpnanusara or Hayamoro Ha roauHata (pespyapu 2024 r.
crpsimo iekemBpu 2023 1.) e 0.4%, a cpenHoroauHara nHdanus 3a nepuonaa mapt 2023 - peBpyapu
2024 r. cupsimo nepuona mapt 2022 - pespyapu 2023 r. € 6.9%.

ITpe3 mapt 2024 r. meceunara unpnauus e 0.2%, a roaumaara nHdmanus 3a mapt 2024 r. cpsmMo
mapt 2023 r. e 3.0%. Undmnanusara ot Hayanoro Ha roguHara (Mapt 2024 r. cnpsmo aekemBpu 2023
r.) e 1.0%, a cpenHoroaumHaTa nHdmanus 3a nepuona anpui 2023 - mapt 2024 r. cupsMo neproaa
anpun 2022 - mapt 2023 1. € 6.5%.

ITpe3 mapt 2024 r. meceunara unpaauus e 0.2%, a roaumaara nHdmanus 3a mapt 2024 r. cpsmMo
mapt 2023 1. e 3.1%. Undnanusara ot Hayanoro Ha roguHara (Mapt 2024 r. cnpsmo aekemBpu 2023
r.) € 0.7%, a cpeqHoroaumHaTa nHdmanus 3a nepuona anpui 2023 - mapt 2024 r. cupsMo neproaa
anpun 2022 - mapt 2023 1. € 6.2%.

2.5.BAJIYTEH PUCK

Ot 1997 r. B bwirapus neiictBa cucremMa Ha BallyTeH 00pJl, CbOOpa3HO KOSATO KypChT Ha ObJarapckara
BaJIyTa, JEBBT, O¢ (PMKCUpPaH MbPBOHAYAIHO KbM I'€pMaHCKaTa MapKa U cjeJl TOBa, Cle]] Ch3aBaHETO
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Ha EBpo3onara, kbM eBpoTo. [lomabpikaneTo Ha cucTemMara Ha BaIyTeH O0OpJ ce cMATa 3a 0COOEHO
CBIIECTBEH €JIEMEHT OT HKOHOMHUYeckara pedopma B bbarapus. Ekcrio3urusara KbM BaTyTHHUS PUCK
MPEJCTaBIsABA 3aBUCMOCTTA U €PeKTUTE OT U3MEHEHHUETO Ha BAyTHUTE KypcoBe. CHCTEeMaTUYHUST
BAJIyTE€H PUCK € BEPOSATHOCTTA OT €BEHTyaJIHAa IIPOMSHA HAa BAJIYTHHUS PEXHUM Ha cTpaHaTa (BalyTeH
6opxa), Koero Ou 1oBeno WM 10 OOe3leHsBaHe Ha JieBa WJIM JI0 MOCKBIIBAHE Ha JieBa CIIPSMO
YyXJIECTPAaHHUTE BAITyTH.

Excno3unusara KbM BaJXyTHHs PUCK NPEICTABIIABA 3aBUCUMOCTTA U €(EKTUTE OT M3MEHEHHETO Ha
BAJTyTHHUTE KypcoBe. CHCTEMAaTHUHUAT BATYTEH PUCK € BEPOATHOCTTa OT €BEHTyalHa MpOMsHa Ha
BAJIYTHHS p&KUM Ha CTpaHara (BajyTeH O0op), KoeTo Ou JoBeno Win 70 o0e3leHsIBaHe Ha JIeBa WIH
710 TIOCKBbIIBAHE Ha JIeBa CIPSAMO UY>KJICCTPAaHHUTE BaTyTH.

BanyTHUAT puCK 111e UMa BIMSHUS BEPXY KOMITAHUH, UMAIIH [1A3apHU JISUI0BE, IUTALIAHUATA Ha KOUTO
ce M3BBPIIBAT BbB BAIyTa, Pa3JIMdHa OT JI€BA U €BPOTO. BBJITapcKusT N1eB € PUKCUpaH KbM €BPOTO B
ceoTHomeHne EUR 1 = BGN 1.95583, a bearapckara HapogHa O6aHKa € JTbKHA Ja MOAbpiKa HUBO
Ha OBJIrapcKUTEe JIEBOBE B OOpBILEHHE, PAaBHO HA BAyTHUTE pe3epBH Ha OaHKaTa, PUCKBT OT
o0e3IeHsIBaHE Ha JieBa CIIPSMO €BpOIIeiicKaTa BajlyTa € MUHUMAJIEH U C€ ChCTOM BbB €BEHTYAIHO
NPECPOYHO MpeMaxBaHe Ha BaTyTHHUA Oopa B cTpaHaTa. OuakBaHUATA ca BAIyTHUAT O0Opa na Obje
OTMEHEH IpU MPUEMAHETO Ha €BPOTO B bbirapus 3a opunnaiHa miaTexHa eIMHHIIIA.

Ha cBoe 3acemanme Ha 30.06.2021 r. KoopamHauvOHHMAT ChBET 3a MOATOTOBKAa Ha PemyOnmka
bparapus 3a 4aeHCTBO B €BpO30HATa Mpue MpoeKT Ha HalmoHnaneH 1iaH 3a BbBEXKIAHE HAa EBPOTO B
PenyGiuka beirapusi. AHTaXKUMEHTHT Ha bbarapus 3a npuemMaHe Ha €JMHHATa €BpOIIeiicKa BalyTa €
npenoTBbpaeH B JloroBopa 3a mpuchenuHsABaHeTO Ha PemyOnuka bearapus m PymbHuS KbM
EBponelickus cbro3, €l KaTo IbPBOHAYAIHO € 3asBEH IIPU 3alI04YBAHE HA IIPErOBOPUTE HA CTPaHAaTa
Hu 3a wieHcTBo B EC. IloaroToBkara 3a mMpUChEeAUHIBAHETO HA Bbirapus KbM €BpO30HATa € MpHU
nenesa gara 1 sHyapu 2025 ronuna. IIpomenuTe ce mpaBsT B MOCTaHOBIEHUE HA MUHHUCTEPCKUS
CBhBET 3a Cb3/aBaHE Ha KOOPAMHALMOHEH CHBET 3a IOArOTOBKAaTa HYU 3a WIECHCTBO B €BPO30HATA,
npeacTaBeH 3a oOmiectBeHO oOchkaaHe. CTpaHaTa HU H3IyCHA TNpEAMIIHATA IIeJeBa JaTa 3a
BBBEXKJIAHETO HA €BPOTO Yy Hac - 1 suyapu 2024 ronuHa, cieq Kato ciaykeOHOTO MPaBUTEICTBO HE
1oJa/ie I0KJIaJ 3a U3IIbJIHEHUETO Ha KPUTEPUUTE 32 YWICHCTBO B €BpO30HATa Ipe3 (heBpyapu.

BpBexkiaHeTo Ha €BpOTO € TUIaHUpPaHO 0e3 MPexXoJeH Nepuo/l, KaTo JaTara Ha MpHeMaHe Ha €BPOTO
I1Ie ChBIMAJIa C BBBEXKAAHETO My KaTo oduiinaiHa pa3miamarenta equauna. [IpesamytupaneTo me ce
M3BBPIIBA Ype3 MPUIIAraHeTO Ha HEOTMEHUMO (PUKCHPAHHs BATYTEH KypC MEX]y €BpOTO U JieBa. A
cliel BbBEXK/JJAHE HA €BPOTO B PAMKHUTE Ha MEcell JIEBbT U €BPOTO Iie OBbAaT €AHOBPEMEHHO 3aKOHHO
IJIaTEKHO CpeaCcTBO. HalMoHaIHUAT MJ1aH 32 BbBEXKJaHE Ha €BPOTO B bbarapus € crpaTern4ecKusT
JIOKYMEHT, Bb3 OCHOBA Ha KOMTO 11 ce peajn3upa onepaTuBHarTa padoTa 3a 3aMsHa Ha JieBa C €BPOTO.
JIOKYMEHTBT € oAroTBeH u npuet B cpoka — 30 roHu 2021 r., nocraseH B Ilocranosnenne Ne 103 Ha
MC ot 25 mapt 2021 r. 3a u3MeHeHue u gonbeiaHeHue Ha [locranoBnenue Ne 168 na Munucrtepckus
cbBeT oT 2015 1. 3a cb3naBane Ha KoopauHalMoHeH ChBET 3a MOAroToBKa Ha Pemy6Onuka benrapus
3a 4JIeHCTBO B eBpo3oHaTta (B, 6p. 52 ot 2015 1.).

Ha 11.11.2022 r. Gemre npuera ot KoopuHaimoHHUs ChBET 3a MOAroToBKa Ha Penybmnuka bonrapus
32 WIEHCTBO B eBpo3oHaTa KoMyHHMKalnMOHHaTa cTparerus 3a HMHpopMauus M MyONIUYHOCT Ha
IIpUChEUHABAHETO HA bbirapus kbM eBpo3oHaTa. [Ipuemanero Ha KomyHuKalimonHaTa crparerus €
Ba)KHA CTBIIKA MO NIbTSA HAa NPUCHEAUHSIBAHE HA CTPaHATa HU KbM €BPO30HATa M KOPECIIOHAMPA C
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npueroro Ha 27.10.2022 r. pemenue Ha HapomHoto chOpaHHMe, C KOETO ce 3aIb/DKaBa
MWUHUCTEPCKUAT CHBET, B KOOpAUHAIMS ¢ bparapckara HapoHa 0aHKa, 1a YCKOPH KOHCYJITAIUUTE U
MIPErOBOPUTE C EBPONEHCKUTE MHCTUTYLIMH U J1a YCKOPST TEXHUYECKATa MOArOTOBKA 32 BbBEXKAAHE Ha
eBpoTo. Ts1 ce ocHOBaHa Ha NMpueTHsi 0T MUHUCTEPCKUS ChbBET HalmoHaneH Miad 3a BbBEXKIAHE HA
eBpoTo B PenyOnuka bearapus u onucBa NPUHIMIIATE U 337]a4UTe Ha ISUTOCTHA HHPOPMAIIOHHA U
KOMYHUKAI[MOHHA KaMIIaHUs; OTTOBOPHUTE MHCTUTYIIMHU, KOUTO 1€ U3IIBJIHSIBAT OTACIIHUTE IEUHOCTH
B paMKHUTE Ha ISUIOCTHATa KaMmIaHUs; €TaluTe 3a U3M'BJIHEHHE HAa JIEWHOCTUTE; LEJIEBUTE TPYIH;
KaHaJUTEe 3a pa3NpoCTpaHeHHe Ha HH(GOPMALIUATA H JIP.

Munucrepcku cbBeT Ha PermyOmuka bearapus ¢ Pemenne Ne 797 ot 13 HoemBpu 2023 r. mpue
akTyanu3upad HanuonaneH miaH 3a BbBEKJaHe Ha €BpOTO B bbarapus. AkTyanu3zanusTa ce IpaBy ¢
orjien Ipeuu3upaHe Ha TekcToBeTe Ha IlnaHa BBB Bpb3Ka ¢ MpoMsHAaTa Ha MHAMKATHBHATA JaTa 3a
BBBEXKJaHe Ha eBpoTO Ha 1 saHyapu 2025 r., KakTO U OTpa3sBaHE Ha MOCTUTHATHUS J10CETa HANPEABK
[0 TEXHHUYECKaTa IOArOTOBKAa 3a BBBEXKJAHE HA €BPOTO U IPHUBEXKJAHE B CHOTBETCTBHE Ha
OCTaBALUTE MOArOTBUTEIHU AEMHOCTH KbM HOBaTa MHIMKATHBHA JaTa.

Karo mpunoxenune kpMm IlnmaHa ce BkiIrouBatr ,,MeTOAMYECKH yKa3aHUS KbM aIMHHUCTPATUBHUTE
OpraHu 3a ajanTupaHe Ha WHPOPMALMOHHUTE CUCTEMHM 3a paboTa C €BpO®, upe3 KOUTO ce LeNn
rapaHTUPAHETO Ha TOYHOTO M €IHAKBO MpUJIaraHe Ha M3UCKBAHHITA 3a BbBEXKJAHE Ha €BPOTO OT
aJIMUHUCTPATUBHUTE OPTaHU MPH MPUBEKIAHETO HA MH(OOPMAIIMOHHUTE UM CHUCTEMH KbM paboTa ¢
eBpo. HanmoHanmHuAT TUIaH 3a BBBEXJaHe Ha eBpoTo B PemyOmmka bovarapus mnpensuxnaa
MPOBEXKJIAHETO Ha MamabHa KOMYHUKAIMOHHA U MH(POPMALMOHHA KaMIIaHUs, KOATO IIE 3al03Hae
IpaXJaHUTEe C BCHYKM MPAKTUYECKH AaCHEeKTH Ha BBBEXKJAHETO Ha €BPOTO KaTo O(QUIMATHO
pasIuIaIaTeIHO CPEICTBO Ype3 MPEAOCTaBsIHETO HA TOUHA, IOCTHITHA M HaBpeMEeHHa HH(popMars.

B pamkute Ha cBOeTo pabOTHO MOcelleHHe B HadainoTo Ha M. HoemBpu 2023 r. B bprokcen
¢uHaHCOBUAT MUHUCTBD AceH BacwmiieB mpoBese cpemia ¢ npeacenarens Ha EBporpynara Ilackan
JloHax10, ¢ M3MBIHUTEIHUA 3aMecTHUK-TIpescenaren Ha EK Banauc JlomOpoBckuc u ¢ koMmucaps o
ukoHomuka [laomo Jlxentwnonun u Iluepo Yunonone, uyjieH Ha U3NBIHUTETHUA Oopa Ha
EBponeiickara nentpanna 6anka. Ha cpemara npeacraButenute Ha komucusta u ELlb u3pasuxa
II'bJIHA MIOJKPEIIA 3a IPUCHEIUHABAHETO HA bbirapus KbM €BpO30HaTa.

Ha 28.10.2023 r. mo gaHHM Ha MuHHCTEpCTBOTO Ha (QuHAaHCUTE MeXIyHapoaHaTa PEHTHHIOBa
arennus ,,duu Peiitunrc (Fitch Ratings) moTBbspau AbArocpoyHus KpeauTeH pedTHHT Ha brarapus
B 4yXJAecTpaHHa M MecTHa Bamyta ‘BBB’ ¢ mnonoxurenna nepcnektuBa. [lomoxwurenHara
IIEPCIIEKTHBA OTPa3sBa [NIAHOBETE 32 WICHCTBO HA CTpaHaTa B EBPO30HATa, KOETO MOJKE /1a I0BEJE 110
MO-HATaTBIIHU MMOJOOPEHNUs B TIOKA3aTEINTE 3a BBHHIIHATA MMO3UIMS Ha cTpaHara. OT apyra cTpaHa,
HUCKUAT [T Ha nHBecTuiute crnpsimo bBII u HeGnaronpusataute nemorpadcku GakTopu TeXar Ha
MOTEHIMATHUS HKOHOMUYECKU PAacTeX U Ha MyOIMYHUTE UHAHCH B ABJITOCPOUYCH Nepuo. Brrpeku
TEH/ICHIMATA Ha MOHM)KEHUE HA MH(pIanuaTa B bbiarapus, T ocraBa 3HAYUTENTHO HAJl Ta3U B TPUTE
nbpxkaBu-uwieHKH Ha EC ¢ Hali-HUCBK ITOKa3aTel U B MOMEHTA HE OTroBapsl Ha KPUTEpUs 3a LIEHOBA
crabunHocT. [IpenBua 3HaunTEIHATA HECUT'YPHOCT TI0 OTHOIIEHUE HA WH(IAMOHHUTE MPOLIECH, 32
Fitch Ratings ocTaBa moJ1 BbIIPOC U3IIBIIHEHUETO HAa KPUTEPHS 3a IIEHOBA CTAOMIIHOCT B cpelaTa Ha
2024 r. (kmroyoBarta jaTta 3a npueMase B eBpo3oHara npe3 2025 r.). Cnopen npornosure, bearapus
BEPOSTHO 1€ M3IBJIHM BCUYKU JPYTd HOMHHAJIHM KPUTEPUHU 32 MpUEMaHE Ha eBpOTO (IMyONu4YHH
¢buHaHCH, TUXBEH MPOIEHT U BaIyTeH Kypc). B Ta3u Bpb3Ka, aHATM3aTOPUTE OT areHIUsATa CUUTAT,
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Yye MPUEMaHETO Ha €BPOTO € B MOJAKpeNna Ha peiTHHra, Thil KaTO IIPU paBHU JAPYTH YCIOBHS TOBa OU
MoJOOPUIIO OLIEHKATAa 3a PEUTHHTa Ha CTpaHaTa C OKOJIO JIBE CTEIICHH.

Ha 26.03.2024 r. MunucrepcTBoTO Ha (uHaHCHTE M bbiarapckara HapojgHa OaHKa cTapTHpaxa
MH(POPMAIIMOHEH CalT, MOCBETEH Ha BBbBEXJIaHETO Ha eBporo B bwarapus. Toit e wact or
u3nbiIHeHHeTo Ha KoMyHMKanuMoHHaTa crpareruss 3a HHGOpMAMs W MyOJUYHOCT HA
IIPUChEUHABAHETO Ha bparapus xkbM eBpo3oHara. llenta Ha eneKkTpoHHATa CTpaHULA C agpec —
https://evroto.bg u https://eBpoT0.0r, € 12 ObJe MoJIe3eH U CUTYPEH U3TOYHUK HAa TOYHA, HaBPEeMEHHA
U akTyasiHa uH(opMaius, 1a cp0epe Ha €HO MICTO BCUYKU Ba)KHU HOBUHH, PELICHUS M CHOUTHS,
CBBP3aHM C BbBEKJAHETO HAa €MHHATA €BpOIIelicKa BajlyTa B bbirapusi.

ITo nanuu Ha BHB o1 29.03.2024 r. 6pyTHHUAT BBHILEH IBJT B Kpas Ha stHyapu 2024 r. Bb3113a Ha 44
961.2 muH. eBpo (44.4% ot bBI12), koeto € ¢ 357.2 miH. eBpo (0.8%) nmoBeue B cpaBHEHUE C Kpas Ha
aayapu 2023 r. (44 604 man. eBpo, 47.5% ot BBII). B xpas Ha snyapu 2024 r. KpaTKOCpPOUHUTE
3agbipkeHus ca 7834.9 muH. eBpo (17.4% ot OpytHus nwir, 7.7% ot BBII) u ce nonmxkasar ¢ 356
MJH. eBpo (4.3%) cnpsmo sHyapu 2023 r. (8190.9 muH. eBpo, 18.4% ot nwiara, 8.7% ot BBII).
JbArocpoyHHTEe 33ABIDKEHUS Bh3aM3ar Ha 37 126.3 miH. eBpo (82.6% ot OpyTHus nwar, 36.7% ot
BBII), xaro ce noBumasar cbc 713.2 muH. eBpo (2%) cupsimo kpas Ha sinyapu 2023 1. (36 413.1 mun.
eBpo, 81.6% ot nwara, 38.8% ot bBII).

Jpy>XeCcTBOTO € U3JI0’KEHO Ha MUHUMAJIEH BAIyTeH PUCK, MPeABU (haKkTa ue OCHILECTBSIBA CBOUTE CIICIKH
ocHOBHO B Obsirapcku jieBa (BGN) u espo (EUR).

2.6 JINXBEH PUCK

JIMXBEHUAT PUCK € CBBP3aH C Bb3MOXKHOCTTA 32 IPOMSIHA Ha Mpeo0iaiaBallluTe JIUXBEHU PaBHHUIIA B
crpanara. ToBa Ou ce OTpa3wiio BbpPXY AEHHOCTTAa Ha J[py»KecTBOTO, TOKOJKOTO MPH PaBHH JIPYTd
YCIIOBHSI TIPOMSIHATa HA JIMXBEHUTE PABHMIIA BOAM JI0 NMPOMsHA B IIeHaTa Ha (pUHAHCOBUS pecypc,
M3I0JI3BaH OT /[[py’KeCTBOTO IIPU OCBIIECTBABAHE HA PA3JIMYHU IIPOCKTH.

JINXBEHUAT PUCK € CBBP3aH C BB3MOXHHU, €BEHTYyaJIHM, HETATUBHU IIPOMEHU B JIMXBEHUTE HHUBA,
YCTaHOBEHHU OT (PMHAHCOBUTE MHCTUTYLIMHU Ha PenyOnuka bwirapus.

Ha cBoeto 3acenanue Ha 7 mapt 2024 r. YnpaButenHust cbBeT Ha EBponeiickara Llentpanna banka
pely Aa 3ana3y HEIIPOMEHEHH TPUTE OCHOBHU JIMXBEHHU npoueHTa Ha EIlb. YrpaBurenHusr cbBer e
pelleH 1a OCUTYpH CBOEBPEMEHHOTO BpbIllaHe HA HH(IAUATA KbM 1I€JIeBOTO U paBHHUIIE OT 2%. Bb3
OCHOBAa Ha cCeramiHara CH OLIEHKa TOM CYuTa, Y€ OCHOBHUTE IuxBeHU IpoueHtd Ha Ellb ca Ha
paBHHILE, KOETO, ako ObJe MOIABPKAHO JOCTATHUHO ABJITO, L€ JONPUHECAT CBIIECTBEHO 3a
[IOCTUT'aHETO Ha Tas3u Liell. bpaemure My pemieHus Le OCUTYPAT ONPENEISHETO Ha OCTaThbYHO
PECTPUKTUBHH OCHOBHHM JMXBeHH mporieHTH Ha EIlb ToikoBa IBITO, KOJKOTO € HEOOXOAUMO.
YOpaBUTENHUAT CHBET LIE MPOABIDKM Ja Npuiara OCHOBaBalll CE HAa JaHHUTE IOAXOJ, KOraro
omnpenens MOAXOAAIIOTO HHUBO M IPOABIDKUTEIHOCT HAa PECTPUKTUBHOCTTA. BBB BCEKM cCilydail
YOpaBUTENHUAT CHbBET MMa IOTOBHOCT Ja KOPUIMpa BCHUYKM CBOM MHCTPYMEHTH B paMKHUTE Ha
MaH/1aTa CH, 3a ia OCUTypH BPBIIIAHETO Ha MH(IIALMATA HA LIEJIEBOTO paBHUILE OT 2% B CPeTHOCPOUEH
TUTaH U J1a 3a11a3U TJIAAKOTO (PYHKLIMOHUPAHE Ha MTPeJaBaTeIHU MEXaHU3bM Ha TapUYHAaTa MOJIUTHKA.

MakpOoMKOHOMHYECKUTE IPOTHO3U 3a €Bpo3oHara Ha ekcrneptute Ha EIlb ot mapr 2024 r.
MpenBIKIAT WHQIAMATA OlIe Ja ce 3a0aBs BCIEICTBHME HA MPOABIHKABAIIOTO OTClaOBaHE Ha
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BEPIDKHUS HATHCK U HA BB3JICHCTBUETO OT 3aTATAHETO HA MapUyHaTa MOJIUTHKA, MaKap U ¢ IO-yMepeH
TemMn oT HabmomaBaHoTo mpe3 2023 r. Karo msuio cpemHoroaumrHaTa MHGIIAM, U3MEpeHa 4pes
XUIIL, ce ouakBa na Hamaiee ot 5,4% mipe3 2023 r. no 2,3% npe3 2024 r., 2,0% npe3 2025 . u 1,9%
npe3 2026 r. Cnen 3aceaHueTo Ha YIIpaBUTENIHUSA ChbBET Ha 25 sHyapu 2024 1. na3apHUTE JINXBEHU
MPOIICHTH C€ TIOBUIIIMXA, a MApUYHATa My MOJIMTHKA MOATbP)KAa PECTPUKTUBHU LISTIOCTHUTE YCIOBHS
3a (uHaHcupaHe. JIMXBEHUTE MNPOLEHTH IO KPEOUTHTE 3a MPEANPHUATHS B OOLIM JIMHUHM Ce
cTabuau3upaxa, J0KaTo Te3W IO UIOTEYHUTE KPEAUTHU C€ MOHMKHMXa Mpe3 JeKEeMBpPU U SHYapH.
Bbrpeku ToBa TUXBUTE IO KPEUTUTE OCTaBAT BUCOKH — 5,2% 3a KpenuTure 3a npeanpustus u 3,9%
32 UTIOTEYHUTE KPEAUTH.

2.7.PUCK OT ITPOMAHA B JAHBYHOTO OBJIAI'AHE 1 HEBJIAI'OIIPUATHO THJIKYBAHE
HA JTAHBYHUTE 3AKOHU

JlanbIMTe, TUTAIAHU OT OBJITAPCKUTE ThPTrOBCKH CyOEKTH, BKIIOUBAT JAHBIU PH U3TOYHHUKA, MECTHH
(OOLIMHCKY) JaHBIM U TaKCH, JaHBK BBPXY KOpIIOpaTHBHATA redanda, JaHbK J00aBeHa CTOMHOCT,
aKIM31, U3HOCHU U BHOCHU MUTA U UMOTHU JIaHbBLIH.

[Ipe3 mocneaHuTe roauHU OBJIrapcKaTa JaHbYHA CHCTEMA C€ 3ala3d OTHOCUTEIIHO CTaOWiIHa
OnaronapeHue Ha cTporata (UCKalHa JUCUUIUIMHA. Hsikon pasmopendu Ha JaHBUHUTE 3aKOHHU Ca
HESICHM, YECTO JIMIICBA €AMHOIYIITHO WIIA €IHAKBO THJIKYBAaHE Ha 3aKOHA HJIM eIHO00pa3Ha MpaKTHKa
Ha JaHBYHUTE BiacTu. Ilopaau pa3iInYHOTO THIKyBaHE Ha JaHBUHHTE 3aKOHU, PUCKBT CBBP3aH C
OBJIrapCcKUTE JaHBUYHU 3aKOHM MOXKE Ja C€ OKaXe MO-TOJIIM, OTKOJIKOTO MpH JPYTH HAaHBYHU
IOPUCIUKIIMH B Pa3BUTUTE CTPaHU. JJaHbUHUTE BIACTU MOTAT Jla PUIIOXKAT MO-B3UCKATENIEH TOIXO0/
OpU UHTEPHPETHPAHETO Ha 3aKOHOJATEJICTBOTO W JAaHBUHUTE pEeBM3MU. ToBa, 3aeAHO C
MHTCH3U(HUIMPAHETO HA YCHIIMATA 3a ChOMpaHe Ha JaHbBIM, B Pe3yTaT Ha HYKIUTE Ha OloJpKeTa,
MOJKE J1a IOBEJIe /IO YBEIWYCHHE Ha 00XBaTa M 4ecToTaTa Ha JaHbyHHUTE npoBepku. [lo-cienunanto,
BB3MOKHO € IaHbUHUTE BJIACTH J1a OCIIOPBAT TPAH3AKIIMU U IEHHOCTH, KOMTO HE ca OWJIM OCIIOPBAHU
710 TO3U MOMEHT. B pe3ynrar Ha ToBa Morart Jja Ob/1aT HAYMCIICHH 3HAUNTEITHU IOTbIHUTEIHU JaHbIH,
TJIOOM U JTNXBHU.

JIpy>KeCTBOTO HE MOXKE J1a TapaHTUPa, uye OBJITapCKUTE AAHBYHU BJIACTH HAMA /1A 11aT Pa3IHyHO,
HEeOJIaronpusATHO THIKYBaHE Ha MpujaraHute ot JlpyKecTBOTO JaHBYHHU PaA3Mopedn, a TOBA MOXKE
71a ©Ma HebnaronpusiTeH epeKkT BbpXy OusHeca Ha J{pykecTBOTO, GPMHAHCOBOTO MY ChCTOSIHUE U/UIIH
pe3yATaTUTE OT HETOBUTE ONEPAIIHH.

2.8.PUCKOBE, CBbP3AHU C EbJI'APCKATA ITPABHA CUCTEMA

Brnpeku ue or 2007 r. HacaM bwarapusi BpBelle peAauiia 3HAYMMHU 3aKOHOBU M KOHCTUTYLIMOHHU
pepopMu M moO-rojsMara dYacT OT OBJTapCcKOTO 3aKOHOAATEICTBO € XapMOHM3HPAHO ChC
3akoHogarencTBoTo Ha EC, mpaBHaTa cucreMa B cTpaHaTa Bce olle € B Ipoiiec Ha pepopmupane. C
1eJT J1a ce mpeooesT caaboctute Ha chaeOHaTa nmpaktuka, EC BbBeJle MOHUTOPUHTOB MEXaHU3bM,
Yype3 KOWTO Ja ClIeau MOCTUTHATHTE pe3yNTaTd M Ja UACHTUUIMpa oOiacTuTe, B KOUTO ca
HEOOXOIMMH JOMBIHUTEIHN YCUIIHUS. BBIIpeKn YaCTHYHUTE yCIIeXH Ha TO3U MEXaHU3bM, ChaeOHaTa
U aJMHHHUCTPATUBHA MpPAaKTUKa OCTaBaT MpoOieMaTHyHa W JIUIATa, Pa3uuTalld Ha ObIrapcKuTe
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ChIMIMINA 32 €(EKTUBHO pa3pellaBaHe Ha CIIOPOBE BHB BPB3Ka ChC COOCTBEHOCT, HAPYIICHUS Ha
3aKOHUTE U JOIOBOPUTE U JPYIH, YCTAHOBSABAT, Y€ TAKOBA € TPYIHO /1A CE€ MOIYYH.

BcenenctBue Ha TOBa, MOe aa Obae HMISHTU(UIMpPAH PHCK OT HENOCTAaThLIM Ha IpaBHATa
UHPPACTPYKTYpa, KOMUTO MOTraT Ja MMaT 3a pe3yinTaT HECUTYpHOCT, BB3HHKBAIla BBB BpPbB3Ka C
OCBILECTBSIBAHETO HAa KOPIIOPATUBHU JEHCTBHS, OCBLIECTBABAHETO HA HAJA30p U IPYId BBIIPOCH,
KOUTO IIPUHIIUITHO HE CE ITOCTABAT 10J] Cb(MHEHUE B APYTH IbPKABU.

2.9.PUCK OT KATACTPOONYHU CbbEUTUA 1 KIIMMATUYHU ITPOMEHU

[Tpupoauu karacTpopuyHM CHOUTHS, U TEPOPUCTUUHU aTaKd U BOCHHH WM BPaXaAeOHU JCHCTBUS,
KakTO M OTTOBOPHTE Ha TE3HM JCWCTBUS, MOTaT Ja Cbh3AaJaT HMKOHOMUYECKa W MOJIMTHYECKa
HECUTYPHOCT, KOATO € BB3MOXHO Ja UMa OTpHIAaTeNIeH e(eKT BbPXY MKOHOMUYECKUTE YCIOBHUS B
Bbrarapus, a cnenoBarenHo U HebnaronpusTeH epekt BbpXy Ou3Heca Ha J[pykecTBOTO, GPMHAHCOBOTO
MY CBCTOSTHHE U PE3YJITaTHUTE OT HETOBHUTE OIEPALIIH.

2.10. JAHBYEH PUCK

JlanbIyTe, IUIAIAHU OT OBJITapCKUTE ThPTrOBCKH CyOEKTH, BKIIOUBAT JAHBIU PH U3TOYHHUKA, MECTHH
TaHBIM M TaKCH, JaHBK BBPXY KOpPIIOpaTHBHATa Ie4anda, AaHBK J00aBeHa CTOMHOCT, akIU3H,
M3HOCHU M BHOCHM MMTAa U UMOTHHM JaHblU. CHucTeMara Ha JaHBYHO oOyarane B bwarapus Bce ore
Ce pa3BHBa, B pPE3yJITaT HA KOETO MOXE Ja Bb3HUKHE IIPOTUBOPEUMBA JaHBYHA IIPAKTUKA KAaKTO Ha
IbP’KaBHO, TaKa U HA MECTHO HUBO.

2.11. HOPMATUBEH PUCK

HOpMaTI/IBHI/IHT pUCK € BEPOATHOCTTAa OT MPOMCHU B 3dKOHOHATCIICTBOTO, KOHUTO Ada AOBCHAT OO
BJIOIIIABAHC HAa UKOHOMHWYCCKATA CUTyallus B CTpaHaTa.

HezaBucumo orT mpobimemure B ObiArapckara IpaBHa CHCTEMA, OBITapcKOTO THPrOBCKO
3aKOHOJATEJICTBO € YacT OT €BPOMEWCKOTO U KAaTO TaKOBA € OTHOCUTEIIHO MOJIepHO. BbBexaane Ha
HOBH HOPMAaTHUBHHM aKTOBE B OOJIACTM KaTo JPY>KECTBEHO MpPaBO W IEHHM KHMXKA, KAaKTO H
XapMOHHU3aIUATa ChC 3aKOHUTE U perynanuure Ha EC ce oyakBa J1a 1oBenar B OJu3Ko Obaerie 10
HamassiBaHE Ha HOPMATHUBHUS PUCK.

2.12. APYT'U CUCTEMHU PUCKOBE

HeitrocTTa Ha [pykecTBOTO MOXe Aa ObJe MOBIMSHA U OT U3MEHEHHUS B CBETOBHATA U PETHOHATHA
WKOHOMHMYECKa ¥ TMOJUTUYECKA KOHIOHKTypa. 3a0aBSHETO HAa CBETOBHOTO WM PETHOHAIHO
WKOHOMHUYECKO Pa3BUTHE, BOEHHU JECHUCTBUSA B PETMOHA, I'PAXKIAHCKO HENMOAYMHEHHE, MPUPOIHU
OencTBUsL WU IpyTrH GOPCMAKOPHU OOCTOATEIICTBA MOTAT 3HAUUTEIHO Ja 3aTpyaHAT JIpyKecTBOTO
IIPY OCBIIECTBSIBAHE HA ITOCTABEHUTE OT HETO LENH.

TpynHocTTa 3a MpeABIXAaHE HA T€3U CHOUTHUS U HEBB3MOXKHOCTTA HA ITBJIHO 3aCTPaxOBaHE Hajara
M3IIOJI3BAHETO Ha TPEIU3eH IMOJAXOJ MPH aHalIM3a Ha HaJIM4HaTa MH(OpMaIus, 3acTpaxoBaHe Ha
[IPUTEKABAHUTE HMMOTH, OIpPEIEIsSHE Ha IporpaMa 3a ACUCTBUsA IPU BB3HUKBAHE HAa KPHU3UCHA
CUTyarusl.
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2.13. PUCKOBE, CBBP3AHU C BOEHHUTE KOH®JIMKTU B BJIM3KUS U3TOK WU
VKPAMHA

N30yxBaHeTo Ha BOEHHHUS KOHGIMKT B BIU3KMA M3TOK, B JIOMBIHEHUE KBbM TICCUIUS KOH(IMKT
Pycusa-YkpaiiHa npurexaBa NOTEHIMAI 1a HAHECE HOB yAap HAa MKOHOMMYECKOTO OBEPUE U TO B
MOMEHT, KOraTo HapacTBaxa HAJECKIUTE 3a OBJAJABaHE HA pbCTa Ha IEHUTE, NPEIU3BUKAH OT
HaxJyBaHeTo Ha Pycus B Ykpaitna npe3 2022 r. U30yxHamusT KOHMIMKT, TPUAPYKEH OT CTOTUIH
youTH, KOrato OOMIM OT JABMKEHHETO XaMac Haxiyxa OT TEXHHS aHKIaB, a M3paen oTroBopu che
cuiia, 100aBH U Bb3MOKHOCTTA 32 MO-IIUPOK OJU3KOM3TOYEH KOH(IUKT KbM YCEIIaHEeTO 3a IJ100anHa
HECTaOMITHOCT, MPEIM3BUKAHO OT BOGHHHUTE JCHCTBHS B YKpaiiHa, 3alo4HaiM Ipeau noseuye ot 20
Mecena. B 3aBHCHMOCT OT HPOABIDKUTETHOCTTa Ha KOH(IMKTa W OT TOBa KOJIKO MHTCH3HBEH Ce
ouepTaBa Ja CTaHe, 1€ ce MPELEHN JaId UMa MOTEHIMAN 1a CE Pa3IpOCTPaHU U B JPYTU 4acTU Ha
pernona. KpM HacTosAIMs MOMEHT HE € BB3MOXHO Ja ce ouepTae MamadbT Ha MOCIEIUIINTE U
NPOSIBJICHUATA HAa KOH(JIMKTAa BbpPXY II€HATa Ha IETPOJia W IICHUTE Ha aKUUHUTe. ByuryBamust
KOH(IIMKT B UBUIaTa ['a3a nMa nmoTeHumana 1a 100aBu HEMpeaACcKa3yeM Habop OT HEraTUBHU PUCKOBE
KBbM TJI00aJIHaTa IKOHOMHUKA, KOSITO Bede ce 3a0aBst. KOHQIUKTBT KpHe pUCK OT MO-BUCOKU LIEHH HA
NeTpojia U PUCKOBE 332 MHQIAIMATA, BKIIOYUTEIHO J1a MOBJIMAE HA TMEPCHEKTUBUTE 3a pPacTeX Ha
CBETOBHATa MKOHOMHUKA. YBEIWUYEHUATA HA LIEHUTE Ha METPOJIa U ras3a, NpeJU3BUKaHU OT BOCHHUTE
KOH(JIMKTH HE CaMO HaMaJABaT MOKYyMaTelIHaTa CIOCOOHOCT Ha HACEICHUETO M KOMIIAHUUTE, HO
CBIILIO TaKa MOBUIIABAT Pa3XOJAUTE 3a IPOU3BOJCTBO HA XPaHHU.

B MomeHTa HanmuTe Beye ce 6opsAT ¢ HeOOM4YalHO BUCOKHM HHMBA Ha JIBIT, CJIA0M YaCTHU MHBECTHUIIMH
U Hail-0aBHOTO BB3CTAHOBSIBAHE HA THPrOBUATA OT TET JECeTWJIETHS, KOETO HaMaisiBa
BB3MOKHOCTHTE 33 CKOPOILIHO U3JIM3aHe OT Kpu3ara. [10-BUCOKUTE JIMXBEHU MPOLICHTH Ca PE3yJITaT
OT yCWIMATa Ha IEHTpajHaTa OaHKa Ja YKpOTH WHQIANuUATa, KOETO HAlpaBU MO-TPYIHO 3a
IIPABUTEIICTBATA W YACTHUTE KOMIIAHMM [Ja IIOJIydYaT JOCTBI 1O KPEIUTH M Ja IPEIOTBPATAT
HEU3I'BIIHCHUETO HA 3aIbJKCHUATA.

KM nkoHOMHYECKH TIPOOIEMHU, KOUTO Ca MOJXPAHBAHU OT 3a1bJIO0OYABALIUTE CE FCOMOITUTUYECKH
KOH(JIMKTH, ce 00aBs U HanpexeHuero Mmexxy CreaunenuTe mati u Kurait otTHocHO TpaHchepa Ha
TEXHOJIOTUU U CUTYPHOCTTA, KOETO YCIIOXKHSBA YCHUIIMATA 32 ChbBMECTHA padoTa Mo JIpyru npoodieMu
KaTo M3MEHEHHMETO Ha KJIMMaTa, OoOJIeK4aBaHe Ha ABJITOBE WM MPEAOTBPATSABaHE HAa PErMOHATHH
KOH(JIUKTH.

Arakata Ha CAILLl n BenukoOpurtanus, mpeampueTd B Hadasoto Ha 2024 r. cpemy Lend Ha
fieMeHCcKUTe OYHTOBHHUIY — XYTH, PUCKYBa J1a pa3IIupy 3HAUUTETHO KoH(unKTa B ['a3a. Atakute 6gxa
OBPBUAT TOJIIM aKT Ha OTMBIIECHUE, OTKAKTO XYTHTE 3all0YHaxa Ja aTaKyBaT ThPrOBCKM Kopadu B
YepBeHO MOpe — Ipe3 KOeTo MuHaBa okoJio 15% ot ceetoBHUs Mopcku Tpaduk. Cunure Ha CALL u
BenukoOputanus arakyBaxa CUCTEMHM 3a MPOTHBOBB3AYIIHO HAOIIONEHHUE, paapH U apceHald OT
JPOHOBE, KPWIATH M OANMCTMYHM pAKeTH B Pa3IMUYHH YacTH HAa leMeH Moj KOHTpona Ha
OyHTOBHUIIUTE XyTH. B chIIOTO Bpeme, mpousBoautenu Ha aBTomo0mmu Tesla u Volvo Beue o0siBuxa
BPEMEHHO CIIMpaHE Ha YacT OT MPOU3BOACTBOTO cH B EBpoma, mopaanm HEZOCTUT Ha KOMIIOHEHTH,
MPOU3THYAI OT IPOMEHUTE B MOPCKUS Tpaduk npe3 UepBeHo mope. Atakure, npennpueti or CALL
u BenukoOpuTanus, He caMo yBenruyaBa 00XBaTa Ha KOH(IIMKTA KbM JIPYTH YYaCTHHUILIM U reorpadcku
MPOCTPAHCTBA, HO OTBaps mporactra Mexxay CheIMHEHHWTE IIAaTH M MOYTH LETUs apaOCKu CBST.
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['eononMTHYEeCKOTO HANpeXeHHe, ChUETaHO C HM30yXBAaHETO Ha AaKTUBHU BOCHHU JICWCTBUS B
MHO>KECTBO PETMOHHU JIONIPUHACS 32 HECTAaOWJIEH III00AJIeH pell, XapaKTepu3upal] ce B MOAKONaBaHe
Ha JoBepueTo U HecurypHocT. IlocimemHure cbOUTHS, CBUYETAHO C NPOABIDKABAIOTO H
3aJ7bJI00YABAIIOTO CE BB3JCHCTBHE HAa €KCTPEMHH METEPEOJOTMYHH YCJIOBHUS yBEIMYaBaT HATHUCKA
BBPXY Pa3XOAUTE 32 KUBOT U 3aCUJIBAT MKOHOMUYECKATa HECUTYPHOCT B TOJIsIMa 4acT OT cBeTa. Kpm
TE€3U PUCKOBE CIIe/IBa J1a ce J0OABST M pUCKOBETE, CBBP3aHHU € Ie3uH(popMaIys Ha 001ecTBaTa, KOUTO
ce MpOsBABAT BCE MO-OTYETIMBO B OOIIECTBA, KOUTO Ca MOJIUTHYECKM M MKOHOMHYECKU OTCIIa0CHU
Ipe3 MOCICAHUTE FOAMHU. Te3u pUCKOBE 1€ CTaHaT BCE IO-TPYAHM 3a MPEOAOJsABAHE, ThU KaTo
rJ100aTHOTO CHTPYTHUUECTBO epo3upa. ChIIEBPEMEHHO MOCIEAUIIUTE OT €AUH BCe MO-(hparMeHTUPaH
CBSIT BJIMSIAT Ha CIOCOOHOCTTA 3a YIPaBJICHNUE HAa HACTBIIBAILUTE INI00ATHU PUCKOBE HIMEHHO MTOpaaIn
JIMIICA Ha KOHCEHCYC U ChbTPYAHUYECTBO.

2.14. PUCK OT [IOKAYBAHE HA [IEHUTE HA EJIEKTPOEHEPTUATA

BorimnauTe 1eHTpanm oT KOMIUIEKC ,,Mapwuiia u3ToK u ,,6000B 10" mpousBexaaT Hag 47 mporeHTa
ot enekTpoeHeprusTa B beirapus. Ot 01.07.2024 r. otnaga anraxxuMeHnTsT Ha TELL ,,Mapuna nu3tok
2 xpMm HEK 3a npou3BOACTBO Ha €IEKTPOEHEPIHsl, KaTO MPEABU BHUCOKATA 1I€HA HA EMUCUUTE U
00CTOSITENICTBOTO, Ue [IEHTpaJIaTa ClIeBa Aa U3Jie3€ Ha CBOOOIHNUS Mazapa U310, IOIpUHAacs 3a TOBA
T4 1a cipe padorta. KbM narata Ha HaCTOSIIUS JOKJIA/ JIUTICBA ISTOCTEH aHAJIN3 110 KaKbB HAYKWH TOBA
OOCTOSITENICTBO 1€ TIOBJIHSIEC HA [IEHATa HA €JIEKTPOCHEPTUATa 32 MKOHOMHUYECKUTE CyOeKTH, KaTo ca
HaJIHIIEe JaHHU, Y€ [IeHaTa Ha OMTOBUTE MOTPEOUTENH € BH3MOXKHO Jia Ce MOBHUIIAT ¢ okoJio 20 Ha CTo.
CrpTpeceHusiTa Ha BETPELIHUSA 1a3ap 3a MPOU3BOJACTBO HAa €JIEKTPUYECKA EHEPrUs MPEAU3BUKAHU OT
BB3MOKHOTO CIIMpaHe Ha paboTa Ha BBIJIMIIHUTE IIEHTPaAIU ce KOMOMHUPAT ChC ChTPECCHHUATA HA
MeXxAyHapoAaHus nazap. [lokauBaHeTo Ha LIEHUTE HAa TOKA U €HEPrOHOCUTENINTE, KOETO CE 3aCHUIIU
0co0EHO OTYETJIMBO Ciie] MHBa3usATa Ha Pycus B YkpaiiHa, Oka3axa HaTUCK BBpPXY €BpOIEHCKHUTE
notpedutenu. IIpe3 2024 r. kpbM oOIaTa HECTAOMIHOCT B CBETOBEH Mamiald ce 100aBsi 0coOeHO
OTYETIMBO U BOPBKEHU KOH(IUKT B ['a3a ¢ KoeTo ce 3acTpalnxa JOCTaBKUTE Ha EHEPrOHOCHUTEIH.
PaspacrBanero Ha BoliHaTta B ['a3a M BKJIIOYBAHETO B HES HA XyTUTE OT Wemen u mocnensanure
6ombapaupoBku ot CAILl n BenukoOpurtanus, 1oBee 10 CEpUO3HI PUCKOBE 32 KOPAOOIUIABAHETO B
YepBeHo MOpe, a OTTaM U 3a U30sATrBaHe Ha TO3U MapLIPYT OT JOCTAaBYMIIUTE HA IETPOJL.

[Tocouennte BOeHHU KOH(IMKTU BOJAT 10 CEPHO3HA HECUTYPHOCT MPH JOCTaBKUTE HA HEQT U ras, a
OTTaM Ce€ OTpa3siBaT Ha TSAXHATA LIEHA, CbOTBETHO HA LICHATA HA €JIEKTPUYECKATA CHEPIUsl.

B cnyuaii ue UepBeHo Mope ObJie 3aTBOPEHO 32 KOpaOoILIaBaHe, TOPH U 33 HEMPOIBbIDKUTEIICH IEPHOA
OT BpeMe, TO TOBA 11I€ ITPEIN3BUKA HOB CKOK Ha LIEHUTE Ha EHEPrOHOCUTEIINTE.

2.15. EKOJIOT'MYHU PUCKOBE U TAXHOTO VIIPABJIEHUE OT APY>XECTBOTO

ITo-romsimara yacT OT neHHOCTTA Ha JIpy»KeCcTBOTO HE € PUCKOBA 10 OTHOLICHHUE HA €KOJIOTMATA U
Olla3BaHE Ha OKOJIHATA Cpela W IOpaad Ta3u IPUYMHA HE C€ Hajarar CHeluaaiHd MEpPKH 3a
IIPEAOTBPATABAaHE HA Bb3MOXKHU PUCKOBE.
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JlentHocTTa Ha J[py’>KeCTBOTO HE IPEAIoara 3HauuTeaIHO 3aMbPCSIBaHE HA OKOJIHATA CpeJa.

JlentHocTTa Ha J[pyKECTBOTO HE OKa3Ba CBILECTBEHO NPAKO BB3IACHCTBUE BBPXY OKOJIHATa Cpela U
HEIHOTO 3amMbpcsiBaHe, HO BBIPEKH ToBa Aida bbarapus A/l M3rorBs cTpaTerusi, CBbp3aHa C
KJIMMaTa ¥ OKOJIHATa Cpefa, KOSTO ce OYakBa Ja ObJe BBIUIBTEHA 33 pealu3alvs U WHUIMHpaHA B
TeyeHue Ha 2024 r. u 2025r1.,

Jlpy>)KeCTBOTO C€ CTPEMM Ja Cla3Ba YCTAaHOBEHHUTE COLMAJIHM M HMKOHOMHUYECKM IPUHIUIMN 3a
MOCTUTAaHE HAa yCTOMUMBO pazButue. OOmMTE CHOOPAKEHUS HA JIPY)KECTBOTO Ca MOJUYMHEHH Ha
OOIONpPUETHTE MPUHLUIK 3a YCTOWYMBO pa3BHTHE, KaTO B JEHHOCTTa CH c€ ChoOpassBa C
HOPMAaTUBHUTE U3MCKBAHMSI 3a OIIA3BAHE HA OKOJIHATA CPeJla, KAKTO U C ITpaBaTa Ha Xopara.

Anda bbarapust ”HBeCTHpa U UM U3TJIEA KbM P3BUTHETO HA MPOEKTH XapaKTepU3UPaHH C U3pa3eHa
ESG (exomornuHo, couMagHO U KOPIOPATUBHO YIIpPaBJIECHHE) IOJUTHKA, KaTO HAKOW OT
PECIIEKTUBHUTE IPOEKTU U3pa3siaT cIeaHAaTa LEl:

Bb300HOBsIeMHTE M3TOYHMIM HA €HEPrHsl ca BaXeH (AaKTOp 3a MPEOoAONIIBAHETO Ha NMPOMEHHUTE B
KJIMMAaTa, 3apaJy CBOSATa YCTOMUMBOCT M MPUHOCHT UM 332 HaMaJIsIBAaHE HA €EMHCHUTE Ha TAPHUKOBU
razoBe. Te pompuHacsaT 3a MOJOOPSABAHETO HA CHUTYPHOCTTa HAa EHEPTrUMHUTE JIOCTAaBKU KaTo
CHJICHCTBAT 3a IPEOJOJSBaHE HA 3aBUCHUMOCTTA OT M3KONAEMHUTE TOpHBa U OT BHOCA HAa €HEPIHUs,
CBOTBETHO:

- ¢ yuactuero cu B Conap Xona A/l, komnanusTa 3aHMMaBallla ce ¢ IPOEKTUPAHETO Ha LIEHTPAIIX 3a
aJITEpHATHUBHHU M3TOYHUIIM Ha eHeprus, JpyKecTBOTO MMa HaMepeHHe Ja MHBECTHpa U pa3paboTBa
MPOEKTHUPAHETO U U3TPAKIAHETO HA (DOTOBOJITAUYHA €JIETPO LIEHTPAJIA;

- ¢ yuactuero cu B Ilpucra Oiin Xomauur AJl, oOxBamamo My ABIICPHUTE MPEANPHSITHSA,
JIpyXeCcTBOTO MMa HaMEpEHUEe 3a y4YaCTHE B HHBECTHPAHETO U U3IPaKJaHETO Ha 3aBOAM 3a
pEeLMKIUpaHe Ha JUTUEBO-HOHHU aKyMyJIaTOpHU OaTepuu.

2.16. PUCKOBE, CBbP3AHU C JEMHOCTTA HA JIPYXXECTBOTO

2.16.1. PUCK OT IIPOMSIHA HA JIEMUHOCTTA HA JIPYKECTBOTO

IIposiBIIeHNETO HA TO3U PUCK € CBBP3aHO C IPAaBOMOIIMATA Ha YIPAaBUTEIHUS oprad Ha EmutenTta na
B3€Ma PELICHHUs], CBbP3aHH C EBEHTYyallHa ChILECTBEHA IPOMSIHA B JIeHHOCTTa Ha J[pyKecTBOTO.

2.16.2. PUCKOBE, CBBP3AHU C JEMHOCTTA U CTPYKTYPATA HA JIPYXKECTBOTO

JpyecTBOTO BBb3HAMEPsBA Ja UHBECTHpPA B KOMIIAHWH, OIEpUpAIIU B PA3IUYHU MKOHOMHUYECKHU
CEKTOpH, KOETO O3HauyaBa, uye MPUXOAMTE U peHTaOmiIHOCcTTa Ha EMuTEeHTA 111e 3aBUCAT 10 ToisiMa
CTereH OT (MHAHCOBHUTE pe3yJTaTH Ha JpYyKecTBaTa, B KOWUTO CE€ HACOYBAT WHBECTULIHTE.
EBenTyanno BiomaBaHe Ha (pUHAHCOBUTE PE3yNTaTH Ha €IHO WJIM HAKOJKO JIPY>KECTBA, B KOUTO Ca
CbCPEIOTOYEHN MHBECTULMU Ha EMHTEHTa, 1€ ce OTpasu U BBbPXY [a3apHaTa Li€Ha HA HErOBUTE
[IEHHU KHUXAa, CbOTBETHO U BHPXY PEHTAOMIIHOCTTA HM.

OCHOBHUST PUCK, CBBbpP3aH C JIEMHOCTTA Ha ,,AJipa bbrarapusa® AJl e Bb3MOXXHOCTTa 3a HAMAJISIBAaHE
Ha TPUXOJIUTE OT MPOJNAXOM Ha JAPY)KECTBaTa, B KOMUTO ydacTBa. ToBa OKa3Ba BIHSHHE BBHPXY
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[IOJIy4YaBaHUTE AUBUICHTHU. B Ta3u Bpb3Ka, TOBA MOXKE [1a OKAKE BIUSHUE BEPXY PbCTa HA IPUXOIUTE
Ha JIpy’KECTBOTO, KAKTO M BbPXY MPOMSHATA HA PEHTAaOUITHOCTTA.

2.16.3. 3ABUCUMOCT HA BU3HECA HA JIPY)XECTBOTO OT MKOHOMMWYECKMS
UKD

CekrtopbT, B KOWTO omnepupa [IpyKecTBOTO ce XapakTepuszupa ¢ LUKIMYHOCT. ToBa o3HadaBa, 4e
pesyaratute Ha Jlpy’KECTBOTO Ca 3aBUCUMHU OT CBCTOSHHMETO, KaKTO HAa MECTHAaTa, Taka U Ha
MEXKyHapogHaTa HMKOHOMHMKA. IIpu BilOIIaBaHE HAa MKOHOMUYECKUTE YCIOBHUSA, THPCEHETO Ha
YCIyTuTe, MpelocTaBsHu oT [pyKecTBOTO OM HAMaJsI0 TIOBEYE OTKOJIKOTO 32 MO-MAJIKO HUKIHYHU
IpOAYKTH WK yciyru. OTciabBaHeTo Ha HOTPEOUTEICKOTO ThpCceHe OU ce OTPa3miIo AUPEKTHO BBPXY
3a€TOCTTA U LICHOBUTE CTABKU HA IIpeJIaraHuTe oT [[py»KecTBOTO YCIyTH, KOETO MOXKE J1a JOBEAE 10
CEpHO3€eH CIaJl B IPUXOANUTE U revaaodaTa.

2.16.4. BBBMOXHO E JPYXECTBOTO HA WM3BEPE IIOI'PEIIHA CTPATEI'UA 3A
PA3BUTHUE WUJIN JA HE YCIIEE JA A U3ITBJIHU

N300pbT HA HEMOIXOAIIA CTPATETHS Ha PA3BUTHE MOXKE JIa JOBEJIE 0 pealu3upaHe Ha 3aryOu uiu
nponycHatu noi3u. [lonutukara Ha JlpyecTBOTO € Ja yIpaBiisiBa CTPATErMUYECKUS] PUCK, Ype3
HEMPEKbCHATO HAOIOJCHHE HA HM3MBJIHEHUETO HA CBOSTA CTPATETHUS U PE3YJNITATH, BKIIOYUTEITHO
MPOLEAYPH U B3aMMOJCHCTBHE MEXIY PBHKOBOJICTBOTO U ONEPATUBHUTE CIIYKUTETH, 32 Ja Obie
BB3MOXHO Jla CE€ pearupa HaW-Obp30 NpU HEOOXOAWMOCT OT MPOMEHH B yMpaBlIeHCKATa
MOJUTHKA. [[py’KECTBOTO MOXE a € U3IPABU IPEJ PEAULIa 3aKOHOAATENHM, IIPABHHU, ONEPATUBHU U
(MHAHCOBY PUCKOBE BBB BPB3Ka C M3MBIHEHUETO HA CTPATETUATA CH, BBHIIPEKH Y€ MEHUKMBHTHT
roJjara BCUYKHM YCHJIHS 32 MPEOJOJISIBAHETO U MUHUMU3UPAHETO UM, TOKOJKOTO 3aBUCU OT TEXHUTE
JIEHCTBUS.

JIpy>KeCTBOTO € 3aBHCHMO OT paboTaTa Ha wieHoBeTe Ha ChBeTa Ha TUPEKTOPUTE U ONEPALIUUTE MY
MoraT Ja ObJaT M3JI0KEHH Ha PUCK, aKO TO HE € B ChCTOSHHE Jla 3aAbPKU WM HAaeMe KaueCTBEH
PBKOBOJIEH IIEPCOHAT

2.16.5. PUCKOBE, CBbP3AHU C BbAEILN ITPUJOBMBAHNA 1 UHTEI'PALIUATA VUM B
CTPYKTVYPATA

KpM HacTosdmus MOMEHT HKOHOMuYeckata rpyna Ha ,AJIMPA BDBJITIAPUA“ AJl pa3Busa
oIeparMiuTe Cu OCHOBHO B bbirapus Hempsko mpuaoOMBaHE HA aKTHBH, 4pe3 MPUAOOMBAHUS HA
JSUTOBE B ABIIEPHU JpyKecTBa. EMUTEHTHT O4aKBa T3 MPUIOOMBAHUS J]a IPOIBIDKAT U 3aHATIPE/.
['pynara Br3HaMepsiBa 1a OCHIIECTBSIBA CTpATETUsl HA HICHTUDUITUPAHE U PUJOONBaHE Ha OM3HECH,
KOMITAaHMM W aKTHUBU C OIJIeJ €KCIIaH3us Ha JeiHocTtTa cu. PuckepT 3a EMuHTEHTAa ce ChCTOM B
HECUTYPHOCTTa OTHOCHO TOBA JIaJiH III¢ yCIee U 3a B ObJeIIe 1a UACHTU(PHUIIIPA TTOIXOISAIIHN 00CKTH
Ha TpuUI00MBaHE U MHBECTUIIMOHHH BB3MOXKHOCTH. OT JIpyra CTpaHa ChINECTBYBA HECUTYPHOCT 1O
OTHOIIICHHE Ha OIEHKaTa Ha PEHTAOMIHOCTTAa Ha OBJCHINTE MPUIOOMBAHUS HAa aKTHBH U JAH IIIE
JOBEAAT JO CBhIOCTaBUMM pE3yJITaTh C JlOCera peanu3upaHute HHBeCTHIMU. CbhIO Taka,
NpUIOOUBAHMATA W WHBECTUIIMUTE Ca OOCKT HA peIuila PUCKOBE, BKIIOYHTETHO BB3MOXKHHU
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HeOIaronpusaTHU e(peKTH BbpPXy pe3ydTaTHUTE OT ACHHOCTTa MKOHOMHYECKaTa Tpyra Karo IO,
HETpPEeABUICHH ChOUTHS, KAKTO U 3aIbJKCHUS ¥ TPYAHOCTU NIPU MHTETPUpPaHE HA AEHHOCTHUTE.

KBanudukanusara u yMeHHATA Ha OIEPATUBHHUS MEPCOHAT Ca OT CHIIECTBEHO 3HAYEHHUE 3a
JpyxkecTBOTO

KauecTtBoTO Ha penocTaBsHUTE OT [[pyKECTBOTO YCIIYT'¥ 3aBUCH J10 3HAYUTEHA CTENIEH OT yMEHUATA
U mnpodecuoHanM3Ma Ha OMNEpPaTHBHHUS IIEPCOHANI, KOWTO OCBIIECTBSABA JUPEKTEH KOHTAKT C
kinueHTUuTe. OCHOBHATA 4acT OT TO3M NEPCOHAN C€ HaeéMa Ha CE€30HEH MPUHIMIL, KOETO 3aTpyaHsABa
M3TPaXJIaHETO Ha KOPIIOPATUBEH AyX U (pUpMeHa ChIIPHYACTHOCT B CITY>KUTEIIUTE, a B CHIIOTO BpEMe
HE J1aBa Bb3MOXXHOCT HA MEHMJDKMBHTA J1a IIPUJIara pa3jJInyHy MOTUBALIMOHHU CTUMYJIA U CXEMU 3a
KApUEpHO U3paCTBAHE.

EnnoBpemenHo ¢ ToBa, Ha J[py»eCTBOTO ce Hajara Ja ce KOHKypHUpa 3a KBaIU(UIUpaH MepcoHal,
KaKTO KOHKPETHO C JpPyrd TYPUCTHUECKH JpPY>KECTBA, Taka M Hai-00IIO C JApyrH ObIrapcku
pabGoronaTenu. YcnexbT Ha cTpaTerusara Ha J[py>kecTBOTO U HErOBUTE ObJICIIN TIeYaJION I11e 3aBUCHT,
OTYaCTH, OT HEroBaTa CIIOCOOHOCT Ja 3aJbp>Ka 1 MOTUBUPA TE3H CIYKUTENHU. J[py>KeCTBOTO € BbBEJIO
nporpamu 3a o0y4yeHHE Ha MEepCOHana, HO BCE MAaK HEBB3MOXKHOCTTa My Ja Habepe M MOAIbpKa
JIOCTaTh4YHO KBATH(PUIMPAH MEPCOHAT MOXE Ja MMa 3HAYMTENIECH HEONaronpusTeH e(pekT BBpXy
neriHocTTa Ha Jlpy>KeCTBOTO, ONEPAaTUBHUTE PE3YJITAaTH U (PMHAHCOBOTO MY CHCTOSIHHE.

Bw3moxkno e [pyxkectBoro aa Obae u3mpaBeHO Tpen (UHAHCOBU 3aTpyAHEHUsS B ObJelle, U
HEBB3MOKHOCT 32 OCHUTYpsIBAHE Ha aJICKBaTHO HHMBO Ha TMPUBJICUEH PECypC, KOUTO Ja HaJIOoXKaT
OrpaHMYaBaHE HA KAlTUTAIIOBUTE MHBECTUIIUY W/WJIH J]a OTPAHHYAT CIIOCOOHOCTTA 3a (PMHAHCUPAHE Ha
00OpOTHHSI KaruTAal

Bw3moxxHo € Jlpy>KecTBOTO JJa HE MOXE J1a CH OCHTYpPH JIOCTaThyHO (pMHAHCHpaHE B ObJeLIE U
aJIeKBaTHO HMBO Ha MPHUBJIICUYEH pPECYpC, KOETO Jla HAJOKM OTrpaHMYaBaHE Ha KallUTaJIOBUTE
MHBECTHUILIMU OT €JJHAa CTpaHa, a OT Jpyra CTpaHa Jia OTPaHUYM CIIOCOOHOCTTA 3a (PMHAHCHUpAHE Ha
O0OpOTHHUS KamuTald. 3a U3BBPUIBAHE HA CBOSATA JEHHOCT JIpy>KeCcTBOTO H3IMOJI3BA HITOBO
¢buHaHCHpaHe U COOCTBEHHU CPEJICTBA, HO TO HE MOXKE J1a TAPAHTUPA, Y€ B ObIEIIE 111€ UMa Bb3MOKHOCT
J1a CH OCUTYpPHU JOCTAaTBYHO PECYpCH WIIM, Y€ I UMa BB3MOXKHOCT Ja IMOJIyud (PUHAHCHpAHE MpH
OJaronpusATHH YCIIOBHS, 3a J1a OCBILECTBH CBOEBPEMEHHO HEOOXOAUMUTE HMHBECTHUIIMH, WM U3001110
na ru ockiiectBU. OCBEH TOBa, B ObJeIIEe € BB3MOXKHO IMOBHUIIABaHE HAa HUBOTO HA JIMXBEHUTE
paBHHILA B CTpaHaTa, KOETO Jia JOBEE /10 yBEJIMYaBaHE Ha lIeHaTa Ha MPUBJICYCHHS PECypC, KOUTO
non3Ba JIpy>KecTBOTO U Ja OKa)ke HeraTHUBeH e(heKT BbpXy (huHaHCOBUS MYy pe3ynraT. KbM MoMeHTa
JIpy>KeCTBOTO TOJ3Ba JIOCTA M3TOJHU YCIIOBHS IO 3a€MHUTE CH U HE € H3MUTBAJIO 3aTPYAHEHUS C
YIPaBJICHUETO HAa MApUYHUTE CU MOTOIM. Jlpy>KecTBOTO mojabp:ka HUCKO HUBO J[bar/CoOcTBeH
KaruTall ¥ IpeanprueMa HeoOXOAMMUTE MEPKH 32 MUHUMH3UPAHE Ha KPEIUTHUS PUCK.

Jlo TO31 MOMEHT B KpaTKaTa CH UCTOpUS KaTo CaMOCTOSITENIHO ApPYyKecTBo, , AJIPA BbJIT'APUA*
A/l e ycrnisiBaso fia cu HabaBsi HEOOXOAMMHS IPUBJICUEH Pecype.

Ha 06a3a na MpocneKkta 3a nybnauMyHo npegnaraHe Ha o 194 891 400 6posA BapaHTM Ha ,Anda
Bbarapua” AL, noTBbpaeH ¢ peweHne Ne742-E/07.10.2021r. Ha KomucuaTa 3a GUHAHCOB HAA30p ,
Jpy*&ecTBOTO € MPEANPHUesIO U YCIEUTHO TPUKITIOYIIIO 4 MOCIeI0BATENHU MPOLEAYPH 3a 3al1CBaHE
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Ha HOBU aKIIMX YPEC3 YIIPAKHABAHC HA IIpaBa 110 BapaHTH, CICACTBUC HAa KOCTO KaIlllTajla oe YBCIUUYCH

Ha 26 120 000 neBa.

JIpy>KecTBOTO pa3sIojiara CbC 3HaUMTEHH 10 pazmep JAMA, KouTo Moxe J1a M310J13Ba 3a 00e3NeueHHe
¥ KOETO OCUT'ypsiBa Ha J[py>KeCTBOTO aTpaKTUBHO TPETUPAHE OT CTpaHa Ha (PMHAHCOBUTE MHCTUTYLIHH
IIPU OTIIyCKaHe Ha OAHKOBH KPEIUTH.

Penyranmsita Ha JlpyXecTBOTO MOXe Ja ObJe HEONarompusiTHO 3acerHara OT HEBSpHA I
MoJIBEeXKaaIa nHGOpMaIus.

He moxe n1a Obe gajieHa rapaHius, 4e na3apHuTe Bb3NPUATHS U peryTanusaTa Ha J[py>kecTBOTO HsMa
na ObaaT HeONarompusATHO 3aCeTHATH OT HEBAPHA WM MOJBEXJalla MHPOpMalUs WIM 4Ye JIMLA,
IPEeTHhPIENN Bpeld, KOMTO ca IMOCIeAuIia OT HW3MOJI3BaHETO Ha TakaBa HMH(OpMAIMs, HAMA JAa
npeanpuemMar JeicTBUS 3a ThPCEHE Ha OTTOBOPHOCT OT J[py»KECTBOTO 3a ChOTBETHATA HH(pOPMAIIHS.

Bwnpeku ue J[pykecTBOTO moJsiara HEOOXOIUMHTE YCHIIMS Jia MOATbpKa Oe3ynmpedHa permyTarus,
CUTyalus oJ00Ha Ha ONKcaHaTa Io-rope, Moxe Ja OKaxxe HeOIaronpusaTeH epekt Bbpxy JeiHHOCTTa
Ha /[pykecTBOTO, (UHAHCOBOTO MY ChCTOSIHUE MJIH PE3YITATUTE OT HETOBUTE OIEPALIHH.

2.16.6. YIIPABJIEHUE HA ®MMTHAHCOBUA PUCK

dakropu Ha PUHAHCOBHUS PUCK

[Ipu ochluecTBsSBaHe Ha CBOsTa OOMYaiiHa aeiHOCT, [IpyKeCTBOTO € H3JIOXKEHO Ha CIEeIHUTE
(MHAHCOBH PUCKOBE:

= KpeauTeH pUCK: PUCKBT, IPH KOUTO KIUEHTHTE U IPYTHTE KOHTPAreHTH HA JPY>KECTBOTO
HsAMa Ja OBJAaT B CHCTOSHHE Ja W3IUIATAT M3IUI0O M B OOMYalHO MPEABUACHUTE CPOKOBE
ITBIHKUMUTE OT TSX CYMH IO 3a€MH, THPTOBCKU U APYTU B3EMaHUSs, MPEIU3BUKBANKHU 10 TO3H
Ha4MH 3ary0a 3a [[pyxecTBoTo;

= JIMKBHJEH PUCK: PUCKBT J[py»KecTBOTO J]a HIMa WIH J1a HE € B ChCTOSTHUE J1a Ha0aBU MapUIHU
CpeACTBa, KOraTo ca HEOOXOJMMH U MOPAAX TOBA Jia CPEIHE TPYIHOCTH MPHU U3IMbIHEHNUE HA
CBOUTE (PMHAHCOBHU 33IbJDKEHUS ChITIACHO TEXHHS AJIEK;

= [Ila3apeH pHCK: PUCKBT II0 OTHOLIEHUE IPOMSHA HA CIIPABEAIMBATA CTOMHOCT WM Ha
OpAeUINTe MApUYHM MOTOIM B pE3yidTaT Ha KojJeOaHUs Ha Ma3zapHUTE LEeHH. BcewmHoct
JIpyKeCTBOTO € H3JI0KEHO Ha CJICIHUTE KOMIIOHCHTH Ha Ia3apHUsS PUCK - JUXBEH DPUCK,
BAJIyTEH PUCK, PUCK OT IIPOMSHA B CIIPaBEUIMBATa CTOMHOCT U LIEHOBU PUCK.

2.16.7. BAJIYTEH PUCK

@dyHKIMOHANHATA BallyTa Ha J[pyKecTBOTO OBJITApCKUAT JIeB € €PeKTUBHO (PUKCHpPaHa KbM €BPOTO U
TO HE € M3JIOKEHO HAa BAJTYTEH PHUCK, 3al[OTO HETOBHUTE OMNEpaIMM M CACIKH ca ACHOMHHHUPAHU B
OBJITapCKy JIEB UM €BPO.

2.16.8. IUXBEH PUCK
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JIuxBeHUAT puck 3a [lpy>KeCTBOTO Bb3HUKBA OT IOJYUYEHUTE 3a€MU. 3a€MUTE C IIPOMEHIINBHU JINXBEHU
NPOIEHTH u3narat J[pyKecTBOTO Ha JIMXBEH PUCK, CBBbP3aH ¢ U3MEHEHUE Ha OBJACIINTE MApHUHUTE
IIOTOLIH.

[TonuTukara Ha [Ipy’XecTBOTO € Ja CKJIIOYBA JOTOBOPH 3a 3aeM NIpU (UKCHPAH JUXBEH MPOLEHT U
€KCIO3ULMUTE CE CIEAAT PETYJIISPHO.

2.16.9. KPEAUTEH PUCK

K CAUTHUAT HUCK € OCHOBHO WCKBT, TPU KOMTO KIHSHTUTEC WU APYTUTC KOHTpPArcHTHU Ha
) y

I[py)KeCTBOTO HsMa Ja 6’[:,Z[aT B CbCTOAHUC a U3ILIATAT U3L04J10 U B 00HYalHO NpeABUACHUTC CPOKOBE

ABJIDKUMHUTE OT TAX CYMHU IO 3a€MU, TBPrOBCKU U JPYIr'U B3CMaHMUA.

OcHoBHUTE (PUHAHCOBU aKTHBU Ha J[py>KeCTBOTO HOCUTENN HA KPEAUTEH PUCK Ca MAPUYHU CPEICTBA
B 0aHKOBU CMETKHU U B3€MaHMS OT KIHUECHTH.

3a orpaHM4aBaHe Ha KPEOUTHHS PUCK IO TEKYIIM M CPOYHHU JIEMO3UTH B OaHKH, J[pykKecTBOTO e
BB3INPHENIO MOJUTHKA Jla paslpeness U MHBECTUpa CBOOOTHUTE CH MApUYHU CPEACTBA B PA3IMYHU
(MHAHCOBM MHCTUTYIIMU B Bbiirapus ¢ BUcoka peryTanus 1 JOKa3aH CTaOMINTET.

KpenuTHust puck € MUHUMM3HMpaAH 4ype3 MoJ00p Ha THPrOBCKUTE MApTHHOPH, TEKYII KOHTPOJ Ha
CbOMpAaEMOCTTa Ha B3€MaHUATA M JIOTOBapsHE Ha TMPEANa3HU KIay3u B TBPrOBCKHUTE
B3aUMOOTHOLIEHNA. DUHAHCOBO-CUETOBOAHUS OTHAEI U3BBPIIBA €KEIHEBEH IIPEIJIC], PaBHEHUE U
aHaJIM3 Ha HEChbOpaHUTE B3EMaHUs KAKTO U MOIYYEHUTE MOCTHILICHHS.

2.16.10. JIMKBUJEH PHUCK

JIMKBUAHUAT PUCK CE€ M3pa3siBa B HEraTMBHATa CUTyalus J{py>KecTBOTO J1a He ObJie B ChbCTOSHUE Ja
nocpenHe 0e3ycI0BHO BCUYKH CBOM 3a/IbJDKEHUS ChIVIACHO TexXHHs nazex. [lopaan Hammuuero Ha
JUKBUJCH pHUCK, JIpy»KECTBOTO IIPOBEXKJAa KOHCEPBAaTUBHA IIOJMTHUKA II0 YIPaBJICHUE HaA
JIMKBUJHOCTTA, 4pe3 KOSATO C€ CTPEMHU Ja IOAABPKA IOCTOSHHO ONTHUMAJICH JIMKBUJIEH 3amac OT
NapUYHU CPEACTBA 3a CHOCOOHOCT Ha (HUHAHCHpaHE Ha CTOMAHCKaTa cH JAeWHocT. Tekymo
MaTYpPHUTETHT U CBOCBPEMEHHOTO OCBHIIECTBSIBAHE HA IUIALIAHUATA C€ CIeIU OT (PUHAHCOBHUS OTHET,
KaTo ce MOJUIbpKa €KEIHEBHA MH(pOpPMAaLUs 32 HAIMYHUTE TMApUYHU CPEACTBA U MPEACTOSIIUTE
IJIAIaHUS.

2.16.11.  VIIPABJIEHUE HA KAITUTAJIOBUA PUCK

OcHoBHara 1€ Ha YINpaBICHUETO Ha Kamnuraiga Ha JIpy)KecTBOTO € Ja ch3JaBa U MOJAbpKa
BB3MOKHOCTH TO JIa MPOJBIDKU Jla (PyHKIIMOHHMpA KaTO JIEHCTBALIO MPEANPHUITHE U Ja OCUTYpSBa
ChOTBETHATa Bb3BPAIlaEMOCT Ha MHBECTUPAHUTE CPEICTBA HA COOCTBEHUKA M CTOMAHCKHUTE TIOJI3U Ha
JpYyTUTE 3aMHTEPECOBAHU JIMIA M YYACTHUIIM B HETOBUS OU3HEC.

JIpy>KeCTBOTO TEKYIIO0 HAOII0AaBa OCUTYPEHOCTTA U CTPYKTyparTa Ha KamuTtaia cu. 3a o0e3rneyaBaHe
U3ITBJIHEHUETO HAa WHBECTHLMOHHATa mporpama JlpyXecTBOTO u3Moi3Ba (UHAHCHUPAHE 4Ype3
THPrOBCKH U OAHKOBH 3a€MHU.
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2.16.12. PUCK OT ITPOEKTUTE HA JAPYKECTBOTO

beaemure mnewanbu u mazapuata croiHocT Ha L,AJIPA BBIATAPUA“ AJl 3aBucar ot
CTpaTernueckaTa i HHBECTUIIMOHHA porpama Ha J[pykecTBoTo, u3bpana ot CbBeTa Ha TUPEKTOPUTE.
N300pbT HA HETTOAXOAAIIA ITa3apHA CTPATET s MOXKE J1a JOBEJIE JI0 3aryOH HIIU MPOIYCHATH MMO3H.

VY1paBlieHHETO Ha TO3U PUCK € CBBP3aHO C I'bBKABH ITOJUTUKHU 110 OTHOLLIEHUE HABIU3AaHETO Ha ITa3apa
U IUIABHO OCBUIECTBSIBAHE HAa MHBECTHLMUTE. 32 MUHUMHU3UPAHETO U YIIPABICHUETO HA TO3U PHUCK,
JIpy>KecTBOTO pa3uuTa Ha €(EeKTUBHO BHTPEIIHO(DUPMEHO MPOTHO3UPAHE U IJIAHUPAHE, KAKTO U Ha
aKTUBHO YIIPaBJICHWE HA UHBECTULIMUTE B PA3IMUYHUTE CEKTOPU Ha OTpachia.

2.16.13.  PUCK OT HEBB3MOXHOCT 3A ®MUIHAHCHUPAHE HA MHBECTUILIMOHHUTE
IINTAHOBE

busnec minanbsT Ha Jpy)KeCTBOTO M3MCKBA 3HAYMTEIHU PECypcH 3a (UHAHCUpPaHE Ha JEHHOCTTAa U
WHBECTULIMOHHATA mporpama. AKo EMHUTEHTHT He € B ChCTOSIHUE J1a OPraHU3Upa JIOMBJIHUTEITHO
(¢buHAHCUpaHe, KOTaTO € HeOOXOAUMO (BKIIOYHUTEITHO 32 OOOPOTHH CPENCTBA WIIM IICJIEBU 3aeMHU),
MOJKE J1a C€ OKa)Xe MPUHYJIEH Jla OTJIOKH, HaMaJi Malada WM MPeKpaT HAKOU OT MPOEKTUTE CH,
KOETO Jja Hamanu nedanbara Ha ,,AJI®@A BbJITAPUSA“ AJl.

3a MUHUMHU3UPAHETO U YIPABJICHUETO HA TO3U PUCK, J[pyKECTBOTO pa3uuTa Ha TOBA MEHUI)KMBHTHT
J1a 0J1ara BCUYKHU YCHIIMS 3a MPEOAOJISIBAHETO U MUHUMHU3UPAHETO MY, TOKOJIKOTO 3aBHCH OT TEXHUTE
JIEUCTBUS.

2.16.14. PHUCK OT BJIOIDABAHE HA ®NWHAHCOBOTO CBbCTOAHUE HA
JHPY)XECTBOTO, B CJIEIACTBUE HA JIMIICATA HA IIPUXOAM OT
NMHBECTULIMUTE

OcHoBHara aelHOCT Ha [[pyKecTBOTO € CBBbp3aHa C peaau3alusATa Ha WHBECTULIMU B OTJEIHHU
CerMEHTH Ha Ma3apa Ha HeBW)KMMHU UMOTH Ype3 ABIIEPHH JIPYKECTBA, KOUTO Iie ObAaT NpUIo0uTH
W/WIN YUPEACHU C OTJIeH YIPABIECHUETO HA OT/IEIHUTE UMOTHU NpoekTu Ha EmMutenra. Hamanenue
Ha CPEIHUTE HMBA HA HAEMUTE B CTpaHATa MOXE /1a OKa)KE€ HEraTMBHO BIIMSHUE BBPXY IPUXOJIUTE,
nevajaOuTe U pa3Mepa Ha apUYHUS AUBUICHT HA KOMIIAHUATA.

3a MUHUMH3HPAHETO U YNPaBICHUETO Ha TO3U PUCK, J[pyKecTBOTO 11e pa3unuTa Ha AUBEpCcCU(pUKALIUS
Ha UHBECTULIMUTE B PA3JIM4YHU BUJI0BE HEABUKUMU UMOTH, KAKTO U YpE3 CKIIFOYBAHE HA JBJITOCPOYHU
JIOTOBOPH 32 IIPEIOCTaBSAHE HA IIOI3BAHE.

2.16.15.  VIIPABJIEHCKA IIOJIUTUKA HA ®VIPMATA

bvnemoro paszutue Ha ,L,AJIDA BbBITAPUA“ AJl 3aBucu or crparerusta, uzbpaHa oT
yopaBlieHCKHs ekull Ha JlpykecTBOoTO. M300pbhT HA HEMOIXOASIA Ta3apHa CTpATETHS MOXE Ja
J0BeJIe 10 3aryOu Wiv mporrycHat noi3u. [IposiBlieHneTo Hae CBBP3aHO C OMACHOCTTa OT HeIoOpo
yopaBlieHHe, HeaoOpe (yHKIMOHUpPAIIM BBTPEUIHU TPOIECH, CHUCTEMH M HEIO0CTaThYHO
KBaTM(UIIUpaH TEPCOHAI. YTPABICHCKUIT PUCK KATO TMPOSIBICHHE HA OMNEPALMOHHHS PUCK CE
u3passiBa B CAEAHOTO: [[py» ecTBOTO ce€ yIpaBiisiBa OT ChbBET HA TUPEKTOPUTE, ChCTOSALL CE€ OT TpUMa
NOyIId, KOUTO OINEpPAaTUBHOTO yIpaBisBaT EMHUTEHTa, KOETO mpenarnoiara MOBHUILIEH PHCK OT
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KOHIIGHTpAlLlMsl B YNPABICHUETO M BOJM /0 HaMajsBaHe HAa MH(OpMAIMOHHATa OCHTYPEHOCT Ha
B3eMaHUTe pelieHus. Ho oT aqpyra crpaHa MoBUILIEHATa HE3aBUCUMOCT Ha OIIEPAaTUBHOTO YIIPaBJICHUE
IIpeArnoara no-rojisiMa rbBKaBOCT IIPY B3€MaHE Ha YIPABJICHCKU PELLICHUS.

2.16.16. PUCK OT CHAEJIKHN CbC CBBP3AHU JIMLIA ITPU YCJIOBUA PA3JIMYHU OT
I[TASAPHUTE

»AJIOA BBJIAPUSA“ Al nHabGmronaBa 0TOIN30 MMa3apHUTE YCIOBUS U OLICHSIBA BB3MO)KHOCTUTE 3a
MHBECTULIMH. J[py’KeCTBOTO MPEABMK/IA [1a IIPEAIIpUEMa IIPOEKTU U /1a OCBILECTBSIBA U3IIBIHEHUETO
UM TIpU Bb3MOKHO Hal-100pUTE YCIOBUS, KOUTO ca My JIOCTBHITHU. B Ta3u Bpb3Ka,

»AJIOA BBJITAPUSA“ Al mie ochIiecTBsBa CIENIKUA ChC CBBP3aHU JIMIA CAMO B CIIy4auTe, KOraTto
MOCIIEHUTE MOTAT Ja MPEATI0KAT MO-I00pH YCIOBUS 32 U3IIBIHEHUE OT Ma3apHUTE.

pr)KeCTBOTO HU3BBbpPIIBA CACIKH CHC CBbP3aHU JIUIIA. MaKap 1 HCTroBa 1CJI da € TC3U CACIIKH Ja CC
OCBHIICCTBABAT I10 MAa3apHU YCIOBUA, Bb3MOKHO € IO Pa3JIMYHU IPUYINHHU 1a 6’[:,Z[aT CKJIFOUCHHU TaKHBa
CACJIKU IIPU YCJIOBHUM, pa3jivyaBallv CC OT Ma3apHUTC, KOUTO Oa HC Ca B H&ﬁ-l[OGpHH HHTCPCC Ha
pr)KeCTBOTO 1 HCTOBUTC KPCAUTOPU, BKIIIOUYUTCIIHO IMPUTCIKATCIIUTC HA aKIIUHU.

JpyX€eCTBOTO 1€ CIEAN CTPUKTHO 3a CIIa3BaHETO HA TE3U YCIIOBUS 1O OKOHYATEIHOTO IPUKIIIOYBAHE
Ha CJEJIKaTa, KaTo IO TO3M HA4yMH 1€ OCHUrypsBa ONTHUMAJIHA pealu3alys Ha UHBECTULIUUTE CH,
CHOTBETHO ONTHUMAJIHA JIOXOJHOCT 32 CBOUTE aKLIIMOHEpH. BBIpexn ToBa MHBECTUTOPHUTE TPsOBa Aa
uMaT TpeIBH], Ye aKko B ObJelle TaKuBa CHCIKM NpecTaHaT aa ObJaT CKIIOYBAHM Ha Ia3apeH
IOPUHLMUI, TO TOBa OM MOTJIO Ja MMa 3HAUYMUTEJIEH HEOMaronpusaTeH e(peKT BbpPXY pe3yITaTUTe OT
JeHOCTTa U (PMHAHCOBOTO ChCTOSHUE Ha EMuTeHTa. 32 MUHMMHU3HpaHe HAa PUCKa OT CKIIOYBAaHE Ha
CHCIIKM CBbC CBBP3aHU JIMLA 10 LIEHW, PA3JIMYHU OT IIa3apHUTE, BCAKA IOTCHLUAIHA CIHCJIKA ChbC
CBBbp3aHU JHIA Ie Oble 07100psiBaHa €IUHCTBEHO M CaMO C €AWHOJYIIHO pelleHHe Ha ChBETa Ha
IUpeKTopHuTe Ha [[pykecTBOTO MpH choOpa3sBaHe ¢ 0100PEHUTE OT HETO IICHH. .

2.16.17.  HECUI'YPHOCT BbB ®HNHAHCOBUTE IIOKA3ATEJIM, OLEHKHW U
I[TPOT'HO3U1

Crparerusita, IIaHOBETE, OLIEHKUTE M IMPOrHO3UTE 3a OBJAEIIOTO pa3BuUTHE Ha Jlpy»KecTBOTO ce
0azupar Ha OoIpeesieHH MPEANOI0KEHH 32 HEroBaTa JeWHOCT U 32 ChbCTOSHUETO U TEHJCHLIUUTE Ha
IIeJIEBUTE Ta3apu. Borpeku ydeaeHoCcTTa ye MpernooKeHusTa ca OCHOBATEIHH, MHOTO OT TsX ca
U3BBH KOHTposia Ha J[pyxectBoTo. [lpuchmaTa 3a cekropa TpyAHa MPOTHO3ZHUPYEMOCT U AMHAMHKA,
BKJIIOYMTETHO HEMAJIKaTa BEPOSATHOCT OT MOsBA Ha HENPEABUIEHH 00CTOSITEICTBA, MOTAT Jia BJIOLIAT
3HAYUTEIHO CTOWHOCTUTE Ha MPOTHO3UpPAaHUTE (PMHAHCOBH M JPYTU TOKA3aTeNUd KaTo IMPHUXO.IH,
nevanOa, mazapeH sl

2.16.18.  PUCK OT CBAEBHU JIEJIA OT I'PEIIKU, HEM3ITBJIHEHUE HA JOTOBOPH 1
WHIIAJIEHTH

busznechT Ha EMuTeHTa 110 TOJNIsIMA CTENEH 3aBUCH OT MpodecHoHanHa MpeleHKa U U3IbJIHeHNE Ha
3aja/IcHM TEXHUYEeCKH mapameTpu. ['pemku M Mpomycku MoraT Ja JoBeaT 10 3a0aBsHUS H
HEU3I'BJIHCHUE HA IOTOBOPU U CHOTBETHO J0 J€J1a 32 HAHECEHU IIETH 110 JOTOBOPH.
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JIpy>KeCTBOTO cCIa3Ba TPYAOBUTE M3UCKBAHMS, KaTO MMa IMPHETH MPOLETYpH 3a OE30MacHOCT Ha
TpYJa, KAaKTO U TEXHUUYECKU IPOLEAYPH 3a U3IIBJIHEHUE HA ONPEIEIICHU 3aJauu.

2.16.19.  OIIEPATUBHU PUCKOBE, CBbP3AHU C YOBEILKA JEMHOCT

ToBa € pPUCKBT OT HEJOSUIHO MM HECTHYHO IOBEJACHUE HA CIIY)KUTEIUTE Ha J[pyKeCTBOTO WU
yIeHOBETE Ha HEroBusi ChbBET Ha AupekTopuTe Ha EMuTeHTa. J[pyKecTBOTO pasmosara ¢ OrpaHuueH
IIEPCOHAJI, & OCHOBHUTE PELICHUS, CBbP3aHU C HEroBara ACMHOCT, ce B3eMmaT OT M3mbiHUTEIHUSA
aupekTop uiau or CpBeTa Ha TUPEKTOPUTE KaTO KOJIEKTUBEH OPraH.

3a MUHUMU3HMPAHETO M YINPABICHUETO HA TO3U PUCK, [Ipy’KECTBOTO pa3unMTa Ha W3IOJ3BAHE HA
B3E€MAaHE Ha YIIPABICHCKH PELICHUSA HA CTPATErMYECKO HUBO U 3aCUJICH KOHTPOJI IIPU IIpUJIAraHe Ha
IIPUETUTE IIJIAHOBE U CTPATEruu 3a Pa3BUTHE.

2.16.20. ®OPCMAXOPHU CBbBUTHUA

[Tpupogau O6enCcTBUS, pe3KH KIMMAaTHYHU MPOMEHH, TEPOPHUCTUYHU aKTOBE W BOCHHM JCWCTBUS B
oIpeieNieHH Teorpa)CKi PEerHOHH, NpEACTaBiIsBalld BaXHHM 3a Jlpy>KECcTBOTO Mas3apH, Morar
3HAUUTENHO Ja 3aTpyIHAT JlpyKeCTBOTO NpU OCBHUIECTBSIBAHE HA IIOCTABEHUTE OT HEro LIEJH.
TpynHocTTa 32 mpeABWXAaHE HA T€3U CHOUTHUS U HEBB3MOXKHOCTTA HA ITBJIHO 3aCTPaxoOBaHE Hajara
M3II0JI3BAHETO Ha MPEIM3eH MOIX0/1 Ha aHAIM3UpaHe Ha HaJMyHaTa MHPOPMALUs U 3aCTPaxOBaHe Ha
IIPUTEKABAHUTE UMOTH.

2.17. PUCKOBE, CBBP3AHU C OTPACBHJIA, B KOUTO [JOPYXECTBOTO
U3BBPIIBA JEMHOCT

2.17.1. OTPACIJIOB (CEKTOPEH) PUCK

OneparuBHuTe M (DPUHAHCOBUTE pe3ynTatd Ha JIpy>KECcTBOTO ca OOBBP3aHU ChC CHEIUPUYHHUTE
(baxTOpH, KOUTO BIUSAT HA CEKTOPA, B KOKTO [[py’kecTBOTO omepupa.

JlokonkoTo Obaerara 1eiHoCT Ha ,,Ajfa bbarapus“ AJl e cBbp3aHa ¢ yIpaBJieHUE Ha aKTUBU Ha
IpyTu JpYy’KeCTBa, ChIllaTa HE MOXE Ja ObJe OTHECEHa KbM OTAEJCH CEKTOp Ha HaI[MOHAIHATa
MKOHOMUKA U € U3JI0’KEeHA Ha OTPACIOBUTE PUCKOBE Ha AbILICPHUTE ApYyKecTBa. [Ipu ToBa BAMSHUETO
Ha OTJENTHUTE PHCKOBE € MPOMOPIMOHAIHO Ha Jeja Ha ChOTBETHHUS OTPACh]l B CTPYKTypaTa Ha
ObJeIns HHBECTIUITMOHEH opTdeiin Ha [IpyxkecBoTo.

C [EJI OrpaHN4aBaHC Ha KOHICHTpalHATa Ha UHBCCTULIUUTC Ha EMI/ITCHTa, T.C HAMAJICHHUC HA PUCKA
Ha HOpT(beﬁHa, APYKECTBOTO LIS BBBCAC OMNPCACIICHU OTpaHUYCHHUA 3a MHBCCTHLHWU B KOHKPCTCH
CEKTOp.

Cnenpa nia ce uMa IpeBU, Y€ HOBUTE CEKTOPH, B KOUTO EMHTEHTa MMa HaMEpEHUE Ja UHBECTHPA -
3acTpaxoBaTesieH U HeOAaHKOB (PMHAHCOB CEKTOp, Ca CHJIHO PEryJIMpaHHu OT CTpaHa Ha Jbp)KaBara,
[I0Ka3axa yCTOMYMBO IIOBEICHUE B YCIIOBUS HAa MKOHOMUYECKA KpU3a U ChXPAaHUXA BB3MOKHOCTHUTE
3a pacTex MpU TpaitHO MoJ00psiBaHEe Ha 00IIaTa MKOHOMHUYECKA MEePCIIEKTUBA.

[ToreHIMaTHUTE MHBECTUTOPHU TPsIOBA J1a 3HAAT, Y€ TUBEPCUUIIMKAIMATA CIIOMAara 3a MOCTUTAHETO
Ha (pMHAHCOBUTE IENIM Ha opT(eiiia 1 HaMasBa pucka oT 3aryoa 3a EMuTeHnTa, HO He CBeX/1a pUcKa
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JI0 HYJIEBU CTOMHOCTH. B Ta3u Bpb3Ka 110-1011y ca IPEACTaBEHN OCHOBHUTE PUCKOBE U HECUT'YPHOCTH,
XapaKTEpPHU 3a CEKTOPUTE, B KOUTO JIPYKECTBOTO L€ MHBECTUPA IIPUOPUTETHO.

WNuBecTuuuTe B HEBMXKMMHU UMOTH ca HUCKO JUKBUJAHU. [lefiHocTTa Ha ,,Ajipa bbarapusa® A/l
BKJIIOYBA NMPUIOOMBaHE (Upe3 AbILICPHH JPY’KECTBA) HA HEIBMKHUMU UMOTH. Thi KaTo Mo MpUHIHII
WHBECTULIMUTE B HEJBM)KMMH UMOTH Ca HHCKO JIUKBUIAHU (OCOOCHO B yCIOBHATA HA HKOHOMUYECKA
KpH3a), 3HAYUTEIIHA € BEPOATHOCTTA UMOT, PUTEXaBaH oT ,, Ajada bbarapua* AJl, n1a He 61 MOrbI
7la ce MpojaJie Ha CIpaBeINBa IieHa OBbP30 U MIPU HUCKU pa3xoau. Be3MoxHo e, ako JlpykecTBOTO
Obae NMpUHYICH Ja mpoaajne Obp30 MPHUTEXKaBaH HMMOT IMOPAAM Bb3HHKHAJIA HEOOXOJUMOCT 3a
MOKpUBaHE HAa HEOTJOXHH 3aJbJDKCHHUS, TOBA Ja CTaHE HA IO-HHCKAa OT Ia3apHara IeHa WIH
CrpaBeAMBaTa II€HA, KOETO Jia HaMalM IUIaHMpaHaTa Bb3BPAIaeMOCT OT JIEHHOCTTa Ha
HpyxecTtBoTO. JIpyKECTBOTO III€ Ce cTapae J1a HaMaJld PUCKa OT MpoAaxkOa Ha UMOTH I0J1 TTa3apHaTa
IIeHa, KaTo IUIaHUpa MPEABAPUTETHO MOKPUBAHETO HA 3aIbJDKCHHUATA CH U B CIIy4yail Ha HEIOCTUT Ha
COOCTBEHU Cpe/ICTBa (BKIIOUUTEIHO U HEBB3MOXKHOCT 3a peajn3alys Ha MMOTH I10 ITa3apHa LieHa) 111e
ce cTapae Jla OCUTYpsiBa HEOOXOMMOTO BHHIITHO (PMHAHCHPAHE.

2.17.2. PUCK, TIPOM3TUYALL OT IEMHOCTTA HA JUBLLIEPHU JIPY)KECTBA

NuBectunimonnute Hamepenus Ha ,,AJI®A BbJIITAPUA“ A/l BriouBaT npuao0uBaHe HA JSIIOBE
W/WIM aKIMOHEPHHU Yy4acTHs B ObIrapcku apyxkectBa. llemeBata crpykrypara Ha EmuteHTa
MPEBIDK/A Ch3/IaBaHe Ha OTICITHH JBIIEPHH IPYKECTBA, C IE)I U30JIMpaHe Ha (PMHAHCOBHSI U OU3HEC
PUCK Ha OTIEIHUTE WHBECTULUMOHHM cerMeHTH. ,AJIPA BDbBJITAPUA“ AJl me ocurypu
(¢buHaHCUpaHe Ha IEHHOCTTA Ha Te3H JIPYKECTBA MOCPEACTBOM IIbPBOHAYANIHA YUPEAUTEITHA BHOCKA B
KanuTalla UM U MOCTEABAII0 YBEIUUCHHE Ha KAllUTalla Ha IBIIEPHOTO JIPYKECTBO.

3a MMHMMM3UPAHETO U YNPABIECHUETO HAa TO3U PUCK, [IpyKECTBOTO pa3unTa Ha TOBA MEHU/DKMBHTBT
Ha JBIIEPHUTE APYKECTBA, 1A I0Jara BCUYKU YCUJIHUSA 3a IIPEOJOJISIBAHETO U MUHUMU3UPAHETO MY,
JIOKOJIKOTO 3aBUCH OT TEXHUTE NCUCTBUS.

2.18. PUCKOBE, CBbP3AHU C AKIUUTE

2.18.1. JUKBUJEH PUCK

JIMKBUAHUAT PUCK € TPSAKO CBBP3aH C JUKBUIHOCTTA HA CAMHUs Ma3ap Ha IICHHU KHIDKA U M3pa3siBa
MOTEHIMATHATa BH3MOXKHOCT 32 MOKYIIKA MJIM MpoJak0a B KpaTKH CPOKOBE M OOMYaifHU 0OeMHu Ha
TaJeHUTE IICHHU KHIDKA Ha BTOPUYHUS Ma3ap. JIMKBUAHOCTTA Ha ObArapckus KamuTaloB Iasap, Ha
KOHTO c€ ThpryBaT akuuuTe Ha EMHTeHTa, majHa 3HAYUTENHO NOJ NukoBUTe HMBA OT 2007 T.
WuBecturopute TpsAOBa Ja UMAT NPEABHI pUCKa ]a HE MOrar Ja ,,u3J13aT” BeJHara OT MHBECTULIUATA
CH, KaKTO M Y€ € BB3MOXKHO Jla He MOTraT Ja 3aKylsiT BeaHara MCKaHHs OT TAX Opoil akuuu oT
BTOPUYHUS Ta3ap, B CIydail ye pemiar Ja cTaHaT akKIMOHEpH B JIpy’>KECTBOTO WIIM Jla yBEIHYaT JeNa
CH B HETO.

2.18.2. UH®JIALIMOHEH PUCK

WH}ranmoHHUAT pUCK MPEICTABIIABA BEPOATHOCT OT MOBHUINIAaBaHE HA OOIIIOTO PaBHUILE HA LIEHUTE B
MKOHOMHKATa, B CJIEACTBUE HAa KOETO HaMaJlsBa MOKYyIMAaTelIHaTa CIOCOOHOCT Ha MECTHATa BaJlyTa -
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neB. MH(}IannoHHUTE MpOLECH BOAAT 10 HaMaJeHHWE Ha peajHara JO0XOIHOCT, KOATO IOJIydaBaT
uHBecTuTopuTe. [Ipe3 mocnenHuTe rOAMHY, B yCIOBUATA HA BAJTyTEH OO/ M pECTPUKTUBHA (prCKaiIHa
MOJUTHKA, MH(IAIMATA B cTpaHaTa Oe MoyIbpyKaHa Ha CPABHUTEIHO HUCKO PABHUIIE M OUYAKBAHUATA
ca nH(IanuATa 1a OCTaHE TaKaBa U Mpe3 CIeBAIUTE TOJMHH.

2.18.3. BAJIYTEH PUCK

BanyTHusT prck mpousTHua OT (pakTa, ye aKIMUTEe OT HACTOSIIATa EMHUCHs ca JICHOMHUHHPAHH B
Opnrapcku neBa. IIpomsiHaTta Ha BalXyTHHsS Kypc Ha JIeBa CIpSMO Jpyra BajdyTa OM NpOMEHHIIA
JOXOJHOCTTA, KOSITO MHBECTUTOPUTE OYAKBAT J1a MOyYaT, CPaBHIBAMKH 5 C JOXOJAHOCTTA, KOSITO OUxa
IIOJIYYWJIM OT UHBECTULIMS, U3PAa3€Ha B pyra BalyTa.

EBenTyanna obe3leHKa Ha JieBa B TakaBa CHUTyallus OM JOBela 0 HaMallsBaHE Ha JIOXOJHOCTTa OT
HMHBECTUPAHETO B akuuuTe Ha JpyxectBoro. DyHKIIMOHMpaIaTa NapuyHa CUCTEMa B CTpaHaTa, Ipu
KOSITO OBJITApCKUSAT JIEB 3aKOHOBO € (PUKCHPaH KbM €BPOTO, IPEMaxBa JI0 rojIsiMa CTENEeH HATHYUETO
Ha BallyTeH PUCK W 00ycCllaBs JABIDKCHHE Ha JIEBA CIPSMO OCTAHAJIUTE MEXIyHApOIHH BalyTH,
MOTYMHEHO M3LISIIO Ha MOBEJICHUETO Ha 00IIaTa eBpoIeiicka BalyTa.

2.18.4. IUXBEH PUCK

JIMXBEHUAT PUCK € CBBP3aH C Bb3MOXKHOCTTA 32 IPOMSIHA Ha Mpeo0iaiaBalliuTe JIUXBEHU PaBHHUIIA B
crpanara. ToBa Ou ce OTpa3wiio BbpPXY AEHHOCTTAa Ha J[pyKecTBOTO, TOKOJIKOTO MPH PaBHH JPYTd
YCIIOBHSI TIPOMSIHATa HA JIMXBEHUTE PABHMINA BOAM JI0 NMPOMSHA B IIeHaTa Ha (pUHAHCOBUS pecypc,
M3M0J13BaH OT EMHUTEHTA IIpU OCBHIIECTBIBAHE HA PA3IIMYHU IIPOEKTH.

B pesynrar or BbBeneHUs BanyTeH CbBET, KaKTO U B PE3ydrar OT BbBEJICHATa METOJAUKA 3a
M3YHCIISIBaHE Ha JIMXBEH MPOLEHT Ha 0a3aTa Ha MbPBUYHMUS Ma3ap HA TPUMECEUYHHU JbP)KaBHU LIEHHH
KHUXKa, TUXBEHUTE paBHUILA B beirapus ca ctabmiau. CBeTOBHATa (PMHAHCOBO-UKOHOMUYECKA KpU3a
OKa3a HEraTHBHO BJIMSHME BbPXY JIMXBEHUTE paBHuUIla kKakTo B EC, Taka u B cTpaHara.

2.18.5. BJIMAAHUE HA I'NIOBAJIHUTE KAITUTAJIOBU ITA3APU

[Ipe3 nmocnenHUTE HAKOJIKO TOAWMHU KATO PE3YATAT OT KpH3aTra MMallle CEpUO3HA BOJATUIHOCT Ha
O0OpcoBUTE MHACKCH M HA OTACTHH aKIWUU, BKIIFOUUTETHO U APACTHYHU CIIaJI0BE, KaKTO B brarapus,
Taka W W3BBH CTpaHaTa. ToBa OM MOIJIIO Ja JOBEAC /A0 CHAJ0BE B IIEHATa HA aKIMUTE U Ha
HpyxecTBOTO.

ChpIecTByBa BEpOATHOCT II€HAaTa Ha AakUUUTe Ha JIpy’KecTBOTO Ja ca TMO-BOJIATHJIHU OT
UCTOPUYECKHUTE CU HUBA, U CHOTBETHO aKIIMOHEPHUTE Jla PETUCTPUPAT MO-TOJIEMH 3aryou, OTKOJIKOTO
B YCIIOBHATA HA HOpMaJiHA UKOHOMUYECKa U (puHAHCOBAa OOCTaHOBKA.

2.18.6. BJIMAAHUE HA TI'JIOBAJIHATA ®MTHAHCOBA KPU3A BHPXY THPI'OBUATA HA
b BJITAPCKA ®OHJIOBA BOPCA — COOUA“ A/l

OuakBaHusTa 3a CTaGI/IHI/ISI/IpaHe Ha GBHFapCKaTa HMKOHOMMKA M 3arla3BaHCTO Ha TCHACHIMATA Ha
HaMaJIIBaHE Ha JIUXBUTE 10 OAHKOBUTE JACIIO3UTH IIIC 6’[:,Z[aT KaTaJIn3aTop 34 IMMOJIOKUTCIIHO PA3BUTUC
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Ha uHayctpusTa. ChiieBpeMeHHOo, cbeTosiHueTo Ha bDb e ot chiecTBeHo 3HaueHue 3a EmMuTenTta
OTHOCHO PEAIM3UPAHETO HA HACTOSLIOTO YBEJIMUYCHUE HA KANlUTaJa.

2.18.7. PUCKOBE, CBBbP3AHU C BBJITAPCKUA ITA3AP HA LIEHHU KHIKA

BB3M0XHO € MHBECTUTOPHUTE J1a pa3mnojaraT ¢ Mo-Majiko HHPOpMalus 3a ObIrapckus nasap Ha HEHHH
KHMKa, OTKOJIKOTO € HaJlM4Ha 3a JPYyXKeCTBa Ha JPYIW Ia3apu Ha IIEHHM KHMKa. Komucusra 3a
(MHAHCOB HAA30p CIEAM 32 Pa3KPHUBAHETO Ha MH(OpPMAIU U CIIA3BAHETO HA JIPYTUTE PerylaTHBHU
CTaHJapTH Ha OBJTapCKUs IMa3ap Ha LIEHHM KHIKA, 32 CIa3BaHETO HA 3aKOHUTE M M3/1aBa HapeaOu u
yKa3aHUs 32 3aIbJUKCHUATAa OTHOCHO pa3KpuBaHe Ha MH(OpMAIMs, ThProBUATA C IIEHHU KHIXKA MPH
HAJIMYMETO Ha BhTpEIIHa UH(OPMAIHS U APYTH BBIPOCH.

Komucusra 3a ¢puHaHCOB Ha30p CIIEIH 32 pa3KpUBAHETO HA MH(GOpPMAIMS U CHAa3BAaHETO HA JPYTUTE
peryiaTUBHH CTaHAAPTH HA OBJITapCKUs Ma3ap Ha [IEHHU KHIKA, 3a CIIa3BaHETO HA 3aKOHUTE U U3/1aBa
HapeaOu M YKa3aHUs 3a 33bJDKCHUSATa OTHOCHO pa3KpuBaHE Ha MH(POpMAIKS, ThProOBUATA C LIEHHH
KHIKA MPH HAIMYHETO HA BHTPEIIHa HHPOPMAILUA U IPYTH BHIIPOCH.

Bce mak e BB3MOXKHO Ja KMMa TMO-MajKO MyOIMYHO AOCThIIHA HMHGQOpMaIus 3a OBITapcKHUTe
IpY>KeCTBa, BKIIOUUTEIHO U EMUTEHTa, OTKOJIKOTO OOMKHOBEHO CE MPEI0CTaBs Ha pasMoyIoKeHHe Ha
WHBECTUTOPUTE OT MyOJUYHUTE JAPYKECTBA HA JAPYTUTE Ma3apH HA LIEHHH KHIKA, KOETO MOXKE Jla ce
OTpa3H Ha Ma3apa Ha aKI[UHTE.

2.18.8. PUCK OT HEM3IUTAITIAHE HA JINUBUJIEHT

3a BcUUKH OOMKHOBEHH aKIMM € XapaKTEepeH pUCKa OT HECUTYPHOCT MPH MOJTYYaBaHETO Ha AUBHJICHT
(IpOMEHJIMBOCT B pa3Mepa Ha IMBUJEHTA) U B YaCTHOCT HEMOBOTO HeM3IUIaulaHe. Beska akuus nasa
[IpaBO HA AUBUJCHT, CbPa3MEPHO C HOMUHAIHATA 11 CTOMHOCT. Pa3MepbT Ha IUBUICHTA € IPOMEHIIMBA
BEJIMYMHA, KOSTO 3aBHCHU OT pa3Mepa Ha mevyanbara Ha Emmurenta. Ha pasmpenernsHe mojuiexu
nedanbaTta Ha EMuTeHTa cies o61araHeTo i ¢ AbIDKUMHUTE JaHBIIH.

Pemenunero 3a pasnpenensHe Ha nevanbata ce nmpuema oT OOIIOTO chOpaHUe Ha akIMOHEpUTE. 3a
naneHa rogrHa EMUTEHTHT MoXke M3001110 J1a He peanu3upa nedanda, a 1opu 1 Aa uma takasa, OC na
HE TpueMa pelIeHue 3a pasnpenensHero i noa popmara Ha auBueHT. CiocoOHOCTTa HA EMuTeHTa
1la TeHepHpa rnevyanda € 00eKT Ha Crieu(UIHN PUCKOBE.

2.18.9. PUCK OT PA3BOAHABAHE HA KAIIMTAJIA

CowraacHo maparpad 1, T. 8 ot mombiaHuTenHuTe pasnopendou Ha Hapenba Ne 2 ot 17.09.2003r. 3a
MPOCTEKTUTE MIPU IMyOIMYHO MpeyIaraHe U JOIMyCKaHe 710 ThProBUs HA PEryJIHpaH Ma3ap Ha IEHHU
KHIKA ¥ 32 Pa3KpUBaHETO HAa MH(POPMALIUS OT IyOJIMYHUTE IPY>KECTBA U JJPYTUTE EMUTCHTH HA IEHHH
KHUKa, pa3BO/IHSABAHE HAa KamuTajga (Ha CTOMHOCTTA Ha akIMHM) € HaMaJIIBaHETO Ha medajbaTa Ha
OOMKHOBEHA aKIMs M Ha OalaHCOBaTa i CTOMHOCT B pe3yNTaT Ha KOHBEPTUPAHE B aKIIMU HA U3/1aJICHU
OOJIMTAllMK ¥ aKIUHU WIK YIPAKHSIBaHE HAa M3JaJICHH OIIIMHU, KAKTO U B pe3yiTaT Ha EMUTHPAaHE Ha
OOMKHOBEHU aKIMH Ha II€HA, T0-HUCKA OT OajaHcoBaTa CTOMHOCT Ha aKIHsl.

CowrinacHo YcraBa Ha ,,AJIOA BBJIIIAPUSA“ AJl u oTHOocuMHUTE pasnopendu Ha OBIATapcKOTO
3aKOHOJATEJICTBO KAamUTaIbT Ha J[pykecTBOTO MOke Ja ObJie yBEIMYaBaH 4Ype3 M3aBaHE HA HOBU
aKIMM M Ype3 IMpeBpbIIaHe Ha OOMUTaluu, M3aJeHU KaTo KOHBEpPTHpYeMH, B akmuu. llpum
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yBeJIMYaBaHEe Ha KalWTajda BCEKH aKIMOHEp MMa MpaBO Ja MPUAO0ME YacT OT HOBUTE aKIIWH,
CHOTBETCTBAIIA HA JIe]la My B KallUTalla MPeId yBEIUMYCHUETO, KaTO TOBA MPAaBO HE MOXeE Ja Oble
OTHETO WU OTPAaHMYCHO OT OpraHa, B3MMAI] PEIICHHE 3a yBEIWYCHHE HA KaluTala, Mo peaa Ha
yn.194, an. 4 mai. 196, an. 3 ot T3.

KonBepTupanero B akmMM Ha M3JafeHH OT JIpyKecTBOTO OOJHMranuu, KakTo W HM3AaBaHETO Ha
OOMKHOBEHHU aKIIMM Ha IIeHa, MO-HUCKa OT OajJlaHCOBaTa CTOWHOCT Ha aKIUs MOXKE Jla JOBeJe 0
pa3BOJHSABAaHE Ha KamuTana (Ha CTOMHOCTTA Ha aKIIMUTE) KaTo ce HaMalM revajadaTa Ha U3/1aICHUTE
ot JIpy»ecTBOTO OOMKHOBEHH aKIIMK U Ha OajJaHCcOBaTa UM CTOMHOCT.

2.18.10.  3HAYMTEJIHMN CAEJIKU C AKIIM1 HA EMUTEHTA MOTI'AT JIA TIOBJIMAAT
HA TAXHATA ITASAPHA IIEHA

KbM kpas Ha otueTHMs nepuon bopcoBata 1ieHa Ha akuuute Ha JpyxkectBoTo € 1.97 j1eBa 3a akuus.
IIpe3 2023r. neHara Ha aKMUTE JEMOHCTPUPA PA3BK CKOK € pacTex oT 95,74% B cpeBHeHue ¢ 2022r.

B kpas nHa 2022r. nenara Ha akuuure ce Tbprysa 3a 0.95 nea 3a akuus, a npe3 2021r. ce paBHsABa Ha
0.80 neBa 3a akuus.

CrefoBateiHo, 3a MOCJIEAHUTE 3 TOMHH IICHATa Ha aKLIUUTE OTOENSA3BA MOJIOKHUTEIICH IPOrPECUBEH
pacrex ot 630 100%.

B®3 ocHoBa Ha TCHACHIUATA B YBCIIMUCHUCTO HA [ICHATA HA aKIIUUTC, I[py)KeCTBOTO HE € U3JI0KCHO
Ha pUCK OT CIllaJl Ha TIdXHaTa CTOMHOCT.

4. Caenky ¢b¢ CBbP3aHU U/WJIM 3aMHTEPECOBAHU JIMIA
3a oruerHus nepuoy 01.01.2024 r. — 31.03.2024 r. JIpy>KeCTBOTO HE € CKJIIOYBAJIO CICJIKH ChC CBBP3aHU
W/WIIN 3aUHTEPECOBAHU JINLIA. :

5. Wudopmanusi 32 HOBOBB3HHKHAJIM CbIIECTBEHH B3eMaHHMsl W/MJIH 3aJbJKEHUs 3a
CHOTBETHUSA OTYETEH MEePHO.
3a otuetHus nepuoa 01.01.2024 r. —31.03.2024 r. [pyxkecTBOTO Maiika He € OTYENIO TaKHUBa.

3a oruernus nepuox 01.01.2024 r. — 31.03.2024 r. mpmepHoTOo apyxectBo Kpemurboxc OO e
CKIIOUUTIO 002080D 30 NPEOOCMAssHe HA CPeOCmBa ¢ yell uzevbpuidane Ha uneecmuyuu Ha 11.03.2024
2. ¢ Unsecmuyuonen nocpeonux ®PAKTOPU A/l u na 11.03.2024 e nonyuuno cpedcmea 6 pazmep Ha
7,800,000 n8. no 6ankos nem. 3aemvm e cvc cpok om 1 200una, cuumaro om noay4asane Ha cymama.
Jvnorcumama coouwna nuxea e 2,2%.

rp. Codus,
29.05.2024 r. N
D
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SIau IlerkoB SIHkOB
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