NOACHUTENHU BENEXKN KbM UHOUMBUAOYANTHUA PUHAHCOB OTHET
3A TPETO TPUMECEYUE HA 2024T". /01.07.2024 — 30.09.2024r./

l. OBWA NHO®OPMALIUA

HaumeHoegaHue Ha []py>xecmeomo: ANNMOA BBIITAPUA A

MpepcraBnsiBawm AHu MNMeTkoB AHKOB
Hatanusa CaweBa lNeH4yeBa

CbBeT Ha AupeKTopuTe: AHu MNMeTKoB AHKOB

Hatanua CaweBa lNaH4yeBa
Xomxuc xen Oun /paHHn no nacnopTt: Ooxken Ouin Xomkuc/

®UHAHCOBUAT OTYET € MHAUBMAYAreH oTyeT Ha [lpyxecTBOTO.

NMpeamMmeT Ha AeMHOCT U OCHOBHa AenHocT/u Ha OpyxectBoTo: [IpudobusaHe, yrnpasneHue, oueHKa u
npodaxba Ha yyacmusi 8 bObfieapcKku U 4yx0ecmpaHHU Opyecmea, npudobusaHe Ha npPeonpusamus,
npudobusaHe Ha ydacmusi 8 Karnumarsosu Opyxecmesa, 8KITFYUMESIHO, HO HE caMo KpeOUMHU UHCmumyuuu,
3acmpaxosameriHu Opyxxecmea, huHaHCO8U KOMMIaHUU U op2aHu3ayuu, rnoKyrnko-npodaxba Ha Hed8UXUMU
umMomu, cmpoumesicmeo, fnpPou3sooCMeo U MbP208US HA CMOKU U yciyau e cmpaHama U 4yXbuHa,
npospaMHu ycryeu, peknamHa, rpesodadyecka, u30amesicka, KOHCYy/imaHmcka, mpaHcriopmHa u
crniedumopcka deliHoCm, pecmopaHmMbOPCME0, Xomenuuepcmeo, mypornepamopcka deliHocm, 8bmpeweH
u Mex0yHapodeH mypu3bM, rOKyrnka, cmpoex u obsasexdaHe Ha HeO8LXKUMU UMOMU ¢ ues rnpodaxbama
UM, Mbpa08CKO rnpedcmasumesicmso U nocpedHUYecmeo, TU3UHe, Kakmo U 8csikakea Opyea mbp208cKa
OeliHocm, He3abpaHeHa om 3akoHume Ha Penybnuka bbneapus. Bcsika 0eliHocm, 3a KOSIMO ce u3uckea
JIUUEH3, paspewumesniHo Unu peaucmpayusi we ce u3ebpwea cried HalnexHomo rosyvyagaHe Ha
CbOMBEMHUSI JIUUEH3, pa3peLuumesiHo unu peaucmpauyus.

OpyxecTBOTO € NyGnmM4HO ApyXecTBO Mo cMucbna Ha 3MTLK.

[aTta Ha cdomHaHcoBuA oTyeT: TpeTo Tpumeceune Ha 2024 rogmHa obxeallaluo nepuoga ot 01.07.2024 -

30.09.2024 r..

Cmpykmypa Ha kanumana

Anda bvnrapua Al e akuuoHepHo apyxectBo ¢ EUMK 200845765, yupeneHo npe3 2009 r. CbrnacHo
[MpoTokon oT yupeanTenHo cbOpaHne Ha akuuoHepuTe.

OpyxectBo e peructpupaHo B Penybnuka bbnrapysi cbC cepjanvie, agpec Ha ynpaBneHue u
kopecnoHaeHuums rp. Cocusa, 6yn . Butowa 133. [dpyKeCcTBOTO HAMa pPerncTpupaHn KnoHoBe B CTpaHaTa
n/vnm YyxbuHa.

Pa3mep Ha kanumana kbm 30.09.2024 2.

AxunoHep % Bpon akumm
CeliHT Nenbpubn Pecopr, 30.30 % 7913 380
BGA Management GmbH 32.95 % 8 606 790
WHTepduHaHc Xonaudr EAL 32.25% 8 424 580
CtosaH Ctankos Ctalkos, 2.02% 527 840
Banepu lNeTpos Kutes, 0.94% 246 250
AHTOH EpokxuHe 0.81% 212173
XanHuy, Pycypm 0.72% 188 986
Beta Kopn Al 0.00000005% 1

OBbLLO 100% 26 120 000




II. BA3A3AWU3roTBAHE HA ®PUHAHCOBUTE OTHETU U NPUNOXEHU CBbLUECTBEHU
CYETOBOOHU NOJTIUTUKA

MH,ElMBVI,EI,yaJ'IHI/IFIT d)VIHaHCOB OTHET € U3roTBEH CbITIaCHO U3NCKBAHUATA Ha 6'bJ'IFapCKOT0 c4yeToBOAHO
3aKOHO4aTesiICTBO B HaUMOHalriHaTa BasnyTta Ha Peny6nvu<a Ebnrapvm - 6b]'ll'apCKI/I JeB.

Ot 1 aHyapu 1999 rognHa 6bnrapckuaT nes e ¢ PUKCMpaH Kypc kbM eBpoTo: 1.95583 nesa 3a 1 espo.
To4yHOCTTa Ha cymuTe NpeacTaBeHn B MHAMBUAYaNHWUSA (hMHAHCOB OTYET e Xunaam 6bnrapcku nesa.

HacTtoawmat wHamBuMayaneH QuWHaHCOB OTYET € MU3roTBEeH B CbOTBETCTBUME C M3UCKBAHWUATA Ha
MexayHapogoHuTe ctaHgapTv 3a guHaHcoBo otyutaHe (MCDO), npuetn ot Komncusara Ha Esponenickus
cblo3. WHauBuayanHuUaT UHAHCOB OTYET € M3roTBEH U B CbOTBETCTBME C U3UCKBaHUATA Ha
MexayHapoOoHuTe cTaHgapTM 3a (PMHAHCOBO OT4MTaHe, nyonukyBaHM oT MexayHapoaoHusi CbBeT Mo
CYETOBOAHM cTaHgapTw. Bemuku MexayHapogHu ctaHgapTy 3a MHAHCOBO OTyYMTaHe ca nybnukyesaHu ot
MexxayHapoOHusi CbBET MO CHETOBOAHU CTaHAAPTK, B CWMa 3a nepuoja Ha U3roTesiHe Ha Te3n U (PUHaHCOBU
oT4eTH, ca NpueTn oT EBponewckmsa cbio3 Ypes npouedypa 3a ogobpeHune, yctaHoBeHa oT Komucusita Ha
EBponenckus cbulos.

NHamBuayanHmsa ouHaHCOB OTYET € M3roTBEH Ha NpUHLUMNA - NpeanosioXKeHne 3a AeMCTBaLLo NpeanpuaTue,
KOeTo npepgnonara, Yye Apy>XeCTBOTO Le NpoabIlK1 AeMHOCTTa cu B 0603prMo Gbaelle.

MN3roTBsiHeTO Ha MHAMBMAYaANHUS (PMHAHCOB OTYET CbrnacHo MexayHapogHuTe cTaHaapTy 3a (OUHAHCOBU
OTYETU U3NCKBA PHKOBOACTBOTO [a HanpaBu Han-4o6pu NpubnmanTenHu OUEHKU, Ha4YMCIEHNST U PasyMHO
060CHOBaHW NPeanosiokeH s, KOUTO Oka3BaT epekT BbpPXYy OTYETEHWUTE CTOMHOCTU Ha akTUBWTE U NacuBuTe,
Ha nNpuxoauTe W pasxoduTe, U Ha OMOBECTSBAHETO Ha YCMOBHM B3eMaHWUs U 3a4biDKEHUSI KbM Kpasi Ha
OTYeTHUs nepuod. Te3an NpUBNU3UTENHU OLEHKM, HAYUCMEHWSI U NPEANONIOKEHUsT ca OCHOBaHM Ha
WHOPMaLMATa, KOSITO € HanM4yHa KbM Kpasi Ha OTYETHUS nepuoa, nopaamn koeto 6baelinte akTMyecku
pesyntatu Guxa mornu ga 6baaTt pasnuuHM OT TAX. KoraTo e mpunarano cyeToBOAHAaTa MOMUTMKA,
PBKOBOACTBOTO Ce € OCHOBaBarno Ha cobcTBeHaTa cuv npeleHka. EnemeHTute Ha huHaHCOBUTE OTYETH,
yMeTo NpeAcTaBsiHE BKIOUBA NO-BUCOKA CTEMNEH Ha MNpeLeHka Unmn cybeKTUBHOCT, KaKTo Y Te3N eNeMeHTH,
3a KOMTO NPeanoroXeHNATa U OLEHKUTE MMaT 3HaYUTESTHO BNUSIHWE BbPXY (PUHAHCOBUTE OTYETU KaTo LANo,
Ca OTAernHO OMNOBECTEHMU.

an/I npunaraHe c4eToBOAHaA NOJIMTUKa CbC 3aaHa AaTta, npu npensyvucndBaHe Ha CTaTumn (rpeLIJKM) CbC
3afHa aata unu KkoraTto ce I'IpeKJ'IaCI/I(bVILI,VIpaT CTaTn BbB (bVIHaHCOBI/ITe OTHETU, Ce NpencrtaBAT TpU OTHETA
3a (bVIHaHCOBO CbCTOAHME N ABa OT BCUYKM OPYTN OTHETU, N CBbP3aHNTE C TAX NOACHUTESIHUN NMPUNoXXeHN4.

OCHOBHU ITOKA3ATEJIN HA CTOINAHCKATA CPEL]JA

OcHOBHWTE NOKa3aTenu Ha cTonaHckaTa Cpefa, KOUTO OKasBaT BIMSHWE BbpXY AeMHOCTTa Ha [pyXecTBOTO,
3a nepuoga 2017 — 2023r. ca npefctaBeHun B Tabnuuarta no-gony:

MNMokasaTen 2023 Kbm pata U3TouHuk | 2022
BBI1 nponssoacTBeH MeToa B MiH. NB.* Q3 HCU 98 631
PeaneH pacrtex Ha BBI1* Q3 HCU 3,5%
WHdnaums B kpasd Ha rognHaTa*® 2,7% Q3 HCU 3%
CpefeH BanyTeH Kypc Ha LWaTckus gonap 1,65704 31.12.2023 BHB 1,73544
BanyTeH Kypc Ha waTtckusa gonap 1,70815 31.12.2023 BHB 1,63081
BespaboTtuua B kpasi Ha roaMHaTa* 5,2% Q3 HCU 5,8%
OCHOBEH NXBEH NPOLIEHT B Kpas Ha roavMHaTa 0,00% 31.12.2023 BHB 0,00%

U35BJIEHUNE 3A CbOTBETCTBUE

[pyxecTBOTO BOAN CBOETO TEKYLLO CYETOBOLCTBO U U3roTBA (PMHAHCOBUTE CUM OTYETU B CbOTBETCTBMUE C
MexayHapogHuTe cTaHgapTu 3a dmHaHcoBo otyntaHe (MCPO), npuetn ot Komucuata Ha EBponenckus
Cblo3, B cuna Ha 01 aHyapu 2023r.

TPUJIOXKEHU CBbLYUECTBEHU CHETOBOL4HU INMOJINTUKN

ba3sa 3a uszomesiHe

Tosn uHauBmayaneH UHAHCOB OTYET € U3roTBEH B CboTBeTCTBME ¢ MexayHapoaHute CrtaHgapTu 3a
®uHaHcoBo OTumTtaHe, usgageHu ot CouBeTa 3a MexayHapoaHusa CuyetosogHu Ctangaptu (CMCC) un



BCWUYKM passcHeHus n3gageHu ot Komuteta 3a PasdcHeHusa Ha MCPO, kouTo eekTMBHO ca B cuna Ha u
oT 1 aHyapu 2023r. n kouTO ca npueTn ot KoMmcusaTa Ha eBpONencKkns Chios.

NHouBmayanHuAaT dovHaHCOB OTYeT BKIYBa MHAMBUAYyaneH oTyeT 3a nevanbata wnu 3arybaTta v gpyrus
BceoOxBaTeH [Joxof, VHOMBMAyaneH oTyeT 3a (UHaAHCOBOTO CbCTOSHWME, WHAMBMAYyaneH oTyeT 3a
npoMeHuTe B COBCTBEHMS KanuTan, MHAMBMAYaneH OTYET 3a NapuyHUTE MOTOUMU, KaKTO U MOSACHUTENHU
npunoxenus. MNpuxogn n pasxoau, C U3KINOYEHME Ha KOMMOHEHTW Ha Apyr BceobxBaTeH goxofd, ce
npu3HaeaT B nevanbara wunu 3arybata. [pyr BceobxBaTeH JOXOA ce NMpu3HaBa B oT4eTa 3a neyanbarta unu
sarybata n gpyrus BceobxBaTeH OOXOA W BKIHOYBA €MEMEHTU Ha MpUXOAM M pasxoau (BKIMOYUTENHO
KOpeKkuun oT npeknacudukaumns), KOUTo He ca NpusHaTK B neyanbata wunu 3arybara, KakTo M3nckea unu
kakTo e pa3pelueHo ot MC®O. Kopekuun oT npeknacudumkauus ca cymute, npeknacuduumpaHmn B neyanbta
nnu 3aryba B oT4eTa 3a nevanbarta unu 3arybarta v gpyrmus BceobxBaTeH JOXOA 3a TEKyLUMSA nepmos, KoMTo
ca 6unu npusHatu B Apyr BceobxBaTeH OOXOA Mpe3 TeKylMs U NPeaxonHy nepuvoaun. TpaHsakuum cbe
cobcTBEeHMUMTE Ha [Ipy>KeCTBOTO B KAYECTBOTO UM Ha COBCTBEHMLM Ce NpM3HaBaT B OTYeTa 3a MPOMeHuUTe
B COBGCTBEHMSA KanuTan.

IpyxecTBOTO N30Mpa fa npeacTaBu eAnH OTYET 3a nevanbaTa unm 3arybarta un gpyrusi BceobxsaTeH 4OXO0A.
Pasgenvute ce npepctaBsaT 3aedHO, Kato To3uM 3a nevanbata wunu 3arybata e nbpBu, criegsaH
HenocpeACTBEHO OT pa3aena 3a Apyrist BceobxsaTeH foxon.

OpyxecTBOTO N3bMpa aa npeacraBsa oTyeTa cv 3a nevandara unu 3arybarta u gpyrms BceobxeaTeH goxon,
KaTo Npw KnacmgukaumsaTa n3nonssa Metoaa ,CblUHOCT Ha pa3xoguTe”.

dopmaTbT Ha oT4YeTa 3a PMHAHCOBOTO CLCTOSIHNE € Ha3npaH Ha pa3rpaHNYEeHNETO TEKYLL/HETEKYLL.

CnegHvTe M3MEHEHMSI Ha CbLUEeCTByBalUMTE CTaHAApTW, u3gadeHn oT CbBeTa Mo MeXayHapoaHM
cyeToBOAHM cTaHaapTh v npuetn ot EC, ca B cuna ot 1 aHyapwu 2023 roguHa:

* MC®O 9 duHaHCOBU MHCTPYMEHTU (M3ganeH Ha 24 onu 2014r.), ogobpeH ot EC Ha 22 HoemBpu 2022r.,
ny6nukysaH B OdpmumaneH BeCTHMK Ha 29 HoemBpu 2022r.

MC®O 9 ,OumHaHCcOBM UHCTPYMeHTU® 3ameHda MCC 39 ,OMHaHCOBU WHCTPYMEHTU: NpuU3HaBaHe W
oLeHsiBaHe”. HoBMAT cTaHOapT BbBeXAa 3HaYuMTENHUM NPOMEHU B KnacudukauusTa U OLeHsBaHeTO Ha
hMHaHCOBM aKTMBM M HOB MOZEN Ha O4YakBaHaTa KpeauTHa 3aryba 3a ob6esLeHka Ha (bMHaAHCOBU aKkTUBM.

Knacudmkauusata n oueHsiBaHETO Ha bMHaHCOBUTE akTMBU Ha [Jpy)XeCTBOTO ca npernefaHun Ha 6asaTa Ha
HOBUTE KpUTEPWMU, KOUTO B3MMaT Mo BHMMaHue OOrOBOPEHWTE NMapuyHM MOTOUM 3a akTMBUTE M BU3HEC
Mozena, no KOWTO Te ca ynpaBnsiBaHu.

OnpegensT ce camo OBe OCHOBHMW KaTeropmv OLIEHKM - MO aMopTM3MpaHa U Mo crnpaBennvBa CTOMHOCT.
HoBuTe npasuna morat go goBedaT 4O NMPOMEHU OCHOBHO B OTYMTAHETO Ha (PMHAHCOBU akTUBM KaTo
ObMroBY UHCTPYMEHTU U Ha (DMHAHCOBM MacvBK, NPUETM 3a OTYMTaHe Mo crnpaBeanvBa CTOWHOCT npes3
TekywaTta neyanba unu 3aryba (3a kpeauTHUA pUCK).

C BnusaHe B cuna Ha MC®O 9 ot 01 aHyapu 2023r. ce enuMUMHUPAT CbLLECTBYBALUUTE Npeaun KaTeropum B
MCC 39: 1. NHBecTnuun, AbpxaHu 00 nagex, 2. 3aemn u B3emaHus M 3. GUHaAHCOBM akTMBW Ha
pasnosiokeHne 3a npogaxoa.

MpunaraHeto Ha MC®O 9 Hama 3Hauum edeKT BbpXy umHaHcoBuTe My oTyeTu. Knacudwmkauusata u
OLEHABaAHETO Ha PMHAHCOBUTE MHCTPYMEHTU Ha [IpyXeCTBOTO He Ce MPOMEHAT CbLLECTBEHO B yCNoBUsiTa
Ha MC®O 9, nopagu xapaktepa Ha genHocTTa Ha [pyXeCcTBOTO U BUAOBETE (PMHAHCOBU MHCTPYMEHTH, C
KoMTO TO pasnornara. Ha 6a3a Ha 6uaHec mogena Ha [Jpy)XecTBOTO 3a ynpaBfieHve Ha (pMHaHCOBUTE aKTUBM
N XapaKTepuUCTUKUTE Ha MPOU3TMYALUUTE OOrOBOPHU MapWYHM MOTOUM, PBLKOBOACTBOTO € MNpueno Aa
knacnduumpa OUHAHCOBUTE aKTMBM OCHOBHO B KaTeropusTa ,JbNroBU WHCTPYMEHTU, OLLEHSBAHU MO
amMopTM3upaHa CTOMHOCT".

Edekra ot npunaraHe Ha MC®O 9, noaxoga n npeknacudpukaummte ca onoBecteHn B lMosicHUTEnHo
npunoxexwue ,[IpomeHn B cyeToBOOHATa NOMUTUKA".

O6esueHka Ha GaszaTta Ha oOuvakBaHaTa 3aryba crnefBa Aa Obae npu3HaTa OTHOCHO B3eMaHusTa OT
KOHTpareHTn Ha [pyXeCTBOTO M MHBECTULUUTE B aKTMBW, KNacuduumpaHu Kato ObpKaHu 3a npoaaxba,
OCBEH ako Te He ObaaT knacudguumpaHu nNo cnpaBeaniMBa CTOMHOCT npe3 nedanbarta wnu 3arybata
CbIMacHO HOBUTE KpuTepun. HOBMAT Moagen Ha o4yakBaHaTa KpeauTHa 3aryba 3ameHa mogena Ha
noHeceHara 3aryba B MCC 39, koeTo 03Ha4aBa, Ye HaMa [ia € HY)XHO ja MMa cbbuTne, CBbp3aHo Cbe 3aryba
npeau pa ce npusHae obesueHka. Ha 6asata Ha u3Bbplennte kbM 01 sHyapu 2023r. m3umcneHus
obesLeHKaTa Ha PUHAHCOBUTE aKTUBM, KOSTO € OTpa3eHa B HacTosAwmst hMHAHCOB OTYET Ha [py>xecTBoTO,
uma (HsiMa) CbLLECTBEH e(PeKT KaKTO BbPXY CTOMHOCTTa Ha (pMHAHCOBMTE aKTMBW, Taka BbpXy HaTpynaHute
neyan6bw/sarybu oT B Ha4anoTo Ha oT4eTHUSA Nepuod. Edekra e onoecteH B [NosicHnTenHo Npunoxexue
.l IPOMEHM B cHeTOBOAHATA NONUTUKA".



* lameHeHns B MC®O 4: MNpunaraHe Ha MC®O 9 duHaHcoBu MHCTpyMeHTn ¢ MCPO 4 3acTtpaxoBaTternHu
gorosopu (n3gageHn Ha 12 centemspu 2022r.), npuetn ot EC Ha 3 HoemBpu 2017r., nybnukysaHu B
OdmumaneH BeCTHUK Ha 9 HoemBpu 2017T.

* MloguwHu nogobpeHns Ha umkbna Ha ctaHgapTute Ha MC®O 3a nepuoga 2014-2022r. (n3gageHn Ha 8
Aekemspu 2022r.), opobpenHn ot EC Ha 7 cdespyapn 2023r., nybnukysann B OduumnaneH BeCTHUK Ha 8
deBpyapu 2023 r. CnegHute nogobperuns bsixa omHanuanpanu npes gekemepun 2022r.:

-MC®O 1 — npemaxBaHe Ha KpaTKOCPOYHUTE U3KMOYEHUS, 3acarally npexoaHute pasnopenbu Ha MCHO
7, MCC 19 n MC®O 10, KouTo Be4e He ca BangHu.

-MCC 28 — yTtouHsiBa, Ye u3bopbT OT B3avMHU M ApyrM POHOOBE Oa OLeHABaT WMHBECTUUMUTE CU B
acouMMpaHn UNu CbBMECTHU MPeanpuaTUA Mo crnpaBeanvBa CTOMHOCT Mpes3 oTyeTa 3a nevyanbata unu
3arybata TpsibBa da ce MpaBsT MOOTAENHO 3a BCAKO acoUMMpaHO WM CbBMECTHO Mpeanpusitie npu
MbpBOHaYarnHo NpuaHaBaHe.

* NameHeHnss B8 MCPO 2: Knacudukaumsa n oueHsBaHe Ha cAenku 3a nnawlaHe Ha 6asarta Ha akuuu
(n3pagenun Ha 20 toHun 2022r.), npueTtun ot EC Ha 26 cdeBpyapm 2023r., nybnukysann B OduumnaneH BECTHUK
Ha 27 deBpyapu 2023r. IameHeHusiTa passacHsaBaT 6a3aTta 3a oLeHKa 3a NapuyHO ypexxaaHu nnallaHms Ha
6asa akuunm 1 ocHeToBOASABaHe Ha MOAMdUKaLMK, NPOMEHSLLM NNaLlaHeTo oT NapuyHo B nog dopmara Ha
akuun. CbLLo Taka BbBeXAaT U3KMYeHWe npy npuHuMnuTe Ha knacudpukauma 8 MCOO 2. B cnyvaute
koraTto paboTofaTensT e 3aAbMKeH Aa YAbPXN CyMa 3a AaHbYHUTE 3a4bIDKEHNS Ha CIY)XXUTENs, CBbp3aHu
C nnawaHeTo Ha 6as3a akuuu ¥ nnaiia Tasum cymMa Ha AaHbyHuTe Cnyxbu, LAnoTo Bb3HarpaxaeHue Le ce
Knacuduumpa kaTo ypeaeHo Ypes akuum, npu ycrnosue, Ye 6u ce pasrnexgano kato ypeaeHo Ypes akumm
6e3 xapakTepucTukaTa 3a HETHO MNraLlaHe.

ﬂpymeCTBa, KOUTO nMmart crnegHuTe JoroBopeHoCTn, ce O4akea fa 6baar 3acerHaTu:

-Bb3HarpaxaeHus nnatumum nog dpopmMara Ha akuuu, KOMTO BKIIOYBAT Kfay3a 3a HEeTHO pasnnallaHe
OTHOCHO JaHb4HUTE 3abJDKEeHUA,

-nnawaHusa 6asnpaHn Ha akuun B napuyHa ¢opmMa, KOUTO BKIOYBAT YCMOBUS OTHOCHO pesynTatute oT
JenHocTTa, U

-0OroBOpPEHOCTU C Napn4HK pasnialaHung, MO,D,M(*)I/ILI,I/IpaHI/I B nnawaHnda ypeageHu noj cbopmaTa Ha akunn.

* NameHeHnss Ha MCC 40: TpaHcdepy Ha MHBECTUMLMOHHM MMOTK (U3gageHn Ha 8 pekempu 2022r.),
opgobpenn ot EC Ha 14 wmapt 2023r., nybnukyBaHn B OdomuymaneH BecTHUK Ha 15 mapt 2023r. C
N3MEHEHUNETO Ce MOSICHABA, Ye peknacudukaumnaTa B U OT KaTeropusita MHBECTULIMOHHU UMOTU MOXE Aa ce
npasu Npy NPoMsiHa B NpegHa3HavYeHNeTo, NoAKPENeHo oT fgokasaTencTea. NpomsiHa B NpegHa3HayeHeTo
HacTbNnBa, KOrato MMOTbT 3a40BOJIU, UINTN BeYe He 3a0BOoSidBa onpeaeneHneTo 3a MHBeCTUUMOHEH UMOT.
MpomsaHa eguUHCTBEHO B HAMEPEHUETO HE € JocTaTbyHa 3a Aa ce 06ocHOBe peknacudukaums. YTouHssa
ce, Ye CNUCBbKBT C JoKasaTesncTBa 3a NpoMsiHata B NpegHasHa4YeHMeTo B CTaHAapTa He e u3depnarterneH
CMUCBK C NPUMEpPU, KONTO nogrnomMara a ce UIcTpupa To3m NPUHLMM.

BopabT AaBa ABe Bb3MOXXHOCTM 3a Npexop KbM ToBa:

- MPOCMEKTUBHO, KaTO €BEHTYyarnHNAT edpekT OT peknacudukaumsTa ce npusHaBa KaTo KOpekuusl B
Hay4asiHOTO carngo Ha neyantu oT NPeaxonHW rOAMHU KbM AaTaTta Ha MbpBOHAYanHOTO Npu3HaBaHe,
unm

- PeTpOoCneKTUBHO-4OMYCTUM Ge3 M3non3BaHe Ha nocreasalla MHgopmauus.

* KPMC®O 22 Cpenku B YyxgecTpaHHa BanyTa v npeasapuTenHun nnawaHua (usgageHn Ha 8 nekemspu
2022r.), ogobpenu ot EC Ha 28 mapTt 2023 r., nybnukysaHn B OcuupmaneH BecTHuk Ha 3 anpun 2023r. C
ThIIKYBaHNETO Ce passiCHsBA Kak [a ce onpefenu gataTta Ha caenkaTa C Len onpefensHe Ha BanyTHUs
Kypc, KOUTO [a ce W3nonssa, npy MbpBOHa4yanHoO npu3HaBaHe Ha CBbP3aH aKkTUB, Pa3xod Mnv npuxom,
KoraTto [pyXecTBOTO Mfawa wniu noflyyaBa Bb3HarpaxaeHue npeasapuTenHo Mpu  LOroBopw
OEHOMVHUpaHU B Yy)kaa BanyTa. 3a eQUHWYHO MrallaHe unm nony4eHa cyma, 3a AaTta Ha caernkara ce cuuta
JararTa, Ha KOATO OPY>KEeCTBOTO MbpPBOHAYaHoO Npu3HaBa HEMOHETAPHWSA aKkTUB UMK NacuB, Bb3HUKBALLM OT
aBaHCOBOTO NrawjaHe (npegnnailaHe unv npuxog 3a 6baell, NeprMoa/AoroBOpHO 3aabIHKEHME).

AKO ca Hanuue MHOXeCTBO MnallaHua no efHa caernka, 3a Aata Ha caenkaTa TpFl6Ba Oa ce npunemMe Tasu,
KOATO OTroBapsa Ha ropHuUTe yCrioBuA 3a BCAKO eaHO nrallaHe.

TbIKyBaHMETO MOXEe Aa ce MPUIOXKU no M3bop, PeTpoCMeKTMBHO 3a BCEKU MpPeAcTaBeH Mepuog Wnu
MPOCNEKTVBHO.

OpyXecTBOTO € HanpaBuno MbpBOHAYanHa oueHKa Ha NOTeHUnanHo BnusHne ot npunaraHe Ha MC®O 16
BbpXy PMHAHCOBMUTE My OTYETU, HO BCE OLLE HE € 3aBbpLUMMO AeTanrnHarta oueHka. [JencTBUTenHoTo
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BNusHWe oT npunaraHe Ha MC®O 16 Bbpxy PhMHAHCOBUTE OTYETM 3a Nepuoda Ha MbPBO MpunaraHe Le
3aBuUCKM OT ObAeln WKOHOMWMYECKWU YCNOBMUS, NUXBEHU npoueHTn, kbM 01.01.2023r. u nuaunHrosute
A0roBopu, AencTeBalum KbM Tasu gaTa, BKI. nocregHarta oueHka Wwe B3eme npeasua Aanu LWe ce ynpaxHAT
onuMKn NO NN3VMHIOBK JOroBOPY WM CTeneHTa, B KOATO [pyxecTBOTO Lie nsbepe Aa M3nonssa Bb3MOXHU
NpakTUYeckn LenecbobpasHn Mepkn (obnekvyeHus) U MK3KMI4YeHWs OT Mpu3HaBaHe, AOMYyCKaHu OT
CraHpaprTa.

Bbnpekn BCUYKO HE Ce O4YakBa 3HAYUTENHO BMMSHWE MO OTHOLUEHWE OTYMTaHeTO U NPeAcTaBsHEeTO Ha
AoroBopuTe 3a PMHAHCOB NU3NHI BbB (DUHAHCOBUTE OTYETU.

Hali-cowiecmeeHusi eghekm 8bpxy ¢huHaHCco8UME omyemu ce ovyakea 0a ca 8b8 8pb3ka ¢ 002080puU 3a
ornlepamueeH JlU3UHe, M0 KoOUmo OpyXXecmeomo e fu3uHaorofyyYamers U fpousmuyawjume om moea
rpu3HasaHe Ha HO8U akmueu U 3a0biDKeHUs.

OpyxectBoTo nnaHupa ga npunoxm MCPO 16 3a nbpBuM NbT 32 PUHAHCOBMTE OTYETU 3a rogvHaTa
3anoyBawa Ha 01 sHyapu 2023r. MNpegswxaa ce pPeTpOCNEKTUBHO MPUMIOXKEHUE C HAKOU WU3KIOYEHUS.
KymynatmeHusa ecekt ot npunaraHe Ha MC®O 16 we ce npusHae B HepasnpeaeneHn nevyanbu kbm 01
aHyapu 2023r., 6e3 npensdncneHme Ha cpaBHUTenHaTa nHdopmaums. Korato npunoxm To3n NOAXO4 Mo
OTHOLUEHME TFM3UHIOBM [OroBOpU KracuduumMpaHu kaTo onepaTtmBeH nusuHr, cbrnacHo MCC 17,
nu3MHrononyyatenss Moxe J[a HanpasBu peguua  uM3060py  Ha  MpakTMdecku  LenecbobpasHu
Mepku/obnekdeHusa npu npexopa. [OpyKecTBOTO € B MpoLec Ha OueHKa Ha noTeHumanHuTe edektn oT
N3nona3BaHe Ha Te3n NPakTUYECKU LenecbobpasHu Mepkn/obnekyeHmus.

* 'ameHeHnst Ha MCPO 9: XapakTepucTukn 3a npegnnalaHe ¢ oTpuuaTenHa KomneHcauuns (M3gageHun Ha
12 oktomBpu 2017r.), ogobpeHun ot EC Ha 22 mapT 2023r., nybnukysaHu B OdmumaneH BECTHUK Ha 26 mapT
2023r.

CregHuUTe HOBMW UNW PEBU3UPAHM CTaHOAPTW, HOBM Pa3siCHEHUSI M NMPOMEHW KbM CbLLECTBYBALLM CTaHOAPTH,
KOUTO KbM OTYeTHaTa faTa ca nsgageHu ot CbBeTa no mexayHapogHu cdetoBogHu ctaHgaptn (CMCC),
HO BCe oule He ca ogobpeHun 3a npunaraHe ot EC 1 cboTBETHO He ca B3eTu Npeasua Npu U3rotTBSHETO Ha
HacTosAWms (PMHAHCOB OTYET.

* MC®O 17 3acTtpaxoBaterHu gorosopu (usgageHun Ha 18 man 2017r.)

* KPMC®O 23 HecurypHOCT Npu TpeTUpaHe Ha AaHbK BbpXy Aoxoaute (n3gageHa Ha 7 toHm 2017r.), B cuna
oT 1 aHyapwm 2023r.

* N'ameHeHnst Ha MCC 28: [JbnrocpoyHm y4acTms B acoLmMmMpaHi U CbBMECTHU NpeanpusaTus (M3gageHun Ha
12 oktomBpmn 2017r.), B cmna oT 1 aHyapwu 2023r.

* MlognwHn noaobpexmns Ha ctaHaapTute 3a MC®O 2015-2017 (nspagequ Ha 12 gekemspm 2017r.), B cuna
oT 1 aHyapu 2023r.

* IameHeHuns Ha MCC 19: /ilameHeHue, CbKpallaBaHe Unm ypexaaHe Ha nrnaHa (M3gageHo Ha 7 dpespyapm
2023r.), B cuna o1 1 aHyapu 2023r.

* 'ameHeHnA Ha no3oBaBaHWATa Ha KOHLUeNTyanHaTa paMka B ctaHgaptute Ha MC®O (nsgageHn Ha 29
mapT 2023r.), B cuna ot 1 aHyapu 2020r.

Ba3sa 3a uszomesiHe - ﬂpOMeHu e cyemoegoOdHama nosiumuka

Bb3npuertata cyeToBOogHa MonuMTMKa € nocrnefoBaTefiHa C npunaraHaTa npes npeaxogHaTta roavHa, C
n3knoveHne Ha HosuTe ctaHaapTy MCOO 9 kouTo ca NpUnoXeHu 3a MbpBU NbT, cuuTaHo oT 01 aHyapwu
2023r.

lMpomeHu e pesynmam Ha MC®O 9 - Knacugukayuu

[pyxeCcTBOTO € Bb3NpmUeno cnegHus nogxoa 3a knacudukaumnsa Ha MHaHCOBUTE aKTUBM NPU NPEMUHABAHE
ot kateropuun Ha MCC 39 kbm kaTeropum Ha MC®OO 9:

KaTteropuu no MCC 39 KaTteropuu no MC®O 9

®dUHAHCOBW aKTMBM, ObNTOBM MHCTPYMEHTU, OLIEHABAHN MO
amopTM3npaHa CTOMHOCT, B T.4.:

er,D,I/ITVI 1N B3eMaHuna
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lMapu4Hu cpedcmea

Tnpeoscku u Opyeu 83emaHusi, npedcmasnsaeauwju
¢huHaHco8U akmusu

Kpedumu u 3aemu
B3emaHusi no nu3uHaoeu 6o2oeopu

BaemaHusi no npedocmaeseHu dernosumu
BsemaHusi no uecuu

B3emaHus, npudobumu 4Ypes yecuu
Kpedumu u 3aemu, npudobumu 4pe3 uyecuu

DrHaAHCOBU aKTUBU, OBNTOBU MHCTPYMEHTU, OLIEHSBAHMW MO
amopTuM3aupaHa CTONMHOCT

MHBecTuLMK, ObpKaHu 40 nagex

PrHAHCOBU aKTUBM, OTYUTAHU MO PrHAHCOBW aKTMBW, OLIEHSIBAHW NO CnipaBeanvBea
crnpaBefvMBa CTOMHOCT B nevantu 1 3arybu | CTOMHOCT npes nevanbaTa wunu 3arybara

®UHaHCOBW aKTUBW, KAaNUTanoBWN MHCTPYMEHTMH,
OLEHsIBaHM MO CnpaBeinuBa CTOMHOCT Npe3 nevanbara
unu 3arybara

drHaHCOBW aKTMBW Ha pas3rnonoXeHue 3a
npopaxba

MurumanHa cpasHumesiHa uHghopmayust

C uskntoveHne Ha cnydauTte, korato MC®O paspeluaBaT unu mMsuckeaTt gpyro, [pyXecTBOTO NpeacTaBs
CpaBHUTEnNHa I/IH(*)OpMaLI,I/IH no OTHOWeHWe Ha npeaxoaeH nepuond 3a BCUYKM CyMU, OTHETEHU BbHB
h1HaHCOBUTE OTYETM 3a TEKYLLUMS Nepuoa.

ﬂ,py)’r(eCTBOTO npeacrtaBda Kato MMHMMYM [Ba OT4yeTa 3a q)VIHaHCOBOTO CbCTOAHME, OBa OT4YETa 3a
neyan6ara unu 3ary6aTa n apyrua BceobxBaTeH Aoxopn, ABa OTAENHM OT4YeTa 3a nevyanbaTa unu 3ary6aTa
(aKO ce npeacrtaBdaT TaKVIBa), ABa oT4yeTa 3a napun4yHuTe notToun n aBa oT4eTa 3a NpoMeHunTe B cobcTBEHMS
Kanutan n CBbpP3aHUTE C TAX NOACHUTEINHN NPUITOXEHNA.

Korato TekcTtoBata onucartenHa I/IHd)OpMaLI,I/IFl, CbAbpXalla Cce BbB d)I/IHaHCOBI/ITe oT4yeTn 3a
I'IpeD,XO,EI,HI/Iﬂ/I'IpeﬂXO,D,HI/ITe nepmo,u,(w), npoavinkKaBa Aa 6bae aKTyallHa U 3a TeKyliua nepuon ce npasu
Bpb3ka C npenxoaHud, ocobeHO koraTo ToBa € CBbp3aHO C HECUTypHOCTH, l'lpVI6]'IVI3VITeJ'IHVI OLUEHKMH,
npoBun3nn Unn 0be3LeHKN.

Ba3su 3a oueHsieaHe, u3roJsizeaHu nNpu uz2omessHemMo Ha puHaHcosume omyemu

®UHAHCOBUAT OTYET € M3roTBEH Ha Ha3aTa Ha ucTopuyeckaTa LeHa, C U3KIIYEeHME Ha onpeaeneHn MMoTu
1 (OUHAHCOBU MHCTPYMEHTM, KOUTO CE OTYMTAaT MO NPEOLIEHEHA CTOMHOCT UK cripaBeasivBa CTOMHOCT B Kpasi
Ha BCEKW OTYETEH NEePUO/, KaKTo e 0BSACHEHO B cYeToBOAHATa NONUTUKA NO-A0NY.

WcTopuueckaTta LeHa o6UKHOBEHO ce 6a3vpa Ha cnpaBeannBaTa CTOMHOCT Ha Bb3HarpaXaeHWeTo, KoeTo e
OBbIMKUMO (LOrOBOPEHO) NpY 3aMsiHa Ha CTOKM W YCIyTu.

CnpaBegnvBa CTOMHOCT € LieHaTa, kosATo 61 6una nonyyeHa npu npogaxba Ha akTUB UNu nnaTeHa npu
NPEeXBbPMSAHETO Ha 3adbibkeHWe Mpu obuyalHa caenka Mexgy nasapHM yyYacTHMUM KbM dataTa Ha
OLEeHsIBaHe, HE3aBMCMMO OT TOBa Aarnuv Tasu LieHa e Npsiko HabnogaBaHa MIu OLEeHsIBa KaTo ce M3nonsBea
apyra TexHuka 3a oueHka. lNpu onpepensiHe Ha crnpaBegnMBaTa CTOWHOCT Ha €AuH akTUMB MNU Macus,
HpyxecTBOTO B3eMa Mo BHUMAHWE XapaKTEPUCTUKUTE HA aKkTUB UNN NacuB, Taka, KaKTO y4acTHULMTE Ha
nasapa 6uxa B3enu Te3n XapaKTepuCTUKX npeasua npu ueHoobpasyBaHETO Ha akTUBa WM nacuBa KbM
AataTa Ha oueHsieaHe. CnpaBennnBa CTOMHOCT 3a M3MepBaHe W/Mnu OrnoBecTsiBaHe B TO3W (pMHaHCOB
OTYeET, ce onpenens Ha Takaea 6a3a, c U3KNYeHNe Ha GasaTta Ha akUuW, NnaTexHU onepawuun, KOUTo ca B
obxBata Ha MC®O 2, nnsmHroem caernku, kouTto ca B ooxeata Ha MCC 17, u usmepBaHusl, KOUTO MMaT HAKOU
MPUAMKN CbC CNpaBeanvBa CTOMHOCT, HO He ca MO CrpaBeArMBa CTOMHOCT, KaTo HeTHa peanuaupyema
ctorHocT B MCC 2 unu ctonHocT B ynotpeba B MCC 36.

MpunaraHeTo Ha cnpaBeanMBa CTOMHOCT e NoapobHO onoBecTeHo pa3aen ,OnpenensiHe Ha cnpaBeanuBa
CTOMHOCT".

Kpumu4Hu c4yemoeodHu npeyeHKu

I'IpM npunaraHeTo Ha CYeToBOAHWUTE MNOJIMTUKMN Ha ,D,py)KeCTBOTO, KOUTO ca OnucaHn B OenexkuTte B
HaCTOoALWOTO nNpuioXeHne, pPbKoOBOACTBOTO Ha ,D,py>KeCTBOTO € [ONbXHO [Oa npaBu TMPELEHKN,

12



I'IpI/I6J'II/I3I/ITeJ'IHI/I OLUEeHKM 1 npennonoXeHna 3a ©anaHcoBaTa CTOMHOCT Ha akTUBUTE U NacuBUTE, KOUTO He
Ca necHo sMgnmMmun OoT gpyrn U3ToYHULUN. I'Ipeu,eHKMTe M CBbp3aHUTE C TAX NpeanonioXXeHuna ce 683MpaT Ha
NCTOPUYECKUA onnut 1 apyrn (*)aKTOpM, KOUTO ce cumuTaT 3a noaxoaswm. JencTeButenHute pe3yntatu morat
Aa ce pasfnin4aBaTt OT Te3n OLEHKN.

IMpeLeHknTe U OCHOBHUTE NPeANoNoXeHNs ce npernexaar Ha Tekywa 6asa. lNpepaboTeHnTe cHETOBOOHU
OLIEeHKU ce npu3HaBaT B Nepuoaa, B KOWTO OLEeHKaTa e npepasrriegaHa, ako nperrnega sacdra camo To3u
nepuvog, unu B nepuoa Ha npepasrnexgaHeTo n 6baeLum nepmoam, ako npernegute 3acaraTt KakTo TeKyLms
n 6baeLmTe Nnepuoau.

KpuTnyHWTE CHETOBOAHM NPELLEeHKN ca NogpobHO onoBeCcTeHU B pasaen ,KputnyHu cHeToBOOHN NPEeLEeHKM
N NPUBNN3UTENHN OLEHKM®.

OnoeecmsieaHusi 3a KOMII/IeKMa ¢huHaHcoeu omyemu
MbAHUA KOMMNEKT PUHAHCOBM OTYETH, BKNIOYBA CNEAHUTE KOMMOHEHTH:
e MHAMBMZyaneH oT4YeT 3a PUHAHCOBOTO CHCTOSIHME KbM Kpasi Ha nepuoaa;
e MHOMBMOyaneH oT4yeT 3a nedvan6arta unu sary6arta u apyrus BceobxBaTeH 4oXo4 3a nepunoaa;
e MHOMBMOyaneH OTYET 3a MPOMeHuTe B COBCTBEHMS KanuTan 3a nepuoaa;
e MHOMBMOyaneH OTYET 3a NapuU4HNUTE NoToLUM 3a Nepuoaa;

e MOSICHUTESTHU NPUIIOXKEHUS], NPeACTaBMnsBaLLM 06006LLEeHNEe Ha NO-BaXKHUTE CHETOBOAHW MOSIUTUKA U
Apyra nosiCHUTENHa MHGOPMaLuusi, CpaBHUTENHA WHOPMauMs MO OTHOLUEHWE Ha MPEeaxonHust
nepviog u

. OT4HeT 3a (bVIHaHCOBOTO CbCTOAHME KbM Ha4aroto Ha HaVI-paHHMﬂ CpaBHUTENEeH nepuon, KoraTto
OPYXeCTBOTO npunara c4eTtoBoAHa NONMUTUKa CbC 3agHa gata unnm npasun npen3dHucrieHne Cbe
3aaHa gata Ha ctTaTtun B CBOUTE d’.)l/IHaHCOBI/I OTHETU, NN KoraTo ﬂpeKJ'IaCI/I(bVILI,I/Ipa cTaTtnn B cBOUTE
(bMHaHCOBM OTHETMW.

lMpencTaBaT ce ¢ e4HAKBO 3HAYEHME BCUYKN (PUHAHCOBU OTHETU B MbSIEH KOMMMEKT OT (PUHAHCOBM OTYETH.

PbKkoBOACTBOTO M3bupa Oa NpeactaBu eauH oTyeT 3a nedanbarta wnu saryBaTta um Opyrus BceobxsaTeH
foxon,.

PbkoBoacTBOTO € M3bparno Aa npeactaBy KOMNOHEHTUTE Ha APYrMs BceoOXBaTeH A0X0A Npeau CBbp3aHnTe
OaHbYyHN edekTU. [aHbKbT MeXOy KOMMOHEeHTUTe € pasnpedeneH Mexay Teau, KouTo Guxa Mormu
BrnocneAcTBuMe Aa 6baaTt npeknacuduumpaHy B pasgena Ha nedanbaTa unu 3arybarta, U Tesu, KOUTo HaMa
BrocneacTene ga 6vaart npeknacuduunpaH B To3un pasgen.

Honycmumo anmepHamueHo mpemupaHe

B onpeneneHn crny4yau, MC®O nossonsBa noBeye OT €OHO BBL3MOXHO CHETOBOAHO TpeTunpaHe Ha
onpepeneHa caenka uin cbbutmre. Jlnuata, M3roTBALM d.)I/IHaHCOBI/ITe OTHETH, TDHGBa na M36€paT TOBa
TpeTupaHe, Koeto HaN-TOYHO CbLOTBETCTBA Ha AEMHOCTTa Ha ,D,py)KeCTBOTO.

CwvrnacHo MCC 8, ot [IpyXecTBOTO ce nsnckea ga nogbepe u ga npunara CBOUTE CYETOBOLAHM MOMUTUKM
nocrnegoBaTenHo 3a nogobHuTe caenku n/vnu 3a gpyrm cboutns n ycnoeusi, ocBeH korato gageH MCo®O
KOHKPETHO M3MCKBa WM MNO3BOMSBA KaTteropusauus Ha nosnuuuTe, 3a KOMTO MoraT da ca Nnoaxogsiim
pasnuuHu nonuTtukn. Korato gapeH MC®O un3suncksa nnm no3BosisiBa TakaBa kaTeropmsaLms, 3a BCAka efHa
OoTAenHa KkaTteropus ce nogbupa n nocnegoBaTenHo ce npunara Han-nogxoasdilara cH4eToBOAHA NONUTUKA.
Mopaan ToBa, cred Kato Beye € M3bpaHO HSAKOe OT anTepHaTUBHUTE TPETUMpaHusl, TO ce MpeBpblla B
CcYeTOBOAHA NONUTMKA M ce Npunara nocregoBaTenHo. [NpomeHn No cyeToBoAHaTa NONUTUKA Ce U3BbPLUBAT
caMo KoraTo TOBa Ce U3WNCKBa MO cunarta Ha CTaH4apT MK ThIIKyBaHe, Uix ako, B pe3ynTaT Ha NpoMsHaTa,
BbMNPOCHUTE (PMHAHCOBM OTHETU LLIE NPEAOCTaBAT NO-HaAeXaHa u peneBaHTHa MHopMaums.

Korato MC®O gaBa Bb3MOXHOCT 3a M360p, [lpy>KeCTBOTO Bb3nprema e4HO OT Bb3MOXHUTE TpeTupaHus, a
MMEeHHO TOBa, KOETO € Haii-NnoaxoAsLuUo 3a o6eTosATencTBaTa, B KOUTO Ce HaMupa.

®duHaHcoe 0630p om pbKkoeodcmeomo

B ponbnHeHne KbM huMHaHcoBUTE OTYeTU, [pyXecTBOTO npeacTaBsa MexauvHeH ooknaj 3a genHoctTa. B
MC®O HaMa nsnckBaHe ga ce npeacTaBs TakaBa MHdopMaums, Makap Ye naparpad 13 ot MCC 1 cbabpxa
KpaTKO OnuMcaHue Ha ToBa, KOeTo Moxe Aa 6bae BknoyeHo B eanH goknag. MNpes gekemepn 2011r. CbBeTHT
no mexayHapoaHu cyetoBoaHu ctangaptn (CMCC) nsgage MC®O UsnoxeHune 3a npaktukarta - KomeHmap
Ha pbKOBOOCMEOMO, KOWTO OYyepTaBa efHa Wwupoka, HeobBbp3Balla pamMka 3a MNpPeAcTaBsHETO Ha
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KOMeHTapa Ha pbKOBOACTBOTO BbLB Bpb3ka C (DUHAHCOBUTE OTYETU, U3roTBEHN B cboTBeTCTBME ¢ MCOO.
Ako [pyecTBOTO pelun Aa crefpa ykasaHusTa, CbabpXaliy ce B M3oxeHuemo 3a rnpakmukama, To
PBKOBOACTBOTO Ce HacbpyaBa Aa OOsSCHM CTeneHta, B KOATO € 6uno cnepsaHo MsroxeHuemo 3a
npakmukama. V/13sBneHneTo 3a CbOTBETCTBME C M3/10:KeHUemo 3a rpakmukama ce [orycka camo, ako
BBbMPOCHOTO M310xeHuUe e Buno cneasaHo U3usano.

CbabpkaHneTo Ha pmHaHcoBMSA 0630p OT PLKOBOACTBOTO Ce OnpeAerns OT MeCTHU M3MCKBaHUA Ha nasapa
M OT BBbMNPOCUTE, KOUTO ca chneumdudHn 3a fageHa topucaukums. Mopagnm ToBa, [pyXecTBOTO He e
npeacTtasuno omHaHcoB 0630p OT PBHLKOBOACTBOTO, @ AOKNaA 3a AeNHOCTTa.

MnawaHus no usuHzoeu 6o206e0pu

MnawaxuaTta no onepatMBeH NU3NHI Ce MNMpu3HaBaT B nevanétu u 3ary6|/| Ha 6a3a nuMHerHus meTod 3a
nepmnoga Ha JIM3MHroBma OoroBop. I'IonyquM AONBbITHUTENHN NNnawaHna ce Npu3HaBaT KaTto Hepas3aesiHa
yacT oT obLUMTE NTIU3UHIOBY pas3xogu npes3 nepmnoaa Ha gorosopa.

MwuHMManHWTe NM3MHrOBM BHOCKW MO d)VIHaHCOB JIM3VUHI Ce pa3npenenatr Mexany d)I/IHaHCOBl/I pas3xogn n
HaMansdaBaHe Ha HeypeOeHUTE 3aAblIKeHUA. durHaHcoBUTE pa3xogun ce pasnpenenAat KbM BCEKU nepunoa 3a
BpPEMETO Ha JIM3NHIOBUA CPOK Taka, 4e ga ce MNOCTUrHe rnocCctoAaHeH nepuoanydeH JnmxseH MpOoUEHT Ha
OCTaTbKa OT 3aAbJIXEHNETO.

YCMOBHUTE NIM3MHIOBU NNawlaHusa ce oTymTaT KaTo ce peBmsnpaT MUHUMANHUTE NIM3MHIOBU NnallaHus 3a
OCTaTb4HUA CPOK Ha JNTU3NHIa, KOrato KopekundaTta no Jiu3nHra e noTebpaeHa.

QPuHaHcoeu npuxodu u pa3xoou

duHaHCOBUTE NpUXOAM BKMOYBAT MNPUXOAM OT NUXBU MO MHBECTUpPAHU CpeacTBa (BKMHOUYUTENHO
WHBECTMUMM, Ha pasrnoriokeHue 3a npogdaxba), npuxodu OT AMBMOEHTW, Nedanba oT npogaxba Ha
(bMHaAHCOBW aKTMBM Ha pasnornoxeHue 3a npogaxba, NpoMeHW B crnipaBeanMeaTa CTOMHOCT Ha oMHAHCOBU
aKTUBW, OTYMTaHM MO CcrnpaBednuBa CTOWHOCT B nedvanbaTa unu 3arybaTa, nevanba oT onepauun B
yyXgecTpaHHa BanyTa, Npu3HaTy KaTto neyantou u saryou. MNpuxod oT NMxBM ce Npu3HaBa B MOMEHTA Ha
HauMcnaABaHeTO My Mo MeTofa Ha edpekTMBHaTa nuxea. [Npuxoa oT AMBMOEHTU ce NpU3HaBa Ha AaTaTa, Ha
KOSITO € YyCTaHOBEHO NPaBOoTO Ha [pyXeCTBOTO Aa Nosy4Ym nnallaHeTo, KOSTO B CIyyasi Ha KOTUPaHU LieHHN
KHWXa e Jarara, cnefl KoAaTo akuunTe ctaBaT 6e3 npaBo Ha Nony4YyaBaHe Ha NocnegHust AUBUOEHT.

Kbm pasxogute 3a gerMHOCTTa Ce OTHAcAT U OMHAHCOBW pa3xoau, KoMTo [pyKecTBOTO OTYMTa U KOUTO ca
CBbp3aHu ¢ obuyanHata genHocT. NpUHLUMNBT Ha HaYUCNEeHe ce oTHacAa Ao (hmHaHcoBUTE pa3xoam, Taka
KaKTO Ce OTHacsa 40 BCUYKM APYrY KOMMOHEHTU Ha OTYeTa 3a goxoauTe. Te BKNIOYBAT M BCUYKM 06e3LeHKN
Ha PMHaHCOBM aKTUBMW.

DrHaHCOBU pa3xoam BKNOYBAT pasxoam 3a NiMxBK No 3aemu, 3arybu ot onepaumm B YyxgecTpaHHa BanyTa,
NPOMEHN B chnpaBenmMBata CTOMHOCT Ha (QPUHAHCOBM aKTUBM OTYUTAHM MO CnpaBeanvMBa CTOMHOCT B
neyan6arta unu 3arybata n 3arybu oT XemKMHIOBU MHCTPYMEHTU, KOUTO CE NpU3HaBaT KaTo nevyanba unu
3aryba. Bcuykm pasxoam no nnaTumm NnxXeBuM Mo 3aeMm ce NpusHaBaT kaTo nedanba wnum 3aryba, kato ce
n3nonssa MeToaa Ha ePEKTUBHUSA NNXBEH NPOLEHT.

Pasxogm no 3aemu, KOUTO He MoraTt ga ce OTHecaT MPsKO KbM NpuaobuBaHeTo, CTPOUTENCTBOTO MMM
NPON3BOACTBOTO Ha OTroBapsiLl, Ha YCNOBUATa akTuUB, ce Npu3HaeaT B nevanbu n 3arybu, kato ce n3nonasa
MeToAa Ha e(PEeKTUBHMS NIUXBEH NPOLIEHT.

Meyan6u n 3aryou oT KypCoBW pasnnky ce NPeACTaBsT Ha HeTHa 6a3a BbB (pMHAHCOBUTE OTYETH.

NMEYAIIBU UITN 3ATYBU 3A TTEPUOLA

Bcuykm npuxogHu n pasxogHu ctatuum, NpyMsHaTK 3a nepuoga, ce BkMyaTt B neyanda wunum 3aryba, ocseH
aKko cTaHgapT unm passicHieHmne or MCOO mnsnckeaTt gpyro.

Mevyan6Ga vnu 3aryba e obwarta cyma Ha NpMxoanMTe MUHYC PasxoauTe, KaTo ce U3KHYBAT KOMIMOHEHTUTE
Ha Opyr BceoGxBaTeH goxog.

OnpedesnsiHe anu dadeHO cnopa3ymMeHue CbObpPXKa JIU3UH2

Mpy Bb3HMKBaHE Ha criopasyMeHMeTo [pyxecTBOTO onpeaens ganv To € Ui Cbabpka NuauHr. KoHkpeTeH
aKTUB € NpeaMeT Ha JIM3MHI, aKo M3MbIHEHWETO Ha CrnopasyMEHUETO 3aBUCK OT M3MOJI3BaHETO Ha TO3U
onpeneneH aktue. CrnopasymeHvie NpeacTaBnsBa NpefasaHe Ha NpPaBoToO Ha Mon3BaHe Ha akTMBa, ako

14



crnopasyMeHMeTo MNpefocTaBst Ha [py»ecTBOTO NPaBOTO Aa YMpaxHsiBa KOHTPON Bbpxy ynoTpebarta Ha
0a30BUSA aKTUB.

Mpu Bb3HMKBAHE WMNU crep NOBTOPHA OLLEHKA Ha crnopa3yMeHMEeTO [pyXeCTBOTO pasfens nnallaHust u
OPYrM M3NCKBaHW Bb3HArpaxaeHuws no TOBa CrMopasyMeHue, Ha TakMBa 3a NMM3WHT U TakuBa 3a Opyru
eIleMeHTM Bb3 OCHOBA Ha OTHOCUTENHWUTE UM cripaBeaBu CTOMHOCTU. Ako [Ipy)XecTBOTO 3aKrouu, ve 3a
AafeH (OUHaAHCOB NU3MHI € HEBBL3MOXHO [a Ce pa3fensT nnalwaHusita HagexaHo, akTMB U nacuB ce
npusHaBaT B pa3mep, paBeH Ha crnpaBeanuBaTa CTOMHOCT Ha 6asoBus aktwuB. Crieg TOBa NacuMBbT ce
HamansBa, Korato ce WU3BbpLUBAT MnalwjaHusATa, U ce npu3HaBa BMeHeH OMHaAHCOB pa3xof BbpXy nacvsa
KaTo ce 13nonasa AudepeHumanHms NMXBeH NpoLeHT Ha [lpyXecTBoTo.

UHBECTULNOHHN UMOTU

KaTo MHBECTULUMOHHM UMOTU Ce OoT4yuTaT 3eMu W/unu crpagn, KOMTO Cce ObpXaT C uesl nornydvyaBaHe Ha
npuxogn ot Haem 1Unun 3a yeenmdyasaHe CTOMHOCTTA Ha kanuTana.

KaTto MHBECTULMOHHM UMOTM Ce OTYMTaT U MMOTU, KOMTO ce narpaxgat mnm pa3pa60TBaT 3a 6baewo
nanorni3aBaHe Kato NHBECTULIMOHEH UMOT.

Kato WHBECTULUMOHHM MMOTU Ce OT4YUTaT M BCUYKM CBbOPBXKEHUS, MaluHW, obopyaBaHe, WHBEHTap,
KoMMioTpu, codpTyep u Ap., KOUTO ca TPanHO MPUKPENEeHN KbM CbOTBETHUTE 3€MMU U Crpagun, KakTo u ca
HepasgenHa yacT oT T4x, 6e3 TAX UMOoTMTe KaTo usna He buxa Mornu Aa PyHKUMOHMPAT NbIAHOLEHHO KaTo
0BeKTH, KakTo M He MoraT SICHO M TOYHO Ada 6baaT OTAENeHW U pasrpaHUYeHn OT MMOTUTE, KbM KOUTO
npuHagnexar (Hanp.: TbproBckun ob6ekTn, 6eH3nHoCTaHuum 1 gp.).

LpyXecTBOTO He 0TYMTa (OTYMTA) y4acTUeE B UMOTU, ObpXKaHW MO onepaTUBEH JIN3UHT, KaTO MHBECTULIMOHHN
UMOTH.

VIHBECTULMOHHNTE UMOTU Ce OueHsaBaT NbpBOHA4YaNiHO No LUeHa Ha npw,1:|,06|/|BaHe, KOATO BKIO4YBa "
pa3xogute no caenkarta 3a npw,u,o6|/|BaHe.

Cnep, I'I'prOHal-IaJ'IHOTO npmsHaBaHe MHBECTULUMOHHUTE UMOTU Ce OT4vUTaT No MoAdesla Ha ueHaTa Ha
npugobuBaHe - uUeHa Ha npuaobvBaHe, HamaneHa C BCUYKM HATpynaHW amopTu3auuu u 3arybu ot
obesueHka. Cnen nbpBoHAYanHOTO NpPU3HaBaHe MHBECTULMOHHUTE UMOTU Ce OLEeHABAT B CbOTBETCTBME C
nsnckeaHmsaTa Ha MCC 16 3a To3n moaen.

OpyxecTBOTO oOLeHsiIBaT chpaBeanMBata CTOMHOCT Ha WHBECTULMOHHUS WMMOT 3a LenuTe Ha
OMOBECTSIBAHETO KaTo 3a LiefiTa U3Non3Ba OLEHKM OT He3aBucUMU oLeHuTenu. CnpaBeanmeuTe CTOMHOCTU
Ha npuTexaBaHuTe WHBECTULMOHHM MMOTU ca onoBecTeHn B pasgen ,OueHsiBaHe MO cripaBeanvea
CTOMHOCT".

MHBECTULIMOHHWUTE UMOTU Ce OTNUCBAT NpPU 0CBOBOXAaBaHETO UMW KOoraTo TparHo ce U3BaaAaT oOT ynotpeba
1 OT TAXHOTO OCBOGOXKAaBaHe He ce oYakBa HuKakea ObaeLla nonaa.

Mevanbute n 3arybute oT usBaxaaHe oT ynotpeba unu ocBoboxaaBaHe OT MHBECTULMOHEH MMOT, ce
onpenensT KaTto pasnuka Mexay HEeTHUTE MOCTbMNeHUs OT ocBobOXgaBaHeTO M GanaHcoBaTa cyma Ha
aKTuBa 1 ce NpM3HaBaT B OTYETa 3a Neyanbata unu 3arybata n apyrus BceobxBaTeH AoX04 3a nepuoga Ha
n3BaxgaHe ot ynotpeba nnmn ocsoboxaaBaHe.

HemamepuanHu akmuesu, npudobumu e 6usHec KOM6UHayus

PasrpaHuunMmTe HemaTtepuanHu akTueK, NPUAOBUTU KaTo YacT OT BU3HEC KOMOMHALIMSA, ca MbpBOHaYanHo
npusHaTK OTAEeNHO OT penyTauusita, ako crnpaBedsiMBaTa CTOMHOCT Ha aKkTMBa MOXe Oa ce UsMmepu
HagexOoHo, HesaBUCMMO Aanv akTUBbT e Oun npusHaT oT NpuaoGUTOTO APYXKecTBO npean GusHec
KOoMGUHauuaTa. EQuH HemaTepuaneH akTUB ce cyuiTa 3a pasrpaHuyumMm, camMo ako e AenUM UMK ako
Bb3HMKBA OT [OrOBOPHU UMK OPYrv 3aKOHOBU Mpasa, He3aBUCMMO [anu Tean NpaBa ca NpexsbprsaeMu unm
oTaenumu oT [pyXecTBOTO UMW OT APYr NpaBa U 3aQbiHKEeHUS.

Cnen NMbpBOHa4arnHo npmn3HaBaHe HeMaTepuanHnTe aktuBu I'IpWJ,O6I/ITM KaTo 4YacT oT BusHec KoMOMHaLUuS
cnegBart cyHeToBogHaTa NoJiMTuKa 3a oTaesiHoO I'IpI/Iﬂ,O6I/IT HemMaTepuaneH aktmB, KakTto € NoCO4YeHO MNo-rope.
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OBE3LEHKA HA HEQUHAHCOBU AKTUBU

|/|MOTI/I, MaLllNHN, CbOPBXEHUA Unu oGopyuBaHe, HemaTepuanHmtTe akTtuBu, Kakto U UHBECTULUOHHUTE
UMOTK, OTYMTaHK NO LieHa Ha NpuaobuBaHe ca 0BeKT Ha TecTBaHe 3a obesLeHka.

BanaHcoBaTa CTOMHOCT Ha Te3n aKTUBM Ce NpPOBepsiBa eXEerofgHo 3a MHAMKauMs 3a oGesleHka M Korato
aKkTMBBLT e obeslieHeH, TOI ce OTNMCBA KaTo pasxod B OT4YeTa 3a nevanbaTta unu sarybaTta v gpyrvs
BceobxBaTeH [oxod OO pasMepa Ha HeropaTa OvakBaHa Bb3CTaHOBMMAa CTOMHOCT. BbacTaHoBumarta
CTOMHOCT e No-BucoKaTa OT crpaseanBaTa CTOMHOCT, HaMarneHa ¢ pasxoauTte no npogax6a, U CTOMHOCT B
ynotpeGa Ha akTMB WNW Ha eauHuLa, reHepupalla napuyHu noTtoun. BbacTtaHoBumarta cToMHOCT ce
onpeaens 3a oTAeNeH akTUB, OCBEH B CyYaii, Ye Npu U3Nons3BaHeTo Ha akTMBa He ce reHepupaT napuyHm
NoTOLW, KOMTO Aia ca B 3HaYMTENHa CTeneH He3aBMUCUMM OT NapUYHUTE NOTOLM, FeHepUPaHn OT APYr aKTUBK
WnK1 rpynu oT akTvBmM. AKO TOBa € Taka, Bb3CTaHOBMMA CTOMHOCT ce onpeaens 3a eavHuuara, reHepupalia
Napu4YHM NOTOLM, KbM KOATO aKTUBBT NPUHAANEXN.

CroliHocTTa B ynotpe6a e HacTosiLaTa CTOMHOCT Ha 6beLumTe NapnyHU NOTOLM, KOUTO Ce 0YakBa ga 6baaT
Mony4YeHn OT Tas3u eauHMLA. HacToawmTe CTOMHOCTU Ce M3YNCNABaT NocpeacTBOM AMCKOHTOBW NMPOLIEHTH,
KOUTO ce onpenensT npeay AaHb4yHO obraraHe v oTpassiBa TekyllaTa nasapHa OLEeHKa Ha CTOWHOCTTa Ha
napute BbB BPEMETO U CrieLnuduYHNTE 3a eanHULIaTa PUCKOBE, YMATO 0BesLieHKa ce u3MepBa.

38Fy6I/ITe OT obe3LeHka ce npeactaBAT KaTo GanaHcoBaTa CTOMHOCT Ha CbOTBETHUAT aKTUB Ce Hamarsiea
00 pa3Mepa Ha Bb3CTaHOBMMaTa My CTOMHOCT.

3arybute ot obesLeHKa ce oTyMTaT B OTYETa 3a NevanbaTa unm 3arybarta n gpyrust BceobxsarteH goxos (B
nevan6arta unu 3arybara 3a roguHaTa), OCBEH ako 3a JaJeHUsi aKTUB He e hopMmpaH NpeoLeHbYeH pe3eps.
ToraBa obe3ueHkaTa ce TpeTupa KaTto HaMmaneHue Ha To3u pe3seps (npes Apyr BceobxBaTeH 40X04), OCBEH
aKko TS He HaaxBbpns HEroBWUsSl pasMmep, U HaABULLEHWETO Be4ve Ce BKIOYBA KaTO pasxod B OTYeTa 3a
neyan6arta unu 3arybarta u gpyrusi BceobxsaTeH LOXOA.

MocneaBalLo yBenuyeHe BbB Bb3CTaHOBMMATa CTOMHOCT (3a aKkTMBW, 3@ KOUTO ca Gunu npusHaTu 3aryou
oT obesueHka B nedanbata wunu 3arybara), npeamM3BukaHn OT NPOMEHN B NPUONM3UTENHUTE OLEHKU, ce
npu3HaBa kaTo npuxo B oTdeTa 3a nevyanbata wnu 3arybaTta n gpyrus BceobxsaTteH [oOX0o4, A0 CTeneHTa
[0 KOATO Te Bb3CTaHoBSABAT obe3LeHkaTa.

Ob6e3yeHka Ha penymauus

Bes 3HayeHWe ganv uma nHaukaums 3a obesueHka v He, penyTauusita ce TecTea 3a 06esLeHKa roguLLIHO
W NO-4EeCTO, ako CbOUTUA N NpomsiHa B OOCTOATENCTBaTa UHOMKUPAT, Ye TS MOXe fa e obe3ueHeHa.

3a uenute Ha TecTBaHeTO 3a 06e3ueHkKa, penyTaumnaTa ce pasnpenena 3a BCdAKa euHuua, reHepupatda
napuyHun notoun mnu rpynn ot eguHnun, reHepumparim napuy4H noTtouun, KOMTo ce o4akea aa ce noBinaaT
MOMNOXWUTENHO OT B3aMMOOENCTBMETO Ha KOMOMHauUusATa, He3aBUCUMO Oanuv Opyrn aktmeu U nacmMBu Ha
|'|p|/|p,06I/ITOT0 OPY>XeCTBO Ca ounn NPpUYNCNEeHNn KbM Te3N eanHUUn nnm rpynn ot eaunHuum reHepumpawim
napn4Hu1 noTtouu. Bcsaka egmHmua nnm rpyna ot eanHuun, KbM KOUTO € pa3npenerneHa penytaundarta no 1o3n
Ha4uH npeacrasndaBsa Han-HUCKOTO HNBO B paMKnUTe Ha ﬂ,py)KeCTBOTO, Ha KOETO norioxuternHaTta penytaund
Ce KOHTpOJIMpa 3a uesinTe Ha BbTPEeLHOTO yrnpaBlieHne n He € Nno-rofidiMo OT onepaTtuBeH CEerMmeHT.

ObGesLeHeHaTa penyTaums He ce Bb3CTaHOBSABA MPY KakBMTO U Aa 6uno oberoaTencrea.

Maparnyuu

B obwuar cnydan [OpyxecTBOTO npefocTaBs (B CbOTBETCTBME C [OroBOpa, 3aKOHOOATENCTBOTO M
obu4anHNTE CM ThProBCKU MPaKTUKW) rapaHunsi BbB Bpb3Ka C npogaxbarta Ha cToka unu ycnyra.

AKO KIMMEHTBLT MMa onuuaTa Aa 3akynv OTAENHO rapaHuus (Hanpumep, KoraTto rapaHumsita e 4oroBopeHa
OTAENHO U MMa oTAenHa LeHa), rapaHuusita e oTAenHa ycnyra, Tbil kato [pyxecTBoTo obewiasa fa
npenocTaBm ycryrarta Ha KnueHTa B JoMbHEeHWe KbM NpoaykTa no gorosopa. Mpu TakvBa o6ecToaTencrea
[pyXecTBOTO OTYMTa rapaHUusATa KaTo 3adbiDKEHWEe 3a M3MbIHEeHWe U pasnpedens 4YacT OT LeHaTa Ha
coernkaTa KbM TOBa 3abIPKEHNE 33 U3MbITHEHME.

AKO KITMEHTBT He pas3nonara ¢ Bb3MOXHOCTTA Ada 3akynu oTAesiHO rapaHuuaTta, ,D,py)KeCTBOTO oTyuTa
rapaHuusita B cbotBeTctBne ¢ MCC 37, ocBeH ako obelliaHaTa rapaHuus unm 4yact ot obelllaHaTta rapaHums
npefocTaBss Ha KNWeHTa ycnyra, B AONbIHEHWE KbM YBEpPeHOCTTa, Ye NpoAyKTbT CbOTBETCTBA Ha
YyroBopeHuTe B forosopa cneumdukaumm.
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B3emaHusi no ¢puHaHcoe nu3uHe

[oroBopbT 3a PMHAHCOB NU3UHT € cropasyMeHue, No cunaTa Ha KoeTo NU3UHrogaTensaT npenoctass Ha
N3MHronoslyyaTenss nNpaBoTO Ha Mof3BaHe Ha onpeferieH akTMB 3a [OrOBOPEH CPOK CpeLly
Bb3HarpaxaeHue. JIN3MHroBUAT JOroBOp Ce OTYMTa KaTo DMHAHCOB, KOraTto C AoroBopa nuavHroaaTenart
NpPexBbpns Ha NIM3MHIononyyaTens BCUYKN CbLLECTBEHN PUCKOBE M M3roaum, CBbP3aHn CbC COBCTBEHOCTTA
Ha aKTvBa.

TunuyHUTE nokasatenu, Kouto LpyXecTBOTO pasrmexaa, 3a [a onpedeny Janv BCUYKM CbLLUECTBEHM
PUCKOBE M M3roay ca MPexXBbprieHW, BKMKYBAT: HAcTosata CTOWHOCT Ha MUHWUMAIIHATE NM3UHIOBU
MnnaiaHnsl B CbocTaBka CbC CripaBeanmBaTa CTOWHOCT Ha NMU3UHIOBUS aKTMB B HA4YarnoTo Ha NMU3UHroBUS
[IOroBOp; CPOKa Ha NMU3NHIOBMS OrOBOP B CbMOCTaBKa C MKOHOMMUYECKUSA XMBOT Ha OTAAAEHUS Noa Haem
aKTUB; KaKTO 1 Janu NIM3MHIonony4YaTenar e npuaobue npaBoTo Ha COGCTBEHOCT BbPXY NU3NHIOBUS aKTUB
B Kpasi Ha CPOKa Ha [0roBopa 3a (PUHAHCOB NN3NHT.

Bcuykm octaHann nnManHrosm [OroBopun, KOMTO HE NPEXBBLPIIAT NO CbLLECTBO BCUYKMN PUCKOBE U nU3roan ot
cobcTBEHOCTTA BbpPXY akTmBa, ce Knacmbwu,wpaT KaTo onepaTtunBeH JNN3NHT.

MuHumasHu 1u3uHa208U NOCMbII/IEHUS

MWHUMaNHWUTE NM3VMHIOBU MOCTBLMIEHNS Ca Te3u MallaHusl, KOUTO JIN3UHIOMNONyYaTensT We Hanpasu unm
Moxe Oa ObAde 3agbiPKeH [a HampaBu Npe3 cpoka Ha nusuHroBust goroBop. OT rnmegHa Tovka Ha
OpyXecTBOTO MUHMMAHUTE JIM3UHTOBKM MOCTBLMNEHUS BKIIOMBAT M OCTaTbyHaTa CTOMHOCT Ha akTMBa,
rapaHTupaHa oT TpeTa, HecBbp3aHa ¢ [IpyXeCTBOTO CTpaHa, Npu YCroBue, Ye Tasu cTpaHa e oMHaHCOBO
cnocobHa Oa W3MbIHW aHrakWMeHTa CU Mo rapaHuusTa unv AoroBopa 3a oGpaTHO W3KynysaHe. B
MUHUMaIHWTE NM3UHIOBM NOCTbNNeHMs [pyKecTBOTO BKIOYBA CbLLO Taka U LieHaTa Ha ynpaxHsaBaHe Ha
eBeHTyarHa onuus, KoATo NM3MHronony4YaTenarT NnpuTexasa 3a 3akynyBaHe Ha akTUBa, KaTo B HA4anoTo Ha
NU3VMHrOBUS [OTOBOP B ronsiMa CTEMeH e CUTypHo, Ye Tasu onuusa e Gbae ynpaxHeHa. MuHuMmanHuTe
NM3VHIOBU MOCTBLIMIIEHNS He BKIOYBAT CYMU MO YCIMOBHW HAEMU, KAKTO W pasxodu 3a YCnyrv U AaHblu,
KOWUTO ca nnaTteHu oT [py>KecTBOTO 1 Brocreacteme npedakTypupaHi Ha NM3nMHrononyyarens.

Hayano Ha nusuHzoeusi 302060p U Ha4yaJslo Ha CPOKa Ha JIu3uH208usl 0020680

I'IpaBM Ceé pasrpaHmyeHne Mexay Hadario Ha JIM3UHIoBuA O0roBop M Ha4dano Ha CpOKa Ha JIM3UHIroBusa
AoroBsop. Hayano Ha nuanHrosus 00roBop € no-paHHarta oT ABeTe AaTu — Ha JIM3UHIOBOTO CrnopasymMeHune
N Ha aHra>XmpaHeTo Ha CTpaHUTe C OCHOBHUTE YCITOBUA Ha NMN3NHIOBUA OOroBop. KtMm Tasu gaTa:

- NIM3MHIOBUSIT JOTOBOP € KnacuduumpaH Kato (hMHAHCOB UK OnepaTUBEH JIU3UHT; U

- B cnyqa|7| Ha (bVIHaHCOB JIN3NHI CyMUTE, KOUTO Tpﬂ6Ba na 6bpat NpU3HaAT B Ha4YanoTo Ha CpOKa Ha
JIN3SNHIoBUA OOroBop, ca onpeaeneHun.

Havyano Ha cpoka Ha NW3VHroBMSA OOrOBOP € AaTaTta, OT KOSATO NM3MHroNony4Yatenar MoXxe Aa ynpaxHu
MpaBOTO CU Ha MONI3BaHe Ha HaeTusi akTMB. ToBa € W fgartata, Ha kosTo [pyKecTBOTO nNpu3HaBa
MbpPBOHAYaNHO B3eMaHEeTO Mo MN3MHra.

I'IbpeouaqanHa u nocnedeawa OUEeHKa

[MbpBOHayanHo [pyXecTBOTO Mpu3HaBa B3emaHe Mo (UHAHCOB FM3UHF, PaBHO Ha CBOSITAa HETHa
WHBECTULMNS, KOATO BKIIOYBA CerawiHata CTOMHOCT Ha MWHWMAarnHuTe NU3VMHIOBU MOCTBLMMEHMS U BCsKa
HerapaHTMpaHa ocTaTbyHa CToMHOCT 3a [IpyxecTtBoTo. CerawHata CTOMHOCT Ce W34ucrnsiBa 4pes
ONCKOHTUPaHe Ha ObIDKUMUTE MUHUMAnHW JIM3UHIOBU MOCTBMMEHUs C NIMXBEH MNPOLIEHT, MPUCHLY Ha
NU3NHroBus forosop. NbpBoHaYanNHUTE Npekn pasxoam ca BKIOYEHU B M3YMCNEHWETO Ha B3EMaHeTo no
drHaHcoB Nu3uHr. [pes cpoka Ha NM3NHIroBUst 4OroBop [py>KeCTBOTO HauncnsBa PUHAHCOB JOXOA (Npuxos
OT NMXBW NO (PMHAHCOB FMU3WHI) BbPXy HeTHaTa MHBeCTUUMSA. [MonyveHwWTe NM3MHIOBM MrallaHus ce
pasrnexgat kaTo HamarnieHue Ha HeTHaTa MHBeCTUUMsA (noracsBaHe Ha rfnaBHMuUaTta) U npusHaBaHe Ha
VMHAHCOB [OXOA4 MO HayMH, KOWTO Aa OCUrypy MOCTOSiHHA HOpMa Ha Bb3BPbLLLAEMOCT Ha HeTHaTa
MHBECTULMS.

PUHAHCOBU UHCTPYMEHTU

n'bPGOHa'-IaﬂHO npu3HaeaHe U oUeHsieaHe

OpyXecTBOTO NpuaHaBa hMHaHCOB aKTUB UMM PMHAHCOB NacuB B 0TYeTa 3a (PMHAHCOBOTO CbCTOSIHME, CaMO
koraTo [IpyxeCcTBOTO CTaBa CTpaHa Mo AOrOBOPHUTE Kray3n Ha CbOTBETHUSI (PMHAHCOB UHCTPYMEHT. [Mpu
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MbpBOHAYanHoO npusHaBaHe [pyXecTBOTO Npu3HaBa BCUYKM (DMHAHCOBM aKTMBU U (PMHAHCOBM Nacusm no
cnpaBefnmea cToMHoOCT. CnpaBeanuBaTta CTOMHOCT Ha fafeH (PMHAHCOB akTuB/MacuB NpU NbpBOHAYaNHOTO
My Npu3HaBaHe OOMKHOBEHO € JOroBopHaTa LeHa. [loroBopHaTa LieHa 3a (hMHaHCOBW akTMBWU/MacuBu, OCBEH
Te3n, KoUTo ca knacuduumpaHu no cnpaeBefnMBa CTOMHOCT npe3 neyanbarta wmnu 3arybata, BKM4YBa
pa3xoauTte Mo cAenkata, KOUTO Ce OTHacAT Mpsiko KbM NpuaoOvBaHeTo/u3gaBaHETO Ha (hMHAHCOBMS
WHCTPYMEHT. PasxoauTte no caenkara, HanpaBeHu Npu npuaobuBaHeTo Ha (PMHAHCOB aKTMB 1 N34aBaHETO
Ha cpMHaHCOB nacuB, KrnacuduuMpaHy No crnpaBefnvMBa CTOMHOCT nNpes nevanbaTa wnu 3arybata ce otumTar
He3abaBHO KaTo pa3sxog.

ﬂ,py)KECTBOTO npu3HaBa (bVIHaHCOBVI aKTMBW, N3MON3BaKn fataTta Ha CETb/IMEHT Ha cAerkaTa, KaTo no To3un
Ha4ynH €eanH aKTuB Cce npu3HaBa B AE€HA, B KOWTO € nony4eH ot ,D,py)KeCTBOTO M ce OTNNCBa B [EHS, B KONTO
€ npeaocrtaBeH OT ﬂpy)l(eCTBOTO.

lNMocnedeawa oyeHka Ha gpuHaHcoeU akmueu

MocneppalyaTta oueHka Ha UHAHCOBUTE aKTUBW 3aBMCK OT TAXHaTa Krnacudmkaumsa npyv MbpBOHAYanHoTo
UM Mpu3HaBaHe kaTo akTuBW. [pyxecTBOTO Kknacuduvumpa GUHAHCOBWUTE akTMBWM B efdHa OT CreaHuTe
KaTeropum:

1.0ueHsaBaHN nNo amopTusmpaHa cTtomHocT, 2. OueHsiBaHM MO chnpaBejnvMBa CTOMHOCT npe3 apyr
BceobxBaTeH goxopn u 3. OueHsiBaHn No cnpaBeAnvBa CTOMHOCT npe3 nevanbaTa unum 3arybara.

Knacundwvkaumusata ce onpegensa Ha 6asa Gu3Hec mogerna 3a ynpaeleHue Ha AafeHus Knac MHaHCOBU
aKTUBU N OOrOBOPHUTE XapakTepUCTUKMN Ha NapUvyHUTE NOTOLN. MHBeCTI/ILI.I/II/I, ObpXXaHN OT ﬂ,py)KeCTBOTO C
uen nonyyaBaHe Ha nedanba OT KpaTKOCPOYHM Npogaxxou unu obpaTHM NOKyMKKu, ce knacuduumpar Kkato
PUHAHCOBW aKTMBU, ObpXaHW 3a TbpryBaHe. MHBeCTULMN B OBNTOBU UHCTPYMEHTU, KOUTO [IpyKecTBOTO
ObPXK B paMkuTe Ha BU3HeC moaen ¢ Len cbbrnpaHe Ha 4OroBOpeHUTE NapuyHM NoTouum, ce knacudpuumpaTt
KaTo pMHAHCOBM aKTMBW, OTYUTAHM MO aMOPTM3UPaHa CTOMHOCT. MHBECTULMU B OBNTOBU UHCTPYMEHTH,
kouTo [pyXeCcTBOTO ObpXW B paMkuTe Ha OGusHec mogen c uen cbbupaHe Ha LOrOBOPEHMTE MapPUYHK
notoum un npogaxoda ce knacuduumpart kaTto pMHAHCOBU aKTUBKU, OTYUTaAHWU MO CnpaBeaninBa CTOMHOCT B
Opyr BceobxBaTeH J0OXOA.

duHaHco8U akKmueu, omyumaHu rno amMmopmu3upaHa cmodiiHocm

ObnroBn MHCTPYMEHTU, KOMTO [pyXecTBOTO OAbpXM B pamkuTe Ha Gu3Hec Moden C uen cbOupaHe Ha
[OTOBOPEHNTE MapU4HM MOTOUM M MpPU KOWUTO AOrOBOPHWUTE MapUYHM MOTOUM MopaxaaTt niallaHus
€OVHCTBEHO Ha [NaBHMUA WM NUXBA Ce OTyMTaT Mo amMopTusMpaHa cToiHocT. Cnea MbpBOHAYanHOTO
npu3HaBaHe aKkTMBMTE Ce OTYMTAT MO aMOopTU3MpaHa CTOMHOCT.

OTuMTaHETO MO amopTU3MpaHa CTOMHOCT U3WCKBa MPUMaraHeTo Ha MeTofa Ha eMEKTUBHUS NUXBEH
MPoLEHT. AMOpTU3UpaHaTa CTOMHOCT Ha (PUHAHCOB aKTUB € CTOMHOCTTA MO KOSATO (PUHAHCOBUAT akTUB €
OTYEeTEH MbpBOHAYanHO, HamaneHa C MoraleHusTa Mo rnaBHMLATa MG MM MUHYC HaTpynaHarta
amopTusauma C U3Mons3BaHe Ha MeToAa Ha eMEKTUBHUS NUXBEH MPOLEHT Ha BCAKa pasnuka mexay
MbpBOHAYanHarta CTOMHOCT U CTOMHOCTTa Ha Nafex U HamareHa ¢ obesleHkara.

B Tasu kateropus MoraT da nonagHaTt crnefHuTe (OMHAHCOBU akTUBW Ha [pyXecTBOTO, B 3aBUCMMOCT OT
n3bpaHusa BsHeC Moaen 1 XapakTepUCTUKUTE Ha NapuyHMTE NOTOLIM OT TAX: ThProBCKM B3eMaHus, KpeauTu
1 3aemMu, B3eMaHus Mo NM3NHIOBU JOrOBOPY, B3EMaHUA No NpefocTaBeHn Aeno3nTU, B3eMaHus No Lecuu,
B3eMaHus, NpUaoGUTK Ypes Liecuu, Kpeautu 1 3aemu, NpuaobuTn Ypes Lecum, MHBECTULIMKU, ObPXaHu 00
nagex.

QPuHaHco8U akmueu, om4yumaHu ro cripagedsiuea cmolHocm rnpe3 opye eceobxeameH 00xod

[bnroBn MHCTPYMEHTU, KOUTO [1pyXeCTBOTO ObPXM B pamMKUTe Ha BU3HEC MOAen C uen Kakto cbbrpaHe Ha
AOroBOPEHNTE MapuyHU MOTOUM Taka u npopaxba Ha akTvBa M Npu KOUTO AOrOBOPHUTE MapuyHW MOTOLM
nopaxpat nnawaHna eAnHCTBEHO Ha rmaBHuUUa U nnmxea, ce oT4ynTaT no cnpaesegnmea CTOMHOCT npes apyr
BceobxBaTeH AoxoA. Cnep nbpBOHa4YanHOTO Npu3HaBaHe akTUBBLT Ce OLeHsIBa Mo cripaBeAnmnBa CTOMHOCT
C OTYMUTaHe Ha NpOMeHUTEe B cnpaseanmeaTta CTOWHOCT B npeoueHbYHUA pe3epB Ha MHBECTULNNTE B LLIEHHU
KHWKa (opyr BceobxsaTeH goxoA). Korato AbNroBMAT MHCTPYMEHT ce OTnuLe, HaTpynaHuTe neyanbu nnm
3arybu npusHaTtu B Apyr BceobxBaTeH JoX0o4 ce NpexBbpraT B neyanbarta unu sarybara.

B Tasn KaTteropua morat ga nonagHat cnegHute (*)VIHaHCOBI/I akTBM Ha ,D,py)KeCTBOTO, B 3aBUCUMOCT OT
V|36paHI/I$| ©usHec mogen n XapakTepucTuknTe Ha napuyHMUTE NOTOUM OT TAX: TbProBCKM B3EMaHUA, KpeanTu
n 3aemMu, B3eMaHuaA no fIM3nHroeun 4oroBopu, B3emMaHuaA no npeaocrtaBeHn 4eno3nTn, B3eMaHuaA no Lecuu,
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B3emMaHusi, NpuaobuTh Ypes Lecum, KpeauTu 1 3aemu, NpUaoduTK Ypes Lecum, PUHaHCOBM aKTUBM, AbITOBM
WHCTPYMEHTU, KOUTO Ca Ha pasnonoXeHue 3a npoaaxoa.

duHaHCco8U aKmueu, om4umaHu o cripagednuea cmoliHocm rnpe3 nedanbama unu 3azybama

Tasn kaTeropusi pMHAHCOBM aKTUBW, Ce pasdens Ha ABe noakaTeropuun: MHaHCOBM aKTUBW, AbpXKaHWU 33
TbpryBaHe 1 (pMHaHCOBM aKTUBW, KOUTO He ca krnacuduumpaH B ropHTe ABe kaTeropuuv. [lageH puHaHcoB
aKTUB ce Krnacudmumpa B Tasu KaTeropwsi, ako e npuaoduT ¢ Len npodaxba B KpaTbk CPOK U AOTOBOPHUTE
My XapaKTepUCTMKM He OTroBapsT Ha YCIoBMETO Ada nopakdaT nnallaHus eAMHCTBEHO Ha rnaBHuua U
nuxea. [lepuBatMBUTE CbLLO Ce KaTeropusmpar KaTo ObpKaHu 3a TbpryBaHe, OCBEH ako He ca onpenerneHu
3a XemKupawy WHCTPYMEHTU. Te3n (puHaHCOBM akTvBM MoraT ga 6bdaT AbAFOBM WM KanuTanosu
WUHCTPYMEHTW.

Kanumanoeu uHcmpymeHmu, om4yumaHu no cnpaeedsnuea cmolHocm npe3 Opys eceobxeameH
doxod

[pyXecTBOTO MOXe [a HanpasBu HeoTMeHVM 1360p Aa Npu3HaBa NPOMEHUTE B cripaBeanMBaTa CTOMHOCT B
WHBECTULMMTE B KanuTanoBu UHCTPYMEHTU B Apyr BceobGXxBaTeH Aoxo BMECTO B NevanbaTa unu sary6ara.
Mevyan6ute unu 3arydbrute oT NPOMEHW B CripaBeAnMBaTa CTOMHOCT Lie ce NpeAcTaBsaT B Apyr BceobxBaTeH
J0OX0d W HAMa [da moraTt ga ce npeknacuduumpaT B nedvanbaTta unu 3arybata. Korato kanutanoBusT
WMHCTPYMEHT ce OTnulle, HaTpynaHuTe nedyanéu unu 3arybu npusHaTM B OpYyrus BceobxBaTeH O0Xo[
HanpaBo ce NPexXBbPIIAT B APYrY pe3epBu 1 HepasnpeaeneHa neyanba.

O6e3ueHka Ha huHaHCco8U akKmueu

MogenbT 3a obe3ueHka ,04akBaHM KpeauTHN 3arybu” ce npunara 3a pMHaHCOBUTE aKTUBM, OLEHSIBAHU MO
amMopTm3MpaHa CTOMHOCT UIn MO crpaBeiiMBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0XOA, C U3KIMOYEHME Ha
WHBECTULNN B KAnNUTanoBu MHCTPYMEHTUN N JOroBOpHM akTuen. CbrnacHo MC®O 9, sarybuTe ce nsmepsat
no egHa ot gpete 6Gasu: 1. oyakBaHM KpeguTHW 3arybm 3a cnegpawmrte 12 meceua cnep paTtata Ha
hMHaHCOBMSA OTYET UNN 2. OYaKBaHWUTE KpeauTHM 3arybm 3a uenusa cpok Ha ouHaHcoBuUTe akTuBK. MbpBaTa
6asa ce npunara korato KpeauTHUSI PUCK He e HapacTHan 3Ha4uTesiHO OT daTtaTa Ha MbpBOHAYarHo
npu3HaBaHe OO0 AaTtaTta Ha MHaAHCOBUS OTYET (M KPeAMTHUS PUCK € HUCHK KbM AataTta Ha (bMHaHCOBUS
oT4yeT), B 0bpaTHMs criyyas ce npunara BToparta 6asa. [pykecTBOTO npunara BTopaTa 6a3a 3a TbproBckute
B3eMaHusi 1 JOrOBOPHUTE aKTUBM (HE3ABMCMMO Aarnu ca CbC Unm 6e3 3HauuTeneH UHaHCOB KOMMOHEHT).
HapacTtBaHeTo Ha KpeguTHUS pUCK ce crneau v onpegens Ha 6asa nHdopmaums 3a pUuckoBy hakTopu KaTto
HanMyne Ha NpocpoYme, 3Ha4YMTENHO BroLaBaHe Ha PMHAHCOBOTO CbCTOSIHUE HA ANMBXHUKA U OpPYIN.

Camo 3a TbproBcku B3eMaHusi GanaHcoBaTa CTOMHOCT Ce HamarsiBa, Ype3 W3non3BaHe Ha TpaH3WTHa
CMEeTKa U nocrnegBalloTo Bb3CTaHOBABaAHE Ha OTnNMCaHUTE npeau toBa CyMU Ce KpeauTupa cpelly Tasmn
TpaH3uTHa cmeTka. [pomeHnTe B 6anaHcoBaTa CTOMHOCT Ha TpaH3MTHaTa CMeTKa ce Npu3HaBaT B nevanba
unu 3ary6a.

3a BCUYKM Apyrn OUHAHCOBM akTMBWM GanaHcoBaTa Cyma Ce HamarnsBa C pasMmepa Ha 3arybaTta oT
obGesueHka.

3a hnMHaHCOBW aKTUBM, OTYMTaHM MO aMOpPTM3NPaHa CTOMHOCT, ako B CriefBall, nepuoa cymata Ha 3arybaTa
oT obesueHkaTa Hamarnee W cnagbT MOXe Mo OBEeKTMBEH HauvMH Oa ce CBbpXe CbC CbOMTWE, KOETO
Bb3HUKBA, Crned kaTo obesueHkaTa € npusHaTta, npeau ToBa Mpu3HaTute 3aryou oT obesueHka ce
Bb3CTAHOBSIBAT (MNN AMPEKTHO, UMK Ype3 KOpUrMpaHe Ha KOpEKTUBHATa CMeTKa 3a TbProBCKM B3eMaHusl) B
nevan6arta unu 3arybarta. Bbnpeku ToBa Bb3CTaHOBSIBAaHETO HE MOXe Aa Boau Ao 6anaHcoBa CTOMHOCT Ha
dMHaAHCOBUNS aKTUB, KOATO Aa HaABMULIABA OHa3W amMopTM3MpaHa CTOMHOCT, KOosiTo 61 Guna Ha gaTata Ha
Bb3CTAHOBSIBAHETO, ako He e buna npusHaTa 3aryba ot obesueHka.

OmnuceaHe Ha puHaHCO8U aKmueu

®rHaHCOB aKTMB ce OTNNcBa OT [Ipy»KeCcTBOTO, KOraTo JOFOBOPHUTE NpaBa BbpXy NapUyYHMUTE NOTOLIM OT TO3U
aKTVB nNagexupaT unu koraTo [pyXecTBOTO € NPexXBbpiMIIo Te3n npaea Yypes caeska, Nnpu KoATo BCUYKU
CbLLUECTBEHM PUCKOBE M M3roam, NpousTMyaly oT cobCTBEHOCTTa Ha aKTUBa Ce NPexXBbpIiAT Ha KyrnyBada.
Bcsiko yyacTve BbB Beye MPeXBbprieH (MHAHCOB akTWB, KoeTo [pyKecTBOTO 3anasBa Wi cb3dasa, ce
OoTYNTa CaMOCTOATESTHO KaTo OTAENEH aKTVB UMW NacuB..
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B cnyyYyauTte Korato prnaTa € 3anasuna BCUYKM unn no-rondama 4act OoT puckoseTe U naroaunte CBbp3aHn C
akKTuBuTe, nocnegHnTe He ce oTnnceBaTt OT OT4eTa 3a (*)I/IHaHCOBOTO CbCTOAHUE (npmmep 3a TakmBa caernku
ca peno caenkuTe — npoaaxbta ¢ yroBopka 3a 06paTHO U3KyryBaHe).

Mpu coenku, Npu KouTo [pyXeCTBOTO HATO 3ana3Ba, HUTO NPEXBbPIIA PUCKOBETE U U3rognTe, CBbpP3aHu C
dmHaHCOB aKTWB, NOCNeaHUAT ce OTNUCBA OT OTYeTa 3a PMHAHCOBOTO CbCTOSIHWE TOraBa U camo Toraea,
korato [lpy>kecTBOTO € 3arybuno KOHTpon Bbpxy Hero. [lpaBaTa u 3agbrkeHusTa, kouTo [dpyxecTBOTO
3anasBa B Te3u crlyyan ce OTYMTaT OTAENHO KaTo akTuB unu nacus. [pu caenku, npu komTo [dpyxecTBoTo
3ana3Ba KOHTPOI BbPXY akTuBa, HErOBOTO OTYMTaHe B OTYETa 3a (PMHAHCOBOTO CbCTOSIHME NMPOABIKABA,
HO 10 pa3Mepa onpeferneH OT CTeNeHTa, A0 KOATO [pyXecTBOTO € 3ana3uro y4acTMeTo CU B aKT1Ba 1 HOCU
pvcKa OT MPOMsiHa B HEroBaTa CTOMHOCT.

lMocnedeauwja oyeHka Ha ¢gpuHaHcoeu nacusu

Mocnegpallarta oueHka Ha (bVIHaHCOBI/ITe nacueu, 3aBMCK OT TOBa Kak Te ca 6unu KJ'IaCI/I(bVILI,I/IpaHVI npu
NbpBOHa4YalriHoO npn3HaBaHe. ﬂpy)KeCTBOTO Knacmbmu,vlpa (bl/IHaHCOBVITe C1 nacumeun B €dHa OT clegHuTte
KaTeropumu:

lMacueu, omyumaHu no cnpaeedsnuea cmoliHocm npe3 neyanbama unu 3aay6ama

Macueute ce knacudpmumpat B Tasu kaTteropusi, kKorato Te MPUHUMMHO ca AbpXaHu ¢ uen npopaxba B
Onnsko Gbaelle (TbProBCKU 3adbiHKEHUS) UK Ca OepuBaTMBU (C U3KITOYEHME Ha OepuBaTMB, KOWUTO €
npegHasHayeH 3a 1 e ebekTUBEH XeKMpaLl, MHCTPYMEHT) UK OTroBaps Ha YCroBusTa 3a nonagaHe B Ta3u
Kateropusa, onpeneneHn npu nbpBoHa4asiHOTO Npmu3HaBaHe. Bcuykn NpoMeHU B crnpaBeannBaTta CTOI7IHOCT,
OTHacsLWM ce 4O NacuBu, OTYMTaHM Mo cnpaBeainBa CTOMHOCT Npe3 nevanbaTa unuv 3arybarta ce otumTar B
oT4yeTa 3a nevyanbarta unu 3arybata u gpyrus BceobxsaTeH AOXOA KbM faTaTta, Ha KOSITO Bb3HMKBAT.

lMacueu, omyumaHu no amopmu3supaHa cmouHocm

Bcuukn 3agbrmkeHns, KOUTO He ca KnacuduumpaHn B peauviHaTa kateropusita nonagaT B Ta3u KaTeropumsi.
Te3n 3aabIKeHVs1 ce oTYMTaT Mo aMopTU3MpaHa CTOMHOCT NOCPeACTBOM MeToAa Ha eEKTUBHUSA NUXBEH
MPOLEHT.

EnemeHTnTE, KNacudmumpaHn kKaTto TbProBCKU U ApYMN 3aabikeHUs 0BMKHOBEHO HE Ce OLleHsIBaT OTHOBO,
TbI KaTo 3abIIKEHMSITA Ca U3BECTEHM C BUCOKA CTEMEH Ha CUIYPHOCT U YPEXOAHETO € KPpaTKOCPOUHO.

B Ta3u kaTteropus obukHOBEHO nonagHaT cnegHuTe (UHAHCOBWM NacuBu Ha [pyXeCTBOTO: TbProBCKU
3ag0bMKeHus, Kpeautu 1 3aemMu, 3agbiDKEeHUs MO NM3UHIOBW [OrOBOPM, 3adbiDKEHUS MO MOMyyYeHu
0eno3nTun, 3agbiMKEeHUs No Liecuu.

lMpususnezupoeaHu akyuu

Te ce knacuduumpaT KaTo 3a4bIDKEHUS B CbOTBETCTBME C TAXHOTO CbObPXaHWEe OTKONKOTO C TAXHaTa
npaBHa dopma. [NpedepeHumanHuTe akumm npeacrasnasat UHAHCOBM NacusBu, KrnacuduumpaHu B
KateropusaTa ,OpyrM 3agbikeHus” M nopagu Tasu npuvymMHa ce oTyMTaT No amopTusMpaHa CTOMHOCT.
OunBunaeHTUTE N0 NpedepeHumnanim akumMmn ce KnacupuumpaT kaTo pasxos 3a fMXBW.

OmnuceaHe Ha (huHaHcoO8U nacueu

[pyxecTBOTO OTNMCBa (hPMHAHCOB NAaCKB, KOraTo JOrOBOPHUTE 3a4b/MKEHUS MO HEro Ce Moracsit, uatekar
unn 6baaT OTMEHEHN.

Pasnukata mMexay GanaHcoBaTa CTOMHOCT Ha OTNUCaHUS (bVIHaHCOB nacmB 1 nanfiateHarta npecrauuna ce
npun3HaBa B neyan6ara unu 3ary6aTa.

Jluxeu, dueudenmu, 3a2ybu u ne4anbu

Jluxeu, OvBuOeHTW, 3arybu u neyandu, cBbp3aHW C (PUHAHCOB MHCTPYMEHT WM KOMMOHEHT, KOMTO e
hvHaHCOB nacuB, ce NpM3HaBaT KaTo NPUXOAM UK pasxoam B nevanbarta unu sarybarta. PasnpeneneHusita
3a nputexaTenute Ha WHCTPYMEHTW Ha COGCTBEHWA KanuTan ce MnpusHaBaT AUPEKTHO B COOCTBEHMS
KanuTan.

Pasxogute no onepauuAaTa 3a KanutanoBa cAesika ce oTpa3daBaT CYeToBOAHO KaTo HamMalneHune Ha
cobcTBEHMSA KanuTarn.
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Knacudumkaumata Ha (PUMHAHCOB WMHCTPYMEHT KaTo (hMHAHCOB MAcvB WM MHCTPYMEHT Ha cobCTBeHus
Kanutan onpegens ganv nuxeuTe, AMBUAEHTUTE, 3arybute n nevyandbuTe, CBBbP3aHN C TO3N UHCTPYMEHT, ce
npu3HaBaT KaTo NpuXoam Unn pasxoam B nevanbarta unu 3arybata. [NnawaHusata Ha AMBMOEHTY 3a akuuw,
N3LAN0 NPU3HATU KaTo MacuBK, Ce Npu3HaBaT KaTo Pa3xoam MO CbLUMS HauYMH KakTo MMXBY NO obnuraums.
Mevan6ara u 3ary6ata, cBbp3aHa c 06paTHM U3KynyBaHWsA Unu pedunHaHcMpaHe Ha (hMHaAHCOBY NacuBK, ce
npu3HaBa B nevanbata wnu 3arybarta, Jokato o6paTHWTE M3KynyBaHWs wnuM peduHaHCMPaHeTO Ha
WHCTPYMEHTWN Ha COBCTBEHMA KanuTan ce NpyM3HaBaT KaTo npomeHn B cobcTBeHus kanuTan. [NpomeHuTe B
cnpaBefnmBaTa CTOMHOCT Ha MHCTPYMeHTa Ha cobCTBEHMSA Kanutan He ce npu3HaeaT BbB PMHAHCOBUTE
oTyeTN.

Pasxogute npun n3gaBaHETO U I'IpVI,CI,O6VIBaHeTO Ha CBOU UHCTPYMEHTU Ha cobCcTBEHMSA KanuTan ce oTynTar
B Kanutan, Hanpumep npu KanutanoBa cAelsika pas3xoaute Mno cAaerikata ce oTyuTaTt CHEeTOBOOHO KaTo
HamarneHue Ha coOBCTBEHMs kKanuTarl.

Pa3xoau no cpaenka, KOMTO ca CBbp3aHW C eMWUTUPaHeTO Ha CbCTaBeH (PMHAHCOB WHCTPYMEHT, ce
pasnpefenar KbM MacuBHUS U KanuTasrioBUS KOMMOHEHT, MPOMOPLMOHANHO Ha pasnpenenieHMeTo Ha
nocTbnneHusita. Pasxogute No caenka, KOMTO ca CbBMECTHO CBbp3aHM C MoBede OT eaHa caeska
(HanpumMep pasxoauTe 3a CbBMECTHO NpeAnaraHe Ha HAKOM akLMKU 1 KoTUpaHe Ha ApYrv akumn Ha ooHaoBa
Bopca), ce pasnpegenaT Mexay Te3u cAenku, kKaTo ce M3Mon3Ba pauuoHamnHa ¥ OTHOCMMAa KbM CXOZHU
coenkv 6asa 3a pasnpegerneHue.

Meyan6ute n 3arybute, CBbP3aHN C NPOMEHUN B GanaHcoBaTa CTOMHOCT Ha (hMHaHCOB NacuB, ce Npua3HaBaT
KaTo MPUXOAW WNK pasxoan B nevanbata unu 3arybaTta gopu KOraTo ce OTHaCHAT OO0 MHCTPYMEHT, KOMTO
BKIIOYBA NPaBO Ha OCTaTbY€eH AsA OT aKTUBWTE Ha NPeanpUsSTUETO B 3aMsiHa CpeLLy NapuyHn cpeacTBa unm
ApYr MHaHCOB aKTUB.

KomneHcupaHe Ha ¢puHaHcoe akmue u ghuHaHCcoe nacue

drHaHCOBUTE aKTUBK U CbVIHaHCOBVITe nacmBun ce KoMneHcumpart n B OT4ETa 3a (pVIHaHCOBOTO CbCTOAHUE CE
npeacrtaBA HeTHaTa CyMa Korato:

e 1Ma IOPUANYECKN YNIPAXKHSIEMO NPaBo Aa KOMMEHCMpa NpM3HaTUTe CyMU; 1
e 1Ma HaMepeHve Win Aa ypeau Ha HeTHa Gasa, Ui Aa peanusupa akTMe U e4HOBPEMEHHO C TOBa
[a ypeau nacus.

I'Ip|/| CYEeTOBOOHOTO OTHUTAHE Ha NPEexXBbpPIIAHETO Ha (bVIHaHCOB aKTUB, KOUTO He oTroeapd Ha UsnMckBaHunATa
3a oTnmncBaHe, ,D,py)KeCTBOTO He KOMMNeHCcupa npexsbplieHnda akTuB U CBbpP3aHNA NacuB.

KomneHcrpaHeTo Ha npu3HaT OUHAHCOB akTUB M NPU3HaT (hMHAHCOB MacKB U NpeAcTaBsHETO Ha HeTHaTa
CTOMHOCT Ce pasnuyaBar OT OTNMCBaHETO Ha (PUHAHCOB aKTMB U (PUHAHCOB MacwB.

npaBOTO Ha KOMMNeHCnpaHe € PpNUan4eCcKo npaeso Ha ONMTBbXHUK MO AOroBOp Aa ypeau unu no gpyr HavyuvH aa
eNIMMnHMpa uanarta umnm 4act OoT CcymMarta, AbJDKMMa Ha KpeauTop, 4Ypes3 npucnagaHeTto OT Ta3nm CyMa Ha
CymMa, ObJKMMa OT KpeaguTopa.

AKO MMa OpUaMYEcKo NpaBo [da npucnagHe cyma, OAbfhkKMMa OT TPeTo nuue, oT cymara, ObfbkuMma Ha
KpeauTopa, Npuy ycrioBme Ye mexay TpUTe CTpaHu CbLUEeCcTBYBa Cropa3yMeHue, B KOETO SICHO € YCTaHOBEHO
NpaBoTO Ha ATbXKHUKA A U3BBbPLLN KOMMEHCUPAHETO, akTUBUTE U NacuBUTE Ce NPeACcTaBAT KOMMNEHCUPaHO.

lMapu u napu4HuU eksusasieHmu

I'IapM N Napn4Hn eKkBMBareHTn BKIO4YBaT Nnapu B 6p017|, 0eno3nTn 1 apyrn KpaTtkoCpoyYHU BUCOKO JIMKBUOHU
MHBECTUL NN, KOUTO Ca JIECHO 06p'bLIJ,aeMVI B onpejeneHa cyma napm u ca npegmMmeT Ha He3Ha4YnTesneH puck
OT NMPOMEeHN Ha CTOWHOCTTA.

3a uenute caMo Ha oTyeTa 3a napunyHNUTE MNMOTOLN, Napn N napuyHn eKBuBari€HTU BKIOYBaAT ©aHKkoBM
OB'pr,pa(bTI/I, nnaTnmMm npn nonckeBaHe. Tbh kaTo XapaKTepucTtnkmtTe Ha noaobHN 6GaHKoBM cnopasymMmeHusa
ca, Ye 6aHKOBOTO cango 4YecTo ce NPOMEHA OT NOJIOXKNTENHO A0 OB'pr,pa(*)T, T€ Ce cHUTAaT 3a HepasaesiHa
4acT OT ynpaBJieHNEeTO Ha Nnapute Ha ﬂ,py)KECTBOTO.

PA3XO4U IO 3AEMHU

PasxoguTe no 3aemu 3a q)MHaHCI/IpaHe Ha MOKYyIMnkKa 1 pa3BnTtmne Ha akTuB, KONTO OTroBaps Ha ycnoBusaTa 3a
aKTunB (T.e. aKTUB, KOWTO HenpeMeHHO M3MCKBa 3Ha4YuUTElNneH nepuon OT Bpeme, 3a Oa CTaHe roToB 3a
npeasmwxnaHata my yn0Tpe6a mnnm npop,a>+<6a) ce BKM4YBaT B CTOMHOCTTA Ha akTMBa 40 MOMEHTA, 40 KOWUTO
aAKTUBUTE Ca 3HAYUTEJTHO roOTOBU 3a yr|0Tpe6a mnnn rlpo,u,a>|<6a. TakuBa pa3xogu no 3aemMum ce Kanmtanmampar
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HETHO OT KakbBTO U Aa 6UNo MHBECTMUMOHEH O0X04 nony4yeH ot BpeMeHHOTO MHBeCTUpaHe Ha cpeacTtea,
KOUTO Ca B U3NULLUBK.

B pa3xoguTe no 3aemMu, KOUTO nognexart Ha Kanutann3auua 0OVKHOBEHO ce BKNio4BaT pa3xoauTe 3a IMxXBu
N TakCHu, CBbpP3aHU C nonyyvyeHuTte (*)I/IHaHCVIpaHI/Iﬂ, non3BaHM 3a I'IpI/I,CI,O6I/IBaHeTO Ha OTroBapdlin Ha
ycnoBuaTa akTuBu.

B 3aBucumocT o1 KOHKPETHUTE HY>KOUN Ha ,D,py)KeCTBOTO, OTroBapsdLin Ha yCrioBnudATa aktuBm morart fa 6baoat:
MartepuanHm 3anacu, MallnHN, CbOPbXEHUA, oGopyuBaHe, crpagn, KomMtTo ga ce noJjidBat B OCHOBHaTa
OENHOCT Ha ,D,F)Y)KeCTBOTO, MHBECTULUNOHHUN UMOTU, HEMAaTEepKnarnHm aktueu.

B cnyyYyauTe, B KOUTO ﬂ,py)l(eCTBOTO nons3sa CbVIHaHCVIpaHVIﬂ KaTo uUdAno, KoOMTo ce non3eat He camMo 3a
I'IpVIJJ,O6VIBaHe Ha OTroBap4dLlin Ha ycnoBudaTa aktuBu U ¢ €4HO Nnosy4vyeHo chHchmpaHe ce FIpVIﬂ,O6VIBaT
HAKOJIKO OTroBapdlin Ha yCnoBUATa aKTUBU, pa3MepbT Ha pa3xoaute no 3aemMun, KoOUTo OonyCctuMu 3a
Kanntanu3npaHe ce onpegena 4pes npunaraHe Ha NpPoOUEeHT Ha Kanutanu3auna KbM pasxogute Mo
CbOTBETHNA aKTUB. rlpOLleHT'bT Ha Kanuntanmsauua e cpegHo npeterneHara BefindnHa Ha pas3xoaute no
3aeMun, OTHeCeHM KbM 3aeMnTe Ha ﬂ,py)KeCTBOTO, KOUTO Ca HenoraceHu npeas nepunoaa, Kato ce U3Kn4vart
3aeMunTe, u3BbpLUeHn cneunarnHo c uen I'IpI/IJJ,OGI/IBaHe Ha edWH OTroBapsLll Ha yCnoBuUATa akKTUB.

Pasmepr Ha pa3xoguTte no 3aemMu, KonTo ,D,py)KeCTBOTO Kanntanun3npa npes3 egnH nepuoni, He TpFI6Ba na
npesunlaBa pa3mMmepa Ha pa3xoauTe no 3aemMu, N3BbpLLUEeHU npes3 To3n nepunoa.

HavanHaTa paTa Ha Kanuntann3npaHe Ha pa3xogute no 3aemMun e gartara, Ha KoATo ,D,py)KeCTBOTO 3a NbpBU
NbT YAOBNETBOPU CriegHNUTe YyCroBU4A:

- M3BbPLUM pasxoduTe 3a aKTMBa;

- M3BbPLUM pasxoguTe Mo 3aeMUTE;

- npegnpveme OeNHOCTM, HeobXoAUMM 3a NOATOTBAHE HAa akTMBa 3a NpeaBwxkaaHata My ynotpeba
unn npogaxba.

KanMTanmampaHeTo Ha pas3xoaute no 3aeMun ce npeycraHoBdABa 3a AObJrM nepuogu, npes3 KoeTo e
NPEKbCHATO aKTUBHOTO nop,o6peHV|e Ha OTroBap4ul Ha yCrioBUATa akTuB.

[pyxecTBOTO NpekpaTsBa kanMTansaumsita Ha pasxoauTe no 3aeMu, KoraTo ca NPUKIIYEHM B 3HaUMTENHa
CTeneH BCUYKM OEVHOCTM, Heobxoaumy 3a NoAroTBSIHETO Ha OTroBapsilMsl Ha YCroBMSITA akTUMB 3a
npeaswxaaHaTa ynotpeba nnu npogaxba

Bcuuku gpyru pasxoau Mo 3aemu ce npusHaeaT B nedan6a wnu 3aryba B nepuofa, npes3 KOUTO ca
Bb3HUKHaNM.

IMPEYCTAHOBEHW JEMHOCTU U AKTUBU, ILPXXAHN 3A MPOJAXEBA

lpeycmaHogeHu deliHocmu

ToBa ca unv oTAenHN OCHOBHW JIMHWMN Ha GU3HeC UnKn reorpadckn 0GyCrNoBEHN AENHOCTM, KOUTO ca Gunm
npoAaafeHn unu KnacuuumpaHmn kato gbpxkaHu 3a npogaxoba.

Kato ObpXXaHW 3a M3non3BaHe npeycraHoBeHUTe AenHocTn ca ounn eamHuum, reHepupalin napuyHu
noTtouwn nnu rpyna ot eanHnuun, reHepupalim napnyH1 noToun. Te BkNOYBAT AENHOCTU U Nnapn4HM NoToLN,
KouTo MoraT ga 6baart sicHo pasrpaHn4eHn — (byHKLI,VIOHaJ'IHO N 3a Uuennte Ha (bVIHaHCOBOTO OT4YUTaHE OT
OCTaHanarta 4acTt Ha ,D,py)KeCTBOTO.

TexHuTe pesynTaTu ce NpeacTaBaAT OTAENHO B OTYeTa 3a nevyanbara unu 3arybarta u apyrusa BceobxsaTteH
[0oX0[, a CpaBHUTENHUTE AaHHW Ce MPEeACTaBAT MPen3yvucrieHn 3a ga Obaat npeknacuduumpaHi ot
NpoAbIKaBaLLM B MpeyCTaHOBEHU LENHOCTMW.

Hemekywu akmueu (unu 2pynu 3a useexodaHe om ynompeba) ObpxxaHu 3a npodaxx6ba

HeTekyw, akTuB (Mnv rpyna 3a nssexgaHe ot ynotpeba) abpxkaHa 3a npogaxba npeacraBnsiBa akTuB, YMATO
GanaHcoBa CTOMHOCT We 6bae Bb3CTaHOBEHA MO-CKOPO Ype3 npogaxba OTKOMKOTO, Ype3 NpoabinKkaBaLlo
n3nonaeaHe. 3a fa e TakaBa npogaxbaTta TpsibBa Aa 6bae CUNHO BEPOSATHA N HETEKYLLMS akTUB (M rpyna
3a nsBexgaHe ot ynotpeba) Tpabsa ga 6bae Ha pa3nonoxeHune 3a HesabaBHa Npofakba B HACTOALLETO CK
cbeTosiHUE. MoaxoasLLo HMBO Ha PBHKOBOACTBOTO TPsibBa Aa € 06BBbp3aHo ¢ Tasun npogaxba, KosTo Tpsabea
da ce oyakBa Ja OTroBaps Ha U3WMCKBaHMATa 3a Mpu3HaBaHe, kaTo 3aBbplueHa npodaxba B pamkuTe Ha
efHa roguHa oT knacudukaumsTa Ha akTuMBa, KaTo AbpXaH 3a npogaxba. AKTMBM 3a u3BexdaHe OT
ynotpeba 1 HETEeKyLLM akTMBU, ObpXaHn 3a npogaxba ce BkntovBaTt B 0TYeTa 3a (PMHAHCOBOTO CbCTOSHNE
no crnpaBeffiMBa CTOMHOCT, HamaneHa c pasxoauTe 3a npogaxba, ako TS e no-Hucka OT npeguwiHaTa
H6anaHcoBa cTonHocT. Cnep KaTo AafeH akTyB € KnacuduumpaH kaTto AbpxaH 3a npogaxba unm e BknoyeH
B rpyna OT aKTUBM, ObpKaHW 3a npofaaxba amopTm3aumsTa cnvpa a ce Havucnsea.
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B Tasu rpyna ce BknYBaT M BCUMYKM pa3xoov WM NnallaHus, HanpaBeHW BbB Bpb3ka C MpeacToswo
npuoobuBaHe Ha HeTekylM akTuBK, KOUTO LWe 6baaT AbpkaHu 3a npogaxba, komto kbM 31.12. Ha
CbOTBETHaTa roguHa Bce OLle He ca COBCTBEHOCT Ha [1pyecTBoTO.

TMPABUTEJICTBEHU JAPEHUS

rlpaBI/ITeJ'ICTBeHVITe OapeHuna ce npu3HaBaTt, Korato Ca W3MbJIHEHW YCIOBUATa 3a nojiydaBaHETo U
CbLueCTByBa pa3ymMHa CUrNypHOCT, 4Ye OapeHUneTo Le 6boe NnoJsiy4eHo. ,D,apeHVIFI, CBbp3aHN C aKTUBU Ca
OTHaACAT MbpBOHA4YaliIHO KaTto OTCPOYEH MNMpuxoa M cneg ToBa Cce OTpa3dBaT B neyan6a vnm 3ary6a Ha
CUCTeMHa 1 pa3yMHa 6asa npes3 BpeMeTo Ha NoJsie3HnA XMBOT Ha CbOTBETHUTE akKTUBW. Mo-ronamaTta yact
Ha JapeHudaTa ca C uen aa nognomMorHat nokyrnkata Ha CbOpPbXeHUA U MalluHWU. ,El,apeva CBbp3aHu C
noxoau ce npucnagat npu otynTaHe Ha CbOTBETHUA pa3xoa.

npaBI/ITeJ'ICTBeHI/I OapeHud, KOUTO Cce nMnoJiydaBaT KaTo KOMMeHCauuAa 3a pas3xoam wunm 3ary6V| Be4e
HaTpynaHun unu c uen okaseaHe Ha HenocpeacTBeHa d)MHaHCOBa nogkpena Ha ,D,py)KeCTBOTO, 3a KOUTO He
ce ovyakBaT ObaeLum pa3xogn ce npmn3HasaTt B neyan6a unu 3ary6a 3a nepuoaa, npes KOWTO Te cTaHat
N3NCKyeMn.

Korato 6e3Bb3amesgHuTe cpeactBa Ca CBbp3aHM C HeaMopTU3npyemn aktmem m nMMa U3INCKBaAHE 3a
M3MNbJIHEHNETO Ha onpeaeneHn 3agblKeHna npuxoamte ce npu3HaBat B neyan6ara unu 3ary6aTa npes
nepnognTe, Korato ce noemat pa3xoamte CBbp3aHn C NU3NBbITHEHNETO Ha 3aAblKEeHUATa.

OnpocTvM 3aem OT AbpXaBaTta ce TpeTupa kaTo 6e3BbaMesaHN CpeacTsa, NpeaoCcTaBeHn OT Abpxasara,
KOraTo Mma NpUeMnunBea rapaHUus, Ye APYXeCTBOTO LU M3MbIHW YCIOBUATA 3a ONpOCTABaHe Ha 3aema.

Mon3ata Ha npaBWUTENCTBEH 3aeM C NMXBa NOA NasapHUs MPOLEHT ce TpeTupa kato 6e3Bb3mesaHu
cpefcTBa, NpegocTaBeHn OT AbpkaBata. [onsata oT nuxeaTa Nnof nasapHUsi NPOLEHT Ce OLUEHsIBA KaTo
pasnukata Mexay HadanHata ©OanaHcoBa CTOMHOCT Ha 3aema, onpefgeneHa cbrinacHo MCC 39 u
nony4vyeHunTe nocTbhniieHna. MonsaTa ce oTyMTa KaTo npuxopn ot chHchmpaHe.

CAEJIKN B YYXXOECTPAHHA BAJIYTA

MaprnyHUTE aKTMBM M NAacUBM B YyXXOeCTpaHHa BanyTa ce npesanyTupaTt BbB yHKLUMOHANHaTa BanyTa Ha
[pyxecTBOTO C nomowiTa Ha OOMEHHUTE KypcoBe Ha paTtata Ha oTuuTaHe. [levyanbute n 3arybute,
Npomn3TnyaLLm OT NPOMeHUTE B 0OMEHHWTE KypCOBE Crnej fatarta Ha caernkaTa ce npusHaear B nevanta nnm
3aryba (ocBeH koraTo ca OTCpOYeHM B ApYyr BceobXxBaTeH JOXOA KaTO XeK Ha NapuyeH noTok).

HenapunyHnTe akTMBM U NacvBK, KOUTO Ce OLEHSBAT MO MCTOpMYECKa LieHa B YyXAecTpaHHa BanyTa ce
npesanyTnpat no oOMeHHUs Kypc Ha AaTtaTta Ha TpaH3akumaTa. Pasnukute, Bb3HWUKHaNM oT nNpesanyTupaHe
no Henapu4HM NO3MLUK, KOUTO Ce OLLEHABAT NO CNpaBeAnMBa CTOMHOCT B YyaecTpaHHa BanyTa (Hanpumep
KanuTanoBu MWHCTPYMEHTU Ha pasnonoxeHue 3a npogaxba) ce npesanyTvpaTt, KaTo ce wusnonssar
obmMeHHUTEe KypcoBe Ha fartaTta, Korato ce onpegens cnpaseanvnsarta CTOMHOCT.

MapuyHUTE MO3MUMKM B YyXXOecTpaHHa BanyTa ce MPeu3yucrisiBaT, U3MON3Baiiku 3akfiouMTenHusl Kypc.
HenapuyHWuTe No3anuum, KOMTO ce BOASAT MO UCTOpMYECKa LieHa B YykaecTpaHHa BarnyTa ce npensyucnsear,
n3nonsearkm obMeHHUs1 Kypc KbM [aTaTa Ha caernkaTa. HemapuuHuTe nosvumm, KOUTO ce OLeHsiBaT Mo
cnpaBensivBa CTOMHOCT BbB BanyTa, ce NpensvucrsiBaTt NocpeacTBoM 0OGMEHHMUTE KypcoBe KbM AaTtaTta Ha
OLIeHKa Ha cnpaBeafMBaTa CTOMHOCT.

NMEHCUOHHN U OPYTU 3AOBIDKEHUS KbM [NEPCOHAJIA 10 COLMHAJIHOTO U TPY[JOBO
3AKOHOQMATEJICTBO

TpyOooBuTe 1 OCUIYPUTENTHU OTHOLLEHUS C PpaboTHULUWTE U CryXuTenuTe B [pyXeCTBOTO Ce OCHOBaBaT Ha
pasnopenbute Ha Kopekca Ha Tpyma (KT) u Ha pasnopeabute Ha OeWCTBAWLOTO OCUIYPUTENHO
3aKoHOOAaTencTBO.

OcHOBHoO 3aabimkeHWe Ha paboToaaTens e Aa U3BbpLUBA 3a0bIMKUTENHO OCUTypsiBaHe Ha HAeTUsi NepcoHarl
3a doHa “TleHcun”, QOMbMHWUTENHO 3a4bIMKUTENHO MEeHCUMOHHO ocurypsisaHe (O3MM10), dong “Obwo
3abongasaHe n manumHcTeo” (O3M), cdoHg “BespaboTtuua”, bong “TpygoBa 3nononyka u npogecuoHarnHa
6onect” (T3lB) n 3apaBHO ocurypsisaHe.

Pa3smepuTe Ha ocurypuTenHUTe BHOCKM Ce YTBbpXaaBaT KOHKPETHO cbC 3akoHa 3a GiomkeTa Ha OO u
3akoHa 3a 6lomxeTa Ha H30K 3a cboTBeTHaTa roguHa. BHockuTe ce pasnpenenaT mexay pabotogartens u
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OCUrypEeHOTO NULE B CbOTHOLLEHME, KOETO Ce MPOMEHS €XerogHo W e onpefeneHo B yn. 6, an. 3 oT
»Kogekca 3a coumnanHo ocurypsisaHe” (KCO). O6wmaT pasmep Ha BHockaTa 3a cpoHg “TeHcun”, O3MO0, doHA
“O3M”, dhoHp “BespaboTtuua”’ n 3gpaBHo ocurypsasaHe npes 2023r., e kakTo criegga:

3a nepuopa 01.01.2023r. — 31.12.2023r.

e 32,30% (pasnpegeneHo B CbOTHOLIEHME paboTodaTen:ocurypeHo nmue 18,52:13,78) 3a
paboTeLumTe Npy ycnoBusaTa Ha TpeTa kateropusa Tpya;

o 4230% (pasnpedeneHo B CbOTHOLIEHME paboTodaTen:ocuUrypeHo nmue 28,52:13,78) 3a
paboTelumTe Npu yCnoBusiTa BTOpa KaTteropus;

o 47,30% (pasnpedeneHo B CbOTHOLIEHME paboTodaTen:ocurypeHo mvue  33,52:13,78) 3a
paboTeLumTe Npy yCrnoBusiTa MbpBa KaTeropusi.

B ponbrnHeHue, u3uano 3a cBos cMeTka paboTtogatenst npaswm ocuryputernHa BHocka 3a doHg “T3lB”,
KoaTo e andepeHumpaHa 3a pasnuyHuTe npeanpuatus ot 0.4% Ao 1.1% B 3aBUCUMOCT OT MKOHOMMYECKaTa
OEeNHOCT Ha OpYXeCcTBOTO.

Hama npomeHun B paamepa Ha ocuryputenHuTe BHOCKU 3a 2023r.
KbMm [py>kecTBOTO HAMa Cb3dafeH U PyHKUMOHMpaLL YacTeH 0OpoBoieH ocurypuTeneH ¢oHa.

OcurypuTenHute n NeHCMOHHN NNaHoBe, NpunaraHn oT ApyxecTeaTa B Ka4eCTBOTO UM Ha pabotogaren ce
OCHOBaBaT Ha BGbMNrapckoTo 3aKOHOAATENICTBO M Ca nnaHose ¢ AeduHupaHu BHOCKKW. [Mpu Te3n nnaHose
paboTogaTendart nnaiia MeceyHo onpeaeneHn BHOCKU B gbpaBHuTe ¢doHg “MNeHcun”, dong “O3M”, doHa
“BespaboTtuua”, doHa “T3IB”, kKakTo U B yHMBEPCAnHu 1 NPOodeCcnoHanHn NeHCMOHHN hoHaoBe — Ha 6asa
UKCUPaHN MO 3aKOH MPOLEHTM U HAMa MNPaBHO WM KOHCTPYKTUBHO 3adbibkeHWe Aa fonnawa BbB
doHaoBeTe ObaeLLM BHOCKM B CrydaunTe, KOrato Te HAMaT AOCTaTbyHO Aa U3NMNaTaT Ha CbOTBETHWUTE Nuyua
3apaboTeHnTe OT TAX CyMM 3a nepvoda Ha TPyAOBMS UM CTax. AHAnNOrM4yHO ca 3agbibKeHusiTa no
OTHOLLEHME Ha 3APaBHOTO OCUrypsiBaHe.

ﬂpymeCTBaTa ocurypdasat BCAKO HaeTo Juue, Ha OCHOBaTa Ha CKIMH4YeH O0roBop C ApPYXeCTBO 3a
,El,O6pOBOJ'|H0 34paBHO ocurypsasaHe, 3a A0BONHUYHM U BONTHUYHW MEONLIMHCKN ycnyru.

CovrnacHo pasnopeabute Ha Kogekca Ha Tpyaa paboTtogatenar uma 3agbihKeHue ga u3nnaTtu npu
npekpaTtsiBaHe Ha TpPyaoBMS AOroBOp cregHuTe obesleTeHms:

e HecnaseHo npeamn3secTne — 3a nepunoga Ha Hecna3eHoTo npean3BecTue;

e Opaau 3akpyBaHe Ha APYXECTBOTO MW Ha YacT OT HEero, CbKpallaBaHe B LiaTa, HaMansaesaHe Ha
obema Ha paboTa u cnupaHe Ha paboTa 3a noseyve ot 15 AHW 1 Op. — oT egHa BpyTHa MeceyHa
paboTHa 3annaTa;

e Mpu NpekpaTsiBaHe Ha TPYAOBUS 4OrOBOpP Nopaav 6onecT — B pa3mep Ha OpyTHOTO Bb3HarpaxaeHue
Ha paboTHMKa 3a ABa Meceua Npuv ycrioBue, Ye Uma Hait-marnko neT roavHu TPyaoB CTaX U He e
nonyyaeasn o6e3LeTeHNE Ha CbLLOTO OCHOBaHWE;

e puW NEHCcMoHupaHe — oT 2 Jo 6 6pyTHM MecedHu paboTHW 3annaTu cnopeq TPpyAoBUSA CTax B
OPYXeCTBOTO;

e 3a HeusnonseaH naTteH rogunileH OTrnyCcK — 3a CbOTBETHUTE TO4NHU 3a BPEMETO, KOETO Ce NprU3HaBa
3a TpyaoB CTax.

Cnen mannalwaHeTo Ha NocodeHMTe 0be3leTeHns 3a pa60Top,aTenﬂ He Npoun3TnydaTt Apyrn 3agblbDKeHUuA
KbM pa6OTHI/ILI,I/ITe n cnyxurtenumre.

KpaTkocpouyHute pgoxogou 3a nepcoHana nog dopmMaTta Ha Bb3HarpaxgeHusi, GOHycu u  coumantm
ponnailaHms u npuaodmBkmM (M3UCKyeMUM B paMkuTe Ha 12 mMeceua cnep Kpasi Ha nepuoga, B KOWTO
NnepcoHanbT e NOSoXWI TPYA 3a TSX UMK € U3NbIHUI HeobXxoauMUTE YCroBKsl) Ce NPU3HaBaT KaTo pasxos
B OTYyeTa 3a nevyanbata unu 3arybarta un gpyrua sceobxsaTteH 4OXOA B NepUoaa, B KOUTO € MOMOXeH TpyabT
3a TAX WM Ca M3MbIIHEHWM W3NCKBaHMATA 3a TAXHOTO MOSlydaBaHe, kaToO TeKyWo 3aabimkeHue (cneg
npvcnagaHe Ha BCUYKM MriaTeHW BeYe CyMy 1 nonarawy ce yapbXKk1) B pa3mep Ha HeaMCKOHTUpaHaTa UM
cyma. ObmKkMMUTE BHOCKM MO COLMANHOTO M 34pPaBHO OCUIypsiBaHe ce Mpu3HaBaT KaTo TeKyLl pasxog u
3a4biKeHne B HEOAUCKOHTMPAaH pa3mep 3aedHo U B nepuoaa Ha HauMCrneHMe Ha CbOTBETHUTE A0XOAM, C
KOWUTO Te ca CBbP3aHMu.

Kbm gataTa Ha BCekun (bMHAHCOB OTYeT [Jpy>KeCTBOTO NpaBu OLEHKa Ha CyMaTta Ha OvakBaHWTE pasxoam no
HaTpynBalwmuTe ce KOMMEeHCMpyeMn OTMYCKWU, KOSTO ce ovakBa ga ObAe u3nnateHa kato pesynTat oT
HeM3Mnomn3BaHOTO NPaBO Ha HaTpynaH oTnyck. B oueHkaTa He ce Bkno4YBaT NpubnMauTenHaTa npeleHka B
HEAMCKOHTMpPaH pa3mMep Ha pasxoauTe 3a BHOCKU MO 3a4bIMKUTENHOTO 0OLLEeCTBEHO OCUTypsiBaHe.
CovrnacHo Kogekca Ha Tpyga pabotogatensar e 3aabimkeH fa u3nfawja Ha nvua OT nepcoHana npu
HacTbMNBaHe Ha NeHCUOHHA Bb3pacT obe3LleTeHNe, KOETO B 3aBUCUMOCT OT TPYAOBUSI CTaX B CbOTBETHOTO
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npeanpusTue Moxe fa Bapupa mexgy 2 u 6 OpyTHM MeceyHu paboTHM 3annatM KbM gatata Ha
npekpaTsaBaHe Ha TPy4OBOTO NpaBOOTHoweHWe. 10 cBoUTE XxapakTepuCTUKN Te3n cxemun npeactasnsasat
nnaHose ¢ AedUHUpaHn 4OXOAM.

MN3uncneHneTo Ha pa3mMepa Ha Te3n 3aabliKeHUA Hanara y4actueTo Ha KBaJ'II/Iq.)I/ILI,VIpaHVI akToepu, 3a ga
MOXe [a ce onpeneny TaxHaTta cerawlHa CTOMHOCT KbM AaTtaTa Ha oT4yeTa, Mo KOSTO Te ce NPeAcTaBsaT B
oT4yeTa 3a (PMHAHCOBOTO CLCTOSIHWE KOpUrMpaHa C pasmMepa Ha HenpusHaTUTE akTepcku nevantu u
3arybu, a pecn. N3aMeHeHNeTo B CTOMHOCTTa MM BKMOYBA NPU3HATUTE aKTHEpCKu nedanbu u 3aryou — B
oT4yeTa 3a nevanbarta unu 3arybata u gpyrusa BceobxsaTeH AOXOA.

TUTALAHWA, BASUPAHU HA AKLIMN

MnawaHus, 6asnpaHn Ha akumm 3a [pyXeCcTBOTO ca KanuTanosu onuun, NpegocTaBeHn Ha CryXUTenuTe,
3a KOMTO Ce U3non3ea Mogena 3a LieHoobpa3syBaHe 3a OLeHKa Ha cnpaBegnimBaTa CTOMHOCT KbM AaTtaTa Ha
npenocTtaBsiHe. CnpaBeannBaTta CTOMHOCT ce oTpassiBa No NMMHeeH MeTod, KaTo pa3xod BbB hMHaHCOBUS
OTYET 3a nepuopa, 3a KOMTO crnyxutens npugobusa 6e3ycnoBHO npaBo Bbpxy onuuute (Nepuog Ha
nopaxgaHe Ha npaea), CbC CbOTBETHOTO YBENMYEHME HA COOCTBEHUS KanuTarn.

BposiT Ha Te3n onuMmn ce perynnpa exerogHo, 3a ga oTpasu Han-gobpuTe HaMMYHM OLLEHKU Ha Te3M, KOUTO
ce OYaKkBa ga nopoAsT npaBa (MrHOpUpaWKky YUCTO MasapHWUTE YCOBUSA) C MOCreABallMTe NMPOMEHU B
pasxoaute. CoOGCTBEHUAT KanuTarn CblUo Ce yBenv4yaea ¢ pasmepa Ha B3eMaHeTo OT NOCTbINIeHUsTa, kaTo
1 KOraTto CryXutenure nsbepar Aa ynpaxHsaT CBOEeTO NpaBo BbpXy onuuaTa.

Ako [pyxecTBoTO MoAaMdULMpa CPOKOBETE U YCIOBUATA, NPU KOUTO Ce NpeaocTaBsAT UHCTPYMEHTUTE Ha
cobCcTBEHMS KanuTan Kato MUHUMYM, MOJyYeHUTe YCIyrM OLeHeHU No cnpaBeanueBa CTOMHOCT Ha AaTaTa
Ha npeOocTaBsiHE Ha KanuWTanoBUS MHCTPYMEHT ce OTpassiBaT B oT4yeTa 3a nedyanbata wunu 3arybaTa u
Apyrus BceobxsaTeH JOXO/.

AHynMpaHe Ha npedocTaBsHWUTE KanuTanoBM WHCTPYMEHTM Mpe3 nepvoda Ha npuaobusaHe Ha
npefocTaBeHMTe Mnpasa (pas3nuMuyHo OT MNpedocTaBsiHe, OTKa3aHO ype3 OTHeMaHe, Korato ycroBusiTa 3a
NpuaobuBaHe He ca W3MbIHEHM) ce OTyMTaT KaTo YCKOpeHo npuaobuBaHe, 3aToBa HenpusHaTaTa
ocTaTb4YyHa cyMa ce NpusHaea HesabaBHO B oT4yeTa 3a nedyanbata unu 3arybaTta v Opyrusi BceobxeaTeH
aoxoq.

JAHBLN BbPXY [JOXOOA U 4LC

ObmxknmuaT TEKYyLWO OaHBbK Ce n3vumcnasa C nomowita Ha AaHbYHUTE CTaBKM B CuUna uUnn npuetute 3a
JencTBaliM CTaBKM KbM gartata Ha oTdmtaHe. Obnaraemarta nedanba ce pasnnyaBa OT cHeToBOOHaTa
ne4yan®a Mnu 3alloTO HSKOM OOXOoAU U pa3xogn ce cyuTaTt 3a obnaraemMmy MnuM gaHb4YHO npu3HaTn nnn
3alloTo BpeMeTo, 3a KOeTo Te Cca ounn obnaraemu MnNM gaHbYHO NPpuU3HaTh ce pasnnyaBa npun TAXHOTO
OaHBb4yHO N CHETOBOAHO TpeTunpaHe.

nOCpe,EI,CTBOM nacnBHMA MeTo[ B OT4yeTa 3a d.)I/IHaHCOBOTO CbCTOAHME, OTCPOYEH OaHBK Ce Npu3HaBa 3a
BCUYKM BPEMEHHW pasiiMkm mexay OanaHcoBaTa CTOMHOCT Ha aKTMBMTE W NacMBuMTe B OT4eTa 3a
(*)VIHaHCOBOTO CbCTOAHME N CbOTBETHATa AaHb4YHa OCHOBaA, C U3KMKYeHMe Ha penyTtaundata, KoATO He e
npu3HaTa 3a JaHb4HU LUeNii, KakTo U 3a BPpEMEHHU pa3finkn, Bb3HUKHANM Npu NnbpBOHaA4YanHoO npmn3HaBaHe
Ha akKTUBU N NAaCUBU, KOUTO HE BIUAAT BbPXY obnaraemara unu c4eToBOoAHa nevanoba.

OTCpO'-IeHVIFlT [aHbK Ce M34yucrsiBa No JaHbYHUTE CTaBKM, KOMTO Ce o4vakBa ga OGbaaTt npunoXumn 3a
nepuoaa, Korato aktuBbT Ce peanu3upa unu nacmebT Ce ypean Bb3 OCHOBa Ha AaHbYHUTE CTaBKU (I/I
OaHb4YHU 3aKOHI/I), OencTBalum nnu Bnesnu B cuna, B 3Ha4nTeNHa CTeneH, KbM gaTtaTta Ha oTyeTa.

AKTVBW NO OTCPOYEHU AaHbLM Ce NpU3HaBaT caMo A0 CTeneHTa, A0 KOATO [py>KeCTBOTO cuMTa 3a BEPOSTHO
(T.e. e Nno-BeposATHO) Aa e Hanuue obnaraema nevyanba, 3a Aa ce peanuaupa akTyMB OT CbLyaTa AaHbyHa
rpyna (ropucamkums).

OTcpoyeHnTe AaHbYHM aKTMBM M MacuBM Ce npucnagaT camMo Toraea, Korato Mma 3akoOHOBO MpaBo Ada
npucnagaTt TeKyLM AaHbYHU aKTMBU CpeLly TeKyLUM AaHbYHW NacuBW U OTCPOYEHWUTE AaHbYHW aKTUBU U
nacuBm ce OTHaCAT 40 AaHbLW BbpXY A0X0Aa, HANOXeHW OT e4VH U CbLy JaHbYeH OpraH 3a e4HO ApYXXeCTBO
1 HamepeHneTo Ha [py>KeCTBOTO € Aa ypeam cymara Ha HeTHa 6asa.

PasxoabT 3a AaHbuM 3a Nepuoaa, BKIOYBA TEKyL M OTCPOYEH AaHbK. [JaHbk ce npusHaBa B OTYeTa 3a
neyan6arta unu 3ary6aTta wnu Opyrus BceobGxBaTeH AOXOA, C M3KIMIOYEHWE Ha criyyauTe, B KOUTO TOW
npou3TU4a OT CAENKU WNK CbOUTKS, KOUTO ce Mpu3HaBaT B ApYr BCceoGXBaTeH JOXOA UMW AMPEKTHO B
kanuTan. B To3u cnyyaii, JaHbKbT ce NpusHaBa B Apyr BceoOXBaTeH [0X04 UMM CbOTBETHO AUPEKTHO B
cobeTBeHMs kanuTan. Korato AaHbKbT Bb3HUKBA OT MbPBOHAYANHOTO OTYMTaHe Ha GU3HeC koMBMHaLus,
TOW ce BKIOYBa Npu OCHETOBOASBAHETO HA GM3HEC KOMOMHaUWsATa.
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HaHbk e bpxy dobaseHama cmotiHocm (44C)
MpuxoauTe, pasxoaute U akTUBUTE ce NpusHaBaT HeTHo oT [[1C, ¢ U3knoyYeHne Ha criyqaumTe, KoraTo:

v OAC, Bb3HUKBALL NPU NOKYMKa Ha akTUBU UMW YCNyrn, HE € Bb3CTAHOBUM OT aHbYHWUTE BNacTy, B
konTo cnyydan C ce npusHaBa KaTo YacT OT LeHaTa Ha npugobrBaHe Ha akTMBa UNn KaTo 4acT oT
CbOTBETHaTa pa3xofHa No3nuusi, KAKTO TOBa € NPUIOXNMO; U

v/ B3emaHuATa U 3a0bIPKEHUATA, KOUTO ce oTYnTaT ¢ BknodeH OC.

HeTtHaTta CymMma Ha ,D,,D,C, Bb3CTaHOBMMaA OT MW Ob/MKMMA Ha AaHbYHMTE BNacTu Ce BKIOYBaA B CTOMHOCTTA
Ha B3eMaHUATa Unn 3agbinkeHndTa B OT4ETa 3a CbVIHaHCOBOTO CbCTOAHME.

rnrPoBU3NN

KoraTo Ha gatata Ha oTymTaHe [pyXecTBOTO MMa cerallHo 3agbikeHune (MpaBHO MW KOHCTPYKTUBHO), KaTo
pesynTtaT OT MUHaNo cbbuTue M e BepoATHO, Ye [pyXeCTBOTO Lie noracu TOBa 3agblikeHue, T.e. e
BBb3HUKHE U3XOOALL, napmqu MOTOK, Cce I'IpaBI/I I'IpOBI/I3I/IF| B OTYEeTa 3a q.)I/IHaHCOBOTO CbCTOAHUE. |_|pOBI/I3I/IVI
Ce MpaB4AT KaTo ce N3non3ea Han-gobpaTa NnpMbnmnsnTenHa oueHka Ha cymaTa, KoATo e e Heobxoamma 3a
noracsiBaHe Ha 3adbJ/HKEHMETO N Ce ANCKOHTMPAT A0 CerallHa CTOMHOCT C MOMOLLTa Ha ANCKOHTOB MPOLEHT
(Npean paHbUK), KOUTO OTpassBa TEKyLMTe NasapHM OLIEHKM HA CTOMHOCTTA Ha nNapuTe BLB BPEMETO U
cneundudHMTE 3a 3aabiMKEHNETO puckoBe. NpomMeHnTe B NpUBNN3NTENHUTE OLIEHKU Ce OTpa3ssiBaT B OT4eTa
3a nevan6aTa unu 3arybata u apyrusi BceobxsaTeH 4oxon npes nepuoga, B KONTo Bb3HWKBAT. [poBuannTe
Mo rapaHuUun ce MamepBaT C NOMOLLTa Ha BEPOSTHOCTHU Modenu, 6asmpaHu Ha muHan onuT. MpoBusmute
3a MpPecTpyKTypupaHe ce Mpu3HaBaT caMo Crief KaTo 3acerHatute CTpaHu ca 6unu uHdopmupaHu 3a
dopmMarHus nnaH 3a NPecTpykTypupaHe.

KATUTAIT

KanuTanosute MHCTPYMEHTM ca AOroBOPW, KOMTO MOpaXdaT OCTaTbYy€H MHTEPEC B HETHUTE aKTUBM Ha
OpyxectBoTo. OBUKHOBEHWUTE aKkuUM ce Krnacudumumpar kaTto kanutan. KanuTtanosute UHCTPYMEHTU ce
MpW3HaBaT Mo cymaTa Ha Mosly4eHnTe NOCTbNIEHUS, HETHO OT Pa3XoANUTe, MPSIKO CBbP3aHu C TpaH3aKumaTa.
[lOKOMKOTO Te3n MOCTBLMMEHUA MPEBULIABAT HOMMHANHaTa CTOMHOCT Ha EeMUTVMpaHU akuuu, Te ce
KpeamTmpar rno cMeTka NpeMueH peseps.

Pa3npedensiHe Ha dueudeHm

[OuBnaeHTUTE Ce Npu3HaBaT KaTo NacuBe, KOraTo Te ca AeknapupaHu (T.e. OMBUOEHTUTE ca paspeLleHn no
CbOTBETHMS HAYUH 1 BeYe He ca B 0OxBaTa Ha npeLeHka Ha topuanyeckoTo nuue). OGMKHOBEHO ANBUAEHTU
ce npusHaBaT KaTo nacuMB B Mepuoda, B KOWTO € oAobpeHO TSAXHOTO pasnpedeneHne no BpemMe Ha
roauiHoTo 0obuwoTo cbbpaHMe Ha akumoHepuTe. MeXOWHHWUTE AMBUAOEHTM ce Mpu3HaBaT, kKoraTo ce
m3nnawiar.

CobcmeeHu akyuu

Pa3xoauTte 3a 3akyneHuTe coOCTBEHW aKuMM ce NPeACTaBsAT KaTo HamaneHue B COOCTBEHMs kanuTan B
oTyeTa 3a PMHAHCOBOTO CbCTOsIHME. KoraTto COBCTBEHUTE akuuu ce npodasaT unu npemsgaeaTt, Te ce
Kpeautmpar B kanuTana. B pesynTtat Ha ToBa, ne4anbu nnm 3arybu ot cobCTBEHN aKL MM He Ce BKNoYBaT B
oT4yeTa 3a nevanbarta unu 3arybaTa v gpyrus BceobxsaTeH LOXOA.

KoHneepmupyemu obnuzayuu

KoraTo ce nsgasaT KOHBEPTMPYEMU OOnUrauum, (HETO Ha pasxoauTe 3a TAXHOTO M3haBaHe) NOCTbNNeHNUATa
ce pasfensaT c uen ga ce uaeHTMduuupa oTAernHO KOMMOHEHTa Ha 3adbJKEHMETO (PaBHO Ha HeTHaTa
HaCTOosILLIA CTOMHOCT Ha TEXHUTE NaHnpaHn 6baely NnapuyHN NOTOLM, NpUNaranku NMXBeHN NPOLEHTU HA
f[aTarta Ha n3gaBaHe Ha NogobHM obnuraumm, KOMTo HAMAaT onumMs 3a KoHBepTupaHe). OctaHanara 4acTt ot
MocTbMNNEHMeTo No obnurauusita ce cyMTa 3a ONuUUs 3a KOHBEPTUpPaHe U Cce KpeauTupa/oTHacs KbM
KanntanoBua pes3eps. KanntanoBuaT KOMMOHEHTBLT ce oTYUTa Mno amMopTu3npaHa CTOI7IHOCT, AoKaTo He ce
noracu ga KOHBepTUpPaHETO Ha onuuAaTa unn o nagexa Ha 06nv|ra|_mea. KanntanoBuaT KOMMNOHEHT He €
06eKT Ha NOBTOPHA OLEeHKa BnocreacTemMe OTHOBO.
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OINPELEJSIHE HA CMTIPABELJINBA CTOUHOCT

CnpaBegnvea CTOMHOCT €: ,LueHaTta, KoaTo 6u 6una nonydeHa npu npogaxba Ha gafeH akTuB Uiy nnaTeHa
npy NPexXBBLPMSHETO Ha 3agbiPKeHne npu obuvarHa caenka Mexay nasapHu ydacTHUUM KbM JaTata Ha
oLieHkaTa“.

CnpaBe,u,nMBaTa CTOWHOCT npu NbpBoOHa4asriHoO npun3HaBaHe KaTto UAJ10 Ce paBHABA Ha LieHaTa Ha caenkaTta
OCB€EH B Clty4anTte, B KOUTO:

v/ CpernkaTa e mexay CBbp3aHu nuua;
Caenkata e cknioyeHa no npurHyaa unm npu hopcMaxkopH 06CToATeNCcTea;
MasapbT Ha KOMTO Ce e cryyuna caenkarta e pas3fmyeH OT OCHOBHMUS UMW HaW-M3roaHUs nasap;

PasyeTHaTa egmHuua, npeacrtaBeHa OT LeHaTa Ha caernkarTa, ce pas3nnyaBa OT OT4eTHaTa egnHuua
3a aKTMBa MM nacuea, KOUTO Ce OLEeHsABa Mo cnpaesegnumea CTOWMHOCT.

OnpepnensiHe Ha cnpaBensivBa CTOMHOCT NPu Nasapy ¢ HACKO HUBO Ha aKTUBHOCT:
Mpwv na3apu ¢ HUCKO HUBO Ha aKTUBHOCT:

v' OnpegensHeTo Ha cnpasBednvBa CTOMHOCT 3aBUcU  OT chaktute, obcTosTencreata U
XapakKTepUCTUKNTE Ha Nasapa 1 U3MCKBA 3HaUYUTENHa npeLeHKa OT CTpaHa Ha OLeHUTens;

v’ Cpenkite M KOTUPOBKWTE MoraT fa He ca MNpeacTaBuUTENHW 3a onpedensiHe Ha cnpaBennvea
CTOWMHOCT;

v' Heobxoamm e AoMbiHUTENEH aHann3 BbpXy caernkute n kotuposkuTe. Ako e Heobxoaumo Te moraTt
na 6baoart KopurMpaHu, 3a Aa gaBaT Mo-iCHa KapTMHa Npu onpeaensHeTo Ha cnpaBednuBaTta
CTOMHOCT.

Bsemart ce npeasnn XxapaktepuctukntTe Ha aktuBeH nasap, KONTO y4aCTHUK Ha nasapa e B3emMe npeasu
Ha AataTta Ha OoueHKaTa, KaTo:

» [peanonara yroBopeHa caenka Mexay yvyacTHMUUTE Ha nasapa KbM gataTa Ha oueHsiBaHe Mo
TeKyLUTe Nas3apHU YCrOBUS;

* I'Ipep,nonara caenkara ga 6bau M3BbplieHa Ha OCHOBHUA Na3ap, B NPOTUBEH cnyanl Ha Hawn-
M3rogHuAa nasap;

° 3a He(bI/IHaHCOB aKTuB Ce B3eMa npeaBua Herosata Haﬂ-e(beKTl/lBHa N1 BUCOKa yr|0Tpe6a;
* 3a nacus OoTpasdBa puUcka npu Hen3nvl/iHEHNE, BKITIOYNTEITHO cobcTBEHMS KpeanTeH pUck.

RN

M3non3eaHe ¢ uen MaKCMMU3npaHe Ha CTOMHOCTTa, € OHOBa W3MNONi3BaHe Ha akTue, OT nasapHuTe
y4qacCcTHUUN, KOETO MakCuMmn3unpa CTOMHOCTTAa Ha aKTMBa, M KOETO €:

—  ®uU3nYeckn Bb3MOXKHO;
— [NpaBHo gonycTumo;
—  ®KYHaHCOBO OCBLLLECTBUMO.

N3non3BaHeTo ¢ Lien MakcMuampaHe Ha CTOMHOCTTa OBUKHOBEHO € MAEHTUYHO C (HO He BUHaru) TekyliaTa
ynotpeba.

AKO HsIMa OCHOBEH nasap, u3xogHaTta caernka ce U3BbplUBa B HaW-U3rogHWs nasap, T.€. Ha nasapa, Kouto
MaKkcuMmsmpa cymata, KOSTo e ce Nony4um npy npogaxbaTta Ha akTvea 1 cBexga 40 MUHUMYM Ha cymara,
kosiTo 61 Buna nnaTeHa 3a NpexsbprsgHe Ha nacuea (Han-nNMKBMAHUA nasap 3a Aktusu/lMacusn).

OCHOBHUTE U HaN-U3rogHNTe nasapu ca egHu 1 CbLlK B NOBEYETO Cry4au.

Mpemuun/oTcTbnkKM ce cbabpxaT B CnpaBegnmeata CtorHocT (CC), ako Te oTpassiBaT xapakTepucTuka Ha
aKkTuBa/macuea, KOsiTO y4acTHULMTE Ha nasapa Lie B3emart npeasua Npu caenka c akTMBeH nasap.

MpunaraHeTo Ha 6r10Kkupaw, ghakmop e 3abpaHeHo — GrokupaLy, (hakTop: KOPeKUMst Ha KoTMpaHa LieHa Ha
aKTUBEH nasap, 3alloTO HMBOTO MPWU HOpManHa AHEBHA TbProBUS Ha Masapa He e O0CTaTbyHO Aa
abcopbupa KonuyecTsaTta NpUTEXaBaHN OT APYXKECTBOTO.

AKO nasapHaTa aKTMBHOCT Craga Ce M3nona3sat MeToam 3a OLeHsIBaHe.
KoraTo nma Habntogaema nasapHa AeAHOCT:

v' KoraTo uma cnapg B HabntogaemaTa nasapHa AenHOCT;

v KoraTo 06MKHOBEHO HAMa npocreavMma nasapHa genHocT;

v' ®oKycbT € BbpXy TOBa Janu LIEHUTe Npu CAENKUTE ca CopMUpaHn B pesynTtaT Ha obudaiHa
JevHocT (He npogaxbu npu nukBMgauus wnu OedcTBME); aKTMBHOCTTA Ha nasapa He e
3agbimkuTeneH okyc.

CblmTe NpMHLMUNN ca NPUNOXKMMN 3a PUHAHCOBU U HedpnHaHcoBu AkTmuau/lMacuen.
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,U,py)KeCTBOTO n3non3ea noaxogAiwin cnopen obcTosiTencTeaTa METOAM 3a OCTOMHOCTSABAHE, 3a KOUTO MMa
OOCTaTb4HO HanM4YHU OaHHWU 3a OueHABaHe Ha crnpaBeannBaTta CTOWHOCT, KaTo M3non3ea MakCuMarHo
CbOTBETHUTE HAbMO4aeMn XMNoTe3n n ceexaa oo MWHUMYM M3NON3BaHETO Ha HeHabnogaemuTe.

[Moaxoa Ha nasapHWTE CpaBHEHMS — M3NON3BaT Ce LeHU 1 gpyra nonesHa nHdopmauums, reHepupaHa ot
nasapHv caenku ¢ NAeHTUYHU nnu cpasHuMK (T.e. nogobHn) Aktuswu/Iacusm.

Moaxon Ha 6asata Ha pasxognTe — OTpa3dBa akTyaliHaTta CymMa, KOATO Ou ce usncksana TeKyLw0, 3a a ce
3aMeHWn rogHoOCTTa Ha aKTmnBa (‘-IeCTO HapuyaHa TeKylla LeHa 3a I'IOD,MFIHa).

Mogxon Ha 6asaTta Ha goxoauTte — nNpeBpblia 6baelwm cymm (HanpMMep NapuyHM NOTOUM UM MPUXoaun 1
pasxoau) B eauHHa TekyLla (T.e. CKOHTMpaHa) cyma, KOsITo 0TpassiBa TeKyLMTE NasapHN O4akBaHWUs 3a Te3n
ObaeLwm cymu.

Bcuuknm akTMBM M nacuMBKM, 3a KOMTO Ce M3MepBa CrpaBenvBata CTOMHOCT WM OMOBECTEHN BbLB
(h1HaHCOBWTE OTYETM Ce KaTeropmaupaT B epapxusiTa Ha crpaBeanveata CTOMHOCT, onMcaHa no-gosny, Ha
6asaTa Ha Hal-HUCKOTO HMBO BXO[, KOWTO € OT 3Ha4YeHue 3a OLeHsIBaHETO Ha cnpaeeannBaTa CTOMHOCT
KaTo usAno.

WMepapxuata Ha crnpaBeanvBUTe CTOMHOCT Ce KaTeropusnpa B TPW HMBA Ha XWMOTE3W, M3MOM3BaHW Mpu
MeToaMTE 3a OLeHsABaHe Ha cnpaBeanMBaTta CTOMHOCT. KaTeropusaumsrta e B pasnvMyHin HMBa B hepapxumsita
Ha cnpaBeanuBaTa CTOMHOCT Ha Gas3aTa Ha CTeneHTa, B KOATO BXOAALMTE OAHHW 3a M3MEpPBAHETO ca
HabrogaBaHM U 3HAYEHMETO Ha BXOASLWMNTE JaHHK 3a OLlEHSIBAHETO Ha cnpaBenMBaTa CTOMHOCT B TAXHaTa
LSANocT. Mepapxm;ﬁa Ha cnpaBeanMBMTE CTOMHOCTM MPEefoCTaBslUM HaW-BUCOK paHr Ha obsiBeHuTe
(HekopurnpaHu) LleHM Ha akTUBHUTE Nasapu 3a UOEHTUYHU aKTUBM UNKU nacueu (XMnoTesn oT 1-BO HMBO) U
Ha-HUCBK - Ha HeHabntogaeMmTe XMNoTean (xmnotesun oT 3-To HMBO). HMBaTa oT NepapxusaTa ca criegHuTe:

- Xvnotesun oT 1-BO HMBO — 0BSIBEHN (HEKOPUIMPAHWN) LIEHM HA aKTMBHUTE Nasapu 3a MOEHTUYHW aKTUBMW UIK
nacmeu, 00 KOUTO NpeanpuaTneTo MoXxe Aa MMa AOCTbl KbM AaTaTa Ha OueHABaHe;

- Xunoteaun ot 2-po HUBO - pYTrn XMNoTe3n OCBEH BKIMKOYEHUTE B HUBO 1 00siIBEHM LIEHM 3@ aKTUB WS NacuB,
KoOuUTO ca Habnogaemu NPAKO NN KOCBEHO,

- Xunotean oT 3-TO HMBO - HEHabNo4aeMM XUNOTE3N 3a aKTUB UK NacuB. MNony4YeHn OT TEXHUKM 3a OLLEHKa,
KOUTO BKMOYBAT BXOLOBE 3a aKTMBa MMM nacuBa, KOUTO HE Ce OCHOBaBaT Ha NasapHW JaHHW (HenasapHu
dakTopn).

TpaHchepn mMexay pasnMyHUMTE HMBa Ha Mepapxusi Ha cnpaBefnmBata CTOWHOCT Ce MpusHasaT oOT
[pyxecTBOTO B Kpas Ha OTYETHMS NEPUOA, NPe3 KOWTO € HacTbMuIa NnpoMsiHaTa.

KPUTUYHU CHETOBOAHU INTPELEHKU U TTPUBJTU3UTEJTHU OLJEHKU

MpY M3roTBSHETO Ha CBOWTE (PMHAHCOBM OTYETW, [pPYXECTBOTO € HanpaBwuro 3HaAYMTENHU NPEeLEHKU,
MPOrHO3u 1 NPeanosIoXKeHUs, KOUTO OKa3BaT BNUsHWE Ha GanaHcoBaTa CTOMHOCT Ha HAKOW akTUBM 1 MacuBMy,
J0XOAM U pa3xoau, KakTo 1 Apyra uHpopMauusi, ornoBecTeHa B NOSICHATENHNUTE NPUNOXeEHUs. [pyXecTBOTO
NepvoanyHo Crieain Tean NPOrHo3n 1 NpeanosioXKeHUsl U ce yBepsiBa, Ye Te CbabpKaT usnata Heobxoauma
MHOPMaLWs, HaNMMYHa KbM AaTaTa, Ha KOATO Ce U3rOTBSAT PMHAHCOBUTE OTYETH. Bbnpekn ToBa He npeun
peanHute uMdpu oa ce pasnuyaeaT OT HanpaBeHWUTE OLIEHKN.

MpeueHKMUTe, NPOrHO3UTE U MPEAnoNIOKEHUsATa, 3a KOMTO CbLUECTBYBa 3HAYMTENEH PUCK da MPUYUHAT
CbLUECTBEHM Kopekuuu B GanaHcoBWTe CyMU Ha akTMBMTE W MacuBuTe, B paMKuTe Ha credsaliarta
dhmHaHcoBa roguHa, ca pasrriegaHu no-gony.

lMpu3HaeaHe Ha npuxodume

LpyxecTBOTO Onpeaeny, Ye obopyaBaHeTo M HCTanaumsaTa morat aa 6baat pasnvuHn. PakTsbT, Ye rpynata
penoBHO MpodaBa KakTo 0bopyABaHeTo, Taka M MHCTanauMsitTa Ha camocTosiTerlHa OCHOBa, NMokasea, 4e
KMMEHTBT MOXe [a Cce Bb3MNo3Ba OT ABaTa NPOAyKTa caMoCTosATENHO. [pynaTta CblUo Taka onpeaenu, Jye
obellaHVsTa 3a NPexBbPsiHE Ha 06OPyABAHETO N OCUrypsiBaHe Ha UHCTanaumsl ca pasfiMyHi B KOHTEKCTa
Ha goroeopa. O6opyaBaHeTo M MHCTanauusTa He ca BXOAHM AaHHM 3a KOMOMHMpaHa nosuums B Jorosopa.
lpynata He npedocTaBs 3HAYWTENHA MHTErpauvoHHa ycnyra, Tbil KaTo Hanmuuneto Ha obopyaBaHe
MHCTanaums 3ae4Ho B TO31 JOrOBOP He BOAW A0 AOMbIHUTENHA UK KOMOUHMPaHa yHKLUMOHANHOCT U HUTO
o6opyaBaHeTo, HATO MHCTaNauusaTa NPOMEHNAT UK NepcoHanuanpat apyrata. OceeH ToBa o6opyaBaHeTo
M MHCTanaumsiTa He ca CUJIHO B3aMMOCBbP3aHW NN CUITHO B3aMMOCBbP3aHW, Tbil KaTo rpynata 61 Morna
Aa npexsbpnu 06opyaBaHETO, AOPW ako KNMEHTLT OTKasa MHcTanaumaTa M 6M MOrbnl ga Ocurypu
MHCTanauusi BbB Bpb3ka C MPOAYyKTW, NpodaBaHn oT ApyrM aucTpubytopu. CnepoeatenHo, pynata
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pa3npenend 4act OT ueHaTta Ha caefikata KbM o6opy,u,BaHeTo N MHCTanaunoHHNUTEe yCcnyrn Bb3 OCHOBa Ha
OTHOCUMU CaMOCTOATENTHN NPOoAaXHU LIeHWN.

BB BPb3Ka CbC 3aabIXEHNA 3a U3NbJIHEHNE NO JOroBOPU C KITMEHTU, KOUTO ﬂ,py)l(eCTBOTO yaoBneTsopsABa
C Te4yeHne Ha BpeMeTo, MeETOANTE KOUTO TO M3N0J13Ba 3a Npu3HaBaHe Ha npunxoante no AoroBopuTte ca:

Mpw goroBopwu ¢ KNMeHTU, 06eLLaHOTO B OroBOpa Bb3HarpaxaeHve Moxe Aa BKIoYBa NPOMEHNUB pasMep.
ToraBa [1py»ecTBOTO oLeHsIBa NPUBNM3NTENHO pasmMepa Ha Bb3HarpaXxaeHWeTo, Ha KOeTo LLie MMa NpaBo B
3aMsiHa Ha NPEXBbPIISIHETO HAa 06eLLaHMTe CTOKM UK YCINYW Ha KNneHTa. Pa3aMepbT Ha Bb3HarpaxaeHneTo
MOXe [a Bapupa nopagu OTCTbMKW, HamManeHusi, Bb3CTaHOBSIBAHUS, KpeawuTu, CTUMynu, GoHycu 3a
nocTurHaTu pesyntatu, rmobu wunm gpyrm nogobHu enemeHTn. O6eLLaHOTO Bb3HarpaxaeHue Moxe Aa
Bapupa 1 ako NpaBoTo Ha [pyXecTBOTO Aa Moslyyn Bb3HarpaXkaeHne 3aBucK OT HaCTbMNBAHETO MMM He Ha
6baeLo cubutue.

IpyXecTBOTO MpaBu NpUONM3NTENHA OLEHKA Ha pasMepa Ha MPOMEHNMBOTO Bb3HarpakgeHue, kaTto
n3nonsea eauH OT CriegHUTe MeTOAu, B 3aBUCMMOCT OT TOBA KOV MeTOA Ce o4YaksBa Aa Moxe no-gobpe Aa
npensvav pasmepa Ha Bb3HarpaxaeHueTo, Ha koeTo [pyXecTBOTO MMa NpaBo:

- OovyakBaHaTa CTOMHOCT — cGopr OT CymMmuTe, npeterneHn cnopen BepoATHOCTHOTO pasnpeneneHne B
anana3oHa C Bb3MOXHWU Bb3HarpaxaeHus,

- HaIZ-BepOFlTeH pa3mep — eguHCTBEHATA HaVI-BepOﬂTHa CTOMHOCT B AnanasoH OT Bb3MOXHW CTOMHOCTH
Ha Bb3HarpaxaeHue, 1.e. eAMHCTBEHUA HaVI-BepOﬂTeH pesynrtat oT D,OI'OBOpa).

Memod Ha amopmu3ayusi u nNosie3eH xueom Ha ObJizompaliHume akmueu

AMOpTUSMpYEMWUTE ObArOTPANHW akTMBM Ha [pyXecTBOTO BKIOYBAT HETOBWTE MMOTU, MaLUUHW,
CbOpBXKeHUs1 unu obopyaBaHe, MHBECTULIMOHHWM UMOTU 1 HeMaTtepuaniu akTueu. MNpu npuaobusaTte Ha HOB
amMopTU3NpyeM ObJroTpaeH akTue, [pyKecTBOTO onpenens HeroBUTe ocTaTbyHa CTOMHOCT, MeToh Ha
amMopTU3MpaHe 1 NomneseH XUBOT. 3a onpeaensHeTo Ha BCEKU eAuH OT MOCOYEHUTE NokasaTenu ce nonssar
3HAYNTENHM CYETOBOLHM M HECUYETOBOLHM NMPELIeHKN, KaTo y4acTue C TAXHOTO onpenensiHe B3emaT KakTo
cneumanucty oT JpyXecTBOTO, KOUTO ca MHOMO JoGpe 3ano3HaTh CbC CNeLndUKUTE U XapaKTepUCTUKUTE
Ha OTAENHUTE aKTMBW, Taka M ako e HeobxoAMMO MoraT fa 6bAaT Mon3BaHW BbHLWHM 33 [pyXecTBOTO
crneunanuncT, Hanpumep creuuanucTi oT OOoCTaBYMKa Ha CbOTBEeTHMS akTuB. [pu onpedensHeTo Ha
NOCOYEHNTE MoKasaTenu ce B3emat NpeaBua cneumdukutTe N xapakTepUCTUKUTE Ha akTuBa, oYakBaHusATa
Ha pPbKOBOACTBOTO Ha [pyXecTBOTO 3a Heroearta ynotpeba B AelMHOCTTa, MECTOMOSIOXKEHNETO, Ha KOETO
aKTVBa Le N3BbpLUBa CBosATa paboTa v Apyrv dhakTopu. CbLUO Taka ce B3emaT B NpeaBua AaHHW U hakTopu
3a nogo6HM akTvBM, KoMTO [1pyKeCcTBOTO Bede MpuUTexaBa U eKkcnroatupa Unn 3a Kouto MoraT ga 6baat
HabaBeHN HageXOoHW BbHLWHM OaHHW. B3ema ce B mMpedBuA M OnMTBLT, HaTpyrnaH B [pyXecTBOTO npes
roguHuTe.

Hali-4yecTo nocoyeHuTe no-rope rnokasaTenu ce onpedenst Ha (Bb3MOXHOCT € Mpu OTAENHW U no-
cneundunyHn akTUBK ga 6baaTt onpeaerneHy U pasnuyHu napameTpu):

- ocTaTbyHa CTOMHOCT Ha aMOpPTU3NPyeMnUTE aktnemn — 0OBMKHOBEHO € HyneBa, a 3a aktuBu, KOUTO UMaT
CbLUeCTBEHa CTOMHOCT U ,D,py)KeCTBOTO pasnonara ¢ 4OCTaTb4HO AOCTOBEPHM OaHHU 3a HANM4YMEeTO Ha
nasap 3a eBeHTyallHa TAXHa 6baewa npop,a>K6a — Ha 6asa Ha paHHMTe, KouTO moraTt ga obpar
YCTaHOBEHU U NOTBbPAEHMU;

- MeTo[ Ha aMopTU3npaHe — NnHeHa 6a3a;

- none3eH XUBOT — 3a BCAKa rpyna aktMeu Ha 6asa oyakBaHus CPOK 3a TAXHaTa ekcnnoartauus.

Tecmoee 3a ob6e3yeHkKa Ha ¢ghuHaHcoeU akmuesu

®durHaHCOB akTUB UNK rpyna oT MHAHCOBM aKTUBW, PasfiuyHKM OT Te3W, KOUTO rnonagaTt B KaTeropusita Ha
akTMBW MO CnpaBeanMBa CTOMHOCT npe3 nevanbaTa unu 3arybata ce oueHsiBaT 3a MHAMKATOpU 3a
obesLeHKa B kpasi Ha Bcekn oTyeTeH nepuof. ObesueHka ce onpegens Ha 6asa mogerna Ha ,04aKkBaHUTe
KpeauTHu 3aryoun”.

Mo oTHOLWEHVe Ha KanuTanoBXM WMHBECTMUMWW, KaTeropuMaupaHW KaTo Ha pasnoriokeHue 3a npoaaxba
IpyxecTBOTO cMsITa, Ye Te3n aKkTUBU 3a 0OE3LEHEHN, KOraTo € UMaro 3Ha4YMTENEH NN NPOABLIKUTENEH
cnag B cripaBegsiMBarta MM CTOMHOCT nof cebectorHocT. OnpenensiHeTo Ha ToBa, A4anv nva ,3HavnTeneH"
UNn ,NPOABLIPKUTENEH" M3UCKBA 3HAYMTENHA NPELIEHKa OT cTpaHa Ha PbKoBOACTBOTO.

29



PasmepbT Ha 3arybata ot obesueHka, nNpu3HaT 3a (PUHAHCOBM aKTUBW, OTYMTAHW MO aMopTu3MpaHa
CTOWHOCT, e pa3nukaTta mexay 6anaHcoBaTa CTOMHOCT Ha akTUBa WM cerawHaTa CTOMHOCT Ha O4YakBaHUTe
ObaeLLm NapuyHN NOTOLUM ANCKOHTUPAHM C MbPBOHAaYanHmsa eOeKTUBEH JIMXBEH NPOLLEHT.

OnpenenﬂHeTo Ha Bb3CTAHOBUMOCTTA Ha AbJDKUMUTE Ha ,D,py)KeCTBOTO CyMU OT CTpaHa Ha HEroBu KNnnNeHTH,
3aemMononyyarenu n ap. onweXxHuuu, BKNKO4YBa onpeaendHeTo Ha ToBa Aanu ca Hanvue HAKaKeUu 06eKTNBHM
Jokasarternctea 3a obesueHka. JlownTe B3eMaHusi ce OTNMCBaT, KoraTto ce I/Iﬂ,eHTI/I(bVILI,I/IpaT [OOKOJIKOTO €
Bb3MOXHO 06e3LeHKa n HeC'b6|/|paeMOCT 0a ce onpenenar otaesiHO 3a BCEKU eNIEMEHT. B cnyyYyauTe, korato
TO3M Mnpouec He € Bb3MOXEeH, Cé 1U3BbpPLLUBA KOJIEKTUBHa OLUEHKa Ha obesleHka. B pe3yntat HaQ4MHBT, NO
KONTO nHamengyariHn WM KOJNeKTUBHUM OLUEHKM Ce U3BbplBat WM CpPOKOBETe OTHacAwun ce o
VI,D,eHTVId)VILI,VIpaHeTO Ha 0DOeKTMBHUN JoKa3aTesicTBa 3a obes3leHKa M3NCKBAT 3HAaUYNTENHN npeueHKa n Moxe
Aa NOBMNUSAAT 3Ha4YNTENHO Ha GanaHcoBaTa CyMa Ha B3eMaHUA Ha aTtaTta Ha OTYUTaHe.

Tecmoee 3a 06e3yeHKa Ha He¢huHaHcoeU aKmueu

AHanu3bT 3a obesleHka Ha penyTauusl, MaTepuanHi 1 Apyrm HemaTepuariu akTUBYM U3UCKBA OLIEHKA Ha
cToMHOCTTa B ynoTpeba Ha akTMBa MNM Ha eduHULATa reHepupalla napuyHU NoToLUW, KbM KOMTO ca
pasnpegenenn aktmeute. OueHKaTa Ha CTOMHOCTTa B ynoTpeba ce mpaBu Hail-Bevye Bb3 OCHOBa Ha
AVCKOHTUPaHUTE MOAENN Ha MapuvHUTE MOTOLM, KOUTO M3McKBaT [pyXeCcTBOTO Aa Hanpasu OLEHKa Ha
ovyakBaHMTe Obaellmn NapuyHM NOTOLM OT akTUBa UM OT eauHULIATa reHepupalla napuyHy NoTOLUW, a ChLLO
n na ce n3bepe nogxopasil AVMCKOHTOB MPOLIEHT 3@ [a Ce M3YUCNU HacTosila CTOMHOCT Ha mapuyHUTe
noToLM.

Hemnama peanusyema cmoiHOCmM Ha MamepuanHume 3anacu

Ol'lpeﬂel'lﬂHeTO Ha obGe3ueHka npn mMmartepumanHuTe 3anacu BKIOo4YBa npouec Ha OueHKa. BanaHcoBaTa
CTOMHOCT Ha MaTtepuanHmuTe 3anacu ce obesleHsBa Jo HeTHaTa peanndyema CTOMHOCT, KoraTo TaxHaTa
cebecToMHOCT Bedye MoXe Aa He ObAe Bb3CTaHOBSiemMa — HanpmMmep, Korato MartepuanHutTe 3anacu ca
noBpeaeHun nnn ocrtapenn n3uano nnm 4actn4Ho nnm nma cnapg B npoga>KHUTe UM LIEHW. BB BCcekn cnyqalh
HeTHaTa peannsyema CTOMHOCT npencraBsaBa Ha|7|-,u,06paTa OLleHKa Ha Bb3CTaHOBMMAaTa CTOMHOCT U ce
OCHOBaBa Ha HaVI-CVIprHVITe CcbLleCTByBallM KbM AaTtaTta Ha OT4veTa AaHHU U NPpUCHLUO BKIlKOYBa OLEHKU
OTHOCHO ObaelmMTe ovakBaHMSA 3a peannsyema CTOWMHOCT. KpVITepVIVITe 3a onpeagendaHe Ha pa3mMepa Ha
obesueHKaTa UM OTNUCBAHETO Ce OCHOBaBaT Ha aHanu3 3a CTapeeHe, TeXxHn4ecCka oueHKa 1 nocrnegBallin
cvbutus. Mo NpMHUMN TakbB Npouec Ha OoueHKa U3NCKBA 3HAYUTESTHU npeueHka U Moxe Oa noBlinde Ha
OanaHcoBaTa CyMa Ha MaTtepuarniHuTe 3anacu KbM aatarta Ha oT4yeTa.

I'lpu6nu3umenHa OUEeHKa 3a omcpo4YeHuU daHbuu

|_|pI/I3HaBaHeTO Ha OTCpOYeHUTe JaHbYHU akKTUBU 1N NACUBU BKITKOYMBA CbCTAaBAHETO Ha Cepua OT 40MNMYyCKaHUA.
Hanpumep [OpyxxecTBoTO TpsibBa 0O OLEHU BPEMETO Ha Bb3CTaHOBABAHE Ha BPEMEHHW pPasnuku, ganu e
Bb3MOXHO BPEMEHHUTE pasnukM Oa He Obae Bb3CTAaHOBEHM B MpeaBMaAMMO Obaelle WM OO0KOMKO
[aHbYHUTE CTaBKW Ce OYaKBa [da ce npunarar 3a nepuoaa, koraTo akTUBbBT LUe ce peanuanpa unm nacusbT
LLe ce ypeaum.

LLlo ce oTHacs 4o OTCpOYEHN JaHbYHM aKTUBM, peanuanpaHeTo UM B KpaliHa CMeTKa 3aBUCK OT obnaraemusi
[oxo[, KOWTO Le e Ha pasnonoxeHne B 6baelle. OTcpoyeHUTe JaHbYHM aKTUBM Ce NpU3HaBaT caMo KoraTto
€ BEepOosiTHO, Ye Liie nma obnaraema nevan6a, cpeLly KOSTo MOXe [a Ce YCBOW OTCPOYEHUSIT AaHbYEH aKTMB
N e BeposATHO, Ye [py>KecTBOTO e peanusnpa AoctatbyHO obnaraem goxon B Obaelin nepvoau, 3a ga
OMNon30oTBOPM HaMarieHMeTo nNpu nrawiaHeTo Ha [fgaHbk. ToBa o3HayaBa, Ye [pyXecTBOTO npasu
NpeanonoXeHns 3a OaHbYHOTO CU NIaHWpaHe U NEePUOLMYHO M OLeHsIBa MOBTOPHO, 3a Aa OTpassiaT
npomMsiHata B obcTosATencTearta, KakTo 1 gaHbuHM pasnopenbu. OcBeH ToOBa M3MepBaHETO Ha OTCPOYEH
JaHbYeH akTUB UKW NacuB oTpassiBa Ha4yuHa, Mo KOMTO APYXECTBOTO OYakBa Aa Bb3CTaHOBU HGanaHcoBaTta
CTOWHOCT Ha aKTMBa Unu ypeau nacuea.

lposu3suu

MpoBuannTe morat aa 6bAaT pasrpaHUYeHmn oT ApyrMTe NacuBK, 3aLl0TO CbLUECTBYBA HECUTYPHOCT OTHOCHO
NPOSIBNIEHUETO UM BbB BPEMETO U cyMaTa Ha caenkaTa. MNo-Tunn4HuTe NpoBM3nK, KOMTO ce oTpasaBaT oT
[pyxecTBOTO Npon3TUYaT OT 3aQbIMKEHMAATA HA NPOM3BOANTENS NO rapaHLUMK, Bb3CTAaHOBSIBAHWUSI HA CYyMMU,
0006pPOCHBECTHO U3MbIHEHME HA AOrOBOPU, HEeYypeaeHu crnopoBe N BU3HeC NpecTpyKTypupaHe.
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Mpr3HaBaHeTO M oLeHKaTa Ha NPOBU3MUTE M3UCKBAT OT [pyKeCTBOTO Aa HanpaBu MpeueHka OTHOCHO
BEPOSITHOCTTA (aKo CbLOUTMETO € NO-BEPOSITHO, OTKOSIKOTO [a He HacTbMK) U3XOAsLL, NOTOK OT pecypcu Aa
Ce M3MCKBAaT 3a noracsABaHe Ha 3agbiikeHve 1 gany 6u morna ga ce gage HagexaHa oLeHKa Ha cyMmaTa Ha
3abIDKEHMETO.

OcBeH TOBa cyeTOBOAHATA NoNUTUKa Ha [py>KeCTBOTO M3UCKBA NPU3HABaHETO Ha Hawn-gobpaTta oueHka Ha
cymaTa, KOSTO Le ce U3MCKBa 3a noracsBaHe Ha 3afbiKeHWETO M OLeHkaTa MOXe Ja Ce OCHoBaBa Ha
NHdopMaLs, KOATO NOKa3Ba Auana3oH OT CTOMHOCTU. Tbi KaTo NpU3HaBaHeToO ce OCHOBAaBa Ha cerawuHaTa
CTOMHOCT, TO BKINiOYBA CbCTaBAHE Ha NPEeAnONOXeHMs Npu agekBaTHa ANCKOHTOBA CTaBka, C Len aa oTpasu
npv noaxoasLy, AUCKOHTOB NPOLEHT CNeunduUyHUTE 3a 3a0bIMKEHNETO PUCKOBE.

B yacTHOCT WO ce oTHacs 4O MPOBU3MMTE NPU MPECTPYKTYpUpaHe, U3UCKBA Ce 3HaYuUTenHa CyGekTVMBHA
npeLeHka, 3a a ce onpeaeny ganv sagbiikaBallo cboUTHe e HacTbnNuMo. Benuky HanMuHK fokasaTencTea
TpsibBa Aa 6baaT ouUeHeHW 3a Oa ce onpefenu fanu e AocTaTbyHo nofapobeH nnaHa 3a Ja cb3gjage
BanMOHO OYaKBaHe 3a aHrakMMeHTa Ha PbKOBOACTBOTO OTHOCHO MPECTPYKTYpUpPaHeTO — TOeCT fa ce
3anoyHe M3MbIiHEHWE Ha MfaHa 3a NPecTpyKTypupaHe Wnu fa ce 06sIBAT OCHOBHUTE MYy XapaKTepUCTMKM
npea oHe3u, KOUTO LLie ca 3acerHaTtu OT Hero.

lposu3uu 3a eapaHyuu

npOBM3I/II/ITe 3a pas3xoau, CBbp3aHU C rapaHuuMm ce npu3HaeaTt, KOrato NpoayKTbT oboe npogageH unu
ycnyrata npenocrtaBeHa. nprOHaLIaJ'IHOTO npm3HaeaHe ce 6a3|/|pa Ha UCTOPUYECKNUA OonuT.
I'IprOHaqanHaTa ﬂpVI6J'IVI3I/ITeﬂHa OLUEeHKa Ha pa3xoauTte CBbp3aHM C rapaHunm ce npepasrnexnga
exeroaHo.

Mpoeu3uu 3a npecmpykmypupaHe

MpoBU3MKN 3a NPECTPYKTYpPUPaHE Ce NpU3HaBaT eAMHCTBEHO, KOraTo ca YAOBMNETBOPEHUN 0bOLWNTE KpUTEPUU
3a npu3HaBaHe Ha npoBum3mn. B pgonbnHeHue [pyxecTBoTo TpsbBa ga cnegsa nogpobeH nnaH 3a
BBMPOCHMS BU3HEC MMM YacT OT HEro, MECTOMONOXEHNETO M Oposi Ha 3acerHaTtuTe cnyxutenu, noapobHa
npubnuanTenHa oueHKa Ha CBbP3aHUTE Pa3x0au U CbOTBETHUS BpEMEBU rpaduk. 3acerHatute Cnyxurenu
TpsbBa ga nmat BanmaHoO O4akBaHe, Ye NPeCTPYKTYPUPAHETO LWe Ce U3BBLPLUN UMK, Ye USMbIIHEHNETO BeYe
e cTapTuparno.

Korato edekTbT OT BpemeBWTE pasfnkyM B CTOWHOCTTa Ha MapuTe € CblUECTBEH, MPOBU3UUTE Ce
OVCKOHTMpAT KaTo Ce M3MNon3Ba Tekylla Hopma Ha AMCKOHTMpaHe Npeau AaHbLu, KoATo oTpassiBa, koraTo e
YMECTHO cneunduyHuTe 3a 3aabiHKeHMeTo puckoBe. KoraTo ce 13nonssa AMCKOHTUPaHe YBENUYEHUETO Ha
NMPOBM3USTa B pe3ysiTaT Ha N3MUHArOTO BPeEME Ce NpeacTaBs kato (oMHAHCOB pa3xop.

Ycnoenu akmueu u nacusu

YCnoBHUTE NacuBu Ha ,D,py)l(eCTBOTO He Ca npu3Hatu, HO Ca OnoBeCTeHU, OCBEH akO Bb3MOXHOCTTa 3a
n3xogsdil NOTOK Ha pecypcu CbAbpKall NKOHOMUYECKN NOoN3n e oTaarneyvyeH BbB BpPEMETO.

YcnoBHUTE nacvBy MPeAcTaBnABaT Bb3MOXHU 3a0b/MKEHUS!, Bb3HUKBALUM OT MUHaAnNM CbOUTUSA, YMeTo
cbluecTByBaHe Lile 6bae NOTBBLPAEHO CaMo OT HACTLMBAHETO UMM HEHACTbLNBAHETO Ha eHO UMK rnoBeye
HecurypHu Gbaelum cbOUTMSA He U3USANO B paMKUTE Ha KOHTpora Ha lopuaudeckoto nuue. Te He ce
npu3HaBaT 3allloTO He € BEPOSITHO, Ye M3X0AsLL MOTOK OT pecypcH e 6bae Heobxoanm 3a NokpuBaHe Ha
3abIMKEHMETO 1 CyMaTa Ha 3aO0biMKeHMETO He Moxe Aa 6bAe oLeHeHa ¢ JocTaTbYyHa HaAeXaHOCT.

HenszbexHo onpegendaHeTo Ha YCnoBeH nacuB W3UCKBa 3HaYUTENTHU npeueHka OT CTpaHa Ha
pBKOBOAOCTBOTO.

IpyXecTBOTO He Mpu3HaBa YCINOBHUTE aKTUBW. Te OBMKHOBEHO BbL3HMKBAT OT HeMnaHupaHu Win Opyru
Heo4yakBaHW CbOMTMS, KOUTO MNopaxaaT Bb3MOXHOCT B [py)KeCTBOTO Aa MNOCTbMNM BXOAsL, MOTOK
MKOHOMUYECKM MON3n. YCNOBHUTE akTUBU He ce NpU3HaBaT BbB (PMHAHCOBUTE OTYETU, ThiA KATO TOBA MOXe
[a uma 3a pesynTtaT Npu3HaBaHeTo Ha JoX0[, KOWTO MOXe HUKOra Aa He 6be peanuanpa.

AKmroepcKu npeornoJsioxeHuUs 3a aE(pUHUpaHU njaHoee ripu rNeHcuoHupaHe

MnaHoBeTe 3a goxoau morat ga 6baaT CroXHM MOHEeXe Ce N3NCKBAT akTHEepPCKU NPeanonoXeHus, 3a aa ce
onpeaeny pasmvepa Ha 3aabIDKEHNETO U pa3xoda. Bb3amoxHo e chakTuyeckuTe pesyntaTi aa ce pasnuyasar
OT npegnonaraemuTe pesyntaTu. Te3uM pasnuMKku ca W3BECTHU KaTO aKTHepcku nevanbu wn 3aryowu.
3agbkeHunsita no AeUHUPaHN/KOHKPETHM A0X0ON Ce M3MepBaT C MOMOLLTA Ha MeTon 3a KpeauT Ha
NPOrHO3HMTE eanHULM, cnoped konto [pyxecTBoTO TpsibBa Aa HaNpaBu HageXaHa OLEeHKa Ha pa3mepa Ha

31



obeslleTeHnsATa, KOUTO Ca CrneyeneHn B 3amsgHa Ha MpefoCTaBeHW YCNyrM B TEKyLUS U NpeaxoaHu
nepuoau, U3norn3Bankn aKTHEPCKN TEXHUKN.

B ponbnHeHue B crnyvauTe, koraTo ce ouMHaHcupaTt nnaHoseTe 3a AeduHupaHu goxoau, [pyxecTBoTo
TpsibBa ga onpegenu cnpaBeanuBata CTOMHOCT Ha akTMBMTE MO nnaHa, Ha 6asata Ha ovakBaHaTa
Bb3BPbLLAEMOCT OT aKTUBUTE MO NSlaHa, KOUTO Ce U3YMCNABA, KaTo Ce M3NoNi3Ba NPOrHo3HaTa AbArocpoyHa
HOpMa Ha Bb3BPbLLAEMOCT.

B pesynTtaT MeToabT 3a KPeauT Ha MPOrHO3HUTE eAMHULM BKIOYBA NMOpeauLa OT aKTHepCKU MPeLeHKM.
Tesn npeanonoXeHus BKMOYBAT AeMorpadiCku NpPeanonoXeHust KaTo CMBPTHOCT, 060POT, MEeHCUOHHA
Bb3pacT U PUHAHCOBU NPeAnoNnoXeHNs KaTo NPOLIEHTM Ha OTCTbIKA, HBa Ha 3annatute u goxoauTe. Teaun
npennonoXeHns ca NpeaMeT Ha NpeLeHKU U MoraT [a ce pPa3BUST CbLLECTBEHO PasnUYHO OT O4aKBaHOTO U
nopagu ToBa MOXe Oa OoBedaT 00 3HAYMTENHO Bb3[AeNCTBME BbpXY 3aObiMKeHusATa Mo AeduHUpaHu
KOHKPETHW J0XoaM.

MnawaHussma Ha 6azama Ha akyuu

MnaijaHuaTa ce oLeHsBaT Mo crpaBeannBa CTOMHOCT Ha JaTtaTta Ha TAXHOTO npedocTaBsaHe. 3a onuun 3a
akuuM, NpegocTaBeHU Ha 3aeTu Nula B MHOTO Criydaun nasapHUTE LiEHW He ca Hanu4yHu U criefoBaTeriHo
cnpaBeanMBaTa CTOMHOCT Ha OMUMUTE Ce OLeHsIBa Ype3 MnpuraraHeTo Ha Moden 3a LeHoobpasyBaHe Ha
onuun. MogenuTe 3a LeHoOOpa3yBaHe M3NCKBAT BbBEXAAHETO Ha AaHHM KaTo oYakBaHa NPOMEHIMBOCT B
LeHaTa Ha akuusTa, ovYakBaHu AMBUOEHTU Unu 6e3prUCcKoB NMMXBEH NPOLIEHT 3a XUBoTa Ha onuusaTta. ObuiaTa
uen e ga ce NocTuUrHe NpubnmkaeaHe 40 o4akBaHMATa, KOMTO Brxa 6Unu oTpaseHn B eHa TeKyllia nasapHa
UNn [IOroBOpeHa pa3MeHHa LieHa 3a onuuaTa. Tesu npeanonoXeHns ca npegMeT NpeLeHKU U Moxe fa ce
OKaxe ce pasnuyaBaT CbLLIECTBEHO OT 04aKBaHOTO.

CI'IpaBe,El,J'lMBa CTOMHOCT € onpegeneHa KbM AaTtata Ha npeagnaraHe Ha KanutanoBute UHCTPYMEHTWU.
OueHkaTta Ha 6po9| Ha KanntanoBute MHCTPYMEHTU, KOUTO Ce€ O4YaKBa Aa nopoaAT npaBa € peBu3npaHa ot
,D,py)KeCTBOTO B Kpasd Ha BCEKN OTHETEH nepuon 4pe3 CETbJIMEHT. I'Ipepa3rne>|<,u,aHe Ha NMbpBOHaA4YanHUTE
OLEHKN aKo MMa TaKaBa Ce Nnpu3HaBa B neyan6ara unu 3ary6aTa Taka, 4e KyMynaTuBHUAT pa3xo BKIO4Ba
peBn3npaHnTe oUuEHKN, CbC CbOTBETHUTE KOPEKUNN Ha pe3epBa 3a KanmntanoBu A0XOo4u.

3adnimkeHue 3a uzsexxdaHe om eKkcrisioamayusi

ﬂposmamma 3a pa3xoaun 3a n3BexxgaHe OT eKcrjioaTauud € CBbp3aHa C U3rpakgaHeTo Ha npon3BoACTBEHU
CbOPBKEHUA OT pa3rideH Tun, HanpmmMmep 3a Npon3BoACcTBO Ha MaTepumanu, 3abaBsAwm pa3npocTpaHeHneTo
Ha noxXxapwu. PasxoguTte 3a u3BexgaHe OT ekcnnoatauus ca npoBu3npaHn no cerawiHaTta CTOWMHOCT Ha
nnawiaHusita, KOUTO ce o4YakBa ga obaar HanpaBeHU 3a ypexgaHe Ha 3aAbJ/KEeHNEeTO U ce Npu3HaBaT KaTo
YyacT OT CTOMHOCTTa Ha CbOTBETHNA aKTUB.

Bbaewmte napnyHmn NoToumM ca QUCKOHTUPAHM KaTo Ce M3MNon3Ba TeKylla HopMa Ha OWCKOHTMpaHe npeauv
AaHbLM, KOATO OTpassiBa crneunduyHUTE PUCKOBE 3a 3adb/HKEHMETO 3a M3BEXAaHe OT eKkcrnioaTauus.
PasrpbliaHeTo Ha NpoBM3nsTa B pe3ynTtaT Ha U3MMHANOTO BpeMe, ce NpM3HaBa KaTo pasxon B nepuoaa,
3a KOWTO Ce OTHacs 1 ce NpeAcTaBs KaTo hMHaHCOB pasxo B oTYeTa 3a nevanbara unuv 3arybata un gpyrms
BceobxBaTeH goxod. OuakBaHuTe ObAeluM pasxogou 3a M3BexAaHe OT eKkchnnoartauus ce nognarat Ha
npernes exerogHo 1 ce Kopurupar, KakTo € Heobxoanmo. NpomMeHuTe B 04akBaHUTE GbaeLLm pa3xonm unm
B M3MoOn3BaHaTa HoOpMa Ha OUCKOHTUpPaHe, ce oTpassiBaT KaTo yBENMYEHWE UMM HaManeHue B LieHaTa Ha
npuaobuBaHe Ha akTMBa.

Emucuu Ha napHuUKkosu 2a3oee

OpyxecTBoTO nony4aBa GesnnaTHW nMpaBa Ha €MUCUMM B HSIKOM €BPOMENCKU ObpXKaBu B pesyntaTr Ha
EBponenckute cxemu 3a TbproBusi C KBOTK 3a eMucum. [1paBaTta ce nony4yaBaT BeQHBbX rOQULLIHO U B 3amMsHa
Ha ToBa [pyXecTBOTO TpsAbBa Aa npegane npasa paBHW HA HEVHWUTE OENCTBUTENHN eMucun. [pyxecTBoTo
€ Bb3npuero nofinTuka 3a npunaradHe Ha noaxoaa Ha HeTHMA nNacme NO OTHOLLEeHWEe Ha npenoctaBeHnTe My
npaBa Ha eMunucun. CJ‘Iep,OBaTeJ'IHO, nposun3na ce npnu3HaBa camMmo ToraBea, KoraTto ,EI,eVICTBI/ITeJ'IHVITe eMnucumn
HaaBuLLIAT npegoctaBeHUTe U BCe Olle nputeXxaBaHu npaBa Ha eMUcun. |_|pOBI/I3VI$|Ta Ce npusHaea KaTto
Opyru onepaTtusHu pasxoaun. Korato npaBa Ha eMuUcun ce 3akynyBaT OT ApYri KOHTpareHTu Te ce oTpasssar
no cebecToNHOCT M ce TpeTMpaT KaTo NpaBo Ha Bb3CTaHOBSBaHe, NOCPeACTBOM KOETO Te CbOTBETCTBAT Ha
3a4bMXeHMaTa 3a eMucMM U ce npeoueHsiBaT MO CcnpaBeanMBa CTOMHOCT, KaTo MNpPOMEHuTe B
crnpaBefnMBaTta CTOMHOCT Ce Npu3HaBaT B oT4yeTa 3a nedanbarta wnu 3arybata v gpyrus BceobxBaTeH
aoxog.
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T'PELLIKU U TTIPOMEHU B CHETOBOLHATA INOJINTUKA

Mpewkn no cmucbna Ha MCC 8 morat ga Bb3HMKHAT BbB Bpb3ka C MPU3HABAHETO, OLEHSABAHETO,
NpeacTaBsHETO NN ONOBECTABAHETO Ha KOMMOHEHTM OT PUHAHCOBUTE OTYETU. [OTEeHUManHuTe rpeLlkm 3a
TeKyLMa nepuog OTKPUTU B CbLUMS, Ce KopurumpaTt npean puvHaHcoBUTE OTYETM da ce ofobpaT oT
PBKOBOACTBOTO Ha [pyxecTBOTO. Bbnpekn ToBa rpeLukn noHsikora ce OTKpmMBaT B nocneasall, nepuog u
Te3u rpeLLKn OT NPeaxoaHn Nepmuoan ce Kopurmpar.

,D,py)KeCTBOTO Kopurmpa CbC 3aaHa pJata CblieCTBeHUTe TpeLwkKn OT npeaxoaHun nepmoan B NMbpBUA
(*)VIHaHCOB OTYeT, op.o6peH 3a FIY6J'II/IKyBaHe cneg Kato ca OTKpUTKU 4pel3 npeunsducrndaBaHe Ha
CpaBHUTENHUTE CyMU 3a npeacrtaBeHnd npeaxoneH nepmnoa, B KOMTO € Bb3HMKHara rpeLuka.

B cnyvaiq, 4ye rpewkata e Bb3HMKHanNa npeau Hal-paHHO NpeAcTaBeHUst NpeaxodeH nepwvod,
npensyncnsBaHe Ha Ha4yanHoTO canfo Ha akTUBUTE, MacuBUTE U KanuTana 3a To3u nepuoa.
Mpellka OT NpeaxodeH Nepuoa ce Kopurmpa nocpeacTBoM MPensyncnsiBaHe CbC 3a4Ha AaTa, OCBEH ako e
NpakTUYECKN HENpUNOXUMO [a ce Onpedenu HAKOW OT crneundundHuTe edekTu 3a nepuoda UMM
KYMynaTUBHUA epeKkT OT Tasu rpeLuxa.
KbM MWHMManHUTE CpaBHUTENHW (UHAHCOBM OTYeTU [pyXecTBOTO MpeAcTaBs TPeTU OTYeT 3a
(hVHaHCOBOTO CbCTOSIHME KbM Ha4anoTo Ha NPeAXOo4HWUsi MEPUOA, ako Ce Mmpunara CYeTOBOAHA MONUTUKA
CbC 3adHa [aTta, npaBu ce npeusyncrieHne cbC 3adHa gata Ha cTaTui Unu ce npeknacuduumpart craTum
BbB (PMHAHCOBUTE OTYETM N aKO TOBA OKas3Ba CbLLECTBEHO BMUsSIHME BbPXY MHGOPMaLUATa B oTYeTa 3a
(bMHaAHCOBOTO CBLCTOAAHME KbM HaYarnoTo Ha npeaxoaHus nepuogd. Mpu HanMune Ha Takuea obcTosaTencTsa
ce NpeacTaBAT TpY OTYeTa 3a PUHAHCOBOTO CbCTOSHME KbM:

v Kpasi Ha TeKyLmMs nepuog;

v Kpasi Ha NpeaxoAHusA nepuoa; 1

v HayaroTo Ha NPeAXoAHUs Nepuoa.
[aTaTa Ha TO3M BCTbNUTENEH OTYET 3a (DUHAHCOBOTO CbLCTOSIHME CbBMada C HayaroTo Ha MPeaXodHUs
nepvod, HesaBMCMMO OT TOBa Aanu (pUHAHCOBMTE OTYEeTW Ha [pyXecTBOTO MpPeACTaBsT CpaBHUTENHA
nHpopMaLms 3a No-paHHK Nepuoan.

Korato ot lD,py)l(eCTBOTO Ce N3NCKBa U npeacrtaBa AONbIIHUTENEH OTHET 3a (bI/IHaHCOBOTO CbCTOAHNE B
CbOTBETCTBUE CE ONOBEeCTABA:

v/ XapakTepa Ha npeknacuuumpaHeTo;
v/ cymaTa Ha Bcsika CTaTusl Unu rpyna ctaTvum, KOUTo ca npekrnacuduumpaHi;
v/ NpudMHaTa 3a npeknacuguumpaHeTo.

Moxe Oa Bb3HMKHAT OOCTOATENCTBa NPY KOMTO € MPaKTUYecKn HEBB3MOXHO Aa ce npeknacuduumnpa
CpaBHUTENHa MHOPMaUUs 3a KOHKpeTeH npeaxodeH nepvof, 3a Aa Cce MOCTUrHe CbMOCTaBMMOCT C
Tekywmnsa nepmnod. Bb3amoxHO e B npeaxoaHus nepuoa JaHHUTE MOXe Aa He ca 6unu cbobupaHmn no HauuH,
KOWTO No3BOfsiBa npeknacudmumpaHe.

Korato npeknacuduumnpaHeTo Ha cpaBHUTENHA MHOPMALMS € NPaKTUYECKU HEBB3MOXKHO, OPYXXECTBOTO
onoBecTsBa MpuyMHaTa, nopaayM KOSATO He e npeknacuduumpaHa MHdopMaumuaTa M CblHOCTTa Ha
KopekuunTe, KOMTO e cnedpano ga ObaaT HanmpaBeHW, ako cpaBHWTenHaTa WHdopmauus e buna
npeknacudpuumpaHa.

,D,py)KeCTBOTO HEe npeacrtaBa MNOACHUTENHUTE NPUIOXEeHUA, CBbp3aHM C BCTbMUTESIHMA OT4YeT 3a
(*)I/IHaHCOBOTO CbCTOAHME KbM Ha4YarioTo Ha npeaxoaHuna nepuon.

PEKITACUOUKALINN U TPEN3YNCTIEHNSA

PeknacudukauumTte npeactaesnsasaT NPOMEHU B NPeACTABAHETO Ha OTAENHU NO3UUUM BbB (PUHAHCOBUTE
OTYETW C ULeNn nocTuraHe Ha MO-BAPHO M YEeCTHO MNpeacTaBsAHe Ha MWHdopMauuaTa B TAX. Teau
peknacudukauum ce npaesAT PeTPOCMNEKTUBHO, KaTo ce KopurupaTt HadanHuTe cangia Ha BCeku 3acerHaTt
efieMeHT OT oT4YeTa U ce NpeacTaBs AOMbIHUTENEH OTYET 3a (PMHAHCOBOTO CbCTOSIHWE KbM HayaroTo Ha
Hal-paHHUSI CpaBHUTENEH nepuoa,.

CBBP3AHU JINLUA U COEJIKNU MEXAY TAX
OpyxecTtBoTO cnassa usncksaHmatTa Ha MCC 24 npu onpegensHe 1 onoBecTsiBaHe Ha CBbp3aHuTe nuua.

Coenka Mexay CBbp3aHu NMua e NpexBbpIisiHe Ha Pecypcu, YCIyru Unu 3agbiPKeHUss MeXay CBbp3aHu
nuua 6e3 pasnvka Ha ToBa Janu ce npurnara HsKaksa LieHa.
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