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IloscHeHNA KbM MEKAMHEH KOHCOAUAMPAH (PHHAHCOB OTYET

1. Hudopmarua 3aI'pymara
I'pymara Ha “3aropa @uanuBect” AA BKAIOUBA APYKECTBOTO - MaiKa M ABE ABIICPHI APY/KECTBA.

Apy>kecTBOTO — MaiiKa ¢ aKIIMOHEPHO ApyixecTBo 3aropa Puunusect. Abprxkasa Ha yupeassane Pernyoanka boarapus.
To e peructpupano B Tspropckn peructsp Ha Arenrus o BuucsanuaTa oA Ne 123017547, Cepaaniiie Ha yrpaBAcHHE
Ha ApyxectBoro - maiika e B rp. Cocus, k8. Amanabaa, ya. Armocroa Kapamures Ne 16, Bx. A, er. 9, ar. 9-1. Aapeca Ha
yupaBaeHne Ha Apyxectsoro maiika e rp.Codmsa. Ilpes mocaeanara roanHa HAMA NPOMAHA B HANMCHOBAHWETO Ha
ApyxecTBTO-MalKA.

Ao 06.02.2014 r. ApyxecTBOTO - Malika Ma IIPEAMET Ha ACHHOCT: IIPOU3BOACTBO M THPIOBHA B CTPAHATA M UyKOMHA Ha
IMUBAIIIKA HM3ACAMA WM BCAKAKBH AeiHOCTH, HesaOpaHennm ot 3akoH. Cumrano ot 00.02.2014 r ce mpeycraHoBsABa
IIPOU3BOACTBEHATA ACHHOCT HA APYMKECTBOTO-Maika u Ha ocHoBaume 4uA.328,aa.1, 1.2 or KT ca mpekpareHu TpyAoBHTE
Aorosopu Ha padoraunnte u cayxureante. Ot 16.05.2014 r e mpoMeHeHa 1 HKOHOMHYECKATA ACHHOCT Ha APYKeCTBOTO-
MaHKa: PEKOHCTPYKI[HA, MOACPHHUSAIIA, IIOKYIIKO- IIPOAQKOA, OTAABAHE ITOA HACM U VIIPABACHHCE HA HEABEDKUMHI HMOTH,
KAaKTO U BCAKA APYra ACHHOCT, He3aOpaHEHA OT 3aKOH.

C permrenne Ha 001010 cHOpanne Ha aknmoHepure or 30.01.2017 . e cMeHEH OCHOBHHA IIPEAMET Ha ACHHOCT KAKTO
CACABA: TBPIOBHA, THPIOBCKO IIPEACTABUTECACTBO, IIOCPEAHHYECTBO, ArCHTCTBO HA MECTHH M YUYKACCTPAHHH AHIA B
CTpaHaTa M 9yKOWHA, OTAABAHE HA ABIKUMH M HCABIDKMMH HMOTH, CEPBH3HH YCAYIM, KAKTO M BCAKA APYTa ACHHOCT,
KOAITO HE IPOTHBOPEYH HAa HOpMATHBEH aKT . OCHOBHATAa AeHHOCT Ha APYyKeCTBOTO Malika ce u3pbpiiBa B rpas Codus.

ApyxecTBoTo - MalKa € C €AHOCTENEHHa cucTeMa Ha yupaBacHue — CbBeT Ha AMPEKTOPUTE, CBCTOAIL CE OT TPHUMA
YACHOBE.

Ha 27.03.2017 r. B T'pproBckus perucTbp Ha ATEHIINA IO BIIMCBAHUATA € BIIMCAHA IIPOMAHA B ChBETA HA AUPEKTOPHUTE
KAaKTO CACABA:

o MBan Kupuaos Tunoes — IIpeaceaaren Ha CpBeTa Ha AHPEKTOPHTE
o Aarmea Mupues Mupues — Uaern Ha CbBera Ha AUpEKTOpHTE
o Cserocaas MBonos Aeues — M3mrbAHITEACH AUPEKTOP

Ha 01.04.2020 r. B T'pproBckus perucTsp Ha ATeHINSA 110 BIMCBAHUATA € BIIFCAHO YADAKABAHE HA MAHAATA HA YACHOBETE

ma CA A0 01.04.2025 1.
ApyxecTBOTO-MAlKA e peacTaBaiBa OT Vsmpanureanns anpexrop Cerocaas Vsanos Acues.

ApyxecTBOTO - MadKa € IPEAIPHATHE OT IPyIa, YHHTO IIOCACACH COOCTBEHHK ropumAmdecko Amre ¢ “Aada Acerc”

KOETO IIPHTEHKABA ol akIuy Ha ,,3aropa OuHUHBEC KOWTO C€ PaBHABAT HA 0 or ol
EOOA, T T 4 688 6 3 ) T AN, T T 51,30% ot ob
Opoii aknnm.

ArpmepHoro Apykecteo — “CHIM Mmotr” AACHLI e akimoHEpHO APYKECTBO CBC CIICI[HAAHA MHBECTHUIIMOHHA LICA,
KOETO IIO PEAd U IIPU YCAOBHATA Ha 3aKOHA 32 APYKECTBaTa CbC crrermasna masectunnonna mea (SACHLI) ocprrectaBa
ACHHOCT IO MHBECTUPAHE HA IAPHYHHUTE CPCACTBA, HAOPAHM Ype3 H3AABAHC HA LICHHU KHIDKA, B HEABIUKHMH HMOTH
(cexropuTH3ALUA HA HEABHKHME HMOTH), IIOCPEACTBOM ITOKYIIKA HA IIPABO HA COOCTBEHOCT U APYIH BEIIHH IIPaBa BBHPXY
HEABHKHMHA MIMOTH, H3BBPIIBAHE HA CTPOCIKH M IOAOOPEHHUSA B TAX, C IPEAOCTABAHETO MM 32 YIIPABACHHE, OTAABAHE TIOA
HaeM, AH3UHI, aPCHAA U/ HAM IIPOAAKDATA HM.

"CUU Mmoru" AACHULI e yupeaero ma 15.11.2005 r. u e Brucano B Tbprosckust peructbp Ha CoUICKH TPAACKH ChA
ma 20 aexemspu 2005 r.

»CHW Mmore” AACHLL e permcrpupaHo B THPrOBCKHA PETHCTBP, BOACH OT AreHimATa 1o BrucBannfara ¢ EMK
175006705.

“CHU Mmoru” AACHLI rmoAy4uaBa AHIICH3 32 H3BBPIIBAHE HA ACHHOCT KATO APYKECTBO ChC CITCIIMAAHA MHBECTUIINOHHA
IIEA — CEKIOPHUTH3AIUA Ha HEABIKHMH umoTH, ¢ Permenme Ne 334 — ACHIIL or 17 mait 2006 r. ma Kommcmara 3a
prHaHCOB HAAZOP.

,»CHN Umore” AACHLI He npuTexaBa ATAOBU yIaCTHA B APYTH APYHKECTBA.

[TosscaenusaTa KbM KOHCO,\I/I,\I/IP’JHI/IH T'OAUIIICH (:1:)IIH21HCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 31 ITPCACTABAABAT
HEpa3sACAHA 9aCT OT HEIO.
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,A,py}KCCTBOTO € C CAHOCTCIICHHA CHCTCMa Ha YIIPABACHHC — CoBer HA AHUPEKTOPHUTE, CHCTOAI C€ OT TpHUMa YACHOBE, C
MaHAAT OT 5 TOAUHM.

Caea Brucanu pomenu B T'sprobekus peructsp ot 20.09.2017 r. e u30paH HOB CHBET Ha AHPEKTOPHTE B CHCTAB!
o Cserocaas MBanos Aedes — MsmbAHHTEACH AHPEKTOP

o Aarmea Mupues Mupues — [Ipeaceaarea Ha CpBeTa HA AHPEKTOPHTE

o Maa Mupocaasosa Oraanosa — Uaen Ha CbBeTa Ha AHPEKTOPHTE

ChBeThT HA AUPEKTOPHTE HE € YITbAHOMOIIUA IPOKYPHUCT UAU APYT Thproseku yrpasures. “CUN Mmorn” AACULI ce
mpeActaBAsba o1 Mamrparnreanns aupextop Cserocaas Vsaros Aeues.

Kem 31.03.2024 r. ApyxectBoro — maiika 3aropa @uummsecr AA npurexasa 55,82 % or kammrasa Ha ABIIEPHOTO
apy#xecrso CUU Umorun AACHLI, pasassarnu ce Ha 362 800 6p. axkunn. [1pes 2024 r. HAMA IIPOMEHH B yYACTHETO HA
ApyixecTBOTO- MaiiKa B ABIIEPHOTO APYKECTBO.

Arpmepaoro ApyxkecrBo — ,boaxan Ilpomspra Mcreitre” EOOA e eAHOAHYHO ApPYKeCTBO C OrpaHHYCHA
OTTOBOPHOCT € IIPEAMET Ha ACHHOCT OTAABAHE IIOA HAEM HA HEABIIKIMU HMMOTH, CKCIIAOATALIAS M YIIPABACHHE HA
HCABHMXHUMU HMOTH, ITOKYyIIKa 11 O632\BC)KA2LHC Ha HCABMKUMHUHMOTH, KaKTO M praBACHI/Ie Ha I/IH(i)paCprKTypKTyHI/I
IIPOCKTH.

,,boakan [Iporrepru Mcretitc” EOOA e perucucTpupaHo U BIIICAHO B ThProBekusd peructsp Ha 19.04.2017r.

,boakan ITpomrspru Ucreitre” EOOA e perucrpupaHo B ThPrOBCKUS PETUCTBP KbM AreHIusTa 110 Brncsanusnra ¢ EVK
204555300.

Kom 31.03.2024 r. Apyxecrsoro — maiika 3aropa ®Puramasect AA npurexasa 100 % or xammrasa Ha ABIEPHOTO
Apy#xectso boakan Ipomrepru HMcreitrc EOOA, pasussamo ce mHa 182 890 aApyxectsern adaa. IIpes 2024 r. mama
IIPOMEHHU B YIACTHETO HA APYKECTBOTO- MAIKa B ABLICPHOTO APYKECTBO.

PoroBoacTBOTO Ha I'pymaTa HOCH OTTOBOPHOCT 3a OIEHABAHE CIIOCOOHOCTTA HA APYKECTBATA OT Hed Ad IIPOABAKAT Ad
yHKIIMOHHpPAT KATO AeHcTBAIM HpeApuaTud. Koraro ToBa € IpHAOKIMO, 1r1e ObAAT OITOBECTEHN BBIIPOCH, CBBP3AHH C
ITPEAITOAOYKEHHETO 32 AEHCTBAINO HPEApHATHE M (DAKTA HA H3ITOA3BAHETO HA CYETOBOAHA 0a3a HA OCHOBATA Ha
IIPEATIOAOKEHUETO 32 ACHCTBAIIIO IIPEAITPUATHE.

PoroBoacTBOTO Ha I'pymaTa HE Bb3HAMEPABA A4 AUKBHAWPA HHUKOE OT APYKECTBATA, HUTO A4 IIPEYCTAHOBABA ACHHOCTTA
1M, OCBEH 2aKO HA IPAKTHUKA HAMA APYra AATCPHATHBA.

CPCAHO- CITNCBbYHUA 6pOI‘/‘I Ha HCpCOHa/\a B prnaTa e?2 pa6OTHI/IL[I/I U CAYKHUTCAN 1 6 CAYKHTCAS — KAFOYOB YIIPABACHCKH
HepCOHal\.

2. OmnucaHue Ha IPUAOIKHMATA CHETOBOAHA IOAUTHKA
2.1. Basza 3a U3roTBAHE HA FOAUIIHIA KOHCOAUAUPAH (PUHAHCOB OTUYET

KoncoananpauuaT MexxAHHEH (PUHAHCOB OTYET Ha I'pyliata ¢ ChCTaBeH B ChOTBETCTBUE C MEKAYHAPOAHHTE CTAHAAPTH
3a pumancoso orgurane (MCPO), paspaboreru u myOauxyBaru oT ChBeTa IO MEKAYHAPOAHH CICTOBOAHU CTAHAAPTH
(CMCC) u mpueru or Espomefickus cproz (MCPO, mpueru or EC). Ilo cvmucpaa ma maparpad 1, touka 8 or
AorreAHITEAHNTE pastopeAbn Ha 3aKOHA 32 CUYCTOBOACTBOTO, IPUAOKUM B bbarapus, tepmunsr ,,MCPO, npuern or
EC* mpeacraBasar MexayHapoanuTe cuetoBoaHu crapaaptu (MCC), mpuern B crorserctsue ¢ Peraament (EO)
1606/2002 ma EBponeiickns napaament n Ha CoBera.

KoHcoAnaAnpaHusT MeKANHECH (DHHAHCOB OTYET € ChCTABEH IIPU CIIa3BaHe HA IIPUHIINIA HA ACHCTBAIIO IIPEAIIPHATHE U
KATO Ca B3€TH IIPEABHA BB3MOKHHTE edekté orT 3amouHasata Ha 24.02.2022 r. Bodima mexAy Ykpaiima u Pycws.
KoHMAUKTBT NpeAusBrKa 3HAYHTEAHO ITOKAYBAHE HAa IICHUTE HAa OCHOBHH CypoBHHHN (rAaBHO B EBpora),
MH@AAIMOHHN IIPOIECH K IIOBCEMECTHO HAMAAfABAHE HA HMHBECTHIINHTE B ITOBEYETO OT HMKOHOMUYECKHTE CEKTOPH.
Hapea c ToBa ¢ Haamie 3a0aBAHE M TPYAHOCTH BBB BEPUIHTE HA AOCTaBKH, IIPOOAEMH CBC CHOMPAEMOCTTA HA
B3CMAHMATA, KATO IIOCACABAIIA PEAKIUA OT 3ATPYAHCHHATA B CCKTOPUTE, KOUTO CTPAAAT OT (DMHAHCOBHUTE CAHKIIHM,
HaAOXKEHH Ha Pycns.

B resu YCAOBHUA PBKOBOACTBOTO Ha prHaTa HaIIpaBU aHAAWU3 W IIPEIIEHKA Ha CITOCOOHOCTTA HA prHaTa Ad IIPOABAKA
CBOAITA ACHHOCT KaTO AeﬁCTBaH.IO TIIPEATIPUATHE HA 02a3a HA HAAMYHATA I/IHCpOpMaLII/IH 32 IPEABHAIMOTO 6”bACH_IC nu

[TosscaenusaTa KbM l\'OHCO,\I/I,\I/IpﬂHI/Iﬂ T'OAUIIICH (:bIIHaHCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 31 llpC,\C'[‘ﬂB AABAT
HEpa3sACAHA 9aCT OT HEIO.
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PBKOBOACTBOTO O4aKBa, de I'pymara mva AOCTATHYHO (PUHAHCOBU PECYPCH, 32 Ad IIPOABAKH OIEPATUBHATA CH ACHHOCT B
OAHM3KO OBbACIE H IPOABANKABA Ad IIPHAATA IPUHIUIA 34 ACHCTBAINO IPEAUPHUATHE IIPH H3LOTBAHETO HA
KOHCOAMAHPAHUA (DHHAHCOB OTUET.

KoHcoAmAnpaHuA MEKXAMHEH (DHHAHCOB OTYET € CHCTABEH B OBATAPCKH A€Ba, KOETO ¢ (PYHKIIMOHAAHATA BAAyTa HA
I'pymara. Beraku cymu ca IIpeACTaBEHH B XHAAAN AeBa (XHA. AB.) (BKAIOUHTEAHO CpaBHHTEAHaTa MHMOpmarus 3a 2023
I.), OCBEH 2aKO HE € ITOCOYEHO APYTO.

P”I)KOBOACTBOTO HOCH OTTOBOPHOCT 32 CBHCTABAHCTO M AOCTOBECPHOTO IIPEACTABAHC Ha HH(pOpMaHI/I}I’Fa B HACTOAIITHA
KOHCOAUAHUPAH MEKAMHCH (pI/IHaHCOB OTYCT.

3. TIIpomeHH B CUETOBOAHATA IIOAUTUKA
3.1. HsmeHeHus u pazacHeHnsa KkbM MC®O, xouro BausaTt B cuaa ot 1 amyapu 2023 r.

ApyKecTBOTO € IPHAOKHAO CACAHHTE HOBH CTAHAAPTH, u3MeHeHns u passicHerna kbM MCPO, paspaborenn u
nyoAnkyBaHu OoT CbBera ITO MEKAYHAPOAHH CYCTOBOAHH CTAHAAPTH, KOUTO €A 3aABAKHTCAHH 33 IPHUAATAHE OT
TOAMIITHUA ITEPHOA, 3amouart Ha 1 sayapu 2022 r., HO HAMAT CBIIECTBEH €(DEKT OT IIPUAATAHETO UM BBPXY (DHHAHCOBHA
pe3yATaT u PMHAHCOBOTO ChCTOAHME Ha I pyrmaTa:

° Nsmenenns MCPO 3 busnec KomOuHamms

. MCC 16 VmoTH, MAIIIHHE U CHOPBKEHHA

. MCC 37 IlpoBusnu, yCAOBHH 3aABAYKEHIA H YCAOBHH aKTHBU B crAa oT 1 suyapu 2022r, npueru ot EC
. Tloawmran ropobpenns 2018-2020r B cuaa ot 1 aryapu 2022r, npuern ot EC

3.2. CTaHAapTI/I, U3MEHEHUA U PA3ACHEHHUA, KOUTO BCE OIIE€ HE CAa BAC3AU B CMAA U HE C€ IIPHUAATAT OT IIO-
PaHHA AaTa OT prna'ra.

KbM parara HAa 0AODpeHHE HA TO3H (PUHAHCOB OTYET Ca IyOAHKYBAHU HOBU CTAHAAPTH, U3MCHCHHA M PA3ACHCHHA KbM
CBIIIECTBYBAIIH BEYE CTAHAAPTH, HO HE C4 BAC3AH B crAa HAH He ca npuera ot EC 3a duHaHCOBaTa TOAMHA, 3aI10YBAIIA
ma 1 aayapu 2023 r., 1 He ca OHAN IPHAOKEHH OT ITO-paHHa AaTa OT I'pymara. He ce ogakBa Te Aa MMAaT CBIIIECTBEH eDEKT
BBPXy (PHHAHCOBUTE OTYETH Ha I'pymara. PBKOBOACTBOTO OYAKBA BCHYKU CTAHAAPTH M H3MCHCHHSA Ad OBAAT IIPHETH B
CYCTOBOAHATA IIOAUTHKA Ha I'pyIIaTa 11pe3 IbpBHA IIEPUOA, 3AII0YBAII] CACA AATATA HAa BAUBAHETO HM B CHAQ.

ITpomennTe ca CBBP3aHN CHC CACAHHTE CTAHAAPTH:

. Wsmenenus 8 MCPO 17 3acrpaxopateann aooropopu B cuaa ot 1 auyapu 2023 r., npuer or EC M3menenns na
MCC 1 Ilpeacraane Ha ¢punancosure orderu, MCPO Hssaenus sa mpuaoxkenne 2: OrmosecrsBaHe Ha
CYETOBOAHH IIOAUTHKH, B cuAa oT 1 auyapu 2023 r., npueru ot EC

. Wsmenenus 8 MCC 8 C4eTOBOAHA IIOAHTHKA, IIPOMEHI B CICTOBOAHHTE IIPUOAMSHTEAHH OLCHKH M TIPEIIKHU:
OmpeAeAcHIEe HA CICTOBOAHH IIPUOANSHTEAHN OLICHKM, B cuAa OT 1 auyapu 2023 r., mpueru ot EC

. WMamenmenns B MCC 12 Aampoum Bupxy Aoxopa: OTCpodUeHHTE AAHBLIH CBBP3AHH C AKTHBH H IIACHUBH
IIPOU3THYAIIH OT CANHIYHI TpaH3akunu B cuaa oT 1 auyapu 2023 r., mpuertn ot EC

. Wsmenenua ma MCPO 17 3acrpaxosareanu pcorosopu: ITspsonagasno npusarane Ha MCPO 17 w MCOO 9 —
Cpasanureana uadopmarysd B cuaa ot 1 aayapn 2023 r., mpueru ot EC.

J Wsmvenenua 8 MCC 1 TlpeacraBane Ha dpunancosnte ordern: Kaacuduxarma Ha MACHBUTE KATO TEKYIIH H
HETEKYIIH, B CHAA He ITOo-paHo oT 1 auyapu 2024 1., Bce orme He ca mpuetu o EC

. Wsmenerus B MCOPO 16 Ausunr: 3aapArKeHHe IO AUSHHI IPU IIPOAAxKOa M OOPATEH AMSHHI B CHAA HE IIO-
pauo ot 1 auayapu 2024 r. Bee omre e ca mpueru ot EC

o Msmenenua 8 MCPO 14 | OrcpoueHn cMeTku Ipu peryAupasu rnexn’ B cuAa ot 1 amyapm 2016 r., He ca
npuetu ot EC

3.3. Ilpuaoxuma mepHa 6a3a

HaCTOFIH_II/IFIT KOHCOAUAHPAH CpI/IHaHCOB OTYET € H3IrOTBEH IIPU CIIa3BAaHEC HAa IPUHIMUIIA HAa UCTOPHUYECKATA II€HA,
MOA,I/ICpI/ILII/IpaH B OIIPEACACHHN CAy4Yan C IIPEOIEHKATA HA HAKOM AKTUBU U ITACUBU AO TAXHATA CIIPABEAAVIBA CTOMHOCT
KbM Kpasd Ha OTYCTHHUS IICPHOA, AOKOAKOTO TOBA C€ M3HCKBA OT CHOTBCTHHUTC CYUCTOBOAHH CTAHAAPTH M Ta3u CTOHHOCT
MOKE Aa 6"I>AC AOCTOBEPHO yCTaHOBCHA. Benukn HOAO6HI/I OTKAOHCHHSA OT INPUHNOHIIA HAa HCTOPpHYCCKATa IICHA Ca
IIOCOYCHH IIPH OIIOBECTABAHC HA CYCTOBOAHATA IIOAMTHKA HAa CHOTBCTHHUTC MCCTA ITO-HATATHK. Bcuukn AAaHHHU 32 2024
r. m 32 2023 1. ca IIPEACTABCHH B XHA. AB., OCBCH aKO Ha CHPOTBETHOTO MACTO HC € ITOCOYCHO APYTO.

[TosscaenusaTa KbM KOHCO,\I/I,\I/IP’JHI/IH T'OAUIIICH (:1:)IIH21HCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 31 ITPCACTABAABAT
HEpa3sACAHA 9aCT OT HEIO.
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4. CueTOBOAHA IIOAHUTHUKA
4.1. OGmIu IpUAOKEHUA

Hait-3paunmure CUYCTOBOAHHU ITOAUTUKH, anAaraHH HpI/I H3TOTBAHETO HA TO3HU MCKAMHCH KOHCOAI/IAI/IpaH (bI/IHaHCOB
OT4YECT, Ca HpeACTaBeHI/I IIO-AOAY.

KOHCOAMAMPAHHAT MEKAMHEH (DHHAHCOB OTYET € M3TOTBCH IPH CIIa3BaHE HA IIPHHIIUIINTE 3a OIEHABAHE HA BCHYKH
BHAOBE AKTHBH, ITACHBH, IIPUXOAN U pasxoan cbraacHo MCPO. Basure 32 oreHka ca OIoBecTeHN ITOAPOOHO ITO-HATATBK
B CIETOBOAHATA ITOAUTHKA KbM KOHCOAHAUPAHUA (DHHAHCOB OTHYCT.

CACAB’& Aa CE OT6€A€)KI/I, Ye IPH H3TOTBAHCTO HaA IIPEACTABCHUA MCEKAHMHCH KOHCOAMAHPAH (pI/IHﬁHCOB OTYET Ca
M3IIOA3BAHH CYCTOBOAHHM OICHKH H AOITyCKaHMS. B"preKI/I e T€ Ca 6ﬁ3HpaHI/I Ha HH(pOpMaHH}I, IIPEAOCTAaBCHA HaA
PPKOBOACTBOTO KBM AaTaTa Ha HM3TOTBAHC Ha KOHCOAMAHUPAHUA (pI/IHaHCOB OTYECT, PCAAHHTC PE3YATATH MOIaT Aa Ce
pasAn9daBaT OT HAIIPABEHHUTC OICHKH 1 AOITYCKaHMS.

4.2. TlpeAcraBsAHE HAa MESKAUHEH KOHCOAHMAUPAH (PHHAHCOB OTYET

KoncoAnanpanua mexAnHeH dpuHAHCOB OTdeT e npeAcraseH B cporserctBue ¢ MCC 1, IlpeacraBiane Ha prHaHCOBH
orderr’”’. I'pymara mpeAcTaBs KOHCOAMAMPAHHA MEKAMHCH OTYCT 3a IIe9aAdaTa mAM 3arybara m Apyrms BceoOXBaTeH
AOXOA B CAMHECH OTYET.

B MeKAMHHNIA KOHCOAMAMPAH OTYET 332 (PMHAHCOBOTO CHCTOSHHE CE IPEACTABAT ABA CPABHHTEAHH IIEPHOAA, KOTaTO
I'pymaTa mpuaara c4€TOBOAHA HOAMTHKA PETPOCHEKTUBHO, IIPEU3YNCAABA PETPOCIIEKTUBHO ITO3UINN B KOHCOAHAHPAH
pUHAHCOB OTYET MAHM IIPEKAACH(DHUIIIPA ITOZUIIH BbB KOHCOAUAUPAHUA (PHHAHCOB OTYET U TOBA MMa CHINECTBEH ePeKT
BBPXY HHPOPMAITUATA B KOHCOAHAUPAHHUA OTYET 32 (DUHAHCOBOTO CHCTOAHME KbM HAYAAOTO HA IIPEAXOAHUSA ITEPHOA.

4.3. ®DyHKIIMOHAAHA BAAyTA U BAAYTA HA IIPEACTABAHE

DysKIIMOHAAHATA BaAyTa Ha APYIKECTBATA OT TPYIIATA € BAAYTATA, B KOATO CE U3BBPIIBAT OCHOBHO CACAKHTE B CTPAHATA, B
KOATO Te ca perucTpupann. Topa e OBATAPCKUAT ACB, KOUTO CBIAACHO MECTHOTO 3aKOHOAQTEACTBO € C (PUKCHPaH Kypc
KpM €BpoTO Ipu cporHoIreHue 1 eBpo = 1.95583 aB. bBHDB ompeaeas oOMeHHHTE KypcoBe Ha OBArapCKUA ACB KBbM
ADYTHTE UyKACCTPAHHU BAAYTH H3IIOA3BANKH Kypca Ha €BPOTO KbM CbOTBETHATA BAAYTA HA MEKAYHAPOAHUTE IIA3aPU.
Ilpu I'bpPBOHAYAAHO IIPH3HABAHE, CACAKA B UYKACCTPAHHA BAAYTA CC 3aIIMCBA BBB (DYHKI[MOHAAHATA BAAYTA KATO KbM
CyMaTa B UYKACCTPAHHA BAAyTa C€ LIPHAAra OOMEHHHAT KypPC KbM MOMEHTA HA CACAKATA HAM CbOmrmero. Ilapuunure
CPEACTBA, B3CMAHUATA U 3aAbAKCHHATA, ACHOMHHIPAHN B YYKACCTPAHHA BAAYTA CE OTYHUTAT BbB (DYHKIIMOHAAHATA BAAYTA
K4aTO ce IpHAara OOMEHHHA Kypc, nyoaukysan ot bHDB 3a Bcexkn paboren aer. KM 31 mapr e ce orensBar B ObArapckn
A€Ba, KATO CE M3IIO0A3BA 3aKAIOUNTEAHNsA oOMeHeH kypc Ha BHD kbM AaTaTa Ha MEKAMHHHA KOHCOAMAMPAH (PUHAHCOB
order. Edexrure or KypcoBuTe pasAnKH, CBBP3AHH C YPEKAAHETO HA CACAKH B UyKACCTPAHHA BAAYTA, HAU OTYUTAHETO
HA CACAKH B UyKACCTPAHHA BAaAyTAa IO KyPCOBE, KOMTO CA PAa3AHYHHU, OT TE3H, [I0 KOHTO IIbPBOHAYAAHO Ca OHAU
[IPH3HATH, CE BKAFOUYBAT B KOHCOAMAMPAHUS OTHUET 32 BCCOOXBATHUA AOXOA B IIEPHOAA HA Bb3HUKBAHETO MM. Baayrara Ha
IIPEACTABAHE B KOHCOAMAUPAHUA MCKAMHEH (DUHAHCOB OTdYeT Ha I pyaTa ChIo ¢ ObAIAPCKHAT ACB.

4.4. YupasaeHue Ha (PMHAHCOBHUTE PHCKOBE

B xopa Ha obOmwaiiHata cu AcHHOCT ApyMKecTBaTa OT IPYIATA MOIAT Ad ODBAAT M3AOKCHHM HA PasSAMYHN (DUHAHCOBU
PHUCKOBE, HAW-BAXKHUTE, OT KOMTO Ca: ITa3apeH (BKAIOUBAII BAAYTEH PUCK, PHCK OT IPOMAHA HA CIPABEAAUBATA CTOMHOCT 1
LICHOBH PHUCK), KPEAUTCH PHCK, AUKBHACH PUCK U PUCK HA AUXBEHO-OOBBP3aHN IapudHN moronn. PHHAHCOBUTE PUCKOBE
TEKYIO Ce MACHTH(DHUIMPAT, U3MEPBAT W HAOAIOAABAT C IIOMOINTA HA PA3AMYHN KOHTPOAHH MEXAHU3MHM, 33 Ad CC
OIIPEACAAT AACKBATHI HACMHI BB3HATPAKACHISA, [ICHATA Ha IIPUBACICHITE 3ACMH U Ad CE OLICHAT aACKBATHO popMHUTE HA
IIOAABPIKAHE HAa CBOOOAHHTE AUKBHAHHI CPEACTBA, O€3 Ad CE AOITYCKA HEOIIPABAAHA KOHIICHTPALIMA HA AAACH PHCK.

4.5. Ba3a 3a KOHCOAHAAITUAA

B MEKAMHHHAT KOHCOAWAMpPAaH (PUHAHCOB OTdeT Ha I'pymara ca KOHCOAMAMPAHM (DHHAHCOBH OTYETH Ha
IIPCALIPHATHETO-MAKA ¥ AbIlepHuTe mpeaupusrus kbvm 31 mapr 2024 1. AbIiepHH HPEANPHATHA €4 BCHYKA
HIPEAIPUATHSA, KOUTO CE€ HAMHPAT IIOA KOHTPOAA HA KOMIIAHHATA Maiika. HaAmite ¢ KOHTPOA, KOraTo KOMIIAHHATA Maiika €
M3AOMKEHA Ha, HAHM HMa IIPaBa BBPXY, IIPOMEHAHBATA BB3BPBIIAEMOCT OT CBOCTO YIACTHE B IIPECAIPHUATHETO, B KOCTO €
HMHBECTHPAHO, U HMa BBE3MOKHOCT Ad OKAXKE BB3ACHCTBHE BBPXY Ta3H BB3BPBIIACMOCT IIOCPEACTBOM CBOHTE IIPABOMOLIIHS
BBPXY IPEAIIPUATAETO, B KOCTO € HHBECTUPAHO. ABIIEPHOTO IPEATIPHUATHE UMA OTICTCH ITEPHUOA, IIPHUKAIOUBAIL KbM 31
MapT.

[TosscaenusaTa KbM l\'OHCO,\I/I,\I/IpﬂHI/Iﬂ T'OAUIIICH (:bIIHaHCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 31 llpC,\C'[‘ﬂB AABAT
HEpa3sACAHA 9aCT OT HEIO.
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Bemakm BBTPEITHOrPYIIOBN CAGAKH M CAAAA CE EAMMHHHPAT, BKAIOUHMTEAHO HEPEAAMSHPAHHTE IT€9aAdbH M 3aryom oT
TPAH3AKIIIH MEKAY ApyxecTBa B I'pymara. Korato HepeaansupanuTe 3aryOH OT BHTPEITHOIPYIIOBH IIPOAAKOH HA aKTHBI
CE EAMMHUHHPAT, CbOTBETHUTE aKTHBI CE TECTBAT 3a OOE3IIEHKA OT TACAHA Toduka Ha I'pymara. Cymure, IpEACTABEHN BHB
rHaHCOBHTE OTYETH Ha ABIINEPHNATE IIPEAIPHUATHA Ca KOPHUTHPAHM, KBACTO € HEOOXOAMMO, 32 Ad CE OCHIYpH
CBHOTBETCTBHE ChC CUCTOBOAHATA IIOAUTHKA, ITPHAaTaHa OT I'pymara.

[Tewanba mAn 3aryba 1 APyr BCEOOXBATEH AOXOA Ha ABILIECPHH IIPEATIPUATHSA, KOUTO Ca MPHAOOHTH HAN ITPOAAACHU IIPE3
TOAMHATA, CE IIPU3HABAT OT AATATA HA IIPHAOOHBAHETO, HAHM CHOTBETHO AO AATATA HA IIPOAAKOATA HM.

HCKOHTpOAHpaH_IOTO y9aCTHhe KaTO YacT OT cOOCTBEHHUA KAITUTAA HIPEACTABAABA ACABT OT mevyandaTa uAU 3ary6a’ra %8
HETHHUTC aKTHUBU HA ABINECPHOTO HIPCAIPHUATHEC, KOUTO HE CE IIPUTEKABAT OT prna’ra. O6H_II/IHT BCEOOXBATEH AOXOA UAH
3211"}’621 Ha ABIICPHOTO IIPCAIIPHATHEC CE€ OTHACA KbM CO6CTBCHI/IL[I/ITC Ha IIPCAIIPHUATHETO MaKa U HEKOHTPOAHPAIITHATE
y49acTusd Ha 02a3aTa Ha TEXHUA OTHOCHTEAEH AAA B COOCTBEHUS KAIIMTAA HA ABIICPHOTO IIPEAIIPUATHC.

Axo I'pymara 3aryOm KOHTPOA HAA ABIIEPHOTO ITPEAITPHATHE, BCAKAKBA MHBECTUIINA, 3aAbPIKAHA B OHBIIIETO ABIIICPHO
IIPEAIIPHATHE, C€ IIPU3HABA IIO CIIPABEAAHBA CTOMHOCT KBM AQTaTa HA 3ary0aTa Ha KOHTPOA, KATO IIPOMAHATA B
OaAaHCOBaTA CTOWHOCT Ce OTpasABa B Itedanbata mAnm 3aryoara. CropaBeAAnBaTa CTOHMHOCT HA BCAKA HMHBECTHIIHA,
3aABPIKAHA B OUBIIIETO ABIICPHO IIPEAIPHUATHE KbM AATATA HA 3aryOa HA KOHTPOA CE CYHTA 33 CIPABEAANBA CTOHHOCT
IIpH IBPBOHAYAAHO IIpH3HABaHe HA (pruHAHCOB akTHB B cporBercTBHe ¢ MCQPO 9 | PuHaHCOBH HHCTPYMEHTH  HAM,
KBACTO € YMECTHO, 32 CeOECTOMHOCT IIPU ITbPBOHAYAAHO IIPH3HABAHE HA MHBECTHINSA B ACOLMUPAHO UAU CBBMECTHO
KOHTPOAUPAHO IIPEALPHUATHC. B AOIIbAHEHME BCHYKH CyMH, IIPU3HATU B APYI BCEOOXBATEH AOXOA IIO OTHOIICHHUE HA
TOBA ABITICPHO IIPEAIIPUATHE, CE OTINTAT Ha ChINATA 0432, KAKTO OM ODAO HEOOXOAMMO, ako I'pyrrata AMpekTHO ce e Graa
OCBOOOAMAA OT CHOTBETHHUTE AKTHUBU AW ITACHBH (HAIIP. PEKAACH(HUINPAHN B IT€9aADATA MAU 3arybaTa MAM OTHECEHH
AMPEKTHO B HEPAa3IPEACACHATA ITe9arba cbraacHO m3nckBannaTa Ha cpotBerHIS MCPO).

ITeuanbara mAm 3arybara OT OTIHCBAHETO HA MHBECTULHA B ABIIEPHO IPEALIPHATHE IIPEACTABAABA PA3AHKATA MEMKAY 1)
CyMaTa OT CIIPABEAAHBATA CTOMHOCT Ha IOAYYCHOTO BB3HATPAKACHUC U CIIPABEAAUBATA CTOMHOCT HA BCAKA 3aABPIKAHA
MHBECTUIIUA B OHBIIIETO ABIIEPHO IIPEAIpHATHE U 1i) OGasaHCOBaTa CyMa HA aKTUBHTE (BKAIOYHTEAHO PEIyTALNA) K
IIACHBUTE Ha ABINEPHOTO IIPEAIIPUATHE H BCAKAKBO HEKOHTPOAHPAIIO YIACTHE.

4.6. Busuec xoMOuHAIIMI

Benukn Omszec KOMOMHAIIMHE CE OTYHTAT CYETOBOAHO IIO METOAA HA IIOKYIKATA. [IpeXBBPACHOTO BB3HAIPAKACHHE B
Ousnec KOMOMHAIIMA CE OLICHABA IIO CIIPABCAAUBA CTOMHOCT, KOATO CE H3YHCAABA KATO CyMaTa OT CIPaBEAAHBUTE
CTOHHOCTH KbM AATaTa Ha IPUAOOHBAHE HA AKTHBUTE, IIPEXBBPACHH OT IPUAOOHBAIIMA, IOETHTE OT IPHAOOHUBAIIMA
3aABAKCHUA KbM OHBINNTE COOCTBCHWIIM HA IIPHAOOHBAHOTO IIPEAIPHUATAC U KAIIMTAAOBUTE YYACTHSH, EMUTHPAHHU OT
I'pymaTa. I1pexBBEPAECHOTO BB3HATPAKACHICE BKAFOYBA CIPABEAAUBATA CTOMHOCT HA AKTHBU HAU ITACHBU, BH3HHKHAAH B
PE3YATAT HA BB3HAIPAKACHHA IIOA yCAOBHE. PasxoAnmTe IO IIPHAOOHBAHETO CE OTYMTAT B IIeIaAbaTa mMAM 3arybara B
IIEPHOAA HA BH3HUKBAHETO HM.

MeTOABT HA IIOKYIIKATA BKAIOYBA IIPU3HABAHE HA PASIPAHIYNIMHTC AKTHBM U IIACHBH HAa IIPHAOOHBAHOTO APY/KECTBO,
BKAFOUHTEAHO VCAOBHHUTE B3aABAKCHHUSA, HE3ABUCHMO AAAM Te Ca OWANM IIPH3HATH BBB (DHHAHCOBHTE OTYCTH Ha
IIPHAOOHBAHOTO APYMKECTBO IIPEAN OM3HEC KOMOHMHAIMATA. [1pn ITbpBOHAYAAHOTO IIPU3HABAHE AKTUBHUTEC U IIACHBUTE HA
IIPHAODHTOTO ABIIEPHO APYKECTBO Ca BKAIOYCHHM B KOHCOAMAHPAH OTYET 32 (PMHAHCOBOTO CBCTOAHHE IIO TAXHATA
CIIPABEAANBA CTOMHOCT, KOATO CAYKH KaTO 0234 33 ITOCACABAIIO OLICHABAHE B CHOTBETCTBHE CHC CICTOBOAHATA IIOANTHKA
ma I'pynara.

3a Bcsika OGusHec koMOuHarwsA I'pymaTa oIeHsABa BCAKO HEKOHTPOAHPAIIO YYACTHE B IPUAOOHBAHOTO APY/KECTBO, KOCTO
IIPEACTABASABA ASIA OT COOCTBCHUSA MY KAIIUTAA H AABA IIPABO Ha AHKBUAALIMOHCH ASIA, HAH ITO CIIPABEAAHBA CTOHHOCT HAN
II0 IPOIOPLIUOHAACH ASIA HA HEKOHTPOAHPAIOTO YYACTHE B PASIPAHMYHMHTE HETHH aKTHBH HA IIPHAODUBAHOTO
APYy#ecTBO. APyruTe BUAOBE HEKOHTPOAHPAIIO YYACTHE CE OLICHABAT 110 CIPABEAAMBA CTOMHOCT HAH, AKO € IIPUAOKIMO,
Ha 6asa, orrpeaeaeHa B Apyr MCPO.

Pemyranmsara ce IpusHABA CACA OIPEACASHE HA BCHYKH PAa3TPAHHYMME HCMATCPHAAHN AKTUBH. 1f IIPEACTABAABA
IIPEBUIIICHUETO HA CyMara OT 2) CIIPABEAAHBATA CTOMHOCT Ha IIPEXBBPACHOTO BB3HATPAKACHHE KbM AATATA Ha
IIpHAOOHBaHE U 0) pasmepa Ha BCAKO HEKOHTPOAHPAINO yYaCTHE B IIPHAOOMBAHOTO APYKECTBO M B) B Om3HeC
KOMOMHAIIWA, IIOCTUTHATA HA ETAITM, CIIPABEAAMBATA CTONMHOCT KbM AaTaTa Ha IPHAODHBAHE HA ADBPKAHOTO IIPEAN
KaInTaAOBO yduacTre Ha I'pymaTa B IPHAOOHBAHOTO APY/KECTBO, HAA CIIPABEAAHBATA CTOMHOCT Ha PA3IPAHUYINMITE HETHI
AKTHBHU Ha IIPHAODHBAHOTO APY/KECTBO KbM AATATA HAa IPHAOOHBaHEe. BeAKo mpeBmInere Ha CIIPaBeAANBATA CTOMHOCT Ha
PasrpaHUYMMHTE HETHH aKTHBH HAA H3YNCACHATA IIO-TOPE CyMa Ce IIPH3HABA B Ie9aA0aTa HAM 3ary0aTa HEIIOCPEACTBEHO
CACA IIPHAOOHBAHETO.

[TosscaenusaTa KbM l\'OHCO,\I/I,\I/IpﬂHI/Iﬂ T'OAUIIICH (:bIIHaHCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 31 llpC,\C'[‘ﬂB AABAT
HEpa3sACAHA 9aCT OT HEIO.
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Ilpn Oumsmec kOMOHMHAITHA, IIOCTHIHATA Ha €TAIld, lpymara IpeorneHfABa ABPKAHOTO IPEAN KAIIHTAAOBO YYaCTHE B
IIPUAOOHBAHOTO APY/KECTBO II0 CIIPABEAAHBA CTOHHOCT KBM AATATA HA IPUAOOHBAHE (T.€. KbM AaTaTa Ha IIPHAOOUBAHE Ha
KOHTPOA) U IIPH3HABA IIPOM3THYAINATA Itedarba mAM 3aryba, ako MMma Takmba, B Itedanbara mAm 3aryoara. Cymmre,
IIPU3HATH B APYTHA BCCOOXBATEH AOXOA OT AAOBO y9YACTHE B IIPHAOOHBAHOTO APYKECTBO IPEAU AATATA Ha IIPHAOOHBAHE
Ha KOHTPOA, CE IIPH3HABAT Ha CBINATa 0433, KAKTO aKo I'pymara ce e OCBODOAMAA AMPEKTHO OT ABPKAHOTO ITPEAN
KaInTaAOBO y4aacTre. AKO IIbPBOHAYAAHOTO CIETOBOAHO OTYMTAHE HA OM3HEC KOMOMHAIIMATA HE € IIPUKAIOYEHO AO Kpas
Ha OTYETHHA IIEPHOA, B KOITO CE€ OCBHIIECTBABA KOMOMHAIIMATA, I pyaTa OT9uTa IPOBU3OPHU CYMH 34 CTATHHTE, 32 KOUTO
OTYHTAHETO HE € IPUKAIOUNAO. I1pes meproaa Ha oreHABaHE, KOMTO HE MOXKE Ad HAABUIIIABA €AHA TOAHHA OT AATaTa Ha
npupodbuBane, I'pymaTa KOpHrHpa CbC 3aAHA AATA TE3U IIPOBH3OPHU CYMU HAU IIPU3HABA AOITBAHHTEAHH AKTHBH HAL
ITACHBH, 32 Ad OTPa3U HOBATA ITOAyYeHa HHOpManud 3a (DAKTHTE U OOCTOATEACTBATA, KOUTO Ca CBIIECTBYBAAH KBM
AATATA HA IIPUAOOUBAHE U, 4KO €A OMAM M3BECTHH, IIAXA Ad IIOBAMAAT HA OLICHKATA HA CYMHTE, IIPU3HATH KbM TA3H AATA.

BcesAko BB3HATPaKACHIE ITOA YCAOBHE, ABAKIMO OT IIPHAODHBAINNA, CE IPU3HABA 110 CIPABEAANBA CTOHHOCT KbM AATATA
Ha IPUAOOMBAHE H CE BKAIOYBA KATO YACT OT IIPEXBBPACHOTO BB3HATPAKACHUE B 3aMAHA HA IIPUAOOHUBAHOTO APYKECTBO.
ITocAeABariu IMPOMEHN B CIIPABEAAMBATA CTOHHOCT Ha BB3HATPAKACHHETO IIOA YCAOBHE, KOCTO € KAACH(DHIIMPAHO KATO
AKTHB HAM IIACHB, C€ IIPH3HABAT B CbOTBeTCcTBHE ¢ m3uckBanuATa Ha MCQPO 9 |, OuHaHCOBH HHCTPYMEHTH X HAH B
mmeuanbaTa MAM 3ary0aTa HAH KATO IIPOMAHA B APYIHS BCEOOXBATEH AOXOA. AKO BB3HATPAKACHHETO IIOA YCAOBHE €
KAACH(DHIIUPAHO KATO COOCTBEH KAIIUTAA, TO HE CE IIPEOLICHABA AO OKOHYATEAHOTO MY YPEKAAHE B COOCTBEHUSA KAIIHTAA.
IIpomeHH B CIPABEAAMBATA CTOMHOCT HAa BB3HATPAKACHHETO IIOA YCAOBHE, KOUTO IIPEACTABASBAT IIPOBU3OPHHU CYMH IIPE3
IIEPHOAA Ha OLCHABAHE, CE OTPA3ABAT PETPOCIICKTHBHO 34 CMETKA HA PEITYTAIIUATA.

4.7. CaeAKH C HEKOHTPOAUPAIIU YIACTUA

ITpomenu B Aeaa Ha I'pymaTa B cOOCTBEHMSA KAIIMTAA Ha ABIICPHO APYKECTBO, KOUTO HE BOAAT AO 3ary0a Ha KOHTPOA, CE
TPETHUPAT KATO TPAaH3AKIMH CbC coOctenmim Ha ['pymara. Oruermmre croimoctu Ha Aeaa Ha I'pymara u ma
HEKOHTPOAHPAITUTE YIACTHSA CE€ KOPUTHUPAT C IIEA OTPA3ABAHETO HA IPOMAHATA HA OTHOCHTEAHHSA MM ASA B KAITHTaAQ HA
ADBIIIEPHOTO APYAKECTBO. BcAka pasAnmka MEXAy CyMara, C KOATO Ca IIPOMEHEHM HEKOHTPOAHPAIIHUTE YIACTHA, H
CIIPABEAAUBATA CTOHHOCT Ha IOAYICHOTO HMAHU ITAATEHO BB3HATPAKACHHE, CE IIPU3HABA AUPEKTHO B COOCTBEHHA KAITUTAA
1 ce OTHACA KbM COOCTBEHUIUTE HA APYIKECTBOTO-MANKa.

4.8. Ae(bI/IHI/II_II/I}I U OLEHKa HA CAEMCEHTHUTEC HA TIOAUIITHHUA KOHCOAUAUPAH OTYET 3a (PI/IHaHCOBOTO
CBhCTOAHUEC

4.8.1. HHBEeCTUIIMOHHA UMOTH

MHBecTUIMOHHNTE MMOTH CE€ OLCHABAT ITBPBOHAYAAHO IO CEOECTOMHOCT, BKAIOYBAINA ITOKYIIHATA I[CHA M BCAKAKBU
Pa3sXOAH, KOHTO Ca HIPAKO CBBP3AHU C HMHBECTUIMOHHUA HMOT, HAIIPUMEP XOHOPAPH 32 HPABHH YCAYTH, AAHBIH IO
IIPEXBbPAAHE HA IMOTA M APYTH PA3XOAU IO CACAKATA.

MoaeA Ha cIpaBEAANBATA CTOMHOCT

prnaTa OTYIHUTA KATO MHBECTUMOHHHU UMOTH 3€MA U CI'PAAH, KOUTO CE ABPIKAT 32 IIOAYIABAHC HA IIPUXOAH OT HACM U 32
YBCAHYCHHC HA KAITUTAA, IIO MOACAA HA CITPABCAANIBATA CTOMHOCT.

I/IHBCCTI/IHI/IOHHI/ITG UMOTH C€ IIPEOLECHABAT HAa TI'OAMIIHA 0a3a W ce BKAIOYBAT B TOAUIITHHSA KOHCOAUAHUPAH OTYCT 32
qJI/IHaHCOBOTO CBbCTOAHHC IIO CIIPABCAAWBA crouinoct. T# ce OIIPCACASL OT HE3aBUCHUMH ONCHUTCAN C Hpoq)CCI/IOHa/\Ha
KBaAI/ICpI/IKaLH/IH U 3HAYUTCACH HpOd)eCI/IOHa/\eH OIINT B 3aBUCHUMOCT OT XapaKTe€pa M MECTOHAXOXKACHHETO Ha
HMHBCCTUITMOHHHUTE UMOTH, 633Hpafn<n CC Ha AOKA3aTCACTBA 32 IT1a3aPHUTC YCAOBHA.

Besika rmeganba man 3aryba OT IPOMSAHA B CIPABEAAHBATA CTOMHOCT HAH OT IPOAAKOA HA AGACH MHBECTHIINOHCH UMOT CC
npusHaBa He3abaBHO B meuasbara mam sarybara Ha peA ,llewanba /(3aryba) or mpomsHa B CTOHHOCTIA HA

35

HMHBECTUIIMOHHUTE HIMOTH
4.8.2. Penyranusa

PCHyTaHI/IHTa IIPEACTABAABA 6"bACH_II/ITC HUKOHOMHYCCKH ITOA3H, HPOU3THUYIAINMU OT APYIHU AKTHUBH, HpI/IAO6I/ITI/I B OmsHec
KOM6I/IH3HI/IH, KOUTO HE Ca MHAHUBUAYAAHO I/IACHTI/Iq)I/ILII/IpaHI/I U IIPU3HATH OTACAHO. H%pBOHa‘IQ/\HOTO OIIPEAEASTHE U
HU3MCHCHHCTO Ha PCIIyTanuATa € IIPCACTABEHO B ITOACHCHHC 5.2. PCHyTaLII/IHTa CC€ OLICHABA 11O CTOMHOCT HA HpI/IAO6I/IBaH€,
HaMaA€HA C HATPYIIAaHUTE 321’}761/1 orT 0663HCHK3.

HpI/I OTIINCBAHC Ha CAWHHAIIA, reHepHpaLua HapI/I"IHI/I IIOoTOoIM, CHOTBETHATA YaCT OT pCHyTaL[I/IHTa C€ BKAIOYBaA B
OHpCACAﬂHCTO HA I1e9aAdaTa AN 3ary6aTa OT OTIIMCBAHCTO.

[TosscaenusaTa KbM l\'OHCO,\I/I,\I/IpﬂHI/Iﬂ T'OAUIIICH (:bIIHaHCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 31 llpC,\C'[‘ﬂB AABAT
HEpa3sACAHA 9aCT OT HEIO.
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3a meAnTe Ha TeCTa HA ODE3LICHKA PEIyTALUATA Ce PASIIPEACAT KbM BCAKA EAMHMIIA, TCHEPUPAIA [IAPHYHN ITOTOLU HA
I'pymara (MAm rpyma OT EAMHWIIM, TIE€HEPHPAINM IAPUYHM IIOTOIM), KOATO CE€ OYaKBA Ad HM4 IIOA3H OT
OM3HECKOMOMHAIMATA, HE3ABHCHMO OT TOBA AAAM BCHYKH aKTHBM HAM IIACHBH Ha IIPHAOOHTOTO ApyKecTBO ca
PAa3IIPEACACHH KBM TE3H CAMHHITH.

CaMOCTOATEAHO IIPH3HATATA PEHYTAlNA II0 IPHAOOMBAHETO HA ABIICPHHU APYKECTBA CE TECTBA 3aABAXKHTCAHO 32
00E3IICHKA ITOHE BEAHBK TOAHMIIHO. 3aryOmTe OT OOE3NEHKM HA PEIyTAlMATA HE CE BB3CTAHOBABAT B ITOCACACTBHE.
Ilewanbure mam 3aryoure oT mpoAakba (OCBOOOMKAABAHE) HAa AAACHO ABIIEPHO APYMKECTBO OT I'pyliata BKAIOUBA U
GaraHCOBATA CTOMHOCT Ha PEIYTAIIHATA, IIPUCITAAAIIIATA CE 34 IIPOAGACHOTO (OCBODOACHOTO) APYKECTBO (BiK. IOSCHEHHE

52).

39.1“}761/1’1"6 oT 06€3L[€HK8. Ha penyTranus Ce IIPEACTABAT B MEKAUHHHUAT KOHCOAUAUPAH OTYCT 32 mevyandaTa MAU 3211“}'621’1”21 58
Apyrusa BCEOOXBATEH AOXOA 32 TOAMHATA.

4.8.3. AKIIOHEpPEH KAITUTAA

AKHI/IOHepHI/IHT KaluTaA C€ IIPEACTaBA IIO HEropaTa HOMHHAAHA CTOMHOCT W CBOTBETCTBA HA aKTyaAHaTa C’bA€6Ha
perucrpanusa Ha Apy}KecTBOTO—MaﬁKa.

4.8.4. PesepBu u HepasnpeaseseHa rmedasda

Pesepsure Ha I'pymarta BKAIOYBAT 3aKOHOBH PE3CPBU H APYTH PE3EPBH, KOUTO CE OOpasyBaT OT PasIPEACASHE Ha
pUHAHCOBUTE PE3YATATH HAN PEAAH3HpAHE HA OHM3HECKOMOMHAIIMH, B KOHTO I'pymara e crpana. PesepBure Ha
APYKECTBATA OT IPYyIIaTa MOIAT Ad CE M3IIOA3BAT camo ¢ perrenne Ha OOIIOTO ChOpaHHE HA AKIIMOHEPHUTE, CHIAACHO
T'BProBCKHs 3aKOH U Y CTaBa HA APY/KECTBATA.

HepasnpeaeaeHara mmeqanta BKAIOYBA TEKYIINA (PUHAHCOB PE3YATAT U HATPYIAHHTE IIEYAADH OT MHHAAM TOAMHU.
4.8.5. 3aABASKEHHA KBbM HAETU AULIA
I Lnamen zooumern omnycxk

Coraacao Koaekca Ha Tpyaa IPaBOTO HA IIOA3BAHE HA OIPCACACHHSA IIOAATAEM TOAMILICH OTIIYCK CE€ 3al1a3Ba U B
CAyuYanTe, KOraro HE € U3IOA3BAH B TOAMHATA, 32 Kosfro ce orHacs. B cvorBercrsue ¢ MCC 19 "Aoxoau Ha Haern
Amna" pasxoAa 32 OTIIYCKH CE HAYHCASBA KATO PA3XOA U CE IIPU3HABA KATO 3aABAKCHHIE KbM CAVKUTCAUTE B TOAUHATA, 32
KOATO CE OTHACH.

Aegunuparu doxodu npu nencuotiuparie

B cporsercrBue ¢ nauckpanmara Ha Koaekca Ha TPyAa, IIPH IPEKPATABAHE HA TPYAOBHA AOIOBOP HA CAYKUTEA, IPUAOOHA
IIPABO Ha IICHCHA 34 OCHIYPHTEACH CTaX U BB3PACT, My CE H3IIAAIIA OOE3LICTCHHCE B ABYKPATEH pasMep Ha OpyTHOTO
TPYAOBO BB3HATPAKACHHUE, AKO HATPYIAHUAT TPYAOBHA CTaK B ['pymara e mo-MaAbK OT AGCET TOAMHH, HAHM B IIIECTKPATEH
pasMep Ha OpyTHOTO TPYAOBO BB3HATPAKACHHUE, IIPH HATPYIIAH TPYAOB CTaK B ApyxectBara or I'pymara maa Aecer
ITOCAEAOBATEAHH TOAUH.

IMopaau TOBa, Ue HAMA AOCTATHYHO AAHHH 32 HAACKAHO OIIPEACAAHE HA PasMepa HA ABAKHMUTE ODE3IIETCHHUS, KAKTO 1
IIOPAAN OYAKBAHUTE IIPOMCHH B HOPMATHUBHATA YPEAO4, B TO3H KOHCOAHAMPAH (DHUHAHCOB OTYET HE € HAYHCACHO
3aABAMKCHIE 32 U3IIAAIIAHE HA OOE3IINETCHNA HA HACTHTE ANLA IPU IICHCHOHUPAHE.

4.8.6. ITpuxoan

OcHoBHHUTE TPHXOAM, KOHTO I'pymaTta remepmpa ca CBBP3aHHM C AHXBH ITO IIPEAOCTABEHM 3a€MHM, IPEONEHKM Ha
duHAHCOBU AKTUBY OTYUTAHM IIO CIIPABCAAHBA CTOMHOCT B Iredanbara M 3ary0ara, ITOKYIIKO — IPOAQXKOA HA B3ECMAHHS,
ITOKYIIKO — IIPOAAKOA Ha UMOTH U APYTH

3a A2 OIIPEAEAH AAAU U KAK A ITPH3HAE ITPUXOAM, ' pyrraTa H31moA3Ba CACAHHTE 5 CTBIIKMA:
1. MaerTudnmpane Ha AOTOBOPA C KAHEHT

2. I/IAeHTH(pHLU/IpaHe HA 3aAbAKEHHUATA 32 U3ITbAHECHUE

3. OmpeaeadHe Ha [IEHATA HA CACAKATA

4. PasnpeAeAeHne Ha IIEHATA HA CAEAKATA KbM 3aABAYKEHUATA 34 U3ITbAHCHIE

5. HpI/ISHaBaHC Ha IIPUXOAUTE, KOIraTO Ca YAOBAETBOPEHU 3aAABAKECHHUATA 324 U3II'bAHECHNE

[TosscaenusaTa KbM l\'OHCO,\I/I,\I/IpﬂHI/IH T'OAUIIICH (:bIIHﬂHCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 31 leC,\C’[‘ﬂB.\}TBa'I'
HEpa3sACAHA 9aCT OT HEIO.
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HpI/IXOAI/ITC Ce IIPU3HABAT MAHU B AAACH MOMCHT HAHM C TCYCHHC HA BPEMETO, KOIraTO MAHU AOKATO prna’ra YAOBACTBOPH
3aADBAKECHHUATA 34 U3ITbAHECHUE, HpCXB"prﬂI;‘IKI/I O6€H.[8.HI/ITC CTOKH UAH YCAYTH HA CBOUTE KAHUCHTH.

I'pymaTa mpmsmaBa KaTo 3aABAKEHHE IO AOTOBOP BB3HATPAKACHHE, IOAYYEHO IO OTHOIIECHHE HA HEYAOBACTBOPEHH
3aABAKEHIS 32 HM3ITBbAHEHHME M TH IIPEACTABA KATO APYIH 3aABAXKEHHSA B KOHCOAMAMPAHHUA MEXKAMHEH OTYET 32
¢unancosoro cucrodnne. ITo cpiua HaunH, ako I'pymaTa yAOBACTBOPH 3aABAKEHIE 34 U3IIBAHCHHUE, IIPCAN AQ ITOAYIH
BB3HATPAKACHICTO, TA IIPU3HABA B MEKAHMHHUAT KOHCOAMAHPAH OTYET 332 (DHHAHCOBOTO CBCTOAHHE HAM AKTHB IIO
AOTOBOPA, HAM B3E€MAHE, B 3aBUCUMOCT OT TOBA AAAM CE€ M3MCKBA HEIIIO APYIO OCBEH OIIPEAECAEHO BpEME 32 IIOAYIABAHE Ha
BB3HAIPAKAECHUETO.

4.8.7. IIpuxoAn OT AMXBU U AUBHUACHTH

HpI/IXOAI/ITC OT AMXBH Ca CBBbpP3aHH C IIPCAOCTABCHM 3a€MH HAa APYIHU APYKECTBA M AOIOBOPHM 3a IIeCHsd. Te ce orumrar
TEKYIIO II0 METOAA Ha e(peKTI/IBHaTa AHXBa.

ITpruxoAnTE OT AUBUACHTH CE IIPH3HABAT B MOMCHTA HA Bb3HUKBAHE HA IIPABOTO 34 IIOAYYABAHE HA IIAAIIAHETO.
4.8.8. OmneparuBHU pa3xoAu

OHepaTI/IBHI/ITe pasxoAn ce IpHU3HABAT B negaAbaTa mAnl 3ar§76aTa IIPpHA IIOA3BAHETO Ha YCAYIUTE MAM Ha AaTaTa Ha
BB3HHUKBAHETO WM.

Koraro pasxoauTe He OTTOBAPAT HA YCAOBHATA 32 Pa3cpouBaHe CbraacHO mauckpanuara Ha MCPO 15, cpmmure ce
ITPU3HABAT KATO TEKYIIM B MOMEHTA Ha BB3HHKBAHETO MM KATO HAIIPHIMED HE CE OYaKBa Ad OBAAT BH3CTAHOBEHH HAU
IIEPHOADBT HA PA3CPOUBAHETO UM € AO CAHA TOAMHA.

CACAHI/ITe OIICPATUBHU PA3XOAH BHUHAIH CE€ OTPaA3ABAT KATO TEKYIIl PA3XOA B MOMCHTA HA Bb3HUKBAHCTO HM:

L OO0I1H 1 AAMHHICTPATHBHI PAa3XOAH (OCBEH aKO HE €A 3a CMETKA HA KAHCHTA);
° Pasxoamn, cBbp3aHN ¢ N3ITBPAHCHHE HA 3aABAKCHHIETO;
° PasxoAn, 32 KOHTO IPEAIIPHATUETO HE MOKE Ad OIIPEACAH, AAAU CA CBBP3AHU C YAOBACTBOPEHO HAK

HEYAOBAETBOPEHO 3aAbAXKCHUE 32 H3ITbAHCHHE.
4.8.9. Pa3zxoAu 32 AUXBH U PAa3XOAH IO 3a€MHU
PasxoAuTe 32 AUXBH CE OTYHTAT TEKYIIO IO METOAA Ha e(DEKTHBHATA AMXBA.

PasxoAure IO 32€MH OCHOBHO IIPEACTABASIBAT AHUXBM IIO 3aemuTe Ha I'pymara. Bemuku pasxoAnm o 3aemu, KOHTO
AMPEKTHO MOTAT Ad OBAAT OTHECCHH KbM 3aKyIyBAHETO, CTPOHTEACTBOTO HAH IIPOH3BOACTBOTO HA CAHMH OTTOBAPAIL Ha
YCAOBHATA 4AKTHB, CC KAIIMTAAU3UPAT IPE3 IIEPHOAL, B KOHTO Ce OYaKBA AKTUBBT Ad OBAC 3aBBPILNCH W IIPUBCACH B
FOTOBHOCT 32 H3IIOA3BAHE AN IPOAKOa. OCTaHAANTE PAa3XOAH IIO 3a€MH CACABA Ad CC IIPU3HABAT KATO Pa3sXOA 3a
IICPHOAA, B KOHTO Ca BB3HHUKHAAH, B MCKAHMHHIAT KOHCOAHMAHPAH OTYET 3a Iedaabara mAm 3arybara m Apyrus
BCECOOXBATEH AOXOA Ha PeA ,,I leaanba/ (3ary6a) ot dpurancosa AeitrocT”.

4.9. AambpuHO o0AaraHe

ChraacHO OBATAPCKOTO AAHBYHO 3aKOHOAATEACTBO 3a 2022 1. apymectBata oT I'pymara ABAKAT KOPIIOPATHBECH
ITOAOXOACH AAHBK (AAHBK OT 1edaAbara) B pasmep Ha 10 % Bppxy obraraemara meuanba, kato 3a 2023 1. TOI cbIO € OHA
10 %. 3a 2024 r. poambunaTa craBka ce 3amaspa Ha 10%.

I'pymara mpuaara 6aAaHCOBHA METOA Ha 3aABAKEHHATA 3a OTYMTAHE HA BPEMECHHHUTE AAHBYHN PASAHKH, IIPH KOHTO
BPEMEHHHUTE AAHBYHU PA3AHKH CE YCTAHOBABAT UPE3 CPABHABAHE HA IIPEHOCHATA CTOMHOCT C AAHDBYHATA OCHOBA HA
AKTHBUTE U ITACHBHTE. YCTAHOBEHUTE OTCPOYCHH AAHBYHHU AKTHBU M ITACHBH CE KOMIIEHCHPAT M AAHBYHHUAT eDEKT ce
H3YMCASIBA 9UPE3 IPHAArAHE HA AAHBYHATA CTABKA, KOATO CEC OYAKBA Ad OBAC IPHAOKEHA IIPU TAXHOTO OOPaTHO
mnposBaeHHE B ObAeme. OTCpOUEHHTE AAHBYHH 3aABAKEHHUA CE IPH3HABAT IIPH BCHYKM CAYYAH HAa BH3HHKBAHE, 2
OTCPOYEHHUTE AAHBYHHU AKTHUBHU, CAMO AO CTEIEHTA, AO KOATO PBKOBOACTBOTO CYHTA, Y€ € CUIypHO, 4¥e I'pyrara e
peaAmsupa medanda, 3a Aa M3IMOA3BA AAHBYHUA AKTHB.

Tbil KaTo ABIIEPHOTO APYKECTBO CHI HMmotu e APYZKECTBO CbC CIIELNHMAAHA HHBECTHIIMOHHA II€A, YacTTa OT
urancoBua pesyarar Ha I'pymaTa, KOATO Ce ABAKH Ha HETO, HE ITOAACKH Ha OOAATaHE C KOPIIOPATUBEH AAHDBK, CHbIAACHO
4gA. 175 or 3axkoHA 32 KOPIIOPATHBHO IIOAOXOAHO ODAAraHe M HE CACABA Ad ODAAT HAYNCAABAHW AAHBYHN BPEMEHHI
PAa3AUKH BbPXY HETO.

[TosscaenusaTa KbM l\'OHCO,\I/I,\I/IpﬂHI/Iﬂ T'OAUIIICH (:bIIHaHCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 31 llpC,\C'[‘ﬂB AABAT
HEpa3sACAHA 9aCT OT HEIO.
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4.10. AuBuaeHTH

,A,I/IBI/IA,CHTI/ITC CC IIPMU3HABAT KATO HAMAACHNC Ha HCTHUTC AKTUBHU Ha APYKECTBaTa OT prna’ra M TEKYIIO 3aABAKCHIEC KbM
CO6CTBCHI/IL[I/ITC Ha aKMMOHCPHUA KAITUTAA B IIEPHOAA, B KOMUTO € Bb3HHUKHAAO IIPaBOTO 32 IIOAy9YaBaHE.

ITpe3 Tekyrus mepruoA He € B3EMaHO PEIIICHUE 32 PA3IPEACACHUE HA AUBHACHT.
4.11. Aoxoa Ha aKIUA

AOXOABT Ha €AHA AKIMA CE M3UNMCAABA HA OCHOBATA HA HETHATA ITeuanba 3a ITEPHOAA M CPEAHO-IIPETETACHHA OpOH Ha
OOMKHOBEHUTE TIONMEHHH AKIINK Ha APyKECTBOTO- MAHKa.

4.12. ®uHAHCOBY MHCTPYMEHTH
4.12.1. ITpusnaBaHe U OTHHHCBAHE

PuHaHCOBUTE AKTUBH M (DHHAHCOBHUTE ITACHBH CE IIPU3HABAT, KOTaTO HAKOE OT ApyKecTBara OT I'pymaTa crame crpaHa 110
AOTOBOPHUTE YCAOBHA HAa (DITHAHCOBHA HHCTPYMEHT.

DUHAHCOBUTE AKTUBHU CE OTIINCBAT, KOIaToO AOI‘OBOPHI/ITC HpaBa B’pry HapI/ILIHI/ITe IIOTOIIH OT (1)I/IH2.HCOBI/IH AKTHUB
U3TUYAT UAH KOTaTO CbI/IHaHCOBI/IHT AKTHUB M 110 ChIICCTBO BCUYKH PHCKOBC M U3TOAH CC HpCXB’prHT.

PuHAHCOBHUTE ITACHBH CE OTIIHCBAT, KOTATO 3aABAKEHHETO, ITOCOYEHO B AOTOBOPA, € H3ITBAHEHO, € OTMEHEHO HAH CPOKBT
MY € U3TEKDBA.

4.13.2. Kaacudukanua 1 mppBOHAYAAHO OIICHABAHE HA (PMHAHCOBUTE AKTUBU

ITepBOHAYAAHO (DUHAHCOBHTE AKTUBH CE OTYHUTAT IIO CIIPABCAAMBA CTOHHOCT, KOPUIUPAHA C PA3XOAUTE IIO CACAKATA, C
M3KAFOUEHHE Ha (DUHAHCOBUTE AKTUBH IIO0 CIIPABCAAHBA CTOMHOCT IIpe3 Ie9aAdaTa MAHM 3arybaTa U THPIOBCKHTE
B3EMaHMA, KOUTO HE CHABPIKAT CHINECTBCH (PMHAHCOB KOMIIOHEHT. [IbpBOHAYaAHATA OIlCHKA HA (PUHAHCOBUTE AKTHBH 110
CIIPABEAANBA CTOHHOCT IIpe3 IevarbaTa MAH 3arybaTa He ce KOPHIHUpPa C PA3XOAHTE ITO CACAKATA, KOUTO CE OTYUTAT KATO
TEKYIIX Pa3sXOAM. [I'bpBOHAYAAHATA OIICHKA HA THPrOBCKHTE B3EMAHHA, KOMTO HE CBABP/KAT CHINECTBEH (DHHAHCOB
KOMITOHEHT IIPEACTABAABA IIEHATA Ha CAeAKaTa cbraacao MCPO 15.

B saBucumocr or maumua Ha ITIOCACABAIIIO OTYHUTAHC, (pI/IHaHCOBI/ITC AKTHUBH CE€ KAB.CI/I(pI/IL[I/IpaT B €AHA OT CACAHHUTC

KATCTOPHI:

. ABATOBH HHCTPYMEHTH 11O aMOPTH3UPAHA CTOHHOCT;

. (HHAHCOBU AKTUBH IO CIIPABEAANBA CTOHHOCT IIpe3 ITe9aAdaTa HAHU 3ary0ara;

. pUHAHCOBU AKTHBH IO CIIPABCAAMBA CTOMHOCT IIPE3 APYT BCCOOXBATEH AOXOA C HMAM Oe3 pekiacuukanus B

rnedarbaTa AR 33FY62T2 B 3aBUCHUMOCT AAAH Ca ABATOBU UAH KAaITUTAAOBH I/IHCprMGHTI/I.

K/\ﬁCI/Id)I/IKaLH/IHTa Ha CbI/IHaHCOBI/ITC AKTHUBU CE OIIPEACAA HA 0asara Ha CACAHUTE ABC YCAOBUSI:
o OnsHeC MOAEABT Ha prnaTa 3a YIIPaBACHHNE Ha Ct)I/IHaHCOBI/ITC AKTHUBH,

. XaPaKTEPHCTHKATE HA AOTOBOPHHTE ITAPUIHA IIOTOIN HA (PUHAHCOBHA AKTHB.

Bcugku IpUXOAM B Pa3XOAHM, CBBP3AHHU C ITOKYIIKO-IIPOAAKOA U ITPOMAHA B CIPABCAAMBATA CTOMHOCT Ha (DHHAHCOBHTE
AKTHBH, KOWTO Ca NPH3HATH B IevaAbarta m 3arybara, ce BKArouBaT BBB ,,Ilewanba/ (3aryba) or ocHOBH2 AcHHOCT.
Bcrukn IIpUXOAN U Pa3XOAHM OT AUXBH, KAKTO U IIPH3HABAHE HA M OOPATHO IIPOSBACHUE HA OYAKBAHU KPEAHUTHH 3aryon
Ce IPEACTaBAT Ha peA ,,[leuanba/(3aryba) or dpumancoBa ACHHOCT® B oTdera 3a medanbara mam sarybara m Apyrus
BCEOOXBATECH AOXOA.

4.13.3. ITocaeaBaro orneHABaHe HA (PUHAHCOBHUTE AKTUBU
ABATOBY MHCTPYMEHTH 110 aMOPTHU3HPAHA CTOHHOCT

PUHAHCOBUTE AKTUBU CE OIICHABAT IIO aMoansﬂpaHa CTOﬁHOCT, AKO AKTHUBHUTC HU3IIBAHABAT CACAHUTC KpI/ITCpI/II/I 1 HC Ca
OHpCACACHI/I 34 OIICHABAHC I10 CHpaBCAAI/IBa CTOHHOCT Hp€3 mmeganbaTa u 3ary6aTa:

. I'pymara yrpaBAfBa aKTHBHTE B PAMKHTE HA OM3HEC MOAEA, YHATO IICA € Ad ABPKH (PUHAHCOBHTE AKTUBH W Ad
CHOHMpA TEXHNTE AOTOBOPHH APUYIHH ITOTOLIM;
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° CBhI'AACHO AOTOBOPHHUTE YCAOBHSA HA (pI/IHaHCOBI/IH AKTHUB HAa KOHKPETHU AATH Bb3HHUKBAT IIAPUYIHH IIOTOIIH, KOUTO
Ca CAMHCTBCHO ITAAIIAHMA 110 TAABHUIIA I AUXBa BbPXY HEIIOTraceHaTa CyMa Ha 'AAaBHHIIATA.

Tasu Kateropns BKAIOUBA HEACPHUBATHBHN (DHHAHCOBH aAKTHBH KATO 3aE€MM M B3eMaHNA C (DHKCHPAHN MAU OIIPCACAIMMU
ITAAIIAHUA, KOMTO HE ce KOTHpaT Ha axktuBeH maszap. CAeA IIbPBOHAYAAHOTO IIPH3HABAHE TE CE OIEHABAT IIO
AMOPTH3HPAHA CTOWHOCT C M3ITOA3BAHE HA METOAA Ha epeKTHBHATA AMXBA. AHMCKOHTHpaHE HE CE H3BDLPINBA, KOTATO
ePEKTHT OT HEro € HECHINECTBEH. I pymaTa KAACH(HUIUPA B Ta3M KATETOPUA MAPUIHUTE CPEACTBA, THPIOBCKUATE M APYTH
B3EMaHMA, KAKTO I PETUCTPUPAHU HA OOpCcaTa OOAUTAIINH.

T'pproBcku B3eMaHusA

T”prOBCKI/ITC B3eMaHHA Ca CyMH, AbAJKEUMH OT KAHUCHTH 34 IIPOAAACHHM CTOKH HUAHW YCAYITH, U3BBPINCHU B obmIaANHuA XOA
HA CTOMAHCKATa ACHHOCT. OOHUKHOBEHO TE Cce ADBAXKAT 32 YPCIKAAHE B KPATBK CPOK M CACAOBATCAHO Ca KAaCI/ICpI/ILII/IpaHI/I
KaTO TCKyIIH. T"prOBCKI/ITe B3eMaHHA CE€ IPHU3HABAT ITBPBOHAYAAHO B pa3Mep HaA 663yCAOBHOTO BB3HATPAKACHHC, OCBCH
AKO CBABPIKAT 3HAYUTCAHN KOMIIOHCHTH HA (PHHQHCI/IpaHe. prnaTa ADBPKH THBPTOBCKHUTEC B3EMaHHA C IIEA C’b6I/IpaH€ Ha
AOTOBOPHHUTE ITAPHUYIHU ITOTOIIM M CACAOBATCAHO I'M OICHABA IIO AMOPTH3MpPaHA CTOfIHOCT, KaTO H3IIOA3Ba METOAQ HaA
e(i)eKTI/IBHaTa AHXBA. AI/ICKOHTI/IpaHC HE CE€ M3BBPINBA, KOTATO Cq)CKTbT OT HETO € HECHIIICCTBCH.

PDuUHAHCOBU AKTHBH II0 CIIPABEAANBA CTOMHOCT IIpe3 re4yaAbara uau 3aryoara

DuHAHCOBH aKTHBU, 32 KOUTO HE € IIPHAOKHUM OHU3HEC MOACA ,ABPMKAHH 32 CbOHpPaHE HA AOTOBOPHUTE IIAPHYHH
moTonn’ MAM OH3HEC MOAECA ,,ABPIKAHI 32 CHOHpAHE U IIPOAAKOA™, KAKTO M (DUHAHCOBH AKTHUBHU, YHUTO AOTOBOPHU
ITAPUYHA [TOTOIN HE Ca CAMHCTBCHO IIAAIAHMA HA TAABHHIA M AHXBH, CE OTYMUTAT ITO CIIPABCAAMBA CTOMHOCT IIpE3
rmegan0aTa HAH 3aryoaTa.

Tasu KaTeropus CbABPIKA CBINO TAKA WHBECTHUI[HH B KAITNTAAOBH MHCTPYMEHTH. I'pylaTa OTYHTA TE3M MHBECTHIINHU IIO
CIIPaBEAAHBA CTOMHOCT IIpe3 Iedarbara MAM 3ary0aTa M HE € HAIPABHAA HEOTMEHHM H300p A4 I'M OTYHTA IIO
CIIPABEAAMBA CTOMHOCT IIPe3 APYr BCeoOXBaTeH AOXOA. IIpoMeHnTe B CIIpaBeAAMBATa CTOMHOCT HA aKTHBHUTE B Ta3H
KaTEropus ce OTpas3fBaT B redaAbaTa u 3arydara. CrpaBeAAnBaTa CTOHHOCT Ha (PUHAHCOBUTE aKTHBU B Ta3H KATETOPHA CE
OIIPEAEAS UPE3 KOTUPAHU IICHU HA AKTUBEH I1a32p MAHU YPE3 U3ITOA3BAHE HA TEXHUKHU 32 OIICHABAHE, B CAyYal ue HAMA
AKTUBEH I1a3ap.

4.13.4. OGesmeHka Ha PUHAHCOBUTE AKTUBU

Hosure msncksanns 3a obesrienka csraacao MCPO 9, usmoassar mosede nHQOPMAIIA, OPUCHTHPAHA KbM OBACIIETO,
32 Ad IIPU3HAAT OYAKBAHUTE KPCAUTHH 3aIYOH — MOACABT 34 ,,09aKBAHUTE KPEAUTHI 3aIyOH™, KOMTO 3aMeCTBa ,,MOACAA Ha
roHeceHuTe 3aryon, mpeacraser 8 MCC 39.

MHcTpyMeHTHTE, KOUTO IIOIAAAT B OOXBATA Ha HOBHTC H3HCKBAHUS, BKAIOUBAT 3aCMH U APYTH ABATOBH (PUHAHCOBU
AKTHBH, OLCHABAHU II0 aMOPTHU3UPAHA CTOHHOCT, ThPILOBCKH B3CMAHHSA, aKTHBH II0 AOTOBOPH, IIPH3HATH H OLCHABAHU
coraacao MCPO 15, kakTo M KPEAUTHH AHTAKIMEHTH M HAKOH AOTOBOPH 32 (PMHAHCOBA rapaHIuA (IIPU CMHTEHTA),
KOHTO HE Ce OTYUTAT IT0 CIPABEAAHBA CTOHHOCT IIpe3 IeYaA0aTa HAN 3ary0aTa.

I'pymara maumcasBa oOe3LieHKA Ha THPrOBCKUTE B3EMAaHUs, KOUTO He ca obeslledeHH CbC 3aAor Ha akmuu. Karo
HHAMKATOPH 32 IIOTEHHMAaAHA OOE3LIEHKA Ha TBPrOBCKUTE B3eMAHHs |pymara CYnuTa HACTBIMAM 3HAYNTEAHH
puHAHCOBU 3aTpPyAHECHUsS Ha ACOUTOPA, BEPOATHOCTTA ACOHTOPBT A4 BCTBIH B IIPOLIEAYPA IIO HECHCTOATEAHOCT HAH
HEU3IIbAHEHHE Ha AOTOBOPEHUTE AHTAKUMEHTU OT CTPAHA HA KOHTpAareHTa U 3a0aBa Ha IIAAINAHMATA M CTEICHTA Ha
OOCAYKBAHETO HM.

OOQes1eHKaTa Ce IPEACTaBi B CUCTOBOAHHSA OAAAHC KATO HAMAACHHME HA OTYCTHATA CTOMHOCT HA B3CMAHUATA, 24
Pa3xoAUTE OT OOE3LEHKATA U IIPUXOAUTE OT BbPHATH OOE3LICHKH CE€ IIPEACTABAT B KOHCOAMAMPAHUS FOAHILICH OTYET 32
mewanbara man 3arybara u Apyrus BCCOOXBATCH AOXOA Ha pea ,,Ilewanba/(3aryba) or dpurancosa AeHOCT.

4.13.5. Kaacudukanua u onenapaHe Ha (PUHAHCOBUTE MACUBU

duHancoBuTe IMACUBUA HA prnaTa BKATOYBAT IIOAYYCHH 3aCMH — OAHKOBU U O6/\I/II"2U_II/IOHHI/I, TBPTOBCKU M APYIH
CbI/IHaHCOBI/I 3aAbAKECHUA.

DuHaHCOBUTE ITACUBU CE OIIEHABAT ITbPBOHAYAAHO IIO CIIPABEAANBA CTOIHOCT 1, KbAETO € IIPUAOKHUMO, CE KOPUTHUPAT 110
OTHOIIICHUC HAa PAa3XOAHUTC IIO CACAKATA, OCBCH aKO prnaTa HE € OIIPCACAHAA AAACH (pI/IHaHCOB ITaCHUB KAaTO OIICHABAH ITO
CIIPABCAAMIBA CTOMHOCT pes nevanbaTa u 3ary6aTa.
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PuHaHcoBUTE IHACUBHU CE OIICHABAT ITOCACABAINO IIO AMOPTH3HpPaHa CTOI‘/’IHOCT, M3IIOA3BANKI METOAQ HA C(peKTI/IBHaTa
AWXBa, C HU3KAIOYCHHC Ha ACPHUBATHBU U CbI/IHaHCOBI/I ITaCBH, KOHUTO Ca OIPCACACHH 32 OICHABAHC IIO CIIPaBCAAHBaA
CTOIMHOCT Ipes negaAbaTa mAnl 3ary6aTa (C M3KATOYCHHC Ha ACPHUBATHBHHU @HHQHCOBH MHCTPYMEHTH, KOHUTO Ca
OIIPCACACHHU 1 ecpeKTI/IBHI/I KaTO XCAKHPAITL I/IHCpr]\/IeHT).

Bcuukn pasxoAn CBBP3aHI C AUXBH Ce IIPEACTaBAT B ,,[lewanba/(saryba) or dpumancosa AciiHOCT® B OT9eTa 32 Iegasbara
HAU 3ary0aTa U APYTHs BCEOOXBATEH AOXOA.

DUHAHCOBU IIACUBU
QunancoBuTe HaCUBH Ha I'pyliaTa BKAIOUBAT OAHKOBHU 3a€MH M OOAUTAITHOHHH 3a€MU, THPTOBCKH 1 APYTH 3aABAMKECHUA.

DuHAHCOBHUTE [TACHBU CE IIPU3HABAT, KOTATO CBINECTBYBA AOTOBOPHO 3aABAMKCHHE 32 ITAAINAHE HA IAPUYIHU CYMH HAH
APYT (DHHAHCOB aKTHB Ha APYIO IIPEAIIPUATHE HAH AOTOBOPHO 3aABAKECHHE 32 PasMsiHa Ha (PUHAHCOBN MHCTPYMEHTH C
APYTO IIPEAIPUSATHE IIPH ITOTCHIMAAHO HEOAATOIPHATHH YCAOBHSA. BCHYKHE PasXxoAM, CBBP3aHU C AMXBH, U IIPOMCHU B
CITPAaBEAAUBATA CTOMHOCT Ha (DMHAHCOBHU MHCTPYMEHTH, 4KO MMa TAKHBA, CE IPU3HABAT B I1e4arbata HAHM 3ary0aTa Ha peA
»Ileganba or puraHCOBA ACiiHOCT®.

DuHAHCOBUTE IIACUBH CE OLEHABAT IIOCACABAIIO IIO AMOPTH3HPAHA CTOMHOCT, KATO CE€ H3IIOA3BA MCTOABT Ha
eEKTUBHATA AHXB4, C H3KAIOYCHHE HA (DHHAHCOBH HHCTPYMCHTH, ABPMKAHU 334 TBPIYBAHE HAH OIPEACACHH 32
OLICHABAHE IIO CIIPABEAAHBA CTOHHOCT B IIe4aA0aTa HAHM 3ary0aTa, KOHTO CE€ OLICHABAT IIO CIPABEAAMBA CTOMHOCT C
OTYHTAHE HA IPOMCHIUTE B IIe4aADATA HAH 3aryOaTa.

bankoBure 1 OOAHTAIMOHHUTE 3aEMH Ca B3€TH C I[EA ABATOCPOYHO IIOAIIOMATaHE Ha Acfimoctra Ha I'pymara. Te ca
orpasern B KoHcoAmAmpaHua MeKAMHEH OTYeT 3a (DHHAHCOBOTO CHCTOSHME Ha Ipymarta, HETHO OT PasXOAHTE IIO
ITOAYY4BAHETO HA 3aeMHUTE. T'BPrOBCKHTE 3aABAKEHHA C€ IIPH3HABAT ITBPBOHAYAAHO IO HOMHHAAHA CTOHHOCT U
BIIOCAGACTBHE CE OLIECHABAT IT0 aMOPTH3UPaHA CTOMHOCT, HAMAAEHA C IIAAIIAHMA 110 YPEKAIHE HA 3AABAKEHHIETO.

AI/IBI/IA@HTI/IT@, IIAATEMH HAa AKMUOHEPHUTE, CE IIPHU3HABAT, KOTATO AUBHUACHTHUTE Ca OAO6pCHI/I Ha OGH.IOTO C"b6paHH€ Ha
AKOUOHEPUTE.

4.13.8. Aoropopu 3a mpoaa>k6a 1 006paTHO U3KyIMyBaHE HA EHHU KHIDKA

Llennn kHmxa MOrat Aa ObAAT AABAHH IIOA HAEM HAHU IIPOAABAHH C AHTAKUMEHT 32 OOPATHOTO UM H3KyIyBaHe (pero-
caeaka). Te3n IICHHH KHIDKA IIPOABAMKABAT A4 CE IPHU3HABAT B KOHCOAHAHPAHHS TOAHIIECH OTYET 32 (PUHAHCOBOTO
CBCTOSHHE, KOT'ATO BCHYKI CBIIECTBEHU PHCKOBE M M3TOAM OT IIPHTEKABAHETO MM OCTABAT 3a CMeTka Ha I'pymara. B Tosu
CAyuail ce IPU3HABA 3aABAKCHHE KbM APyrara CTpaHa IIO AOTOBOPa B KOHCOAHAHPAHHA OTYET 32 (DHHAHCOBOTO
CBCTOSHHE, KOraTo I'pyIara oAyIs TapuIHOTO Bh3HATPAKACHHE,

AmnasormgHO, korato I'pymara B3uMa IIOA HaGM HAHM KyITyBa I[CHHU KHIUKA C aHTUKHMCHT 32 OOpaTHATA MM IIPOAAxKOa
(obpaTHa pero-cAeAKa), HO He IIPUAOOMBA PHUCKOBETE M M3IOAMTE OT COOCTBEHOCTTA BBPXY TAX, CAGAKHTE CE TPETHPAT
KaTO IIPEAOCTABEHH OOE3IIEYCHM 3aE€MH, KOraTO IAPHUYHOTO BB3HAIPAKACHHE € ITAaTeHO. llemmmre KHmxa He ce
IIPH3HABAT B KOHCOAMAUPAHUA OTIET 32 (DHHAHCOBOTO ChCTOAHUE.

PasAnkara MEKAY IIPOA@KHATA IIEHA M IIEHATA IIPH OOPATHOTO H3KYIYBaHE CE IIPH3HABA PA3CPOYUEHO 3a IIEPHOAA HA
AOIOBOPA, KATO CE M3II0A3BA METOAQ Ha ¢(PEKTHBHATA AUXBa. LleHHETE KHIDKA, OTAAACHH IIOA HAEM, IIPOABAKABAT Ad CE
IIPU3HABAT B KOHCOAMAMPAHNA MEKAHMHCH OTYET 32 (DHHAHCOBOTO ChCTOAHME. LIeHHM KHIKA, B3€TH IIOA HAaeM, HE Ce
IIPU3HABAT B KOHCOAMAMPAHHA MCKAHHCH OT4YeT 32 (PMHAHCOBOTO CBHCTOSIHUE, OCBEH aKO HE €A IIPOAAACHU HA TPETH
AHIIA, IPU KOETO 3aABAKEHHETO 32 OOPATHO M3KYIYBAHE CC IIPH3HABA KATO THPIOBCKO 33aABAMKCHHE IIO CIIPABEAAHBA
CTOMHOCT ¥ IIOCACABAIIATA I1e4ar0a HAHM 3aIy0a CE BKAIOUBA B HETHHUSA OLICPATHBEH PE3YATAT.

4.14. Ilapu 1 mapUYIHU €KBUBAACHTH

IMaprre n mapuaHUTE eKBUBAACHTH CE CHCTOAT OT HAAMYHHUTE IIAPH B OPOM, MAPHYIHM CPEACTBA II0 OAHKOBH CMETKH,
0E3CPOYHI ACTTO3UTH U ACITO3UTH AO 3 MECEIa.

4.15. ITpoBu3nuu, yCAOBHH ACUBHU U YCAOBHU aKTHBU

HpOBI/ISI/II/ITC C€ IIPU3HABAT, KOIraTO MMa BEPOATHOCT CEraIllHU 3aABAKEHUA B PEIYATAT OT MUHAAO cprOuTHE Aad AOBEAAT AO
H3XOAANL IIOTOK Ha PECypcH OT prnaTa U MOXKE Aa 6"bAC HallpaBeHa HAACKAHA OICHKA Ha CymMaTa Ha 3aABAKCHHUCTO.
Boamoxno e CPOYHOCTTA MAM CyMaTa Ha U3XOAAIINA ITAPUYEH IIOTOK Ad € HECUT'YPHA. Cerarrao 3AADBAKCHHC CC ITOPAXKAA
OT HAAHMYHCETO HA IIPABHO HAM KOHCTPYKTHBHO 3aABAKCHHC BCACACTBHC HAa MHHAAHN C”I)6I/ITI/I$I, HAITpUMEp TapaHNuH,
IIpaBHU CIIOPOBC HAU O6pCMCHHBaLL[I/I AOTOBOpPH. HpOBI/ISI/II/ITC 3a IIPECTPYKTypHpaHC CC IIPHU3HABAT CaMO aKO ¢

[TosscaenusaTa KbM l\'OHCO,\I/I,\I/IpﬂHI/Iﬂ T'OAUIIICH (:bIIHaHCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 31 llpC,\C'[‘ﬂB AABAT
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PaspaboTeH M IIPHAOKEH ITOAPOOEH (DOPMAACH IIAAH 32 IIPECTPYKTYPUPAHE HAH PHKOBOACTBOTO € ODABHAO OCHOBHHUTE
MOMEHTH Ha ITAAHA 34 IPECTPYKTYPHpPaHE IIPEA TE3M, KOMTO Omxa OmAm sacerHasm. Ilposmsmm 3a Opaermum 3arybm or
AEMHOCTTA HE CE IIPHU3HABAT.

CyMaTa, KOATO C€ IIPM3HABA KATO IIPOBH3MUsA, CC M3YNCASABA HaA 0asa HAN-HAACKAHATA OIICHKA HA pasxoamure, H€O6XOAI/IMI/I
3a ypEKAAaHEC HA CETalmrHO 3aAbAKCHHC KbM Kpasg Ha OTYCTHHA IIEPHMOA, KAaTO CE€ B3E€MAT IIPEABHA PHCKOBETE M
HECUTYPHOCTTA, CBBP3aHU ChC CCTAIMHOTO 3aABAIKCHIE. Koraro CBIICCTBYBAT PCAMIIA HOAO6HI/I 3aADAKCHUA, BEPOATHATA
HCO6XOAI/IMOCT OT HM3XOAAIN IIOTOK 3a IIOracsiBaHe Ha 33aABbAKCHHCETO CE OIIPCACAA, KATO CE€ OTYCTC IpylaTta Ha
3aADBAKEHHATA KATO IIAAO. HpOBI/ISI/II/ITC Ce AHMCKOHTHPAT, KOTaTO C(pCK’['bT OT BPEMEBUTEC PA3AHUKHI B CTOMHOCTTA HA
IIapuTe € 3SHAYUTCACH.

O6€3LT_I€TCHI/IH OT TPETH AHIIA BBB BPB3KA C AAACHO 33aABAKECHHE, 32 KOHUTO prna’ra € CUrypHa, Y€ IIC ITIOAY4YH, Ce
IIPU3HABAT KAaTO OTACACH AKTHUB. To3u aKTUB MOXKE 1 Ad HE HAABHIIIaBa CTOMHOCTTA HA ChOTBETHATA HIPpOBU3UA.

[TpoBu3uuTe ce IPEpPasrACKAAT KbM Kpas Ha BCCKH OTYETCH IIEPHOA M CTOHHOCTTA UM CE KOPUIHPA, 32 Ad CE OTPA3H Haii-
AODpaTa mpHOAN3HTEAHA OIICHKA.

B cayganuTe, B kOHTO ce cunTa, Y€ € MAAKO BEPOATHO A2 BB3HHKHE U3XOAAI IIOTOK HA HKOHOMITIECKH PECYPCH B PE3YATAT
HA TEKYIIO 3aABAKEHUE, IIACUB HE CE IIPU3HABA. Y CAOBHUTE ITACHBH CAEABA AQ CE OIIEHABAT IOCACABAIIIO IIO IIO-BHCOKATA
CTOITHOCT MEAY OIHMCAHATA IIO-FOPE CPABHMMA IPOBU3UA M I'bPBOHAYAAHO IIPU3HATATA CyMa, HAMAACHA C HATPYIIaHATA
AMOPTHU3AITHSL.

BCpOHTHI/I BXOAAINIY ITOTOIIX HA MKOHOMHUYCCKH ITOA3H, KOUTO BCC OIIC HEC OTTOBAPAT HAa KPUTCPHUUTC 34 IIPU3HABAHC HA
AKTHB, CC CMATAT 32 YCAOBHH aKTHUBH. Te ca onncanu 32€AHO C YCAOBHHUTC 3aADBAKCHHA HA prnaTa B rosicuenune 24.

4.16. 3maunmn IIPENEHKHU HA PbKOBOACTBOTO IIPHU IIPHUAAIAHE HA CIETOBOAHATA IIOAUTUKA

3HaunmmuTe HpeL[eHKI/I Ha p’bKOBOAC’I’BOTO HpI/I IIPHUAATraHCTO HAa CYCTOBOAHHTC ITOAHMTHKH Ha prnaTa, KOHUTO OKa3BaT
Hafl—C’bH.[eCTBCHO BAMSTHHC BBPXY KOHCOAI/IAI/IpaHI/ITe (i)I/IHaHCOBI/I OTYCTH, Ca OIIMCAHU ITO-AOAY. OcuoBuHTE NU3TOYHUITH
Ha HCCI/II'ypHOCT HpI/I H3IIOA3BAHETO HA HPI/I6AI/I3I/ITC/\HI/IT€ CYCTOBOAHH OIICHKH Ca OITMCAHHU B ITOACHCHHC 4.17.

4.16.1. OrcpouyeHU AAHBYHH AKTUBH

OreHKaTa Ha BEPOATHOCTTA 3a OBACIIH OOAAraeMH AOXOAH 34 YCBOABAHETO HA OTCPOYCHU AAHBYHH AKTHBH ce Oazupa Ha
ITIOCACAHATA OAODpEHA OIOAKETHA IIPOTHO33, KOPHIMPAHA OTHOCHO 3HAYMME HEODAATACMH IIPUXOAU H PAa3XOAH U
crierupUYHN OrpaHIYCHNA 32 IIPEHACAHE HA HEU3IIOA3BAHH AAHBYHI 3aIYOM MAN KPEAUTH. AKO HAACKAHA IIPOTHO32 32
obAaraeM AOXOA IIPEAIIOAAra BEPOATHOTO M3IOA3BAHE HA OTCPOYCH AAHBUYCH AKTUB OCOOCHO B CAYYAH, KOIaTO AKTUBDLT
MOKE A4 Ce YyHOTpeOM 0e3 BPEMEBO OIPAHHYCHME, TOIaBAa OTCPOUYCHHAT AAHDBYCH AKTHB CC IIPU3HABA H3IAAO.
IlpusHaBaHeTOo HA OTCPOYECHH AAHBYHU AKTHBU, KOHTO IIOAACKAT Ha OIIPEACACHH IIPABHH HAM HKOHOMHYCCKU
OIPaHHYCHUA AU HECUTYPHOCT, CE IIPELICHABA OT PHKOBOACTBOTO 32 BCCKH OTACACH CAydail Ha 0a3aTa Ha CIICHU(PUIHUTE
dakrtu 1 obcToATEACTB

4.16.2. ABArOBH MHCTPYMEHTH, OIICHABAHH 10 AMOPTHU3HpPaHA CTOMHOCT

AHAAM3ZDBT U HaMepeHHATA Ha PBKOBOACTBOTO Ca IIOTBBPACHH OT OusHec MOACAA HaA ADBpPKAHC HAa ADBATOBHUTC
HUHCTPYMCHTH, KOUTO OTrOBapAT HAa M3WCKBAHHATA 32 ITOAYYABAHC HA ITAAINAHUA CAMHCTBCHO Ha TAABHHUIIA M AHUXBH H
A’bp)l(aHC Ha aKTUBHUTE AO C’b6I/IpaHCTO Ha AOFOBOpeHI/ITC HapI/I"IHI/I IIOTOITH OT O6/\I/ITQ.LII/II/IT€, KOHTO Ca K/\aCI/I(l)I/IL[I/IpaHI/I
KaTO ABATOBH HHCTPYMCHTH, OICHABAHU IIO 2.MOpTPI3I/IpaH?l croiinoct. ToBa peH.ICHI/Ie & C'bO6p33€HO C TeKyIarta
AUKBHUAHOCT M KaITMTaAa Ha prHaTa.

4.17. HecurypHOCT Ha CYETOBOAHH IPUOAUIUTEAHH OIEHKH
4.17.1. H3mepBaHe Ha OYaKBAHU KPEAUTHU 3aryou

KpeanTanTE 3ary0OH IPEACTABAABAT PA3AMKATA MEKAY BCHYKH AOTOBOPHH IAPHYHH IIOTOIHM, AbAKUMI Ha ['pyrara u
BCHYKHM IIAPUYHM IIOTONM, KOHTO I'pymara owakBa aa moayum. OdUakBaHHTE KPEANTHH 3aryOH €a BEPOATHOCTHO
IIPETErACHA OLICHKA Ha KPCAUTHHUTE 3aryOn, KOMTO H3UCKBAT IpereHkaTa Ha I'pynata. OgakBaHnTE KPEAUTHH 3aryon ca
AVMCKOHTHPAHH C ITbPBOHAYAAHUSA ¢(DEKTHBEH AUXBEH IIPOLICHT.

CoracHo usuckBanus 3a obesnenka ceraacao MCPO 9, caeaBa Aa ce H3II0A3BA ITOBeue MH(OPMALINA, OPUCHTUPAHA KbM
ODACIIIETO, 32 Ad TIPU3HAAT OYAKBAHITE KPEAUTHH 3aryOHM — MOACGADBT 34 ,,09aKBAHUTE KPEAUTHH 3aryOn‘, KOWTO 3aMeCcTBa
,»MOAeAa Ha moneceHurte 3aryom™, mpeacraer B MCC 39. MucrpymeHTHTE, KONTO IIOIMAAaT B OOXBAaTa HA HOBHTE
M3MCKBAHMA, BRAFOYBAT 3a€MI U APYTH ABATOBI (PHHAHCOBHU AKTHUBH, OLICHABAHI 110 AMOPTU3HPAHA CTOWHOCT, THPrOBCKA

[TosscaenusaTa KbM KOHCO,\I/I,\I/IP’JHI/IH T'OAUIIICH (:1:)IIH21HCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 31 ITPCACTABAABAT
HEpa3sACAHA 9aCT OT HEIO.
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B3eMaHus. [IpusHaBaHeTO Ha KPEAUTHH 3aryOH Bede He 3aBHCH OT HACTBIIBAHETO Ha CHOMTHE C KpeAUTHA 3aryoa. Bmecro
TOBa I'pymara pasraeimaa IO-IMHPOK CIEKTBP OT MHQOPMAIIUA IIPH OIEHKATA HA KPEAUTHHSA PHCK H OIICHABAHETO Ha
OYAKBAHUTE KPEAHTHH 3aryOM, BKAIOYHTEAHO MHHAAU CHOHTHA, TEKYIIH YCAOBHA, PA3YMHU U ITOAADPIKAIIH IIPOTHO3H,
KOWUTO BAHSAAT BBPXY OYAKBAHATA CHOMPAEMOCT Ha OBACIINTE MAPHYHHU IIOTONN HA HHCTPyMeHTa. [Ipm mpmaarameto Ha
TO3H ITOAXOA, HACOYEH KbM OBACITIETO, CE ITPABH PA3rPAHUICHIE

MEKAY:

[ ¢puHAHCOBH HHCTPYMEHTH, YHETO KPEAHTHOTO KAYECTBO HE CE€ € BAOIIHMAO 3HAYUTEAHO CIPAMO MOMEHTA Ha
ITBPBOHAYAAHOTO IIPU3HABAHE A HMAT HUCBK KpeanteH puck (Pasa 1) u

[ ¢puHAHCOBH HHCTPYMEHTH, YHETO KPEAHTHOTO KAYECTBO CE € BAOIIUMAO 3HAYUTEAHO CIIPAMO MOMEHTA Ha
ITBPBOHAYAAHOTO IIPH3HABAHE AU HA KOUTO KpEAUTHUA prcK He ¢ HUCHK (Pasa 2)

] ,,Pa3a 3 obxBarma (DHHAHCOBH aKTHBH, KOUTO UMAT OOCKTHBHI AOKA3aTEACTBA 32 ODC3IIEHKA KbM OTYCTHATA AATA.

Hwuro CAUH OT (1)I/IH3HCOBI/IT€ AKTUBH Ha prnaTa HC I10ITaA2d B TpeTaTa KaTeI‘OpI/IH.

OuakBaHUTE KPEAUTHH 3aTYOH CE OIIPEAEAAT KATO PA3SAMKATA MEKAY BCHYKH AOTOBOPHU ITAPHYHH ITOTOIIH, KOUTO C&
AbAKAT Ha I'pymaTa M mApHYHHTE MOTOLM, KOUTO TA ACHCTBHICAHO OYAKBA Ad IIOAYYH (,[TAPHYEH HEAOCTHI™).
VsuncasiBaHETO HAa OYAKBAHHTE KPEAUTHH 3arybn ce OIpeAeAs Ha 0aszara Ha BEPOATHOCTHO IIPETErAEHATA
IIPHOAM3HTEAHA OIEHKA HA KPEAUTHHTE 3aTIyOH ITPE3 OYAKBAHHA CPOK HA (DHHAHCOBUTE HHCTPYMEHTH.

3a Toprobckm m Apyrm B3emaHHA I'pyrmaTa HM3ITOA3BA OIPOCTEH IOAXOA IIPH OTYUTAHETO HA TBPrOBCKUTE M APYIH
B3EMAHHsA, KAKTO U HAa aKTHBHUTE II0 AOTOBOP H IIPH3HABA 3ary0a OT OOC3LEHKA KATO OYAKBAHU KPEAUTHH 3aryOH 32 AU
cpok. T'e IpeACTaBAABAT OYAKBAHUAT HEAOCTHI B AOTOBOPHUTE HAPHYHU IIOTOLH, KATO CE UMA IIPCABHA BB3MOMKHOCTTA 32
HEH3ITbAHEHHE BBB BCEKHM MOMEHT OT CPOKA Ha (DHHAHCOBHA MHCTPYMEHT. I'pyIaTa M3IIOA3BA CBOA HATPYIIAH OIIHT,
BBHIITHHI ITOKA32ATEAN  HH(POPMAITHA B ABATOCPOYEH ITAAH, 32 Ad H3YNCAU OYAKBAHUTE KPEAUTHH 3aryou.

B pesyATar Ha TOBa BCHYKH KPATKOCPOYHU B3EMAHISA, Bb3HUKHAAM HAH IIPECAOTOBOPEHN B PAMKHTE HA EAHA KAACHAAPHATA
roauHa I'pymara obestensasa ¢ 1% crofiHOCTHTE MM, IIOPAAM TEKYIIHA UM XapakTep M HAAWYHCTO HA HUCBK KPCAWTCH
PHCK.

Kparkocpounure B3emanus oT cBbp3anu Auna I'pymara obesnenssa ¢ 2%, IOpaAd HAAMYHETO HA CBBP3AHOCT MEKAY
ApyxecTBoTo M HeroBure ACOHTOPH M (PAKTA, Y€ MMAT 3HAYHTEAHA 3aBUCHMOCT €AHO OT APYIO M MAaAKO IIO —BHCOK
KPEAHTEH PHUCK.

C 5% u 10% obesrenka I'pymara oOesrieHABA BCHYKM B3EMAHHUA, KOUTO HE Ca OMAM ITOrACEHM B CPOK M CBHTBETHO
IIPEAOIOBOPEHH, KAKTO M HEIIOTACCHH B3EMAHHMA OT CBEP3aHH AHMIA. [IpumdmmaTa 3a TOBa € 3HAYMTEAHO IO — BHUCOKHS
KPEAUTEH PUCK U 3aHIKCHITE OYAKBAHUSA 32 BXOAAIIUTE [TAPUYHH ITOTOIH OT T€3M KOHTPArCHTH.

®DuHaHCOBUTE HHCTPYMEHTH, KOUTO CE THPIYBAT HA AKTHBCH I1a3ap — AKIUH, AAAOBE U obAnranuu I'pymara ouenssa 1o
CIIPAaBEAAMBA CTOHHOCT B medanbata u 3arybarta. Te ce orensaBarT Ha 0a3a Ha KOTHPOBKHTE Ha (DOHAOBHTE OOpCH IIO
ITOCACAHA OOPCOBA IICHA 33 AKIUUTE U ODAMTALMUTE M LICHATA Ha OOPATHO M3KyIYBAHE 32 ASAOBETC B AOTOBOPHHTE
doHAOBE KBM AaTaTa Ha OLEHKATA MM. 32 TAX ce popMupa OOE3IICHKA IIPH 3aHIDKABAHE HA IICHATA U IIPCOLICHKA IIPH
IIOBHUINABAHE HA I[CHATA, KOUTO CE OTYUTAT TEKYIIO AMPEKTHO B Iedarbara u 3aryOarta Ha ApyxectBorto. CmsTa ce, de
GopcoBUTE KOTHPOBKM M LEHUTE HA OOPATHO H3KYIyBaHE HA AAAOBETE OTIOBAPAT Hall — aACKBATHO Ha CIIPABCAAHBATA
cTOMHOCT Ha (PUHAHCOBUTE AKTUBU, OTIUTAHM IO TO3H METOA KbM AQTATa HA OLICHABAHETO HM.

4.17.2. OneHsABaHE IO CIIPABEAAMBA CTOMHOCT

PBKOBOACTBOTO M3II0A3BA TEXHUKH 34 OLICHABAHE HA CIIPABEAAHBATA CTOMHOCT Ha HepUHAHCOBH akTuBH. [Ipu mpuaarane
HA TEXHUKHU 32 OICHABAHE PBKOBOACTBOTO H3IIOA3BA B MAKCHMAAHA CTEIICH ITA3APHN AAHHU U IPCAIOAOKEHHSA, KOUTO
ITa3aPHAUTE YIACTHHIIN OMXa BB3IIPUEAN IIPH OIEHABAHETO HA AAACH HHCTPyMeHT. KOraTto AMIICBAT IPHAOKIME A3aPHI
AAHHH, PBKOBOACTBOTO H3IIOA3BA CBOATA HANH-AOOpA OIEHKA HA IIPEATIOAOKEHUATA, KOMTO ONMXa HAIIPABHAM ITa3apHHTE
YIACTHHIIN. T3 OIICHKH MOIaT Aa CE Pa3AMYABAT OT ACHCTBUTEAHHTE IICHM, KOMTO OMXa OHMAM OIIPEACACHH IIpH
CIIPABEAANBA TTA3APHA CACAKA MEKAY HH(POPMHUPAHH I KEAACIIN CTPAHH B KPad HA OTIETHHA IepHoA (BK. mmoacuenHue 0).

[TosscaenusaTa KbM l\'OHCO,\I/I,\I/IpﬂHI/Iﬂ T'OAUIIICH (:bIIHaHCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 31 llpC,\C'[‘ﬂB AABAT
HEpa3sACAHA 9aCT OT HEIO.
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5. Basa 3a komcoAmaanusa

5.1. MHBecTUIINU B ABIIEPHU IPEATIPUATHA

,A,"bH.ICpHI/ITC HIPCAIIPUATHUSA, BKAIOYCHHI B KOHCOAMAAITUATA, CA KAKTO CACABA!

HMme Ha ABIIEPHOTO Crpana Ha OcHOBHA A€HTHOCT 03.2024 2023
peAnpusTHe yupeAdBaHe U VYyactue Ywuactu
OCHOBHO MACTO % e %

Ha ACHTHOCT
VuBecTrpane B MapHYHUTE CPEACTBA,

CUN Mmoru AACHLL brarapus HAOpaHU Ype3 H3AABAHE HA IICHHI 55.82 55.82
KHIKA
Boakan I[TporrepTi Boarapua OTA2BaHE TIOA HAEM HA HEABIKAMA 100.00 100.00

HNMOTH

Hcreittc EOOA

5.2. Penmyranua

3a IICAUTE HA TECT 32 O6€3H€HK2. penyranuaTa C€ PasIpCACAA KbM CACAHUTE CAMHUIIN, TCHEPUPAIIN ITAPUIHH ITOTOIH,
KOHUTO BEPOATHO MIC U3BAUYAT ITOA3H OT Onsuec KOM6I/IH2.LII/II/IT€, IIPA KOUTO € Bb3HUKHAAA PEIIyTanuATaA.

03.2024 r. 2023 r.

XHA. AB. XHA. AB.

CHU umoru AACHILI 50 50
Boaxkau Ipoaspru MUcreitrc EOOA 3139 3139
Penyrarusa 3189 3189

BrbscranoBumara croiimocr Ha CAMHHALIATE, TEHEPUPAINUN ITAPUYHN IIOTOIH, € OIIPCACACHA HaA 0asara Ha CIIPAaBCAATIBA

CTOIHOCT, HAMAACHA C PA3XOAH 32 IIPOAAKDA.

6. IleuaabGa OT OCHOBHA AEHHOCT

03.2024 r. 03.2023 r.

XHA. AB. XHA. AB.

ITegan6a ot mpoaaxba ma A 2 4
3aryba oT mpoaakBa Ha DA - -
Heren pesyarar ot onepanuu ¢ PA - 4
ITewanba/ 3ary6a ot npeorenka Ha PUHAHCOBH UHCTPYMEHTH 2 34
ITeuaaGa OT OCHOBHA AEMTHOCT 4 38

7. Ileuaaba/3aryGa ot puHAHCOBA ACHHOCT

03.2024 r. 03.2023 r.

XHA. AB. XHA. AB.

ITpuxXOAM OT AUXBH M HEYCTOHKH 181 675
PasxoAm 3a AmxBH (678) (428)
3aryba oT kpeAuTHA ObOe3leHKa Ha B3emaHus, cbraacio MCDO 9 (5) (15)
ITewanGa oT 0GpaTHO IPOABACHHUE HA KPECAUTHA OOE3IICHKA 51 21
Apyrun dpunancosu npuxoan/ (pasxoAn), HETHO (32) 4)
ITeuaaGa/3ary6a or puHAHCOBA ACHTHOCT (483) (249)

[TosicHeHMATA KbM KOHCOAMAMPAHNA TOAUIIICH (DUHAHCOB OTYeT OT CTP. 6 A0 c1p. 31 mmpeacraBasBaT

HEpa3sACAHA 9aCT OT HEIO.
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8. PesyAraT OT omepanuy ¢ MHBECTUIIUOHHH UMOTH

Ipes meprosa B ApyKecTBOTO HAMA PEAAUSHPAHH IIPHXOAU/ PA3XOAU OT OLIEPALNH C He (DHMHAHCOBHU aKTHUBH.

9. ApYyr BCeoOXBATEH AOXOA

Ipe3 mepuoAa Apy:ectBara OT I'pymara HAMAT PEaAM3HPAH APYr BCEOOXBATEH AOXOA, KOMTO Ad OKaKe BAMSHHE BBPXY
COOCTBEHUS KAIIATAA.

10. Pa3xoAu 3a BBLHIIHH YCAYTH

03.2024 r. 03.2023 r.

XHA. AB. XHA. AB.

3acTpaxoBKH (61) (35)

Takcn (50) (15)

C4eTOBOAHO ODCAYIKBAHE M OAUT (19) (20)

Takca 6aHKA AOBEPEHHK U AOBEPEHIK HA OOAUTAITHOHEPHTE (55) (32)

ITpaBHE 1 KOHCYATAHTCKH YCAYTH ) 1)

Caeaxn ¢ LIK @) 1)

Apyri ) ®)

ObBIIIO 191) (106)
11. Pasxoam 3a mepcoHara

03.2024 r. 03.2023 r.

XHA. AB. XHA. AB.

Pasxoan 3a 3anaarn (28) (28)

Pasxoam 32 ocuryputeAHH BHOCKH (6) (6)

OBIIIO (G4 34)
12. Apyru pasxoAu, HETHO

03.2024 r. 03.2023 r.

XUA. AB. XHA. AB.

MecTHI AAHBITH I TAKCH (22) (14)

Apyru (1) ©

OBIIIO (63) (19)

13. AO0XO0OA Ha eAHA AKIUA

03.2024 r. 03.2023 r.

XHA. AB. XHA. AB.

DHUHAHCOB PE3YATAT, HETHO OT AAHBIIN (767) 128

Bpoit axrn 9139 9139

AOXOA HA €EAHA AKIIUA (83.93) 13.96

14. HMHBeCTUIIMOHHU UMOTHU

OcuoBauTe VHBECTUIIMOHHU UMOTH HA Apy)KeCTBOTo— Maika ce Hamupat B c. Poromr u B c. Lapamoso, o011, Mapua,
00A. ITaoBAmB. VIHBECTHIIMOHHITE HIMOTH Ha ABIIEPHUTE ApyxecTBa ce Hamupat B rp. Codust, obmuna CroAndHa, 0OA.
Codus, kakro u B c.\osener, obmr. Byprac .

I/IHBCCTI/ILII/IOHHI/ITC UMOTH Ha prHaTa Ce ABPIKAT C ICA YBCATYIaBAHEC CTOMHOCTTA HA KAITUTAAQ.

[TosscaenusaTa KbM KOHCO,\I/I,\I/IP’JHI/IH T'OAUIIICH (:1:)IIH21HCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 31 ITPCACTABAABAT
HEpa3sACAHA 9aCT OT HEIO.
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MoaeA Ha cIpaBeAAMBATA CTOMHOCT

3a mH@OpMAIIHA OTHOCHO OIPEACAAHETO HA CIPABEAAMBATA CTOMHOCT HA MHBECTHI[HOHHHTE UMOTH BIDKTC ITOSCHEHHE
27.1. Ilpomenure B 0OaAaHCOBHTE CTOHHOCTH, IIPEACTABEHH B TOAWIIHHA KOHCOAMAHPAH OTYET 34 (PUHAHCOBOTO
CBCTOSIHUE, MOTAT AA OBAAT OOODIIIEHH, KAKTO CAEABA:

3emu Crpaam OG0
XHA. AB. XHA. AB. XHA. AB.
Herna 6aarancoBa croifHOCT
Caapo xbM 1 aayapu 2023 r. 6709 6 226 12 935
Caapo xbM 31 pexemBpu 2023 1. 6 709 6 226 12 935
ITpeonenkn/ (oGe3nenkn)
ITpomsana HA crIpaBeAAMBATA CTOMHOCT IIPE3 IEPHOAA 371 279 650
Caaao xbM 31 pexemBpu 2023 1. 371 279 650
Baaancosa croitaoct kbM 31 aAexemBpu 2023 r. 7 080 6 505 13 585
3emu Crpaau O61o
XHA. AB. XHA. AB. XHA. AB.
Herna 6asrancosa croiiHOCT
Caapo xbMm 1 aayapu 2024 r. 7 080 6 505 13 585
Caapo xbMm 31 mapr 2024 1. 7 080 6 505 13 585
ITpeonenkn/ (oGe3uenkn)
IlpomsHa Ha CIIPABEAAHBATA CTOHHOCT IIPE3 IIEPHOAA - - -
Baaancosa croitaocT kbM 31 mapr 2024 1. 7 080 6 505 13 585

YacT OT MHBECTUIIMOHHN UMOTH Ha cTOMHOCT 11 454 XHA. AB. ca 3aA0KEHH KaTO obesrredeHne 1o 3aemu . 3a 2024 n 2023
I. HAMa OTPA3E€HU IIPUXOAU OT OTAaBaHe IOA HaeM . IIpes 2024 r I'pymaTa e oT9eAa Ipeku OIEpaTHBHH Pa3XOAH B pasMep
Ha 22 XUA.AEBA.

15. KparkocpouHu (pMHAHCOBH AKTHUBU

Kparkocpounure puHaHCOBU akTuBU Ha ['pymara BKAFOYBAT (PUHAHCOBU aKTHBU IO CIIPABEAANBA CTOHHOCT IIpE3
rmegaAnbarTa 1 3ary0aTa, KAKTO CACABA:

03.2024 r. 2023 r.
XHA. AB. XHA. AB.
PDUHAHCOBU AKTUBHU II0 CIPAaBEAAMBA CTOMHOCT B IIe4aAbaTra HAHM
3ary0ara
BopcoBu KanuTaA0BM HHCTPYMEHTH 23 327 23285
HexkoTupann KalmmuTasoBU HHCTPYMEHTH 4571 4748
27 898 28 033

Kparkocpounnure (pUHAHCOBH aKTHUBH Ca OLICHCHH II0 CIPaBEAAHBA CTOMHOCT, OIIPEACACHA Ha 0Oasara Ha OOpcoOBHTE
KOTHPOBKU KbM AQTATA HA MEXAUHHUAT KOHCOAHAUPAH (DHHAHCOB OTYET, KbAETO € IPHAOKUMO, 4 32 Te3H Oe3 aKTUBEH
11a3ap CTOHHOCTTA € OIIPEACACHA Ha 0a3a Ha OLICHKA HA HE3ABHCHM OLICHUTEA, OIIPEACACHA KbM AATATA HA KOHCOAUAMPAH
unancos order. [Teqaabure u 3arybure ca IPU3HATH B KOHCOAHMAUPAHHS OTYET 32 IedanbaTa MAM 3arybara U APyrus
BCEOOXBATEH AOXOA Ha peA ,,[lewanba or (puHanCcOBa AciiHOCT”.

[TosscaenusaTa KbM l\'OHCO,\H,\I/IPHHHH T'OAUIIICH (:1:)IIH21HCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 31 ITPCACTABAABAT
HEpa3sACAHA 9aCT OT HEIO.
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03.2024 r. 2023 r.

XHA. AB. XHA. AB.

HMuBecTunuy B akIiuy U AIAOBE 4 550 4 667
AKIINH, 3AA0KECHH II0 PEIIO CACAKH 23 348 23 366
OBIIIO 27 898 28 033

VcAOBHUTE AKTUBU / ITaCHUBH BB BPb3Ka C KPATKOCPOIHUTEC (t)I/IHaHCOBI/I AKTUBU Ca IIOKA3aHU B I1osAcHenue 24.

16. TBproecku u APyrua B3eMaHU:A

03.2024 r. 2023 r.
XHUA. AB. XHA. AB.
Herexymnu:
Herexyrma gacT Ha 3acTpaxoBaTeAHA IIPEMUA 730 381
Apyrn A”bAI‘OTpafIHH AKTHUBHA 2 2
OBIITO 732 791
03.2024 r. 2023 r.
XHUA. AB. XHA. AB.
Texymu:
Bsemanus ot kAneHTH 110 TpoAakOa Ha DA 5393 5793
Bsemanus mo AoroBopu 3a Iiecuu 18 512 18 512
Asancu 18 682 22 625
Bsemanms o pero caeAxu 9011 8 923
SEC 1561 1555
Bsemanus 1o mpekpareHu IPEeABAPUTEAHH AOTOBOPU _ 1001
TeKyIla 9acT Ha 3aCTPAXOBATEAHA IIPEMUsA 238 241
Apyru B3emanus R 3
OBIIIO 53 397 58 653

3Haunmmure HpeAOCTaBCHI/I ABAHCH Ca 32 ITOKYIIKAa Ha HCABMIKMMH UMOTH CbhIAACHO HpeABapHTeAHI/I AOI‘OBOPI/I 3a IIOKYIIKO —
HpOAa)K6a KaKTO M1 32 ITOKYIIKa Ha CbI/IHaHCOBI/I I/IHCprMeHTI/I.

Hernara GanancoBa CTOHHOCT Ha TBPrOBCKHTE M APYIHM B3E€MaHMA CE IIPHEMa 3a PasyMH4 IPHUOAMSHTEAHA OIICHKA HA
CIIPABEAAUBATA MM CTOHHOCT. Bcuuku ThproBcku m Apyru (PUHAHCOBM B3eMaHUs Ha ['pyliara ca IIPErACAAHH OTHOCHO
HACTBIIUAN CbOUTHS HA HEU3II'BAHCHIUE, A4 34 BCHYKH THPIOBCKU B3EMAHUSA € IIPUAOKEH OIIPOCTEH IIOAXOA 32 OIIPEACASHE
HA OYAKBAHHUTC KPCAUTHH 3aryOM KbM Kpasd Ha IEPHOAA. HAKOM TBProBCKH B3eMaHHA €a OHAM OOC3LICHCHNM Ha
MHAUBHAYaAHA 0432 B CHOTBETHATA OOC3LICHKA € IIPU3HATA B MEKAUHHISA KOHCOAHAMPAH OTYET 32 I1e9aA0aTa UAN 3ary0aTa
U APyTHs BCEOOXBATEH AOXOA Ha peA ,,Ilewaaba ot dpumarcosa Aefinoct .

03.2024 r. 2023 r.

XHA. AB. XHA. AB.

Caapo xpM 1 aayapu (1173) (1 386)

KopexTus 32 OYaKBaHH KPEAUTHI 3aryon 5) (357)

BobscranossaBane Ha 3aryda o1 0O€3IIEeHKA 51 570

CaaA0 KBM Kpas Ha IIEPHOAA (1127) (1173)
17. TlapuuHu cpeAcTBa

03.2024 2023

XHA. AB. XHA. AB.

IMapuanu cpeacTBa B ACBa 184 105

OBIITIO 184 105

[TosscaenusaTa KbM KOHCO,\I/I,\I/IP’JHI/IH T'OAUIIICH (:1:)IIH21HCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 31 ITPCACTABAABAT
HEpa3sACAHA 9aCT OT HEIO.
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18. CobGcrBeH kanuTaa

18.1. AxnmmoHepeH KamuTaA

AKIIHOHEPHHAT KaHTaA Ha I'pymara orpassBa CTOHMHOCTTA Ha aknuure Ha ApyxecTBoTo-Maiika. TOIl € IpeAcTaBeH 110
HOMHHAAHA CTOMHOCT M OTpa3fBa aKTyaAHaTa CbAcOHa permcrparua Ha ApymectBoTo-maiika. Kem 31 mapr 2024 r.
karuraasT Ha "3aropa @uanmmsect” AA e 54 834,00 aesa, pastpeaeacH B 9 139 Gpost Ge3HAANYHN aKIUH ¢ HOMUHAAHA
CTOHHOCT 6 A€BA 32 BCAKA.

ComchbK Ha OCHOBHHTE AKIMIOHECPH B KaltnTaAa Ha Apy)KéCTBOTO - MalKa € IIPEACTABCH KaKTO CACABA:

31 mapr 31 mapr 31 AexeMBpH 31 AexeMBpH
2024 2024 2023 2023
Bpoit akuuu % Bpoit akiuu %
Aada Acerc EOOA 4688 51.30 4688 51.30
Apyru FopuAHYECcKH AHIIA 2 687 29.40 2 687 29.40
Dusugecku AU 1764 19.30 1764 19.30
9139 100 9139 100

18.2. Pesepeu
03.2024 r. 2023 r.
XHA. AB. XHA. AB.
OOI1 3aKOHOBH pe3epBU 6 6
Apyru pesepsu 81 81
OBIIIO 87 87

19. 3aemn

IToacuenue 03.2024 r. 2023 r.
XHA. AB. XUA. AB.

A'BAI‘OCPO"IHa YacCT Ha AbATOCPOYHU 3a€MU

OOAHUTAIIMOHHYU 326MHU 19.2 37 628 38 899
37 628 38 899
KparkocpouHa 4acT Ha ABATOCPOYHU 3aEMU

bankoBu 3aemu 19.1 1954 3133
OO6GAUTAIIMOHHH 32EMU 19.2 6174 8 282
8 128 11 415

Apyru KpaTKoCpOYHH 3a€MH
Pero caeaxkn 19.3 26 745 26 745
AmXBH IO pero caeAKn 19.3 446 446
27 191 27 191
OO0GuI0 3aeMu 72 947 77 505

19.1. Bankosu 3aemu

IIpes 2021r ApyxecTBOTO — MaiKa € CKAIOYHAO AOTOBOP 3a MHBECTULIMOHHHU cpeActBa B pasmep Ha 1 331 000 espo c
kpacH cpok 3a moracsasade 20.06.2024r. 3aembT € 0be3IIEUEH € IIbPBa 110 PEA AOTOBOPHA UITOTEKA BBPXY HEABIKUM UMOT
1 BTOpPa IO PEA AOIOBOPHA HIIOTEKA BBPXY HEABIKHM HMOT. 3a€MBT € C AHMXBEH IPOLEHT omnpeacieH or BAIT +
maabaska ot 1,5%.

ITpes 2021 r. ApIiepHO APYKECTBOTO € CKAFOYHAO AOTOBOP 32 OAHKOB KPEAWT 32 MHBECTHI[HOHHH CPEACTBA B OOII
pasmep Ha 970 XHA. AB. IPM TOAMIIIHA AWXBa B pasmep Ha 4%. BaHKOBHAT 3aeM € IIPEAOCTAaBEH 32 CPOK OT 30 Mecerra.
KpeanTsT € 0besreden ¢ AOrOBOpPHA HIIOTEKA BHPXY IPUAOOHUTHA HEABH/KIM HMOT.

[TosscaenusaTa KbM l\'OHCO,\H,\I/IPHHHH T'OAUIIICH (:1:)IIH21HCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 31 ITPCACTABAABAT
HEpa3sACAHA 9aCT OT HEIO.



3aropa Puuunsect AA 24
RICH,\PIHCH l\"(’)HC(’).\II,\I/IP'{lH (’1’)IIH§IHC(')B oT4yEeT

31 mapr 2024 1.

[Tapexure o OAHKOBH 32€MU Ca CACAHHUTE:

03.2024 r. 2023 r.

XHA. AB. XHA. AB.

A0 12 mecerta 1954 3133
OG1mo 1954 3133

19.2. 3aABAYKEHHUS 10 OOAUTAIMOHEH 3a€M

Ha 29 mapr 2017 r. ApysxectBoro- maiika m3paaa obamrammm ¢ ISIN koa BG2100006175 - 10 000 6p. ¢ HOMHHAAHA
crotroct 1 000 EUR/6p. Ob6mmsar pasmep mHa obanranmonnus saem ¢ 10 000 000 ( aecer mmanona) EUR mam aeBoBa
pasuocromirocT 19 558 300,00 aB. OOAmrarmure ca OOHKHOBEHH, OC3HAAMYHM, IIOMMEHHH H OOC3IICYCHH.
OOANTAIIMOHHIAT 33a€M € C ITAAC/K HA AUXBEHH IIAAIIAHMA Ha (6 MecedeH mepnoa, caurano ot 29.09.2017 r.. ITaaexure Ha
raaBHIYHHATE rAarmannd 3amousar or 29.09.2019 r., orHOBO Ha 6 MecedeH mepuoA, kato. Cumramo or 21.11.2018 r.
HM3AAACHHTE ODAMTaluu Ha /ApyKECTBOTO- MaiiKa Ca AOIYCHATH AO TBHProBusi Ha Dbarapcka ¢ponaoBa Gopca. 3a
obesreyeHne Ha OOAUTAnUATa, APyKECTBOTO MANKA € CKAIOUHAO H ITIOAABPIKA AKTHUBHA 3aCTPAXOBKA B IIOA32 Ha Danka
AOBEPECHUK HA OOAUTALIHMOHEPHUTE.

Ha 3acepanne ra OCO ot 16.09.2021r e B3eTO perreHue 3a IpeCTPYKIYPHPaHEe HA OOAUTAIMOHHATA EMHUCHA, BKAIOYBAIIIA
IIPOMEHH B AMXBAT4, CPOKA 1 AMOPTH3AIINA HA TAABHUIIATA. AMXBEHHA IPOIICHT CE IIPOMEHS HA IIAABAIIl TOAUIIICH AUXBCH
mporert, popmupan ot 6 — meceuer EURIBOR ¢ mHaaGasxka 4,25%, HO He mo-maako ot 3,60%. CpokbT Ha eMuCcHATA Ce
VABAXKABA C TPH TOAHHH H AMOPTH3AIMOHHHTE IIAAINAHUA IO TAaBHHIATA 3a IaackunTe Aata ot 29.09.2021 ao
29.09.2024r, rarounTteano ce mpomeraT Ha 350 000 eBpo, a Tesau ot 29.03.2025r A0 okomvaTeanus maaex Ha 29.03.2028r,
BKAFOYHTEAHO cTaBat 1o 650 000 espo.

Ipes 2018 r. avmepuoro apyxecrso CUM Mmora AACHLL, npeacraBassaro or CA B3uma pellleHHe 32 M3AABAHE HA
eMucHs ODE3IEYCHH YACTHU KOpIopaTHBHH oOAwmrarum, B pasmep Ha 20 000 000 aB.(aBasecer mmamona) — 20 000
(aBaaecet xuagAn) Op. ¢ momuHaAHA crofHOCT 1 000 (xmAfAa) AB. ObAurannonHara emucus ¢ n3aascHa Ha 20.12.2018 r.
¢ ISIN koA BG2100017180 u e peructpupana ¢ Akt 3a peructpanns ot 20.12.2018 r. OGesnedeHnero mo emucuaTa
OOAMTAIINK € 3aCTPAXOBK4, CKAIOYEHA C €AHO OT HAH-TOAEMHTE 3aCTPAXOBATCAHH APYMKECTBA B CTpaHATd. 3alllCaHU Ca
20 000 6p. obauranmm ¢ HomuHaa 1 000,00 aB. Beaka. Ob6musaT pasmep Ha obamranmonumsa saem ¢ 20 000 000,00 As.
OObAunranuure ca OOMKHOBEHH, OC3HAAMYHIY, IIOUMCHHHU U 00E3IICUCHU.

OOAHTALIOHHISA 32€M € C [IAACK HA AMXBCHHTE IIAAIIAHUSA HA IIIECTMECCUCH [IEPUOA, CUUTAHO OT AATATA HA U3AABAHC HA
obamramusara, a mMmeano 20.12.2018 r., xaro mocAeaAHOTO AmxBeHO maAamadme ¢ ¢ maaex 20.12.2026 r. Ilaaexa ma
raaBHpYHHTE TAarmappda 3armouBa oT 20.06.2022 r., OTHOBO Ha IIECTMECEYEH IIEPHOA K IIOCACAHOTO IIAAIIAHE HA
TAQBHUIIA IO OOAHTALIATA CBIIO CACABA Aa ObAe Hampaseno Ha 20.12.2026 ¢

Ha 12 cemrremspu 2023 r. Apyxecrsoro msaasa obamrammn ¢ ISIN xoa BG2100025233 - 22 000 6p. ¢ HOMHHAAHA
croimoct 1000 AB/6p. O6musar pasmep mHa obamranmonnus saem ¢ 22 000 000 (aBapeceT W ABA MHAMOHA) ACBA.
OO6Auranunre ca OOMKHOBEHH, OE3HAAMYHU, TOUMEHHH U oOe3redeHu. OOAUTAITMOHHUAT 32€M € C IIAACK HA AUXBEHU
IAamaHud Ha 6 MecedeH mepuoA, cumrano ot 12.03.2024 r. ITasexurTe Ha TAQBHHYHHTE ITAAINAHHA 3aII0YBAT OT
12.03.2027 r., otHOBO Ha 6 MecedeH IEpPHOA. V3paaeHHTE OOAUTAIHE Ha APY/KECTBOTO Ca AOIYCHATH AO THPIOBHSA HA
bearapcka domaoBa Gopca. 3a obesmeueHme Ha OOAHranuara, ApyKECTBOTO € CKAIOYHAO U IIOAABPIKA AKTHUBHA
3aCTPAXOBKA B [IOA3BA HAa DaHKaTAa AOBEPCHUK HA OOAUTALIMOHEPHTE.

03.2024 r. 2023 r.

XHA. AB. XHA. AB.

A0 12 mecerta 6174 8 282
- T'AaBHUIIA 5956 7 369
- Anxsn 218 913
HaA 1 roanna 37 628 38 899
OG0 43 802 47 181

A’I)AI‘OCPO"IHI/ITC CTpaTCFI/I‘ICCKI/I IIAAHOBE Ca HACOYCHH KbM AMHAMHYHO H C(i)CKTI/IBHO praBACHI/IC Ha XOAAHMHIOBaATa
CprKTypa W MHBCCTHUIIMUTC HA prnaTa C IICA Cl)OpMI/IpaHC Ha pa3HOO6p9.3HI/I HU3TOYHUIIT HA AOXOAHOCT.

[TosscaenusaTa KbM KOHCO,\I/I,\I/IP’JHI/IH T'OAUIIICH (:1:)IIH21HCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 31 ITPCACTABAABAT
HEpa3sACAHA 9aCT OT HEIO.
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19.3.  Apyru kparkocpounu 3aemu /PEITO caeakn

I'pymraTa moAy9apa IpHBACYCH KAIIMTAA, HCOOXOAUM 32 OCBIIECTBABAHE HA ACHHOCTTA H M Upe3 AOTOBOPH 32 PEIIO
caeAkn. AoroBopure ca KpaTKOCPOYHH M Ca CbC 3aAOT Ha (DHHAHCOBM HMHCTPYMEHTH — aKIUM M AAAOBe. 3a
ITOAYYICHHISA PECYPC APYKECTBATA OT I'pymaTa ABAKAT AUXBA HA KPEAHTOPHUTE B pasmep MexAy 4,5 %o u 7,0 %.

20. AxTHUBU U ITACHUBHU II0 OTCPOUECHH AAHBIIUA

OTCpO‘ICHI/ITC AAHDPYHH AKTUBH M ITACUBU Ca IIPEACTABCHN KOMIICHCHPAHO B KOHCOAHMAWPAHHUA TOAHWIIICH OTYCT 32
(pI/IHaHCOBOTO CBbCTOAHMUE.

IIpusHaTHTE OTCPOYECHN AAHBYHI AKTUBH U ITACHBHU CA CACAHHUTE! Ilpusnaru B

OTCpPOYEHN AAHBYHH IACHBH (AKTHBN) 01.01.2024 mevasbara man 31.03.2024
3arybara
XUA. AB. XHA. AB. XHA. AB.
IIpeorienka Ha PUHAHCOBN AKTHBU 472 - 472
OOpaTHO IPOABACHIE HA IPEOIICHKA Ha (DHHAHCOBH aKTHUBH ©) - (6)
IIpeonenka Ha HHBECTUIIMOHHI UMOTH 338 - 338
Obe31eHKa Ha B3eMaHMA (50) - (50)
AanbuHa 3ary0a 3a IIpHCIIaAaHE (243) - (243)
511 - 511
ITpusnaru karo:
OTcpoueHu AAHBYIHH AKTHBI (299) (299)
OTCcpoueHH AAHDYIHH ITACHBH 810 810
HerHo oTCpOYeHU AAHBYHY NACUBH/ (AKTHBH) 511 511
[Tpu3HaTuTE OTCPOIECHI AAHBYHHI AKTHUBU W IIACHBH C4 CACAHHTE: Ilpusnaru B
OTCPOUCHH AAHBYHY TACHBH (AKTHBH) 01.01.2023 1meuasbara mau 31.12.2023
3arybara
XHA. AB. XHA. AB. XHA. AB.
INpeouenka Ha (PUHAHCOBH AKTHBU 366 106 472
OO6parHO IPOABACHIE Ha IIPEOLICHKA HAa (DHHAHCOBY AKTUBI ) 3 ©)
IIpeowuenka Ha HHBECTUIIMOHHN HMOTH 295 43 338
Obe311eHKa HA B3EMAHUS (73) 23 (50)
Aanpuna 3ary0a 3a IIpHCIIaAaHe (90) (153) (243)
489 22 511
INpmzuaTH Kato:
OT1cpoueHr AAHBIHHI AKTHBI (172) (299)
OTcpoueHr AAHBIHH ITACHBH 661 810
HerHo oTcpodeHn AaHbuHHU nTacusu/ (AKTUBN) 489 511

AKTHBHI U ITACHBH II0 OTCPOYCHU AAHBLH 32 ABIIEpHOTO ApykecTBo CHM mvorn AACHLI He ca HagmcAfBaHM, THH KaTO
TO € APYKECTBO ChC CIICLIHAAHA MHBECTHIIMOHHA LIEA, CACAOBATEAHO YaCTTa OT (DHHAHCOBHSA pe3yATaT Ha ['pymara, KosTo
Ce ABAXKI Ha HErO He IIOAACKH Ha OOAAraHe C KOPIOPATHBEH AAHBK, CbIAACHO 4A. 175 or 3akoHa 32 KOPIIOPATHBHO
ITOAOXOAHO ODAAraHe U He CACABA A OBAAT HAYNCASBAHI AAHBYHH BPEMECHHH PA3AHKH BBPXY HETO.

21. Pa3xoAm 32 AAHBITH BBPXY AOX0OAQ

PQSXOAI/ITC 3a TEKYIIH AAHBIU M OTCPOYECHUTE AAHDBIIN Ca M3YNCACHH Ha 0a3a 3aKOHOBO OIIpEACACHATA CTaBKa OT 10%
ChrAaCHO 32aKOH2 32 KOPIIOPATUBHOTO IIOAOXOAHO obAaraue.

[TosscaenusaTa KbM l\'OHCO,\H,\I/IPHHHH T'OAUIIICH (:1:)IIH21HCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 31 ITPCACTABAABAT
HEpa3sACAHA 9aCT OT HEIO.
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22. T'BProBCKH U APYTH 3aABAXKCHUA

ITosscuenue 03.2024 r. 2023 r.

XHA. AB. XHA. AB.

3aABAKEHUA KBM AOCTABYHIIN 34 IIOKYIIKA Ha 15 683 15 657
pUHAHCOBM AKTHBHU

3aABAKEHHUA KBM AOCTABYUITH 24 19

IToayuenn aBancu 446 664

Apyru TeKyIum 3aAbAKEHIA 22.2 225 283

OBIITO 16 577 16 623

ITpes 2021 r. ApyxecTBOTO - Maiika € CKAFOUHAO AOTOBOP 32 ITOKYIIKA Ha ApyxectBeHH AdAoBe — 100 % or kammrasa Ha ,,
Boakau Ilpomspru Hcreite ,, EOOA . CbraacHO ycAOBHATA IO AOTOBOPaA, IlAammaHeTo B pasmep 19 142 xwma.aB e
AHEKCUPAHO U CPOKBT € yAbAxkeH A0 30.06.2024. ApyxecTBOTO IPOyYBA BB3MOKHOCTUTE, PASIAAIIAHETO IO CACAKATA Ad
OpAe pUHAHCHPAHO C IPOAAKOA HA YaCT OT IPUTEKABAHUTE (DHHAHCOBH AKTHBU, EMHTHpPAHE HA COOCTBEH KAITUTAA M
IIPHBACYCHU CPEACTBA.

Hermara Gaaamcosa croiiHOCT Ha TEKYIOUTE THPTOBCKU U APYIM 3aADBAKCHHA CE IIPHEMA 324 Pa3yMHA HpI/I6AI/ISI/ITCAHa
OIICHKA HA CIIPABEAANBATA UM CTOUHOCT.

22.1. 3aABAKeHUA KBM HEPCOHAA

03.2024 r 2023 r.

XHA. AB. XHA. AB.
3aABAKEHUA 32 OCUTYPUTEAHU BHOCKH -

3aA"bA>KCHI/I}I KbM IIEPpCOHAAA -

OoB1IO -

3a 2024 r I'pymara HAMA 3aABAKCHHA KBM IIEPCOHAAA. 3aABAKCHUATA KbM IepcoHaAa mpe3 2024 r. mpeacraBafBat
32ABAKCHUSA KbM CAYKHTEAHTE Ha I'pyIaTa, 32 OCUIYPHTEAHN BHOCKA U Bb3HATPAKACHUSL.

22.2.  Apyru Tekyinu 3aAbASKEHHA

03.2024 r. 2023 r.

XHA. AB. XUA. AB.

MecTHH AAHBIIH U TAKCH 107 85
3acTpaxoBku - 157
ApPVyru 3aAbAKECHASA 118 41
OBIITO 225 283

22.3. Apyru HeTEeKyIIU 3aAbAKEHUA

03.2024 r. 2023 r.

XHA. AB. XUA. AB.

3acTpaxoBKH 453 453
OBIITIO 453 453

23. Cppp3aHU OPEAIPUATHA

Csopsano Amre 3a I'pymara ma "3aropa @unnusect" AA e maxopurapausarT cobcrBeruk — ,,Aada Acerc EOOA.

CB’bpSaHI/I AHIIA Ca W YACHOBCTC Ha CHBETA HA AHPCKTOPHTE. prnaTa OTINTA KaTO B3CMaHNA OT CBBP3aHU AHWIA
pasdeTuTe CH IIO0 IIPCAOCTABCHU 32€MH, AMXBU M BB3HATPAKACHUS IIO AOrOBOPH 32 YIPABACHHC. Axo me e H3PUIHO
YIIOMEHATO, TPAH3AKINUTE CbC CBBbP3aHN AWMNA HE Ca M3BBPINBAHU IIPU CHEIUAAHN YCAOBUSA U HE Ca IIPEAOCTABAHU UAU
IIOAYyYaBAHN HUKAKBHM I'apaHITIH.

[TosscaenusaTa KbM KOHCO,\I/I,\I/IP’JHI/IH T'OAUIIICH (:1:)IIH21HCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 31 ITPCACTABAABAT
HEpa3sACAHA 9aCT OT HEIO.
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23.1. CAeAKH CBC CBBP3aHH AUIA

I/ISB”prT_IeHI/I Ca CACAHHUTE CACAKH CHC CBBP3aHM AHIIA:

CAeAKH CbC COOCTBEHUIIU

ITpuxoan

HauncaeHn AMXBH 110 IIPEAOCTABEHU 3aEMU

Obesuenxa/obparao npossacHue Ha B3emane cpraacao MCOO 9

CaeAkH € 06CAY>KBALIIO APYIKECTBO
Pasxoan
BopscranoBenu cymMmu Ha 0OCAYKBAIIIOTO APYKECTBO

CA€AKH C KAFOYOB YIIPABACHCKH IIEPCOHAA

Paszxoau

praBACHCKI/I AOFOBOPI/I — B'I)3H£{FP3)KA€HI/IH

I/ISHAELT@HI/I B'B3H2FP3}KACHI/IH 110 praBACHCKI/I AOTOBOPI/I

23.2.PazueTu ChC CBBP3aHU AUIIA

KoM 31 mapr I'pyrrata nma B3eMaHHA OT M 3aABAKEHNA KbM CBBP3aHH AHIIA, KAKTO CACABA:

Texyuu B3emManus oT :
- CobcTBeHHIIN

- O6esnenka cbra. MCOO

OG1110 B3eMaHHA OT CBBP3AHHU AHIIA

Texyru 3aAbAXKEHIA KBM :
- CobcTBeHUIIN
OO061110 3aABAKEHHA KBM CBBP3aHU AUIIA

Beuuknu Bzemanus u 3aAABAKECHUA KbM CB’bpSaHI/I AMIIIA Ca TCKYH_II/I 1 CACABaA Aa 6’I)AaT ypeACHI/I B paMKI/ITe Ha 1 TOAWHA.

24. YCAOBHHU aKTUBH U YCAOBHH IACHBU

Apyxecrata oT I'pymaTa mpurexaBaT CACAHUTE YCAOBHU AKTUBH 1 ITACHBHI

YcaoBHU AKTUBU

Homunaa o neaupann B3emanus

INpeaocraBern @PUHAHCOBM aKTHBA 32 OOPATHO M3KYIyBaHE IIO
AOTOBOPH 32 PEIIO

YcAoBHU TacuBU

IMoAyueHu pUHAHCOBU AKTUBH, ITOAACKAIIM HA OOPATHO M3KYIIyBAaHE
ITO AOTOBOPH 32 PEITO

25. Kareropuu (pMHAHCOBU aKTHUBU U MACHUBU

27
03.2024 r. 03.2023 r.
XHA. AB. XHA. AB.
- 10
24 19
24 (19)
03.2024 r. 2023 r.
XHA. AB. XHA. AB.
33 33
33 33
03.2024 r. 2023 r.
XHA. AB. XHA. AB.
54 092 54 092
8 548 8 547
15478 15 478

baaancoBure crofinoctn Ha (i)I/IHaHCOBI/ITC AKTHUBU M ITaCHBHM Ha prHaTﬂ MOraT Aa 6"])A'(1T HpCACTaBCHI/I B CACAHHTC

KaTer OpI/II/I :

[TosscaenusaTa KbM l\'OHCO,\I/I,\I/Ip’dHI/Iﬂ T'OAUIIICH (:1:)IIH21HCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 31 ITPCACTABAABAT

HEpa3sACAHA 9aCT OT HEIO.
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PUHAHCOBU AKTUBU 03.2024 r. 2023 r.
XHA. AB. XHA. AB.

T'BProBCKH U APYTH B3€MAHHA 53 397 58 653
PrHAHCOBU HHCTPYMEHTH 27 898 28 033
[Tapu 1 mapraHN EKBUBAACHTI 184 105
81479 86 791

PUHAHCOBU IACUBU 03.2024 r. 2023 r.
XHA. AB. XHA. AB.

[Noayaenu 3aemu 72 947 77 505
T'BProBCKH 1 APYTH 3aABAKCHIA 16 577 16 623
3aABAKEHHUA KbM CBBP3AHN IPEAITPAATIA 33 33
89 577 94 161

Buokre mosicuenue 4.12 3a I/IHdPOpMaHI/IH OTHOCHO CYCTOBOAHATA IIOAUTHKA 34 BCAKA KaTEropus (i)I/IHaHCOBI/I
MHCTPYMCHTH. MCTOAI/ITG, M3IIOA3BAHN 32 OICHKA Ha CIIPABEAAMBUTE CTOUHOCTH HAa (1)I/IH2.HCOBI/I AKTUBHU U IIACHBH,
OTYHTAHU 110 CIIPABCAAMBA CTOﬁHOCT, ca ontmcanu B mmosicHenue (. Onmcanme HA ITOAUTHKATA U LOEANTE 32 JIIPABACHHUC Ha
pHuCKa Ha prHaTa OTHOCHO (i)I/IHaHCOBI/ITC MHCTPYMEHTH € IIPEACTABECHO B ITOACHCHNE 26.

26. Puckose, CBBp3aHU C PUHAHCOBUTE HHCTPYMEHTHU

LleAn 1 moAUTHKA HA PBKOBOACTBOTO II0 OTHOIIIEHUE YIIPABACHHIE HA PHCKA

I'pymmarta e M3AOKEHO Ha PaSANYHHM BHAOBE PHCKOBE IIO OTHOIIECHHE Ha (DHHAHCOBHTE CH HMHCTPYMEHTH. 34 ITOBEYe
nH@OPMAIUA OTHOCHO (DHHAHCOBHUTE aKTHBI U ITACHBH II0 KaTeropuu Ha I pymara Brmxre moacaenue 25. Haii-3Haunmmre
rHAHCOBH PHCKOBE, HA KOUTO € U3AOKEHA ['pyrmaTa ca masapeH pucK, KpEAUTEH PHCK U AHKBHACH PHCK. Y ITPABACHHETO
Ha pucka Ha I'pylaTa ce OCBIIECTBABA OT IEHTPAAHATA aAMUHHCTparua Ha ApyxkectBata or I'pylaTa B CbTPYAHHYECTBO
coe CoBera Ha Ampexropute Apyxecrsara ot I'pymara. ITpropurer Ha PHKOBOACTBOTO € Aa OCHUIYPH KPATKOCPOUIHHTE 1
CPEAHO CPOYHH ITAPHYHH IIOTOIH, KATO HAMAAU M3AATAHETO CH Ha (PMHAHCOBH I1a3apu. I'pymraTa He ce 3aHNMaBa AKTHBHO
C TBPIYBAaHETO Ha (DHHAHCOBH AKTUBH 33 CIEKYAATHBHH IIEAH, HUTO ITbK M3AaBa ormuu. Hafi-coimecrsennte dprHasCcoBN
PHICKOBE, Ha KOUTO € M3AOKEHO ['pyIraTa, ca OIIICaHH ITO-AOAY.

26.1. AHaAM3 HA KPEAUTHUA PUCK

Msaaranero mHa I'pymarta Ha KpeAMTEH PHCK € OIPAHMYEHO AO pa3Mepa Ha OaAaHCOBATA CTOMHOCT Ha (DHHAHCOBHTE
AKTUBH, IIPU3HATH B KPasA HA OTYETHUSA IIEPHOA, KAKTO € IIOCOYECHO IO-AOAY:

03.2024 r. 2023 r.
XHA. AB. XHA. AB.

I'pynu ¢puHaHCOBU aKTHBH — 6AAAHCOBH CTOHHOCTH:
T'BProBCKH 1 APYTH B3€MAHIA 53 397 58 653
QrHAHCOBH HHCTPYMEHTH 27 898 28 033
ITapu u maprrany exBUBAACHTH 184 105
Baaancosa croiiHocr 81479 86 791

KpeAuTHHAT PHCK OTHOCHO IAPH W IAPUYHHU CKBUBAACHTH, CPEACTBA HA IIAPHYHUA I1a3ap, HEOOE3IICYECHH ODAUTIAIIMH 1
AcpuBaTUBHN (DUHAHCOBH MHCTPYMEHTH CE€ CYMTA 34 HECBINECTBEH, ThH KATO KOHTPArCHTHTEC ca OaHKH C A0Opa
pernyTanusa ¥ BUCOKA BbHIITHA OIEHKA HA KPEAUTHUSA PEMTHHT.

3a ToproBckm m ApPyrH B3eMaHHA ['pymaTa M3ITOA3BA OIPOCTEH IIOAXOA IIPH OTYHTAHETO HA THPIOBCKUTE M APYIH
B3E€MaHMA, KAKTO U Ha aKTUBHTE II0 AOTOBOP H IIPHU3HABA 3aryda OT OOE3IICHKA KATO OYAKBAHI KPEAUTHH 3aryOH 3a IeAws
cpok. Te IpeACTaBAABAT OYAKBAHUAT HEAOCTUT B AOTOBOPHHTE IIAPHYHH IIOTOIN, KATO CE MMa ITPEABHA BBH3MOKHOCTTA 32
HEH3ITbAHEHHUE BB BCEKH MOMEHT OT CPOKA Ha (PUHAHCOBUA HHCTPYMEHT.

prnaTa HN3IIOA3BA CBOA HanyHaH OIINT, BPHIITHH ITOKA3aTCAM H I/IH(pOpMaL[I/IH B A’I)AI‘OCPO‘ICH IIAQH, 32 Ad HU3YHUCAU
OYaKBAaHUTC KPCAI/ITHI/I 3ary61/1.

[TosscaenusaTa KbM KOHCO,\I/I,\I/IP’JHI/IH T'OAUIIICH (:1:)IIH21HCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 31 ITPCACTABAABAT
HEpa3sACAHA 9aCT OT HEIO.
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B pesyaTar Ha TOBa BCHYKH KPATKOCPOYHU B3EMAHUA, Bb3HHKHAAU HAHM IIPEAOTOBOPEHH B PAMKHTE HA €AHA KAACHAADHATA
roamsa I'pymarta obesniensasa ¢ 1% crofHOCTHTE MM, IIOPAAM TEKYIIUA UM XapaKTep M HAAMYHETO HA HHUCBHK KPEAUTEH
pHCK.

Kpartkocpounure B3emMaHns OT CBbp3aHM AHIA I'pymara obesmensaBa ¢ 2%, MOPaAH HAAMYHETO Ha CBBP3AHOCT MEKAY
I'pymara n Herosure AcOmTOpr 1 paKTa, Y€ NMAT 3HAYUTEAHA 3aBUCHMOCT CAHO OT APYTO M MAaAKO II0 — BUCOK KPCAMTCH
PHCK.

C 5% u 10% obGesnenka I'pymara oOesreHABa BCHYKH B3E€MAHHA, KOUTO HE Ca OHAM ITOraCEHM B CPOK M CHOTBETHO
IIPEAOTOBOPEHH, KAKTO M HEIIOTACCHH B3EMAHHUSA OT CBBP3aHM Anla. Ilpmambara 3a TOBa € 3HAYUTEAHO ITO — BHCOKHS
KPEAMTEH PUCK W 3aHIKCHHTE OYAKBAHISA 32 BXOAAIIIUTE HAPHYHH IIOTOIH OT TE3H KOHTATCHTH.

OGesmedeHus IO PEIO CACAKHTE IIPEACTABASBAT AKIIMNTE, KOUTO ca OOEKT Ha pero cacAkara. ClpaBeAAHBATA CTOHHOCT
Ha aKIIMHATE HAABUIIIABA 3HAYNTCAHO DAAAHCOBATA CTOMHOCT Ha B3eMaHeTo. I'pymaTa obesnensasa ¢ 5% u ¢ 10% ouaxsann
KPEAUTHI 3aIyOH BBB BPB3Ka C TAX, KOTATO CTOMHOCTTA HA OOE3IIEYCHUETO HAABHINABA CTOMHOCTTA HAa B3EMAHETO HMAN
B3EMAHMA C ITOBHUIIICH PHUCK OT HECHOMPAHETO MM B CpOK . [IprmumnaTa 3a TOBAa € 3HAYMTEAHO IIO — BHCOKHA KPCAMTCH
pI/ICK M 3AaHMKCHUTC OYaKBaHMA 34 BXOAAIIITE HapI/IqHI/I IIoTOonM

ApyxkecTBara OT IpymaTa He ca IIPEAOCTABAAN (DMHAHCOBHUTE CH AKTHUBH KATO OOE3IIEYCHHUE ITO CACAKIL
.2. AHaAT3 HA AUKBUAHHUA PA
26.2. AHaAM3 HA AWK CK

AMKBUAHUSAT PUCK IIPEACTABASIBA PHCKBT 1 pyliara Aa He MOKE A IIOracU CBOMTE 3aAbAxeHuA. Apyxectara or I'pymara
IIOCPEIIAT HYKAUTE CH OT AUKBHAHH CPEACTBA, KATO BHUMATEAHO CACAST IIAAINAHUATA 11O ITOTACHTCAHHTE IIAAHOBE Ha
A’b/\I‘OCpO"IHI/ITC (‘pI/IHaHCOBI/I 33A’I)A}KCHI/IH, KAKTO U BXOAAINIUTC U U3XOAAIITN HapI/I"IHI/I HOTOHI/I, BB3HUKBAIIIX B XOAA HA
orepaTnBHATA AeHHOCT. HyKAMTE OT AMKBHAHM CPEACTBA CE CACAAT 3a PASAMYHH BPEMEBH IIEPHOAH - €KEAHCBHO I
EKECEAMHIYHO, KakTO 1 Ha 0Oasara Ha 30-AHeBHH mporHosu. HykAmTe OT ANKBHAHH CPEACTBA B ABATOCPOYCH IIAQH - 3a
mepuoan ot 180 m 360 AHm, ce ompeaeasar meceuno. HyxanTe oT mapmaHm CpeacTsa ce CpaBHABAT ChC 3aCMHUTE Ha
Pa3IIOAOKEHHE, 32 Ad ODbAAT YCTAHOBEHM HBAUIIBLIU HAM Acururu. To3n aHAAM3 OIPEACAS AAAM 3aCMHTE Ha
Pa3IIOAOKEHHE IIIe €A AOCTATHYHU, 32 AA IIOKPUAT HykAUTe Ha ['pyrara 3a reproaa.

I'pymara Abp:u apu B 6pOIL, 3a A IIOCPEIA AMKBUAHUTE CU HYKAX 32 11epruoAn A0 30 arm. CpeacTBa 3a ABATOCPOYHUTE
AMKBHAHH HYKAH CE OCUTYPSBAT YPE3 32CMH B CbOTBETHUSA PasMep U IPOAAKOA HA ABATOCPOYHHU (DUHAHCOBH AKTHBH.

PuHAHCOBUTE AKTUBHU KATO CPEACTBO 32 YIIPABACHHUEC HA AMKBUAHUA PUCK

HpI/I OLCHABAHCTO 1 praBAeHI/IeTO Ha AMKBUAHUA pI/ICK Apy)}(ecTBaTa orT prnaTa OTYHUTAT OYAKBAHUTEC HaquHH IIOTOITH
oT (bHHaHCOBI/I I/IHCprMCHTI/I, ITO-CIICIIMAAHO HAAWYHUTE HapI/I"IHI/I CpCACTBa u prI‘OBCKI/I B3emauwms. Haawaumre
HapI/I‘{HI/I pCCprI/I u prI‘OBCKI/I B3€MaHUS HEC HAABUIIIABAT 3HAYHUTCAHO Te}(yH_II/ITC Hy’)KAI/I OT HU3XOAAILL] HaquCH IIOTOK.

26.3.  Apyru puckose

KoncoananpauuaTr (pUHAHCOB OTYET € ChCTABCH IIPH CIIA3BAHC HA IPUHIIMIIA HA ACHCTBAINO IIPCAIIPHUATHE M KATO Ca
B3€TH IIPEABHA Bb3MOKHHTE eeKTH OT 3armounasata Ha 24.02.2022 r BoiiHa MexAy YKpatina u Pycus.

27. OmneHABaHE IO CIIPAaBEAAUBA CTOIHHOCT
27.1. OneHABaHe IO CIPAaBEAAUBA CTOMHOCT Ha He(DUHAHCOBH AKTUBU

PuHaHCOBUTE AKTHBU W ITACHBH, OTYHTAHH IIO CIIPABEAAHBA CTOMHOCT B KOHCOAHMAMPAHHA OTYET 32 (PUHAHCOBOTO
CBCTOAHUE, €A IPYIIUPAHY B TPU HHUBA ChOOPA3HO HepapxXuATa Ha CIIPABEAAMBATA CTOWHOCT. Ta3n Hepapxus ce orpeAeAst
BB3 OCHOBA HA 3HAYNMOCTTA Ha BXOAMAIIATA MHMOPMALIHA, H3ITOA3BAHA IIPU OIIPEACAAHETO Ha CIIPABEAAHBATA CTOHHOCT
Ha (DUHAHCOBHUTE AKTHBU U IIACUBH, KAKTO CACABA:

. Huso 1 - sxoasamuTe pAamHu Ha HEBO 1 ca KoTHpaHHTEe (HCKOPUTUPAHM) IICHU HA MHCTPYMCHTH HA AKTHBHUTE
ITa3aPH 32 HACHTHYHH (DIHAHCOBH HHCTPYMEHTH;

. Huso 2 - BxOAAIINTE AAHHI HA HUBO 2 Ca BXOAAIIN AQHHU 32 AAACH AKTHB MAH ITACHB, PA3SAHYHU OT KOTUPAHNTE
LICHH, BKAFOYCHH B HUBO 1, KOMTO IIPAKO MAHM KOCBEHO Ca AOCTBITHU 34 HAOAFOACHUE.;

. HuBo 3 - BXOAfIIINTE AAHHH HA HUBO 3 €2 HEHAOAIOAAEMU BXOAAIIU AAHHU 32 AAAEH AKTUB WAU I1ACUB. Taszu
KATETOPUA BKAIOYBA BCHYKH HHCTPYMCHTH, IIPH KOUTO TEXHUKATA 34 OLICHABAHE HE BKAIOYBA HADAFOAACMH BXOAMALIH
AAHHH U HEHADAIOAACMHTE BXOAAIIN AAHHH HMAT 3HAYHTEACH eEKT BBPXy OLCHKATA Ha HHCTpymeHrta. Hmsorto B
HepapXuATa Ha CIPABEAAHBUTE CTOMHOCTH, B PAMKHTEC HAa KOATO CE€ KATECTOPH3UPA OIEHABAHETO HA CIIPABEAAUBATA
CTOMHOCT B IIAAOCTHHA My OOXBAT, CE OIIPEACAA Bb3 OCHOBA HA HAH-HUCKHUA EAEMEHT OT HHBOTO, KOWTO € OT 3HAYCHHUE 32

[TosscaenusaTa KbM l\'OHCO,\I/I,\I/IpﬂHI/Iﬂ T'OAUIIICH (:bIIHaHCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 31 llpC,\C'[‘ﬂB AABAT
HEpa3sACAHA 9aCT OT HEIO.
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OIICHABAHETO Ha CIIPABCAANBATA CTOIHOCT B TAAOCTHHA MY obxBar. 3a Tasu IIEA 3HAYEHHUETO Ha AAAEH E€AEMEHT CE
OIICHsABA KATO CE CHIIOCTABA C OIICHABAHCTO HA CIIPABCAAMBATA CTOMHOCT B OAAOCTHHA MY 00OXBaT.

AKO IIpH OIICHABAHETO Ha CIIPABEAAHBATA CTOHHOCT OBAAT M3IIOA3BAHM HAOAIOAACMH E€AEMEHTH, KOHTO C€ HYKAAAT OT
3HAYNTEAHO KOPUTHpPAHE, OCHOBAHO Ha HEHAOAIOAACMH €ACMCHTH, TAKOBA IIPHU3HABAHE € OT HHUBO 3. 32 OICHABAHETO HA
3HAYCHHCETO HA AGACH CAEMEHT 33 OIEHABAHETO Ha CIIPABEAAMBATA CTOMHOCT B IAAOCTHHA My ODXBAT ¢ HEODXOAHUMO A2
ODAAT B3CTH IIPEABHA CITCIII(DUYHUTE 32 AGACH AKTHUB HAH ITACHB (DAKTOPIL.

CAeaHara TaDAMIIA IIPEACTaBA HHUBATa B Mepapxusara Ha HeduHaHCOBH akruBu kbM 31 mapr 2024 r., oreHsBanu
IIEPHOAHYHO II0 CIIPABEAANBA CTOHHOCT:

31 mapt 2024 r. Hupo 1 Huso 2 Huso 3 O6110

XHUA. AB. XMA. AB. XHA. AB. XHA. AB.
VHBecTHIMONHN UMOTH - 36MH U CTPAAT - 2803 10 782 13 585
Kparkocpounn puHAHCOBH aKTHBH 23 327 - 4571 27 898
31 aexemBpu 2023 r. Huso 1 Huso 2 Huso 3 O061mo

XHA. AB. XHA. AB. XHA. AB. XHA. AB.
VIHBeCTUIIMOHHN UMOTH - 3€MU U CTPAAT - 2 803 10 782 13 585
Kparkocpounu uHAHCOBY aKTUBI 23 285 - 4748 28 033

OHPeAeAﬂHe Ha CIIpaBEAAUBATA CTOMHOCT

MCTOAI/ITC 1 TEXHUKUTE 324 OLICHABAHEC, N3IIOA3BAHH IIPH OIIPCACAAHETO HA CIIPABEAAHBATA CTOﬁHOCT, HE Ca IIPOMECHCHU B
CPaBHEHHEC C IIPEAXOAHMS OTYETEH IIEPHOA.

Kparrkocpounu ¢punrancosn akrusn (Huso 1)

CropaBeaAnBaTa CTOMHOCT Ha Kparkocpounurte duaancoBu akruBu (Humso 1) e ompeaeaena ma 06asa oOsBeHumTe
(HEKOpHUTHpAHN) LIEHM Ha AKTHBHHUTEC IA3aPH 32 HMACHTUYHU AKTHBH, AO KOHTO APYMKECTBOTO HMa AOCTBII KbM 31
AckeMBpu. AsIAOBETE B AOTOBOPHI (DOHAOBE Ca OIICHEHH IT0 ITyOANKYBAHATA IICHA HA OOPATHO H3KYIIyBaHE.

WMusectnnnonnn umoru (Huso 2)

OuweHKaTa 110 CIIPABEAAMBA CTOMHOCT ce Oa3Mpa Ha METOAA HA CPaBHHTEAHHTE IPOoAAKON. B ocHOBaTa Ha MeTOAa cTOM
CBIIOCTABAHETO HA AOCTUTHATHTE ITA3APHU CTOMHOCTH HAa IIOAODHM MAHM aHAAOTMYHH OOCKTH. 32 I[EAHTE Ha OL[CHKATA Ce
B3eMar 3a 0asa mpeasarasn (OpepTHH) IIEHH HA €TAAOHHU OOCKTH, IIPH KOETO C€ U3BBPINBAT KOPEKIINH, IIPOU3THYAIIN
or crHenu@UYIHUTE OCOOCHOCTH HA OICHABAHMA OOEKT KATO IIAOIN, MECTOIIOAOKCHHUE, IIPEAHA3HAYCHUE,
IPaAOYCTPOMCTBEHH ITOKA3ATEAM.

CropaBeaAnBaTa CTOHHOCT HA HEABIDKHMHTE MMOTH Ha I'pymara e ompeaeacHa Ha 0asata HAa AOKAAAN HA HE3ABHCHMI
AHILIEH3UPAHU OLIEHUTEAM.

WMusecrnnnonnn umortu (Huso 3)

CHpaBCA/\I/IBaTa CTOMHOCT HA HEABIDKUMUTE HUMOTU Ha prHaTa Ha Huso 3 e OIIPCACACHA HaA Oasara Ha AOKAQAH HaA
HE3AaBUCUMH ATNEH3UPAHN OLCHUTEAN.

OHCHKELTZ 10 CHpaBCAl\I/IBa CTOUHOCT Ce 623Hpa Ha Ha6/\IOAaBaHI/I IICHU 3a HpOAa)I(6I/I Ha aHAAOTMYHHU HWMOTH,
KOpI/II‘I/IpaHI/I 3a paBAI/I‘IHI/I Ct)Q.KTOpI/I.

Kparkocpounn punancosu akrusu (Huso 3)

OL[CHKaTa Ha CHpaBCAAI/IBaTa CTOIMHOCT Ha HCKOTI/IpaHI/I KAaIIMTaAOBH I/IHCprMeHTI/I C€ OCHOBaBa Ha TCXHHKH Ha
OICHABAHC, HpI/IAO}KCHI/I OT BBbHIIICH AI/II_IeH3I/Ip2.H OLICHHUTCA.

28. TToAnTHKE ¥ IPOLIEAYPH 32 YIIPABACHUE HA KAITUTAAA

L[CAI/ITC Ha prnaTa BbBB Bp1>31<a C praBACHI/IC Ha KaItrTaAa ca:

® A2 ocurypm CHOCOOHOCTTA HA Apy)KCCTBaTa ot I'pymmaTa A2 MPOABAKAT A2 CHIIECTBYBAT KATO ACHCTBAIIN
OPEATIPUATHA; K
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® A2 OCHIYPH 2AEKBATHA PEHTAOMAHOCT 32 COOCTBEHHIIMTE, KATO OLIPEACAS IIEHATA HA IPOAYKTHUTE U YCAYTHTE CH B
CBOTBETCTBUE C HUBOTO Ha PHCKA.

I'pymara HaOAIOAQBA KaIlMTaAa HA Oa3ara Ha KOEHIIHEHT HA 3aAANBKHAAOCT, IPEACTABAABAIL CHOTHOIIIEHUETO HA HETEH
ABAT KbM OOITIHA KaITMTAA.

29. Cu0uTHA CACA KpPasd HA OTYETHHUA IIEPHOA

He ca Bb3HUKHAAN KOPHUTHPAIIN CHOMTHAA HAM APYTH 3HAYHTEAHH HEKOPUTHPAIIN ChbOMTHA MEKAY AATaTa Ha OAODpEHHe
Ha TOAMIITHUA KOHCOAMAUPAH (DHHAHCOB OTYET U AATATA Ha IyOANKYBAHETO MY.

[TosicuenusaTa KbM I{OHCO‘\I/I;\I/IPQHI/IH T'OAUIIICH (pIIHZIHCOB OTYECT OT C'I’p. 6 AO C'I’p. 31 l'IpC;\C']’?LB;\HBﬂ'I'
HCpPa3ACAHA FaCT OT HCTO.
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