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HNuauBuAyaseH order 3a puHAHCOBOTO CheTrossHUE KbM 30 roHU 2024 1.

ITosacuenue 30.06.2024 r. 31.12.2023 r.
XHA.AB. XHA.AB.
AxTuBHA
Herexymu akTusn
MuBecTuiimoHHN IMOTH 12 10 782 10 782
VuBectuiuy B ABIIEPHH IPEATIPUATUSA 13 21128 21128
ABATOCPOYHN B3eMAHUA U 32EMI 15 559 640
Herexymm axcrusu 32 469 32550
Texyum akTuBu
Kpartkocpodaru pUHAHCOBU aKTHBI 14 26 961 25211
TBpProBCKU ¥ APYTH B3EMAHUS 15 32663 33 049
Baemannusa ot cebpsanu npeanpuaTus 23.4 - -
IMapu 1 mapuvIHE €KBUBAACHTH 16 67 87
Texymm akTuBI 59 691 58 347
OBIIIO AKTUBU 92 160 90 897
Co0CTBeH KanuTaA ¥ NACUBU
ColcrBen KanuTaa
AKIIIOHEPEH KaITUTAA 17.1 55 55
Pesepsu 17.2 87 87
Harpymana meaanba 6 638 7 858
OO6uI0 COGCTBEH KAIIUTAA 6780 8 000
ITacusu
Herexymu nmacusu
bankosu 3aemun 18 - _
OOAHTAIIOHEH 32EM 19 29 628 30 899
OrcpodeHn AaHbIN 20 511 511
Apyru HETEKyIIH 3aADAKCHIA 23 451 453
Herexymu macusu 30 590 31863
Texyum nacusu
3aemu 22 29 628 30 663
Texyra gacT Ha OOAHTAIIMOHEH 3aEM 19 2441 1950
T'BProBCKU B APYTH 3aABAKCHUSA 23 15139 15 842
3aABAKCHUSA KbM CBbP3AHU IPCAIIPHATUL 23.4 9071 2579
TeKyIuu macuBu 54 790 51034
OG0 macusu 85 380 82 897
OBIIIO COBCTBEH KAITMTAA U ITACHIBU 92 160 90 897
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Bceuuku cymu ca IpeACTaBEHH B XUA.AB. AxroHepeH 3axoHOBH Apyru pesepsu Hepasnpeaeaena OO6110 co6ecTBEH
KAIIATAA pesepBu neuarba KaImiTaA
Caspo xbM 1 auyapu 2023 r. 55 6 81 7 652 7794
ITewanba/3aryba 3a ToAnHaTA - - - 206 206
OO61I10 BCeOOXBATEH AOXOA 324 TOAMHATA - - - 206 206
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HNuanBuAyaseH oTuer 3a mapuuHuTe nororu keM 30 rouu 2024 r.
IToacuenue  30.06.2024 r. 30.06.2024 r.

XHIA.AB. XHA.AB.
OmepaTuBHA ACHHOCT
IMocrenAeHusA IO 32€MH, IIPEAOCTABEHH HA APYTH IIPEATIPUATHSA 85 378
3aeMu, IPEAOCTABEHH HA APYTH IIPEATTPUATUSL - (584)
INocrenAeHusA IO KPATKOCPOYHU 32EMHU 22 670 11 347
M3raarmane Ha KPATKOCPOUHH 3aEMI (16 248) (12 944)
[NMocrbmaerns oT mpoAaxba Ha (PUHAHCOBH HHCTPYMEHTH 377 4897
[Taarmasms 3a mpuAoOHBaHEe Ha (PUHAHCOBH HHCTPYMECHTH (2132) (1379)
IMoaygenn Anxsu 70 335
[MAarmasus Ha AOCTaBYMIIT (116) (61
[Naprrann noronn, CBbP3aHHU € BL3HATPAKACHUSA (32) 27)
INaamanmsa MAM Bb3CTAHOBABAHUSA HA AAHBIIH BBPXY AOXOAQ @) @
Apyru maarmanus/ MOCTBIIACHUS OT OIIEPATUBHA ACHHOCT (116) 3
HereH nmapudeH OTOK OT OII€PATHBHA ACHHOCT 4 556 1974
dunaHCcOBA ACHHOCT
ITocrpnAeHus OT AbATOCPOYHH 32€MU - -
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Apyru maarasus ot (PHHAHCOBA ACHHOCT &) (53)
Heren nmapuyeH 1oTok oT (pMHAHCOBA ACHTHOCT (4 576) (1978)
Herna npomsaHa B ITapy U IAPUYHYI €KBUBAACHTH (20) “)
IMapu 1 mapu9IHE €KBUBAACHTH B HAYAAOTO HA TOAMHATA 87 4
ITapu 1 mapuYHN €eKBUBAACHTH B Kpas HA TOAMHATA 67 -
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HOHCHCHI/IH KBM I/IHAI/IBI/IAyaAeH q)I/IHaHCOB oTUuCT

1. Hudopmariua 3a APy>KeCTBOTO

“3aropa ®Puumasect” AA (HApHYAHO ITO-HATATBK omne “APyKecTBOTO”) € aKIMOHEPHO APYKECTBO,
perucrpupano no Tsprosekusa 3akoH B AreHrus o srucBaHuAra oA Ne 123017547. Cepaanimero u
aAPECHT Ha yIIpaBACHHE Ha APYyxecTBOTO ca: Ip. Codms , ya.Anocroa Kapamures 16.

Ao 06.02.2014 r. ApyxecTBOTO HMa IIPEAMET Ha ACHHOCT: IIPOM3BOACTBO M THPIOBHUS B CTPAHATA M Jy)KOHHA
Ha IIUBAIIKH W3ACAHA U BCAKAKBH AciiHOCTH, He3abpaneHun or 3akoH. Cumrano or 006.02.2014 r. ce
[IPEyCTAHOBABA IIPOU3BOACTBEHATA ACHHOCT Ha ApyxkecTBOTO M Ha ocHOBaHme 4A.328, aa.l, 1.2 or KT ca
LIPEKPATEeHH TPYAOBHTE AOrOBOpH Ha paborHuIHTe H cAyxureamre. Or 16.05.2014 r. e mpomenena u
HKOHOMHYECKATA ACHHOCT Ha APYKECTBOTO: PEKOHCTPYKIINSA, MOACPHU3AIINSA, IOKYIIKO-IIPOARKDA, OTAABAHE
ITOA HAEM U VIIPABACHUE HA HEABIKHMU UMOTH, KAKTO H BCAKA APyra ACHHOCT, He3aOpaHeHa OT 3aKOH.

C pemrenne Ha 00I10T0 CcBOpanne Ha aknnonepure ot 30.01.2017 r. e cmeHeH OCHOBHHA IIpEAMET HA
ACHHOCT KaKTO, CACABA: THPIOBHSA, THPIOBCKO IIPEACTABUTEACTBO, IIOCPEAHIICCTBO, AaTEHTCTBO HA MECTHH K
YYXKACCTPAHHU AUIIA B CTPAHATA U Iy)KOHHA, OTAABAHE HA ABHUKHMU 1 HEABHUKHMU HMOTH, CEPBH3HHU YCAYIH,
KAKTO H BCAKA APYIa ACHHOCT, KOATO HE IIPOTHBOPEYN HA HOPMATHBCH AKT.

ApyxecTBOTO MMa PErHCTpUpaH KamuTaA B pasmep Ha 54 834 aesa, pasumpeacacH B 9 139 oOnkHOBEHH
nouMeHHH akiuuu ¢ goMuHaA 6,00 AeBa Besaka.

APY)KCCTBOTO € C CAHOCTCIICHHA CUCTEMa Ha YVIIPABACHHUC — CoBer Ha AHPEKTOPHUTE, CBCTOSALL CE OT TpUMaA
YACHOBC, C MAHAAT OT 5 TOAMHU, B CACAHHUA CbCTaB:

e lBan Kupuaos Tunroes — [Ipeaceaarea na CpBera Ha AUPEKTOPHTE
e Aammea Mupues Mupues — Uaer aa CpBeTa Ha AUPEKTOPHTE
e (Cserocaas VBanos Aedes — M3IrbAHHTEACH AHPEKTOP
ApyxectBoto ce mpeacTaBafiBa o1 Msmpanureanus aupexrop Cserocaas Vipanos Aedes.

ApyxecTBOTO € IPEAIPHATHE OT IPYIIA, KATO IPEAIpHATHETO-MaHKa ¢ ,,Arda Acerc” EOOA, npurexapariio
4 688 Opos axumu Ha ,3aropa Quuumsect” AA, xoero e 51,30% or obmusa Opoi# akuuu. ,.3aropa
®Ouuunsect” AA xem 31.03.2024 1. npurexasa 55,82 % ot xanwmrasa mna “ CHUM Mmoru “ AACHLL u 100 %
ot karmraaa Ha “boakan [porrspu Hereiite” EOOA,

2. OmnmcaHue HA IPUAOKHMATA CIETOBOAHA IMOAUTHKA
2.1. Ba3a 3a u3roTBaHe HAa UHAUBHUAYAAHUA (PUHAHCOB OTYET

WuauBuayasnuar uHaHcoB order Ha ApPYyKecTBOTO € CBCTaBEH B CBHOTBETCTBHE € MEKAYHAPOAHHTE
craaAapTa 3a punarcoso oraurane (MCPO), paspaborenn u mydAnkyBaHu oT CbBeTa IO MEKAYHAPOAHU
cuetoBopaun craspapta (CMCC) u npuern ot Esponetickus cpro3 (MCPO, npuern or EC). 1o cmucpaa Ha
maparpad 1, Touka 8 or AombaHHTEAHHTE pasmopeAbH Ha 34aKOHA 334 CYETOBOACTBOTO, IIPUAOKHAM B
bearapusa, Tepmunast ,,MCPOO, npuern or EC* mpeacraBasBar MemKAyHAPOAHHTE CIECTOBOAHU CTAHAAPTH
(MCC), upueru 8 cvorerctue ¢ Peraament (EO) 1606/2002 ma Espomnetickus mapaamvent u Ha CoBera.

NBeAuBHAYyaAHHAT (PUHAHCOB OTYET € CHCTABEH B OBAIAPCKH AEBa, KOETO € (PYHKIIMOHAAHATA BaAyTa Ha
ApyxecrBoro. Bemuxu cymu ca IpeACTaBEHH B XHAAAH A€Ba (XHA. AB.) (BKAIOYHTEAHO CpPaBHHUTEAHATA
nadopmariusd 3a 2023 1.), OCBEH aKO HE € IIOCOYCHO APYTO.

P’I)KOBOACTBOTO HOCH OTrOBOPHOCT 34 CBCTABAHCTO M AOCTOBEPHOTO IIPCACTABAHC Ha I/IHq)OpMaL[I/IﬂTa B
HaCTOAIINA MCKAMHCH HHANBHUAYAACH OTYCT.

Tosu ¢HUHAHCOB OTYET € HMHAHUBHAYAACH. APYKECTBOTO CHCTAaBS H KOHCOAHMAUPAH (PUHAHCOB OTYET B
cporBercTBUe ¢ MemayHapoanuTe craHaapta 3a  uaancopo orumrane (MC®PO), paspaboreHu u
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nyoAnkyBanu or CpbBera mo MexayHapoaHH cuetoBoAHH craaapta (CMCC) u npuern ot Eppomefickus
cpro3 (EC), B KOHTO MHBECTHUITNNTE B ABIIEPHHU IIPEAITPHUATHA Ca OTICTEHH U OIIOBECTEHH B ChOTBETCTBHE C
MC®O 10 ,,Korcornpaupanu pHHAHCOBH OTICTH .

NueauBHAyaAHHAT (PUHAHCOBHAT OTYET € CHCTABEH IIPU CIIA3BAHE HA IIPUHIINIIA Ha ACHCTBAILO IIPEALIPHATHE
1 KaTO Ca B3CTH IIPEABHA BB3MOKHHTE epektu oT 3armounasara Ha 24.02.2022 r. BorHa MeKAy YKpaiina u
Pycus.

B Tesum ycaoBuA pPLKOBOACTBOTO Ha APYKECTBOTO HAIIPABH AHAAM3 H IPEICHKA HAa CIOCODHOCTTA Ha
ApyiKEeCTBOTO A2 IPOABAXKH CBOATA ACHHOCT KATO ACHCTBAINO IIPCAIPHATHEC Ha 0aza Ha HAANIHATA
nH@OPMAIUA 32 IPEABUAUMOTO OBACIIE UM PHKOBOACTBOTO OYAKBa, Ye APYKECTBOTO HMa AOCTATHUHO
duHaHCOBH pecypcH, 32 A IPOABAKU OLIEPATHBHATA CH ACHHOCT B OAM3KO OBACINE M IPOABAKABA Ad
IIPUAAra IPHHIINIA 32 ACHCTBAIIO IIPEAIPUATHE IIPU H3TOTBAHETO HA MHAUBHAYAAHUA (DHHAHCOB OTHUCT.

3. TIIpomeHH B C4ETOBOAHATA MOAHTHKA
3.1. M3ameHeHus u pasacuenua KbM MC®PO, kouto Bau3ar B cuaa ot 1 aayapu 2023 r.

ApyecTBOTO € IMPUAOKHAO CACAHUTE HOBH CTAHAAPTH, H3MeHeHUA U passacHeHusa kbM MCPO, paspaboreHn
un myoamkyBanm oT C(CbBera IO MEKAYHAPOAHH CYUCTOBOAHN CTAHAAPTH, KOHTO Ca 3aABAKHTCAHH 324
IIPHAATAHE OT TOAMIIHHUA IIEPHOA, 3armousary Ha 1 suyapu 2023 r., HO HAMAT CBINECTBEH e(EKT OT
IIPHAATAHETO UM BBPXY (PUHAHCOBHSA PE3YATAT H (DHHAHCOBOTO ChCTOAHUE Ha APy/KeCTBOTO!

e lIsmenenusa B MCPO 17 3acrpaxoBareanu aooropopu B cuaa ot 1 auyapu 2023 1., mpuer ot EC

e JIsmenenusa na MCC 1 Ilpeacrapane na dpunancosure orgeru, MCPO Izapaenns 3a npusoxeHue 2:
OrmoBecrABaHe HA CIETOBOAHU OAUTHKH, B cuaa ot 1 auyapu 2023 1., npuern ot EC

e IIsmenenusa B MCC 8 CueroBOAHA IIOAUTHKA, IIPOMEHH B CYECTOBOAHUTE IPUOAUBUTEAHH OLICHKH U
rpemmkn: OnpeAeAeHIE HA CICTOBOAHH IIPHOAU3HTEAHH OLICHKH, B cHAd oT 1 sryapn 2023 1., mpuetn
or EC

o Jamenenns B MCC 12 Aameimm Bbpxy A0xoAa: OTCpOYeHHTE AAHBIMH CBBP3AHN C AKTHBH U IIACHBHU
IIPOU3THYAINN OT EAHHUYHHI TPaH3aKIuH B cuAa o1 1 suyapu 2023 r., npueru or EC

e IIsmenenus B MCPO 17 3acrpaxoBareanu asorosopu: IIppsomawasno mpuaarane na MCOO 17 u
MC®O 9 — Cpasuureana uadopmanns B cuaa ot 1 sayapu 2023 r., upuern ot EC.

3.2. CraHAapTH, U3MEHEHUA U Pa3ACHEHHA, KOUTO BCE OIlle HE Ca BAC3AHM B CHAA U He Cce
IpPHUAATaT OT MO-PAaHHA AaTa OT APy>KeCTBOTO.

KbM Aarata Ha 0AOOpEHHE HAa TO3M MEKAMHEH HHAHUBHAYAAEH OTYET €A IYOAHKYBAHHM HOBH CTAHAAPTH,
HM3MEHEHUA U Pa3fACHEHUA KbM CBIIECTBYBAIIM BEYE CTAHAAPTHU, HO HE C4 BAE3AH B CHAA HAH HE €A IIPHETH OT
EC 3a dunancoBara roanHa, sarmousara Ha 1 sayapu 2023 1., 1 He ca OHAN IPHAOKEHH OT IIO-PAHHA AATa
ot Apyxecroro. He ce ouakBa Te Aa nmat cblectBeH edexT BbpxXy (PUHAHCOBUTE OTIETH Ha APYKECTBOTO.
PBKOBOACTBOTO OUYAKBA BCHUKH CTAHAAPTH U H3MEHCHHA AA OBAAT IPHETH B CYCTOBOAHATA IIOAWTHKA Ha
ApyecTBOTO IIpe3 IrbPBUsA IIEPHOA, 3AITOYBAIL CAEA AATATA HA BAU3AHETO UM B CHAA.

HpOMCHI/ITC Ca CBbpP3aHU CbC CACAHUTE CTAHAAPTH:

e lVsmenenus 8 MCC 1 IlpeacraBaue ma dpunancopure ordernm: Kaacudukarmua Ha ITaCHBHTE KATO
TEKYIIII 1 HETEKYIIH, B CHAa He mo-paHo ot 1 auyapu 2024 1., Bce orre He ca npueru ot EC

e smenenus Ha MCPO 16 AusnHr: 3aabAKeHHE IO AU3HHT IPU IIPOALKOA M OOPATEH AM3HHT B CHAA
ze no-pano ot 1 aayapu 2024 r. Bee orue He ca upueru ot EC

e MCC 7 Oruern 3a mapuunaure noroun u MCOO 7 Ounancosu mucrpymertu: OnosecraBaHe —
Cropasymenus 3a dunancupane Ha Aocrapunny (Vsmenenwms). Fsmenenuara ca B cuAa 3a TOAHUIIHHI
OTYETHH IIEPUOAH, 3arTouBarny Ha uAu cAeA 1 auyapm 2024 r.,

e MCC 21 Edexkrn or mpomeHnTe BbB BaAyramTe Kypcose: Amirca Ha obmensemoct (V3smeneHms).
HsmeHeHnATa ca B CHAA 32 TOAUIITHH OTYETHH ITEPHOAM, 3aTTOYBAIITH Ha HAHM cAeA 1 Aryapm 2025 r.
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e Ismenenme mHa MCOO 10 Koncoampupanu dunancosu ordern u MCC 28 Musecruiuu B
ACOLIMUPAHHU IIPEAIPUATHA U CbBMECTHH mIpeAupuatus: [IpoaamOa MAM BHOCKA HA AKTHBU MEKAY
MHBECTUTOP K HErOBO ACOLMHPAHO HAM CBBMECTHO mpeanpusrue. [Ipes mecer ackemspu 2015 1.
CMCC oTAOKH 32 HEOIIPEACAECH IIEPHOA AATATa HAa BAU3aHE B CHAA HA TOBA M3MECHCHHUE B OYAKBAHC HA
pe3yATaTa OT HErOBHA H3CACAOBATEACKH IIPOCKT 32 CYCTOBOAHOTO OTYHTAHE IIPH IIPHAATAHETO HA
KAITUTAAOBUS METOA

e Ismenenus 8 MCPO 14 ,,O1cpodeHn cMETKH IPU peryAupanu neHu B cuaa ot 1 suyapu 2016 r., He
ca mpuetn ot EC

4. CpIIecCTBEHH CYETOBOAHU ITOAUTHUKHA
4.1. OOG1M IpUAOIKEHUA

Haii-3sHaunMuTe CY€TOBOAHM IOAMTHKH, IIPHAATAHU IIPH M3TOTBAHETO HA TO3M HHAMBHUAYAACH (PHHAHCOB
OTHYET, CA IIPEACTABEHH IIO-AOAY.

DuHAHCOBHAT OTYCT ¢ M3TOTBEH IIPU CIA3BAHC HA IIPHHIINIINTC 32 OLCHABAHC HA BCUYKU BHAOBC AKTUBH,
[TACHUBH, IPUXOAH U pazxoau ceraacHo MCQPO. basnre 3a OIeHKA ca OIOBECTEHH ITOAPOOHO IIO-HATATBK B
CYCTOBOAHATA IIOAUTHKA KbM MHAUBHAYAAHISA (DIHAHCOB OTYCT.

CACABa Aa CE OT6€AC}KI/I, YC IPH U3rOTBAHETO HA IIPEACTABCHUA q)I/IH’ZLHCOB OTYECT Ca U3ITOA3BAHHN CYECTOBOAHM
OIICHKH 1 AOITyCKaHM. B”I)HpeKI/I 9e TE€ ca 6a3npaHH Ha I/IHCpOpMaLII/IH, IIPEAOCTAaBEHA HA PBKOBOACTBOTO KbM
AaTaTa HA U3rOTBAHC HA (bl/IHaHCOBI/ISI OTHYCT, PCAAHHTC PE3YATATH MOTAT Ad CE€ Pa3AHYaBaAT OT HAIIPABCHHTC
OIICHKH M AOITYCKaHUA.

4.2. IlpeacraBsaHe Ha (PUHAHCOBUA OTYET

®uuancoBuar order e mpeAcraseH B cporBerctBue ¢ MCC 1 ,IlpeacraBsne Ha (HDHHAHCOBH OTYETH .
ApyiKecTBOTO IPEACTaBs OTICTA 32 ITedaAbaTa AN 3arybaTa U APYTHS BCCOOXBATCH AOXOA B CAUHCH OTHCT.

B ordera 3a (pUHAHCOBOTO CBCTOAHHE Ce IIPEACTABAT ABA CPaBHHUTEAHH IIEPHOA2, KOrato ApyxecTBoTo
IIpHAAra  CYCTOBOAHA IIOAHUTHKA PETPOCIEKTHBHO, IIPEH3YHCAABA PETPOCICKTHBHO IIO3HUIUK  BbB
pUHAHCOBHUA OTYET UAH IIPEKAACU(UIIIPA TOZUIHMH BbB (DUHAHCOBHA OTYET M TOBA MMa CBINECTBEH eDeKT
BBPXy HH(OpMALIAATA B OTYETA 32 (DHHAHCOBOTO CHCTOAHME KbM HAYAAOTO HA IIPEAXOAHHUSA IIEPHUOA.

4.3. OdyHKIUOHAAHA BAAYTA U BAAYTA HA IIPEACTABAHE

DyHKIIMOHAAHATA BAAYTA HA APYIKECTBOTO € BAAYTATA, B KOATO CE H3BLPIIBAT OCHOBHO CACAKHTE B CTPAHATA, B
KOATO TO € perucrpupano. ToBa e OBAIapCKHAT A€B, KOHTO CBIAACHO MECTHOTO 3aKOHOAQTEACTBO € C
duxrcupan kypc kpM eBpoTo pu crotHomeHue 1 espo = 1.95583 a. BHD ompeaeas oOmeHHITE KypcoBe Ha
OBATAPCKUA AE€B KBM APYTHTE YY/KACCTPAHHHU BAAYTH, U3IIOA3BAMKI KyPCa HA €BPOTO KbM ChOTBETHATA BAAYTA
Ha MEKAYHAPOAHUTE ITa3apu. [Ipu IrbpBOHAYAAHO IIPU3HABAHE, CACAKA B UYIKACCTPAHHA BAAYTa CE 3AIIHCBA
BBB (DYHKIIMOHAAHATA BAAYTA, KATO KbM CyMaTa B Uy)KACCTPAHHA BAAyTa CE IPHAAra OOMEHHUAT KYPC KbM
MOMEHTA HA CACAKATA HAU cbOuTHETO. [lapuannre cpeacTBa, B3eMAHNUATA U 3aABAKEHHUATA, ACHOMUHUPAHU B
YYXKACCTPAHHA BAAyTA CE€ OTYMTAT BBbB (DYHKIMOHAAHATA BAAYT4, KATO Ce IIPHAAra OOMEHHHA Kypc,
nyoaukysan ot BHDB 3a Bcexu paboren aen. Kem 30 ronm Te ce OleHABAT B OBATAPCKU AEBa, KATO Ce
H3II0A3BA 3aKAIOYNTEAHHs OOMeHeH kypc Ha DHDB xbMm aAarata mHa umamcosus order. Edexkrure or
KYPCOBHUTE PA3AUKH, CBBP3AHH C YPEKAAHETO HA CACAKH B UYIKACCTPAHHA BAAYTA, HAU OTUUTAHETO HA CACAKH
B 9YKACCTPAaHHA BaAyTa IIO KyPCOBE, KOUTO C4 PA3AHYHH OT TE3H, II0 KOHUTO IIBPBOHAYAAHO Ca OHAH
IIPU3HATH, CE BKAIOYBAT B OTYETA 3a BCCOOXBATHUA AOXOA B IIEPHOAA HA BB3HHKBAHETO UM. Baayrara Ha
IIPEACTABAHE BbB (DUHAHCOBUTE OTYETH Ha APYHKECTBOTO CHINO € OBATAPCKUAT AEB.

4.4. YnpaBaeHue Ha (PMHAHCOBHUTE PHCKOBE

B xoaa Ha oOmuaiiHata cu AEHHOCT APYMKECTBOTO MOXKE Aad OBAE HM3AOKEHO HA PA3AHYHU (PUHAHCOBH

PHCKOBE, HAf-BAKHUTE, OT KOUTO Ca: ITa3apeH (BKAIOYBAII BAAYTECH PHCK, PHCK OT IIPOMAHA HA CIPABEAANBATA

CTOMHOCT U LIEHOBH PHUCK), KPEAUTEH PHCK, AHKBUAECH PHUCK M PHCK HA AHXBEHO-OOBBP3aHU IIAPUIHH

morory. OHHAHCOBUTE PHCKOBE TEKYILO CE HACHTH(UINPAT, M3MEPBAT H HAOAIOAABAT C IIOMOIITA HA

IToscHeHUATA KBM HHAMBHUAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 30 IpeAcraBAsBaT HEPA3ACAHA
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PA3AMYHN KOHTPOAHHM MEXAHU3MH, 32 Ad CE ONPEAEAAT AACKBATHH HAEMHHM BBL3HATPAKACHUA, II€HATA HA
OPUBACYECHUTE 32€MH M AQ CE OLEHAT AAEKBATHO (bopMHTe HAa HOAABPKAHE HA CBOOOAHUTE AHKBHUAHI
CPEACTBa, OE3 Aa ce AOITYyCKA HEOIIPABAAHA KOHIICHTPAIIUA HA AQACH PHCK.

4.5. AeduHunmsa 1 oreHKa Ha €AEMEHTHTE Ha 0T4YeTa 3a (PHHAHCOBOTO ChCTOSHUE
4.5.1. ABATOCPOYHH MHBECTUIINH

ABATOCpOYHNTE MHBECTHIINH, IIPEACTABASBAIIY AKIMH B ABIICPHH, ACOLMHPAHH M APYIH APYKECTBA, Ca
IIPEACTABCHH BbB (PUHAHCOBHA OTYET II0 LIEHA HA IIPHAOOHBaHE (CeOECTOMHOCT), KOATO IIPEACTABAABA
CIIPABEAAHMBATA CTOHNHOCT Ha BB3HATPAKACHHUETO, KOETO € ODHAO IIAATEHO, BKAFOUUTEAHO IIPEKHUTE PA3XOAH 11O
IIPEAOOMBAHE HA MHBECTULINATA, HAMAACHA C HATPYIIAHATA OOE3IICHKA.

Apy)KCCTBOTO OTYNTA CYCTOBOAHO CAHAa HMHBCCTHIHS KATO HMHBCCTUIHNSA B ABIICPHO APYKECTBO, KOIaTO
VIIpAXKHABA KOHTPOA. HaAI/II_Ie € KOHTPOA, KOraTto Apy)KCCTBOTO € H3AOXKCHO HA, UAW HMa IIpaBa BBPXY,
IIPOMEHANBATA BB3BPBHINAEMOCT OT CBOCTO y49aCTHC B IIPCAIIPHATHCTO, B KOCTO € HMHBECTHUPAHO, U HMa
BB3MOKHOCT Aa OKaxKE B"I)SACIZCTBHC BBPXY Ta3u BB3BPHINACMOCT IIOCPEACTBOM CBOHUTE IIPABOMOINUA BbPXY
IIPEAIIPUATHETO, B KOETO € HHBECTUPAHO.

ACOL[I/II/IpaHO IIPpEAIIPHUATHE € HIPCAIIPUATHE, B KOCTO HHBCCTHTOPDT YHIPAKHABA 3HAYHUTCAHO BAMSAHHE, HO
KOE€TO HC IIPEACTABAfABA HUTO ABIIEPHO, HUTO CMECEHO IIPCAIIPUATHEC HA HHBECTHUTOPA. 3HAYUTEAHOTO
BAMSHHE CE€ H3pa3sgBa B IIPABOTO HA y49aCTHE IIPM B3EMAHETO Ha PCINCHMSA, CBBP3aHM C CbI/IHaHCOBaTa n
OIlCpaTUBHATA ACfIHOCT Ha IIPEAIIPUATHETO, B KOCTO € HHBECTUPAHO, HO HE I KOHTPOA BBPXY Tasu ACﬁHOC'F.
OOHKHOBEHO 3HAYUTEAHO BAUSHHE CE VIIpaXHABA, KOIaTO HMHBCCTUTOPDHT IIPHUTCIKABA 20 wmam mnoBeue
IIpOLEHTA OT I'AACOBETE B IIPCAIIPHUATHETO, B KOETO € HHBECTUPAHO.

[MpureixaBaHHTE OT APYKECTBATA B I pyIIaTa MHBECTUIINN B APYIH APY/KECTBA ITOAACKAT HA CIKECTOACH IIPETACA
32 obesuenxka. [Ipu ycTaHOBABAHE HA YCAOBHA 32 OOEC3IICHKA, TA CE OTPa3sBa IIPE3 APYT BCCOOXBATCH AOXOA, B
pesepB OT IpeoreHKa. 3a CIIPABEAANBA CTOMHOCT Ha OOPCOBO THLPIYBAHUTE AKIHH CE IIPHEMA ITOCACAHATA
6opcosa nena kpM 30 roun 2024 r. PesyATarsT OT TAXHOTO OLIEHABAHE CE IIOCOYBA AHPEKTHO B II€4asbara
HAU 3arybaTa Ha APYKECTBATA OT IPyIIaTa B OYETA 32 BCCOOXBATHUA AOXOA,

Ilpu mokymka u npoAakOa Ha MHBECTUIIMM B ABIIEPHU U ACOLUUPAHU APY/KECTBA CE IIPHAAIA ,,AATATA HA
CKAIOYBAaHE Ha CACAKATA.

MuBecturuure ce OTIHCBAT, KOTATO CE IPEXBBPAAT IIpaBaTa, KOUTO IIPOU3TUYAT OT TAX HA APYIU AHLA IIPH
HACTBIIBAHETO HA IIPABHHTE OCHOBAHMSA 32 TOBA M ITO TO3M HAYMH CE 3aryOBa KOHTPOAA BBPXY CTOIIAHCKHUTE
UBTOAM OT CHOTBETHHA KOHKpeTeH THIl nHBecTHimH. [leuarbara/ (3arybara) o mpoaaxbara MM ce IPEACTaBs
CBOTBETHO KbM ,,Ileuanba or cdumancoBa AeiHOCT” B OT4YeTa 32 BCEOOXBATHHA AOXOA (B II€4aAdaTa MAU
3ary0aTa 3a TOAUHATA).

ITprxoauTe OT AMBHACHTH, CBBP3aHHU C ABATOCPOYHHTE MHBECTHUIINA CE TIPH3HABAT KATO TEKYITIH IPUXOAN T
Ce IPEACTaBAT B OTYETA 34 BCCOOXBATHHA AOXOA KbM crarusra ,,Jledanba or punancoBa aAefiHOCT.

4.5.2. HNHaBEeCTUIIMOHHU UMOTH

I/IHBQCTI/ILII/IOHHI/ITC HMOTH CC OLICHABAT ITbPBOHAYAAHO IIO Ce6€CTOI>iHOCT, BKAFOYBAIIlA ITOKYIIHATA IICHA 1
BCAKAKBH PAa3XOAH, KOHTO Ca IIPAKO CBBP3aHU C MHBCCTUIIMOHHHSA MMOT, HAIPHUMEP XOHOpPApH 34 IIPABHU
YCAYTH, AAH'BIIH 110 IIPEXBBbPAAHE HA IMOTA B APYTH PA3XOAH II0 CACAKATA.

Moaea Ha CIPAaBEAAMBATA CTOMHOCT

Apy)KCCTBOTO OTYHTA KAaTO HMHBCCTHHHMOHHH HMOTH 3€MS H CrpaAd, KOUTO CC ABPIKAT 3a IIOAyYaBaHE Ha
IIPUXOAU OT HAEM U 32 YBEAUYCHIE HA KAIIUTAA, ITO MOAEAA HA CIIPABEAANBATA CTOMHOCT.

I/IHBCCTI/IL[I/IOHHI/ITC HMOTH Ce€ IIPCONCHABAT HA I'OAHIIIHA 0a3a W ce BKAIOYBAT B OTYETA 32 q)I/IHaHCOBOTO
CbCTOAHUE IIO CIIPABEAAHNBA cronnocr. Te ce OIIPECACAAT OT HE3ABUCHUMH OLICHUTEAH C HpO(pCCHOHaAHa
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KBAAUUKAIIAA 1 3HAYUTEACH IIPO(ECHOHAACH OIIUT B 3aBHCHMOCT OT XapaKTepa U MECTOHAXOKACHHETO HA
WHBECTUITMOHHUTE UMOTH, 6a3Hpaf/'IKI/I Ce HA AOKA3aTEACTBA 32 IIA3APHUTE YCAOBHA.

BeAka mewanba mAm 3aryba OT IPOMAHA B CIPABEAAHBATA CTOMNHOCT HAH OT IPOARKOA HA AACH
MHBECTHUIIMOHECH UMOT Ce IPM3HABA He320aBHO B mevaAbarta MAH 3arybarta Ha peA ,,lleqanba /(3aryba) ot
IIPOMAHA B CTOHHOCTTA Ha HE(PUHAHCOBH AKTUBH .

4.5.3. AKITmOHEpeH KaIIuTaA

AKITHOHEPHHUAT KAIIUTAA CE IIPEACTABA 110 HEIOBATA HOMHHAAHA CTOMHOCT M CBbOTBETCTBA HA AKTYAAHATA MY
cphAcOHA perucTparius.

4.5.4. PesepBu u HepasmpeAaeseHa neuasba

Peseppure Ha APYKECTBOTO BKAFOUBAT 3aKOHOBH PE3EPBU U APYIH PE3EPBH, KOUTO Ce 0OpasyBar OT
pasmpeAeAsiHe Ha (PUHAHCOBHTE My pe3yATaTH. PesepBure Ha APy/KECTBOTO MOTAT A4 CE H3IIOA3BAT CAMO C
pemenne ma OOIMOTO CHOPAHUE HA AKIIHOHEPUTE, CHrAACHO TBProBekus 3akOH 1 Y cTaBa Ha APYyKECTBOTO.

Hepasmpeaeaenara rme9anba BKAIOYBA TCKYILIHA q)I/IHaHCOB PE3YATAT M HATPYIIAHHUTE IEYaAOH OT MHHAAHU
TOAMHH.

4.5.5. 3aABAKEHUA KbM HAETU AUIA
I Laamen eodumen omnycx

Coraacuo Koaekca Ha Tpyaa IpaBOTO Ha IIOASBAHE HA OIIPCACACHES ITOAATACM TOAHIIICH OTIIYCK CC 3aIIa3Ba
M B CAyYaHTe, KOIaTO HE € H3IIOA3BAH B TOAMHATA, 32 KOATO ce orHacA. B ceorBercrsme ¢ MCC 19
»»AOXOAH Ha HAeTH AHIIA” PA3XOABT 34 OTIIYCKH CE HAYHCAABA KATO PA3XOA U CE IIPH3HABA KATO 3aABAKCHHE
KBM CAYKUTEAUTE B TOAHHATA, 34 KOATO C€ OTHACH.

Aegpurnuparu doxodu npu nencuoruparie

B cworBercTBHE € M3MCKBAHMATA HA I(OAGKCB~ Ha TPyAa, IIpH IIPEKpATABAHEC HAa TPYAOBHA AOIOBOp Ha
CAYIKHUTECA, HpI/IAO6I/IA IIpaBO Ha IICHCHUSA 32 OCHUIYPUTCACH CTaXXK K BBb3PACT, APYKECTBOTO MY H3IIAAINA
O6€3H_[CT€HI/IC B ABYKpAaTCH pa3Mep Ha 6pyTHOTO TPYAOBO BB3HATPAKACHHUC, AKO HATPYIAHUAT TPYAOBHSA CTAK
B APYKECTBOTO € IIO-MaABK OT AECET TOAMHH, HAHW B IHNECTKPATECH pPa3MEp Ha 6pYI‘HOTO TPYAOBO
BB3HATPAKACHUC, IIPHU HATPYIIAH TPYAOB CTAXK B APYKECTBOTO HAA ACCET IIOCACAOBATCAHHN T'OAHH.

HOP’ZLAI/I TOBa, Y€ HAMA AOCTATBbYHO AAHHH 32 HAACKAHO OIIDCACASIHEC Ha pa3Mepa Ha ADBAXKHAMHUTC
0663LT_I€TCHI/I$I, KAaKTO U IIOPpaAH OYAaKBAHUTE IIPOMEHHU B HOPMaTHBHATA ypeAGa, B TO3HW I'OAMIIICH (pl/IHaHCOB
OTYECT HE € HAYHNCACHO 3aADBAKCHHC 32 U3ITAAIIIAHE HA O6€3H_[€T€HI/I$I Ha HACTHUTC AWIA IIPHU IICHCHMOHUPAHE.

4.5.6. ITpuxoan

OcHOBHHTE HIPUXOAH, KOHTO ApPYyKECTBOTO IeHEpUpa, Ca CBBP3AHH C AUXBH IO IIPEAOCTABEHH 3aCMH,
IIPEOIICHKN Ha (DHMHAHCOBH AKTUBH, OTYUTAHH IT0 CIIPABEAANBA CTOMHOCT B IIEIAADATA U 3ary0aTa, MOKYIIKO —
IIPOARKOA Ha B3EMaHHUSA, ITIOKYIIKO — IIPOAQKOA HA HIMOTH U APYIH.

32 A2 OIIPEAEAH AAAH U KAaK AQ IIPH3HAE IPUXOAHU, APYKECTBOTO U3IIOA3BA CACAHUTE 5 CTBIIKH:
1. MaerTrduimpane Ha AOTOBOPa C KAUCHT

2. Vaertuduimpane Ha 3aAbAKEHHATA 32 U3ITAHCHIE

3. OmpeaeAsiHe Ha IIEHATA HA CACAKATA

4. PasnpeaeAeHIE Ha IIEHATA HA CACAKATA KbM 3aABAKEHHATA 32 U3IIbAHCHIIE

5. IlpusnaBane Ha IIPUXOAUTE, KOTATO Ca YAOBACTBOPEHH 3aABAKECHUATA 3d U3ITbAHCHUE.

HpI/IXOAI/ITC Ce IIPU3HABAT HAH B AAACH MOMCHT HAHN C TCYCHHEC HAa BPEMETO, KOIraTO UAH AOKATO Ap}DKCCTBOTO
YAOBACTBOPH 3aADBAKCHHATA 32 H3IIBAHCHUC, HpCXB%pAHﬁKH O6CLT_[2.HI/ITC CTOKM HAHM YCAYIHM Ha CBOHUTEC
KAMCHTH.
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Apy:KecTBOTO IpH3HABA KATO 3aABAXKCHHA II0 AOIOBOP BB3HATPAKACHIEE, IMOAYICHO IIO OTHOIICHIC HA
HEYAOBAETBOPEHHU 3aABAKEHHA 32 M3I'BAHEHHUE M TH IIPECACTABA KaTO APYIM 3aABAKEHHA B OTYeTa 32
pumancosoro cucrosuue. [1o chimmsa Hadue, ako APYKECTBOTO YAOBACTBOPH 3aABANKCHHCE 34 U3IIBAHCHUE,
IIPEAH Ad IIOAYYH BB3HAPAKACHUETO, TO IIPHU3HABA B OT4eTa 32 (DHHAHCOBOTO CHCTOAHHE AU AKTHB IIO
AOTOBOPA, A B3EMAHE, B 3aBUCHMOCT OT TOBA AAAM CE€ M3MCKBA HEIIIO APYTO OCBEH OIPEAEACHO Bpeme 32
ITOAy9IaBaHE HA Bb3HATPAKACHUETO.

4.5.7. ITpuxoAu OT AUXBU M AUBHACHTH

INpuxoAnTe OT AHXBH Ca CBBP3AHH C IIPCAOCTABCHHU 3aCMU Ha APYTH Apy:KeCTBa M AOTOBOPH 3a recus. Te ce
OTYHTAT TEKYIIO IO METOAA HA e(DEKTUBHATA AMXBA.

HpI/IXOAI/ITe OT AHMBHUACHTH CE€ IIpHU3HABAT B MOMCHTA Ha BB3HHMKBAHC Ha IIPABOTO 34 IIOAYYaBAHC HaA
ITAAIITAHCTO.

4.5.8. OmepaTtuBHH pa3xoAu

OHCpaTI/IBHI/ITC pa3xoAn ce IIpu3HaBaT B negaAbaTa MAKR saryGaTa IIPA IIOA3BAHETO HaA YCAYIHTE HAM HA
AaTaTa Ha Bb3SHUKBAHCTO HM.

Koraro pasxoAnrTe He OTTOBApAT HA YCAOBHATA 3a Pa3CpOdUBaHE CBrAacHO n3uckBanuAra Ha MCPO 15,
CBIIHTE Ce IMPU3HABAT KATO TEKYIIIHM B MOMEHTA HA BH3HUKBAHETO UM, KATO HAIIPHMEpP HE CE OYaKBa Ad OBAAT
BB3CTAHOBEHU HAH IIEPHOABT Ha Pa3CPOUBAHETO UM € AO EAHA TOAHMHA.

CACAHI/ITC OIIEPATUBHU Pa3XOAH BUHATH CE€ OTPA3fBAT KATO TEKYIIl PAa3XOA B MOMCEHTA HAa Bb3HUKBAHECTO UM:
- O6LT_[I/I 1 AAMIHHUCTPATUBHU PA3XOAU (OCBCH 4AKO HC€ Ca 32 CMCTKa Ha KAI/ICHT?].);

- PQ.BXOAI/I, CBbpP3aHN C U3ITBAHCHHUC HA 3aADAKCHHUCTO,

- PaSXOAI/I, 32 KOHUTO IPCAIIPHUATHETO HE MOKE Ad OIIPCACAH AAAHM Ca CBBP3aHU C YAOBACTBOPCHO HMAH
HCEYAOBACTBOPEHO 3aABAKCHUC 32 U3ITbAHCHUC.

4.5.9. Pa3xoAu 3a AUXBH U Pa3XOAU IO 3a€MU
PasxoaAnrTe 3a AMXBH €€ OTYHTAT TEKYIIO IO METOAA HA e(DEKTHBHATA AUXBA.

PasxoanTe IO 3a€MH OCHOBHO IIPEACTABAABAT AMXBM IO 3aemute Ha ApyxectBoro. Beumukm pasxoan mo
32€MH, KOUTO AUPEKTHO MOTAT A2 OBAAT OTHECEHH KbM 3aKYIIyBAHETO, CITPOUTEACTBOTO HAU IIPOU3BOACTBOTO
HAa €AHH OTTOBAPAII HA YCAOBHATA AKTHB, CE KAIUTAAUZUPAT IIPE3 IIEPHUOAA, B KOHTO Ce OYAKBA AKTUBBT Ad
ObAC 3aBBPIIEH U IIPUBEACH B FOTOBHOCT 34 H3IOA3BAHE HAH IPOAkDa. OcCTaHaAHTE Pa3XOAU IIO 3aE€MU
CACABA Ad CE IIPU3HABAT KATO PAa3sXOA 34 IIEPHOAA, B KOWTO Ca BB3HHKHAAM, B OTYCTA 3a Iedanbara MAK
3arybara u Apyrus BCeOOXBATEH AOXOA Ha peA ,,Ileqanba/ (3aryba) ot puHaHCcOBa AHHOCT”.

4.6. AaHBYHO 00AaraHe

ChraacHO ODBATAPCKOTO AAHDBYHO 3akOHOAATeACTBO 32 2024 T. ApyKecTBaTta ABAKAT KOPIIOPATHBECH
ITOAOXOACH AAHBK (AAHBK OT Iledarbata) B pasmep Ha 10 % Bppxy obOaaraemara rmeqasda, kato 3a 2023 r. Toi
cp1ro e oua 10 %.

ApyxecTBOTO Ipuaara 0aAaHCOBHA METOA HA 3aABAKEHUATA 32 OTIUTAHE HA BDEMEHHHUTE AAHBYHU PA3AHKH,
IIPH KOHTO BPEMEHHHUTE AAHDBYHH PABAUKH CE YCTAHOBABAT UPe3 CPABHABAHE HA IIPEHOCHATA CTOMHOCT C
AAHDPYHATA OCHOBA HA AKTHBUTE M IIACHBUTE. YCTAHOBEHUTEC OTCPOYEHH AAHBYHU AKTHBHA H ITACHBU CE
KOMIICHCHPAT U AAHBYHHAT €(DEKT Ce M3UNCAABA Upe3 IPHUAAraHe Ha AAHBYHATA CTABKA, KOATO CE OYAKBA Ad
ObAC IIPHAOMKEHA IIPH TAXHOTO OOPATHO IIpoABAeHHE B ObAcrie. OTCpOYEHUTE AAHBYHH 3aABAMKEHUA CE
IIPU3HABAT IIPH BCHYKU CAyYaH HA BB3HUKBAHE, 4 OTCPOYCHHUTE AAHBYHU AKTHUBH, CAMO AO CIEIEHTA, AO
KOATO PBKOBOACTBOTO CYMTA, Y€ € CHIYPHO, 4e APYKECTBOTO INE peaAHsupa Iredarda, 3a Aa H3IOA3BA
AAHDBYHASA AKTHB.
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4.7. AOXOA HA aKIIUA

AOXOABT Ha CAHA AKITHA CC U3YHCAABA HA OCHOBATA HA HETHATA II€YAADA 32 IIEPHOAL H CPCAHO-IIPETEIACHHS
Opoii Ha OOMKHOBEHHTE IIOUMEHHH AKIIUU Ha APyKeCTBOTO.

4.8. PDUHAHCOBU UHCTPYMEHTH
4.8.1. IIpusHaBaHe U OTIICBaHE

Punancopure aKTHBH M (DHHAHCOBHTE IIACHBH CC IIPH3HABAT, KOraro ApYKECTBOTO CTaHE CIpaHa IIO
AOLOBOPHHTE YCAOBHA Ha (PUHAHCOBHSA HHCTPYMEHT.

DuHaHCOBHTE AKTUBH CE OTIIHCBAT, KOI'ATO AOTOBOPHHTE IIPaBa BLPXY HAPUYHHUTE HOTOLH OT (DHHAHCOBHA
AKTHB U3TUYAT HAH KOTATO (DMHAHCOBHAT AKTUB H IIO CBIIECTBO BCHYKU PHCKOBE H U3TOAU CE IIPEXBBPAAT.

PuHAHCOBHTE TACHBU CE OTIIHCBAT, KOTATO 3aABAKEHIETO, IIOCOYCHO B AOTOBOPA, € H3ITBAHEHO, € OTMEHEHO
HAHM CPOKBT MY € H3TEKBA.

4.8.2. Kaacudukanua u IrbpBOHAYAAHO OLICHABAHE HA (PUHAHCOBHUTE aKTHUBU

H’LPBOH’A‘IQ.AHO q)I/IHaHCOBI/ITC AKTHBH C€ OTYHTAT IIO CIIPABCAAMBA CTOfIHOCT, KOpHurupaHa € pa3XOAHTE IIO
CACAKATa, C UIBKAFOYCHUEC HA (bI/IHaHCOBI/ITC AKTHUBU I10 CIIPABCAAMBA CTOIHOCT Ipes3 neyaAdaTa UAU 3ary6a’ra
" ThPrOBCKUTE B3EMAHUs, KOUTO HE CBADBPIKAT CHIIICCTBCH Cl)I/IHaHCOB KOMIIOHCHT. HrprOHa‘IaAHaTa OIICHKA
Ha CpI/IHaHCOBI/ITC AKTHUBU IIO CIIPABCAANBA CTOWHOCT Ipes neyaAbara uAn 33Fy62.T9. HE C¢ Kopurupa cC
Pa3xXOAHTE IIO CACAKATA, KOUTO CE OTIHUTAT KATO TCKYIIIHN PA3XOAH. H”prOHa‘IaAHaTa OIICHKA Ha ThPrOBCKHTEC
B3CMaHHA, KOHUTO HE CBABPKAT CHIICCTBCH q)I/IHaHCOB KOMITIOHCHT, ITPCACTABAfIBA II€HATa Ha CACAKaATa

ceraacao MCOO 15.

B 3aBucumocT or HaumHa Ha IIOCACABAIIIO OTYHTAHE, q)I/IH’ZLHCOBI/ITC AKTHUBHU CC KAaCI/ICl)I/IL[I/IpaT B €AHA OT
CACAHUTE KATCTOPHHU:

o ABATOBU HHCTPYMEHTH 110 aMOPTH3HPaHA CTOﬁHOCT;

o CpI/IHaHCOBI/I AKTUBU 110 CIIPABCAAMBA CTOMHOCT Ipes3 nevaAdaTa MAU 3ary6a'ra;

o Ci)I/IHaHCOBI/I AKTHUBMU IIO CHPQ.BCAAI/IB’A CTOMHOCT Hp€3 ApyT BCEOOXBATEH AOXOA C HAH oe3
pCKAaCH(pHKaHHH B IIe4aADaTa HMAN 3ary6aTa B 3aBHCHMOCT AAaAHU Ca ABATOBH HMAUM KalIXTAAOBH
I/IHCprMﬁHTI/I.

KAB.CI/I(pI/IKaLII/IHTa Ha (pI/IHa.HCOBI/ITC AKTUBHU CC OIIPCACAS HaA 0asara Ha CACAHHUTC ABC YCAOBHA:
° Ousnec MOAEADBT HA APY)KCCTBOTO 3a YIIPpAaBACHHC Ha (pHHaHCOBHTe AKTUBH,

o XAPAKTCPHUCTHKUTE HA AOTOBOPHHTEC ITAPUIHHU IIOTOIIN HA (i)I/IHaHCOBI/IH AKTUB.

Beuyaku mprxoAr M pasxOAH, CBBP3AaHH C IOKYIKO-IPOA@xkOa M IIPOMAHA B CIIPABEAAHBATA CTOMHOCT Ha
(puHAHCOBHUTE AKTHBH, KOHTO Ca IIPH3HATH B Ie4aAbara u 3arybara, ce BKAIOUBAT BbB ,,Ileqanba/ (3aryba) or
OCHOBHA ACHHOCT. BCHYKI IPHUXOAH U PA3XOAH OT AUXBH, KAKTO U IIPU3HABAHE HA U OOPATHO IIPOABACHHE
HA OYAKBAHH KPEAUTHH 3aryOH Ce IIPEACTABAT Ha PeA ,,Ileuanba/(3aryba) oT puHAHCOBA ACHHOCT B OTYETA
3a mme4anbaTa HAHU 3arydaTa M APYTHA BCEOOXBATEH AOXOA.

4.8.3. ITocaeABamo oneHABaHEe HA (PUHAHCOBUTE AKTUBU
ABATOBH HHCTPYMEHTH 10 AMOPTU3UPAHA CTOMHOCT

PuHaHCOBUTE AKTUBU CE OIICHABAT IIO aMOPTHU3HUPaAHA CTOfIHOCT, AKO AKTUBUTC HM3IIbAHABAT CACAHHTC
KpHUTCPpHUH 1 HE Ca OIIPCACACHH 32 OILICHABAHC 110 CIIPABCAAMBA CTOMHOCT apes nevanbara u 3ary6aTa:

o APYKECTBOTO YIIPpaBAfIBA AKTHBHUTC B pPaMKUTE Ha omnsHec MOAECA, HYHATO IIEA € Aa ADBPIKH
(pI/IHaHCOBI/ITC AKTHUBU U AAd c1>61/1pa TEXHUTE AOTOBOPHHU ITAPUYIHU ITOTOLH;

° CbIrAACHO AOIOBOPHUTE yCAOBUA HaA CpI/IHaHCOBI/IH AKTHB HAa KOHKPETHU AATH BB3HUKBAT IIAPUIHU
IIOTOIIM, KOUTO €a CAMHCTBCHO ITAAIIAHUS 110 TAABHHMIIA 11 AMXBA BbPXY HCIIOraceHaTa CyMa HAa I'AAaBHHIIATA.
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Tasu kareropua BKAIOYBA HEACPHBATUBHU (DHMHAHCOBU aKTHBH KATO 32€MHU M B3€MaHHUA C (DUKCHPAHH HAM
OIIPEACAUMH ITAQITIAHUSA, KOUTO HE C€ KOTHPAT Ha akThuBeH Imaszap. CAeA IIbpBOHAYAAHOTO IIPU3HABAHE TE CE
OLICHABAT ITO AMOPTH3HPAHA CTOHMHOCT C H3IOA3BAHE HA METOAA HA ¢(PEKTHBHATA ANXBA. AUCKOHTHpaHE He ce
H3BBPIIBA, KOraTO €(PEKTHT OT HErO € HECHINECTBEH. APYKECTBOTO KAACH(DUIIIPA B TA3H KATETOPUS APUTE K
ITAPUYHUTE EKBUBAACHTH, THPIOBCKUTE M APYTH B3EMAHUA, KAKTO M PETUCTPUPAHU Ha DOPCaTa OOAUTAIIHH.

Teproecku B3emMaHus

T'bproBckuTe B3eMaHHA Ca CYMH, ABAKHMU OT KAHEHTH 32 IIPOAGACHU CTOKH HUAH YCAYIH, H3BBPILICHU B
OoOHMualiHUA XOA Ha CTOIaHCKata AcfiHOCT. OOHMKHOBEHO TE€ CE ABAKAT 33 YPEKAAHE B KPAaTbK CPOK H
CAGAOBATEAHO €4 KAACH(DUIIMPAHN KATO TEKYIIH. 1'BPrOBCKHTE B3EMAHHUA C€ IIPU3HABAT ITbPBOHAYAAHO B
pasmMep Ha 0E3yCAOBHOTO Bb3HAIPAKACHUE, OCBEH aKO CBABPMKAT 3HAYMTEAHH KOMIIOHEHTH Ha
Junancupane. ApyxKecTBOTO ABPKH THPIOBCKUTE B3EMAHHUSA C IEA CHOMpAaHE HA AOTOBOPHUTE HAPUYIHU
IIOTOLM M CAEAOBATEAHO I'M OLIEHABA II0 aMOPTHU3HPAHA CTOMHOCT, KATO H3IIOA3BAa METOAA Ha e(DEKTHBHATA
AnxBa. AMCKOHTHpPaHE HE CE H3BBPIIBA, KOraTo e(DEKTHT OT HErO € HECHIIECTBEH.

PrHAHCOBU AKTHUBH I10 CIIpaB€AAHBA CTOMHOCT ape3 neuaAbara uAu 32.Fy63T2.

PuHAHCOBH AKTHBH, 32 KOHTO HE € IPHAOKHM OH3HEC MOAEA »ADPKAHH 32 CT)6I/IP9.HC Ha AOTOBOPHHTE
ITAPHYHH TOTOITH UAN OH3HEC MOAEA »ADPKAHH 32 c1)61/1paHe u npoAa)K6a“, KAKTO U (pHHaHCOBI/I AKTUBH,
YMUTO AOTOBOPHHM HAPUYHH IIOTOIM HE CA EAMHCTBEHO IAAINAHUA HA TAABHHUIIA M AMXBH, CE OTYHTAT IIO
CIIPABEAANBA CTOMHOCT IIPe3 neJardaTa uAU 3ary6a’ra.

Tasm xarter Opus CbABPIKA CHIIO TaKa MHBECTHHHU B KAITMTAAOBH HMHCTPYMCHTH. ,A,py)KCCTBOTO OTYHuTA TE3N
HWHBECTHIHNU 110 CIIPABCAANIBA CTOMHOCT Ipes neyaAdaTa UAU 39.1’}76’(1'[‘?1 1 HC € HAIIpaBAQd HCOTMECHUM I/1360p
A2 TH OTYHTAa IO CIPaBCAAHBA CTOMHOCT Ipe3 Apyr BCEOOXBATEH AOXOA. HPOMCHI/ITC B CIIpaBCAAMBATA
CTOMHOCT HAa AKTUBHUTE B TA3U KaTeropusa ce OTpassBar B nevarbaTa m 3ary6aTa. CHpaBCAAHBaTa CTOMHOCT Ha
CpI/IHaHCOBI/ITC AKTHBU B Ta3H KaTErOPHUs CE OIIPCACAA IPE3 KOTHPAHU LICHU HA AKTHUBCH II1a3ap HAH Y9PE3
H3ITOA3BAHC HA TCXHUKU 34 OIICHABAHC, B CAY"I’ZLfI Y¢ HAMA AKTHUBCH ITa3ap.

4.8.4. ObGesneHka Ha (PUHAHCOBUTE AKTUBU

Hosure usucksanusd 3a ooesrnenka cpraacao MCPO 9 usnoaspar nosede nudOpMaIusd, OPHEHTHPAHA KbM
ODBACIIIETO, 3a A2 IIPU3HAAT OYAKBAHHTE KPEAHTHH 3aryOM — MOACADBT 34 ,,044KBAHUTE KPEAUTHH 3aryom™,
KOHTO 3aMECTBA ,,MOACAA Ha IIOHeceHuTe 3aryoun*, upeacraser 8 MCC 39.

WNucrpymeHTHTE, KOUTO IIOMAAAT B OOXBAaTa HA HOBUTE H3UCKBAHMA, BKAIOYBAT 3d€MH U APYIH ABATOBH
(pUHAHCOBH aKTHBH, OLCHABAHU II0 AMOPTHU3HPAaHA CTOHHOCT, THPIOBCKH B3€MaHM, AKTHBH IO AOTOBOPH,
npusHatu u onenaBanu cbraacio MCOPO 15, kak1o B KPEAUTHH aHTHKUMEHTH M HAKOH AOIOBOPH 34
puHaHCOBA rapaHIua (IIPH EMUTEHTA), KOUTO HE CE OTYUTAT II0 CIIPABEAAUBA CTOHHOCT IIPE3 IIe9aA0aTa HAN
3arybara.

HpI/ISHaBaHeTO Ha KPCAHUTHH 32.1"}761/1 BeYe HE 3aBHCH OT HACTBIIBAHETO HA ChOHTHE C KpCAHTHA 32.1“}7621.
Bmecro ToBa Apy‘)KGCTBOTO pa3raeixaa IIO-IIUPOK CHEKTbP OT I/IHq)OpMaHI/IH IIpx OICHKATa HAa KPCAUTHHA
PHCK 1 OIEHABAHETO HA OYAKBAHUTEC KPCAUTHU 32,I‘y6I/I, BKAFOYHUTCAHO MHHAAN C”b6I/ITI/IH, TCKYIIH YCAOBUA,
pasymMHH M IIOAABPIKAINM IIPOTHO3H, KOHUTO BAWAAT BBPXYy OYIaKBaHATA C’b6I/Ipa€MOCT Ha 6’bA€IJ_II/IT€
IIApUYHU IIOTOX HA MTHCTPYMCHTA.

AP}DKGCTBOTO Ha4YMCAABA O6CSL[CHK21 Ha TbPTOBCKHUTE B3E€EMaHHs, KOHUTO HE Ca obesneveHn CbC 3aA0I HaA
AKITH. Karo HNHAUKATOPHU 32 IIOTCHIHAAHA O6C3HCHK3 Ha TBPrOBCKHUTC B3CMaHHUA APYKECTBOTO CYHTA
HACTBIINAN 3HAYUTCAHH (pI/IHaHCOBI/I 3aTPYAHCHUSA HaA AC6I/ITOpa, BEPOATHOCTTA AC6HTOpT;T Aad BCTBIIN B
IIpOICAYypa IO HECBCTOATCAHOCT HANM HCEHU3IITBAHCHHC HAa AOTOBOPCHHUTC AHTUKHMCHTH OT CTpaHa Ha
KOHTpareHTra u 320aBa Ha ITAAIITAHMATA 1M CTCIICHTA Ha O6C/\y'}KBaH€TO M.
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4.8.5. Kaacudmukanua v oneHABaHe Ha (PUHAHCOBUTE ITACUBH

Punancopure macusu Ha APYKECTBOTO BKAIOYBAT IIOAYICHH 3d¢MU — OAHKOBU M OOAUTAITMOHHM, THPTOBCKI
1 Apyra (PHHAHCOBH 3aAbAMKEHUA.

PuHAHCOBUTE ITACHBH CE€ OIEHABAT ITbPBOHAYAAHO IIO CIIPABEAAMBA CTOMHOCT H, KBAETO € IPHAOKHUMO,
Ce KOPUTHPAT II0 OTHOIIEHUE HA PA3XOAHTE IIO CACAKATA, OCBEH aKO APYKECTBOTO HE € OIPEACAHAO AAACH
(PMHAHCOB ITACHB KAaTO OIIEHABAH 11O CIPABEAAMBA CTOMHOCT IIpe3 evarbaTa u 3aryoara.

POupancoBuTe MACUBU CE OLICHABAT IIOCACABAIO IIO aAaMOPTH3HUpaHA CTOﬁHOCT, HU3IIOA3BANKY METOAQ Ha
eq)eKTI/IBHaTa ANXBa, C HM3KAIOYCHHC HA ACPHUBATUBU U Ci)I/IHaHCOBI/I ITaCHUBH, KOHUTO Ca OIIPCACACHH 32
OLICHABAHE IIO CIIPAaBEAAUBA CTOMHOCT 1Ipes nedasrdaTa MAA 321I‘Y62.Ta (C H3KAIOYCHHUC HA ACPHBATUBHU
CpI/IHaHCOBI/I HUHCTPYMCHTH, KOUTO Ca OIIPCACACHH 1 CCpeKTI/IBHI/I KaTO XCAKHPpaAI I/IHCprMeHT).

Berukn A3XOAU CBBbpP3aHU C AUXBU CC IIPCACTABAT B [Tewanba 3ary6a oT IMTHAHCOBA ACﬁHOCT“ B OT4YCTA
3
32 revaAbaTa mAnI 3ary6a an Apyl s BCEOOXBATEH AOXOA.

4.8.6. PUHAHCOBU IACUBU

PupancoBUTE HACUBU HA APY)KCCTBOTO BKAFOUBAT OAHKOBHU 32€MH W O6AI/IF9.L[I/IOHHI/I 3acMu, 'FbprOBCKI/I nu
ApyI‘I/I 3aAADBAKCHUA.

DurHaHCOBHUTE ITACUBHU CE IIPU3HABAT, KOTATO CHIIECTBYBA AOTOBOPHO 3aABAKCHIHE 34 IIAAIIAHE HA [IAPHYHN
CyMHI HAH APYI (PUHAHCOB aKTHB HA APYIO IIPCAIPHATHEC HAHN AOTOBOPHO 3aABAXKCHEC 34 pPasMfAHA Ha
(PUHAHCOBH HMHCTPYMEHTH C APYIO IPEAUPHATHE IPU ITOTEHIIMAAHO HEOAATONPHUATHU YCAOBHA. Bemuxm
Pa3sXOAHM, CBBP3AHH C AHMXBH, Ce IIPU3HABAT B Iledanbara wam 3arybara Ha peA ,,llewanba/(3aryba) or
dpuHAHCOBA ACHHOCT.

DOuHaAHCOBUTE ITACUBU CE OLICHABAT IIOCACABAILO II0 AMOPTH3HUPaHA CTOﬁHOCT, KaTO CC€ H3IIOA3BA MCTOABT HA
eq)CKTI/IBHaTa AMXBa, C U3KAFOYCHUC HA CbI/IHaHCOBI/I HUHCTPYMEHTH, AbPKAaHH 324 ThPIYBAHEC AN OIIPCACACHHU
324 OLCHSABAHE IIO CIIPABEAAHBA CTOMHOCT B II€YaA0ATa AN 33Fy62.T2., KOHTO CE€ OLEHABAT IIO CIIPABCAAHBA
CTOMHOCT C OTYHTAHE HA IIPOMEHHTEC B nevardaTa mAn 3ary6aTa.

baukoBure m O6AI/IFaI_[I/IOHHI/IT€ 3a€MH Ca B3€TH C ILIEA ABATOCPOYHO IIOAIIOMAraHe Ha AefIHOCTTa Ha
APY)KGCTBOTO. Te ca OTpa3cHU B OTYICTA 32 CpI/IHaHCOBOTO CbCTOAHHEC HA APYHCCCTBOTO, HETHO OT Pa3XOAUTE
IIO IIOAYYaBAHETO Ha 3aCMHTEC. TEPFOBCKHTC 3aADBAKCHHSA CE€ IIPHU3HABAT I'bPBOHAYAAHO II0 HOMMHAAHA
CTOWMHOCT U BIIOCACACTBHUE CE€ OLICHABAT II0 AMOPTHU3HPAHA CTOﬁHOCT, HaMaACHA C ITAAINAHUA I10 YPEKAAHE HA
3AADBAKCHHETO.

AHMBHACHTHTE, IIAATHMHA HA AKIIHOHEPHTE, CE IPHU3HABAT, KOTATO AUBHACHTHTE €4 OAODPEHH Ha ODIIOTO
CcbOpaHue Ha AKIHOHEPHTE.

4.8.7.  Aorosopu 3a nmpoaa>k6a 1 00paTHO U3KyIyBaHe Ha IIEHHU KHIDKA

L[éHHI/I KHIT’)Ka MOraTt Aa 61)A’£lT A2aBaHH IIOA HAEM HAH IIPOAABAaHH C AHTAKHMMCHT 32 O6paTHOTO M
H3KYITyBaHE (pCHO—CACAKa). Tesn IICHHHU KHIDKA ITPOABAKABAT Aa CE€ IIPU3HABAT B OTYCTA 324 (i)I/IHaHCOBO
CbCTOAHHE, KOraTO BCHUYKHU CBINECTBEHU PHCKOBE U HM3IOAM OT IIPUTEKABAHETO MM OCTaBaT 32 CMETKA HaA
Apy')KﬁCTBOTO. B rto3u CAy‘IaI‘/’I Ce IIpU3HABA 3AABAKCHHEC KbM ApyraTra CTpaHa IIO AOroBopa B OT4YETa 324
CpI/IHaHCOBOTO CbCTOAHHE, KOTaTO APY)KGCTBOTO IIOAYYH ITAPHUIHOTO BB3HATPAKACHUC.

AHarOrI4IHO, KOrato ApyxKecTBOTO B3UMa IIOA HAEM HAH KYIIyBa LICHHU KHIDKA C aHTHKUMEHT 32 OOpaTHaTa
M IpoAakOa (0OpaTHA PEITO-CACAKA), HO He IIPUAODNBA PUCKOBETE M U3TOAUTE OT COOCTBEHOCTTA BBPXY TAX,
CACAKHTE CE TPETHPAT KATO IIPEAOCTABEHH OOE3IIEYEHH 3a€MH, KOraTO IAPUYHOTO BB3HAIPAKACHHE €
maaTeHo. Llennure KHI KA HE ce IPHU3HABAT B OTYCTa 32 (DMHAHCOBOTO CHCTOAHUE.

PasaukaTa MEKAY IPOA@KHATA IIEHA M I[CHATA IIPH OOPATHOTO M3KYIyBaHE CE IIPH3HABA PA3CPOUCHO 34
IIEPHOAA Ha AOTOBOpPA, KATO CE H3II0A3BA METOAA Ha edpeKTuBHATa ANXBa. LleHHHTE KHIUKA, OTAAACHH IIOA
HAEM, IPOABAKABAT Ad CE IIPU3HABAT B OTYETA 3a (DHHAHCOBOTO ChCTOAHME. [leHHI KHITKA, B3€TH ITOA HaeM,
HE Cce IIPU3HABAT B OT4YeTa 3a (DHHAHCOBOTO CHCTOSAHHE, OCBEH aKO HE €A IIPOAAACHH HA TPETH AHUIIA, IIPH
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KOCTO 3aABAKCHHCETO 32 O6paTHO H3KYyIIyBaHEC C€ IIPU3HABA KATO TBHPIOBCKO 32aABAKCHHC IIO CIIPABCAAMBA
CTOMHOCT U ITIOCACABAIIIATA ne4aAba uAn 3ary6a C€ BKAIOYBA B HETHUSA OIICPATUBCH PE3YATAT.

4.9. ITapu 1 mapUYHU €KBUBAACHTH

[Tapure U mapuYHUTE EKBUBAACHTH CE CHCTOAT OT HAAUYHHTE IIAPU B OPOM, IAPUYIHH CPEACTBA II0 OAHKOBU
CMETKH, OE3CPOYHH ACTIO3UTH U ACIIO3UTH AO 3 MECEIIA.

4.10. ITpoBu3um, yCAOBHM IACUBU U YCAOBHU aKTHUBU

ITpoBusumTe Ce IPU3HABAT, KOIATO M BEPOATHOCT CEralllHU 3aAbAKEHHSA B PE3YATAT OT MUHAAO CBOUTHE Ad
AOBCAAT AO H3XOAMAII IIOTOK Ha PECYPCH OT APYKECTBOTO M MOMKE A OBbAC HAIIPABCHA HAACKAHA OIICHKA Ha
CyMaTa Ha 32ABAKECHHETO. BB3MOKHO € CPOYHOCTTA MAM CyMaTa HA H3XOAAINNSA IAPHYCH IIOTOK Ad €
HecurypHa. CeramrHo 3aAbAKEHHE CE IIOPAKAA OT HAAHMYHETO HA IIPABHO MAM KOHCTPYKTHBHO 3aAbAKEHHE
BCACACTBHE H4 MHHAAM CBOHTHA, HAIIDUMEP TAPAHLINH, IIPABHU CIIOPOBE HAU OOPEMEHABAIIU AOTOBOPH.
ITpoBusuuTe 3a IPECTPYKTYPHPAHE CE IPU3HABAT CAMO aKO € Pa3pabOTEH H IPHAOKEH HOAPODEH (popMareH
IIAQH 33 TPECTPYKTYPHPAHE HAM PBKOBOACTBOTO € OOABHAO OCHOBHHTE MOMCHTH Ha ITAAHA 32
IIPECTPYKTYpUpAHE IIPEA TE3H, KOUTO Ouxa OmAm 3acerrasn. [IpoBusnu 3a ObAemn 3ary0u oT ACHHOCTTA HE
ce MPU3HABAT.

CYNIB.T?]., KOATO C€ IIPMU3HABA KATO IIPOBU3USA, C€ M3YHCASABA HA 0asa Haﬁ—HaAC)KAHaTa OLICHKA Ha Pa3XOAHTE,
H€O6XOAI/IMI/I 34 YPEKAAHE HA CECTAIMHO 3aABAYKCHHE KbM KPasd Ha OTIYCTHHSA IICPHOA, KATO CE B3eMaAT IIPEABHA
PHCKOBETE U HECUTI'YPHOCTTA, CBbP3aHU CbC CETAITHOTO 3aABAXKCHIE. Koraro ChIIECTBYBAT PCAHIIA HOAO6HI/I
3AADBAKCHUSA, BEPpOATHATA HCO6XOAI/IMOCT OT M3XOASII IIOTOK 32 ITOracsBaHE Ha 3aABAKCHHCTO CE OIIPCACAA,
KaTO C€ OT4YCTE IPyIIaTa HA 3AABAXKCHHUATA KATO IIAAO. HpOBI/IBI/II/ITC Ce AHCKOHTHPAT, KOIaTo C(i)CKTI)T oT
BPEMEBUTE PA3AUKH B CTOMHOCTTA HA IIapUTE € 3HAYHUTCACH.

O6€3H_[€T€HI/IH OT TPETHU AHIA BBB BPB3KA C AAACHO 3aADBAKCHHE, 32 KOHUTO Apy)KCCTBOTO € CUI'YPHO, Y€ IIIC
IIOAYYH, CE€ IIPHU3HABAT KATO OTACACH aKTHUB. To3u aKkTMB MOXE H Aa HC HaABHIIIaBa CTOMHOCTTA Ha
CbOTBETHATA IIPOBU3MA.

I1poBusuuTe Ce IPEPasSTACIKAAT KbM Kpas Ha BCEKH OTYCTCH IIEPHOA H CTOMHOCTTA UM CE KOPHUTHPA, 3d Ad CE
OTpasu HaH-A0DparTa IPUOAU3UTEAHA OLIEHKA.

B CAy49auTe, B KOUTO CE€ CYHTA, Y€ € MAAKO BCPOATHO A2 BB3HHKHC H3XOASI] IIOTOK HAa HKOHOMHNYCCKH
pecypcu B PE3yATAT HA TCEKYIIO 3aADBAKEHHE, ITAaCHB HC CC IIPHU3HaABA. VcaoBHUTE HACHBH CA€ABA Aa CE
OIICHABAT IIOCACABAIIIO IIO IIO-BHCOKaTa CTOMHOCT MEKAY OIIMCaHaTa IIO-TOPE CpaBHUMA IIPOBU3UA K
ITbPBOHAYAAHO IIpU3HATATA CyMa, HAMAaAC€HA C HATPYIIaHATA aMOPTHU3aLIHs.

BeposaTam BXOAAIIIM ITOTOIM HA MKOHOMMYECKH ITOA3H, KOMTO BCE OITle HE OTTOBAPAT HA KPHUTEPHHUTE 32
IIPU3HABAHE HA AKTHB, CE CMATAT 32 YCAOBHHU aKTHBH. T€ Ca OIMCAHU 3aCAHO C YCAOBHUTC 3aABAMKCHHA Ha
ApyxecrBoTo B moscuerue 25

4.11. 3HaYNMH NPEHEeHKH Ha PBKOBOACTBOTO IIPH IIPHUAAraHE HA CYETOBOAHATA IIOAMTHKA

3HaYNMHTE IPELEHKN HA PBKOBOACTBOTO IIPH IIPHAATAHETO HA CUCTOBOAHHTE ITOAUTHKH Ha ApyKecTBOTO,
KOUTO OKA3BAT HAN-CHIIECTBCHO BAHAHNE BBPXY HHAHUBHAYAAHHA (DHHAHCOB OTYET, C4 OIIMCAHH ITO-AOAY.
OcHOBHHTE H3TOYHHUIM HA HECHUIYPHOCT IIPU HU3IIOA3BAHETO HA IPHOAH3HUTEAHHNTE CIETOBOAHH OLICHKH Ca
onmcanu B rmosicuenue 4.11.3

4.11.1. OTcpoueHU AAHBYHH AKTUBH

OHGHKQ.TZ{ Ha BEPOATHOCTTA 3a 6"bACI_HI/I obAaraeMn AOXOAH 32 YCBOSIBAHETO HAa OTCPOYCHU AAHDBYHHU AKTHUBI
Ccc 6a31/1pa Ha ITIOCACAHATa OAO6pCHa 6IOA}KCTH3 IIpOrHoO3a, KOpUrupaHa OTHOCHO 3HAYHMU HeobAaraeMu
IIPUXOAH M PA3ZXOAH U CHCL[I/I(bI/I‘IHI/I OIpaHHYCHUA 32 IIPCHACAHC HA HCUIIIOA3BAHH AAHBYIYHN 32.I'y6I/I A
KpCAHTH. Axo HAACKAHA IIPOTHO32 32 obAaraem AOXOA IIPEAITOAAra BEPOATHOTO H3IIOA3BAHE HAa OTCPOYEH
AAHDBYCH AKTHUB 0COOEHO B CAyYaH, KOTaTO aKTUBDBT MOIKE Aa CE yHOTpC6I/I Oes BPEMEBO OIpaHHYCHHUC, TOTaBA
OTCPOYCHHUAT AAHDBYECH AKTUB CE€ IIPU3HABA H3LAAO. HpI/ISHaBaHCTO Ha OTCPOYCHHU AAHBYHH AKTHUBH, KOUTO
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IIOAAEKAT HA OIIPEAEAEHH IPABHU MAM MKOHOMHYECKM OIPAHMYEHUsA MAM HECHUTYPHOCT, CE NPELEHABA OT
PBKOBOACTBOTO 32 BCEKH OTAEAEH CAYYAIl HA Oasara Ha crerudrananTe PaKTH U OOCTOATEACTBA.

4.11.2. ABAroBH MHCTPYMEHTH, OLIEHABAHU 110 AMOPTHU3UPAHA CTOMHOCT

AHAAUZPT U HAMECPCHUATA HA PBKOBOACTBOTO €4 IIOTBBPACHH OT OH3HEC MOACAA HA ABP/KAHE HA ABATOBHTEC
MHCTPYMEHTH, KOUTO OTTOBAPAT HA M3MCKBAHMATA 32 ITOAYYABAHE HA ITAAIIAHHUA CAMHCTBEHO HA TAABHUIA U
AMXBH M ABPKAaHE HA aKTUBHTE AO CbOHPAHETO HAa AOTOBOPEHHTE IIAPUYHH IIOTOIH OT ODAUTAIIMUTE, KOHTO
ca KAACH(PUITIPAHH KATO AbATOBU HMHCTPYMEHTH, OLEHABAHM 110 aMOPTH3HPAHA CTOMHOCT. ToBa perreHue ¢
CBHOOPA3EHO C TEKYIIATA AUKBHAHOCT M KAIINTaAd Ha APYKECTBOTO.

4.11.3. HecurypHOCT Ha CUE€TOBOAHU IIPUOANU3UTEAHU OLIEHKH

HpI/I HU3TrOTBAHCTO HAa HMHAHUBHAYAACH (pl/IHaHCOB oT4EeT p”bKOBOACTBOTO HpaBI/I pCAI/H_Ia HpCAHOAO)KCHI/IH,
OIICHKU M AOITYCKaHUA OTHOCHO IIPU3HABAHCTO M OICHABAHCTO HA AKTHUBH, ITACUBHU, IIPUXOAHN 1 PA3XOAM.

ACfICTBI/ITeAHPITC PE3yATATH MOTAT Ad CE Pa3AHYABAT OT IPCAIIOAOKCHHUATA, OLICHKUTEC U AOIIYCKAaHUATA Ha
PBPKOBOACTBOTO M B PEAKH CAy4Ial ChOTBETCTBAT HAITBAHO HA IIPEABAPHUTCAHO OICHCHUTE PE3YATATH.

Ilpu wmsroTBsimeTo Ha IIpeACTaBeHUs (DHHAHCOB OTYET 3HAYHUMUTE IPEIEHKH Ha PHKOBOACTBOTO IIpH
IIPHAATAHETO Ha CYCTOBOAHHUTC IIOAHTHKH Ha APYKECTBOTO M OCHOBHHTC M3TOYHHIIM HA HECHIYPHOCT Ha
CYCTOBOAHHTE IIPHOAMSHTEAHH OLCHKM HE C€ pPa3AHYaBAT OT TE3H, OIIOBECTCHH B HNHAHUBHAYAAHUSA
pumancos orger Ha ApyrxectBOTO KBM 31 AckemBpm 2023 r.

I/IHCpOpMaL[I/IH OTHOCHO CBIIIECTBCHHUTEC HPCAHOAO}KCHHH, OIICHKHK M AOIIYCKaHHMA, KOHTO OKa3BaT HAN-
3HAYUTCAHO BAMAHHC B"pry HpI/IBHaBaHeTO U OLICHABAHCTO Ha AKTUBM, ITACHBH, HpI/IXOAI/I nu paBXOAI/I, (&
HpCACTaBCHa IIO-AOAY.

4.11.4. OOGe3uenka Ha (pUHAHCOBU U He(PUHAHCOBHU AKTUBU

3a 3ary6a oT O6€3L[€HK9. Ce Ipu3HaBa cymara, C KOATO 02aA2HCOBATA CTOMHOCT HA AAACH AKTUB MAW CAWMHUIIA,
TE€HCpHUpaIla IIApUYHU IIOTOLM, IIPCBHUINIABA BBH3CTAHOBHMATA KM CTOﬁHOCT, KOATO € IIO-BHCOKaTa OT
CIIpaBEAAHBATA CTOﬁHOCT, HaMaA€Ha C Pa3XOAHTE IIO HpOAa)K62. Ha AAQACH aKTHUB, M1 HCroBaTa CTOIHOCT B
yHOTpC6a. 3a A2 OIIPEACAH BbB3CTAHOBHMATA CTOMHOCT Ha HWHBECTUIIUATA B ABIICPHO APYKECTBO,
PBKOBOACTBOTO Ha Apy')KCCTBOTO OIIPCACAA CIIPpAaBCAAMIBA CTOﬁHOCT, HaMaA€HA C PasXOAHUTE 32 HpOAZDK6a
Ype3 IIO30BABAHC HA IIA3aPpHH AAHHMH. Tesn IIEHU MOTaT Aa C€ pa3AHdYaBaT OT ACUCTBUTEAHIITE IICHU, KOUTO
Ouxa OumAn OIIPCACACHHM IIpH 6”1)ACH_I2. I1a3apHa CACAKAa 324 KOHKPETHHA AKTHUB MCKAY I/IH(pOpMI/IpaHI/I n
JKEAACINM CTPAaHHU B Kpas Ha OTYCTHHUA IICPHOA.

PuHaHCcoOBUTE AKTUBU Ha APYAKECTBOTO, KOUTO H3IIBAHABAT CACAHUTE KPUTECPHUH U HE Ca OIIPEACACHH 32
OLICHABAHEC II0 CIIPABCAAMBA CTOMHOCT Ipes3 mevanbaTa 3ary6aTa Ce OTYHUTAT IO aMOPTHU3HUPAHA CTOMHOCT.

AP}DKGCTBOTO VIIpaBAsBa TE€3W AKTUBH B PAMKUTE HaA busuec MOAEA, IHUATO LEA € Ad AbPIKU CpI/IH’AHCOBI/ITC
AKTHUBU U AA c1)6ﬂpa TCXHHUTEC AOTOBOPHHU ITAPUYIHH ITIOTOIH,

ChraacHO AOTOBOpHHUTE YCAOBUA HA (DHHAHCOBUA AKIUB HA KOHKPETHHU AATH BB3HUKBAT IAPHYHU IIOTOLIH,
KOUTO Ca CAMHCTBEHO IIAAIIAHUA IO TAABHHIIA U ANXBA BBPXy HEIIOrAaCEHATA CyMa Ha TAABHHUIATA. 1a3n
KATETOPHUA BKAIOUBA HEACPUBATUBHH (DHHAHCOBM AKTUBU KATO 3a€MU M B3E€MAHHA C (PUKCHPAHH HAH
OIIPEACAUMH IIAAIIAHHUSA, KOHMTO HE CE KOTHPAT Ha akTuBeH I1a3ap. CAeA I'bPBOHAYAAHOTO IIPU3HABAHE TE CE
OILICHABAT 110 AMOPTU3HPAHA CTOMHOCT C U3II0A3BAHE HA METOAA Ha e(peKTUBHATA AUXBA. AUCKOHTHpAHE HeE ce
H3BBPIIBA, KOraTO ¢(PEKTHT OT HErO € HECBIIECTBEH. APY/KECTBOTO KAACH(DUITHPA B TA3K KATCTOPHUS IIAPHTE K
IMAPUYHHATE CPEACTBA, THPTOBCKUATE U APYTU B3EMAHUSA, B3EMAHHUATA OT CBbP3aHU AUIIA.

Tbprosckn B3eMaHHA T'BPrOBCKHTE B3EMAHHA €A CYMH, ABAKHME OT KAHCHTH 334 IIPOAAACHH CTOKHA KA
VCAYIH, U3BBPIICHH B OOMYANHHNA XOA HA CTOIAHCKaTa ACHHOCT. OOHKHOBEHO T€ Ce ABAXKAT 32 YPEKAAHE B
KpPaTbK CPOK U CACAOBATEAHO €4 KAACH(DHIIMPAHH KATO TEKYIIH. ['bprOBCKATE B3EMaHHA CE IIPU3HABAT
ITBPBOHAYAAHO B pasMep Ha O€3yCAOBHOTO BB3HATPAKACHIE, OCBEH AKO ChABPIKAT 3HAYUTEAHH KOMITOHCHTH
Ha cbunaacupase. ApyKecTBOTO ABPHKU THPIOBCKHTE B3EMAHHA C IIEA CHOUPAHE HA AOTOBOPHHUTE IAPUIHH

IToscHeHUATA KBM HHAMBHUAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 30 IpeAcraBAsBaT HEPA3ACAHA
9aCT OT HEro



3aropa ®uHuaBeCcT AA -18 -
HNuauBuAyaseH (PUHAHCOB OTYET

30 rouu 2024 r.

IIOTOIIM 1 CACAOBATCAHO I'M OIICHABA IIO AMOPTH3HPAHA CTOfIHOCT, KaTO H3IIOA3BA METOAQ HA Cq)CKTI/IBHaTa
AMXBA. AI/ICKOHTI/IpaHe HE C¢ U3BDbPIBA, KOIATO eq)CKTbT OT HETO € HCCBIIICCTBCH.

4.11.5. HM3mepBaHe HAa OYAKBAaHHU KPEAUTHU 3aryou

KpeaurHuTe 3ary0H IIPEACTABAABAT PA3AMKATA MEKAY BCHYKH AOTOBOPHH IIAPUYHH ITOTOLH, ABAYKUMH Ha
Apy:KecTBOTO M BCHYKH ITAPHYHU IIOTOIMH, KOUTO APYKECTBOTO OdakBa Ad HMOAydIr. OYaKBAHUTE KPEAHTHH
3aryOM ca BEPOATHOCTHO IPETErACHA OIIEHKA HA KPEAHTHHTE 3aryOM, KOMTO M3HCKBAT IIPELEHKATA Ha
ApyxecrBoro. OuakBaHHTE KPEAUTHH 3aryOM Ca AHMCKOHTHPAHH C I'bPBOHAYAAHUA €(DEKTHBEH AHXBEH
IIPOIIECHT.

Coracuo msuckBanus 3a obesmenka ceraacHo MCOO 9, caeaBa Aa ce M3IIOA3BA IIOBede HH(OpMarns,
OpHEHTHPAHA KbM OBACIIETO, 32 A2 IIPHU3HAAT OYAKBAHUTE KPEAUTHH 3aIryOH — MOAEABT 34 ,,0U9aKBAHHTE
KPEAUTHH 3aryOH“, KOHTO 3aMecTBa ,,MOA€Ad Ha IIOHeceHHTe 3aryom’, mpeacraseH B MCC 39.
WMucTpymMeHTHTE, KOHTO IIOIAAAT B OOXBATA HA HOBHTE H3HMCKBAHHS, BKAFOYBAT 32€MH W APYTH ABATOBH
(pPUHAHCOBH aKTHBH, OILICHABAHH II0 AMOPTH3HPAHA CTOHHOCT, THPIOBCKH B3eMaHus. |lpnsHaBaHeTo Ha
KPEAUTHH 3aryOH BedYe HE 3aBHCH OT HACTBIIBAHETO HA CBOHUTHE C KpeauTHa 3aryba. Bmecro TOBa
ApyKeCTBOTO pasTACKAQ IO-IMHMPOK CICKTBP OT HHGMOPMANNA IIPH OLECHKATA HA KPCAUTHHS PHCK H
OILICHABAHETO HA OYAKBAHHUTE KPEAHTHH 3aryOH, BKAIOYUTEAHO MHHAAH CHOHTHSA, TEKYIIU YCAOBHSA, PA3YMHI
I IOAABPIKAINN IIPOTHO3H, KOUTO BAHMAAT BBPXY OYAKBAHATA CHOMPAEMOCT Ha OBACIIUTE HAPHYHH IIOTOLM
Ha HHCTpyMeHTa. [lpy mpmaaraseTo Ha TO3M IIOAXOA, HACOYEH KbM ODBACIIETO, CE IIPABH Pa3rPAHHYICHUE
MEKAY:

® PUHAHCOBH MHCTPYMEHTH, YUETO KPEAHTHOTO KAYECTBO HE CE € BAOIIHAO 3HAYHTEAHO CIIPAMO MOMEHTA
Ha ITbPBOHAYAAHOTO IIPU3HABAHE UAH UMAT HUCEHK KpeanreH puck (Pasza 1) u

® PUHAHCOBH MHCTPYMEHTH, YUETO KPEAHTHOTO KAYECTBO C€ € BAOIIHUAO 3HAYHTEAHO CIPAMO MOMEHTA Ha
ITBPBOHAYAAHOTO IIPU3HABAHE MAH HA KOUTO KPEAUTHHUA prck He ¢ Huchbk (Pasa 2)

e ,®aza 3“ oOxBamia (PUHAHCOBH 4KTHBM, KOHTO HMAT OOCKTUBHH AOKA32TEACTBA 32 ODE3LICHKA KbM
OTYETHATA AQTA.

Huro CAUH OT CbI/IHaHCOBI/ITC AKTHUBU HA Apy)KCCTBOTO HE IIO0I1aAd B TPpETaTa KaTEropusl.

OuakBaHHUTE KPEAUTHH 3aIyOH CE OIPEACAAT KATO PA3AHMKATA MEKAY BCHYKH AOTOBOPHH IAPHYHU ITOTOLIH,
KOHTO C€ ADBAXKAT Ha APYKECTBOTO M NAPUIHHUTE IIOTOLHM, KOUTO TA ACHCTBUTEAHO OYaKBA Ad ITIOAYIH
(,,mapuaeH HepocTur®). MsdmcasfiBaHeTO Ha OYAKBAHHTE KPEAHTHH 3aryOHM ce ompeAead Ha Oasara Ha
BEPOATHOCTHO IIPETErACHATA IPUOAM3HTEAHA OLEHKA HAa KPEAHTHHTE 3aryOM IIpe3 OYAKBAHHUA CPOK Ha
puHAHCOBUTE HHCTPYMEHTH.

3a T”bpl"OBCKI/I n  APyrH B3CMaHHA Apy)KCCTBOTO H3IIOA3BA OIIPOCTEH IIOAXOA IIPHM OTYHTAHETO Ha
TBPTOBCKUTE U APYI'H B3EMaHHUS, KAKTO U HAa AKTUBHUTE IIO AOTOBOpD U IIPU3HABA SQ.FY62. oT O6€3L[CHK2. KaTo
OYaKBAaHU KPECAUTHU 32.1"}76I/I 3a IeAHsd CpPOK. Te IIPEACTABASIBAT OYAKBAHUAT HEAOCTHI B AOI'OBOPHHUTEC
IIApUYHA IIOTOLIH, KATO CE€ MMa IPCEABHA BB3MOKHOCTTA 324 HCHU3IIBAHCHHC BbB BCCKH MOMCHT OT CpOKa Ha
CpI/IHaHCOBI/IH HUHCTPYMCHT. Apy')KCCTBOTO M3II0A3BAa CBOs HATPYyIIaH OIIXT, BDBHIIHU IIOKA3ATCAH U
I/IH(i)OpMaI_II/IH B ABATOCPOYCH ITAQH, 32 AA U3YHNCAN OYAKBAHUTC KPDCAUTHI 32’[Fy6I/I.

B pesyarar Ha TOBa BCHYKH KPATKOCPOYHU B3EMaHHSA, Bb3HHKHAAU AN IIPEAOTOBOPEHU B PAMKHTE HA CAHA
KaACHAAPHATA roAnHa ApyxecTBOTO 0Oe3leHABa ¢ 1% CTOHMHOCTHTE UM, ITOPAAM TEKYIIHA HM XapaKIEp H
HAAMYNETO HA HUCHK KPEAUTCH PHCK.

Kparkocpounure BzemaHHA OT CBbp3aHH Auna ApyxecrBoro obesueHsBa ¢ 2%, IIOPAAM HAAUYHETO Ha
CBBP3aHOCT MEKAY APyKecTBOTO U HeroBure AcOuTopr U (haKra, 9e€ NMAT 3HAYUTEAHA 3aBUCHMOCT EAHO OT
APYIO I MAAKO IIO — BUCOK KPEAHTEH PHUCK.

C 5% u 10% oOesrenxa ApyxecTBOTO OOE3IIEHABA BCHYKU B3EMAHHA, KOUTO HE Ca OMAH IIOTACEHU B CPOK H
CBTBETHO IIPEAOTOBOPEHM, KAKTO M HEIIOTACCHM B3EMAHHHA OT CBEp3aHH AHI@. |lpuumbara 3a TOBa €

IToscHeHMATA KBM HUHAMBHUAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 30 IpeAcTaBAsABAT HEPA3AECAHA
9acT OT HEro
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3HAYUTEAHO IIO — BHUCOKHSA KPEAUTEH PUCK W 3AHILKEHUTE OYAKBAHMA 32 BXOAAINNTE HNAPUYHU IIOTOLH OT
TE3U KOHTPATEHTH.

QuHarcoBUTE HHCTPYMEHTH, KOUTO C€ TBPIYBAT HA AKTUBEH I1a3ap — aKLHM, AfSAOBE H OOAHIAIIHMH
ApyiKecTBOTO OIlCHABA IIO CIIPABEAANBA CTOMHOCT B Ie9aAbaTa u 3arybara. Te ce omemsasaT Ha 0asa Ha
KOTHPOBKUTE Ha (POHAOBUTE DOPCH IIO ITOCACAHA OOpPCOBA LIEHA 34 AKIIMHUTE U OOAMTIAIMITE M IIEHATA Ha
00paTHO H3KYyIIyBAaHE 32 AAAOBETE B AOTOBOPHHTE (POHAOBE KbM AATATa Ha OLEHKATA UM. 3a TAX ce popMupa
00e3IIeHKA IIPY 3aHIKABAHE HA IICHATA U IIPEOLIEHKA IIPH IIOBHUINABAHE HA I[EHATA, KOMTO CE OTIHTAT TEKYIIO
AMPEKTHO B Ileuanbara m 3arybara Ha ApykecTBoTo. CMATa ce, de OOpPCOBHTE KOTHPOBKHM H IICHHTC Ha
OOpPATHO H3KYIIyBAHE HA ASAOBETE OTIOBAPAT HAN — AACKBATHO HA CIIPABEAAHBATA CTOMHOCT HA (DHHAHCOBHTE
AKTUBH, OTYUTAHU 110 TO3U METOA KBM AATATA HA OLEHABAHETO HM.

4.11.6.0O1eHsABaHe IO CIPABEAAUBA CTOMHOCT

PBbKOBOACTBOTO HM3IIOA3BA TEXHUKH 34 OLICHABAHE HA CIIPABEAAHBATA CTOMHOCT Ha HE(PUHAHCOBH AKTUBH.
Ilpu npraarane Ha TEXHHKH 3a OLIEHABAHE PBKOBOACTBOTO HM3ITI0A3BA B MAKCHMAAHA CTEIICH IIA3APHH AAHHU K
IIPEAIOAOKEHHA, KOUTO ITA3APHUTE YIACTHHULN OMXa BB3IIPHEAH IIPH OLICHABAHETO HA AGACH HHCTPYMEHT.
Koraro AmmcBar IPHAOKHMHU HIAa3aPHH AAHHH, PBKOBOACTBOTO H3IIOA3BA CBOATA HAH-AOOpa OIIEHKA Ha
IIPEAITOAOKEHIATA, KOUTO OUXa HAIPABUAU ITA3aPHUTE YIACTHUIHU. TEe3H OIEHKH MOTaT Ad CE PA3AMYABAT OT
ACHCTBUTEAHHTE LIEHH, KOHMTO Onxa OHAHM OIIPEACACHH IIPH CIPABEAANBA IIa3aPHA CAEAKA MEKAY
nH(MOPMHUPAHU U KEAACIIH CTPAHU B Kpasd Ha OTYCTHHA IEPUOA (BiK. HosAcHeHue 28).

5. TIleuaabGa oT OCHOBHA A€HHOCT

30.06.2024r.  30.06.2023 r.

XUA.AB. XHA.AB.

ITewanba ot mpoaaxba Ha PA - 11
3ary0a ot mpoaakOa Ha DA - (19)
HerteHn pesyarar ot onteparuu ¢ @A - 8
ITegan6a/3ary6a oT mIpeorieHKa Ha (PUHAHCOBU HHCTPYMEHTH 93 312
ITewanba or peolieHKa Ha HHBECTUIIMOHHU UMOTH - 140
ITeuaabGa oT OCHOBHA AEMTHOCT 93 444

6. Ileuaaba/3ary6a or puHaHCOBA ACHTHOCT

30.06.2024r.  30.06.2023 r.

XHA.AB. XHA.AB.

IIpuxoanm ot AmXBI 260 505
Pasxoaun 32 AUXBH (1 344) (814)
3aryOa oT KpeArTHA OOe3IeHKa Ha B3emaHusA, cbraacao MCPO 9 11) (74)
ITewanba or 0o6paTHO IPOABACHHE HA KPEAHTHA OOE3IICHKA 7 96
Apyru dpuHAHCOBU Ppa3XxOAHU, HETHO 1 (16)
ITeuaaba / 3ary6a or prHAHCOBA ACHHOCT (1087) (303)

7. TIleuaab6a or omeparuu ¢ HePUHAHCOBU aKTHUBH

ITpes mepuopa B ApyKeCTBOTO HAMA PEAAM3HUPAHH IPUXOAHM/ PasXOAU
aKTHBH.

8. Apyr BceoOXBaTeH AOXOA

oT omepanuu ¢ HeHHAHCOBU

IIpes meprosa B ApyKecTBOTO HAMA PEAAHM3HPAH APYT BCCOOXBATCH AOXOA, KOHTO Ad OKaXKe BAMSAHUE BBPXY

COOCTBEHHUA KAITUTAA.

IToscHeHUATA KBM HHAMBHUAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 30 IpeAcraBAsBaT HEPA3ACAHA
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9. Pa3xoAu 32 BBHIIIHU YCAYTH

3acTpaxoBKH

Takcu

C4eTOBOAHO ODCAYKBAHE U OAUT
Caeaxu ¢ LIK

Takca OaHKA AOBEPEHHK

Apyr

OBIIIO

10. Pa3xoaAm 3a mepcoHaA

Pasxoan 3a 3annaaTu

PaBXOAI/I 32 OCUI'YPUTECAHH BHOCKH

ObIIO

11. AOXOA Ha akusA

DurHancos Ppe3yATaT, HETHO OT AAHBIIU B A€Ba

Bpoit akmun

Aoxoa(3ary6a) Ha akius

12. NEBECTUIIMOHHU UMOTHU

-20 -

30.06.2024 r.  30.06.2023 r.

(85) (1)

(40) (10)

(16) (16)

(10) )

(38) (13)

0 )

(191) (82)
30.06.2024 . 30.06.2023 .
@9 28)
©) (©)
(35) (34)

30.06.2024 r.  30.06.2023 r.

(1 218 465) 19 339
9139 9139
(133.33) 2.12

Wusectunmonnure umotu Ha ApyxectBoro ce Hamupar B ¢. Poromr u B c. Llapanoso, o6 Mapuiia, o0A.
ITaroBauB 1 B 1p. Hecebop, 06A. Byprac.. MuBectunmonanTe nMOTH Ha APYKECTBOTO CE ABPKAT C IIEA

yBEeAH9IaBaHEC CTOMHOCTTA HA KAIINTAAA.

HpOMCHI/ITC B OaAancoBHuTE CTOﬁHOCTH, IIPEACTaBEHH B OTYCTA 32 CIDI/IHB.HCOBOTO CbCTOAHHE, MOTaT Aad 6”1)A21T

ODOOIIEHH, KAKTO CAEABA:

HerHa 6asaaHCcOBa CTOMHOCT

Caapo kM 31 AekemBpu 2023 1.
ITpuaoGuBaHe HA HOBU AKTHUBU

Caapo x6M 30 roam 2024 r.

ITpeouenxu/oGe3ueHKn

VBeAnuenne Ha CHpaBCAAI/IBaTa CTOHHOCT Hp€3

IIEPHOAA

Caapo x6M 30 roau 2024 r.

Baaaucosa croiinoct x6M 30 roum 2024 r.

3emu Crpaanu (013311 (0]
XHA.AB. XHA.AB. XUA.AB.
5297 5485 10 782
5297 5485 10 782
5297 5485 10 782
5297 5485 10 782

IToscHeHMATA KBM HUHAMBHUAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 30 IpeAcTaBAsABAT HEPA3AECAHA
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MuBectunmmonsu nmoru Ha crofiHOCT 10 468 XUA. AB. €ca 3aA0KEHHU KaTO 0DE3IeYeHUE IO 3aEMM.

13. HMHBecTHIINM B ABIIEPHU IIPEATIPUATUA

30.06.2024 r. 31.12.2023 r.

HaumenoBanue Ha

% ma . Croiizocr % Ha . Croiigocr B
ABIIEPHOTO bpoit Bbpoit

y4acTHeT B XHA.AB. y4acTHeT XUA.AB.
APY>KECTBO AKIAU AKIIUA

o o
[@1%17%! Hmorn 55,82 362 800 428 55,82 362 800 428
boakan [Iporrepti ) 180 5 . 180 5
ereiire EOOA 00,00 82 890 0700 00,00 82 890 0 700
OBIIIO 21128 21128

AbBIepHETE APYKECTBA €4 OTPA3CHH B HHAUBHAYAAHHA (PHHAHCOB OTYeT Ha ApPyXeCTBOTO IIO METOAA HA
ce0eCTOMHOCTTA.

ApyxecrBoto e 3aroxnao 350 000 Op. oT mpUTEKABAHNUTE AKIIUH HA ABIIEPHOTO cu ApyxkecTso CHN Mmorn
AACHLI mo AoroBop 3a pero.

14. KparkocpouyHu (pMHAHCOBU aKTHUBU

Kparkocpounure (pHHAHCOBH aKTHBH BKAIOYBAT (DHHAHCOBM aKTHBH IIO CIIPABEAAHBA CTOHHOCT IIpe3
rmedaAbaTa U 3aryoaTa, KAKTO CACABA:

30.06.2024 r.  31.12.2023 r.

XHA.AB. XHA.AB.
PUHAHCOBH AKTUBH II0 CIIPABEAANBA CTOHHOCT B me4aAdara HAHM
3arybara
Bopcosn kanmmraroBu HHCTPyMEHTH 24 994 23 285
HexoTupann kKamuTaAOBHM HHCTPYMEHTH 1967 1926
26 961 25211

Kparkocpounure (puHAHCOBH aKTHUBH Ca OLIEHEHU IIO CIIPABEAAHBA CTOMHOCT, OIIPEACACHA Ha Oas3ara Ha
BGopcoBUTE KOTHPOBKH KbM AATAaTa Ha (DHHAHCOBUSA OTYET, KBACTO € IPHUAOKNMO, [leqarbure u 3aryOure ca
IIPU3HATH B OTYETa 32 IIe9ardaTa MAHM 3arybaTa H APyrusA BCEOOXBaTE€H AOXOA Ha peA ,Jlleuanba or
dunancosa AeftHOCT”.

30.06.2024 r. 31.12.2023 r.

XHA.AB. XHA.AB.

VHEBeCTHUIINH B AKIIMU U ASAOBE 3 350 1 845
AKIIHH, 3aA0KEHH 11O PEIIO CACAKH 23 611 23 366
OBIIIO 26 961 25211

VcaoBHUTE aKTHBH/TACHMBH BBB BPB3KA C KPATKOCPOYHH (DHHAHCOBH AKTHBH Ca IIOKA3aHH B
noscaenue 25.

IToscHeHUATA KBM HHAMBHUAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 30 IpeAcraBAsBaT HEPA3ACAHA
9aCT OT HEro
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15. TBproBcku U APyru B3eMaHHUA

ABATOCPOYHH AKTHUBH

3acTpaxoBaTeAHa IpEeMHUA — 3aCTPAXOBKA OOAHTAITHSA

Apyr AbATOCPOYHH aKTHBH
OO01110 ABATOCPOYHHY B3€MAHUA U AKTUBH

Kparkocpounu BzemaHusA
Bsemanuns ot kanenTH o npoaaxba Ha A

Bsemanus 1o Aorosopu 3a mecun

Bsemanusd o perro caeaxku

Bsemanus 1o mpeAocTaBeHH 3aeMH
3acTpaxoBaTeAHA IIPEMHUA— 3aCTPAXOBKA OOAUTAIINA

O061110 KPATKOCPOUYHHU B3EMAHUA

OBIIIO

22
30.06.2024 r.  31.12.2023 r.
XHA.AB. XUA.AB.

557 638

2 2

559 640

5236 5793

17 622 17 622

8 065 7911

1576 1 555

165 168

32 663 33049

33 222 33 689

Bcenukn Bzemanmsa ca KPaTKOCPOYIHH. Hermara GaaancoBa cTOMHOCT HA TBPTOBCKUTC M APYI'HM B3E€MaHHSA CC

IIpuemMa 3a pa3ymHa HpI/I6AI/ISI/ITCAHa OLICHKA Ha CIIPAaBCAAUBATA UM CTOMHOCT.

Bermakn T'prOBCKI/I 158 ApyTI/I Cl)I/IHaHCOBI/I B3EMaHUA Ha APYH(CCTBOTO ca HpCFAeAaHI/I OTHOCHO HACTBIIUAM
cpOnTHA HA HCHU3ITbAHCHHE, a4 324 BCUYKH THhPTOBCKU B3CMaHUA € HpI/IAO)KCH onpoc’reH ITIOAXOA 32 OHpCACAHHC

Ha OYaKBAHUTEC KPCAUTHH 33I'y6I/I KBM Kpas Ha IICPHUOAA.

Hsmenenunero B pasMepa Ha KOPEKTHUBA 34 OYAKBAHH KPCAUTHH 33I'Y6I/I Ha ThPTOBCKHUTEC B3EMaHHA MOKE Aa

673A€ HpeACTaBCHO IIO0 CACAHHA HAYMH:

Canapo kM 1 auyapu
KopexTus 32 09aKBaHE KPEAUTHH 3aIyOH
Bre3acranosssare Ha 3ary0a oT 0OOE3IICHKA

Caapo xpM 30 roHu

16. ITapuumu cpeacTBa

ITapmarm cpeacTBa B AeBa
ITapuanu cpeacTBa BB BaAyTa

ObBIIIO

ApyxecTtBOTO HAMA OAOKHPAHH ITAPU U IAPUIHH CKBUBAACHTH.

30.06.2024 .  31.12.2023 1.
XHUA.AB. XHUA.AB.
(495) (689)
11) (319)
7 513
(499) (495)
30.06.2024 . 31.12.2023 .
XHA.AB. XHA.AB.
63 85
4 2
67 87
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17. CoOcrBeH KammTaA

17.1. AxmmoHepeH KaIIHTaA

AKIIMOHEPHUSAT KAIIMTAA € IIPEACTABECH 110 HOMHHAAHA CTOMHOCT M ChOTBETCTBA HA AKTYAAHATA My CbhACOHA
perucrpanmst. Kem 30 ronu 2024 1. kanmraast Ha "3aropa @naunsect” AA e 54 834,00 aeBa, pasupeacacH B
9 139 6pos OesHAANYHN aKITHH C HOMHHAAHA CTOMHOCT 6 AeBa 32 BCAKA.

Cruchk Ha OCHOBHUTE AKOHUOHEPH HA APY)KCCTBOTO € ITPEACTABCH KAKTO CACABA :

31 rorn 31 rorn 31 AexemBpu 31 AekemBpH
2024 2024 2023 2023
bpoii akuu % bpoii akun %
Aada Acerc EOOA 4 688 51.30 4 688 51.30
Apyri FOpHAIYIECKH AUIIA 2 688 29.40 2 688 29.40
Dusuyecku AnLa 1764 19.30 1764 19.30
9139 100 9139 100

17.2. Pesepsu
31.03.2024 r 31.12.2023 1.
XHA.AB. XUA.AB.
OO6I11111 3aKOHOBU Pe3epBHU 6 6
Apyru pesepsu 81 81
OBIITO 87 87

18. baukoBu 3aemu
Kem 30 rorn 2024 r. ApyKecTBOTO € IIOraCHAO CBOUTE ODAHKOBH 3a€MU.
[Tapeskure 1O OGAHKOBHU 3a€MH Ca CACAHHTE:

30.06.2024 r. 31.12.2023 r.

XUA.AB. XUA.AB
A0 12 mecema - 2 803
O6mo - 2 803

19. 3aAabBAkeHHA IO OOAMTAIIMOHEH 32€M

Ha 29 mapt 2017 r. ApyxecrBoro mzaasa odoauranuu ¢ ISIN koa BG2100006175 - 10 000 6p. ¢ momunasHa
crofinoct 1 000 EUR/6p. O6wmusit pasmep Ha obaurannonnus saem e 10 000 000 ( aecer muanona) EUR
uAau AeBoBa paHocroiHocT 19 558 300,00 aB. OOamrarumure ca OOHMKHOBEHU, O€3HAAHYHMU, IIOMMEHHU H
obesmeaeHn. OOAUTAIIMOHHMAT 3a€M € C ITAACK HA AUXBEHU IAAIIAHUA HA O MECEYEH IEPHOA, CIUTAHO OT
29.09.2017 r. TTapeskure Ha raaBHmYHHTE mAarmanus 3armousatT oT 29.09.2019 r., ormoBo Ha 6 MecedyeH
mepuoA. Cunmrano or 21.11.2018 r. usaaseHHTE OOAHIAIIME HA APYKECTBOTO Ca AOIYCHATH AO THPIOBHA HA
brearapcka donaosa Gopca. 3a obesmedeHne Ha OOAHTranuATa, APYKECTBOTO € CKAFOYHAO H IIOAABPIHKA
AKTHBHA 3aCTPAXOBKA B ITOA3BA HA AOBEPEHHUKA HA OOAUTAIIIOHEPHUTE.

Ha 3aceaanne xa OCO ot 16.09.2021 1. e B3eTo pertreHue 3a IpeCTpyKTypHUpaHe Ha OOAUTALIMOHHATA EMUCHS,
BKAFOYBAINA IIPOMECHU B AMXBATa, CPOKA M aMOPTH3AIIHA HA IAABHHUIATA. /\MXBEHUSA IIPOLICHT CE IIPOMEHSA HA
IIAABAIl TOAUIIIEH AUXBeH npoueHTt, dopmupan or 6- meceuen EURIBOR c naabaBka 4,25%, HO He mO-
mMaAako ot 3,60%. CpokbT Ha eMHCHATA CE YADAXKABA C 3 TOAMHH H AMOPTH3ALHOHHHTE IIAAIIAHUAA IIO
raaBHATIATA 32 TmaaexHUTE AaTH OT 29.09.2021 r. Ao 29.09.2024 ., BrATOUMTEAHO, ce TrpomMeHAaT Ha 350 000
eBpo, a Tesu ot 29.03.2025 r. Ao okomvareanus masexk Ha 29.03.2028 r., BKAIOUHTEAHO, cTaBat 1o 650 000
eBpo.

IToscHeHUATA KBM HHAMBHUAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 30 IpeAcraBAsBaT HEPA3ACAHA
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Ha saceaanme ma OCO ot 11.03.2024 r. e B3ero pereHue 3a NIPOMAHA B AHXBCHHA IIPOICHT HA
obauranmonnarta emucus. Caea 29.03.2024 r. ANXBEHHSA IPOLIEHT CE IIPOMEHSA Ha IIAABAIL TOAHUIIICH AUXBEH
mporenTt, popmupan ot 6- meceaer EURIBOR ¢ maabaska 1,25%, Ho He mo-masko or 2,75% u He moBede
ot 5,75%.

Ha 12 cemremspu 2023 r. ApyxectBoro msaasa obamranuu ¢ ISIN koa BG2100025233 - 22 000 6p. ¢
nomuHaaHa croiroct 1 000 AB/6p. O6musT pasmep Ha obaurannonnus 3aem ¢ 22 000 000 (ABaaeceT u ABa
MHAHNOH2) AeBa. OOAmraruuTe ca OOMKHOBEHH, OE3HAAMYHH, IOMMEHHN U oOesmedeHr. OOAUTAINOHHUAT
33€M € C TaACK HAa AMXBEHH ITAAIMAHUA Ha 6 MecedeH mepmoA, cumtano ot 12.03.2024 r. ITaaexnre Ha
raaBHHYHNTE IAarmanusd samogsar or 12.03.2027 r., orHoBO Ha 6 MecedeH meproA. MzaaaeHnTe obAnrarnm
Ha APYKECTBOTO Ca AOIIYCHATH AO TBPrOBUA Ha bbaArapcka ¢omaoBa OGopca. 3a oOesmedeHHEe Ha
obAnranuaTa, APyKECTBOTO € CKAIOYHAO U IOAABPIKA AKTHBHA 3aCTPAXOBKA B ITOA3BA HA AOBCPCHUKA Ha
OOAHTALIIOHEPHTE.

HZIAC}KI/ITC 10 O6AI/IFaHI/IOHHI/I}I 34€M - TAABHHUIIU 11 AUXBH Ca CACAHHUTC!:

30.06.2024 r. 31.12.2023 r.

XHUA.AB XUA.AB

A0 12 mecerta 2 441 1950
HaA 1 roaonsmn 29 628 30 899
OOG1o 32 069 32 849

A"I)AI’OCPO‘IHI/ITC CTpa'FCI"I/I‘ICCKI/I ITAQHOBE Ca HACOYCHU KbM AHMHAMHYHO M CCPCKTI/IBHO YHpaBACHI/IC Ha
XOAAHMHTIOBATA Cpr'KTypa 1 MHBECTHUITUUITE HA Apy}KCCTBOTO C IEA Q)OPMHPQ.HC Ha pa3Hoo6pa3HH HN3TOYHUIIN
Ha AOXOAHOCT.

20. AKTHBHU ¥ IAaCHBH II0 OTCPOYEHHU AAHBITH

OTCPO"ICHI/ITS AAHBYHH AKTUBHU M ITACUBH Ca IIPCACTABCHU KOMIICHCHUPAHO B OrTyera 32 (bHHaHCOBO'FO
CBbCTOAHMCE.

Ilpusnaru B

Orcpouenn Aawbunu nacusy/ (AKTUBMN) 1.1.2024 neuasbarTa uan 30.06.2024
3aryOara
XHA.AB. XUA.AB. XHA.AB.

IIpeomenka na DA 472 - 472
Obe3snenxa Ha PA (6) - ©)
ITpeorenka Ha MHBECTHITHOHHN MMOTH 338 - 338
IIpeorienka Ha B3emManus (50) - (50
Aamrpuna 3aryba 3a IIpuCIIapaHe (243) - (243)

511 - 511
ITpusmarn karo:
OrcpodeHn AaHBYHH AKTHBU (299) (299)
OTcpodenn AaHBIHH TACHBH 810 810

Herno OTCPOYEHU AAHBbYHHU

nacusn/ (AKTUBY) 51 51

IToscHeHMATA KBM HUHAMBHUAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 30 IpeAcTaBAsABAT HEPA3AECAHA
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OTCpO‘ICHI/ITC AAHBYHN AKTUBU U ITACHUBU 32 IIPCAXOAHUSA IICPHUOA, €A IIPEACTABCHHU KAaKTO CACABA :

Orcpouenu AanbuHu nacusu/ (AKTUBH)

Ipeonenka Ha A

Ob6esnenxa Ha DA

IpeorieHka Ha HHBECTUIIMOHHN HUMOTH
[Ipeonenxa ma B3eMaHUA

AarpuHa 3ary0a 32 IpUCIaAAHEe

ITpusnaru karo:

OTcpodeHn AaHBYHH AKTHBI
OTcpovueHr AAHbYHH ACHBU
HetHo oTcpoueHn AaHbYHHI
nacusu/ (aKTUBH)

21. Pa3zxoAu 3a AAHBIU BBPXYy AOX0AQ

-25-
Ilpusaarn B
1.1.2023 neuarbarTa uAn 31.12.2023
3arybara
XUA.AB. XUA.AB. XUA.AB.
366 106 472
O) 3 ©6)
295 43 338
(73) 23 (50)
(90) (153) (243)
489 22 511
(172) (299)
661 810
489 511

PaSXOAI/ITG 34 TCKYIIX AAHBIII X OTCPOYCHUTE AAHBIIHN €A U3YNCACHH HA 0232 3aKOHOBO OIIpCACACHATA CTABKa
ot 10% cpraacuo 3akona 3a KOPIIOPATHBHOTO IIOAOXOAHO obAarame.

22. 3aemn

bankoBu 3aemu
IToaydgen aBanc

Pemno caeAaxku

AUXBH IIO PEIIO CACAKH

ObIIO

30.06.2024 r. 31.12.2023 r.
XHA.AB. XHA.AB.

- 2 808

645 664

27 340 26 745

154 446

28 139 30 663

Perro caeAkuTe Ca CACAKH, IIPH KOUTO APY/KECTBOTO IOAYYABA IAPUUEH PECypc moa popmara Ha 3aeMm,
CpEIlly AUXBa, KATO IIPEAOCTaBA B OOE3II€YeHHE Ha KPEAUTOpa (DMHAHCOBU HMHCTPYMEHTH — AKIIUU U
AafaoBe. Aorosopure 3a Pero, KOHTO APYKECTBOTO € CKAIOYHAO, Ca KPATKOCPOYHHU H Ca ITOAYYEHHU IIPH

AnxBa MexAy 4,50% u 7,00%.

23. TBpProBCKU U APYTH 3aABAYKEHHUA

32.A”I>A>K€HI/IH KbM AOCTAaBYMIIH 32 IIOKYIIKa Ha

PUHAHCOBU aKTUBH

3aABAKEHHA KBM AOCTABYUIIN
Apyru Texymnn 3aAbAKEHNA

ObBIIIO

ITosacuenue 30.06.2024 r. 31.12.2023 r.
XHA.AB. XHA.AB.

15 084 15 657

- 15

233 55 170

15 139 15 842

ITpes 2021 r. ApyxecTBOTO € CKAIOYHAO AOTOBOp 32 IIOKyIIKa Ha ApyxecTBeHH AfroBe — 100 % o1 xammrasa
Ha ,,boakan [Tporrspru Mcrefite” EOOA . CbraacHO ycAOBHATA IO AOTOBOPA, ITAAIIIAHETO B pasmep 19 142
XHA.AB. € aHEKCHPAHO M CPOKBT € yabAkeH A0 31.12.2024 r. ApyxecrBoro IHpoydBa BB3MOMKHOCTHTE,

IToscHeHUATA KBM HHAMBHUAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 30 IpeAcraBAsBaT HEPA3ACAHA
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PAsIIAAIIIAHETO IIO CACAKATA Ad ObAC (PUHAHCHPAHO C IPOAAKOA HA YACT OT IPHTCKABAHNTE (DHHAHCOBU

AKTHUBH, GMI/ITI/IpaHC HA COOCTBEH KAITUTAA U HpI/IBAG‘ICHI/I CpCACTBa.

Hernara GaaamcoBa CTOMHOCT HAa TEKYIIHTE TBPIOBCKM H APYTH 3aABAXKCHHA CE IIPHEMA

HpI/I6AI/I3PITCAHa OIICHKA Ha CIIpaBEAAUBATA UM CTOMHOCT.

23.2 3aAwpakeHHA KBM IIEPCOHAAA

KoM 30 rorn 2024 r. Apy’ecTBOTO HAMA HEIIAATCHU 3aABAKCHUSA KbM IIEPCOHAAA.

23.3 Apyru TeKyiuu 3aAbAXKEHUA

MecTHU AAHBIHU U TAKCH

3acTpaxoBKH

Apyru
OBIITO

23.4 Apyru HeTeKyly 3aAbAYKEHUA

3acTpaxoBKu
OBIITO

24. Cpbp3aHU OPEALIPUATHA

32 pasymMHA

30.06.2024 r. 31.12.2023 r.
XUA.AB. XUA.AB.

54 54

- 116

1 -

55 170
30.06.2024 r. 31.12.2023 r.
XUA.AB. XHA.AB.

451 453

451 453

Ceppsauure Amma Ha "3aropa @umummsect’ AA ca apmepruTe My Apysxkectsa ,,CHM HMmoru™ AACHLL

,boakau Ilpomspru Hcretr,, EOOA , Kakro u Ma)OPHTAPHUAT COOCTBEHHK —

»Aada Acerc EOOA.

CB’bpSﬂHI/I AHMITAa Ca WM YACHOBCECTEC HA CbBCTA HaA A,I/IpeKTOpI/ITC. Apy)KCCTBOTO OoT4YHhTa KATO B3€EMaHUA OT
CB”bpSﬂ.HI/I AxIAa Pa3vuCTUTE CH IIO0 HpeAOCTaBeHI/I 3aCMU, AHUXBU U B”I)SHana)KAeHI/IH I10 AOFOBOpI/I 3a
prﬂBACHI/Ie C AT)H.ICPHI/ITC HpCAHpI/IHTI/ISI. Axo me e I/I3pI/I‘IHO YIIOMEHATO, TpaH3ﬂKHI/II/ITC ChC CB”bp3aHI/I AMITA
HEC Cca I/I3B”pr_IBaHI/I IIpH CIICHUAAHN YCAOBUSA 1 HE €A IIPECAOCTABAHN AW ITIOAYYIABAHN HUKAKBHU I'AaDAHITHH.

24.1. CaeAKH CBC CBBP3aHU AHILIA

I/ISB"prHGHI/I Ca CACAHUTE CACAKH CBC CB”bpSaHI/I AHIIA:

CA€AKH CBC COOCTBEHUAITHA
HauncaeHn AUXBH IO 3a¢MH X AOTOBOPH 34 IICCHSA

CACAKI/I C KAFOYOB YIIPAaBA€HCKHU II€EPCOHAA
praB/\CHCKI/I AOI'OBOPH — Bb3HATPAKACHUA
WMsnaarenu BB3HAIPAKACHUSA 110 YIIPABACHCKH AOrOBOPHU

CAeAKH C ABIIEPHU IIPEATIPUATHA
IToxymka Ha B3eMaHe

IToayuen aenozur

Hauncaenu AuXBH 110 A€IIO3UT

30.06.2024 r.

XHA.AB.

10
(10)

6 421
(71)

30.06.2023 r.

XHA.AB.

20

19
an
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24.2 Pa3deTn ChC CBBP3AHH AUIA
KoM 30 rorn ApyxecTBOTO MMa 3aABAKEHIA KbM CBBP3AHH AHIIA, KAKTO CACABA:
30.06.2024 1. 31.12.2023 r.
XHA.AB. XHA.AB
Texyim 3aAbAYKCHUSA KBM :
- CobcrBeHnIT 33 33
- ABIIepHE IpeATpUATHS 9038 2546
OO061110 3aABAYKEHHA KBM CBBP3aHU AUIIA 9071 2579
25. YCAOBHH aKTUBH U YCAOBHU IACHUBU
ApyKecTBOTO IIPUTEKABA CACAHHTE YCAOBHU AKTHBH U [TACHBH:
30.06.2024 r. 31.12.2023 r.
XHA.AB XHA.AB
YcaoBuu AxTrBm
Howmmnaa o rieanpann B3emanus 54 (092 54 092
IIpeaocraBenn PHHAHCOBU aKTHBU 32 OOPATHO H3KYIIyBaHE II0 AOIOBOPU 8 547 8 547
33 perro
YcaoBHU macusu
IToaydenn (pHHAHCOBH AKTHBHU, ITOAACKAINN HA OOPATHO H3KYyIyBaHE IIO 15520 15478

AOTOBOPH 32 PEIIO
26. Kareropuu (pMHAHCOBU AaKTHUBH U IIACUBU

baaancoBure crotinoctu Ha (bHHaHCOBH'FC AKTHUBU M ITACHBH Ha APY)KCCTBOTO MoraT Aa 6"bA’rlT IIPEACTAaBEHU B
CACAHHTC KATCTOPHH:

PuHAHCOBU AKTUBU 30.06.2024 r.  31.12.2023 r.
XHUA.AB. XUA.AB.

T'bproBeku U APyru B3eMaHUsA 32498 32 881
PHrHAHCOBH HHCTPYMEHTH 26 961 25211
ITapm m mapuyaHI eKBUBAACHTH 67 87
59 526 58179

PuHAHCOBU ITACUBH 30.06.2024 r. 31.12.2023 r.
XHA.AB. XUA.AB.

[Moayuecuu 3aemu 60 208 63 512
3aABAKEHUA KbM CBbP3AHH ANIIA 9071 2579
T'BProBCKU M APYTH 3aABAKECHIA 15139 15 841
84 418 81932

Brxre Nosicuerne 4.8 3a nH(OpMAIIHA OTHOCHO CYETOBOAHATA IIOAUTHKA 33 BCAKA KATETOPHA (PUHAHCOBH
HHCTPYMEHTH. MeToAuTe, H3IMOA3BAHU 32 OLICHKA Ha CIIPABEAAUBUTE CTOMHOCTH Ha (PUHAHCOBH AKTHBU H
ITACHBH, OTYHUTAHH IO CIPABEAAHBA CTOHHOCT, ca omucaHn B mnosicieHue 28. OrmcaHne Ha IOAHUTHKATA U

LIEANTE 34 YIPABACHHE Ha PUCKAa Ha APYKeCTBOTO OTHOCHO (PUHAHCOBHTE HHCTPYMEHTH € IIPEACTABEHO B
IToscuenue 27.

27. Puckose, CBBpP3aHH C (PUHAHCOBUTE MHCTPYMEHTH
ITean u mOANTHKA HA PBPKOBOACTBOTO IO OTHOLICHUE YIIPABACHIE HA PHUCKA

Apy®ecTBOTO € H3A0KEHO HA PA3AHYHI BHAOBE PHCKOBE II0 OTHOILIICHHE HA (DHHAHCOBATE CH MHCTPYMEHTH.
3a nosede nHAOPMAIUA OTHOCHO (DMHAHCOBUTE AKTUBH M IIACHUBH IIO KaTeropuu Ha APYKECTBOTO BIDKTE

IToscHeHUATA KBM HHAMBHUAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 30 IpeAcraBAsBaT HEPA3ACAHA
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[Mosicuenne 26. Hafi-3HaunmvuTe (DHHAHCOBH PUCKOBE, HA KOUTO € U3AOKEHO APY/KECTBOTO Ca IIa3apeH PHCK,
KPEAUTEH PUCK 1 AMKBUACH PUCK.

VipasaerneTo Ha pucka Ha APy:KeCTBOTO Ce OCBIIIECTBABA OT IICHTPAAHATA AAMUHHECTpAnysA Ha APyKeCTBOTO
B cbrpyaHmduectBO cbc CpBera mHa ampexropmre. IlpmopmreT Ha PBKOBOACTBOTO € Ad OCHIYPH
KPATKOCPOYHHTE I CPEAHO CPOYHH ITAPHYHU IOTOIH, KATO HAMAAHM M3AAraHETO CH HAa (DUHAHCOBU IIA3aPH.

Haii-cprmecTBennTe (DHHAHCOBU PHCKOBE, HA KOUTO € H3AOKECHO APYKECTBOTO, Ca OIIMCAHHU IIO-AOAY.
27.1 AHaAn3 Ha KPEAUTHUA PUCK

Wsaaranero Ha APyMKECTBOTO Ha KPEAWTCH PHCK € OIPAHHYCHO AO pasMepa Ha OaAaHCOBATA CTOMHOCT Ha
prHAHCOBHTE AKTHBU, IIPH3HATH B Kpad Ha OTYETHHA IEPHOA, KAKTO € IIOCOYCHO IIO-AOAY:

30.06.2024 r. 31.12.2023 r.

XHA.AB. XHA.AB.
I'pynu ¢punancoBH akTHBYA — 6aAAHCOBU CTOHHOCTH:
T'BPIOBCKH U APYIH B3EMAaHIsA 32 498 32 881
QrHAHCOBH HHCTPYMCHTH 26 9061 25211
ITapm 1 mapuaHT eKBUBAACHTH 67 87
Baaancosa croiiHoCT 59 526 58179

erAI/ITHI/IHT PHCK OTHOCHO IAapH M HAPHUYHH CKBHBAACHTH, CPCACTBA HA IAPHYHUS I1asap, HeOOe3mevIeHn
O6AI/IF21L[I/II/I U ACPHUBATUBHI CpI/IHaHCOBI/I HUHCTPYMEHTH CC CYNTA 32 HECHICCTBCH, TBU KATO KOHTpPAareHTHUTE Ca
OaHKH C Ao6pa penyranmsa 1 BUCOKA BbHIITHA OIICHKA HA KPCAUTHHA pCfITI/IHF.

3a T"pr"OBCKI/I U Apyrad B3EMaHUA APYHCCCTBOTO H3IIOA3BA OIIPOCTEH IIOAXOA IIPH OTYUTAHETO Ha
TBPTOBCKHUTC M APYI'HM B3€MaHHMS, KAKTO M Ha AKTHUBHTC IIO AOTOBOp M IIPH3HAaBa 32.I'y69. oT O6€3L[€HK’ZL KaTo
OYaKBAaHHU KPCAUTHH 32.I‘Y6I/I 3a ILICAHA CPOK. Te TIPEACTABAABAT OYAKBAHHAT HCAOCTHUI B AOI'OBOPHHUTC
TIApUYHA IIOTOIIH, KATO CE€ MMa IPCEABHA BB3MOKHOCTTA 324 HCHU3IIbAHCHHC BBB BCEKH MOMCHT OT CpOKa Ha
q)I/IHaHCOBI/IH HUHCTPYMCHT. APY)KCCTBOTO H3II0A3BA CBOsA HATPYyIIaH OIIMT, BBHIITHH IIOKA3aTCAHM U
I/IHCpOpMaL[I/IH B ABAT'OCPOYEH IIAAH, 324 A U3YUCAU OIAKBAHUTE KPCAUTHU 32.1"}761/1.

B pesyaTaT Ha TOBAa BCHYIKH KPAaTKOCPOYHH B3eMaHUA, B3HHUKHAAN AN ITPEAOTOBOPEHN B PAMKHTE Ha €AHA
KaACHAApHATA roanHa ApyxectBoTo obesrensapa ¢ 1% crodHocTuTe MM, ITOPAAM TEKYIIHA UM XapakTep U
HAAMYNETO HA HUCHK KPEAUTEH PHCK.

KpaTKOCpO‘IHI/ITC B3E€MaHHUA OT CBBP3AHU AHIIA Apy')KeCTBOTO O6€3H€HHBa C 20/0, II0OpaAH HAAHUYHUETO Ha
CBBP3aAHOCT MCIKAY Apy)-KCCTBOTO M HCIrOBHUTC AC6I/ITOpI/I n (i)aKTa, Y€ MMAT 3HAYUTECAHA 3AaBUCHMOCT €AHO OT
APYIO 1 MAaAKO IIO — BUCOK KPEAUTEH PUCK.

C 5% u 10% oOGesrerxa ApyxecTBOTO OOE3IICHABA BCHYKH B3EMaHHsA, KONTO He ca OMAH IIOTACEHU B CPOK U
CBTBETHO IIPEAOIOBOPEHMU, KAKTO H HEIIOrACEHU B3E€MAHHHA OT CBep3aHH AuIA. llpmdupara 3a ToBa €
3HAYUTEAHO II0 — BHCOKHA KPCAUTCH PUCK M 3aHIKCHHUTE OYAKBAHHSA 334 BXOAMAIINTE IMAPHYHU IIOTOLHU OT
Te3H KOHTPATCHTH.

O0esnedeHus IO PEIIO CACAKUTE IPEACTABAABAT AKIHHTE, KOMTO Ca OOEKT Ha perto cAeakaTa. CrpaBeasnBaTa
CTOMHOCT Ha aKIUHATE HAABUINABA 3HAYHTEAHO OAaAdHCOBATA CTOHMHOCT Ha B3EMAaHETO. ApPyHKeCcTBOTO
obesmersiBa ¢ 5% u ¢ 10% od9akBaHM KpPEAMTHH 3aryOM BBB BPB3KA C TAX, KOIaTO CTOMHOCTTA Ha
00e3I1eYeHUETO HAABHIIIABA CTOMHOCTTA HA B3EMAHETO MAM B3E€MAHHSA C IOBHUIIIEH PHCK OT HECHOUPAHETO UM
B cpok . [Ipuummpara 3a TOBa € 3HAYUTEAHO IIO — BHUCOKHA KPEAHTEH PHCK U 3aHIDKCHUTEC OYAKBAHHA 34
BXOAMAIIINATE IAPIIHH ITOTOIIH.

27.2 AmaAus Ha AMKBUAHHA PHCK

AI/IKBI/IAHI/IHT PHCK IIPEACTAaBAfIBA PHUCKBT Apy’)KCCTBOTO Ad HE MOXKE Aa IIOoraCcu CBOHUTE 3aABAKCHUA.
Apy)KCCTBOTO IIOCpeIna HYKAUTC CH OT AHMKBHAHH CPEACTBA, KATO BHHMATCAHO CACAH IIAAIMAHHUATA IIO

IToscHeHMATA KBM HUHAMBHUAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 30 IpeAcTaBAsABAT HEPA3AECAHA
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ITOraCUTEAHHTE ITAAHOBE HAa ABAIOCPOYHHTE (DMHAHCOBU 3aABAKEHHA, KAKTO M BXOAALIUTE M HM3XOAAIIH
ITAPUYHU IIOTOIM, BB3HUKBAIIM B XOAA Ha oleparuBHaTa AeiiHocT. HykAnrTe OT AMKBHAHH CpeACTBa ce
CACAAT 34 PASAMYHH BPEMEBU IIEPHOAU - CKEAHEBHO M €KECEAMHUYHO, KaKTO M Ha Oaszara Ha 30-AHEBHH
nporurosu. Hyxanre OT AMKBHAHI CPEACTBA B ABATOCPOYCH mAaH - 32 mepuoau oT 180 u 360 Amm, ce
OIIPEACAAT MeceuHo. HykAnTe OT mapwdHm CpeACcTBa ce CPaBHABAT CHC 32€MHTE Ha PAa3IIOAOKEHHE, 32 Ad
ObAAT YCTAHOBEHH M3AMIIBLIN AU AePHUIHTH. 1031 aHAAM3 OLIPEAEAA AAAU 3aEMUTE Ha PA3IIOAOKECHUE IIIe
€a AOCTATBYHH, 32 Ad IIOKPUAT HYKAUTE Ha APYKECTBOTO 32 IIEPUOAA.

PUHAHCOBHTE AKTHBH KATO CPEACTBO 32 YIIPABACHUE HA AMKBHAHIA PUCK

I1pu omeHABAHETO U YIIPABACHHETO HA AUKBHAHHUA PUCK APYKECTBOTO OTIHTA OYAKBAHUTE IAPUYIHH IIOTOLIN
OoT (PHHAHCOBH HHCTPYMEHTH, IIO-CICLHUAAHO HAAMYHHUTE IIAPUYHH CPEACTBA H TBHPIOBCKH B3CMAHUI.
HaamgauTe mapuaHN pecypcH M THPTOBCKH B3€MaHHUA HE HAABUIIIABAT 3HAYNTEAHO TEKYIIIUTE HYKAH OT
HM3XOAAI ITAPUYEH ITOTOK.

28. OmensaBaHe MO CIPABEAAUBA CTOMHOCT
28.1 OnenaBaHe IO CIIPABEAANBA CTOMHOCT HAa (PMHAHCOBU U He(PUHAHCOBU aKTHBU

®upancoBUTE AKTUBU U HACHBU, OTIUTAHHM I10 CIIPABEAAHBA CTOMHOCT B OT4Y€Ta 32 (DHHAHCOBOTO CHCTOAHUE,
ca IPyIHUPAHU B TPU HUBA CbOOPA3HO HEPAPXUATA Ha CIIPABEAAHBATA CTOHHOCT. Tasu HepapXus ce OIpPeAeAs
Bb3 OCHOBA Ha 3HAYHMOCTTA Ha BXOAAIIATA HH(OPMAIUA, H3IOA3BAHA IIPU OIIPEACATHETO HA CIIPABEAAHBATA
CTOHHOCT Ha (DUHAHCOBUTE AKTHBU U IIACHBH, KAKTO CACABA:

. Huso 1 - Bxoadmure AaHHE Ha HEHBO 1 ca KoTHpaHHuTe (HEKOPHUTHPAHM) IIEHH HA MHCTPYMEHTH Ha
AKTUBHHTE I1A3aPU 3d HACHTHYHU (PUHAHCOBH HHCTPYMEHTH;

. Huso 2 - BXOAfIIITE AAHHE Ha HUBO 2 Ca BXOAAIIN AAHHU 34 AGACH aKTHB AW IIACUB, PA3AUYHH OT
KOTHPAHUTE LIEHH, BKAFOYEHH B HUBO 1, KOUTO IIPAKO HAM KOCBEHO Ca AOCTBIIHH 32 HAOAIOACHHE.;

. Huso 3 - BxoaAIHTE AAHHH Ha HUBO 3 Ca HEHAOAFOAAEMH BXOAAIIU AAHHU 32 AQACH AKTUB HAU
mmacuB. Tasu xareropus BKAIOYBA BCUYKH HMHCTPYMEHTH, IIPU KOMTO TEXHHKATA 32 OLICHABAHE HE BKAIOYBA
HAOAIOAAEMH BXOAAIIH AAHHU U HCHAOAIOAAEMUTE BXOAAIIM AAHHH HMAT 3HAYNTEACH e(DEKT BbPXY OLICHKATA
Ha mHCTpyMenTa. HUBOTO B fiepapxuaTa Ha CIIpaBEAAHBHTE CTOIHOCTH, B PAMKIATE HA KOATO CE KATETOPHU3HPA
OIICHABAHETO Ha CIIPABEAAHMBATA CTOMHOCT B IIAAOCTHHUA My ODXBAT, CE OIIPEACAA Bb3 OCHOBA HA HAI-HHCKUA
€AEMEHT OT HHBOTO, KOHTO € OT 3HAa4YCHHE 34 OIICHABAHETO HA CIIPABEAAHBATA CTOHHOCT B IIAAOCTHHA MY
00xBaT. 32 TA3M IIEA 3HAYEHHETO HA AAAEH EAEMEHT CE OIIEHABA KATO CE€ CBIOCTaBA C OIEHABAHETO HA
CIIPAaBEAAHBATA CTOHHOCT B IIAOCTHHSA My OOXBAT.

AKO IIpH OLEHABAHETO HA CIIPABEAAUBATA CTOMHOCT OBAAT M3IIOA3BAHH HAOAFOAAEMH EAEMEHTH, KOHUTO Ce
HYKAQAT OT 3HAYHTEAHO KOPHIHPAHe, OCHOBAHO HA HEHAOAFOAAEMH €AEMEHTH, TAKOBA IIPU3HABAHE € OT HUBO
3. 3a OLEHABAHETO HA 3HAYECHUETO HA AGACH EAEMEHT 3a OLICHABAHETO HA CIIPABEAAHMBATA CTOHHOCT B
LAAOCTHHA My OOXBAT € HEOOXOAHMO Ad OBAAT B3ETH IPEABHA CIIELU(PUUHUTE 32 AAACH AKTHB HAH IIACHB

dakropu.
CaepHara TaOAHIIA IIPEACTABs HHUBATA B HepapxufAra Ha (PHHAHCOBU M He(PUHAHCOBH akTHBU KbM 30 FOHH

2024 r. u xpM 31 Aexemspu 2023 r., OIICHABAHH IIEPHOANIHO IO CIIPABEAANBA CTOMHOCT.

30 roru 2024 r. Huso 1 Huso 2 Huso 3 (015311 ()
XHA.AB. XUA.AB. XHUA.AB. XHUA.AB.
HMHBeCTUIIMOHHU UMOTH:

NMuBecrunmonnn nmoru - - 10 782 10 782

Kparkocpounu puHaHCOBU aKTHBU 24 994 - 1967 26 961

31 aAekemBpu 2023 1. Huso 1 Huso 2 Huso 3 O61mo
XHA.AB. XHA.AB. XHA.AB. XHA.AB.

HMuaBecTHOHHEM UMOTH:

W HBECTUITMOHHN UMOTH - - 10 782 10 782

Kparkocpounu puHaHCOBH aKTHBU 23 285 - 1926 25211

IToscHeHUATA KBM HHAMBHUAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 30 IpeAcraBAsBaT HEPA3ACAHA
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OmpeaseArdaHe HAa CIIPAaBEAAHBATA CTOMHOCT

MeToanTe 1 TEXHHKHTE 32 OLCHABAHE, M3ITOA3BAHH IIPH OIIPEACASHETO HA CIPABCAAHBATA CTOMHOCT, HE Ca
IIPOMEHEHHU B CPABHEHHUE C IIPEAXOAHHNSA OTIETEH IIEPHOA.

Kparkocpounu ¢punancopu akrueu (Huso 1)

CrpaBeaamBaTa CTOMHOCT Ha Kpartkocpounure duHancopu aktusu (HmBo 1) e ompeaesena ma 6asa
oOsBeHnTE (HEKOPHIMPAHHN) IICHH HA AKTHBHUTC I1a3apU 34 MACHTHYHU aKTHBH, AO KOHTO APY/KECTBOTO MMa
Aoctel ¥bM 30 ronn. AfAOBETE B AOTOBOPHH (DOHAOBE €A OLIEHEHHU ITO IyOAUKYBAHATA [I€HA HA OOPATHO
H3KyITyBaHE.

HNusecruumonnu nmoru (Huso 3)

CHpaBCAAI/IBaTa CTOMHOCT HA HCABIDKHMHUTC UMOTH HaA Apy}KﬁCTBOTO € OIIPCACACHA HA Oaszara Ha AOKAQAH HA
HE3aBHCHUMM AI/IL[€H3I/Ipa.HI/I OLICHUTCAM.

Kparxocpounu ¢punancosu akrusu (Huso 3)

OLICHKaTa Ha CHpaBCAAI/IBaTa CTOMHOCT HA HeKOTI/IpaHI/I KaITUTAAOBH MHCTPYMCHTH CE€ OCHOBaBa HAa TCXHHUKH
Ha OIICHSABAHC, HpI/IAO)KCHI/I OT BBHIIICH AI/ILICH3I/IpaH OILICHUTECA. Te3u TeXHUKN BKAIOYBAT METOA HAa YHCTHUTC
HapI/I‘IHI/I ITIOTOIIM.

29. IToAuTHUKHU M IPOIIEAYPH 32 YIIPABACHHE HA KAIIUTAAA

L[CAI/ITS Ha ,A,py'}KSCTBOTO BBB Bpb3Ka C YIIPABACHHC Ha KaIlTaAa Ca:

o Aa  ocurypu CHOCOOHOCTTA HA Apy')KCCTBOTO A2 TPOABANKH Aa CBIIECTBYBa KaATO ACﬁCTBamO
TIPCAIIPUATHC;

o A2 OCHUTIYPH AACKBATHA pCHTa6I/IAHOCT 3a CO6CTB€HI/IL[I/IT€, KaTO OHPCACAA IEHATA HAa IIPOAYKTHUTC M
YCAYIHTE CH B CbOTBETCTBHE C HUBOTO HA PHUCKA.

Apy)KCCTBOTO Ha6AIOA’£lB’£l KAIIMTaAa Ha 0a3ara Ha KOC(bHHHCHT Ha 3aAABKHAAOCT, IIPCACTABASBAILL
CBHOTHOILCHHUECTO HAa HETCH ABAT KbM O6LT_II/IH KaITHTaA.

30. Cuburma caeA Kpas Ha OTUETHHA IIEPHOA

He ca Bp3HUKHAAH KOPUIHPAINN CHONTHA HAH APYTH 3HAYNTEAHH HEKOPUTHPAILN CHOUTHA MEKAY AATaTa HA
HHAUBUAYAAHHA (PUHAHCOB OTYET U AATATA Ha IIYOAHKYBAHETO MY.

ITosicHeHMATA KBM HMHAUBHUAYAAHUA (PUHAHCOB OTYET OT CTP. 7 A0 c1p. 30 mpeAcTaBAsABAT HEpPA3AEAHA
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