NOACHUTENHU BENEXKU KbM KOHCONUANPAHUA PUHAHCOB OTHET
3A BTOPO TPUMECEYUE HA 2024T". /01.01.2024 — 30.06.2024r./

I. OBLLUA MHOPOPMALINA 3ATPYNATA
HaumenoeaHue Ha [pyxecmeomo-Malika: AN®A BBIIFTAPUA ALL

MpepcraBnsBalm AHum lNeTkoB AHKOB
Hatanusa CaweBa NeH4yeBa

CbBeT Ha AupeKTopuTe: AHu MNMeTkoB fAAHKOB
Hatanusa Cawesa [NaH4yeBa

Xomxuc Oxxen Oun /aaHHu no nacnopT: Dxen Aun
Xoaxuc/

HaumeHoBaHue Ha [bLepHoTO [ApyKecTBO: KPEOAWUTBOKC oo
DUHAHCOBUAT OTYET € KOHCONUAMPAH OTYET Ha MKOHOMMYecKaTa rpyna Ha [lpyecTBoTo.

MpegmMeT Ha [OeNMHOCT M OCHOBHA pfAeWHocT/M Ha rpynata Ha [pyxectBoTto: [IpudobusaHe,
ynpasneHue, oueHka u npodaxba Ha y4yacmuss 8 ObfieapCcku U 4yxoecmpaHHU OpyXxecmaa,
npudobusaHe Ha npednpusimusi, npudobusaHe Ha ydYacmusi 8 Kanumarsnosu OpyXecmea, 6K/IHYUMEsIHO,
HO He camMo KpedumHu UHCmuUmyuuu, 3acmpaxoeamesiHu JOpyxxecmea, GbUHAHCO8U KOMMaHUU U
op2aHu3auuu, MoKynko-npodaxba Ha Hed8WXKUMU UMOMU, Cmpoumesicmeo, npoussoocmso U
mbp2oeuss Ha CMOKU U ycriyeu 6 cmpaHama U 4yx6buHa, npozspaMHuU ycryeu, peknamHa,
npesodayecka, u3damericka, KOHCynmaHmcka, mpaHcriopmHa U  cnedumopcka  OeliHocm,
pecmopaHmbopcmeo, Xomernuepcmeo, mypornepamopcka JOeliHocm, ebmpeweH U Mex0yHapoOoeH
mypu3sbM, MOKyrKa, cmpoex u obsasexoaHe Ha Hed8UXUMU UMomu ¢ uen npodaxbama umM, mbpeo8CKO
npedcmasumernicmeo U rnocpedHUYeCcmeo, fuU3UHe, Kakmo U ecsikakea Opyea mbpeoecka OeliHocm,
He3abpaHeHa om 3akoHume Ha Penybnuka bbrzapusi. Besika OeliHocm, 3a KOSIMO ce U3UCKea NUUEHS3,
paspewumenHo unu pesucmpauuss wWe ce u3ebpwea cred HaldnexHomo rosy4aeaHe Ha
CbOMEemHUSsI NTUYEH3, paspeliumerHo unu peaucmpauusl.

[pyxecTBoTO-Malika e nyGnunyHo ApyxecTBo no cmucbna Ha 3MTLK.

ObwepHoTo [pyXecTBO € KpeauTHa MHCTUTYUMS No CMUCHIa Ha yn. 3a, an. 1 ot 3KU

[ata Ha dpmHaHcoBuMs oT4eT: BTopo Tpumeceume Ha 2024 rogmHa obxeaiallo nepmoga ot 01.01.2024 -
30.06.2024 r..

Cmpykmypa Ha Kannumana

Anda Bvnrapus Al e akumoHepHo apyxectso ¢ EMK 200845765, yupeneHo npes 2009 r. CbrnacHo
MpoTokon oT yypeauTeriHo cbbpaHve Ha akunoHepuTe.

OpyxecTBo-Maiika e peructpupaHo B Penybnuka Bbnrapus cbC cepanuiie, agpec Ha ynpaBrieHue u
kopecnoHaeHuus rp. Cocus, 6yn . Butowa 133. OpyKeCcTBOTO HAMA pernctpvpaHu KrnoHOBe B CTpaHaTa
n/vnun vyxouHa.

Pa3mep Ha kanumana kbm 30.06.2024 2.

AKuunoHep % Bpon akumm
Cennt Nenbpubn Pecopr, 30.30 % 7 913 380
BGA Management GmbH 32.95 % 8 606 790
UHTepduHaHc XonanHr EAL 32.25% 8 424 580
CrosiH Ctankos CTawnkos, 2.02% 527 840
Banepwu NeTpos Kntes, 0.94% 246 250
AHTOH EpokxuHe 0.81% 212173
XawnHy Pyceypm 0.72% 188 986
Beta Kopn Al 0.00000005% 1

ObLLO 100% 26 120 000




Il. BA3A 3A U3roTBAHE HA ®UHAHCOBUTE OTYETU U NPUNOXEHU CBLUECTBEHU
CUYETOBOAHU NOJTIUTUKAN
KoHconuanpaHuat uHaHCOB OTYET € U3rOTBEH CbINacHO M3WNCKBaHWATa Ha ObMrapckoTo CYETOBOAHO
3aKOHOOATeNCTBO B HaUMoOHanHata BanyTa Ha Penybnuka Bwnrapus — 6bnrapcku nes. OT 1 aHyapu 1999
roanHa ObnrapckusaT nee. e ¢ ukcnpaH Kypc kbM eBpoTo: 1.95583 neBa 3a 1 eBpo. TOYHOCTTa Ha CyMuUTeE
npeacTaBeHn B KOHCONMWMAMPaHUS (UHAHCOB OTY4eT e xunggum Obnrapcku nesa. HactoawwmaT
KoHconuanpaH WHaHCOB OTYET € WM3rOTBEH B CbOTBETCTBME C M3NCKBaHUATa Ha MexayHapogHute
cTangaptTM 3a ¢uHaHcoBo oTymTaHe (MC®O), npuetm ot Komucusta Ha EBponerickusa cbios.
KoHconuanpaHnaTt oMHaHCOB OTYET € U3FOTBEH N B CLOTBETCTBUE C M3NCKBaHUATA Ha MexayHapoaHuTe
CTaHAapTu 3a oMHAHCOBO OTUMTaHe, NyGnukyBaHn oT MexayHapoaH/Ust CbBET MO CYETOBOAHM CTaHAapTy.
Bcuukm MexxayHapoaHu cTaHaapTv 3a oMHaHCOBO OT4MTaHe ca nybnukyBaHu oT MexayHapoaHust CbBeT
Nno CHETOBOOHW CTaHAAPTW, B cUNa 3a nepmoaa Ha U3roTBsiHe Ha Te3n U PUHAHCOBU OTYETK, ca NPUETH OT
EBponerickus cbio3 upes npoueaypa 3a ogobpeHue, ycraHoBeHa oT Komucusata Ha EBponenckus cbios.
KoHconuanpaHns uHaHCOB OTYET € W3rOTBEH Ha npuHUMNa - npeanoriokeHWe 3a [encTBalo
npeanpusatne, KOeTo npegnonara, ve [pyxecrsara Lie NpoabIKM AerHOCTTa ¢ B 0603pumo Gbaelle.
M3rotBAHETO Ha KOHCOMUAMpPaHUS (UHAHCOB OTYeT cbrmnacHo MexagyHapogHuTe cTaHgapTM  3a
drHaHCOBM OTYETM U3MCKBA PbKOBOACTBOTO Aa Hanpasu Han-406pn NpubnmanTenH oueHKM, HaYNCneHns
U pasyMHO OOOCHOBaHM MNpPeanoroXeHUs, KOUTO OKa3BaT emeKT BbpXy OTYeTeHWTe CTOWHOCTUM Ha
aKTMBUTE W NacuBuTe, Ha NPUXOAUTE W PasxOAauTe, N Ha OMNOBECTSBAHETO Ha YCMNOBHU B3eMaHuUs U
330bIDKEHUA KbM Kpad Ha oOT4yeTHUS nepuod. Te3n npubrmavTenHW OUEHKW, HauucneHus u
NPeAnonoXeHns ca OCHOBaHW Ha MHpopMaumsaTa, KOATO € HanMyHa KbM Kpasi Ha OTYeTHUS nepuop,
nopaau koeto ObAewmTe gakTvyecks pesyntatm buxa Mornv Aa 6vbaaT pasnuuHu ot Tax. Korato e
npunarano c4eToBoAHaTa MonMTMKa, PbKOBOACTBOTO Ce € OCHOBaBaro Ha cobCTBeHaTa Cu MpeLeHka.
EnemeHTMTE Ha (hMHAHCOBUTE OTYETU, YNETO NPEeacTaBAHE BKIOYBA NO-BMCOKA CTEMNEH Ha MpeueHka nm
CyOeKTUBHOCT, KaKTO M Te3W eneMeHTW, 3a KOMTO MpeanofiokeHusTa M OLEHKUTEe umaTt 3HAYUTENHO
BMNUSHNE BBbPXY (PUHAHCOBUTE OTYETM KaTO LANO, ca OTAENHO onoBecTeHu. [pu npunaraHe cyeToBOAHA
nonuTMka CbC 3afHa Adarta, Npy npeusuncrnsaBaHe Ha cTatum (fpeLlku) CbC 3agHa fata unu korato ce
npeknacuduumpar cratuM BbB (DUHAHCOBUTE OTYETM, Ce MpeacTaBAT Tpu oOTyeTa 3a (PUHaAHCOBO
CbCTOSIHME W [iBa OT BCUYKWN APYrM OTYETU, U CBBbP3AHUTE C TAX NOACHUTENHN NPUNOXEHNS.
OCHOBHU INOKA3ATEJIN HA CTOITAHCKATA CPEQA
OcHoBHUTE NoKasaTenu Ha cTonaHckaTa cpefia, KoMTO OKa3BaT BNusiHue BbpXy AENHOCTTa Ha rpynaTa Ha
OpyxecTBoTo, 3a nepmoaa 2017 — 2023r. ca npeacraseHu B Tabnuvuara no-gony:

lNMokasarten 2023 Kbm parta U3TouHuK | 2022
BBI1 nponssoacTeBeH MeTo B MITH. nB.* Q3 HCU 98 631
PeaneH pactex Ha BBIT* Q3 HCHU 3,5%
WHdnaumsa B kpasi Ha roguHaTta® 2,7% Q3 HCU 3%
CpepeH BanyTeH Kypc Ha LaTckus gonap 1,65704 31.12.2023 BHB 1,73544
BanyTeH Kypc Ha warckusa gonap 1,70815 31.12.2023 BHB 1,63081
bespaboTuua B kpasi Ha rognHaTa* 5,2% Q3 HCHU 5,8%
OCHOBEH NXBEH NPOLIEHT B Kpas Ha rognHaTta 0,00% 31.12.2023 BHB 0,00%

UN35BJIEHUE 3A CbOTBETCTBUE

pynata Ha [pyXeCTBOTO BOAW CBOETO TEKYLIO CYETOBOACTBO W U3rOoTBA (PUHAHCOBUTE CU OTYETU B
cboTBeTCTBME C MexayHapogHuTe cTaHgapTy 3a oumHaHcoBo oTymTaHe (MCPO), npuetn ot KommcusTa
Ha EBponenckus cuios, B cuna Ha 01 aHyapu 2023r.

MPUJIOXKEHU CBLUECTBEHW CHETOBOLAHU OJINTUKN

Ba3za 3a uzzomesiHe

To3u koHconManpaH (oMHAHCOB OTYET Ha ['pynarta e n3roTBeH B cboTBETCTBME C MexayHapoaHuTe
CraHpapTtu 3a ®mMHaHcoBo OTunTaHe, n3gagenn ot CbeeTta 3a MexayHapogHus CuyetoBogHu CtaHgapTu
(CMCC) u



BCUYKM passicHeHus n3gagenn ot KomuteTta 3a PassicHeHuss Ha MCOO, kouTo ehekTMBHO ca B cuna Ha u
oT 1 aHyapu 2023r. 1 kouTo ca npueTn oT KoMucusita Ha eBPONENCKUS ChIO3.

KoHconuaupaHuss cuHaHcoB OT4YeT Ha [pynaTa BKM4YBa KOHCONMUAMPaH OT4Y4eT 3a nedvanbaTta unu
3ary6ara u apyrmsi BceobxBaTeH J0X0[4, KOHconManpaH oT4eT 3a MHaHCOBOTO CbCTOSIHME, KOHCONUAMpaH
OTYET 3a MPOMeHUTe B COGCTBEHUSI KanuTar, KOHCONMMAMpaH OTYeT 3a Mapu4HUTE MOTOUM, KakTo U
NOSICHATENHN NpunoxeHus. Mpuxoam U pasxodun, C MU3KMIOYEHWE Ha KOMMOHEHTU Ha Apyr BceobxBaTeH
Joxop, ce npu3HaeaT B neyanbata unu 3ary6ata. Opyr BceoOxBaTeH [0XO4 Ce Mpu3HaBa B OTyeTa 3a
neyan6aTa unu 3arybata u apyrus BceobxBaTeH O0XOA W BKMOYBA €NeMEeHTM Ha Mpuxoau U pasxoau
(BKNIOYNTENHO KOpEKUMU OT npeknacudmukaums), KOUTO He ca MnpusHath B nedanGata unu sary6ara,
KakTO M3UCKBa WNM KakTo e paspelweHo oT MC®PO. Kopekuumn oT npeknacudukaums ca cymute,
npeknacuguumpann B neyanba unu sary6a B otyeTa 3a nedyanbarta unu sarybata u gpyrus BceoGxBaTeH
[0XO4 3a TeKylusi nepvof, KoUMTO ca Ounu npusHaTu B Apyr BceobxBaTeH [0x0n4 Mpe3 TeKylms U
npeaxogHu nepvoaun. TpaH3akumMn cbe cobecTBeHMUMTe Ha pynaTa Ha [pyKecTBOTO B KA4eCTBOTO MM Ha
cobCcTBEHMLUM Ce MpKU3HaBaT B OTYeTa 3a NPOMeHUTe B COBCTBEHUS KanuTarn.

pynata Ha [pyxecTBOTO M30Oupa Aa NpeacrtaBuM eauH OT4eT 3a nedanbarta wnu 3arybata n gpyrus
BceoOxBaTeH goxon. PasgenuTe ce npeacraBaT 3aedHo, kaTto TO3W 3a nevanbaTa unm 3arybarta e nbpsu,
cnefBaH HenocpeacTBEHO OT pa3dena 3a Apyrva BceobxBaTeH 4oxo[.

Mpynata Ha [pyxecTBOoTO M30bupa ga npeacrtaBs OT4eTa cu 3a nedanbata wnu 3arybata v gpyrvs
BCeOoOXBaTeH [0OX04, KaTo Npu Knacudukaumusaita nanonssa metoga ,CbLHOCT Ha pasxoguTe”.

(DOpMaT'bT Ha OoT4yeTa 3a (bI/IHaHCOBOTO CbCTOAHNE € 6a3v|paH Ha pasrpaHn4eHneTo TeKyLLI,/HeTeKyLLI,.

CnegHuTe M3MeEHeHMs Ha CbliecTByBallMTe cTaHdapTW, u3gageHu oT CbBeTa no MexayHapoaHM
cyeToBOAHM cTaHgapTu u npuetu ot EC, ca B cuna o1 1 aHyapu 2023 roguHa:

* MC®O 9 duHaHCcOBU MHCTPYMEHTU (M3gaaeH Ha 24 tonu 2014r.), ogobpeH ot EC Ha 22 HoemBpu 2022r.,
nyonukyesaH B OcpmumaneH BeCTHUK Ha 29 HoemBpu 2022r.

MC®PO 9 ,duHaHcoBU WHCTPyMeHTU® 3ameHs MCC 39 ,PuHaAHCOBM MHCTPYMEHTU: NpPU3HaBaHe U
oueHsBaHe”. HoBMAT cTaHOapT BbBeXda 3HaYMTENHW NPOMEHUM B Krnacudukaumsta M oueHsABaHeToO Ha
h1HAHCOBM aKTMBW M HOB MOAES Ha OYaKkBaHaTa KpeauTHa 3aryba 3a o6esueHka Ha (hMHaHCOBU akTUBM.

Knacmbwkau,mma N oueHABaHEeTO Ha d)VIHaHCOBVITe aKTUBKN Ha prnaTa Ha ,D,py)KeCTBOTO Cca npernegaHun
Ha 6a3aTta Ha HoBUTE KpUTteEpnn, KOUTO B3IMMAT noa BHMMaHNEe JOroBOpeHNTE Napu4HM NOTOUN 3a aKTUBUTE
n BrusHec mogena, No KOMTo Te ca ynpasnsaBaHU.

Onpepnensar ce camo ABe OCHOBHMW KaTeropvMm OLEHKW - MO aMopTu3vMpaHa W no crpasBeanvMBa CTONHOCT.
HoBuTe npaBuna morat 00 AoBedaT A0 NPOMEHW OCHOBHO B OTYMTAHETO Ha (HMHAHCOBW aKTUBM KaTo
ABIITOBA UHCTPYMEHTU M Ha (DUHAHCOBM MacuBM, MPUETW 3a OTYMTaHe MO crnpaBeasiMBa CTOMHOCT npes
TekyLlata nevyan6ba wunm 3aryba (3a KpeauTHUSA PUCK).

C BnusaHe B cuna Ha MCPO 9 ot 01 aHyapu 2023r. ce enMMMHMpAT CbLLECTBYBALLNTE NPEAN KaTeEropum B
MCC 39: 1. VHBecTMumKn, ObpXaHun [0 nagex, 2. 3aemn n B3eMaHus n 3. OMHAHCOBM aKkTMBKU Ha
pa3nonoxeHue 3a npogaxoba.

MpunaraHeto Ha MC®O 9 HamMa 3HauMMm edekT BbpXy uHaHcoBuTe My oTyeTu. Knacudwukaumsita n
OLEeHsIBaHETO Ha PUHaAHCOBUTE MHCTPYMEHTW Ha "pynaTa Ha [Jpy>XeCTBOTO He ce NPOMEHAT CbLUECTBEHO B
ycnosusita Ha MC®O 9, nopaau xapakTepa Ha AerHoOCTTa Ha [pynata Ha [pyXecTBOTO M BuOoBeTe
dMHaHCOBM MHCTPYMEHTU, C KOUTO TO pasnonara. Ha 6a3a Ha 6usHec mogena Ha ['pynaTa Ha [pyxecTBOTO
3a ynpasneHve Ha (MUHaHCOBUTE aKTUBU U XapaKTEPUCTUKUTE Ha MPoM3TUYaLLMTE OOrOBOPHM NapUYHU
noTouu, PbLKOBOACTBOTO € npueno ga krnacuduumpa (HUHAHCOBUTE aKTUBM OCHOBHO B KaTeropusita
+BITOBU MHCTPYMEHTU, OLEHSABAHU MO amopTM3npaHa CTOMHOCT .

Edekrta ot npunaraHe Ha MC®O 9, nogxoda v npeknacudukauumuTe ca onoBecTeHn B [1oACHUTENHO
npunoxexue ,lpomeHn B cueToBOAHATa NONUTUKA".

ObesueHka Ha Oasata Ha ovakBaHaTa 3aryba crnegBa ga 6bae npusHata OTHOCHO B3eMaHusATa OT
KOHTpareHTu Ha [pynaTta Ha [py>XecTBOTO N MHBECTULUNTE B aKTUBMU, KNacuduumpaHn kato gbpxaHu 3a
npogaxba, ocBeH ako Te He ObaaTt knacudumumpaHM nNo cnpaeBegnMBa CTOWMHOCT Mpe3 nedanbarta unu
3arybarta cbrnacHo HoBuUTe KpuTepumn. HoBuAT Mogen Ha odakBaHaTta KpeguTHa 3aryba 3ameHs mogena Ha
noHeceHarta 3aryba B MCC 39, koeTo 03Ha4aBa, 4Ye HsiMa [ja € HY)XXHO fja MMa cbOuTune, CBbp3aHo Cbe 3aryba
npegn ga ce npusHae obesueHka. Ha 6asata Ha u3BbplieHuTe kbM 01 sHyapu 2023r. usuucneHus
obesueHKkaTa Ha OMHAHCOBUTE aKTUBM, KOSITO € OTpas3eHa B HacToswms mMHaHCoB oT4yeT Ha pynaTta Ha
[pyxecTBOTO, UMa (HAMa) CbLLECTBEH e(EKT KaKTO BbpXy CTOMHOCTTA Ha (hUHAHCOBUTE aKkTUBM, Taka
BbpXy HaTpynaHuTe nevanbu/zarybn oT B Ha4yanoTo Ha oT4yeTHUs nepuon. Edekrta e onoBecTeH B
MosicHnTenHo MNpunoxeHne

. IpPOMEHM B cyeTOBOAHATA NONMTUKA".



* NlameHeHust B MCPO 4: MNpunaraHe Ha MCPO 9 duHaHcoBn MHCTpyMeHTn ¢ MCOO 4 3acTpaxoBaTternHu
aorosopu (n3papgeHn Ha 12 centemspu 2022r.), npuetn ot EC Ha 3 HoemBpu 2017r., nybrnvkyBaHn B
OdmumaneH BecTHUK Ha 9 HoemBpu 2017T.

* MlognwHn nogobpeHus Ha uukbna Ha ctaHgapTute Ha MCPO 3a nepuoga 2014-2022r. (n3gapgeHn Ha 8
aekemspu 2022r.), ogobpeHn ot EC Ha 7 dpeBpyapu 2023r., nybnmkyBaHm B OduumaneH BeCTHMK Ha 8
deBpyapu 2023 r. CnegHute nogobpeHus bsixa punHanuanpanm npes gekemepun 2022r.:

-MC®O 1 — npemaxBaHe Ha KpaTKOCPOYHUTE U3KIMIOYEHUS, 3acsrallm npexogHuTe pasnopeabu Ha MCPO
7, MCC 19 1 MC®O 10, kouTo Beye He ca BanuaHu.

-MCC 28 — yTo4HsBa, Ye U30OopbT OT B3aUMHU U Apyrn (poHAOBE Oa OLeHsBaT MHBECTULMUTE CU B
acouuMpaHn UnM CbBMECTHU MPeanpusiTUs Mo crnpaeednvBa CTOMHOCT Npe3 oTyeTa 3a nevyanbdarta unm
3arybata TpsibBa [da ce MpaBsT NOOTAENHO 3a BCSAKO acouuMpaHo WM CbBMECTHO Mpeanpusitue npu
NbpBOHaYarnHo npu3HaBaHe.

* iameHeHnss B MCPO 2: Knacudukaums n oueHsiBaHe Ha cAenku 3a nnailaHe Ha 6asata Ha akuuu
(v3gapenm Ha 20 toHun 2022r.), npueTn oT EC Ha 26 dpeBpyapu 2023r., nyonukysaHu B OcumumaneH BECTHUK
Ha 27 cpeBpyapu 2023r. UameHeHuATa passicHaBaT 6a3aTa 3a oLeHKa 3a NapyuyHO YpeXxaaHu nnawiaHus Ha
6a3a akumm 1 ocHETOBOASBaHE Ha MoaMdMKaLum, NPOMEHSILLM NawaHeTo OT NapuyHo B nog doopmaTta Ha
akumu. CbLyo Taka BbBexXAaT U3KIIOYEHWE NpU NPUHLMNUTE Ha knacudukaumsa B MCOO 2. B cnyyanTte
koraTto pabotogaTensT e 3agbiKEH 4a YABPXKU CyMa 3a JaHbYHUTE 3a4bIMKEHUS HA CNYXXUTENSs], CBbp3aHu
C NnawaHeTo Ha 6asa akuum 1 nNnawa TasyM cyMma Ha JaHbYHUTE CyXOu, UAnoTo Bb3HarpaxaeHve e ce
knacuduumpa kaTo ypeaeHo 4pes akuuu, npu ycrioBne, Ye ou ce pasrnexgano Kato ypeneHo 4pes akumm
0e3 xapakrepuctukarta 3a HeTHO nnatlaHe.

,D,py>|<eCTBa, KOUTO nMart crnegHnTe JoroBopeHoCTn, ce o4akea aa 6baar 3acerHatu:

-Bb3HarpaxxgeHna nnatmmMmm nopa cbopmaTa Ha aKuuun, KOUTO BKIKOYBAT Kray3a 3a HEeTHO pasnnaljaHe
OTHOCHO AaHBbYHUTE 3abJIKEeHUA;

-nnawanns 6asvpann Ha akLMn B napuyHa oopMa, KOMTO BKIOYBAT YCIOBWUSI OTHOCHO pe3yntatute oT
JenHocTTa, n

-A0roBOPEHOCTU C Napun4HN pa3nnallaHnA, MOD,VICbVILI,VIpaHVI B NnawaHna ypeaexHu nog d)opmaTa Ha aKkunn.

* NameHeHna Ha MCC 40: TpaHcdepy Ha MHBECTULMOHHU MMOTWU (M3gageHu Ha 8 gexkemepu 2022r.),
opnobpenn ot EC Ha 14 mapt 2023r., nybnukyBaHm B OcpmumaneH BecTHuK Ha 15 mapt 2023r. C
N3MEHEHNETO Ce MOSICHSBA, Ye peknacudurkaumsaTa B U OT KaTeropnsita MHBECTULIMOHHM MMOTU MOXE [a ce
npasu Npy NpoMsiHa B NpeHa3Ha4YeHNeTo, NOAKPeNneHo OT Aoka3aTenctea. [NpoMsHa B npegHa3Ha4YeHNeTo
HacTbMNBa, KOrato UMOTHLT 3a0BONU, UMK BeYe He 3a]0BOMSABa onpeaeneHMeTo 3a UHBECTULIMOHEH UMOT.
lMpomMsHa eQUHCTBEHO B HAMEPEHNETO He € JocTaTb4yHa 3a Aa ce 060cHOBe pekrnacudmkaums. YTouHsaBea
ce, Ye CNUCHKBLT C oKasaTerncTsa 3a NpomMsiHaTa B nNpefHasHayeHWeTo B CTaHOapTa He € usdepnaTeneH
CMUCHK C NPUMEpPK, KOWTO nogrnomara aa ce UicTpupa To3u NpUHLMN.

EOp,EI,'bT AaBa Be Bb3MOXXHOCTU 3a Npexoa KbM TOBa:

- NPOCNEKTUBHO, KaTO €BEeHTYaltHUAT ed)eKT oT peKJ'IaCVICbVIKaLI,VIHTa Ce Nnpun3HaBa KaTo KOpeKuunsa B
Ha4yanHOTO canao Ha ne4yanou ot npengxoaHu rogmHn KbM gatata Ha NbpBOHA4YariHOTO Npmn3HaBaHe,
nnn

- pPeTpoCcneKTMBHO-40MNyCcTnMm 0e3 n3non3BaHe Ha nocnegpalla VIH(bOpMaLI,VIﬂ.

* KPMC®O 22 Cpenku B YyxgecTpaHHa BanyTa 1 npegsapuTenHu nnawanvs (M3gageHn Ha 8 aekemspu
2022r.), opobpenun ot EC Ha 28 mapt 2023 r., nybnukysaHn B OdmumaneH BecTHMK Ha 3 anpun 2023r. C
ThIIKYBaHNETO Ce passiCHsBa Kak Ja ce onpedeny AataTta Ha caenkarta ¢ uen onpeaensHe Ha BanyTHUS
Kypc, KOUTO Ada Ce M3non3ea, nNpuv MbpBOHaYanHo fnpusHaBaHe Ha CBbp3aH akTWB, Pasxod Wnu npuxon,
koraTo 'pynata Ha [dpyXecTBOTO nnaiia unv noriyyaBa Bb3HarpaxaeHue npensapuTeriHo Npu 4OrosBopu
OEHOMMHUPaHK B Yyaa BanyTa. 3a egMHNYHO NallaHe unv nonyyeHa cyma, 3a garta Ha cgernkarta ce cunTa
JaTtarta, Ha kosaTo [pynata Ha [pyXeCTBOTO NbpBOHAYanHo npusHaBa HEMOHETapHUS akTUB UMK Nacwus,
Bb3HMKBALLM OT aBaHCOBOTO MnawiaHe (mpegnnawaHe unu npuxon 3a Obaew, nepuon/goroBOpHO
3aabIDKEHne).

AKO ca HanuvLe MHOXeCTBO NnallaHus no efHa caerka, 3a naTta Ha caenkarta Tp9|6Ba Oa ce npuemMme Tasu,
KOATO OTroBapA Ha ropHuTe yCrioBu4d 3a BCAKO e4HO MnnallaHe.

T'bJ'IKyBaHVIeTO MOXe fga ce MpunoXxun no M360p, PETPOCNEKTUBHO 3a BCEKWU npencrtaBeH nepuon wumnum
NPOCNEeKTUBHO.

"pynata Ha [pyXecTBOTO e HanpaBuno NbpBOHavYanHa oueHka Ha NoTeHLManHo BAusiHWE OT nNpunaraHe Ha
MC®O 16 Bbpxy pMHaHCOBUTE My OTYETW, HO BCE OLLE HE € 3aBbPLUUIO AeTalrHaTa OLeHKa.
[enctBntenHoTo

10



BNUsiHne oT npunaraHe Ha MC®O 16 Bbpxy PMHAHCOBUTE OTYETM 3a Mepuoda Ha MbPBO NpunaraHe Lie
3aBMCM OT ObAdeliM MKOHOMUYECKM YCIOBUS, NUXBEHU npoueHTu, kbM 01.01.2023r. n nusuHroBute
[0roBopu, AencTeally KbM Tasn aaTta, BK. nocnefHaTa oueHKa e B3eMe NpeaBua Aanu Le ce ynpaxHaT
onuuM Mo NM3NHIOBM JOrOBOPU U CTeNeHTa, B KosATo pynaTta Ha [pyXecTBOTO We n3depe ga nanonasa
Bb3MOXHM MPaKTU4ECKN LienecbobpasHn Mepku (0bnekdeHns) n U3KIMYEHUsT OT NpU3HaBaHe, LOMNyCcKaHW
ot CtaHgaprTa.

B'bl'lpeKVI BCUYKO HE Ce O4YakBa 3HAYUTEJTHO BIiUAHME MO OTHOLUEHWE OTYUTAHEeTO U NpeacTaBAHETO Ha
goroeopuTe 3a (*)VIHaHCOB JIN3NHI BbB (*)VIHaHCOBVITe oT4yeTn.

Hadl-coujecmeeHuss echbekm ebpxy ¢huHaHcosume omyemu ce o4akea Oa ca 8b8 8pb3Ka ¢ 002080pU 3a
ornepamueeH 1u3uHe, no koumo pynama Ha [pyxecmeomo e fu3uHzornonydamen u npousamudawjume
0m moea rpu3HagaHe Ha HO8U aKkmugu U 3a0b/IKEHUS.

pynata Ha [OpyxecTBoTO nnanuvpa ga npunoxu MCPO 16 3a nbpeu MbT 3a OMHAHCOBUTE OTYETM 3a
rognHata 3anoyBawa Ha 01 aHyapu 2023r. lNMpegsuxaa ce PeTPOCMNEKTUBHO MPUINOXEHUE C HAKOM
nsknodeHus. KymynatmeHust ecoekt ot npunaraHe Ha MC®PO 16 we ce npusHae B HepasnpegeneHu
neyan6u kbm 01 sHyapu 2023r., 6e3 npensyucrieHMe Ha cpaBHUTenHata uHdopmaums. Korato npunoxmu
TO3W noaxopd Mo OTHOLUEHWE NU3UHIOBM JOrOBOPU KnacuduumMpaHn KaTto ornepaTuBEH NU3WHI, CbINacHo
MCC 17, nusuHronomnyyartenss Moxe Aa HanpasBu peauvua M300pu Ha npakTMyecku LenecbobpasHu
mMepkun/obnekveHns npu npexoga. pynata Ha [pyXecTBOTO € B NPOLEC Ha OLUEHKA Ha MOTeHumanHute
ebekTn oT n3nonsBaHe Ha Te3n NPaKkTUYeCKM LenecbobpasHu Mepku/obrekyeHns.

* N3ameHeHusa Ha MC®O 9: XapakTepucTuku 3a npegnnaliaHe ¢ oTpyuaTenHa KomneHcaums (M3gageHn Ha
12 oktomBpu 2017r.), ogobperun ot EC Ha 22 mapT 2023r., nybnukysanu B OdpmumaneH BECTHUK Ha 26 mapT
2023r.

CnepHvTe HOBU NN PEBM3NPaHM CTaHAAPTU, HOBU Pa3sCHEHNS U NPOMEHW KbM CbLLECTBYBaLLM CTaHAapTH,
KOMTO KbM OTYETHaTa AaTta ca u3gageny oT CbBeTa No MexayHapogHu cyeToBogHu ctangaptu (CMCC),
HO Bce oLle He ca ogobpeHu 3a npunaraHe oT EC n cboTBETHO He ca B3eT npeasua npu U3roTBAHETO Ha
HacTosLMSA (PbMHAHCOB OTYET.

* MC®O 17 3acTtpaxoBaTernHu gorosopu (n3gageHu Ha 18 man 2017r.)

* KPMC®O 23 HecurypHoCT npu TpeTupaHe Ha JaHbK Bbpxy AoxoauTe (M3gageHa Ha 7 toHn 2017r1.), B cuna
oT 1 axyapwn 2023r.

* NameHeHna Ha MCC 28: [1bnrocpoyHmM yyacTus B acoummpaHu U CbBMECTHW Npeanpusatus (M3gageqHn Ha
12 oktomBpu 2017r.), B cuna ot 1 aHyapu 2023r.

* loanwHu nogobpeHns Ha ctaHaapTuTe 3a MCPO 2015-2017 (uspanenmn Ha 12 gekemspu 2017r.), Bcuna
oT 1 anyapwn 2023r.

* lameHeHusa Ha MCC 19: NameHeHue, cbKpalllaBaHe Unm ypexxgaHe Ha nnaHa (M3gageHo Ha 7 doeBpyapu
2023r.), B cuna o1 1 aHyapu 2023r.

* 3ameHeHus Ha No30BaBaHWATa Ha KOHLeNTyanHarta paMka B ctaHgaptute Ha MC®O (u3gageHu Ha 29
mapT 2023r.), B cuna ot 1 aHyapu 2020r.

Ba3a 3a uzzomesiHe - [[pomeHuU 8 cHemogoOHama rnoJsiumuka

Bbanprertata cyeToBOAHa MonuTUKa e nocriefosaTeniHa ¢ npunaraHata npes npegxogHaTta roguHa, ¢
nskntodeHne Ha HosuTe ctaHgapt™m MCOO 9 KoMTo ca NPUNOoXeHM 3a NbPBM NbT, cyMTaHo oT 01 aHyapu
2023r.

lNpomeHu e pesynmam Ha MC®O 9 - Knacughukayuu

pynaTta Ha [py>XecTBOTO € Bb3MNpUENOo CNeaHus noaxod 3a Krnacudgukaumsi Ha UHAHCOBUTE akTUBKM Mpu
npemMuHaBaHe oT kateropum Ha MCC 39 kbm kaTeropmm Ha MCPO 9:

KaTteropuu no MCC 39 Kateropuu no MC®0O 9

®dUHAHCOBW aKTUBU, AbMTOBU MHCTPYMEHTM, OLIEHABAHW MO
amopTManpaHa CTOMHOCT, B T.Y.:

erﬂ,VITVI M B3eMaHuA

11



lNapuyHu cpedcmea

Tbpaoscku u Opyau 83emaHusi, npedcmasnsesawiu
¢uHaHcosU akmusu

Kpedumu u 3aemu

BaemaHusi no nusuHao8u 002080pu

B3zemanrusi no npedocmaseHu dernosumu
BsemaHus o uecuu

BsemaHusi, npudobumu 4pe3 uecuu

Kpedumu u 3aemu, npudobumu 4pe3 uecuu

®durHaHCOBU aKTUBU, AbITOBU UHCTPYMEHTU, OLLEHSABAHM NO
amopTuanpaHa CTOMHOCT

MHBecTuumn, ObPXXaHW 00 Nagex

®PurHaHCOBK aKTUBK, OTYUTAHN MO ®PurHaHCOBK aKTUBM, OLIEHAABAHW NO CrpaBeanvBea
cnpaBenMBa CTOMHOCT B nevanou n 3arybn | CTOMHOCT npe3 nevanbaTta unu 3arybara

®dUHaAHCOBW aKTUBM, KAaNMTanoBy UHCTPYMEHT!,
oLeHsIBaHM Mo cripaBed/iMBa CTOMHOCT npes nevanbtara
unu 3arybaTta

dUHaHCOBW aKTMBM Ha Pas3ronoXeHue 3a
npopaxoba

MuHumanHa cpagHumersnHa UHd)OpMauUH

C u3knoyeHne Ha cnydauTe, korato MC®O paspeluasat vnu uanckeat apyro, Fpynata Ha [pyXecTBoTO
npeacTaBsl cpaBHUTENHA MHAOPMaLUUA Mo OTHOLUEHME Ha NPeaxodeH nepuog 3a BCUYKU CYMM, OTYETEHU
BbB (OMHAHCOBUTE OTYETU 3a TEKYLLUS NEepuof.

pynaTa Ha [pyXecTBOTO NpeAcTaBs kKaTo MMHUMYM [Ba oT4eTa 3a (OPMHAHCOBOTO CbCTOsIHME, ABa OT4YeTa
3a neyanbata wnu 3ary6ata v gpyrus BceobxBaTeH [oxof, ABa OTAEMHM OTdeTa 3a nevan6arta unu
3arybara (ako ce npeAcTaBAT TakuMBa), ABa OTYETa 3a NapuM4HUTE MOTOLM M ABa OTYeTa 3a NMPOMEeHUTe B
cobCcTBEHMS KanuTan U CBbP3aHUTE C TAX NMOSICHUTENHN MPUNOXKEHUS.

KoraTo TekctoBaTa onucaTenHa WHdopMaLusa, cbabpXalla ce BbB (UHAHCOBUTE OT4YETU 3a
npeaxogHusi/npeaxongHuTe nepuof(n), NpoabikaBa Aa 6bAe akTyanHa M 3a TeKylUMs Nepuof ce npasu
Bpb3ka C NpeaxofHusi, 0cobEeHO KoraTo ToBa € CBbP3aHO C HEeCUrypHOCTW, MPUBIU3UTENTHU OLEHKM,
NPOBU3UM UMK 0BESLIEHKN.

Ba3u 3a oyeHsigaHe, usnosizeaHu rnpu uz2omesiHemMo Ha d)UHchoeume omyemu

®drHaAHCOBUAT OTYET € U3roTBeH Ha basaTa Ha NncTopmnyeckarta ueHa, ¢ n3knr4veHne Ha onpegeneHn nMmotm
n (bI/IHaHCOBI/I MHCTPYMEHTU, KOUTO CE€ OTHUTAT NO npeoueHeHa CTOWHOCT Unun cnpaBsegnnea CTONHOCT B Kpas
Ha BCEKN OTHYETEH Nepunoa, Kakto e 00siICHEHO B cHeTOBOAHATA NonuMTuka no-gorny.

UcTopunueckaTta LeHa 0BUKHOBEHO ce 6aswpa Ha crnpasefnMBaTa CTOMHOCT Ha Bb3HarpaxaeHneTo, KoeTo e
OBJTKUMO (ﬂ,OFOBOpeHO) npn 3amMdaHa Ha CTOKMU U yCnyru.

CnpaBegnvBa CTOMHOCT € LeHaTa, KosaTo O6u Ouna nony4veHa npu npopaxba Ha akTUB UK nnateHa npu
NPEXBbPAHETO Ha 3adbiDKEHME Mpu obuYalHa cpenka Mexay nasapHuM y4yacTHAUM KbM JaTarta Ha
OLeHsIBaHe, HE3AaBMCMMO OT TOBa Jarnv Tasu LieHa e Npsiko HabnogasaHa Uy OLEHsIBa KaTo ce U3norassea
apyra TexHuka 3a oueHka. [pu onpegensHe Ha crnpaBeanuBata CTOMHOCT Ha €OWH akTMB MMy Nacus,
pynata Ha [pyxecTBOTO B3eMa MO BHMMaHUE XapakTEPUCTUMKUTE Ha akTUB WM MacuB, Taka, KakTo
y4yacTHMUMTE Ha nasapa Ouxa B3enu Te3u XapakTepUCTUKM npeaBug npu LeHoobpasyBaHETO Ha akTuBa
NN nacuea KbM AdartaTta Ha oueHsiBaHe. CrnipaBefnvBa CTOMHOCT 3a M3MepBaHe W/UIM OMOBECTABaHE B
TO3N (PMHAHCOB OTYET, Ce onpenens Ha TakaBa 6asa, C M3kN4YeHWe Ha GasaTa Ha akuuW, nnaTexHu
onepauumn, kouto ca B obxBata Ha MC®O 2, nuanHroBu cpenku, kouto ca B obxsata Ha MCC 17, u
M3MepBaHusl, KOUTO MMaT HSKOM MPUMMKM CbC CrpaBeanvMBa CTOMHOCT, HO He ca MO crpaBefnvBea
CTOWHOCT, KaTo HeTHa peanuanpyema ctonHocT B MCC 2 unu ctoiHocT B ynotpe6a B MCC 36.

MpunaraHeTo Ha crnipaBefMBa CTOMHOCT e NoApobHO onoBecTeHo pa3gen ,OnpegensHe Ha cnpaeseannea
CTOMHOCT".

KpumuyHu c4emoeo0HU npeueHKu

Mpv npunaraHeTo Ha cyeTOBOAHUTE MONMMTMKM Ha [pynaTa Ha [pyxecTBOTO, KOMTO ca OMNicaHu B
GenexknTe B HacCTOSALLOTO TMPUINOXeEHWe, PbKOBOACTBOTO Ha [pynata Ha [pyXecTBOTO € [OJTbXHO
Aa npaBu MPELEHKU,
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I'IpVI6J'IVI3VITeJ'IHVI OLUEHKN N NpeanonoXeHna 3a OanaHcoBaTa CTOMHOCT Ha aKTMBUTE M NacuBUTE, KOUTO He
Ca necHo sMgnmMm ot Apyrn U3TOYHUUN. npeLl,eHKVITe N CBbp3aHUTE C TAX NpeannorioXXeHna ce 633MpaT Ha
NCTOPUYECKUA ONnUT 1 Opyrn (baKTOpVI, KOUTO ce cumTaT 3a nogxogawmn. JencTsutenHmte pe3yntatun morat
Oa ce pasnu4yasaTt OT TE3UN OLUEHKN.

I'Ipeu,eHKMTe N OCHOBHUTE NpennosioxXeHnA ce npernexaar Ha TeKkylla basa. I'Ipepa60TeH|/|Te c4eToBOOHU
OLEeHKM ce npusHaeaT B nepuona, B KOMTO OLeHKaTa e npepaasrnenadHa, ako npernena 3acdara camo To3u
nepuoa, nnu B nepunona Ha npepasarrnexgaHeTo n 6baewm nepuoan, ako nperrneaunTe 3acqarat KakTto TeKyLnA
n obgewmnTe nepunoau.

KpUTU4HMTE CHETOBOAHM NPELIEHKM ca NoapobHO onoBecTeHU B pa3aen ,KpUTUYHU CHETOBOAHM MPELIEHKN
N NPUBNN3NTENHN OLIEHKN".

OnoeecmsieaHusi 3a KOMIIJIEKMa ¢puHaHCoO8U omyemu
MbNHAA KOMNMNEKT PUHAHCOBM OTYETU, BKMIOYBA CMEAHNTE KOMMOHEHTU:
e KoHconuaupaH oT4eT 3a MHAHCOBOTO ChCTOSAHME KbM Kpast Ha Nepuoaa;
e KoHconuaupaH oTyeT 3a neyan6ara unu sarybara n apyrust BceobxsaTeH [OX0[ 3a Nepuoaa;
o KoHconuaupaH oT4eT 3a NpoMeHUTe B COBCTBEHUA KanuTan 3a nepuoaa;
e KoHconuaupaH oT4eT 3a NapuyHUTE NOTOLM 3a Nepuoaa;

. NOACHUTEIHN NPUNOXEHUA, NpeacrtasndaBalln 0000LeHne Ha NO-BaXKHNUTE CYETOBOAHM MONMUTUKM U
apyra nosacHuTenHa VIHCbOpMaLI,VIFl, CpaBHUTEJTHa VIH(*)OpMaLI,VIﬂ Nno OTHOLWEeHWE Ha npeaxogHusa
nepunog m

e OT4YeT 3a CbVIHaHCOBOTO CbCTOAHMWE KbM Ha4aliloTO Ha Haﬁ-paHva CpaBHUTENEH nepunoa, Korato
prnaTa Ha ,D,py)KeCTBOTO npunara c4eToBogHa TMOJIMTUKa CbC 3adHa [garta Wi npasu
npensymncrieHne CbC 3aaHa p[gata Ha crtatMum B CBoOUTe (bI/IHaHCOBVI oT4yeTn, UM Korato
npeKnacmbMLwlpa cTaTtm B cBOUTE (bVIHaHCOBVI OTHETU.

npeﬂ,CTaBﬂT ce C eJHaKBO 3Ha4YeHne BCUYKN (bVIHaHCOBVI OTHYETU B N'bJ1I€H KOMIMJTEKT OT CbI/IHaHCOBI/I OTHETUN.

PbKkoBOACTBOTO M36Mpa Oa npeactaBu eavH OT4YeT 3a nedanbaTta unu 3arybata v apyrms BceoBxBaTeH
Joxoq,.

P1KoBOACTBOTO € 136pano Aa npeacTasy KOMNOHEHTUTE Ha ApYra BCceobxBaTeH A0X0a NPeay CBbp3aHnTe
AaHbYHU edpekTn. [JaHbKbT Mexay KOMMOHEHTUTE e pasnpederneH Mexay Tesu, Kouto 6uxa Mornu
BnocrnencTene Aa GbaaT npeknacuduLmpani B pasaena Ha nedanGara unum sarybata, U Te3un, KOMTO HAMa
Bnocreacteve ga 6baaT npeknacuduumMpaHn B To3n pasgern.

Honycmumo animepHamugHO mpemupaHe

B onpeneneHn cny4awm, MC®O nossonsiea noBevye OT €0HO Bb3MOXHO CYETOBOAHO TpeTupaHe Ha
onpepernieda caenka unm cbbuTue. Jluuata, U3roTesLLN (*)VIHaHCOBl/ITe oT4eTH, Tpﬂ6Ba aa |/|36epaT TOBa
TpeTunpaHe, KoeTo Han-TOYHO CbLOTBETCTBA Ha AENHOCTTa Ha prnaTa Ha ,D,py)l(eCTBOTO.

CwrnacHo MCC 8, ot 'pynata Ha [pyxecTBOTO ce u3uckea ga nogbepe n aa npunara cBoMTe CHETOBOOHM
NoNMUTWKA MocnefoBaTenHo 3a nogobHuTe caenkv uwnu 3a gpyrvu CbOMTUSA KM YCNOBUSi, OCBEH KOraTto
AageH MC®O KOHKPEeTHO M3WMCKBa MNM NO3BONSIBA KaTteropmsauns Ha no3uumuTe, 3a KOUTO MoraT ga ca
noaxoaswm pasnuyHmn nonutnkn. Korato gageH MC®O unanckea 1nv no3BorsisiBa Takaea kateropmusawms, 3a
BCsKa efHa oTAenHa kaTeropus ce nogbupa v nocnefoBaTenHo ce Mpwunara Ham-nogxogsiiara
cyeToBOAHa nonuTtuka. Nopaam ToBa, cnep kato Beye e u3bpaHo HAKoe OT anTepHaTUBHUTE TPeTMpPaHUs,
TO Ce npeBpblLla B CYETOBOAHA MONWTUKA M Ce mpunara nocnegosaTenHo. [pomeHn no cyetoBogHaTa
nonuTMKa ce U3BbPLUBAT CaMO KOraTo ToBa Ce M3UCKBa NO cunaTa Ha CTaHAapT WK ThiKyBaHe, Uin ako, B
pesynTaTr Ha NpoMsiHaTa, BbNPOCHUTE (DUHAHCOBWM OTHETW Lue NPefoCTaBAT Mo-HagexaHa U peneBaHTHa
UHopmauus.

Korato MC®O paBa Bb3MOXHOCT 3a u3bop, 'pynata Ha [pyXeCcTBOTO Bb3npuema egHoO OT Bb3MOXHUTE
TpeTUpaHnsi, a UMeHHO TOBa, KOEeTO € Han-NnoaxoasdLLo 3a o6CToAaTencTeara, B KOMTO Ce HaMupa.

®duHaHcoe 0630p om pbKo8odcmeomo

B pgonbnHeHne kbM dmHaHcoBUTE OTYETW, ['pynata Ha [dpyxecTBoTO npenctaBss MexavHeH goknag 3a
aenHoctta. B MCPO HAma manckeaHe Oa ce npeacraBsa TakaBa MHdopMaums, Makap Ye naparpad 13 ot
MCC 1 cbgbpXka KpaTKO OMMcaHMe Ha ToBa, KOeTO MOoXe Aa ObAe BKIOYEHO B enouH goknag. [lpes
aekemBpu 2011r. CbBeTbT NO MexXgyHapoaHu cdeToBogHM ctaHgapTn (CMCC) nagage MCPO UN3noxeHne
3a npaktukata - KomeHmap Ha pbKogodCcmeomo, KOWTO oO4vepTaBa efHa LMpoka, HeoOBbp3Balla
paMka 3a MpeacTaBsHETO Ha
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KOMEHTapa Ha pbKOBOACTBOTO BbB Bpb3ka C (DUHAHCOBUTE OTHYETU, N3rOTBEHN B cboTBeTCcTBNE ¢ MCPO.
Ako [pynata Ha [pyxecTBOTO pelm [a crieBa ykasaHuaTa, cbabpXallm ce B M3noxeHuemo 3a
rpakmukama, TO PbKOBOACTBOTO Ce HacbpyaBa ga OOSCHM cTeneHTa, B KOSATO e 6uno cnegBaHo
U3noxeHuemo 3a npakmukama. WN3sBneHMeTo 3a CbOTBETCTBME C M3/10XkeHuemo 3a rpakmukama ce
Aonycka camo, ako BbMpOCHOTO M3/10xeHuUe e Buno cnegsaHo U3USIO.

Cbﬂ,bp)KaHVleTO Ha (bVIHaHCOBVIﬂ o630p OT PBbKOBOACTBOTO Ce onpenena ot MeCTHU N3SUCKBaHUA Ha Nnas3apa
M OT BBIPOCUTE, KOUTO Ca CI'IGLI,VI(*)VI‘-IHVI 3a AafeHa HpucaonkumnAa. I'Iopa,u,M TOBaQ, ,D,py)KeCTBOTO HEe e
npeacrasuio C*)VIHaHCOB O630p OT PBKOBOACTBOTO, a AOKNan 3a JenHocTTa.

lMnawarust no nu3uHzoeu 0o2080puU

MnaluaHuaTa No onepaTMBeH NMU3UHT ce NpusHaBaT B nedvantu v 3arybu Ha Gasa NuHeiHUa meToq 3a
nepuoaa Ha nM3nHroBust 4orosop. NonyyYeHy AOMbAHATENHM NMallaHna ce NpuaHaBaT KaTo HepasaenHa
YacT OT o6LMTE NMM3NHIOBM pasxoau Npes nepuoaa Ha 4oroBopa.

MuWHMManNHUTE NIM3MHIOBM BHOCKU MO d)VIHaHCOB JIN3NHI Ce pasnpenendar Mexany (*)VIHaHCOBl/I pas3xoan um
HamMmanaBaHe Ha HeypeoeHUTe 3adblKeHUA. duHaHcoBUTE pa3xoau ce pasnpenendat KbM BCEKU Nepunuoa 3a
BpeMeTO Ha JMM3UHTOBUA CPOK TaKa, 4e Oa Ce NOCTUrHe noCToAHEeH nepuognyeH JMXBeH NPOUEHT Ha
OCTaTbKa OT 3abJTIXXEHNETO.

YCrnoBHUTE NM3MHIOBU NNalwaHusi ce oT4ymTaTt KaTo ce pesn3npat MMHUMaNHUTE NIM3NHIoBN NiallaHnAa 3a
OCTaTb4HUA CPOK Ha JNMTM3NHIa, KOrato KopekuuAaTa no JfiM3nHra e noTebpaeHa.

®uHaHcoeu npuxodu u pa3xoou

dunHaHcoBUTE npmxogn BKIKOYBaAT MNpuxoan OT JUXBUM N0 WHBECTUpaHM Ccpencrtea (BK.I'IlO‘-II/ITeJ'IHO
MHBECTULUMN, Ha pa3nosfioxeHne 3a npo,u,a>|<6a), npuxoon OT AOMBUOEHTU, neyan6ba ot npo,u,a>i<6a Ha
d)VIHaHCOBVI aKTBU Ha pa3nosioXeHne 3a npo,u,a>|<6a, npomMmeHn B CripaBeanuearta CTOMHOCT Ha q)I/IHaHCOBI/I
aKTuBun, OTYUTaHU NO cChnpaBeanuea CTOMHOCT B nedanbaTta wunu 3ary6aTa, neyanba ot onepauun B
vyyxaecTtpaHHa BanyTa, npu3Hatu Kato neyanou u 33Fy6|/|. an/IXO,EI, OT N1XBU Ce Npn3HaBa B MOMEHTa Ha
Ha4vyncnaeaHeTo My No MeToda Ha e(*)eKTVIBHaTa TINXBa. I'Ipmxop, OT AMBUOEHTU Ce NpuU3HaBa Ha AaTtaTta, Ha
KOATO € YCTaHOBEHO NpaBOTO Ha ﬂpy)l(eCTBOTO Oa nonyym nnawaHeTo, KOATO B Cllydad Ha KOTUPaHU LUEHHU
KHUXa e gaTtaTa, crnef KosiTo akumMuTe ctaBar 6e3 npaBo Ha nojiydaBaHe Ha nocnegHna oQuBUOEHT.

Kbm pa3xoauTe 3a [EeNHOCTTa ce OTHacAT U q)I/IHaHCOBI/I pas3xogun, Komto ,D,py)KeCTBOTO OT4NTa N KOUTO Ca
CBbp3aHu C obuyanHaTa OenHoCT. an/IHLI,I/IITbT Ha Ha4vucreHne ce oTHaca oo dI)I/IHaHCOBI/ITe pas3xonun, Taka
KaKTO Ce OTHacda A0 BCUYKM OPYTrM KOMMNOHEHTW Ha OoT4yeTa 3a AoxoauTe. Te BKMOYBAT N BCUYKN 0OE3LIEHKM
Ha (bI/IHaHCOBI/I aKTUBW.

drnHaHcoBM pa3xoan BKNO4YBaT pa3xoan 3a JInXen no 3aemMu, 3ary6v| OT onepaunun B HyxxaecTtpaHHa BanyTa,
npoMeHn B cChnpaBeannearta CTOMHOCT Ha qI)I/IHaHCOBI/I aKTuBM OTYUTAHM MO cnpaBeannea CTOWHOCT B
neyan6ara unu 3ary6aTa n 38Fy6I/1 OT XeOXNHIoBn MHCTPYMEHTU, KOUTO Ce MNMpU3HaBaT KaTto neyan6a mnu
3ary6a. Benyku pa3xogn no nnatuMu NmMxeum nNo 3aemMun ce npu3HaeaT KaTo neyan6a wnm 3ary6a, KaTo ce
n3norn3sa Metoaa Ha eq:)eKTI/IBHI/IFl JINXBEH MPOLEHT.

Pasxogu no 3aemu, KOUTO He MoraT Ada ce OTHecaT NPAKO KbM I'IpI/I,D,O6I/IBaHeTO, CTPOUTENCTBOTO UMK
npon3BoACTBOTO Ha OTroBapsLl Ha yCnoBuATa akTne, Cce Npu3HaBaT B neyanom un 3ary6v|, KaTo Ce 1n3nosi3ea
mMeTo[a Ha eq'.)eKTI/IBHI/IFl JINXBEH MPOLUEHT.

Mevyan6u n 3ary6|/| OT KypCOBU pa3rinkn ce npencraBAT Ha HETHa 0a3a BbLB q.)I/IHaHCOBIATe oT4yeTun.

MEYAJIBU UTTN 3ATr'YBU 3A NMEPUOLA

Bcuukn npuxodHy u pasxogHu ctaTum, Npyu3HaTh 3a nepuopa, ce BKMoyaTt B nevanba nnum 3aryba, oceeH
aKko cTaHgapT unu passicHeHne ot MCPO mnancksaT gpyro.

Meyan6a vnu 3ary6a e obliata cyma Ha NpMxoauTe MUHYC pasxoamTe, KaTo Ce U3KMoYBaT KOMMOHEHTUTE
Ha gpyr BceobxBaTeH 4OXOA.

OnpedensiHe danu 0adeHO criopa3yMeHue CbObpXKa JIU3UH2

Mpu Bb3HMKBaHE HA cnopasymMeHneTo [pyxecTBOTO onpeaens ganu To € Unu Cbabpka NM3nHr. KoHkpeTeH
aKTUB € NpeaMEeT Ha JIM3VHI, ako U3MbIIHEHMETO Ha CNOpPa3yMEHUETO 3aBWCK OT U3MON3BaHETO Ha TO3n
onpefeneH aktme. Cnopa3symeHne NpeacTaBnsBa NpefaBaHe Ha NpaBOTO Ha NOMn3BaHe Ha akTuBa, ako
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cnopasyMeHNeTo npenocTaBst Ha [pyXecTBOTO MpaBOTO Aa yhnpaxHsiBa KOHTPON BbpXy ynotpebata Ha
0a3oBUSA aKkTUB.

I'IpM Bb3HUKBaHE UM crieq noBTOpHa OueHKa Ha Crnopa3yMeHuneTo ,D,py)KeCTBOTO pasgena nnawaHna mn
Opyrn U3NCKBaHM Bb3HaArpaxageHuda no ToBa CnopasymMeHue, Ha TakmBa 3a JIM3UHI U TaknBa 3a OpYyrn
efnnieMeHTN Bb3 OCHOBA Ha OTHOCUTEITHUTE UM CrpaBealinBn CTOMHOCTK. AKO ,D,py)KeCTBOTO 3aKri4un, 4ye 3a
naaeH (bVIHaHCOB JIN3NHI € HEBBb3MOXHO Aa Ce pa3fendTr nnawaHndta HageXxgHo, akKTuB U nacuB ce
npu3HaBaTt B pa3Mep, paBeH Ha crnpaBeannBata CTOMHOCT Ha 6asoBus aktue. Cnen ToBa NacuMBbLT ce
HamMarndaBa, Korato ce M3BbpLiuBaT nnawaHnAaTa, n ce npn3Hasa BMeHEH (*)VIHaHCOB pa3xoq BbpxXy nacusa
KaTo Ce Mn3nona3Ba ﬂ,VI(bepeHLI,VIaJ'IHVIﬂ JINXBEH MPOLIEHT Ha ,D,py)KeCTBOTO.

UHBECTULIUOHHU UMOTH

KaTo MHBECTULMOHHM MMOTK Ce OT4yuTaT 3eMu U/mnu crpagun, KOMTo Cce AObpXaT C uen nonydaBaHe Ha
npuxogun ot Haem Unu 3a yeerim4aBaHe CTOMHOCTTAa Ha KanuTana.

KaTto MHBECTUUMOHHW MMOTWU CE OTYMTaT U UMOTWU, KOWUTO ce narpaxgart unm pa3pa60TBaT 3a ObaeLlo
nanon3BaHe Kato MHBECTULNOHEH UMOT.

Kato WMHBECTUMUMOHHM MMOTW Ce OTYMTaT U BCUYKM CBbOPBXKEHUS, MalMHW, obopyaBaHe, MHBEHTap,
KOMMOTPU, coPTyep U Op., KOUTO ca TPalHO NPUKPENneHW KbM CbOTBETHUTE 3EMM U Crpagu, Kakto U ca
HepasgernHa 4acT oT T, 0e3 TAX MMOTUTE KaTo udana He 6rxa mornu Aa pyHKUMOHMPAT MbIIHOLEHHO KaTo
06eKkTW, KaKTo M He MoraT fCHO M TOYHO Aa 6baaT oTAeneHu U pasrpaHuyeHn OT MMOTUTE, KbM KOUTO
npuHagnexar (Hanp.: TbProBckn 06eKkTn, 6eH3nHOCTaHLMM 1 ap.).

,D,py)KeCTBOTO He OT4unTa (OT‘-WITa) y4qyactne B UMOTU, ObpXKaHW NO onepaTtuBeH JNIM3NHI, KaTO MHBECTULUNOHHN
MMOTW.

MHBECTULIMOHHNTE UMOTU Ce OueHsiBaT NbpBOHa4YalriIHO NO LEeHa Ha an,u,o6|/|BaHe, KOATO BKIOYBa U
pa3xoauTe no caenkarta 3a ﬂpVI,D,O6VIBaHe.

Cnen nbpBOHA4YanHOTO MpU3HaBaHE WHBECTULMOHHUTE UMOTM CE OTYMTaT MO MOAENa Ha LeHaTa Ha
npugobuBaHe - LeHa Ha npugobuBaHe, HamaneHa C BCUYKM HATpynaHM amopTu3aumm u 3arybu ot
obesueHka. Crieq NbpBOHAYaNHOTO NpM3HaBaHe UHBECTULIMOHHUTE UMOTK Ce OLEHABAT B CbOTBETCTBUE C
n3nckesaHmaTa Ha MCC 16 3a To3mn moaen.

pynaTta Ha [pyecTBOTO oueHsABaT crnpaBefnMBaTa CTOMHOCT Ha MHBECTULMOHHUS MMOT 3a LenuTe Ha
OMOBECTHABAHETO KaTo 3a LienTa M3nonssa OLEeHKN OT He3aBUcuMK oueHuTenu. CnpaBeanmemMTe CTOMHOCTU
Ha npuTexaBaHuTe VIHBECTULMOHHM UMOTM ca onoBecTeHW B pasgen ,OueHsiBaHe Mo crpaseanuea
CTOMHOCT".

MHBECTULIMOHHNTE NMOTK Ce oTnMcBaT npu 0CBOOOXOaBaHETO UMK KOraTo TpaVIHO Cce n3Bagqart ot yn0Tpe6a
N OT TAXHOTO OCBOOOXaBaHe He ce O4akBa HMKakea Obaelua nonsa.

Meyanbute n 3arybute oT usBaxgaHe OT ynotpeba mnu ocBoboxagaBaHe OT MHBECTULMOHEH UMOT, ce
onpeenaT KaTto pasnuka Mexay HEeTHUTE MOCTbMNeHUs OT ocBoboXaaBaHeTo U GanaHcoBaTa cyma Ha
aKTVBa M ce Npu3HaBaT B oT4eTa 3a neyanbaTa unu 3arybarta u apyris BceobxsaTeH 40X0z4 3a neproaa Ha
nsBaxaaHe ot ynoTpeba nnu oceoboxaaBaHe.

HemamepuanHu akmueu, npudobumu e 6usHec KOM6UHayusi

Pa3rpaH|/|L||/|M|/|Te HemMaTepuarHmn akTuBeu, I'IpI/I,El,O6I/ITI/I KaTo YacT oT BusHec koMbMHauus, ca NbpBOHA4YarnHo
NpU3HaATKU OTAENHO OT penyTtauudaTa, ako crnpasegnmBaTta CTOMHOCT Ha akTMBa MOXe fJa ce namepu
HaOeXOHo, He3aBMCUMMO Janu akTMBbT e bun npu3HaTt oT I'IpI/I,D,O6I/ITOTO OPYyXeCcTBO npeaun OusHec
KombuHaumaTa. EguH HemMaTtepuaneH aktTmuB ce CYMTa 3a pasrpaHnydmm, camMo ako € [OefiMM U ako
BBb3HMKBA OT 4ONOBOPHU UK pyrn 3aKOHOBU Npaea, He3aBUCUMO Oanu Te3n npasa ca npexsbplisemMmm nnm
oTaennMmmn ot prnaTa Ha D,py)KeCTBOTO nnn ot Apyru npaea v 3agblKEeHUA.

Cneg NbpBOHAYanHoO npn3HaBsaHe HeMaTepunarnHuTe aktTueu I'IpI/Ip,O6I/1TI/1 KaTo YacT oT Bu3Hec KoMOUHaUus
crneaBat cHeToBoAHATa NOJIMTUKA 3a OTAEJTHO I'IpI/I,D,O6I/IT HemMaTepuaneH akTuB, KakTo € NoCOo4YeHO Mo-rope.
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OBE3LIEHKA HA HEOUHAHCOBU AKTUBU

MIMOTK, MaLLnHK, CbOpPBbXEHNA UITN o6opyp,BaHe, HeMaTtepuanHmTe akTunBu, Kakto U MHBECTULIMOHHUTE
MMOTH, OTHNTAHM NO LieHa Ha I'IpVID,O6VIBaHe ca 00eKT Ha TecTBaHe 3a 0be3LeHKa.

BanaHcoBaTa CTOMHOCT Ha Te3u aKkTUBM Ce MPOBEPSIBA €XEerogHo 3a MHAMKauus 3a obesLeHKa 1 korato
aKTMBBLT € 00e3sLeHeH, TOM ce OTNUCBa KaTo pa3xog B OT4yeTa 3a neyanbata wnm 3ary6aTa n apyrna
BceobOXBaTeH Aoxoa Ao pasmepa Ha HeroBaTa O4yakBaHa Bb3CTaHOBMMa CTOMHOCT. Bb3cTaHoBuMmaTa
CTOMHOCT € No-BucokaTta OT cripaBeanuBaTta CTOMHOCT, HamarieHa ¢ pasxoauTe no rlpop,a>|<6a, W CTONHOCT B
yn0Tpe6a Ha aKkTMB UMM Ha efuHuua, reHepupalia napudHM notouu. BbacTaHoBMMaTa CTOMHOCT ce
onpenena 3a otaerieH aktne, OCBEH B cnyqaﬁ, 4ye npun n3nons3BaHETO Ha akTuBa He Ce reHepupart napmnyHu
noToun, KOMTO ja Ca B 3HaYUTElNHa CTeneH He3aBUCMUN OT NapUyHUTE NOTOLN, reHepupaHn OT 4PYrn aktuemn
nnn rpynn OT aktuBu. Ako TOBa e Taka, Bb3CTaHOBUMa CTOMHOCT Ce onpeaens 3a eauHuuara, reHepupalla
Nnapn4H1 NOTOLN, KbM KOATO akKTUBBT NMPUHaAOIIEXN.

CrorHocTTa B ynoTpeba e HacTosiLaTta CTOMHOCT Ha 6baeLumTe napmMyHM NOTOLM, KOUTO Ce OYakBa Aa 6baar
nony4YeHn ot Tasu egnHuLa. HactoswmTe CTOMHOCTU Ce U3YUCTIABAT NOCPELCTBOM OUCKOHTOBM MPOLIEHTH,
KOUTO ce onpeaendAT npeau AaHb4yHO obnaraHe W OTpassiBa TeKyllaTa nasapHa OLeHKa Ha CTOMHOCTTa Ha
napuTe BbB BPEMETO U CcrieundryHMTE 3a eanHMLaTa pUCKoBe, YMATO 0besLieHKa ce n3mepBa.

3arybuTe oT obesLeHKa ce NpeAcTaBsaT kaTo GanaHcoBaTa CTOMHOCT Ha CbOTBETHUST akTMB ce Hamansea
[0 pa3Mepa Ha Bb3CcTaHOBMMATa My CTOMHOCT.

3arybuTte ot obesueHKa ce oTuMTaT B OT4eTa 3a neyanbata unu 3arybarta n apyrmsi BceobxsaTeH goxop (B
nevan6ara unu 3arybara 3a roamHaTta), OCBEH ako 3a AaJeHuns akTUB He e hopMmpaH npeoLieHbYeH pe3eps.
ToraBa obesLeHKaTa ce TpeTupa kaTo HamarieHne Ha To3u pe3epB (Npes3 Apyr BceobxBaTeH 40X04), OCBEH
aKo TS He HagXBbPIsS HETOBMSI pasMep, U HaABULLEHWETO BeYe Ce BKMOYBA KaTo pasxon B OTYeTa 3a
nevan6ata unu 3arybata n gpyrusi BceobxBaTeH JOXOL.

Mocneppalo yBelnn4eHne BbB Bb3CTaHOBMMATA CTOMHOCT (38 aKTMBW, 3a KOUTO ca Bmnu npu3HaTn 3ary6v|
oT obesleHka B neyanbara wnm 3ary6aTa), npean3BukaHn OT NpomMeHun B ﬂpI/I6J'II/I3I/ITeﬂHI/ITe OueHKn, ce
NpU3HaBa KaTo npuxoa B OoT4veTa 3a neyan6ara mnm 3ary6aTa n aopyrnda BCeoOXxBaTeH A0OX0A, A0 CTeneHTa
[0 KOSAITO Te Bb3CTaHOBABAT obe3LeHKaTa.

O6e3ueHka Ha pernymauyusi

Be3 3HauyeHne fanv uma nHamkaums 3a obesLeHka unm He, penyTaunAaTa ce TeCTtBa 3a obesLeHKa rogunilHo
MNX NO-YeCTOo, aKo CbOUTMSA Unu npomMmsAHa B obcTosiTencTeara WHOUKUNPAT, 4e T4 MOXe [a € ob6esLeHeHa.

3a uenuTe Ha TecTBaHeTO 3a 00e3LEeHKa, penyTauundaTa ce pasnpenena 3a BCdka ednHuua, reHepupatla
napu4yHy notoun unum rpynn ot eanHUUn, redHepupalln napmyHn noToun, KOUMTo ce O4Yakea Aa Ce NoBInNAAT
NONOXWTENHO OT B3aMMOAEWCTBMETO Ha KOMOMHauusiTa, He3aBMCMMO Aanmu Opyrm akKtmeyM U nacmBu Ha
I'IpI/I,El,O6I/ITOTO OPYyXecCTBO Ca ovnn NPUYNCIEeHN KbM Te3n eaunHunun mnu rpynn ot eaunHuun reHepupailim
napuyHM noToun. Bcska eannHnua nnu rpyna ot eagnMHnun, KbM KOMTO € pasnpenerneHa penyrtaundata rno T1o3un
Ha4ynH npeacrtaBndaBa HaW-HUCKOTO HUBO B paMKnuTe Ha prnaTa Ha ,D,py)KeCTBOTO, Ha KOeTo
NnoNnoXuTtenHata penytauna ce KOHTponvpa 3a uennTte Ha BbTPELWIHOTO ynpasieHne n He € no-rondmMmo ot
onepatnBeH CerMmeHT.

O0GesueHeHaTa penyTaums He ce Bb3CTaHOBSIBa NPV KakBUTO U fa buno obcTosiTencTea.

lapaHyuu

B obwwuaTt cnyyan [pynata Ha [pyxecTBOTO npegocTtaBs (B CbLOTBETCTBUME C AOroBopa,
3aKOHOATENCTBOTO U obunyaHUTE CU THPrOBCKM NPAKTUKKN) rapaHuusl BbB Bpb3ka ¢ npogaxbaTta Ha cToka
nunu ycnyra.

AKO KNMMEHTBLT Mma onuusTa ga 3aKynu oTAesTHO rapaHuua (Harlpwmep, KOrato rapaHuundaTa e gorosopeHa
oTAeNnHoO n nMa oTaenHa Ll,eHa), rapaHumdaTa € OoTAeliHa ycnyra, Tbil KaTo prnaTa Ha ,D,py)KeCTBOTO
obelara ga npeaocTtaBn ycrniyrata Ha KieHTa B OOMbJIHEHME KbM NPOAYKTa Mo 4Oorosopa. I'IpM TakmBa
obcTosATencTea prnaTa Ha ,D,py)KeCTBOTO OoT4NTa rapaHumAaTa Kato 3aabimkeHue 3a U3NnbiiHeHne "
pa3npenernd 4acTt OT LueHaTa Ha cAesikata KbM TOBa 3abJTXEeHUe 3a U3NnbJTHEHNE.

AKO KMMEHTBT He pasnonara ¢ Bb3MOXHOCTTa [1a 3aKynu OTAENHO rapaHuusTta, [pynata Ha [pyecTBOTO
oTyMTa rapaHumaTa B cboTeeTcTBue ¢ MCC 37, ocBeH ako obelllaHaTa rapaHums unu Yyact ot obellaHaTta
rapaHUusa NPeaocTaBs Ha KnueHTa ycryra, B AOMblHEHWE KbM YBEPEHOCTTa, Ye NpoAyKTbT CbOTBETCTBA
Ha YroBOPEHMTE B 10roBOpa CreLmguKaLmi.
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BsemaHusi no (pUHaHCOB JIU3UH2

,D,OFOBOp'bT 3a (bVIHaHCOB JIN3NHI € cnopa3yMeHue, Mno cunarta Ha KOeTo JIM3nHrogatendaTt npenocrtaBd Ha
N3nHronony4yarena npaBoTO Ha nNon3BaHe Ha onpeneneH aktuB 3a [OoroBopeH CpOK cpelly
Bb3HarpaxgeHue. JlnsuHrosuaT AOroBop ce oT4vynTa KaTto d)VIHaHCOB, KOorato C gorosopa JinM3nHrogaTtenar
npexebplia Ha nu3nHronony4yartena BCUYKM CblLleCTBEeHN PUCKOBE U n3rogn, CBbp3aHn CbC cobcTBEHOCTTA
Ha aKTunBa.

TuUNMYHUTE nokasaTenu, KoUTO prrlaTa Ha ,D,py)KeCTBOTO pasrnexaa, 3a ga onpeagenu gann BCUYKU
CbLleCTBEHN PUCKOBE N U3rogn ca npexBbplieHn, BKIKOYBAT. HaAcCToALlaTa CTOMHOCT Ha MWHUManHuTe
NMM3NHIoBM nnawlaHnAa B CbNOCTaBKa CbC ChpaBeanmBata CTOMHOCT Ha NMN3NHIOBUS aKTMB B HaA4anoTo Ha
JNIM3NHIOBUA [O0roBop, CpoOKa Ha J3NHIoBUA O0roBop B CbloCTaBka C WMKOHOMUYECKUA XMBOT Ha
oTAaAeHuna nog HaeM akTUB; KaKTO U Oanun JNIM3NHrononyvartendr we I'Ipl/lﬂ,06l/le npaBoOTO Ha cobcTBEHOCT
BBbPXY NNIM3NHIOBUA aKTUB B Kpad Ha CPOKa Ha A0roBopa 3a (bVIHaHCOB JIN3UNHT.

Bcunykm octaHann nna3nHrosm OO0roBopun, KOUTO HE NPEXBBLPIIAT NO CbLLECTBO BCUYKMN PUCKOBE U N3rogn oT
cobcTBeHOCTTA BbpPXYy akTuBa, ce macwq)wu,wpaT KaTo onepaTtuBeEH JTU3NHT.

MuHnumanHu nusuHeoeu nocmMbrisIeHUs

MWHMManNHUTE NU3MHIOBU NOCTBINEHNS Ca TE3W MNalaHns, KOMTO NM3NHIONONyYaTensaT We Hanpasu Unm
MoXe Aa ObAe 3agbIKeH Aa Hanpasy Npes cpoka Ha NuavHrosus gorosop. OT rnegHa Touka Ha Mpynata
Ha [py>XeCTBOTO MUHUMArHUTE NN3MHIOBM MOCTBINMIEHNS BKMOYBAT M OCTaTbyHaTa CTOMHOCT Ha aKTMBa,
rapaHTpaHa oT TpeTa, HecBbp3aHa c [pynaTta Ha [pyKecTBOTO CTpaHa, Npu YCrioBue, Ye Tasu cTpaHa e
(pmHaHCOBO crnocobHa [a M3NbAHW aHraxuMeHTa CuM MO rapaHuusTa wWnM JoroBopa 3a o6paTHO
U3KynyBaHe. B MUHMManHUTE NU3MHIOBU NocTbnneHust pynata Ha [pyXecTBOTO BKIOYBA CbLUO Taka U
LleHaTa Ha ynpaXHsiBaHe Ha eBeHTyarHa onuysi, KOSITO NMM3NHIONoNy4YaTenaT NpuTexasa 3a 3akyrnyBaHe Ha
aKTVBa, KaTo B HA4anoTo Ha NU3VMHIOBMSI [LOrOBOP B rofnsiMa CTErNeH e CUrypHo, Ye Tasu onuus e 6bae
ynpaxHeHa. MuHMManHuTe NU3VHIOBM MOCTLIMIIEHUSt HE BKMIOYBAT CyMM MO YCIIOBHU HaeMu, KakTo W
pasxoau 3a ycCnyrv U AaHbuM, KOWUTO ca nnateHu oT [pynata Ha [pyxecTBOTO M Brocrneactsve
npedakTyprpaHn Ha NMM3NHrononyYaTensi.

Hayvano Ha nu3uHeoesus 002060[) U Ha4aJi0 Ha CPOKa Ha JIu3uHz2o08usl doaoeop

I'IpaBM Ce pasrpaHunyeHme Mexany Hadano Ha JNMM3UHIoBmda O0roBop M Hadalno Ha CpoKa Ha JNMM3UHroBuA
0oroeop. Havano Ha nuanHroems 0OroBop € no-paHHata OT ABeTe OaTu — Ha JIM3NHIOBOTO CrnopadyMeHune
M Ha aHraxmpaHeTo Ha CTpaHUTe C OCHOBHUTE YCINOBUA Ha NTU3NHIOBUA 4OIoBOP. Kbm Tasu gaTa:

- JIN3NHTOBUAT OOroBop € Knacwcbwu,wpaH KaTo CbI/IHaHCOB nnmn onepaTtnBeH NN3NHI; N

- B CﬂyanI Ha (bVIHaHCOB JNIM3NUHT CyMUTE, KOUTO Tpﬂ6Ba na ovoat NPpU3HaTN B Ha4YalrioTO Ha CPOKa Ha
JNIM3NHIoBUA OOroBop, ca onpeneneHn.

Havano Ha CpOKa Ha JMM3NHIoBMUA OO0roBop € fararta, OT KOATO NU3nHronony4yartendatr MoXe Aa yhnpaxXHu
npaBoTO CKU Ha NoOrfi3BaHe Ha HaeTuAa aKTuB. ToBa € n pararta, Ha KoSITO prnaTa Ha ,D,py)KeCTBOTO
npun3HaBa NbpBOHA4YariHO B3eMaHeTO Mo JIN3NHra.

lMbpeoHavanHa u nocsiedeawja oyeHka

MbpBoHayanHo pynata Ha [pyXecTBOTO Mpu3HaBa B3emaHe Mo (PMHAHCOB NM3WHI, PaBHO Ha CBOATa
HeTHa WMHBECTULMSA, KOATO BKMIOYBA ceraliHata CTOMHOCT Ha MWUHUMAarHWATE NU3UHIOBU MOCTLINIEHUS U
BCSKa HerapaHTMpaHa ocTaTb4YHa CTOMHOCT 3a [pynata Ha [pyxectBoto. CeralwHaTa CTOMHOCT ce
N34nCnsBa Ype3s ANCKOHTUPaHe Ha AbIHKUMATE MUHUMAIHW NU3UHIOBM MOCTBLMNEHUS C NMMXBEH MPOLIEHT,
NPUCHLL, Ha NMU3NHIOBUA Oorosop. MbpBoHAYanHATE MPEKM pasxofdu ca BKMOYEHW B U3YUCIIEHUETO Ha
B3eMaHeTo Mo (mHaHcoB nuauHr. lNpe3 cpoka Ha nuanHroBust gorosop [pynata Ha [pyXecTBOTO
Hauucnsaea UHAHCOB O0XoAd (NPUXOA OT NMXBU MO (ODUHAHCOB NU3UHI) BbPXY HETHaTa WHBECTULMS.
Mony4yeHnTe NM3MHIOBM NMallaHus ce pasrnexaart KaTo HamareHne Ha HeTHaTa MHBEeCTUUMA (noracsiBaHe
Ha rnaeHuLUaTa) 1 NpusHaBaHe Ha (PMHAHCOB O0XOA MO HauMH, KOWTO Ja OCUrypu MOCTOsIHHA HOpMa Ha
Bb3BPbLLAEMOCT Ha HETHAaTa UHBECTULINSA.

O®UHAHCOBU UHCTPYMEHTU

lMbpeoHayvariHo npu3HasaHe U oyeHsisaHe

Mpynata Ha [pyxecTBOTO Npu3HaBa (DUHAHCOB aKTWB WM (PMHaHCOB MacuB B oTyeTa 3a (PUHAHCOBOTO
CbCTOsIHMeE, camo KoraTo [pynarta Ha [pykecTBOTO CTaBa CTpaHa Mo AOrOBOPHUTE KIlay3n Ha CbOTBETHUSA
pUHAHCOB UHCTPYMEHT. Mpu
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NbpBOHa4YalrHoO npmn3HaBaHe prnaTa Ha ,D,py)KeCTBOTO npun3HaBa BCUYKU (bVIHaHCOBVI akTmBn n d)VIHaHCOBVI
nacmeu no cnpasennmea CTOMHOCT. CnpaBep,nMBaTa CTOWMHOCT Ha fadeH d)VIHaHCOB akTme/nacue npu
NbpBOHA4YarIHOTO My npu3HaBaHe OBOMKHOBEHO € OorosopHarta ueHa. ,D,OFOBOpHaTa LueHa 3a (bVIHaHCOBVI
akTMBu/nacmemn, OCBEH Te3n, KOUTO ca KJ'IaCVI(*)VILI,VIpaHVI no cnpaseannea CTONHOCT npes neyan6ara unu
3ary6aTa, BKIO4Ba pa3xoguTe No caerkarta, KOUToO Ce OTHACAT NPAKO KbM ﬂpVI,D,O6VIBaHeTO/I/I3D,aBaHeTO Ha
(bVIHaHCOBVIFl MHCTPYMEHT. Pasxogute no caoenkara, HanpaBeHn npu I'IpVID,O6VIBaHeTO Ha C*)VIHaHCOB aKTmnB
N n3gaBaHETO Ha (bVIHaHCOB nacus, KJ'IaCVI(bVILI,VIpaHVI no cnpaseannea CTOWHOCT npes nedyan6ara unu
3ary6aTa ce oT4MTaT He3abaBHO KaTo pa3xona.

prnaTa Ha ,D,py)KeCTBOTO npm3HaBa CbI/IHaHCOBI/I aKTMBW, N3NON3Balkn gatata Ha CETbIIMEHT Ha caenkaTa,
KaTo No TO03n Ha4nH eaAunH aKTUB Ce Npu3HaBa B [1€HA, B KOWTO e nony4yeH ot prnaTa Ha ,D,py)KeCTBOTO nce
OTNMCBA B OEHS, B KOUTO € npenocTtaBeH OT prnaTa Ha ,D,py)KeCTBOTO.

Mocnedeawa oyeHka Ha QpuHaHCco8U aKkmueu

MocnenBallara oLeHka Ha C*)MHaHCOBVITe aKTnBK 3aBUCK OT TAXHaTa KJ'IaCM(bVIKaLI,VIﬂ npun NbpBOHaA4YariHOTO
MM MNMpun3HaBaHe KaToO akTuUBWU. prnaTa Ha ﬂ,py)l(eCTBOTO Knacmcpwu,wpa d)VIHaHCOBVITe akTmBu B eaHa OT
cnegHnTe Kateropuu:

1.0ueHsIBaHM Mo amopTuaupaHa cTonHocT, 2. OueHsiBaHM MO CcrnpaBeAnvMBa CTOWHOCT npes3 Apyr
BceobxBaTeH goxoa u 3. OueHsiBaHU MO CripaBeanvMBa CTOMHOCT npes nevanbara unu 3arybara.

Knacudukauuata ce onpeaensi Ha 6asa GusHec mofena 3a ynpaBrieHue Ha AafdeHus knac prHaHCcoBM
aKTMBU W [OTOBOPHMTE XapaKTEPUCTMKM Ha napuyHWTe notouu. VHBecTuumu, gbpxaHu ot [pynata Ha
OpyxecTBOTO C Len nomnyyaBaHe Ha nedvanGa OT KPaTKOCPOYHWM NpPOAaxGWu mnu obpaTHW MOKynku, ce
knacuduumMpaT kato MHaHCOBM aKTUBW, ObpXaHW 3a TbpryBaHe. MIHBECTULUM B OBITOBU UHCTPYMEHTH,
kouTo pynata Ha [pyXecTBOTO AbpXM B paMkuTe Ha GM3HeC mMogden ¢ uen cboupaHe Ha 4OroBopeHuTe
napuyHu noTouu, ce knacuduumpaT Kato (PUHAHCOBM aKTWMBWM, OTYATaHWM MO amopTU3UpaHa CTOMHOCT.
WHBeCTMUMM B OBIIOBM MHCTPYMEHTU, KouTo [pynaTta Ha [pyXecTBOTO OAbpXWU B pamkuTe Ha GusHec
Mogen c uen cbbupaHe Ha [OroBOpeHMTe MapuyHM MoTouM M npojaxba ce knacuduvumpaT KaTo
(bMHaHCOBM aKTUBW, OTYATAHW MO CripaBeasvBa CTOMHOCT B ApYr BCeoOXBaTeH [0X0A.

®duHaHCcOBU akmueu, om4yumaHu no amMmopmus3upaHa cmolHocm

ObnroBu MHCTpyMeEHTU, kouTo [pynata Ha [pyXecTBOTO OAbpXU B paMkuTe Ha GuU3Hec mogen ¢ uen
cbOVpaHe Ha [OroBOPEHUTE MapuUyHM MOTOUM M MPU KOWTO [OrOBOPHMTE MapuyHM MOTOLU nopaxaar
nnawiaHWs eOMHCTBEHO Ha [MaBHMUa M fuxXBa ce OoTyuTaT Mo amopTuaupaHa croiHocT. Cnep
NbpPBOHAYaNHOTO NpU3HaBaHe aKTUBUTE Ce OTYMTaT NO amMOpPTU3MpPaHa CTOMHOCT.

OTtunTtaHeTo no amMmopTuanpaHa CTOMHOCT U3UCKBa npumnaraHeTo Ha MeToda Ha e(beKTI/IBHI/IH NTINXBEH
NPOLEHT. AMOpTMSMpaHaTa CTOMHOCT Ha q)VIHaHCOB aKTUB € CTOMHOCTTa MO KOATO q)I/IHaHCOBI/IFIT akKTunB e
OT4eTeH NbpBOHaA4YallHO, HamMaleHa C noralleHndaTa no rnaBHMuata nirc U1 MHUHYC HaTpynaHaTta
amMmopTun3auma C mn3non3BaHe Ha MeToda Ha eq)eKTI/IBHI/IFl JINXBEH NPOUEHT Ha BCAKa pasiiMka Mexay
NnbpBOHaA4YanHarta CTOMHOCT M CTOMHOCTTa Ha Nafex u HamareHa ¢ obesLeHkaTa.

B Tasn Kateropua morat ga nonagHat cnegHute d)VIHaHCOBVI akTuBn Ha prnaTa Ha ,D,py)KGCTBOTO, B
3aBUCUMOCT OT M36paHMF| OusHec mogen u XapaKTepnuctuknTe Ha napuvyHUTE NOTOUUN OT TAX! TbProBCKAU
B3eMaHuaA, Kpegntn n 3aemMmmn, B3emMaHuma no NMM3nHroen Ooroesopu, B3eMaHuda no npegocraBeHn Oeno3nTu,
B3eMaHuAa no uecun, B3eMaHuA, I'IpI/I,EI,06I/ITI/I 4ype3 uecuun, Kpeautn n 3aemMu, I'IpI/I,El,O6I/ITI/I ype3 uecuu,
MHBECTULUMN, ObpXXaHW 00 Nagex.

®duHaHcoB8U akmueu, om4yumaHu rno crnpaeedsiuea cmolHocm npe3 opy2 eceobxeameH 3oxod

Owbnroen MHCTPyMeHTU, kouTo pynata Ha [Ipy>KeCcTBOTO AbpPXW B pamkuTe Ha GU3Hec Moden C Len KakTto
cbbupaHe Ha OOroBOPEHUTE MapUYHKU MoTouM Taka M npogaxba Ha akTMBa U NPU KOUTO AOrOBOPHUTE
napuyHM NoTouun nopaxaaT nnallaHus eQMHCTBEHO Ha rnaBHMLA U NxBa, ce oT4MTaT Nno crnpaseanvea
CTOMHOCT npe3 Apyr BceobxeaTeH goxoa. Crned MbpBOHAYanHOTO Mpu3HaBaHe akTMBBLT Ce OLeHsiBa Mo
cnpaBefnMBa CTOMHOCT C OTYMTaHE Ha NPOMEHWUTE B cripaBeanMBaTa CTOMHOCT B NMPeOoLEeHbYHUS pe3epB
Ha MHBECTULMUTE B LIEHHM KHIKa (Opyr BceobxBaTeH goxoa). Korato obnroBUST MHCTPYMEHT ce OThuLLe,
HaTpynaHWTe nevyantu unu 3aryGu npusHaTn B Apyr BceobxBaTeH A0Xo4 ce NpexBbpnsaT B neyanéarta unm
3arybara.

B Tasu Kateropua morat ga nonagHat cnegHuTe (*)I/IHaHCOBI/I akTBn Ha prnaTa Ha ﬂpy)KeCTBOTO, B
3aBUCUMOCT OT |/136paH|/|$| OunsHec MoAen U XapakTepuCctukute Ha napunvyHute noTtoun OT TAX! TbProBCKU
B3eMaHua, Kpegnutn n 3aemMmun, B3emMaHuna no fIM3nHroemn Ooroeopu, BeMaHua no npegocraBeHn Oerno3nTu,
B3eMaHuA no uecuu,
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B3eMaHus, NpUaoGUTU Ypes Liecum, KpeauTu U 3aemu, NPUaoGUTY Ypes Liecun, UHAHCOBU aKkTUBW, AbINTOBU
WHCTPYMEHTU, KOUTO Ca Ha pasnonoXeHue 3a npoaaxoa.

QPuHaHCco8U akmueu, om4YumaHu o crnpaesedsiuea cmolHocm npes3 neyanbama unu 3aay6ama

Taau KaTteropuda CbI/IHaHCOBI/I aKTUBKN, ce pa3gend Ha ABe noaKkateropun: (bI/IHaHCOBVI akKTuUBU, AbpPXXaHN 3a
TbpryBaHe u1 d)l/IHaHCOBI/I aKTUBKU, KOUTO HE Ca KJ'IaCI/ICbI/ILI,I/IpaHVI B rOpHUTE OBE KaTeropunu. HaneH (bI/IHaHCOB
aKTuB ce K.I'IaCI/Id)I/ILI,I/Ipa B Ta3n KaTteropud, ako e Flpl/lﬂ,OGI/IT cuen rlpop,a>|<6a B KPaTbK CPOK U1 JOroBoOpHUTE
MYy XapaKTepUCTUKN HE OTroBapdAT Ha yCNoBMETO Ada nopaxaaT nnawaHuna eauHCTBEeHO Ha rmaBHuua u
nnxea. lD,epI/IBaTI/IBI/ITe CbLLO Ce KaTeropnsnpar KaTto ObpXKaHW 3a TbpryBaHe, OCBEH akKO He Ca onpeaerneHn
3a Xeoxupawn MHCTPYMEHTU. Tean (bVIHaHCOBVI akTMBuM MoraT ga ObaaT AbMAroBUM WNU KanuTarnoBu
MHCTPYMEHTW.

Kanumanoeu uHcmpymeHmu, omyumaHu no cnpaeednuea cmoliHocm npe3 dpy2 eceobxeameH
doxod

Ipynata Ha [py>kecTBOTO MOXe Aa HanpaBy HEOTMEHUM U3Gop Aa Npr3HaBa NPOMeHWTE B cripaBeinMBaTta
CTOMHOCT B MHBECTMLMUTE B KanuTaroBu MHCTPYMEHTU B Apyr BCeOOXBaTeH [0X04 BMECTO B nevantaTa
nnun 3ary6ara. MNeyanGuTte unu 3arybute oT NMPOMEHW B CripaBeAnMBaTa CTOMHOCT Lie Ce NpeAcTaBsT B
Apyr BceobxBaTeH [0XoA M HAMa Aa moraT Aa ce npeknacuguvumpar B nevantaTa unu 3ary6ata. Korato
KanUTanoBWUAT WHCTPYMEHT Ce OTNWLLEe, HaTpynaHuTe nevan6u wnu 3aryGu npusHatu B Opyrvs
BCceobXBaTeH [OXO04 HanpaBo Ce NPeXBbPNAT B APYIv PE3EPBU M HepasnpeaeneHa nevanta.

O6e3yeHka Ha puHaHcoeu akmueu

MopgenbT 3a obesLeHka ,,0MakBaHu KpeauTHW 3arybu” ce npunara 3a oMHaHCOBUTE akTUBW, OLIEHSABaHW No
amopTu3npaHa CTOWHOCT UMK Mo crnpasesfiMBa CTOMHOCT Npes Apyr BceobxBaTeH 40XoM4, C U3KIMYeHne Ha
WHBECTULMM B KAanNUTanoB/M UHCTPYMEHTU 1 AoroBopHu aktmen. CernacHo MC®O 9, 3arybute ce namepsar
no egHa ot aABeTe Gasu: 1. oyakBaHW KpeauTHW 3arybu 3a cnegpawmTte 12 meceua cnef garata Ha
drHaAHCOBMA OTHET UNN 2. 0YaKBaHUTE KpeanTHU 3arybu 3a Lenus cpok Ha puHaHcoBuTe akTneu. [bpBaTa
6asa ce npunara KOrato KpeaAWTHUS PUCK He e HapacTHamn 3Ha4uTenHo OT AaTaTa Ha MbpBOHAyarnHo
npusHaBaHe [0 AaTata Ha (UHAHCOBUS OTYET (M KPEeOAUTHUSA PUCK € HUCBHK KbM AdataTa Ha (hMHaHCOBMS
oT4yeT), B obpaTHMS cnyyas ce npunara BToparta 6asa. 'pynarta Ha [IpyxecTBOTO npunara BTopaTa 6a3a 3a
TbProBCKMTE B3EMaHUSA U LOTOBOPHUTE aKTUBW (HE3aBMCUMO Aanun ca CbC unu 6e3 3HaumTeneH puHaHcoB
KOMMOHEHT). HapacTBaHeTO Ha KpeauTHUS pUCK ce crieaun v onpeaens Ha 6asa nHdopmauusi 3a puckoBu
haKkTopy KaTo HanmuMyme Ha npocpoume, 3HAYUTENHO BRollaBaHe Ha (PUHAHCOBOTO CbLCTOSIHUME Ha
ONTBXHMKA U Apyrn.

Camo 3a TbproBckuM B3emaHusi GanaHcoBaTa CTOMHOCT Ce HamansiBa, Ype3 M3nonsBaHe Ha TpaH3WTHa
cCMeTKa U rnocrenBalloTo Bb3CTaHOBSIBAHE HA OTMMCaHWTEe npeau ToBa CyMM Ce KpeauTupa cpelly Tasu
TpaH3nTHa cMeTka. [MpomeHuTe B GanaHcoBaTa CTOMHOCT Ha TpaH3MTHaTa CMeTKa ce npuaHaBaT B neyanba
unu 3aryoa.

3a BCUYKM OpyrM (PMHAHCOBM akTMBM OanaHcoBaTa CymMa Ce HamansiBa C pasmepa Ha 3arybaTta oT
obesLeHka.

3a bMHaHCOBU aKTMBM, OTYMTaHN NO aMOpTU3MpaHa CTOMHOCT, ako B CriefBall nepuod cymaTa Ha 3ary6ata
oT obesuUeHKaTa Hamarnee W cnagbT Moxe Mo ODEeKTMBEH Ha4YMH Oa Ce CBbpXe CbC CbOUTUE, KOETO
Bb3HWKBA, cnenj kato obesueHkaTa e npuaHaTta, npeau ToBa npuaHaTuTe 3arybu ot obesleHka ce
Bb3CTaHOBSBAT (MNW ANPEKTHO, UMK YPE3 KOpUIMpaHe Ha KOPEeKTUBHATa CMEeTKa 3a TbProOBCKN B3EMaHWs) B
neyan6ata unu 3arybata. Bbnpekn ToBa Bb3CTaHOBSIBAHETO He MOXe Aa Boau 40 6anaHcoBa CTOMHOCT Ha
(b1HaAHCOBUSA aKTUB, KOATO Aa HagBuLIaBa OHa3W amopTM3upaHa CTOMHOCT, KosaTo 61 6una Ha gartata Ha
Bb3CTaHOBSIBAHETO, ako He e Buna npusHaTa 3aryba ot ob6esLeHka.

OmnuceaHe Ha huHaHcoO8U akKmueu

drHaHCOB aKTUB ce OTnMcBa OT prnaTa Ha ,D,py)KeCTBOTO, KOrato goroBopHuMTE npaBa BbpXy NapuU4HUTE
noToUUM OT TO3MN aKTUB Nagexupar Uin Korato prnaTa Ha ,D,py)KeCTBOTO € MNMPEeXBbPNNIIO TE3N MNMpaBa 4pe3
caenka, npu KOAToO BCUYKM CbLLECTBEHU PUCKOBE U U3roan, npon3tnyailim ot CcOOCTBEHOCTTA Ha aKkTuBa ce
NpexBbpliAT Ha KynyBada. Bcsiko y4qyacTne BbB Be4e MpexBbprieH (*)VIHaHCOB aKTuB, KOETO prnaTa Ha
,D,py)KeCTBOTO 3anasBa uin cb3gaBa, ce OT4NTa CaMOCTOATEITHO KaTO OTAENeH akTuB UJ Nacus.
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B cnyyaunTe korato pynara e 3anasvna BCUYKA UMK NO-ronsima 4acT OT PUCKOBETE U M3roAMTe CBbP3aHu C
aKTMBUTE, NocriefqH1Te He ce OTNNCBAaT OT OTYeTa 3a PMHAHCOBOTO CbCTOsAHWE (MPUMEp 3a TakmBa COEnKu
ca pero caenkuTe — npogaxta ¢ yroBopka 3a 06paTHO U3KyryBaHe).

Mpu coenku, npu komTo pynata Ha [pyXecTBOTO HUTO 3ana3Ba, HUTO NPEXBbpPs PUCKOBETE U U3roamTe,
CBbP3aHN C (PUHAHCOB aKTUB, MOCMEOHUAT ce OTNUCBAa OT OT4YeTa 3a (PUHAHCOBOTO CbCTOSIHUE Toraea U
camo ToraBa, Korato [pynaTa Ha [pyxecTBoTOo e 3aryburno KOHTpon Bbpxy Hero. [lpaeata u
3aabIkeHusATa, kouto pynaTa Ha [pyXecTBOTO 3ana3Ba B Te3u Clydan ce OTYATaT OTAENHO KaTo aKTuB
unu nacue. Mpu caoenku, npyu kouto MpynaTta Ha [dpyXecTBOTO 3anasBa KOHTPON BbpXy aKTUBa, HEroBOTO
oTYMTaHe B OTYeTa 3a PUHAHCOBOTO CLCTOSIHNE NPOAbLIKAaBa, HO 0 pasMepa onpeaerneH oT cTeneHTa, 4o
kosiTo MpynaTta Ha [py»XecTBOTO e 3anasuno y4acTUeTo CY B aKTUBa M HOCU pucKa OT NPoMsiHa B HerosaTa
CTOWHOCT.

Mocnedeawa oyeHka Ha ¢puHaHcoeU nacueu

MocnenBallarta oueHka Ha (bVIHaHCOBVITe nacuBen, 3aBMCKU OT TOBa kak Te ca bunu Knacmcbmu,mpaHm npu
NbpBOHA4YariHO NpmM3HaBaHe. prnaTa Ha D,py)l(eCTBOTO Knacmdamu,mpa (bVIHaHCOBVITe Ch nacmen B €gHa OT
cnegHnTe Kateropuu:

lMacusu, omyumaHu no cnpaeed.nuea cmoliHocm fipe3 nevyanb6ama unu 3aay6ama

MNacueuTte ce Knacmpmu,mpaT B Ta3n Kateropud, korato 1e NpuHUMNHO Ca ObpxXaHW C uen npo,u,a>K6a B
6nm3ko Gbaelle (T'prOBCKl/I 3aD,'bJ'I)KeHl/IF|) mnnn ca gepumBatmseu (C M3KNK4eHne Ha aepuBatms, KOUTO e
npeaHasHa4veH 3aun e eq)eKTVIBeH Xempxupaty VIHCprMeHT) Mnn oTroBapA Ha yCcrioBuATa 3a nonagaHe B Ta3un
Kateropua, onpenenexHn npn nbpsoHa4aliHOTO NpM3HaBaHe. Benukn npomMeHn B cnpaseannBarta CTOWHOCT,
OTHacALWKM ce 40 nacusun, OTYUTaAHU NO cnpaBeanmea CTOMHOCT npes neyan6ara unu 3ary6aTa Cce oTyuTaT B
oT4yeTa 3a nevyanbata unu 3ary6aTa n opyrua BceobXBaTeH A0X04 KbM AaTtaTa, Ha KOSiTO Bb3HUKBAT.

lMacueu, omyumaHu no amMmopmu3upaHa cmouHocm

Bcuykn 3agbimkeHns, KOMTO He ca KnacudumumpaHu B NnpeaullHaTa kaTeropusita nonagar B Tasu kateropus.
Tean 3aQbIKEHNSA ce OTYMTaT MO amopTM3MpaHa CTOMHOCT NOCPEACTBOM MEeToAa Ha edPeKTUBHMSA NUXBEH
NPOLLEHT.

EnemeHTnTeE, KnacuduumMpaHn KaTto TbProBCKU 1 APYrY 3a4blKeHUs 0BUKHOBEHO He Ce OLieHsIBaT OTHOBO,
TbI KaTo 3aAbIIKEHMSATA Ca U3BECTEHM C BUCOKA CTEMEH Ha CUIYPHOCT M YPEeXaaHeTo e KpaTKOCPOUYHO.

B Tasu Kateropua OOMKHOBEHO MnonagHaT cnegHuTe (*)I/IHaHCOBI/I nacuBm Ha prnaTa Ha ,D,py)KeCTBOTOZ
TbProBCKM 3aAblDKeHUd, Kpedutn Un 3aeMun, 3aabliKeHuA Mno JNU3UHIoOBUM [0roBopu, 3agblhKeHuA no
nony4vyeHun 0enosnTun, 3agbinkeHnd no uecunn.

MpueuneaupoeaHu akyuu

Te ce knacudmumpaT KaTo 3aQb/DKEHUS] B CbOTBETCTBME C TAXHOTO CbAbpXaHWe OTKOSKOTO C TAXHaTa
npaeHa copma. [MpedepeHumanHuTe akuuyM npeacTaBnsBaT (pUHAHCOBM Nacveu, KnacuduuypaHu B
KaTeropusTa ,OpyrM 3agbiDKeHus” U nopagu Tasu MpUuYMHa ce oTYuTaT Mo aMopTuavpaHa CTOMHOCT.
AvBuaeHTMTe No NpedepeHuManiy akumm ce Knacupuumpar Kato pas3xop 3a JIUXBU.

OmnuceaHe Ha ¢huHaHco8U nacusu

'pynaTa Ha [JpyxecTBOTO OTNMCBa (PUHAHCOB NacuB, KOraTto JOrOBOPHUTE 3a4bIMKEHUS MO HEro ce
noracsit, u3tekat unm 6baaT OTMEHEHM.

Pasnukata mexagy 6anaHcoBaTa CTOWHOCT Ha OTNUCaHNS (PMHaAHCOB NacvB U u3nnaTeHaTa npecraums ce
npusHaea B nevanbata wnu 3arybara.

Jluxeu, dueudenmu, 3a2ybu u ne4anbu

Jlnxeun, OMBMAOEHTH, 3ary6V| n nevyanowu, CBbp3aHn C CbVIHaHCOB MHCTPYMEHT UITIn KOMIMOHEHT, KOWTO €
(bI/IHaHCOB nacuse, ce npun3HaBaT KaTo npmnxoan nnn pa3xoamn B nedyano6ara nnm 3ary6aTa. Pasnpe,qeneHMﬂTa
3a nputexartennte Ha UHCTPYMEeHTU Ha cobcTBEHUs KanuTan ce npu3HaBat ANPEKTHO B cobcTBEHUS
KanuTarn.

Pasxoante no onepauvsaTa 3a kanuTanoBa cAenka ce OTpassiBaT CYETOBOAHO KaTO HamarieHue Ha
cobcTBEeHMS KanuTarn.
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Knacudukaumsita Ha UHAHCOB MHCTPYMEHT KaTo (PUHAHCOB MAcWMB WM MHCTPYMEHT Ha COGCTBEHMS
KanuTan onpenens ganv NUxXeuTte, OUBUAEHTUTE, 3aryouTe U neyanouTte, CBbP3aHn C TO3U MHCTPYMEHT, ce
npusHaBaT KaTo Npuxoau UNK pasxoau B nevyan6arta unu 3arybara. MnawaHnaTa Ha OMBUAEHTU 3a akuuu,
M3LANO NPU3HATK KaTo NacuBK, ce NpU3HaBaT KaTo pa3xoau Mo ChbLUUS HAYMH KaKTo NMUXBU No obnurauus.
Mevyan6ara u 3ary6aTa, cBbp3aHa ¢ 0GpaTHN U3KYNyBaHWSA UK peduHaHcMpaHe Ha pMHaHCOBM NacuBM, ce
npusHaea B nevyanbata wunu 3arybarta, AokaTo obpaTHUTE W3KYMyBaHUS WM pedUHaHCUMpaHeTo Ha
MHCTPYMEHTU Ha CODCTBEHMS KanuTan ce NpuM3HaBaT KaTo NpoMeHu B cobcTBeHust kanuTan. MNpomeHuTe B
cnpaBeanveaTa CTOMHOCT Ha MHCTPYMEeHTa Ha coBCTBEHUS KanuTan He ce Npu3HaBaT BbB (PUHAHCOBUTE
oTYeTwU.

Pasxogute npu n3gaBaHETO U I'IpVID,O6VIBaHeTO Ha CBON MHCTPYMEHTU Ha cobCcTBEHUS KanuTan ce otyuTar
B KanuTtan, HanpuMmep npu KanuntanoBa cAesika pa3xogute no caernkata ce oT4yuMTaT CH4EeTOBOOAHO KaTo
HamareHue Ha coOCTBeHUs kanuTan.

Pasxoau no caenka, KOMTO Ca CBbP3aHW C eMUTUPAHEeTO Ha CbCTaBeH (UHAHCOB MHCTPYMEHT, ce
pasnpefenaT KbM MacUMBHUS U KanuTanoBusi KOMMOHEHT, MpOMopuMoHarnHo Ha pasnpefeneHMeTo Ha
nocTbhnneHusaTa. Pasxoaute Mo caenka, KOMTO ca CbBMECTHO CBbp3aHM C MoBeye OT efHa chernka
(Hanpumep pa3xoamuTe 3a CbBMECTHO NpeasiaraHe Ha HAKOM akuMW U KOTUpaHe Ha ApYrv akuum Ha dhoHaoBa
6opca), ce pasnpeenaT Mexay Teau CAenku, KaTo Ce M3MoN3Ba pauuoHasiHa U OTHOCUMA KbM CXOAHM
coenkv 6asa 3a pasnpegeneHue.

Meyan6uTte n 3arybuTe, CBbP3aHM C NPOMeHM B GanaHcoBaTa CTOMHOCT Ha (hMHaHCOB Nacue, ce NpusHaBaT
KaTo NpuXoau unu pasxodu B nedvanGarta unu 3aryGarta JOpU KoraTo Ce OTHAcHAT [0 UHCTPYMEHT, KOMTO
BKIIOYBA NPaBO Ha OCTaTbYEH AAN OT aKTUBUTE Ha NPEANPUATUETO B 3aMsiHa CPeLLy NapuUyYH1 CpecTBa Uiu
ApYr (bMHaAHCOB aKTuUB.

KomneHcupaHe Ha huHaHCO8 akmue u ghuHaHcoe rnacue

DUHAHCOBUTE aKTUBK U (bMHaHCOBVITe nacnBu ce KOMNeHcupaT 1 B oT4HETa 3a d)VIHaHCOBOTO CbCTOAHUE CE
npeacrtaBa HeTHaTa CymMa KoraTto:

. MMa pngnyeckn ynpaxHaemo npaso Aa KoMmneHcunpa npmn3Hatnte Cymum; m
. nMa HaMmepeHune mnm a ypeanm Ha HeTHa 0asa, unu ga peann3npa aktmB n eaqHoOBpeMeHHO C ToOBa
0a ypean nacums.

npl/l CH4ETOBOAHOTO OTYUTAHE Ha NPEXBbPIIAHETO Ha CbI/IHaHCOB aKTUB, KOWUTO He OTroBapd Ha N3amckBaHuUATa
3a oTnuceaHe, ,D,py)KeCTBOTO HEe KOMIMeHCnpa npexsbprieHna aktuB U CBbp3aHUA NacuB.

KOMFIeHCI/IpaHETO Ha Npu3HaT d)VIHaHCOB akKTuB U Npun3HaT d)VIHaHCOB nacuB N npegcrtaBAHETO Ha HETHaTa
CTOMHOCT ce pa3nnyaBaTt OT OTNMCBAHETO Ha d)VIHaHCOB akKTuB UInn d)VIHaHCOB nacus.

npaBOTO Ha KOMMNeHCunpaHe e rpnandecko npaso Ha ONMBbXHUK NO A0roBop Aa ypeau unu no gpyr HadnH ga
elMIMMNUHNPa uanarta unm 4act OoT cymaTta, OAbJDKMMa Ha KpeauTop, 4Yped npucnagaHeTto OoT Ta3n CymMa Ha
Cyma, OAbJKMMa OT KpeguTtopa.

AKO MMa opuanyecko NpaBo Aa npucnagHe cyma, ObJKMMa OT TPeTo Nnuue, OT cymaTta, AbMKuma Ha
KpeauTopa, Npuy yCrioBMe Ye Mexay TpUTe CTpaHU CbLUECTBYBa CriopasyMeHne, B KOETO SICHO € YCTaHOBEHO
NpaBoTO Ha ATbXHMKA Aa U3BBPLLM KOMMNEHCMPaHeTo, akTUBUTE U NacuBUTe ce NpPeacTaBsaT KOMMEHCUPaHO.

lMapu u napu4yHu ekeusasieHmMu

I'Iapw M napunyHn eKkBMBaneHTU BKNO4YBaT napu B 6p017|, 0eno3nTn N Apyrn KpaTtkoCpoyHU BUCOKO JIMKBUOHU
MHBECTULINN, KOUTO Ca JTECHO O6p'bLIJ,aeMVI B onpeneneHa cyma napu un ca npeamMmeT Ha He3HavYuTeneH puck
OT NPOMEHN Ha CTOMHOCTTA.

3a uenuTe camo Ha oT4yeTa 3a napnyHnUTe noTtouun, napm m napun4yHn exKBmBarneHTn BKIOYBaT ©aHkoBM
OB'bpﬂ,pad)TVI, nnaTtuMm npu nNOUCKBaHe. Tbh kaTo XapakTepucTtuknuTe Ha nogobHn BaHkoBM crnopasymMmeHund
ca, Yye OaHKOBOTO cango 4YecTo ce NpoOMeHA OT NMOJIOXKUTESTHO 40 OB'bp,D,pa(bT, Te Ce CHUTAaT 3a Hepa3aellHa
4acT OT ynpaBlieHMeTo Ha napute Ha ,D,py)KeCTBOTO.

PA3XOAU IO SAEMU

PasxoguTte no 3aemu 3a (*)VIHaHCVIpaHe Ha NOKynKa 1 pa3BuTne Ha aKkTuB, KOWTO OTroBaps Ha ycnosudTa 3a
aKTnB (T.e. aKTUB, KOWTO HenpemMeHHO M3MCKBa 3Ha4duTesneH nepuoa OT BpemMe, 3a Oa CTaHe roToB 3a
npeasmXxgnaHarta My yﬂOTpGGB nnm npo,u,a>|<6a) Ce BKMoYBaT B CTOMHOCTTa Ha akTMBa 0 MOMEHTa, 40 KOUTO
aKTUBUTE Ca 3HA4YNTEITHO roTOBU 3a yﬂOTpGGB nnm npo,u,a>K6a. TakunBa pa3xoaun no 3aemMmum ce Kanmtanusnpar
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HETHO OT KaKbBTO U Aa OMMNO MHBECTULIMOHEH O0OXOA nony4yeH ot BpeMeHHOTO MHBeCTUpaHe Ha CcpeacTBa,
KOUTO Ca B UINULUBK.

B pas3xoamnTe no 3aemMun, KOUTO noanexat Ha Kanntann3aund 0OMKHOBEHO ce BKNoYBaT pas3xoanTe 3a JTINXBU
N TaKkCn, CBbp3aHU C nony4vyeHuTte (*)VIHaHCVIpaHVIﬂ, non3BaHn 3a I'IpVI,CI,O6VIBaHeTO Ha OTroBapdawn Ha
yCnoBuaTa akTUBN.

B 3aBucumocT oT KOHKPETHUTE HY>XON Ha ,D,py)KeCTBOTO, OTroBapsLin Ha ycrnosuAaTa aktmuBu Morart ia obaaT:
mMaTtepuarnHm 3anacu, MallnHN, CbOPbXEHUA, o6opy/:|,BaHe, crpagun, KOUMTo Oa ce non3sat B OCHOBHATa
OEenHOCT Ha ,D,py)KeCTBOTO, MHBECTULINOHHN NMOTU, HEMaTEPUarHn akTusn.

B cnyyanTte, B KOUTO ,D,py)KeCTBOTO nonas3ea d)VIHaHCVIpaHVIﬂ KaTo uUAno, KOUTo ce nonseart He CaMo 3a
I'IpVIﬂ,O6VIBaHe Ha OTroBapsALlln Ha yCcrnoBuATa aktuem Unm ¢ eaHo nony4vyeHo (*)VIHaHCVIpaHe ce ﬂpI/I,D,O6I/IBaT
HAKOJTKO OTroBapsAlin Ha yCrnoBuATa akTuBU, pa3sMepbT Ha pas3xogute Mno 3aemMmun, KOUMTo gonyCTuMuU 3a
Kanntanm3mpaHe ce onpegena 4pe3 npunaraHe Ha MpoueHT Ha Kanutanmi3auuda KbM pa3xoguTte Mo
CbOTBETHUA aKTUB. npOLI,eHT'bT Ha Kanutanun3auna e cpegHo npeTterrnieHarta BennMdnHa Ha pas3xoauTe no
3aeMun, OTHECEHU KbM 3aeMUTE Ha ,D,py)KeCTBOTO, KOUTO Ca HenoraceHwu npeas nepuoaa, Kato ce U3Kn4art
3aeMunTe, n3BbpLUEeHU cneunarnHo C uen I'IpVIﬂ,O6VIBaHe Ha eMH OTroBapsLl Ha yClioBUATa aKTUB.

Pasmepr Ha pa3xoguTe no 3aemMun, KoMTo ,D,py)KeCTBOTO Kanuntanusnpa npes3 eguH nepuon, He TpS'-IGBa na
npesunilaBa pa3Mepa Ha pa3xoamTe no 3aemMu, n3BbpLUEHN npes3 TO3N nepunoa.

HavanHnaTa gata Ha KanntanmampaHe Ha pa3xoaute no 3aemMu € arara, Ha KOATO ,D,py)KeCTBOTO 3a NbpBU
NbT yOOBNETBOPU CrieaHnTe yCrnoBua:

- N3BbPLUM pa3xoamnTe 3a aKTUBa,

- N3BbPLUM pa3xoamTe Mo 3aeMUTE,;

- npeanpueme AeWHOCTU, HEOOGXoAMMM 3a MOATOTBSIHE Ha aKTMBA 3a npeaBwkaaHaTa My ynoTtpeba
unun npogaxoba.

KanMTanwswpaHeTo Ha pas3xoaute no 3aemMun ce npeycraHoBABa 3a AbIMKM nepunogu, npes3 KoeTto e
NPeKbCHAaTO akKTUBHOTO nop,o6peHV|e Ha OTroBaps4Ly Ha yCIioBUATa akTUB.

LpyxecTBOTO NpekpaTsiBa kanuTanMsaumsaiTa Ha pasxoauTe no 3aemu, KoraTo ca NpPUKMYeHN B 3HaUUTENHa
CTENeH BCWMYKM OEeNHOCTU, Heobxogumy 3a MNOArOTBSHETO Ha OTrOBAPsILLMS HA YCNoBUsiITA akTUB 3a
npegswkgaHaTta ynotpeba unu npogaxoda

Bcuukn apyrv pasxoou no 3aemy ce npuaHaeaT B nevan6a unu 3aryba B nepuoga, npes KOWTO ca
Bb3HUKHAMNM.

IMPEYCTAHOBEHW JEUHOCTU U AKTUBU, IBbPXXAHU 3A MPOLAXBA

lpeycmaHoeeHu deliHocmu

ToBa ca Unun otaenHM OCHOBHU NUHUN Ha BU3HeC uUnu reorpacbcm 06yCJ'IOBeHl/I [eNHOCTKN, KOUTO ca Bunu
npogageHn nunn KJ'IaCVId)VILI,VIpaHVI KaTo ObpXXaHu 3a npo,u.a>|<6a.

KaTo abpaHu 3a M3nonssaHe MNpeycTaHOBEeHUTE OeMHOCTU ca Gunu equHULM, reHepupalLy napuyHun
MOTOLIM UNW rpyna oT eAUHALA, reHepupaLLy napuiHu notouu. Te BKNoYBAT 4EAHOCTM U NapUYHK NOTOLK,
KouUTO MoraT Aa 6baaTt ACHO pasrpaHMyeHn — PYHKLMOHAMNHO U 3a LenuTe Ha OMHaAHCOBOTO OTYUTaHe OT
ocTaHarnara 4acT Ha [Jpy>KecTBoTO.

TexHute pe3yntatu ce npeactaBAT OTAEJIHO B OTYEeTa 3a neyan6ara mnu 3ary6aTa n opyrua BceobOxBaTeH
[oxoad, a CpaBHUTENHUTE OaHHU Ce npenctaBAT Npen3ydyucrieHn 3a aa oboar ﬂpeKJ'IaCI/I(bI/ILI,I/IpaHI/I oT
npoabiKaBsally B NpeyCTaHOBEHU nenHocTn.

Hemekywu akmueu (unu epynu 3a uzeexdaHe om ynompeba) dbpxaHu 3a npodax6ba

HeTekyLy akTuBe (Mnu rpyna 3a ussexgaHe oT ynotpeba) gbpkaHa 3a npogaxba npeacTasnsiBa akTuBe, YNATO
GanaHcoBa CTOMHOCT e 6bAe Bb3CTaHOBEHA MO-CKOPO Ype3 npoaaxbta OTKOSKOTO, Ypes NpoabikaBallo
nanonssaHe. 3a fja e TakaBa npogaxbaTa TpsioBa Aa Gbae CUMHO BEepoSiTHA U HETEKYLLUS akTUB (Unu rpyna
3a nsBexaaHe ot ynortpe6a) Tpsbea Aa 6bAe Ha pasnonoxeHue 3a HeabaBHa Npoaaxba B HACTOALLETO CU
cbeTosiHMeE. [MoaxoasaLL0 HMBO Ha PbKOBOACTBOTO TpsibBa Aa e 06Bbp3aHo ¢ Tasu npofdax6a, kosTo Tpsabea
[a ce o4yakBa [a OTroBapsi Ha U3VCKBaHMSATa 3a Mpu3HaBaHe, KaTo 3aBbplueHa npodaxba B paMkuTe Ha
efiHa roauHa OT KrnacuduKauusiTa Ha akTvMBa, KaTo AbpKaH 3a npopaxba. AKTMBM 3a M3BexgaHe oT
ynoTpe6a v HeTekyL akTUBM, AbpXKaHu 3a Npodaxkba ce BKMOYBAT B OTYETA 33 (PUHAHCOBOTO ChCTOSIHWE
no cnpaBegsiMBa CTOMHOCT, HaMareHa C pa3xoauTe 3a npogaxba, ako TA e Mo-HWUCKa OT npeguHaTa
GanaHcoBa cToHocT. Crief kaTo AafeH akTUB e KrnacuduumpaH kaTo AbpxkaH 3a npoaaxoa unm e BrIoYeH
B rpyna oT aKkTMBW, ObpXaHu 3a npodaxba amopTu3aumaTa cnmpa aa ce Hadmcrsiea.
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B Tasmn rpyna ce BKn4YBaT M BCUYKM pa3xogu U nnalaHuA, HarnpaBeHU BbB Bpb3ka C NpenctosAlo
I'IpVIﬂ,O6VIBaHe Ha HEeTEeKyLn aKTuBWU, KOUTO LUe oboat ObpPXaHN 3a npop,a>i<6a, Konto kbm 31.12. Ha
CbOTBETHATa rogMHa BCE OLLE He ca COOCTBEHOCT Ha ,D,py)KeCTBOTO.

NPABUTEJICTBEHU JAPEHUA

MpaBuTencTBEHUTE [OapeHus ce MNpu3HaBaT, KoraTo ca MW3MbIIHEHM YCINOBUATA 3a MONyYyaBaHeTo M
CbLUEeCTBYBa pasyMHa CUrypHOCT, Ye OapeHueTo e Gbae nomny4deHo. JlapeHusi, CBbp3aHu C akTMBM ca
OTHAcCAT MbpBOHAYanHoO KaTo OTCPOYEH MPUXOQ U criedl ToBa ce oTpassBaT B nedyanba unu sary6a Ha
cUCTeMHa U pasyMHa 6asa npes BpeMeTo Ha NonesHus XMUBOT Ha CbOTBETHUTE akTuBM. lMo-ronsmarta yacTt
Ha [apeHusiTa ca C Len Aa noanomMorHaT MOKyrnkaTa Ha CbOPBbXEHUS M MalunHW. [apeHus cBbp3aHu C
[oxou ce npucnagar npy oTYMTaHe Ha CbOTBETHUS pasxop.

MpaBUTENCTBEHN [apeHusi, KOMTO Ce MoSlydaBaT KaTo KOMMeHcauusi 3a pasxogu wunu 3arybu Beue
HaTpynaHu U1 ¢ Lien okasBaHe Ha HernocpeAcTBeHa (hMHaHCOBa noakpena Ha [pyXecTBOTO, 3a KOUTO He
ce oyakBaT Obaelum pasxoau ce npusHaeaT B nevanba wnu 3aryba 3a nepuopa, Npes KOMTO Te cTaHaT
N3NCKyEMU.

Korato 6e3Bbame3gHuTe cpenctea ca CBbp3aHM C HeaMopTunpyemun aktmeum M MMa U3NCKBaHE 3a
N3NBbJITHEHNETO Ha onpepgeneHn 3aabiikeHnda npuxoamTte ce rnpmui3HaesaTt B neyan6ara unu 3ary6aTa npes
nepuognTe, Korato ce noemMart pa3xognte CBbp3aHN C U3NbITHEHMETO Ha 3aAbIKeHUATa.

OI'IpOCTMM 3aeM OT AbplXKaBaTa Ce TpeTunpa Kato 6e3Bb3mesHU cpencrtea, npeaoCrtaBeHU OT AbpXaBaTta,
Korato nma npunemnuea rapaHuma, 4e py>xXectBoTo e N3NbIHU YyCIoBUATa 3a ONpoCTABaHE Ha 3aemMa.

MonsaTa Ha NpaBWUTENCTBEH 3aeM C fMXBa MO NasapHWsi MPOLEHT ce TpeTupa kato 6e3Bb3mesnHu
cpencTtBa, NpeaocTaBeHM OT Abpxaeata. [Monsata oT nuxeaTa Nof nasapHuUsi NPOLIEHT Ce OLEHsIBa KaTo
pasnukata Mexay HadyanHata ©GanaHcoBa CTOMHOCT Ha 3aema, onpegeneHa cwbrnacHo MCC 39 u
nony4eHnTe NocTbnneHus. Nonsara ce oT4nTa KaTo NPUXOL OT OMHAHCKpPaHE.

CAEJIKU B HYXX[ECTPAHHA BAJIYTA

MapuyHUTE aKTUBM U NaCMBK B YyKaecTpaHHa BarnyTa ce npesanyTMpaT BbB PYHKLMOHanNHaTa BanyTta Ha
IpyXecTBOTO C MomollTa Ha OBMeHHUTe KypcoBe Ha Aartata Ha oTuuTade. [leyan6uTte u 3arybute,
npouaTHyaLLy oT NPOMEHNTE B 0GMEHHUTE KypcoBe crnef AaTaTa Ha caenkarta ce npuaHasaT B nevyanta unm
3aryba (OCBeH KoraTo ca OTCpOYeHM B Apyr BCeOOXBaTeH [OXO0Z KaTo Xe[k Ha napuyeH noTok).

HenapuyHnuTe aKkTMBM W MacuBM, KOMTO Ce OLEHABAT MO MCTOPMYECKa LieHa B YyXaecTpaHHa BanyTa ce
npesanyTupar no o6MeHHUs Kypc Ha Aartarta Ha TpaH3akumsaTa. PasnukuTe, Bb3HUKHaNM OT npesanytupaHe
Mo HeMapu4H1 No3nLIMK, KOUTO Ce OLIEHABAT MO CripaBeanvBa CTOMHOCT B Yy)XOecTpaHHa BanyTa (Hanpumep
KanuTanoByW WHCTPYMEHTU Ha pasnornoxeHue 3a npopaxba) ce npesanyTvpar, Kato ce M3nonsear
o6MeHHWTe KypcoBe Ha faTtaTa, KoraTo ce onpeaens crnpaseanmeara CTOMHOCT.

I'IaquHMTe nosnumn B YyxaecTpaHHa BanyTa Ce npeunsvucnasar, N3MNOM3BalkN 3aKNIOYNTENTHUS KypcC.
HenaquHMTe no3nunn, KOUTO Ce BOAAT NO UCTOPUYECKa LieHa B YyXXOeCTpaHHa BanyTa ce npen3dymcnaear,
n3nons3sankyu 0ObMeHHMUs KypC KbM faTtaTta Ha caenkara. HenaquHMTe no3nunn, KONTo ce oueHaBaT Mno
cnpasennmea CTOMHOCT BbB BanyTa, ce npensvymcndasart nocpeacrsomMm 0OMeHHUTE KypCoOBe KbM aTtaTta Ha
OLUeHKa Ha cnpasegnmneaTta CTOMHOCT.

NMEHCUOHHU U OPYIU 3AOQBIDKEHUSA KbM TEPCOHAJIA 10 COUUAJIHOTO U TPY[JOBO
3AKOHOMATEJICTBO

TpynoB1TE U OCUTYPUTENTHW OTHOLLEHUS C paboTHMLUMTE U criyXuTenuTe B [IpyXecTBOTO Ce OCHOBaBaT Ha
pasnopendbute Ha Kogekca Ha Tpyaa (KT) M Ha pasnopeabute Ha [elCTBALLOTO OCUTYPUTENTHO
3aKOHOAATENCTBO.

OcHoBHO 3aabmkeHne Ha paboToaaTtens e fa M3BbpLLBA 3a4bIMKUTENHO OCUTypsiBaHe Ha HAaeTus nepcoHan
3a ¢oHp ‘“TleHcun”, OOMBLIHUTENHO 3a4bIMKUTENHO MEeHCUMOHHO ocurypsisaHe (O3M0), doHg “Obwo
3abonsiBaHe n Man4dmHcTBo” (O3M), cdboHa “BespaboTtuua’, dboHa “TpyaoBa 3rnononyka u npodgecnoHanHa
6onect” (T3lNB) 1 3gpaBHO ocUrypsiBaHe.

Pa3mepuTte Ha ocuryputenHuTe BHOCKM Ce YTBbpXKAaBaT KOHKPETHO CcbC 3akoHa 3a GiogxkeTta Ha OO un
3akoHa 3a 6rogxeTa Ha H30K 3a cboTBeTHaTa rognHa. BHockute ce pasnpenenat mexay pabotogarens u
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OCUIYPEHOTO NNLIE B CbOTHOLLEHME, KOETO CE MPOMEHS €XEroaHo M € onpegeneHo B 4un. 6, an. 3 ot
.Kogekca 3a coumanHo ocurypsisaHe” (KCO). ObwmAT pa3amep Ha BHockaTa 3a oong “INeHcmmn”, O30, doHa
“O3M”, hoHp “BespaboTtuua”’ n 3gpaBHO ocurypsieaHe npes 2023r., e kakTo cnega:

3a nepuoaa 01.01.2023r. — 31.12.2023r.

e 32,30% (pa3npenerneHo B CbLOTHOLLUEHNE paboTodaTen:ocurypeHo nue 18,52:13,78) 3a
paboTeLmTe Npu yCcroBusiTa Ha TpeTa Kateropus Tpya,;

e 42,30% (pa3npenerneHo B CbLOTHOLLUEHNE paboTodaTen:ocurypeHo nue 28,52:13,78) 3a
paboTelunTe Npy ycrnosusTa BTOpa KaTeropus;

e 47,30% (pa3npepeneHo B CbOTHOLLEHWE paboTopaTen:ocurypeHo mue  33,52:13,78) 3a

paboTeLnTe Npu yCcrioBusiTa Mbpea kaTeropusi.

B ponbriHeHne, M3LANO 3a CBOS CMeTKa paboTogartenaT npaBu ocurypuTenHa BHocka 3a doHg “T3IMB”,
KosITO e andbepeHuupana 3a pasnuyHute npeanpuatis ot 0.4% 0o 1.1% B 3aBUCUMOCT OT MKOHOMUYECKaTa
OEeNHOCT Ha APYXeCTBOTO.

Hsma npomeHu B paamepa Ha ocuryputenHute BHOCKM 3a 2023r.
KbM [py>KeCTBOTO HMa Cb34afeH N DYHKLMOHUPALL, YacTeH A0OPOBOMEH OCUrypUTENEH hOHA,.

OcurypuTtenH1Te n NeHCUOHHN MTaHoBe, NpunaraHy oT Apy)KecTBaTa B KAYECTBOTO MM Ha paboTogaren ce
OCHOBaBaT Ha ObNrapckoTo 3aKOHOAATENICTBO M ca NNnaHoBe ¢ AedMHMpaHM BHOCKM. [pu Te3n nnaHoBe
paboTtogaTtensaT nnailia MeceyHo onpeaeneHn BHOCKU B AbpxaBHute doHAa “MeHcun”, poHa “O3M”, dhoHAa
“BespaboTtuua”, dpoHg “T3MB”, KakTo U B YHMBEpPCanHu 1 npogecmoHanHm neHcMoHHN oHaoBe — Ha H6asa
dUKCUpaHX MO 3aKOH MPOLEHTU M HAMAa NPaBHO MMM KOHCTPYKTUBHO 3aAbikKeHue Aa Jonnalla BbB
doHaoBeTe GbAELLM BHOCKM B Cry4anTe, KOraTo Te HAMAaT JOCTaTbYyHO [a U3NNaTaT Ha CbOTBETHUTE nvua
3apaboTeHnTEe OT TAX CyMU 3a Mnepuvoga Ha TpygoBUS UM CTa. AHAINOIMMYHO ca 3adbilKeHWsaTa no
OTHOLLIEHME Ha 34paBHOTO OCUTypsiBaHe.

OpyxectBata ocurypsiBaT BCSIKO HaeTo nule, Ha OCHOBaTa Ha CKIOYEH [OroBOP C APYXECTBO 3a
[A06GPOBOMHO 34paBHO OcUrypsiBaHe, 3a fOGOMHUYHA U GONHUYHM MEAMLIMHCKA YCIyTW.

CurnacHo pasnopenbuTe Ha Kopgekca Ha Tpyaa paGoToaTenaT uMma 3adbihkeHue da usnnaTtv npu
npekpaTsiBaHe Ha TPYOOBUS 4OrOBOP CredHNTe 06e3LeTeHUs:

e HecCnaseHo npeaun3secTtne — 3a nepunoga Ha HeCna3eHoTO npean3BecTune;

e ropagu 3akpuBaHe Ha OPYXECTBOTO UMM Ha YacT OT Hero, CbkpallaBaHe B LaTa, HaMarnsiBaHe Ha
obema Ha paboTa 1 cnvpaHe Ha paboTta 3a noeede oT 15 AHM K Ap. — OT eaHa BpyTHa MeceyHa
paboTHa 3annara;

e Tpu NpekpaTsiBaHe Ha TPYAOBUS I0roBop nopaau 6onecT — B pa3Mmep Ha OpyTHOTO Bb3HarpaxaeHue
Ha paboTHMKa 3a ABa Mecela Npu ycroBue, Ye MMa Hal-Marnko neT roAavHW TPYOooB CTaXk U He e
nonyyasan o6e3LeTeHe Ha CbLLOTO OCHOBAHUE;

. npn neHCnoHnpaHe — oT 2 po 6 6pyTHVI MecCeYyHn pa6OTHVI 3annatm cnopen TpyaoBuA CTax B
OPYyXeCTBOTO;

e 3a Heu3nonsesaH niaTteH roguileH OTrnyCcK — 3a CbOTBETHUTE roNHN 3a BPEMETO, KOETO Ce Npu3HaBa
3a TpyAoB CTax.

Cneg vsnnalwiaHeTo Ha nocovyeHuTe obesleTeHns 3a pa60Top,aTenﬂ He Npon3tuyaTt pyru 3agbibKeHUA
KbM pa6OTHVILI,VITe N CnyxxutennTe.

KpaTkocpouHuTe [oxoaM 3a MepcoHana nog dgopmarta Ha Bb3HarpaxkaeHus, GOHycM M coumarnHm
AonnailaHus U npuoobusBkyM (M3MCKyeMuM B pamkuTe Ha 12 Meceua cref Kpas Ha nepuoaa, B KOWTO
NepcoHanbT e NOMoXWN Tpya 3a TAX UMW € U3MbIHUI HeoGXoAMMUTE YCIoBMS) Ce NMpU3HaBaT KaTo pasxof
B OTYeTa 3a nevan6arta unu 3arybaTa 1 Apyrms BceobxsaTeH 4oX0 B Nepuoaa, B KOWTO € NOMoXeH TpyabT
3a TAX WM ca M3MbIIHEHM WU3UCKBaHMSATA 3a TAXHOTO MonydvyaBaHe, KaTo TeKyLlo 3agbiikeHue (creq
npucnagaHe Ha BCUYKU NNaTeHy BeYe CyMu 1 Mnoraraiiy ce yapbXki) B pasmep Ha HeguCKoHTMpaHaTa Um
cyma. ObmKUMUTE BHOCKM MO COLIMANHOTO M 3OpaBHO OCUTypsiBaHe ce Mpu3HaBaT KaTo TeKyll pasxod W
3a4bMKeHMe B HEAUCKOHTMPaH pasmep 3aefHo M B Nepuoaa Ha Ha4YucneHne Ha CbOTBETHUTE A0X0OU, C
KOUTO Te Cca CBbP3aHu.

KbM patarta Ha Bceku domHaHCOB oT4YeT [py)ecTBOTO NpaBu OLieHKa Ha cymaTa Ha oYakBaHuTe pasxoau no
HaTpynBalluTe ce KOMMeHCUpyemu OTMYCKM, KOATO ce ovakBa Oa Obhe uannareHa kato pesyntar oT
Heun3non3BaHOTO NpPaBO Ha HaTpynaH oTnyck. B oLeHkaTa He ce BKMoYBaT NpUGNM3NTENHATA NpeLeHKka B
HeOWCKOHTMpPaH pa3Mep Ha pasxoauTe 3a BHOCKM MO 3a4bIMKUTENHOTO 06LLIECTBEHO OCUTypsiBaHe.
CurnacHo Kogoekca Ha Tpyaoa paboTogaTensaT e 3adbibkeH Aa uannawa Ha nvua oT rnepcoHana npu
HacTbMNBaHe Ha NEeHCMOHHA Bb3pacT 06e3leTeHNe, KOETO B 3aBUCUMOCT OT TPYAOBUS CTaK B CbOTBETHOTO
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npeanpunaTme Moxe Aa Bapupa Mexay 2 1ne6 6pyTHVI MecCe4yHU pa6OTHVI 3anatm KbM Aartata Ha
npekpartaBaHe Ha TpyaoBOTO MNMpaBOOTHOLUEHUE. Mo ceoute XapaKTePUCTUKN Te3n CXeMU npencrasnAaBart
nmnaHoBe C ﬂ,e(bVIHVIpaHVI aoxoaun.

MN3uncneHneTo Ha pasmepa Ha Te3u 3aQbiKeHUs Hanara y4acTMeTo Ha KBanuuumMpaHu akTioepu, 3a aa
MOXe [1a Cce onpefenu TAXHaTa cerallHa CTOMHOCT KbM [aTaTa Ha OT4YeTa, Mo KoATO Te ce NpeacTaBAT B
oTyeTa 3a (PMHAHCOBOTO CbCTOSIHME KOpUrMpaHa C pasmepa Ha HempusHaTMTe akTHepcKu nedanbu u
3arybu, a pecrn. U3MeHeHMeTo B CTOMHOCTTa MM BKMOYBa MpU3HATUTE aKToepcku nevanbu v 3ary6u — B
oTyeTa 3a nevanbata unu 3ary6ata u Apyrus BceobxeaTeH JOXOA,.

TITALYAHUA, BASUPAHU HA AKLJUN

MnawaHns, 6asvMpaHn Ha akuum 3a [pyecTBOTO ca kanuTanoBu ONuMu, NpegoCcTaBeHn Ha Cnyxutenure,
3a KOMTO Ce n3nonasa moAena 3a LeHoobpasyBaHe 3a OLieHKa Ha crpaseanmeaTa CTOWMHOCT KbM AaTtaTta Ha
npegocraesHe. CnpaBeanueata CTOMHOCT ce OTpassiBa No JIMHEEH MeTof, KaTo pa3xos BbB (puHaHCOBUS
OTYET 3a nepuoda, 3a KOWTO ChyxuTens npuaobwsa 6e3ycrioBHO MpaBo BbpXy onuuuTe (Mepvop Ha
nopaxzaaHe Ha npaBa), CbC CbOTBETHOTO yBenuyeHue Ha cobCTBeHUs KanuTan.

5pOﬂT Ha Te3n onuun ce perynmpa exerogHo, 3a fa otpasu Haﬂ-ﬂ06pMTe Hannm4yHn oueHKN Ha Te3n, KOUTo
Ce O4aKkBa fa nopoaAaTt npaBa (MFHOpMpaI‘;IKM YNCTO NasapHuTe yCJ'IOBI/Iﬂ) C nocnegsawimte npomMmeHun B
pa3xoguTe. CobcTBEHMAT KanMTan cbLyo ce yBelim4aBa C pa3Mmepa Ha B3eMaHEeTO OT NOCTbIIIEHUATA, KaTto
N KOorato cnyxurtenute |/|36epaT Oa ynpaxHaT CBOEeTO NnpaBO BbPXY OonuudaTa.

Ako [pyxecTBOTO MoauduLmpa CPOKOBETE U YCIOBUATA, NPU KOUTO Ce NPedocTaBAT UHCTPYMEHTUTE Ha
CcOBCTBEHMS KanuTan KaTo MUHUMYM, MOMNyYeHuTe YCryri oLeHeHu No cnpaBeanvBa CTOWHOCT Ha garara
Ha NpegocTaBsiHe Ha KanuTarnoBus MHCTPYMEHT ce OTpassiBaT B OoT4eTa 3a nedvanbarta wnu 3arybarta u
Apyra BceoGxBaTeH 0oXoA.

AHynvlpaHe Ha npegocrtaBAHUTE KanutarnoBu WHCTPYMEHTU nNpe3 nepuoda Ha I'Ipl/|D,O6I/|BaHe Ha
npenocrtaBeHNUTe npasa (pasanHo OT npenocrtaBdAHe, OTKa3aHO 4Ype3 OTHeMaHe, Korato YCrioBuATa 3a
npm,u,o6|/|BaHe He Ca I/I3ﬂ'bJ'IHeHI/I) Cceé oT4yuTaT KaTto YCKOpPEeHO npmp,o6v|BaHe, 3artoBa Henpu3HaTtaTta
OoCTaTb4Ha CymMa Cce npusHasa He3abaBHO B OT4yeTa 3a nevandarta unu 3ary6aTa n aopyrma BCeOoOXBaTeH
noxon.

AAHBLUU BbPXY JOXO4A U 44C

Obrxummat TEeKylOo AaHBbK Ceé Mn3dncnasa C nomMmowlta Ha AaHbYHUTE CTaBKM B CUla Unn npuetute 3a
JencTBalM CTaBkM KbM gaTata Ha otymTaHe. Obnaraemarta nevanba ce pas3nn4yaBa OT cHeToBOAHATa
neyan6a mnu 3awwoTo HAKOU OOXOAM U pa3xogn ce cyutTat 3a obnaraemu MnuM gaHbYHO NPU3HaATN UNn
3auloTo BpeMeETO, 3a KOEeTO Te ca Oounu obnaraemu Mnu gaHbYyHO Npu3HaT ce pasnnyaBsa npu TAXHOTO
OaHBYHO N CHEeTOBOAHO TpeTupaHe.

nOCpe,D,CTBOM nacnBHMA MeTo[ B OT4eTa 3a q:)I/IHaHCOBOTO CbCTOAHME, OTCPOYEH OaHbK Ce Npu3HaBa 3a
BCUYKM BpPEMEHHU PaA3NTIUKN MexXOy OanaHcoBaTa CTOMHOCT Ha akTMBMTE M MNacuBMTE B OT4eTa 3a
q)I/IHaHCOBOTO CbCTOAHME M CbOTBETHATa AaHb4Ha OCHOBA, C U3KIKOYEeHME Ha penyTaunAaTa, KoATO He e
npu3HaTa 3a AaHb4YHU Lern, KakTo U 3a BpeMEHHU pasrnunky, Bb3HUKHANM nNpn nbpBoOHA4YanHoO npn3HaBaHe
Ha aKTUBU N NacnBU, KOUTO HE BITUAAT BbpPXY obnaraemarta unu c4eToBOAHA neyvarnoba.

OTCpOLIeHI/IHT OaHbK Cce un3vyuncnasa nNo AaHbYyHUTE CTaBKU, KOUTO Ce O4aKBa Aa 6'b,£l,aT npuNoXmMm 3a
nepuoaa, Korato aktmBbT Ce peanu3mpa unm nacuBbvT Ce ypeaum Bb3 OCHOBA Ha AaHbYHUTE CTaBKU (I/I
AOaHbYHU 3aKOHI/I), [encTeallm Unuv Bresnn B cuna, B 3Ha4MTErNHa CTeneH, KbM gararta Ha oTyeTa.

AKTMBM MO OTCPOYEHUN AaHbLUM Ce NpU3HaBaT camo A0 CTeNeHTa, 40 KosATo [pyKeCcTBOTO cunTa 3a BEpOATHO
(T.e. e N0-BepoATHO) Aa e Hanuue obnaraema neyanba, 3a Aa ce peanuaupa akTuB OT CbliyaTa AaHbyHa
rpyna (ropucamkums).

OTcpodeHuTe OaHbyHM akTMBWM M NacueBu ce npucnagat camo Toraea, KOrato uma 3akoHOBO Npaso Aa
npucnagaT TekylWM AaHbYHU akTUBU CpeLly TeKyLM AaHbYHW NacuMBWU U OTCPOYEHUTE OaHBYHU aKTUBW U
nacueu ce OTHACAT A0 AaHbLUY BbPXy A0X0Aa, HANOXEHU OT e4MH 1 CbLL, AaHbYeH OpraH 3a e4HO ApPYXeCTBO
1 HamepeHneTo Ha [lpy>XeCcTBOTO € Aa ypeam cymara Ha HeTHa 6asa.

PasxogbT 3a gaHbum 3a nepuoaa, BKIKYBA TEKYL, U OTCpOYEeH AaHbK. [JaHbk ce npu3HaBa B oTyeTa 3a
nevyanb6ara wnu 3arybata nnum gpyrms BceobxsaTeH A0X0n, C M3KMIOYEHME Ha cryvyauTe, B KOUTO TOW
npousTnya OT CAENKU MnM cbOUTUS, KOUTO Cce MpM3HaBaT B Apyr BceoOXBaTeH AOXOA WM OUPEKTHO B
kanuTan. B To3u cnyyaii, gaHbKbT ce Npu3Haea B Apyr BceobxBaTeH O0X0A4 WM CbOTBETHO AUPEKTHO B
cobcTtBeHmsa kanuTan. Korato 4aHbKbT Bb3HUKBA OT MbPBOHAYANIHOTO OTYMTaHe Ha Bu3Hec KombuHaums,
TOW Ce BKNHOYBA NpW 0OCHETOBOAABAHETO Ha BusHec koMOmHaumsaTa.
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HaHbk ebpxy do6aeeHama cmotiHocm (4C)
MpuxoauTe, pa3xoauTe U akTUBUTE ce NpuaHaeaT HeTHo oT [I[1C, ¢ U3KNoYeHne Ha cny4YanTe, KoraTo:

v' OOC, Bb3HMKBALL NpY MNOKYMNKa Ha akTUBW WUINKN YCNYr, He € Bb3CTaHOBMM OT JaHbYHUTE BRacTu, B
konTo cnydvan OOC ce npu3aHaBa KaTo YacT OT LieHaTa Ha npugobrBaHe Ha akTMBa UIK KaTo YacT OT
CbOTBETHaTa pasxodHa No3numsl, KaKTO TOBa € NPUITOXKUMO; U

v’ B3eMaHuATa 1 3agbimKeHUsATa, KoMTo ce oTumTat ¢ BrodeH JC.

HeTHaTta CcymMma Ha ,D,,D,C, Bb3CTaHOBMMA OT UNN AbIMKMMA Ha AaHbYHUTE BNAcTW Ce BKOYBA B CTOMHOCTTA
Ha B3eMaHUATa Unn 3aabinKeHNATa B OTHETaA 3a C*)VIHaHCOBOTO CbCTOAHME.

rnPoOBU3NN

KoraTto Ha gaTaTta Ha oTunTaHe [pyxeCTBOTO MMa CerallHo 3agbimkeHne (MPaBHO UM KOHCTPYKTUBHO), KaTo
pe3ynTaT OoT MWHaNo CbOWUTUE U e BeposTHO, Ye [Ipy)KeCTBOTO Lle Mnorack ToBa 3agbiikeHue, T.e. Lie
Bb3HMKHE U3XOAsLL NapuyeH NOoToK, Ce NpaBu NPOBU3UA B OTYeTa 3a MHAHCOBOTO CbCTOsIHME. [TpoBU3NUM
ce NpaBsiT KaTo Ce U3NoM3Ba Haii-gobpaTta NpubnmanTenHa oLeHka Ha cymaTa, KosTo Le e Heobxoavma 3a
noracsiBaHe Ha 3aQbIMKEHNETO U ce ANUCKOHTMPAT [0 cerallHa CTOMHOCT C MOMOLLITA Ha ANCKOHTOB MPOLIEHT
(Npean AaHbUM), KOMTO OTpa3siBa TEKYLUUTE MasapHW OLEHKU Ha CTOMHOCTTa Ha napuTe BbB BPEMEeTo U
cneunduyHUTe 3a 3aabIHKEHMETO puckose. [TpoMeHnTe B NpUBNU3NTENHUTE OLIEHKN Ce OTpasaBarT B oTYeTa
3a nevyan6ara unu 3arybata v apyrusi BceobxBaTeH goxoq npes nepuoaa, B KOWTo Bb3HMKBAT. [poBusnmTe
no rapaHUuMM ce M3MepBaT c NoMoLLTa Ha BepPOATHOCTHM Modenn, 6asvpaHy Ha muHan onut. MpoBuannTe
3a MpecTpykTypupaHe ce Mpu3HaBaT camo Crief kaTo 3acerHatute CTpaHu ca Gunu MHdopMUpaHu 3a
doopmarnHms nnaH 3a NpecTpyKTypupaHe.

KATUTAI

Kanutanosute MHCTPYMEHTU Ca OO0roBopu, KOUTO nopaxaat oCTaTb4eH MHTepeC B HETHUTE aKTUBWU Ha
D,py)KeCTBOTO. OGUKHOBEHNTE aKUMK ce Knacmbmu,mpaT kato kanutan. Kanutanosute WHCTPYMEHTU Ce
Npu3HaBart Nno cymMmarta Ha NoftydeHUTe NOCTbIITEHNA, HETHO OT pa3xoauTe, NPAKO CBbP3aHU C TpaH3akunATa.
[loKonkoTo TEe3n nOCTbNMEeHns npesuwlaBat HOMMHalHaTa CTOMHOCT Ha eMUTUPpaHn akunn, T€ Ce
KpeauTupart no CMeTKa npeMmeH peseps.

PasnpedensiHe Ha dueudeHm

OveuaoeHTnTe ce Npu3HaBaT KaTo Nnacue, KOrato Te ca AeKkrnapupaHu (T.e. OnBNOEeHTUTEe ca pa3peLueHn no
CbOTBETHUSI HAYMH U BeYye He ca B obxBaTta Ha npeueHKka Ha npnan4eckoTo nwu,e). O6VKHOBEHO AMBUOEHTU
Cce npu3HaBaT Kato nacue B nepuona, B KOWUTO € 0,u,06peH0 TAXHOTO pasnpeneneHne no BpemMme Ha
roANLLHOTO 0OLWOTO c1>6paHV|e Ha aKuunoHepuTe. MexanHHnTe anBMOEHTU ce npn3HaeaTt, Korato ce
nannawiar.

CobcmeeHu akyuu

PasxoauTe 3a 3akyneHuTe COBCTBEHW akuMM ce MpencTaBaT KaTo HamarneHue B cOBCTBEHUS KanuTan B
oTyeTa 3a (PUHAHCOBOTO CbCTOsIHME. KoraTo coBCTBEHUTE akuuy ce mpodaBaTt Wnu npeusgasat, Te ce
KpeauTtupar B kanuTana. B pesynrtar Ha ToBa, ne4an6u unm 3arybu ot coGCTBEHM akLymM He Ce BKMoYBaT B
oTyeTa 3a nevyanbarta unu 3arybata u apyrvst BceobxsaTeH 40X0A,.

KoHneepmupyemu o6nuz2ayuu

KoraTo ce usgasat KOHBEPTUPyeEMU obnuraumu, (HeTO Ha pa3xoaunTe 3a TAXHOTO VI3ﬂ,aBaHe) NOCTbIMI1EHNATAa
Cce pasgendar C uen ga ce VIﬂeHTVI(bVILI,VIpa OTAENTHO KOMMOHEHTa Ha 3aAbJNKEHUETO (paBHO Ha HeTHaTa
HacTosILa CTOMHOCT Ha TEXHUTE nnaHnpaHu ObaeLun napun4H1 NoToLun, npwnaraﬁkw JINXBEHU NPOLEHTU Ha
JartaTa Ha u3gaBaHe Ha nogobHu obnuraumm, KOMToO HAMaT onums 3a KOHBepTVIpaHe). OcTtaHanara yacT oT
NOCTbNMEHMETO NO obnurauusaTa ce cuyiTa 3a onuus 3a KOHBEpTUpaHe N ce er,D,I/ITI/Ipa/OTHaCFl KbM
KanntanoBuAa pe3eps. KannuTtanoBuaT KOMMOHEHTBLT CE OTYMTa Mo amMmopTun3npaHa CTOMHOCT, JOKaTo He ce
noracun ga KOHBEPTUPAHETO Ha onuuAaTa Uinn Ao nagexa Ha obnurauusita. KanutanoBusit KOMNOHEHT He €
06eKT Ha NOBTOPHa OuUeHKa Brnocnencrtesne OTHOBO.
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ONPERENSIHE HA CIPABEQJIMBA CTOUHOCT

CnpaBegnmBa CTOMHOCT €: ,LieHaTa, KossTo 6u Guna nonyyveHa npy npogaxta Ha fafeH akTMB v nnateHa
Nnpy NPeXBLPSHETO Ha 3afb/KeHVe Npu obryariHa caenka Mexay nasapHu yYacTHUUM KbM gartata Ha
oLieHkaTa".

CnpaBe,anBaTa CTOWHOCT npn NbpBOHa4YallIHO NPMU3HaBaHe KaTo LUAIO Ce paBHABA Ha UeHaTa Ha caelkaTta
OCBEH B Clly4danTe, B KOUTO:

v/ CpenkaTta e Mexy CBbp3aHu nnua;
Caoenkata e cknodeHa no NprHyaa unm npy opcMarkopHu obCcToATeNcTBa;
MasapbT Ha KOWTO Ce e cryyuna caenkaTa e pasnnyeH oT OCHOBHUS UMW Hal-M3rodH1s nasap;

PasuveTHaTa eguHULa, npeacTaBeHa OT LeHaTta Ha caenkaTta, ce pasnuyasa OT oTYyeTHaTa eanHuua
3a aKkTMBa Urnu nacuea, KOWMTO Ce OLeHsIBa NO crnpaBeannea CTOMHOCT.

Onpep,enﬂHe Ha cnpaBeanmBea CTOMHOCT npuv na3apu ¢ HUCKO HUBO Ha aKTUBHOCT:
npl/l nas3apun ¢ HUCKO HNBO HaA aKTUBHOCT:

v Onpep,enﬂHeTo Ha chnpasennuea CTOMHOCT 3aBUCUM OT (*)aKTVITe, obcTosiTencTeata U
XapaKTeEPUCTUKNTE Ha Na3apa N N3NCKBa 3HA4YUTEITHA NpeLeHKa OT CTpaHa Ha OUEeHUTENA,

v’ Cpenkute U KOTMPOBKUTE MOraT [Aa He ca NpeacTaBUTENHU 3a OnpefensiHe Ha crpaBennvea
CTOWHOCT;

v' Heobxoanm e 4ONbNHUTENEH aHanu3 BbpXy CAENKUTE U KOTUPOBKUTE. AKO € HeobxoaMmo Te Morat
na 6baart kopurMpaHu, 3a Aa gaBaT Mo-iCHa KapTMHa MNpu OnpedensHeTo Ha chnpaBeanuearta
CTOMHOCT.

Baemart ce npenBug XapaktepuctuknTe Ha aktTMBeH nasap, KOWTO y4aCTHUK Ha nasapa we B3emMe npensuni
Ha aTaTa Ha OUeHKaTa, KaTo:

* I'Ipe/:l,nonara YyroBopeHa caernka Mexay yvyaCcTHMUUTE Ha nasapa KbM AaTaTa Ha oueHdABaHe Mo
TEeKyLnTEe NnasapHU yCIrioBUA;

* I'Ipep,rlonara caenkata ga ovam Mn3BbplleHa Ha OCHOBHUA Na3ap, B NPOTUBEH CﬂyanI Ha Haun-
M3rogHnA nasap;

* 3a He(bVIHaHCOB aKTUB Ce B3eMa npeasug Heroeata Ha|7|-ecbe|<T|/|BHa NI BUCOKa yr|0Tpe6a;
° 3anacus OoTpasdBa pucka npu Hena3nbJIHEHNE, BKITIOYNTEITHO cobcTBEHUS KpeanTeH puck.

M3nonseaHe ¢ uen MaKCUMU3NpaHeE Ha CTOMHOCTTa, € OHOBa W3MNofi3BaHe Ha akTuBe, OT nasapHuTe
y4qyacTHUUN, KOETO MakCUMn3npa CTOMHOCTTa Ha aKTUBa, N KOeTo €.

—  Oun3MYECKN Bb3MOXKHO;
- I'IpaBHo 00nyCctumo;
—  ®1HaHCOBO OCHLLECTBUMO.

M3nons3BaHeTo ¢ Lien MakcMMuapaHe Ha CTOMHOCTTa OOMKHOBEHO € MOEHTUYHO C (HO He BMHarK) TekywiaTa
ynoTpeba.

AKO HsiIMa OCHOBEH nasap, n3xXxoaHarta caerika ce UN3BbpLUBa B Han-N3rogHus nasap, T.e. Ha na3apa, KOUTo
MaKCMMun3npa cymarta, KoATo Wwe ce nony4un npu npop,a>|<6aTa Ha aKTuBa n ceBexga 40 MMHUMYM Ha cymarta,
KosiTo 61 Omna nnarteHa 3a npexBbplridHe Ha nacnea (Haﬁ-J'IVIKBVIﬂ,HVIﬂ nasap 3a AKTVIBVI/naCVIBVI).

OCHOBHUTE 1 Ha-U3rogHNTe nasapu ca €qHU 1 CbLLM B NMOBEYETO Clly4aun.

Mpemun/oTcTbnKKM ce cbabpxaTt B Cnpaeeanueata CtonHocT (CC), ako Te oTpas3saABaT xapakTepucTvka Ha
akTMBa/macuea, KOSiTO yHacTHULMTE Ha Nasapa e B3eMaT NpeaBua Npu caenka ¢ akTuBeH nasap.

MpunaraHeTo Ha b610KkuUpauwy, ghakmop e 3abpaHeHo — Brnokmpaly, akTop: KOPeKUMst Ha KoTMpaHa LieHa Ha
aKTMBEH nasap, 3aWoTo HMBOTO MpPU HopMariHa OHEBHa TbProBWsi Ha Masapa He e [ocTaTbyHo Aa
abcopbupa KonuyecTBaTa NpUTEXaBaHU OT APYXECTBOTO.

AKo nNasapHaTa akTMBHOCT crnaja Ce M3Mnon3BaT MeETOAM 3a OLiEHsIBaHe.
Korato nma Habntogaema nasapHa 4evHOCT:

v' Korato uma crnag B Habniogaemara nasapHa AenHocT;

v" KoraTo 06MKHOBEHO HIMa nNpocneauma nasapHa OefiHOCT;

v' ®oKycbT e BbpXy TOBa Aanv LeHWTe Npu caoenkute ca chopMupaHu B pesynTaT Ha obuyaiiHa
AelHoCcT (He npodaxGu npu nukBMgauus wunv 6eacTBUE); aKTMBHOCTTa Ha Masapa He e
3aabikuTeneH okyc.

Cobuwute NpUHLUNNN Ca NPUoXXnMmn 3a CbI/IHaHCOBI/I n He(.bI/IHaHCOBI/I Aktusu/MNacneu.

ARNIEN
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,D,py)KeCTBOTO n3nonsea noaxogdiuin cnopen obcTosiTencTBaTa METOAM 32 OCTOMHOCTSIBAHE, 3a KOUTO UMa
O0OCTaTb4HO HalM4YHU OaHHU 3a OUuEeHABaHe Ha ChnpaBeanueata CTOMHOCT, KaTo U3rnon3sBa MakCUMarnHo
CbOTBETHUTE HabngaemMmn XMnoTesu 1 ceexaga ao MWUHUMYM U3NON3BaHETO Ha HeHabnogaemuTe.

MNoaxon Ha nasapHuUTe CpaBHEHUA — U3NON3BaT Ce UeHn 1 apyra norie3Ha VIHC*)OpMaLI,VIﬂ, reHepumpaHa ot
na3apHu caenkm ¢ aeHTU4YHn nnm cpaBHNMn (T.e. I'IOﬂ,O6HVI) Aktusn/lMacusu.

Mopxoa Ha 6a3arta Ha pa3xoanTe — OoTpa3dBa akTyaliHaTta CyMa, KOATO Ou ce nanckeana TeKyLlo, 3a Aa ce
3aMeHU rogHOCTTa Ha aKTuBa (‘-IeCTO HapuyaHa TeKylla LieHa 3a ﬂO,EI,MﬂHa).

Moaxop Ha 6a3aTta Ha foxoauTe — NpeBpblua 6baeLy cymy (HanpyMep nNapyuyHM NOTOUM UMK NPUXOAU U
pa3xoam) B eAMHHa Tekylla (T.e. CKOHTMpaHa) CyMa, KOsITO OTpassiBa TeKyLLUMTE Na3apHU OYakBaHUs 3a Te3u
O6baeLwm cymu.

Bcuykn aktmBu M nacueu, 32 KOUTO Ce U3MepBa chnpaBeanuBata CTOWHOCT UMW OMOBECTEHUM BbLB
hMHaHCOBUTE OTYETM Ce KaTeropnaupaT B MepapxusiTa Ha cnpaBegnuBaTta CTOMHOCT, onucaHa no-4ony, Ha
6a3aTa Ha HaW-HUCKOTO HMBO BXO[, KOWTO € OT 3HayeHue 3a OLEeHsIBaHeTO Ha crnpasegfvBata CTOMHOCT
KaTo usano.

I7Iepapxm|Ta Ha crnpaBseannBuTe CTOWHOCT ce KaTteropun3mpa B TpyU HMBA Ha XUNOTE3N, N3N0ON3BaHUN Mnpu
MeToauTe 3a oueHABaHe Ha cnpaBennmBearta CTOWHOCT. KaTeropmsauMﬂTa € B pa3yinvyHn HMBa B VlepapXMﬂTa
Ha cnpasennmMBarta CTOMHOCT Ha GasaTa Ha cTeneHTa, B KOATO BXOAALUMTE OaHHM 3a n3MepBaHeToO Ca
HabnogaBaHN U 3HAYEHMETO Ha BXOASLWMTE AaHHU 3a OLIEHSIBAHETO Ha cnpasennuearta CTOMHOCT B TAXHaTa
LANOCT. I7Iepava|ﬂTa Ha cnpasegnmeuTte CTOMHOCTU npenocraBALlN Han-BMCOK paHr Ha obsiBeHUTE
(HekopmrmpaHM) LEeHN Ha akKTUBHUTE NMa3apu 3a MAEHTUYHUN akKTuBU 1IN Nacusn (XI/IﬂOTe3I/I oT 1-BO HI/IBO) n
HaM-HUCBK - Ha HeEHabNAaeMnTe XMNoTesn (XVIF]OTe3l/I oT 3-10 HVIBO). Hueata ot Vlepapxmma ca cnegHuTe:

- Xnnoteaun oT 1-BO HMBO — OOSABEHU (HeKOpVIFVIpaHVI) LEHN Ha aKTUBHUTE NMa3apun 3a MAEHTUYHN akKTUuBU UIn
nacumeu, 40 KOUTO NpeanpuaTMeTo MoXe Aa MMa A0CTbI KbM AaTaTa Ha OUEHABAHE,

- Xunotean ot 2-p0 HUBO - OPYrn Xmnote3n oCBeH BKIMKOYEHUTE B HUBO 1 06sABEHM LEHW 3a aKTMB UIN NacuB.,
KOMTO ca Habnogaemm NPAKO NN KOCBEHO;

- Xunotean oT 3-TO HNBO - HEHAONIO4AEMM XMNOTE3N 3a aKTUB UNn nacus. MonyyYeHn OT TEXHUKN 3a OLIEHKa,
KOMTO BKIOYBAT BXOOOBE 3a aKTMBa UMU MacuBa, KOUTO HE Ce OCHOBaBaT Ha Ma3apHW AaHHU (HenasapHu
dakTopm).

TpaHcdhepn mexagy pasnuyHUTE HMBA Ha Wepapxusi Ha ChnpaBegnvBaTa CTOMHOCT Ce MNpu3HaeaTt oT
[pyXeCcTBOTO B Kpasi Ha OTYETHMS NepUo, NPe3 KOWTO € HacTbNua NpoMsHara.

KPUTUYHN CHETOBOLHU NMPELUEHKU U NMPUBJTN3UTEITHA OLJEHKU

I'IpM N3rotBAHETO Ha CBOUTE (*)VIHaHCOBVI OT4HEeTH, ,D,py)KeCTBOTO € HanpaBwuiio 3HaA4YUTEJSTHU MNpPELEHKN,
NPOrHO3n n NpeanorioXXeHnA, KOMTo OKa3BaT BJIIMAHNE Ha OanaHcoBaTa CTOMHOCT Ha HAKOW aKkTUBM U Nacusm,
00X04n 1 pa3xoan, Kakto 1 gpyra I/IH('.bOpMaLI,I/Iﬂ, onoBecTeHa B NOACHUTENTHUTE NMPUITOXXEHUA. ,D,py)KeCTBOTO
nepnoanyHo cnegn 1e3m nNnporHo3n U npennonoXeHna n ce yeepsdsa, 4e Te CbAbpixKaT udnara Heobxogmma
VIHd)OpMaLI,VIﬂ, HalnnM4yHa KbM gaTtaTta, Ha KOATO Ce U3roTBAT (bl/IHaHCOBVITe OTHETU. B'bﬂpeKI/I TOBa He npe4yn
peanHuTe LI,VI(*)pVI Aa ce pasfnin4yaBaTt OT HarnpaBeHUTE OLIEHKN.

MpeueHKMTe, NPOrHO3UTE U MPEANONoXEeHUsATa, 3@ KOUTO CbLLECTBYBa 3HAYUTENEH PUCK Oa MPUYMHAT
CbLUECTBEHM Kopekuun B GanaHcoBMTE CyMU Ha aKTMBMTE W MacuBUTE, B paMKuTe Ha credsaliarta
dhvHaHcoBa roguHa, ca pasrriegaHu no-gony.

lNpu3HaeaHe Ha npuxodume

LpyxecTBoTO onpenenu, Ye obopyaBaHeTo U MHCTanaumsTa morat ga 6baaT pasnmyHn. PakTbT, Ye rpynara
pedoBHO MpoaaBa kakTo obopyaBaHeTo, Taka U MHCTanauusiTa Ha caMoCTosiITeNIHa OCHOBa, MOKa3Ba, ye
KMMEHTBT MOXe [1a ce Bb3MNos3Ba OT ABaTa NpoAykTa camocToATenHo. pynaTa cbllo Taka onpeaenu, Jye
obelllaHusATa 3a NpexBbprsiHe Ha 06opPYABaHETO U OCUIypsiBaHE Ha MHCTanauus ca pasnuyHu B KOHTEKCTa
Ha goroeopa. O6opyaBaHeTo U UHCTanaumsaTa He ca BXOAHWU AaHHM 3a KOMOUHUpaHa No3uumus B orosopa.
lpynaTa He NpegocTaBs 3HAYMTENHA WMHTErpauMoHHa ycnyra, Tbi KaTo HanuuMeTo Ha obopydBaHe U
WHCTanaums 3aefiHo B TO3U IOrOBOP He BoAW A0 AOMbIHUTENHA UMK KOMBUHMpaHa yHKLMOHANHOCT U HUTO
0o60opyaBaHETO, HATO MHCTaNaumaATa NPOMeHST UMK nepcoHanuanpart apyrata. OcseH ToBa 060pyaBaHETO
N MHCTanauusTa He ca CUINHO B3aMMOCBbP3aHU UMW CUIHO B3aMMOCBbP3aHu, Tbil kaTo rpynarta 6u mMorna
[a npexBbpnu o6opyaBaHEeTO, 0PV ako KIWEeHTbT 0TKasa MHcTanauusita U 6vM Morbfn ga ocurypu
WHCTanauus BbB Bpb3ka C MPOAYKTM, NpodaBaHu oT Apyrn AucTpubytopu. CneposaTenHo, Mpynata
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pa3npenend 4act OT ueHaTa Ha cAefikata KbM o6opy,u,BaHeTo N MHCTanauMoHHUTE YCIlyrm Bb3 OCHOBa Ha
OTHOCUMU CaMOCTOATESTHN NpOoAaXXHN LIEHN.

BB BPpb3Ka CbC 3aAblTXEHNA 3a N3nbJiHEHNE NO JOroBOpuU C KIMMEHTU, KOUTO ,D,py)KeCTBOTO yaoBneTBopABa
C Te4yeHne Ha BpeMeTo, MeToamnTe KOUTO TO U3MNOJ13Ba 3a Nnpu3HaBaHe Ha npmnxoaunTte no AoroBopuTte ca:

Mpu goroBopu ¢ KNNMEHTU, 06ELLIAHOTO B [JOFOBOPa Bb3HarpaXKaeHne MoXe fia BKNo4YBa NpOMEHNUB pasMep.
ToraBa [1py»KeCTBOTO OLiEHsIBa NPUBIM3NTENHO pa3mepa Ha Bb3HarpaXKaeHMeTo, Ha KOeTo LLEe UMa npaso B
3aMsiHa Ha NPEXBBbPMSAHETO Ha 0GeLLaHNTE CTOKWU UK YCNYTU Ha KNneHTa. PaamepbT Ha Bb3HarpaXaeHMeTo
MOXe [a Bapupa nopagu OTCTbMKW, HamarieHusl, Bb3CTaHOBSIBAHWS, KPeauTu, CTUMynu, GoHycu 3a
MoCTUrHaTK pe3ynTaTtu, rmobu unu apyrm nogobHn enemeHTu. ObGellaHOTO Bb3HarpaxaeHue Moxe aa
Bapupa 1 ako npaBoTo Ha [lpy>KeCTBOTO Aa Monyyy Bb3HarpaxieHue 3aBuCK OT HACTbMNBAHETO UMK He Ha
ObaeLlo crouTKe.

,D,py)KeCTBOTO npasu npw6n|/|3|/|TenHa OUeHKa Ha pasMepa Ha NpOMEHITMBOTO Bb3HarpaxgeHue, Kato
n3nonsesa eaunH OT cnegHUTe MeToau, B 3aBMCMMOCT OT TOBa KOW MeTo[ Ce ovakBa [Ja MoXe rlo-p,o6pe na
npeasnan pasmMmepa Ha Bb3HarpageHmeTo, Ha KOeTo ﬂ,py)KeCTBOTO MMa npaBo:

- OYyakBaHaTa CTOMHOCT — c6opr OT CymMuUTe, npeterneHn cnopen BepodTHOCTHOTO pasnpenernieHne B
anarna3oHa C Bb3MOXXHW Bb3HarpaxxaeHus,

- HaVI-BepOﬂTeH pa3mep — egnHCTBEHATA HaVI-BepOﬂTHa CTOWHOCT B AnManasoH OT Bb3MOXHWU CTOMHOCTU
Ha Bb3HarpaxageHue, 1.e. eAUHCTBEHUA HaVI-BepOﬂTeH pe3ynTtart oT D,OFOBOpa).

Memo0 Ha amopmu3ayusi U nosie3eH xueom Ha ObJjieompatiHume akmueu

AMOpTVI3VIpyeMVITe ﬂ'bﬂFOTpaVIHM akTuBM Ha ﬂ,py)KeCTBOTO BKIOYBaT Herobute WMMOTHU, MaALUINHN,
CbOpPBXEHUA UITN o6opy/:|,BaHe, MHBECTULIMOHHN NMOTU N HEMAaTEepUarnHum aktuBn. I'Ipw I'IpVIﬂ,O6VIBaTe Ha HOB
aMOopTU3NpyeM ObIroTpaeH akTuB, ,D,py)KeCTBOTO onpenena HeroBute OCTaTb4Ha CTOMHOCT, MeTo4 Ha
amMopTuU3npaHe n norie3eH XnBor. 3a onpenenAaHeTo Ha BCEKU eUH OT NOoCOo4YeHUTE NnokasaTernn ce non3esart
SHaYNUTENTHN CHETOBOAHN N HECHETOBOOHU NPEUEeHKU, KaTo ydacTthne C TAXHOTO onpeneridHe B3eMaT KaKTo
cneunanucTtun ot ,D,py)KeCTBOTO, KOUTO Ca MHOro /J,o6pe 3ano3HaTn CbC CﬂeLI,VI(*)VIKVITe N XapakKTepuctnkmTe
Ha OTAENHUTE aKTMBM, Taka U ako e HeobxooMmo MoraT Aa 6baaTt Nons3BaHW BbHLUHM 3a ,D,py)KGCTBOTO
cneunannucTn, HanpuMmep cneunannctn oT AO0CTaByMKa Ha CbOTBETHUA aKTUB. I'IpM onpenendHeTo Ha
NOCOYEeHUTE NokKasaTenn ce B3emMat npensung CI'IeLI,VI(bVIKVITe N XapakKTepnctnknTe Ha aktnmBa, oOMakBaHUATA
Ha PbKOBOACTBOTO Ha ,D,py)KeCTBOTO 3a HeroBarta yn0Tpe6a B [EeMNHOCTTa, MeCTOMOMOXEHMETO, Ha KOEeTO
aKTuMBa e N3BbpLUuBa CBOATA pa60Ta naopyrm ('.baKTOpI/I. CbLo Taka ce B3emaT B npenBng JaHHU n (baKTOpI/I
3a NogoOHM aKTMBU, KOUTO ,D,py)KeCTBOTO BeYe nputexasa n ekcninoartupa uim 3a KOMTo Morat aa obaaT
HabaBeHN HageXaHW BbHLUHM OaHHW. B3ema ce B npeaosua 1M onNnUTbLT, HaATpynaH B ,D,py)KeCTBOTO npes
rognHuTe.

Halt-yecTo nocoueHnTe no-rope nokasatenu ce onpenensit Ha (Bb3MOXHOCT € Mpu OTAENHM U Mo-
cneunduyHM akTBu fa 6baat onpeaeneHun u pasnmyHy napaMmeTpu):

- ocTaTb4Ha CTOWHOCT Ha aMOPTU3NPYEMUTE aKTUBM — OBUKHOBEHO € HyNeBa, a 3a akTMBU, KOUTO uMmaT
CbllleCTBEHa CTOMHOCT 1 [Ipy>KecTBOTO pasnornara ¢ 4OCTaTbYHO A0CTOBEPHU AaHHM 3a HanMuMeTo Ha
nasap 3a eBeHTyanHa TaxHa Gbaella npogaxba — Ha Gasa Ha JaHHUTe, KOUTO moraT aa Gbaat
YCTaHOBEHW M MNOTBBbPAEHMU;

- MeTod Ha aMopTM3npaHe — NuHeliHa 6asa;

- MOneseH XUBOT — 3a BCSAKA rpyna akTuBM Ha Gasa o4akBaHWA CPOK 3a TAXHATa eKcrnoaraums.

Tecmoee 3a o6e3ueHkKa Ha (f)UHaHCOGU akmusu

®PurHaHCOB aKTUB UNu rpyna ot MHaHCOBU aKTUBU, Pasnn4YHM OT Te3n, KOMTO nonagaT B KateropuaTa Ha
aKTMBM NO crnpaBegnMBa CTOMHOCT npe3 nevanbata wunu 3arybata ce oueHaBaT 3a MHAMKATOpPU 3a
obesLieHka B Kpas Ha BCekn oTyeTeH nepuop. ObesueHka ce onpeaens Ha 6a3a moaena Ha ,04aKkBaHWUTe
KpeauTHu 3aryomn”.

Mo oTHOWeEHMEe Ha KanuMTanoBM MHBECTULMM, KaTteropns3npaHm Kato Ha pas3norioxeHune 3a npo,u,a>K6a
,D,py)KeCTBOTO cMsiTa, Ye Te3n akTUBM 3a 0De3LEHEHU, KoraTo € Mmarno 3Ha4YnMTeneH unm npoaAbITKXUTENEH
cnag B cnpaseanmMBata MM CTOWHOCT nof cebecTonHOCT. OﬂpeﬂeﬂﬂHeTO Ha ToBa, Aann uma ,3HavmTenenH”
nnn ,,I'IpOﬂ'bJ'I)KVITeJ'IeH“ N3NCKBa 3Ha4YnUTEJ1Ha NnpeueHKa oT CTpaHa Ha PbkoBOACTBOTO.

29



Pasmepr Ha 3ary6aTa OT 06e3LeHKa, npn3HaT 3a C*)VIHaHCOBVI akTnuBn, OTYUTAHU MO aMOpTU3NpPaHa
CTOMHOCT, € pasnukaTta mMmexany DGanaHcoBaTa CTOMHOCT Ha aKTMBa W CeraliHaTa CTOMHOCT Ha O4YakBaHUTe
Obaewm napn4Hu1 noToun ANCKOHTUPaHU C NbpBOHa4YaliHUA ed)eKTVIBeH JINXBEH NMPOLIEHT.

OﬂpeﬂeﬂﬂHeTO Ha Bb3CTAaHOBMMOCTTA Ha AbIDKUMUTE Ha ,D,py)KeCTBOTO CyMU OT CTpaHa Ha HeroBu KriMeHTu,
3aemMonony4yarenum n ap. AnbXHUUKU, BKIMKOYBa onpenenAdaHeTo Ha ToBa Aaln Ca Hanmue HAKakeu 00EKTUBHU
Jokasartencrtea 3a obesueHka. JlowmTe B3eMaHnsa ce OTNMCBAT, KoraTo ce VI,CI,GHTVI(*)VILI,VIpaT OOKOJTKOTO €
Bb3MOXHO 0be3LieHKa n Her6|/|paeMOCT Oa ce onpenenart otaesiHoO 3a BCEKUN eNIEMEHT. B cny4vaunTe, Korato
TO3U npouec He € Bb3MOXEH, Ce U3BbPLUBa KOJTEKTUBHA OLEHKa Ha obesueHka. B pe3yntat Ha4MHbBT, No
KOWTO nHamemayanHn W KONEKTUBHUM OUEHKM Ce u3BbpliBaT U CpPOKOBeTe OTHacAwn ce ao
VID,eHTVI(bVILI,VIpaHeTO Ha 0OeKTMBHM JoKa3aTenicTea 3a obe3ueHKa N3NCKBaT 3HAYMTENHU npeueHKa n Moxe
[a NoBnuSAT 3HaYMTENHO Ha 6anaHcoBaTa CyMa Ha B3eMaHud Ha gataTta Ha OTHUTaHe.

Tecmoee 3a o6e3uyeHKa Ha He(pUHaHCOSU akmusu

AHanuabT 3a obesleHka Ha penyTauna, matepuanHmn u apyrm HemartepuasnHn aktTuen U3NCKBaA OLIEHKa Ha
CTOMHOCTTa B yn0Tpe6a Ha aKTuBa WM Ha euHuuaTta reHepupawia napudHu notoun, KbM KOMUTO Ca
pasnpeneneHn aktmeuTe. OueHkaTa Ha CTOMHOCTTa B yn0Tpe6a ce npasu Han-Be4ye Bb3 OCHOBaA Ha
OUCKOHTUPaHNUTE MOAENN Ha Napu4HUTE NOTOUWN, KOUTO M3NCKBAT D,py)KeCTBOTO Oa Hanpasu OuUeHKa Ha
ovakBaHUTe 6baeLlm napn4yHM noToumn OoT aktuea nnu Ot egnHnLaTa reHepupatlla napmn4Hu noTouun, a CoLlo
n ga ce M36epe noaxoadu, ANCKOHTOB MNPOLUEHT 3a Aa Ceé MU34YUCITU HacCTodlla CTOMHOCT Ha napuyHmnTe
noTouun.

HemHama peanu3yema cmoliHocm Ha MamepuasiHume 3arnacu

Onpe,qenﬂHeTo Ha obesueHka npn mMartepuanHmuTe 3anacu BKIO4YBa npouec Ha OLUEeHKa. BbanaHcoBaTta
CTOMHOCT Ha MaTepuanHmuTe 3anacu ce obesuLeHsBa 4O HeTHaTa peannlyema CTOMHOCT, KoraTto TaxHaTta
cebeCcTOMHOCT Beye MoXe [a He Obde Bb3cTaHOBSieMa — Hanpumep, Korato mMartepuanHuTe 3anach ca
nospeneHn nnn octapenmn n3uano nnn 4actn4Ho nnn nMma cnaf B npogaxXHUTe M LeHU. BbB Bcekn CJ'Iy‘-l3I7I
HeTHaTa peannsyema CTONHOCT npencraengaBa Ha|7|-,u.o6paTa OLleHKa Ha Bb3CTaHOBMMAaTa CTOMHOCT U ce
OCHOBaBa Ha Ha|7|-cv|rypH|/|Te CcbLleCTByBall KbM AataTta Ha oT4eTa AaHHU U NPUCHLLO BKIOYBA OLEHKU
OTHOCHO ObaelmTe ovakBaHWS 3a peann3dyema CTONHOCT. KpI/ITepI/II/ITe 3a onpenendHe Ha pasMepa Ha
obesLeHKkaTa unn oTNMCBaHETO Ce OCHOBaBAaT Ha aHanm3 3a CTapeeHe, TexHn4ecka oueHKa 1 nocriegBailimn
cbbutns. Mo NpMHUMN TakKbB npouec Ha OoueHKa U3NUCKBa 3Ha4YnUTEenHu npeueHka n Moxe Aa nosrnde Ha
OanaHcoBaTa CyMa Ha MaTtepuanHuTe 3anacu KbM gartarta Ha oT4yeTa.

ﬂpu6.nu3umenHa OUEeHKa 3a omcpo4eHuU daHbuu

Mpr3HaBaHETO Ha OTCPOYEHMTE JaHbYHU aKTUBM U NACMBM BKIOYBA CbCTaBAHETO Ha CepUsA OT A0MyCKaHNS.
Hanpumep [OpyxecTBoTo TpsAibBa A0 OLIEHW BPEMETO Ha Bb3CTaHOBSIBAaHE Ha BPEeMEHHW pasnuku, aanu e
Bb3MOXHO BpPEMEHHWTE pas3nukM [Aa He ObOe Bb3CTaHOBEHM B NpeaBuavMMO GbAelle UMM OOKOMNKO
JaHbYyHUTE CTaBKW Ce 0YaKBa Aa ce npunaraT 3a nepuoaa, KoraTo akTMBbBT Liie ce peanuanpa Unm nacusbT
LLie ce ypeau.

Lo ce oTHacs 40 OTCPOYEHN AaHbYHM aKTUBK, peanvavpaHeTo UM B KpaiiHa cMeTKa 3aBucK OT obnaraemus
[10X0[1, KOWTO LLe e Ha pasnonoxeHue B 6baelle. OTCpoueHMTe AaHbYHM aKTUBK ce Npu3HaBaT caMmo KoraTto
€ BepoATHO, Ye Lile MMa obnaraemMa ne4vanba, cpeLly KoATO MOXe [la Ce YCBOW OTCPOYEHUAT AaHbYeH aKTuB
1 e BepoAaTHO, Ye [Ipy>KecTBOTO Lie peanuavpa fgocTaTbyHo obnaraem goxoq B 6baeluy nepuogu, 3a aa
OMON30TBOPU HaManeHueTo Mpv nnawaHeTo Ha fAaHbk. ToBa oO3HayaBa, 4Ye [pyxecTBOTO npasu
NpeanonoXeHna 3a AaHbYHOTO CU MMaHMpaHe U NepuoaMyHO MM OLieHsIBa MOBTOPHO, 3a Aa oTpasaAsar
npomsHaTa B obcToATeNncTBarta, KakTo U AaHbyYHM pasnopenbu. OcBeH ToBa M3MepBaHETO Ha OTCPOYeH
AaHbyeH aKkTVB WUNK NacvB OTpassiBa HauMHa, Nno KOMTO APYKeCTBOTO OYaKkBa Aa Bb3cTaHOBM GanaHcosaTa
CTOVHOCT Ha aKTuBa Unv ypeau nacusea.

lposusuu

MpoBurannTe MoraT Aa 6bAaaT pasrpaHUyeHn OT ApYrnTe NacyBu, 3aLl0TO CblLLECTBYBA HECUTYPHOCT OTHOCHO
NpoSsIBNIEHNETO UM BbB BPEMETO U cymata Ha caenkara. MNo-TUNMYHUTE NPOoBM3NKM, KOUTO Ce OTpassaBaTt OT
[py>XecTBOTO NPOM3TUYAT OT 3a4bIMKEHUATA Ha NPON3BOAUTENS MO rapaHUUK, Bb3CTaHOBSIBAHMS Ha CyMM,
[06POCHBECTHO U3MbITHEHNE Ha IOTOBOPU, HeypedEeHN CrOPOBE U BU3HEC NPeCTPYKTYpupaHe.
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anI3HaBaHeTO M OoueHKaTa Ha npoBusnnTe M3NCKBat OT ,D,py)KeCTBOTO Oa Hanpasu npeueHka OTHOCHO
BEPOATHOCTTA (aKO cbbuTtneTo e Nno-BepOATHO, OTKOJIKOTO Aa He HaCT'bFWI) n3xogdll noToK OoT pecypcun oa
Ce M3NCKBAT 3a noracsiBaHe Ha 3aabIbKeHVE U aany 6u morna Aa ce fane HagexaHa OLeHKa Ha cymaTta Ha
3abJDKEHNETO.

OcBeH ToBa cyeToBOAHATa NonuTMka Ha [pyXeCTBOTO M3NCKBa NPM3HABAHETO Ha Hal-gobpaTa oueHKa Ha
cymaTta, KoiITO Le ce M3NCKBa 3a noracsiBaHe Ha 3abJ/IXEHUETO M OLeHKaTa MOXe [a ce OCHOBaBa Ha
MHdOpMaLUs, KOSITO NokasBa AnanasoH OT CTOMHOCTU. Tbi KaTo NpM3HaABaHETO Ce OCHOBaBa Ha ceraluHaTta
CTOWHOCT, TO BKMOYBa CbCTaBsIHE Ha NPeanonoXeHNsa Npu agekBaTHa AUCKOHTOBA CTaBka, C Len ga oTpasu
npu noaxoasiy, ANCKOHTOB MPOLEHT crneumunyHMTE 3a 3a4b/MKEHUETO PUCKOBE.

B yacTHOCT Lo ce oTHacs A0 NPOBU3MUTE MpU NPECTPYyKTypupaHe, U3UCKBa ce 3HauuTenHa cyGekTMBHa
npeLeHKa, 3a a ce onpeaenu Aanu 3aagbimkaeallo cbouTre e HacTbNumno. Beuykn HannyHu gokasartencrea
TpsibBa Oa 6baaTt oueHeHW 3a ga ce onpefenu Aanv e [ocTaTbyHo noapobeH nnaHa 3a ga cb3gage
BanMoHO O4YaKBaHe 3a aHraXkuMeHTa Ha PbKOBOACTBOTO OTHOCHO MPECTPYKTypuMpaHeTo — ToecT Aa ce
3arno4yHe U3NbIHEHUE Ha MnaHa 3a NPecTpPyKTypupaHe Unn aa ce obABAT OCHOBHUTE MY XapaKTepUCTMKU
npen OHe3u, KOUTO LLie Ca 3acerHaTil OT Hero.

Mpoeu3uu 3a 2apaHyuu

npOBVI3VIVITe 3a pas3xogu, CBbp3aHu C rapaHuuMm ce rnpu3HaBaTt, Korato npoayKTbT obaoe npogageH unu
ycnyrata npenoctaBeHa. n'prOHa‘-laJ'IHOTO npm3HasaHe ce 6a3|/|pa Ha UCTOPUYECKUA  OMnT.
I'IprOHaqanHaTa I'IpVI6J'IVI3VITeJ'IHa OuUeHKa Ha pa3xogute CBbp3aHWM C rapaHuun ce npepasrmexaa
eXxerogHo.

Mpoeu3uu 3a npecmpykmypupaHe

MpoBK3nK 3a NPecTPyKTypupaHe ce NpuaHaBaT eaMHCTBEHO, KoraTo ca yAoBINeTBOpeHU obLimTe KpuTepum
3a npusHaBaHe Ha npoBuauu. B ponbnHeHnve [pyxecTBoTo TpsAbea aOa cneasa noapobeH nnaH 3a
BBMNPOCHUA GU3HEC UMW YacT OT HEro, MecTOMNONOXeHMETO U BPos Ha 3acerHaTuTe CryXuTenu, nogpoGHa
NpubnunanTenHa oLeHKa Ha CBbp3aHMTe pa3xodn U CbOTBETHUSA BpeMeBM rpaduk. 3acerHaTute CnyxuTenu
TpsbBa Aa uMaT BanvaHo oYakeaHe, Ye NPecTPYKTYPUPaHETO Lie Ce U3BLPLUIM UMK, Ye U3MbIHEHNETO BeYe
e cTapTuparo.

Korato e(beKT'bT OT BpemMeBuUTe pasfikm B CTOMHOCTTa Ha napute € CbllecCTBeH, npoBu3nmnTe ce
OWCKOHTUPAT KaTo Ce n3nonaea TeKylla HopMa Ha ANCKOHTUpPaHe npean AaHbuK, KOATO OTpa3daBa, Korato e
YMECTHO CI'IeLI,I/I(*)I/ILIHI/ITe 3a 3abJIKEHNEeTO PUCKOBE. KoraTo ce nanonsea OWCKOHTUPpaHe yBenn4eHneTo Ha
NnpoBU3NATa B pe3yntat Ha USMMUHAIOTO BpeMe ce npencrtaBsa KaTto q)MHaHCOB pa3xona.

YcnoeHu akmueu u nacueu

YcnosHute nacusm Ha [pynata Ha [pyxecTBOTO He Ca Mpu3HaTW, HO Ca OMoOBECTEHW, OCBEH akKo
Bb3MOXHOCTTa 3a W3XOOAL, MOTOK Ha pecypcyn CbAbpXKall, WUKOHOMMYECKM Mon3n € oThanedeH BbB
BpEMETO.

YcnosHuTe nacusu npeacrtaBnAaBaTt Bb3MOXHU 3adbliKeHUA, Bb3HUMKBALWK OT MUHanu cbbuTns, yneto
CblleCTByBaHe Lle obae noTBbPAEHO CaMO OT HAaCcTbnNBaHETO UM HEHACTbNBAHETO Ha €OHO U noBe4e
HEeCUrypHu Obaewm cbouTUs He U3UANO B PaMKMUTE Ha KOHTpOJla Ha Hpuan4eckoTo nuue. Te He ce
Nnpu3HaBaT 3alloTO HE € BEPOATHO, Ye N3XOoAALl NOTOK OT pecypcu e 6bae Heobxoaonm 3a NnoKpueBaHe Ha
3aAbIDKEeHNETO N CyMaTa Ha 3aAbJDKEHNETO He MOXKe aa 6bae oueHeHa ¢ JocTaTbyHa HaAEXaHOCT.

HeunsbexHo onpenendaHeTo Ha YCrNoBeH nMnacMB W3NCKBA 3HaYUTesrlHM npeueHka OT CTpaHa Ha
PBKOBOACTBOTO.

pynata Ha [pyxeCTBOTO He Npu3HaBa YCMOBHUTE aKTMBU. Te OOMKHOBEHO Bb3HUKBAT OT HEMNMaHMpaHu
UM Opyrm Heo4YakBaHU CbOMTUSA, KOUTO nopakaaT Bb3MOXHOCT B [pynata Ha [dpyXecTBOTO Aa NoCTbNu
BXOASLL, MOTOK MKOHOMUYECKM NOMN3n. YCNOBHUTE akTUBW He Ce Npu3HaBaT BbB (PMHAHCOBUTE OTYETH, THI
KaTo ToBa MOXe [a MMa 3a pesyntarT MNpu3HaBaHETO Ha [A0XOA4, KOWTO MOXe Hukora ga He 6bae
peanusupa.

Axkmioepcku npednosioxeHusi 3a AeghuHuUpaHu niaHoee rnpu neHcUoHuUpaHe

MnaHoBeTe 3a goxoam Morat Aa 6baaT CNOXHM NMOHEXE Ce U3NCKBAT aKTHEPCKV NPeanonoXeHns:, 3a aa ce
onpegeny pasMmepa Ha 3aab/IKeHUETo 1 pa3xoaa. BbamoxHo e chbakTuueckuTe pesyntaTu aa ce pasnmyasar
OT npegnonaraemuiTe pesyntatu. Te3u pasnukM ca WM3BECTHW KaTO aKTHepcku nedandu u 3arybwu.
3agbkeHnaTa no AedMHUPaHW/KOHKPETHU OOXOAM Ce U3MepBaT C MOMOLLTa Ha MeTon 3a KpeguT Ha
NPOrHO3HUTE eguHuLK, cnopen konto [pynaTta Ha [pyXecTBOTO TpsbBa Aa HanpaBwu HadeXaHa OLUeHKa Ha
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pa3mepa Ha obesLLeTeHnsITa, KOMTO Ca CrneyernieHn B 3aMsHa Ha npenocrtaBeHn ycnyrm B TeKyLina u
npegxogHun nepmnogu, N3MNon3Banku aKTIOEPCKN TEXHUKN.

B ponbnHeHne B cny4vyaunTe, Korato ce chHchwpaT nrnaHoBeTe 3a D,erVIHVIpaHVI noxoau, prnaTa Ha
,U,py)KeCTBOTO Tpﬂ6Ba Oa onpegenun cnpasennunearta CTOMHOCT Ha aKkTMBWTE MO NfaHa, Ha 6asaTta Ha
O4aKkBaHaTa Bb3BPbLLAEMOCT OT aKTUBUTE MO MNJiaHa, KOMTO Ce N34ncnsiea, Kato ce n3nonssa NnporHosHata
ABbNrocpoyHa HopmMa Ha Bb3BpPbLLAEMOCT.

B pe3yntat MeToaobT 3a KpeAUT Ha NPOrHo3HMTe eanHUUKM BKIKo4YBa nopeunua OT akTHEePCKU MNMpeueHKU.
Tesun npeanonoXeHna BKITHOYBaAT ,u,emorpachKM npeanonoXxXeHmna Kato CMbPTHOCT, 060p0T, NeHCUOHHa
Bb3pacT 1 (*)VIHaHCOBl/I npeanonoXeHua KaTto NpoueHTU Ha OTCTbIKa, HABa Ha 3anfiatute n 4oxXoanTe. Tesun
npeanonoXeHuna ca npegMeT Ha NpeueHKn n Mmorat Aa ce pa3BuAT CbLLECTBEHO PA3JIM4HO OT O4aKBAHOTO U
nopagn ToBa MOXe Oa goseat O 3HaYUTEesNHO Bb3dencrame BbpPXYy 3adbiDKEeHUATa no ,D,e(bl/IHI/IpaHI/I
KOHKPEeTHN O0XOoaN.

lMnawaHusima Ha 6a3zama Ha aKkyuu

MnawaHuaTa ce oueHaBart no cnpaesennuea CTOMHOCT Ha faTaTa Ha TAXHOTO npenocrtaBsHe. 3a onuum 3a
akuunmn, npenoCrtaBeHn Ha 3aeTu nmua B MHOIro Crniydam nasapHuTe UeHU He Ca HallM4Hu u cnegoBaTtesiHo
cnpasegnmearta CTOMHOCT Ha onuuuTe ce oLeHsiBa 4ypes3 npunaraHeTo Ha mMmoAen 3a Ll,eHoo6pasyBaHe Ha
onuuun. Mogenute 3a Ll,eHoo6pa3yBaHe M3NCKBAT BbBEXOAHETO Ha AaHHW KaTO O4YakKBaHa NpPOMEHITNBOCT B
LeHaTta Ha akunAaTa, odakBaH OUBUOEHTU UINN 6€3pI/ICKOB JINXBEH NPOLEHT 3a XMBOTa Ha onuuaTa. Obwara
uen e aa ce nocturHe np|/|6n|/|>KaBaHe [0 OYakBaHuATa, KOUTO Brxa Gunu OTpa3eHn B eHa TeKylla Nna3apHa
nnn goroBopeHa pasmMeHHa ueHa 3a onuudra. Tesun npeanorioXXeHnda ca npegmMeT npeleHkKn n Moxe fa ce
OKaXe ce pasnnyaBaTt CbLleCTBEeHO OT O4akKBaHOTO.

CnpaBeanvea CTOWHOCT € onpefdeneHa KbM daTata Ha npeanaraHe Ha KanuTanoBUTE WMHCTPYMEHTM.
OueHkaTta Ha 6post Ha KanuTanoBuTe MHCTPYMEHTM, KOUTO Ce OYakea [ia NopoasaT npasa e peBusnpaHa ot
MpynaTta Ha [pyXecTBOTO B Kpas Ha BCEKM OTYETEeH nepuogd 4pe3 ceTbNMeHT. lNpepasrnexaaHe Ha
NMbpBOHAYanHWTe OLEHKM aKko MMa TakaBa ce MnpusHaBa B nNevyanGata wnu 3arybata Taka, 4e
KYMYNaTUBHUAT pasxof BKIOYBA PEBU3MPaHUTE OLIEHKW, CbC CbOTBETHMTE KOPEeKUUW Ha pesepBa 3a
KanuTanoBu OOXOaM.

3adbsnkeHue 3a uzeexdaHe om eKcrsioamauusi

npOBI/I3I/IF|Ta 3a pa3xoan 3a n3sexaaHe OoT ekcnnoatauna e CBbp3aHa C n3rpaxgaHeto Ha npon3BoaCcTBEHU
CbOpPBXEHUA OT pas3nunyeH Tun, HanpuMmep 3a Npon3BoACTBO Ha MaTepunanm, 3abaBsLLm pa3npocTpaHeHNeTo
Ha noXxapw. PasxoguTte 3a u3BexgaHe OT ekcnroartauusi ca npoBM3npaHn no cerawlHata CTOMHOCT Ha
nnawaHusita, KOMTo ce odaksa fa 6bvaar HanpaBeHU 3a ypeXxaaHe Ha 3a4bJ/IKeHNETO U Ce Npu3HaBaT KaTo
YyacT OT CTOMHOCTTa Ha CbOTBETHMUS aKTUB.

Bboewmte napmyHu NnoTouM ca AUCKOHTMPAHWU KaTo Ce M3MOon3Ba Tekylla HopMma Ha OMCKOHTUpaHe npeau
AaHbLK, KOATO OTpassiBa cneunduyHnTe pUCKOBE 3a 3a4bJDKEHMETO 3a U3BeXadaHe OT eKkcnroaTauus.
PasrpbLyaHeTo Ha NpoBu3naTa B pe3yntaT Ha U3MMHaNOTO BpeMe, ce Npu3HaBa KaTo pasxof B nepvoaa,
3a KOWTO Ce OTHacs M ce npeacTaBs KaTo chMHaHCOB pa3xod B oTyeTa 3a nevanbara unu sarybata v gpyrms
BceobxBaTeH Aoxod. OuaksaHuTe ObAelum pasxoau 3a u3BexgaHe OT ekcrnnoaTtauus ce nognarat Ha
nperne exerogHo 1 ce KOpUrMpar, KakTo € Heobxoammo. NpomMeHnTe B o4akBaHWUTe GbaeLlm pasxoan unm
B M3nonseBaHaTta HopmMa Ha AMCKOHTWpaHe, ce oTpassBaT KaTo yBENMYeHVe U HamareHne B LieHaTa Ha
npugobvBaHe Ha akTuBa.

Emucuu Ha napHukoeu 2a3oee

OpyxecTBoTO nonyyaBa 6e3nnaTHM MpaBa Ha eMUCUMU B HSKOM EBPOMENCKM ObpXaBU B pesynTtar Ha
EBponeiickuTe cxemm 3a TbproBus C KBOTU 3a emucui. MNpaBaTa ce norny4YyaBaTt BEAHbX roguLLHO U B 3aMsiHa
Ha ToBa [1pyXecTBOTO TpsiGBa Aa Npeaaae NpaBa paBHW Ha HENHUTE OAENCTBUTENHN eMUcun. JpyXecTBOTO
e Bb3npuero nonuTika 3a npunaraHe Ha Nogxoaa Ha HETHWUSA NacuB Mo OTHOLLEHWE Ha NpeoCTaBEHNTE My
npaea Ha emucun. CriegoBaTtenHo, NPOBM3NSA ce NpU3HaBa camo Toraea, KoraTto AeiCTBUTENHUTE eMUCUM
HagBuLIaT NpefocTaBeHUTe U Bce Ollle MpuUTexXaBaHn npaBa Ha emucuu. MNpoBusmMsATa ce NpusHaBa KaTo
Apyrv onepaTuBHM pasxoau. Korato npaea Ha eMucuK ce 3akynyBaT OT ApYrM KOHTpareHTu Te ce oTpassiBaT
no ce6ecToMHOCT U ce TpeTupaT KaTo NpaBo Ha Bb3CTaHOBsIBaHe, MOCPeACTBOM KOETO Te CbOTBETCTBAT Ha
3a0b/KEHMsATA 33 eMUCUM U Cce TpeoueHsiBaT Mo cnpaBednvMBa CTOWHOCT, Kato MpPOMEHWTe B
cnpaBeanvBaTa CTOWHOCT ce NMpusHaBaT B OoT4yeTa 3a nevan6arta unu 3arybaTta u opyrmsi BceobGxBaTeH
aoxop.
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F'PELLIKU N TIPOMEHW B CHETOBOLHATA NOJIUTUKA

rpeIJJKI/I no cmmucbna Ha MCC 8 moraT ga Bb3HUKHAT BbB Bpb3Ka C MpuU3HaBaHETO, OLIEHABAHETO,
npencraBAHETO Uinn onoBectdaBaHeToO Ha KOMMNOHEHTU OT CbI/IHaHCOBI/ITe otyeTu. lNoTeHunanHuTe rpeLuKkn 3a
TeKylnda nepuon OTKPpUTM B CbLUMA, Ce Kopurmpart npeau C*)VIHaHCOBVITe oT4yeTn pOa ce OD,O6pF|T oT
PBKOBOACTBOTO Ha ,D,py)KeCTBOTO. B'bl'lpeKVI TOBa IpeLUKN NOHAKOra ce OTKpuBaT B nocrnegBail nepuoa v
TE3U rpeLlkn oT npegxoaHn nepmnogn ce Kopurmpar.

prrlaTa Ha ,D,py)KeCTBOTO Kopurmpa CbC 3aaHa Aata CbLEeCTBEeHUTE Ipellkn OT npeaxogHn nepuoau B
nbpBUA ('.bl/IHaHCOB OTYeET, op,o6peH 3a I'Iy6ﬂVIKyBaHe cnen Kato ca OTKPpUTU 4Ype3 npens3ducndBaHe Ha
CpaBHUTENHUTE CyMUN 3a NpeacTtaBeHnA npeaxoneH nepuon, B KOUTO € Bb3HMKHaIa rpeLuka.

B cnyqa|7|, 4Yye TrpewKkata € Bb3HUMKHana npeagun HaVI-paHHO npegcraBeHNda npeaxogeH nepunoa,
npen3dymncriaBaHe Ha Ha4yariHoTo canao Ha akTuBuUTe, NacuBMUTE N KannTtana 3a To3n nepunoa.

Mpellika OT NpeaxofieH Neproa ce Kopurupa NocpencTsoM npensvncnsBaHe CbC 3afHa AaTta, OCBEH aKko e
MpaKkTUYeCKn HempunoXmMo fOa ce Oonpedenu HaAKOW OT crneundudHUTe edekTn 3a nepuoga wnu
KyMynaTMBHUS edheKT OT Taau rpelLka.

KbM MUHMManNHUTE CpaBHUTEITHN (bVIHaHCOBVI oT4eTn prnaTa Ha ,D,py)KeCTBOTO npencrtaBa TpeTn OTHET
3a CbI/IHaHCOBOTO CbCTOAHME KbM Ha4anoTo Ha npeaxoaHund nepuon, ako ce npunara c4eToBoAHa
nonnTnka CbuC 3adHa p[arta, npaBn Cce npensyHmcneHne cCbC 3adHa p[arta Ha Ccratum unnm  ce
npemacmq)mu,mpaT CTaTMn BbB (bVIHaHCOBVITe OTHETU N aKo TOBa OKa3Ba CbLUECTBEHO BJIMAHUE BbPXY
I/IHCbOpMaLI,I/IFlTa B OT4yeTa 3a (*)MHaHCOBOTO CbCTOAHME KbM Ha4arnoTO Ha npeaxogoHna nepuoa. an/I
HanuuMe Ha TakMBa obCcToATENCTBA Ce npeacTaBAT TPU OTHETa 3a (bVIHaHCOBOTO CbCTOAHNE KbM:

v\ Kpasl Ha TeKyLLMs Nepuos;
v' Kpasl Ha NpeaxoaHUsa nepuoa; u
v/ Ha4yanoTo Ha NpeaxoaH1sA Nepuof.

[aTtaTa Ha TO3M BCTLNUTENEH OTYET 3a C*)VIHaHCOBOTO CbCTOAHME CbBMNaga C Ha4YanoTo Ha npeaxogHuns
nepunog, He3aBMCMMO OT TOBa Aalin C*)VIHaHCOBVITe OTYETN Ha prnaTa Ha ,D,py)KeCTBOTO npencTaBAaT
CpaBHUTEJTHa VIHCbOpMaLI,VIﬂ 3a Nno-paHHu nepumnogun.

Korato ot prnaTa Ha ,D,py)KeCTBOTO ce Mn3ncKBa n npeacrtaBa AOOMbJIHUTENEeH OTYeT 3a d)VIHaHCOBOTO
CbCTOAHNE B CbOTBETCTBME CE ONOBECTABA:

v/ xapakTepa Ha npeknacuuunpaHeTo;
v/ cymara Ha Bcsika cTaTust Unu rpyna ctaTtim, KouTo ca npeknacudmumpaHi;
v' npuunHaTa 3a npeknacudguumpaHeTo.

Moxe ga Bb3HMKHAT obcTosiTencrTea npn KONTO € NnpakTtn4yeckn HEeBB3IMOXHO Oa ce npeKnacmchLl,Mpa
CpaBHUTEJTHa VIH(bOpMaLI,VIﬂ 3a KOHKpeTeH npenxoaeH nepuon, 3a Aa ce MNMOoCTUrHe CbnocCTtaBUMMOCT C
TeKyLllnda nepuoa. Bb3MOXHO € B npegxoaHnAa nepunoad JaHHUTe MOXe Ja He Ca ounun C'b6l/lpaHl/I MO HA4unH,
KOWTO No3BoSisiBa I'IpeKJ'IaCVI(*)VILI,VIpaHe.

Korato npeknacudguumMpaHeTo Ha cpaBHUTENHA MHAOPMaLUUs e NpaKTUYeckn HeBb3MOXHo, Mpynata Ha
IpyXecTBOTO OMoOBecTsBa NpuuyMHaTa, ropagu KosATO He e MpeknacuuumpaHa vHgopmauusTa u
CBLUHOCTTa Ha KOpeKUMUTe, KOUTO € crieaBano Aa 6baaT HanpaBeHW, ako cpaBHUTENHaTa MHopmauus e
6una npeknacuduumpaHa.

prnaTa Ha ,D,py)KeCTBOTO He npeacrtaBa NMOACHUTENHUTE MPUNoXeHnA, CBbp3aHU C BCTbIMUTENTHNUA OTYET
3a CbVIHaHCOBOTO CbCTOAHME KbM Ha4YanoTo Ha npeaxogHuna nepunoa.

PEKITACUOUKALIMU U TIPEN3YNCITIEHUSA

PeKJ'IaCM(bMKaLI,VIVITe npeacrtaendesat NnpoMeHU B NpeacrtaBAHETO Ha OTAESTHUM No3nuun BbB (*)VIHaHCOBI/ITe
oT4yeTM C Uen nocCturaHe Ha no-BApHO W 4YeCTHO npenctaBAHe Ha VIH(*)OpMaLI,VIﬂTa B Tax. Tesu
peKJ'IaCVI(bVIKaLI,VIVI Ce npaBAT pPeTpOCNEeKTUBHO, KaTO Ce Kopurupart HadanHuTe canga Ha BCEeKM 3acerHar
efieMeHT OT OT4eTa U Ce npeactaBAa OONbITHUTENEH OTHET 3a (bVIHaHCOBOTO CbCTOAHNE KbM Ha4arioto Ha
Haﬁ-paHHMﬂ CpaBHUTENEH nepuoa.

CBBP3AHUJINLA U CAEJTIKU MEXXLY T5X

pynata Ha [pyxecTBOoTO cnasBa wusuckeaHuata Ha MCC 24 npu onpenensiHe MU OMNOBECTSIBAHE Ha
CBbp3aHUTE nuua.

Coenka MeXxay CBbp3aHu Nnnua € NpexBbpridHe Ha peCypcun, ycnyrm Unmn 3agblDKeHna Mexnay CBbp3aHu
nuua 6e3 pa3nunka Ha ToBa Aanu ce npunara H4K a LieHa.

-
/?j 7 .
UanbnHuTteneH OupekTop :...... ///; % ¢ ..............
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