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IloscHeHNA KbM MEKAMHEH KOHCOAUAMPAH (PHHAHCOB OTYET

1. Hudopmarua 3aI'pymara
I'pymara Ha “3aropa @uanuBect” AA BKAIOUBA APYKECTBOTO - MaiKa M ABE ABIICPHI APY/KECTBA.

Apy>kecTBOTO — MaiiKa ¢ aKIIMOHEPHO ApyixecTBo 3aropa Puunusect. Abprxkasa Ha yupeassane Pernyoanka boarapus.
To e peructpupano B Tspropckn peructsp Ha Arenrus o BuucsanuaTa oA Ne 123017547, Cepaaniiie Ha yrpaBAcHHE
Ha ApyxectBoro - maiika e B rp. Cocus, k8. Amanabaa, ya. Armocroa Kapamures Ne 16, Bx. A, er. 9, ar. 9-1. Aapeca Ha
yupaBaeHne Ha Apyxectsoro maiika e rp.Codmsa. Ilpes mocaeanara roanHa HAMA NPOMAHA B HANMCHOBAHWETO Ha
ApyxecTBTO-MalKA.

Ao 06.02.2014 r. ApyxecTBOTO - Malika Ma IIPEAMET Ha ACHHOCT: IIPOU3BOACTBO M THPIOBHA B CTPAHATA M UyKOMHA Ha
IMUBAIIIKA HM3ACAMA WM BCAKAKBH AeiHOCTH, HesaOpaHennm ot 3akoH. Cumrano ot 00.02.2014 r ce mpeycraHoBsABa
IIPOU3BOACTBEHATA ACHHOCT HA APYMKECTBOTO-Maika u Ha ocHoBaume 4uA.328,aa.1, 1.2 or KT ca mpekpareHu TpyAoBHTE
Aorosopu Ha padoraunnte u cayxureante. Ot 16.05.2014 r e mpoMeHeHa 1 HKOHOMHYECKATA ACHHOCT Ha APYKeCTBOTO-
MaHKa: PEKOHCTPYKI[HA, MOACPHHUSAIIA, IIOKYIIKO- IIPOAQKOA, OTAABAHE ITOA HACM U VIIPABACHHCE HA HEABEDKUMHI HMOTH,
KAaKTO U BCAKA APYra ACHHOCT, He3aOpaHEHA OT 3aKOH.

C permrenne Ha 001010 cHOpanne Ha aknmoHepure or 30.01.2017 . e cMeHEH OCHOBHHA IIPEAMET Ha ACHHOCT KAKTO
CACABA: TBPIOBHA, THPIOBCKO IIPEACTABUTECACTBO, IIOCPEAHHYECTBO, ArCHTCTBO HA MECTHH M YUYKACCTPAHHH AHIA B
CTpaHaTa M 9yKOWHA, OTAABAHE HA ABIKUMH M HCABIDKMMH HMOTH, CEPBH3HH YCAYIM, KAKTO M BCAKA APYTa ACHHOCT,
KOAITO HE IPOTHBOPEYH HAa HOpMATHBEH aKT . OCHOBHATAa AeHHOCT Ha APYyKeCTBOTO Malika ce u3pbpiiBa B rpas Codus.

ApyxecTBoTo - MalKa € C €AHOCTENEHHa cucTeMa Ha yupaBacHue — CbBeT Ha AMPEKTOPUTE, CBCTOAIL CE OT TPHUMA
YACHOBE.

Ha 27.03.2017 r. B T'pproBckus perucTbp Ha ATEHIINA IO BIIMCBAHUATA € BIIMCAHA IIPOMAHA B ChBETA HA AUPEKTOPHUTE
KAaKTO CACABA:

o MBan Kupuaos Tunoes — IIpeaceaaren Ha CpBeTa Ha AHPEKTOPHTE
o Aarmea Mupues Mupues — Uaern Ha CbBera Ha AUpEKTOpHTE
o Cserocaas MBonos Aeues — M3mrbAHITEACH AUPEKTOP

Ha 01.04.2020 r. B T'pproBckus perucTsp Ha ATeHINSA 110 BIMCBAHUATA € BIIFCAHO YADAKABAHE HA MAHAATA HA YACHOBETE

ma CA A0 01.04.2025 1.
ApyxecTBOTO-MAlKA e peacTaBaiBa OT Vsmpanureanns anpexrop Cerocaas Vsanos Acues.

ApyxecTBOTO - MadKa € IPEAIPHATHE OT IPyIa, YHHTO IIOCACACH COOCTBEHHK ropumAmdecko Amre ¢ “Aada Acerc”

KOETO IIPHTEHKABA ol akIuy Ha ,,3aropa OuHUHBEC KOWTO C€ PaBHABAT HA 0 or ol
EOOA, T T 4 688 6 3 ) T AN, T T 51,30% ot ob
Opoii aknnm.

ArpmepHoro Apykecteo — “CHIM Mmotr” AACHLI e akimoHEpHO APYKECTBO CBC CIICI[HAAHA MHBECTHUIIMOHHA LICA,
KOETO IIO PEAd U IIPU YCAOBHATA Ha 3aKOHA 32 APYKECTBaTa CbC crrermasna masectunnonna mea (SACHLI) ocprrectaBa
ACHHOCT IO MHBECTUPAHE HA IAPHYHHUTE CPCACTBA, HAOPAHM Ype3 H3AABAHC HA LICHHU KHIDKA, B HEABIUKHMH HMOTH
(cexropuTH3ALUA HA HEABHKHME HMOTH), IIOCPEACTBOM ITOKYIIKA HA IIPABO HA COOCTBEHOCT U APYIH BEIIHH IIPaBa BBHPXY
HEABHKHMHA MIMOTH, H3BBPIIBAHE HA CTPOCIKH M IOAOOPEHHUSA B TAX, C IPEAOCTABAHETO MM 32 YIIPABACHHE, OTAABAHE TIOA
HaeM, AH3UHI, aPCHAA U/ HAM IIPOAAKDATA HM.

"CUU Mmoru" AACHULI e yupeaero ma 15.11.2005 r. u e Brucano B Tbprosckust peructbp Ha CoUICKH TPAACKH ChA
ma 20 aexemspu 2005 r.

»CHW Mmore” AACHLL e permcrpupaHo B THPrOBCKHA PETHCTBP, BOACH OT AreHimATa 1o BrucBannfara ¢ EMK
175006705.

“CHU Mmoru” AACHLI rmoAy4uaBa AHIICH3 32 H3BBPIIBAHE HA ACHHOCT KATO APYKECTBO ChC CITCIIMAAHA MHBECTUIINOHHA
IIEA — CEKIOPHUTH3AIUA Ha HEABIKHMH umoTH, ¢ Permenme Ne 334 — ACHIIL or 17 mait 2006 r. ma Kommcmara 3a
prHaHCOB HAAZOP.

,»CHN Umore” AACHLI He npuTexaBa ATAOBU yIaCTHA B APYTH APYHKECTBA.

[TosscaenusaTa KbM l\'OHCO,\I/I,\I/Ip’dHI/IH T'OAUIIICH (:1:)IIH21HCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 30 ITPCACTABAABAT
HEpa3sACAHA 9aCT OT HEIO.
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,A,py}KCCTBOTO € C CAHOCTCIICHHA CHCTCMa Ha YIIPABACHHC — CoBer HA AHUPEKTOPHUTE, CHCTOAI C€ OT TpHUMa YACHOBE, C
MaHAAT OT 5 TOAUHM.

Caea Brucanu pomenu B T'sprobekus peructsp ot 20.09.2017 r. e u30paH HOB CHBET Ha AHPEKTOPHTE B CHCTAB!
o Cserocaas MBanos Aedes — MsmbAHHTEACH AHPEKTOP

o Aarmea Mupues Mupues — [Ipeaceaarea Ha CpBeTa HA AHPEKTOPHTE

o Maa Mupocaasosa Oraanosa — Uaen Ha CbBeTa Ha AHPEKTOPHTE

ChBeThT HA AUPEKTOPHTE HE € YITbAHOMOIIUA IPOKYPHUCT UAU APYT Thproseku yrpasures. “CUN Mmorn” AACULI ce
mpeActaBAsba o1 Mamrparnreanns aupextop Cserocaas Vsaros Aeues.

Kem 30.06.2024 r. ApyxectBoro — maiika 3aropa @uummsecr AA npurexasa 55,82 % or kanmmrasa Ha ABIIEPHOTO
apy#xecrso CUU Umorun AACHLI, pasassarnu ce Ha 362 800 6p. axkunn. [1pes 2024 r. HAMA IIPOMEHH B yYACTHETO HA
ApyixecTBOTO - MaiiKa B ABIIEPHOTO APY/KECTBO.

Arpmepaoro ApyxkecrBo — ,boaxan Ilpomspra Mcreitre” EOOA e eAHOAHYHO ApPYKeCTBO C OrpaHHYCHA
OTTOBOPHOCT € IIPEAMET Ha ACHHOCT OTAABAHE IIOA HAEM HA HEABIIKIMU HMMOTH, CKCIIAOATALIAS M YIIPABACHHE HA
HCABHMXHUMU HMOTH, ITOKYyIIKa 11 O632\BC)KA2LHC Ha HCABMKUMHUHMOTH, KaKTO M praBACHI/Ie Ha I/IH(i)paCprKTypKTyHI/I
IIPOCKTH.

,,boakan [Iporrepru Hcretitc” EOOA e perucuctpupaHo u BIIICAHO B ThProBekusd peructsp Ha 19.04.2017 1.

,boakan ITpomrspru Ucreitre” EOOA e perucrpupaHo B ThPrOBCKUS PETUCTBP KbM AreHIusTa 110 Brncsanusnra ¢ EVK
204555300.

KoM 30.06.2024 r. Apyxecrsoro — maiika 3aropa ®Puramasect AA npurexasa 100 % or xammrasa Ha ABIEPHOTO
Apy#xectso boakan Ipomrepru HMcreitrc EOOA, pasussamo ce mHa 182 890 aApyxectsern adaa. IIpes 2024 r. mama
IIPOMEHHU B YIACTHETO HA APYKECTBOTO- MAIKa B ABLICPHOTO APYKECTBO.

PoroBoacTBOTO Ha I'pymaTa HOCH OTTOBOPHOCT 3a OIEHABAHE CIIOCOOHOCTTA HA APYKECTBATA OT Hed Ad IIPOABAKAT Ad
yHKIIMOHHpPAT KATO AeHcTBAIM HpeApuaTud. Koraro ToBa € IpHAOKIMO, 1r1e ObAAT OITOBECTEHN BBIIPOCH, CBBP3AHH C
ITPEAITOAOYKEHHETO 32 AEHCTBAINO HPEApHATHE M (DAKTA HA H3ITOA3BAHETO HA CYETOBOAHA 0a3a HA OCHOBATA Ha
IIPEATIOAOKEHUETO 32 ACHCTBAIIIO IIPEAITPUATHE.

PoroBoacTBOTO Ha I'pymaTa HE Bb3HAMEPABA A4 AUKBHAWPA HHUKOE OT APYKECTBATA, HUTO A4 IIPEYCTAHOBABA ACHHOCTTA
1M, OCBEH 2aKO HA IPAKTHUKA HAMA APYra AATCPHATHBA.

CPCAHO- CITNCBbYHUA 6pOI‘/‘I Ha HCpCOHa/\a B prnaTa e?2 pa6OTHI/IL[I/I U CAYKHUTCAN 1 6 CAYKHTCAS — KAFOYOB YIIPABACHCKH
HepCOHal\.

2. OmnucaHue Ha IPUAOIKHMATA CHETOBOAHA IOAUTHKA
2.1. Basza 3a U3roTBAHE HA FOAUIIHIA KOHCOAUAUPAH (PUHAHCOB OTUYET

KoncoananpauuaT MexxAHHEH (PUHAHCOB OTYET Ha I'pyliata ¢ ChCTaBeH B ChOTBETCTBUE C MEKAYHAPOAHHTE CTAHAAPTH
3a pumancoso orgurane (MCPO), paspaboreru u myOauxyBaru oT ChBeTa IO MEKAYHAPOAHH CICTOBOAHU CTAHAAPTH
(CMCC) u mpueru or Espomefickus cproz (MCPO, mpueru or EC). Ilo cvmucpaa ma maparpad 1, touka 8 or
AorreAHITEAHNTE pastopeAbn Ha 3aKOHA 32 CUYCTOBOACTBOTO, IPUAOKUM B bbarapus, tepmunsr ,,MCPO, npuern or
EC* mpeacraBasar MexayHapoanuTe cuetoBoaHu crapaaptu (MCC), mpuern B crorserctsue ¢ Peraament (EO)
1606/2002 ma EBponeiickns napaament n Ha CoBera.

KoHcoAnaAnpaHusT MeKANHECH (DHHAHCOB OTYET € ChCTABEH IIPU CIIa3BaHe HA IIPUHIINIA HA ACHCTBAIIO IIPEAIIPHATHE U
KATO Ca B3€TH IIPEABHA BB3MOKHHTE edekté orT 3amouHasata Ha 24.02.2022 r. Bodima mexAy Ykpaiima u Pycws.
KoHMAUKTBT NpeAusBrKa 3HAYHTEAHO ITOKAYBAHE HAa IICHUTE HAa OCHOBHH CypoBHHHN (rAaBHO B EBpora),
MH@AAIMOHHN IIPOIECH K IIOBCEMECTHO HAMAAfABAHE HA HMHBECTHIINHTE B ITOBEYETO OT HMKOHOMUYECKHTE CEKTOPH.
Hapea c ToBa ¢ Haamie 3a0aBAHE M TPYAHOCTH BBB BEPUIHTE HA AOCTaBKH, IIPOOAEMH CBC CHOMPAEMOCTTA HA
B3CMAHMATA, KATO IIOCACABAIIA PEAKIUA OT 3ATPYAHCHHATA B CCKTOPUTE, KOUTO CTPAAAT OT (DMHAHCOBHUTE CAHKIIHM,
HaAOXKEHH Ha Pycns.

B resu YCAOBHUA PBKOBOACTBOTO Ha prHaTa HaIIpaBU aHAAWU3 W IIPEIIEHKA Ha CITOCOOHOCTTA HA prHaTa Ad IIPOABAKA
CBOAITA ACHHOCT KaTO AeﬁCTBaH.IO TIIPEATIPUATHE HA 02a3a HA HAAMYHATA I/IHCpOpMaLII/IH 32 IPEABHAIMOTO 6”bACH_IC nu

[TosscaenusaTa KbM l\'(:)HC(:),\I/I,\I/IpﬂHI/Iﬂ T'OAUIIICH (:bIIHaHCOB OTYECT OT C’I‘p. 6 AO C’I‘p. 30 llpC,\C'[‘ﬂB AABAT
HEpa3sACAHA 9aCT OT HEIO.
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PBKOBOACTBOTO O4aKBa, de I'pymara mva AOCTATHYHO (PUHAHCOBU PECYPCH, 32 Ad IIPOABAKH OIEPATUBHATA CH ACHHOCT B
OAHM3KO OBbACIE H IPOABANKABA Ad IIPHAATA IPUHIUIA 34 ACHCTBAINO IPEAUPHUATHE IIPH H3LOTBAHETO HA
KOHCOAMAHPAHUA (DHHAHCOB OTUET.

KoHcoAmAnpaHuA MEKXAMHEH (DHHAHCOB OTYET € CHCTABEH B OBATAPCKH A€Ba, KOETO ¢ (PYHKIIMOHAAHATA BAAyTa HA
I'pymara. Beraku cymu ca IIpeACTaBEHH B XHAAAN AeBa (XHA. AB.) (BKAIOUHTEAHO CpaBHHTEAHaTa MHMOpmarus 3a 2023
I.), OCBEH 2aKO HE € ITOCOYEHO APYTO.

P”I)KOBOACTBOTO HOCH OTTOBOPHOCT 32 CBHCTABAHCTO M AOCTOBECPHOTO IIPEACTABAHC Ha HH(pOpMaHI/I}I’Fa B HACTOAIITHA
KOHCOAUAHUPAH MEKAMHCH (pI/IHaHCOB OTYCT.

3. TIIpomeHH B CUETOBOAHATA IIOAUTUKA
3.1. HsmeHeHus u pazacHeHnsa KkbM MC®O, xouro BausaTt B cuaa ot 1 amyapu 2023 r.

ApyKecTBOTO € IPHAOKHAO CACAHHTE HOBH CTAHAAPTH, u3MeHeHns u passicHerna kbM MCPO, paspaborenn u
nyoAnkyBaHu OoT CbBera ITO MEKAYHAPOAHH CYCTOBOAHH CTAHAAPTH, KOUTO €A 3aABAKHTCAHH 33 IPHUAATAHE OT
TOAMIITHUA ITEPHOA, 3amouart Ha 1 sayapu 2022 r., HO HAMAT CBIIECTBEH €(DEKT OT IIPUAATAHETO UM BBPXY (DHHAHCOBHA
pe3yATaT u PMHAHCOBOTO ChCTOAHME Ha I pyrmaTa:

° Nsmenenns MCPO 3 busnec KomOuHamms

. MCC 16 VmoTH, MAIIIHHE U CHOPBKEHHA

. MCC 37 IlpoBusnu, yCAOBHH 3aABAYKEHIA H YCAOBHH aKTHBU B crAa oT 1 suyapu 2022 r., npueru ot EC
. Tloammran mopobpenns 2018-2020 r. B cuaa ot 1 suyapn 2022 1., mpuetn or EC

3.2. CTaHAapTI/I, U3MEHEHUA U PA3ACHEHHUA, KOUTO BCE OIIE€ HE CAa BAC3AU B CMAA U HE C€ IIPHUAATAT OT IIO-
PaHHA AaTa OT prna'ra.

KbM parara HAa 0AODpeHHE HA TO3H (PUHAHCOB OTYET Ca IyOAHKYBAHU HOBU CTAHAAPTH, U3MCHCHHA M PA3ACHCHHA KbM
CBIIIECTBYBAIIH BEYE CTAHAAPTH, HO HE C4 BAC3AH B crAa HAH He ca npuera ot EC 3a duHaHCOBaTa TOAMHA, 3aI10YBAIIA
ma 1 aayapu 2023 r., 1 He ca OHAN IPHAOKEHH OT ITO-paHHa AaTa OT I'pymara. He ce ogakBa Te Aa MMAaT CBIIIECTBEH eDEKT
BBPXy (PHHAHCOBUTE OTYETH Ha I'pymara. PBKOBOACTBOTO OYAKBA BCHYKU CTAHAAPTH M H3MCHCHHSA Ad OBAAT IIPHETH B
CYCTOBOAHATA IIOAUTHKA Ha I'pyIIaTa 11pe3 IbpBHA IIEPUOA, 3AII0YBAII] CACA AATATA HAa BAUBAHETO HM B CHAQ.

ITpomennTe ca CBBP3aHN CHC CACAHHTE CTAHAAPTH:

. Wsmenenus 8 MCPO 17 3acrpaxopateann aooropopu B cuaa ot 1 auyapu 2023 r., npuer or EC M3menenns na
MCC 1 Ilpeacraane Ha ¢punancosure orderu, MCPO Hssaenus sa mpuaoxkenne 2: OrmosecrsBaHe Ha
CYETOBOAHH IIOAUTHKH, B cuAa oT 1 auyapu 2023 r., npueru ot EC

. Wsmenenus 8 MCC 8 C4eTOBOAHA IIOAHTHKA, IIPOMEHI B CICTOBOAHHTE IIPUOAMSHTEAHH OLCHKH M TIPEIIKHU:
OmpeAeAcHIEe HA CICTOBOAHH IIPUOANSHTEAHN OLICHKM, B cuAa OT 1 auyapu 2023 r., mpueru ot EC

. WMamenmenns B MCC 12 Aampoum Bupxy Aoxopa: OTCpodUeHHTE AAHBLIH CBBP3AHH C AKTHBH H IIACHUBH
IIPOU3THYAIIH OT CANHIYHI TpaH3akunu B cuaa oT 1 auyapu 2023 r., mpuertn ot EC

. Wsmenenua ma MCPO 17 3acrpaxosareanu pcorosopu: ITspsonagasno npusarane Ha MCPO 17 w MCOO 9 —
Cpasanureana uadopmarysd B cuaa ot 1 aayapn 2023 r., mpueru ot EC.

J Wsmvenenua 8 MCC 1 TlpeacraBane Ha dpunancosnte ordern: Kaacuduxarma Ha MACHBUTE KATO TEKYIIH H
HETEKYIIH, B CHAA He ITOo-paHo oT 1 auyapu 2024 1., Bce orme He ca mpuetu o EC

. Wsmenerus B MCOPO 16 Ausunr: 3aapArKeHHe IO AUSHHI IPU IIPOAAxKOa M OOPATEH AMSHHI B CHAA HE IIO-
pauo ot 1 auayapu 2024 r. Bee omre e ca mpueru ot EC

o Msmenenua 8 MCPO 14 | OrcpoueHn cMeTku Ipu peryAupasu rnexn’ B cuAa ot 1 amyapm 2016 r., He ca
npuetu ot EC

3.3. Ilpuaoxuma mepHa 6a3a

HaCTOFIH_II/IFIT KOHCOAUAHPAH CpI/IHaHCOB OTYET € H3IrOTBEH IIPU CIIa3BAaHEC HAa IPUHIMUIIA HAa UCTOPHUYECKATA II€HA,
MOA,I/ICpI/ILII/IpaH B OIIPEACACHHN CAy4Yan C IIPEOIEHKATA HA HAKOM AKTUBU U ITACUBU AO TAXHATA CIIPABEAAVIBA CTOMHOCT
KbM Kpasd Ha OTYCTHHUS IICPHOA, AOKOAKOTO TOBA C€ M3HCKBA OT CHOTBCTHHUTC CYUCTOBOAHH CTAHAAPTH M Ta3u CTOHHOCT
MOKE Aa 6"I>AC AOCTOBEPHO yCTaHOBCHA. Benukn HOAO6HI/I OTKAOHCHHSA OT INPUHNOHIIA HAa HCTOPpHYCCKATa IICHA Ca
IIOCOYCHH IIPH OIIOBECTABAHC HA CYCTOBOAHATA IIOAMTHKA HAa CHOTBCTHHUTC MCCTA ITO-HATATHK. Bcuukn AAaHHHU 32 2024
r. m 32 2023 1. ca IIPEACTABCHH B XHA. AB., OCBCH aKO Ha CHPOTBETHOTO MACTO HC € ITOCOYCHO APYTO.

[TosscaenusaTa KbM l\'OHCO,\I/I,\I/Ip’dHI/IH T'OAUIIICH (:1:)IIH21HCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 30 ITPCACTABAABAT
HEpa3sACAHA 9aCT OT HEIO.
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4. CueTOBOAHA IIOAHUTHUKA
4.1. OGmIu IpUAOKEHUA

Hait-3paunmure CUYCTOBOAHHU ITOAUTUKH, anAaraHH HpI/I H3TOTBAHETO HA TO3HU MCKAMHCH KOHCOAI/IAI/IpaH (bI/IHaHCOB
OT4YECT, Ca HpeACTaBeHI/I IIO-AOAY.

KOHCOAMAMPAHHAT MEKAMHEH (DHHAHCOB OTYET € M3TOTBCH IPH CIIa3BaHE HA IIPHHIIUIINTE 3a OIEHABAHE HA BCHYKH
BHAOBE AKTHBH, ITACHBH, IIPUXOAN U pasxoan cbraacHo MCPO. Basure 32 oreHka ca OIoBecTeHN ITOAPOOHO ITO-HATATBK
B CIETOBOAHATA ITOAUTHKA KbM KOHCOAHAUPAHUA (DHHAHCOB OTHYCT.

CACAB’& Aa CE OT6€A€)KI/I, Ye IPH H3TOTBAHCTO HaA IIPEACTABCHUA MCEKAHMHCH KOHCOAMAHPAH (pI/IHﬁHCOB OTYET Ca
M3IIOA3BAHH CYCTOBOAHHM OICHKH H AOITyCKaHMS. B"preKI/I e T€ Ca 6ﬁ3HpaHI/I Ha HH(pOpMaHH}I, IIPEAOCTAaBCHA HaA
PPKOBOACTBOTO KBM AaTaTa Ha HM3TOTBAHC Ha KOHCOAMAHUPAHUA (pI/IHaHCOB OTYECT, PCAAHHTC PE3YATATH MOIaT Aa Ce
pasAn9daBaT OT HAIIPABEHHUTC OICHKH 1 AOITYCKaHMS.

4.2. TlpeAcraBsAHE HAa MESKAUHEH KOHCOAHMAUPAH (PHHAHCOB OTYET

KoncoAnanpanua mexAnHeH dpuHAHCOB OTdeT e npeAcraseH B cporserctBue ¢ MCC 1, IlpeacraBiane Ha prHaHCOBH
orderr’”’. I'pymara mpeAcTaBs KOHCOAMAMPAHHA MEKAMHCH OTYCT 3a IIe9aAdaTa mAM 3arybara m Apyrms BceoOXBaTeH
AOXOA B CAMHECH OTYET.

B MeKAMHHNIA KOHCOAMAMPAH OTYET 332 (PMHAHCOBOTO CHCTOSHHE CE IPEACTABAT ABA CPABHHTEAHH IIEPHOAA, KOTaTO
I'pymaTa mpuaara c4€TOBOAHA HOAMTHKA PETPOCHEKTUBHO, IIPEU3YNCAABA PETPOCIIEKTUBHO ITO3UINN B KOHCOAHAHPAH
pUHAHCOB OTYET MAHM IIPEKAACH(DHUIIIPA ITOZUIIH BbB KOHCOAUAUPAHUA (PHHAHCOB OTYET U TOBA MMa CHINECTBEH ePeKT
BBPXY HHPOPMAITUATA B KOHCOAHAUPAHHUA OTYET 32 (DUHAHCOBOTO CHCTOAHME KbM HAYAAOTO HA IIPEAXOAHUSA ITEPHOA.

4.3. ®DyHKIIMOHAAHA BAAyTA U BAAYTA HA IIPEACTABAHE

DysKIIMOHAAHATA BaAyTa Ha APYIKECTBATA OT TPYIIATA € BAAYTATA, B KOATO CE U3BBPIIBAT OCHOBHO CACAKHTE B CTPAHATA, B
KOATO Te ca perucTpupann. Topa e OBATAPCKUAT ACB, KOUTO CBIAACHO MECTHOTO 3aKOHOAQTEACTBO € C (PUKCHPaH Kypc
KpM €BpoTO Ipu cporHoIreHue 1 eBpo = 1.95583 aB. bBHDB ompeaeas oOMeHHHTE KypcoBe Ha OBArapCKUA ACB KBbM
ADYTHTE UyKACCTPAHHU BAAYTH H3IIOA3BANKH Kypca Ha €BPOTO KbM CbOTBETHATA BAAYTA HA MEKAYHAPOAHUTE IIA3aPU.
Ilpu I'bpPBOHAYAAHO IIPH3HABAHE, CACAKA B UYKACCTPAHHA BAAYTA CC 3aIIMCBA BBB (DYHKI[MOHAAHATA BAAYTA KATO KbM
CyMaTa B UYKACCTPAHHA BAAyTa C€ LIPHAAra OOMEHHHAT KypPC KbM MOMEHTA HA CACAKATA HAM CbOmrmero. Ilapuunure
CPEACTBA, B3CMAHUATA U 3aAbAKCHHATA, ACHOMHHIPAHN B YYKACCTPAHHA BAAYTA CE OTYHUTAT BbB (DYHKIIMOHAAHATA BAAYTA
K4aTO ce IpHAara OOMeHHHA Kypc, nyoAnkysar ot BHD 3a Bceku paboren aen. Kpm 30 roHu Te ce oreHsBar B ObArapcku
A€Ba, KATO CE M3IIO0A3BA 3aKAIOUNTEAHNsA oOMeHeH kypc Ha BHD kbM AaTaTa Ha MEKAMHHHA KOHCOAMAMPAH (PUHAHCOB
order. Edexrure or KypcoBuTe pasAnKH, CBBP3AHH C YPEKAAHETO HA CACAKH B UyKACCTPAHHA BAAYTA, HAU OTYUTAHETO
HA CACAKH B UyKACCTPAHHA BAaAyTAa IO KyPCOBE, KOMTO CA PAa3AHYHHU, OT TE3H, [I0 KOHTO IIbPBOHAYAAHO Ca OHAU
[IPH3HATH, CE BKAFOUYBAT B KOHCOAMAMPAHUS OTHUET 32 BCCOOXBATHUA AOXOA B IIEPHOAA HA Bb3HUKBAHETO MM. Baayrara Ha
IIPEACTABAHE B KOHCOAMAUPAHUA MCKAMHEH (DUHAHCOB OTdYeT Ha I pyaTa ChIo ¢ ObAIAPCKHAT ACB.

4.4. YupasaeHue Ha (PMHAHCOBHUTE PHCKOBE

B xopa Ha obOmwaiiHata cu AcHHOCT ApyMKecTBaTa OT IPYIATA MOIAT Ad ODBAAT M3AOKCHHM HA PasSAMYHN (DUHAHCOBU
PHUCKOBE, HAW-BAXKHUTE, OT KOMTO Ca: ITa3apeH (BKAIOUBAII BAAYTEH PUCK, PHCK OT IPOMAHA HA CIPABEAAUBATA CTOMHOCT 1
LICHOBH PHUCK), KPEAUTCH PHCK, AUKBHACH PUCK U PUCK HA AUXBEHO-OOBBP3aHN IapudHN moronn. PHHAHCOBUTE PUCKOBE
TEKYIO Ce MACHTH(DHUIMPAT, U3MEPBAT W HAOAIOAABAT C IIOMOINTA HA PA3AMYHN KOHTPOAHH MEXAHU3MHM, 33 Ad CC
OIIPEACAAT AACKBATHI HACMHI BB3HATPAKACHISA, [ICHATA Ha IIPUBACICHITE 3ACMH U Ad CE OLICHAT aACKBATHO popMHUTE HA
IIOAABPIKAHE HAa CBOOOAHHTE AUKBHAHHI CPEACTBA, O€3 Ad CE AOITYCKA HEOIIPABAAHA KOHIICHTPALIMA HA AAACH PHCK.

4.5. Ba3a 3a KOHCOAHAAITUAA

B MEKAMHHHAT KOHCOAWAMpPAaH (PUHAHCOB OTdeT Ha I'pymara ca KOHCOAMAMPAHM (DHHAHCOBH OTYETH Ha
IIPCALIPHATHETO-MANKA ¥ AbInepHuTe npeAnpusrus kbM 30 rorwm 2024 1. AbIIepHH IIPCAIPHATHA €4 BCHYKA
HIPEAIPUATHSA, KOUTO CE€ HAMHPAT IIOA KOHTPOAA HA KOMIIAHHATA Maiika. HaAmite ¢ KOHTPOA, KOraTo KOMIIAHHATA Maiika €
M3AOMKEHA Ha, HAHM HMa IIPaBa BBPXY, IIPOMEHAHBATA BB3BPBIIAEMOCT OT CBOCTO YIACTHE B IIPECAIPHUATHETO, B KOCTO €
HMHBECTHPAHO, U HMa BBE3MOKHOCT Ad OKAXKE BB3ACHCTBHE BBPXY Ta3H BB3BPBIIACMOCT IIOCPEACTBOM CBOHTE IIPABOMOLIIHS
BBPXY IPEAIPUATAETO, B KOCTO € HHBECTUPAHO. ABIIEPHOTO IPEATIPHUATHE UMA OTICTCH ITEPHUOA, IIPHKAROUBAI KbM 30
FOHU.

[TosscaenusaTa KbM l\'(:)HC(:),\I/I,\I/IpﬂHI/Iﬂ T'OAUIIICH (:bIIHaHCOB OTYECT OT C’I‘p. 6 AO C’I‘p. 30 llpC,\C'[‘ﬂB AABAT
HEpa3sACAHA 9aCT OT HEIO.
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Bemakm BBTPEITHOrPYIIOBN CAGAKH M CAAAA CE EAMMHHHPAT, BKAIOUHMTEAHO HEPEAAMSHPAHHTE IT€9aAdbH M 3aryom oT
TPAH3AKIIIH MEKAY ApyxecTBa B I'pymara. Korato HepeaansupanuTe 3aryOH OT BHTPEITHOIPYIIOBH IIPOAAKOH HA aKTHBI
CE EAMMHUHHPAT, CbOTBETHUTE aKTHBI CE TECTBAT 3a OOE3IIEHKA OT TACAHA Toduka Ha I'pymara. Cymure, IpEACTABEHN BHB
rHaHCOBHTE OTYETH Ha ABIINEPHNATE IIPEAIPHUATHA Ca KOPHUTHPAHM, KBACTO € HEOOXOAMMO, 32 Ad CE OCHIYpH
CBHOTBETCTBHE ChC CUCTOBOAHATA IIOAUTHKA, ITPHAaTaHa OT I'pymara.

[Tewanba mAn 3aryba 1 APyr BCEOOXBATEH AOXOA Ha ABILIECPHH IIPEATIPUATHSA, KOUTO Ca MPHAOOHTH HAN ITPOAAACHU IIPE3
TOAMHATA, CE IIPU3HABAT OT AATATA HA IIPHAOOHBAHETO, HAHM CHOTBETHO AO AATATA HA IIPOAAKOATA HM.

HCKOHTpOAHpaH_IOTO y9aCTHhe KaTO YacT OT cOOCTBEHHUA KAITUTAA HIPEACTABAABA ACABT OT mevyandaTa uAU 3ary6a’ra %8
HETHHUTC aKTHUBU HA ABINECPHOTO HIPCAIPHUATHEC, KOUTO HE CE IIPUTEKABAT OT prna’ra. O6H_II/IHT BCEOOXBATEH AOXOA UAH
3211"}’621 Ha ABIICPHOTO IIPCAIIPHATHEC CE€ OTHACA KbM CO6CTBCHI/IL[I/ITC Ha IIPCAIIPHUATHETO MaKa U HEKOHTPOAHPAIITHATE
y49acTusd Ha 02a3aTa Ha TEXHUA OTHOCHTEAEH AAA B COOCTBEHUS KAIIMTAA HA ABIICPHOTO IIPEAIIPUATHC.

Axo I'pymara 3aryOm KOHTPOA HAA ABIIEPHOTO ITPEAITPHATHE, BCAKAKBA MHBECTUIINA, 3aAbPIKAHA B OHBIIIETO ABIIICPHO
IIPEAIIPHATHE, C€ IIPU3HABA IIO CIIPABEAAHBA CTOMHOCT KBM AQTaTa HA 3ary0aTa Ha KOHTPOA, KATO IIPOMAHATA B
OaAaHCOBaTA CTOWHOCT Ce OTpasABa B Itedanbata mAnm 3aryoara. CropaBeAAnBaTa CTOHMHOCT HA BCAKA HMHBECTHIIHA,
3aABPIKAHA B OUBIIIETO ABIICPHO IIPEAIPHUATHE KbM AATATA HA 3aryOa HA KOHTPOA CE CYHTA 33 CIPABEAANBA CTOHHOCT
IIpH IBPBOHAYAAHO IIpH3HABaHe HA (pruHAHCOB akTHB B cporBercTBHe ¢ MCQPO 9 | PuHaHCOBH HHCTPYMEHTH  HAM,
KBACTO € YMECTHO, 32 CeOECTOMHOCT IIPU ITbPBOHAYAAHO IIPH3HABAHE HA MHBECTHINSA B ACOLMUPAHO UAU CBBMECTHO
KOHTPOAUPAHO IIPEALPHUATHC. B AOIIbAHEHME BCHYKH CyMH, IIPU3HATU B APYI BCEOOXBATEH AOXOA IIO OTHOIICHHUE HA
TOBA ABITICPHO IIPEAIIPUATHE, CE OTINTAT Ha ChINATA 0432, KAKTO OM ODAO HEOOXOAMMO, ako I'pyrrata AMpekTHO ce e Graa
OCBOOOAMAA OT CHOTBETHHUTE AKTHUBU AW ITACHBH (HAIIP. PEKAACH(HUINPAHN B IT€9aADATA MAU 3arybaTa MAM OTHECEHH
AMPEKTHO B HEPAa3IPEACACHATA ITe9arba cbraacHO m3nckBannaTa Ha cpotBerHIS MCPO).

ITeuanbara mAm 3arybara OT OTIHCBAHETO HA MHBECTULHA B ABIIEPHO IPEALIPHATHE IIPEACTABAABA PA3AHKATA MEMKAY 1)
CyMaTa OT CIIPABEAAHBATA CTOMHOCT Ha IOAYYCHOTO BB3HATPAKACHUC U CIIPABEAAUBATA CTOMHOCT HA BCAKA 3aABPIKAHA
MHBECTUIIUA B OHBIIIETO ABIIEPHO IIPEAIpHATHE U 1i) OGasaHCOBaTa CyMa HA aKTUBHTE (BKAIOYHTEAHO PEIyTALNA) K
IIACHBUTE Ha ABINEPHOTO IIPEAIIPUATHE H BCAKAKBO HEKOHTPOAHPAIIO YIACTHE.

4.6. Busuec xoMOuHAIIMI

Benukn Omszec KOMOMHAIIMHE CE OTYHTAT CYETOBOAHO IIO METOAA HA IIOKYIKATA. [IpeXBBPACHOTO BB3HAIPAKACHHE B
Ousnec KOMOMHAIIMA CE OLICHABA IIO CIIPABCAAUBA CTOMHOCT, KOATO CE H3YHCAABA KATO CyMaTa OT CIPaBEAAHBUTE
CTOHHOCTH KbM AATaTa Ha IPUAOOHBAHE HA AKTHBUTE, IIPEXBBPACHH OT IPUAOOHBAIIMA, IOETHTE OT IPHAOOHUBAIIMA
3aABAKCHUA KbM OHBINNTE COOCTBCHWIIM HA IIPHAOOHBAHOTO IIPEAIPHUATAC U KAIIMTAAOBUTE YYACTHSH, EMUTHPAHHU OT
I'pymaTa. I1pexBBEPAECHOTO BB3HATPAKACHICE BKAFOYBA CIPABEAAUBATA CTOMHOCT HA AKTHBU HAU ITACHBU, BH3HHKHAAH B
PE3YATAT HA BB3HAIPAKACHHA IIOA yCAOBHE. PasxoAnmTe IO IIPHAOOHBAHETO CE OTYMTAT B IIeIaAbaTa mMAM 3arybara B
IIEPHOAA HA BH3HUKBAHETO HM.

MeTOABT HA IIOKYIIKATA BKAIOYBA IIPU3HABAHE HA PASIPAHIYNIMHTC AKTHBM U IIACHBH HAa IIPHAOOHBAHOTO APY/KECTBO,
BKAFOUHTEAHO VCAOBHHUTE B3aABAKCHHUSA, HE3ABUCHMO AAAM Te Ca OWANM IIPH3HATH BBB (DHHAHCOBHTE OTYCTH Ha
IIPHAOOHBAHOTO APYMKECTBO IIPEAN OM3HEC KOMOHMHAIMATA. [1pn ITbpBOHAYAAHOTO IIPU3HABAHE AKTUBHUTEC U IIACHBUTE HA
IIPHAODHTOTO ABIIEPHO APYKECTBO Ca BKAIOYCHHM B KOHCOAMAHPAH OTYET 32 (PMHAHCOBOTO CBCTOAHHE IIO TAXHATA
CIIPABEAANBA CTOMHOCT, KOATO CAYKH KaTO 0234 33 ITOCACABAIIO OLICHABAHE B CHOTBETCTBHE CHC CICTOBOAHATA IIOANTHKA
ma I'pynara.

3a Bcsika OGusHec koMOuHarwsA I'pymaTa oIeHsABa BCAKO HEKOHTPOAHPAIIO YYACTHE B IPUAOOHBAHOTO APY/KECTBO, KOCTO
IIPEACTABASABA ASIA OT COOCTBCHUSA MY KAIIUTAA H AABA IIPABO Ha AHKBUAALIMOHCH ASIA, HAH ITO CIIPABEAAHBA CTOHHOCT HAN
II0 IPOIOPLIUOHAACH ASIA HA HEKOHTPOAHPAIOTO YYACTHE B PASIPAHMYHMHTE HETHH aKTHBH HA IIPHAODUBAHOTO
APYy#ecTBO. APyruTe BUAOBE HEKOHTPOAHPAIIO YYACTHE CE OLICHABAT 110 CIPABEAAMBA CTOMHOCT HAH, AKO € IIPUAOKIMO,
Ha 6asa, orpeaeacHa B Apyr MCPO.

Pemyranmsara ce IpusHABA CACA OIPEACASHE HA BCHYKH PAa3TPAHHYMME HCMATCPHAAHN AKTUBH. 1f IIPEACTABAABA
IIPEBUIIICHUETO HA CyMara OT 2) CIIPABEAAHBATA CTOMHOCT Ha IIPEXBBPACHOTO BB3HATPAKACHHE KbM AATATA Ha
IIpHAOOHBaHE U 0) pasmepa Ha BCAKO HEKOHTPOAHPAINO yYaCTHE B IIPHAOOMBAHOTO APYKECTBO M B) B Om3HeC
KOMOMHAIIWA, IIOCTUTHATA HA ETAITM, CIIPABEAAMBATA CTONMHOCT KbM AaTaTa Ha IPHAODHBAHE HA ADBPKAHOTO IIPEAN
KaInTaAOBO yduacTre Ha I'pymaTa B IPHAOOHBAHOTO APY/KECTBO, HAA CIIPABEAAHBATA CTOMHOCT Ha PA3IPAHUYINMITE HETHI
AKTHBHU Ha IIPHAODHBAHOTO APY/KECTBO KbM AATATA HAa IPHAOOHBaHEe. BeAKo mpeBmInere Ha CIIPaBeAANBATA CTOMHOCT Ha
PasrpaHUYMMHTE HETHH aKTHBH HAA H3YNCACHATA IIO-TOPE CyMa Ce IIPH3HABA B Ie9aA0aTa HAM 3ary0aTa HEIIOCPEACTBEHO
CACA IIPHAOOHBAHETO.

[TosscaenusaTa KbM l\'(:)HC(:),\I/I,\I/IpﬂHI/Iﬂ T'OAUIIICH (:bIIHaHCOB OTYECT OT C’I‘p. 6 AO C’I‘p. 30 llpC,\C'[‘ﬂB AABAT
HEpa3sACAHA 9aCT OT HEIO.
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Ilpn Oumsmec kOMOHMHAITHA, IIOCTHIHATA Ha €TAIld, lpymara IpeorneHfABa ABPKAHOTO IPEAN KAIIHTAAOBO YYaCTHE B
IIPUAOOHBAHOTO APY/KECTBO II0 CIIPABEAAHBA CTOHHOCT KBM AATATA HA IPUAOOHBAHE (T.€. KbM AaTaTa Ha IIPHAOOUBAHE Ha
KOHTPOA) U IIPH3HABA IIPOM3THYAINATA Itedarba mAM 3aryba, ako MMma Takmba, B Itedanbara mAm 3aryoara. Cymmre,
IIPU3HATH B APYTHA BCCOOXBATEH AOXOA OT AAOBO y9YACTHE B IIPHAOOHBAHOTO APYKECTBO IPEAU AATATA Ha IIPHAOOHBAHE
Ha KOHTPOA, CE IIPH3HABAT Ha CBINATa 0433, KAKTO aKo I'pymara ce e OCBODOAMAA AMPEKTHO OT ABPKAHOTO ITPEAN
KaInTaAOBO y4aacTre. AKO IIbPBOHAYAAHOTO CIETOBOAHO OTYMTAHE HA OM3HEC KOMOMHAIIMATA HE € IIPUKAIOYEHO AO Kpas
Ha OTYETHHA IIEPHOA, B KOITO CE€ OCBHIIECTBABA KOMOMHAIIMATA, I pyaTa OT9uTa IPOBU3OPHU CYMH 34 CTATHHTE, 32 KOUTO
OTYHTAHETO HE € IPUKAIOUNAO. I1pes meproaa Ha oreHABaHE, KOMTO HE MOXKE Ad HAABUIIIABA €AHA TOAHHA OT AATaTa Ha
npupodbuBane, I'pymaTa KOpHrHpa CbC 3aAHA AATA TE3U IIPOBH3OPHU CYMU HAU IIPU3HABA AOITBAHHTEAHH AKTHBH HAL
ITACHBH, 32 Ad OTPa3U HOBATA ITOAyYeHa HHOpManud 3a (DAKTHTE U OOCTOATEACTBATA, KOUTO Ca CBIIECTBYBAAH KBM
AATATA HA IIPUAOOUBAHE U, 4KO €A OMAM M3BECTHH, IIAXA Ad IIOBAMAAT HA OLICHKATA HA CYMHTE, IIPU3HATH KbM TA3H AATA.

BcesAko BB3HATPaKACHIE ITOA YCAOBHE, ABAKIMO OT IIPHAODHBAINNA, CE IPU3HABA 110 CIPABEAANBA CTOHHOCT KbM AATATA
Ha IPUAOOMBAHE H CE BKAIOYBA KATO YACT OT IIPEXBBPACHOTO BB3HATPAKACHUE B 3aMAHA HA IIPUAOOHUBAHOTO APYKECTBO.
ITocAeABariu IMPOMEHN B CIIPABEAAMBATA CTOHHOCT Ha BB3HATPAKACHHETO IIOA YCAOBHE, KOCTO € KAACH(DHIIMPAHO KATO
AKTHB HAM IIACHB, C€ IIPH3HABAT B CbOTBeTCcTBHE ¢ m3uckBanuATa Ha MCQPO 9 |, OuHaHCOBH HHCTPYMEHTH X HAH B
mmeuanbaTa MAM 3ary0aTa HAH KATO IIPOMAHA B APYIHS BCEOOXBATEH AOXOA. AKO BB3HATPAKACHHETO IIOA YCAOBHE €
KAACH(DHIIUPAHO KATO COOCTBEH KAIIUTAA, TO HE CE IIPEOLICHABA AO OKOHYATEAHOTO MY YPEKAAHE B COOCTBEHUSA KAIIHTAA.
IIpomeHH B CIPABEAAMBATA CTOMHOCT HAa BB3HATPAKACHHETO IIOA YCAOBHE, KOUTO IIPEACTABASBAT IIPOBU3OPHHU CYMH IIPE3
IIEPHOAA Ha OLCHABAHE, CE OTPA3ABAT PETPOCIICKTHBHO 34 CMETKA HA PEITYTAIIUATA.

4.7. CaeAKH C HEKOHTPOAUPAIIU YIACTUA

ITpomenu B Aeaa Ha I'pymaTa B cOOCTBEHMSA KAIIMTAA Ha ABIICPHO APYKECTBO, KOUTO HE BOAAT AO 3ary0a Ha KOHTPOA, CE
TPETHUPAT KATO TPAaH3AKIMH CbC coOctenmim Ha ['pymara. Oruermmre croimoctu Ha Aeaa Ha I'pymara u ma
HEKOHTPOAHPAITUTE YIACTHSA CE€ KOPUTHUPAT C IIEA OTPA3ABAHETO HA IPOMAHATA HA OTHOCHTEAHHSA MM ASA B KAITHTaAQ HA
ADBIIIEPHOTO APYAKECTBO. BcAka pasAnmka MEXAy CyMara, C KOATO Ca IIPOMEHEHM HEKOHTPOAHPAIIHUTE YIACTHA, H
CIIPABEAAUBATA CTOHHOCT Ha IOAYICHOTO HMAHU ITAATEHO BB3HATPAKACHHE, CE IIPU3HABA AUPEKTHO B COOCTBEHHA KAITUTAA
1 ce OTHACA KbM COOCTBEHUIUTE HA APYIKECTBOTO-MANKa.

4.8. Ae(bI/IHI/II_II/I}I U OLEHKa HA CAEMCEHTHUTEC HA TIOAUIITHHUA KOHCOAUAUPAH OTYET 3a (PI/IHaHCOBOTO
CBhCTOAHUEC

4.8.1. HHBEeCTUIIMOHHA UMOTH

MHBecTUIMOHHNTE MMOTH CE€ OLCHABAT ITBPBOHAYAAHO IO CEOECTOMHOCT, BKAIOYBAINA ITOKYIIHATA I[CHA M BCAKAKBU
Pa3sXOAH, KOHTO Ca HIPAKO CBBP3AHU C HMHBECTUIMOHHUA HMOT, HAIIPUMEP XOHOPAPH 32 HPABHH YCAYTH, AAHBIH IO
IIPEXBbPAAHE HA IMOTA M APYTH PA3XOAU IO CACAKATA.

MoaeA Ha cIpaBEAANBATA CTOMHOCT

prnaTa OTYIHUTA KATO MHBECTUMOHHHU UMOTH 3€MA U CI'PAAH, KOUTO CE ABPIKAT 32 IIOAYIABAHC HA IIPUXOAH OT HACM U 32
YBCAHYCHHC HA KAITUTAA, IIO MOACAA HA CITPABCAANIBATA CTOMHOCT.

I/IHBCCTI/IHI/IOHHI/ITG UMOTH C€ IIPEOLECHABAT HAa TI'OAMIIHA 0a3a W ce BKAIOYBAT B TOAUIITHHSA KOHCOAUAHUPAH OTYCT 32
qJI/IHaHCOBOTO CBbCTOAHHC IIO CIIPABCAAWBA crouinoct. T# ce OIIPCACASL OT HE3aBUCHUMH ONCHUTCAN C Hpoq)CCI/IOHa/\Ha
KBaAI/ICpI/IKaLH/IH U 3HAYUTCACH HpOd)eCI/IOHa/\eH OIINT B 3aBUCHUMOCT OT XapaKTe€pa M MECTOHAXOXKACHHETO Ha
HMHBCCTUITMOHHHUTE UMOTH, 633Hpafn<n CC Ha AOKA3aTCACTBA 32 IT1a3aPHUTC YCAOBHA.

Besika rmeganba man 3aryba OT IPOMSAHA B CIPABEAAHBATA CTOMHOCT HAH OT IPOAAKOA HA AGACH MHBECTHIINOHCH UMOT CC
npusHaBa He3abaBHO B meuasbara mam sarybara Ha peA ,llewanba /(3aryba) or mpomsHa B CTOHHOCTIA HA

35

HMHBECTUIIMOHHUTE HIMOTH
4.8.2. Penyranusa

PCHyTaHI/IHTa IIPEACTABAABA 6"bACH_II/ITC HUKOHOMHYCCKH ITOA3H, HPOU3THUYIAINMU OT APYIHU AKTHUBH, HpI/IAO6I/ITI/I B OmsHec
KOM6I/IH3HI/IH, KOUTO HE Ca MHAHUBUAYAAHO I/IACHTI/Iq)I/ILII/IpaHI/I U IIPU3HATH OTACAHO. H%pBOHa‘IQ/\HOTO OIIPEAEASTHE U
HU3MCHCHHCTO Ha PCIIyTanuATa € IIPCACTABEHO B ITOACHCHHC 5.2. PCHyTaLII/IHTa CC€ OLICHABA 11O CTOMHOCT HA HpI/IAO6I/IBaH€,
HaMaA€HA C HATPYIIAaHUTE 321’}761/1 orT 0663HCHK3.

HpI/I OTIINCBAHC Ha CAWHHAIIA, reHepHpaLua HapI/I"IHI/I IIOoTOoIM, CHOTBETHATA YaCT OT pCHyTaL[I/IHTa C€ BKAIOYBaA B
OHpCACAﬂHCTO HA I1e9aAdaTa AN 3ary6aTa OT OTIIMCBAHCTO.

[TosscaenusaTa KbM l\'(:)HC(:),\I/I,\I/IpﬂHI/Iﬂ T'OAUIIICH (:bIIHaHCOB OTYECT OT C’I‘p. 6 AO C’I‘p. 30 llpC,\C'[‘ﬂB AABAT
HEpa3sACAHA 9aCT OT HEIO.
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3a meAnTe Ha TeCTa HA ODE3LICHKA PEIyTALUATA Ce PASIIPEACAT KbM BCAKA EAMHMIIA, TCHEPUPAIA [IAPHYHN ITOTOLU HA
I'pymara (MAm rpyma OT EAMHWIIM, TIE€HEPHPAINM IAPUYHM IIOTOIM), KOATO CE€ OYaKBA Ad HM4 IIOA3H OT
OM3HECKOMOMHAIMATA, HE3ABHCHMO OT TOBA AAAM BCHYKH aKTHBM HAM IIACHBH Ha IIPHAOOHTOTO ApyKecTBO ca
PAa3IIPEACACHH KBM TE3H CAMHHITH.

CaMOCTOATEAHO IIPH3HATATA PEHYTAlNA II0 IPHAOOMBAHETO HA ABIICPHHU APYKECTBA CE TECTBA 3aABAXKHTCAHO 32
00E3IICHKA ITOHE BEAHBK TOAHMIIHO. 3aryOmTe OT OOE3NEHKM HA PEIyTAlMATA HE CE BB3CTAHOBABAT B ITOCACACTBHE.
Ilewanbure mam 3aryoure oT mpoAakba (OCBOOOMKAABAHE) HAa AAACHO ABIIEPHO APYMKECTBO OT I'pyliata BKAIOUBA U
GaraHCOBATA CTOMHOCT Ha PEIYTAIIHATA, IIPUCITAAAIIIATA CE 34 IIPOAGACHOTO (OCBODOACHOTO) APYKECTBO (BiK. IOSCHEHHE

52).

39.1“}761/1’1"6 oT 06€3L[€HK8. Ha penyTranus Ce IIPEACTABAT B MEKAUHHHUAT KOHCOAUAUPAH OTYCT 32 mevyandaTa MAU 3211“}'621’1”21 58
Apyrusa BCEOOXBATEH AOXOA 32 TOAMHATA.

4.8.3. AKIIOHEpPEH KAITUTAA

AKHI/IOHepHI/IHT KaluTaA C€ IIPEACTaBA IIO HEropaTa HOMHHAAHA CTOMHOCT W CBOTBETCTBA HA aKTyaAHaTa C’bA€6Ha
perucrpanusa Ha Apy}KecTBOTO—MaﬁKa.

4.8.4. PesepBu u HepasnpeaseseHa rmedasda

Pesepsure Ha I'pymarta BKAIOYBAT 3aKOHOBH PE3CPBU H APYTH PE3EPBH, KOUTO CE OOpasyBaT OT PasIPEACASHE Ha
pUHAHCOBUTE PE3YATATH HAN PEAAH3HpAHE HA OHM3HECKOMOMHAIIMH, B KOHTO I'pymara e crpana. PesepBure Ha
APYKECTBATA OT IPYyIIaTa MOIAT Ad CE M3IIOA3BAT camo ¢ perrenne Ha OOIIOTO ChOpaHHE HA AKIIMOHEPHUTE, CHIAACHO
T'BProBCKHs 3aKOH U Y CTaBa HA APY/KECTBATA.

HepasnpeaeaeHara mmeqanta BKAIOYBA TEKYIINA (PUHAHCOB PE3YATAT U HATPYIAHHTE IIEYAADH OT MHHAAM TOAMHU.
4.8.5. 3aABASKEHHA KBbM HAETU AULIA
I Lnamen zooumern omnycxk

Coraacao Koaekca Ha Tpyaa IPaBOTO HA IIOA3BAHE HA OIPCACACHHSA IIOAATAEM TOAMILICH OTIIYCK CE€ 3al1a3Ba U B
CAyuYanTe, KOraro HE € U3IOA3BAH B TOAMHATA, 32 Kosfro ce orHacs. B cvorBercrsue ¢ MCC 19 "Aoxoau Ha Haern
Amna" pasxoAa 32 OTIIYCKH CE HAYHCASBA KATO PA3XOA U CE IIPU3HABA KATO 3aABAKCHHIE KbM CAVKUTCAUTE B TOAUHATA, 32
KOATO CE OTHACH.

Aegunuparu doxodu npu nencuotiuparie

B cporsercrBue ¢ nauckpanmara Ha Koaekca Ha TPyAa, IIPH IPEKPATABAHE HA TPYAOBHA AOIOBOP HA CAYKUTEA, IPUAOOHA
IIPABO Ha IICHCHA 34 OCHIYPHTEACH CTaX U BB3PACT, My CE H3IIAAIIA OOE3LICTCHHCE B ABYKPATEH pasMep Ha OpyTHOTO
TPYAOBO BB3HATPAKACHHUE, AKO HATPYIAHUAT TPYAOBHA CTaK B ['pymara e mo-MaAbK OT AGCET TOAMHH, HAHM B IIIECTKPATEH
pasMep Ha OpyTHOTO TPYAOBO BB3HATPAKACHHUE, IIPH HATPYIIAH TPYAOB CTaK B ApyxectBara or I'pymara maa Aecer
ITOCAEAOBATEAHH TOAUH.

IMopaau TOBa, Ue HAMA AOCTATHYHO AAHHH 32 HAACKAHO OIIPEACAAHE HA PasMepa HA ABAKHMUTE ODE3IIETCHHUS, KAKTO 1
IIOPAAN OYAKBAHUTE IIPOMCHH B HOPMATHUBHATA YPEAO4, B TO3H KOHCOAHAMPAH (DHUHAHCOB OTYET HE € HAYHCACHO
3aABAMKCHIE 32 U3IIAAIIAHE HA OOE3IINETCHNA HA HACTHTE ANLA IPU IICHCHOHUPAHE.

4.8.6. ITpuxoan

OcHoBHHUTE TPHXOAM, KOHTO I'pymaTta remepmpa ca CBBP3aHHM C AHXBH ITO IIPEAOCTABEHM 3a€MHM, IPEONEHKM Ha
duHAHCOBU AKTUBY OTYUTAHM IIO CIIPABCAAHBA CTOMHOCT B Iredanbara M 3ary0ara, ITOKYIIKO — IPOAQXKOA HA B3ECMAHHS,
ITOKYIIKO — IIPOAAKOA Ha UMOTH U APYTH

3a A2 OIIPEAEAH AAAU U KAK A ITPH3HAE ITPUXOAM, ' pyrraTa H31moA3Ba CACAHHTE 5 CTBIIKMA:
1. MaerTudnmpane Ha AOTOBOPA C KAHEHT

2. I/IAeHTH(pHLU/IpaHe HA 3aAbAKEHHUATA 32 U3ITbAHECHUE

3. OmpeaeadHe Ha [IEHATA HA CACAKATA

4. PasnpeAeAeHne Ha IIEHATA HA CAEAKATA KbM 3aABAYKEHUATA 34 U3ITbAHCHIE

5. HpI/ISHaBaHC Ha IIPUXOAUTE, KOIraTO Ca YAOBAETBOPEHU 3aAABAKECHHUATA 324 U3II'bAHECHNE

[TosscaenusaTa KbM l\'OHCO,\I/I,\I/IpﬂHI/Iﬂ T'OAUIIICH (:bIIHQIHCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 30 leC,\C’[‘ﬂB.\}TBa'I'
HEpa3sACAHA 9aCT OT HEIO.
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HpI/IXOAI/ITC Ce IIPU3HABAT MAHU B AAACH MOMCHT HAHM C TCYCHHC HA BPEMETO, KOIraTO MAHU AOKATO prna’ra YAOBACTBOPH
3aADBAKECHHUATA 34 U3ITbAHECHUE, HpCXB"prﬂI;‘IKI/I O6€H.[8.HI/ITC CTOKH UAH YCAYTH HA CBOUTE KAHUCHTH.

I'pymaTa mpmsmaBa KaTo 3aABAKEHHE IO AOTOBOP BB3HATPAKACHHE, IOAYYEHO IO OTHOIIECHHE HA HEYAOBACTBOPEHH
3aABAKEHIS 32 HM3ITBbAHEHHME M TH IIPEACTABA KATO APYIH 3aABAXKEHHSA B KOHCOAMAMPAHHUA MEXKAMHEH OTYET 32
¢unancosoro cucrodnne. ITo cpiua HaunH, ako I'pymaTa yAOBACTBOPH 3aABAKEHIE 34 U3IIBAHCHHUE, IIPCAN AQ ITOAYIH
BB3HATPAKACHICTO, TA IIPU3HABA B MEKAHMHHUAT KOHCOAMAHPAH OTYET 332 (DHHAHCOBOTO CBCTOAHHE HAM AKTHB IIO
AOTOBOPA, HAM B3E€MAHE, B 3aBUCUMOCT OT TOBA AAAM CE€ M3MCKBA HEIIIO APYIO OCBEH OIIPEAECAEHO BpEME 32 IIOAYIABAHE Ha
BB3HAIPAKAECHUETO.

4.8.7. IIpuxoAn OT AMXBU U AUBHUACHTH

HpI/IXOAI/ITC OT AMXBH Ca CBBbpP3aHH C IIPCAOCTABCHM 3a€MH HAa APYIHU APYKECTBA M AOIOBOPHM 3a IIeCHsd. Te ce orumrar
TEKYIIO II0 METOAA Ha e(peKTI/IBHaTa AHXBa.

ITpruxoAnTE OT AUBUACHTH CE IIPH3HABAT B MOMCHTA HA Bb3HUKBAHE HA IIPABOTO 34 IIOAYYABAHE HA IIAAIIAHETO.
4.8.8. OmneparuBHU pa3xoAu

OHepaTI/IBHI/ITe pasxoAn ce IpHU3HABAT B negaAbaTa mAnl 3ar§76aTa IIPpHA IIOA3BAHETO Ha YCAYIUTE MAM Ha AaTaTa Ha
BB3HHUKBAHETO WM.

Koraro pasxoauTe He OTTOBAPAT HA YCAOBHATA 32 Pa3cpouBaHe CbraacHO mauckpanuara Ha MCPO 15, cpmmure ce
ITPU3HABAT KATO TEKYIIM B MOMEHTA Ha BB3HHKBAHETO MM KATO HAIIPHIMED HE CE OYaKBa Ad OBAAT BH3CTAHOBEHH HAU
IIEPHOADBT HA PA3CPOUBAHETO UM € AO CAHA TOAMHA.

CACAHI/ITe OIICPATUBHU PA3XOAH BHUHAIH CE€ OTPaA3ABAT KATO TEKYIIl PA3XOA B MOMCHTA HA Bb3HUKBAHCTO HM:

L OO0I1H 1 AAMHHICTPATHBHI PAa3XOAH (OCBEH aKO HE €A 3a CMETKA HA KAHCHTA);
° Pasxoamn, cBbp3aHN ¢ N3ITBPAHCHHE HA 3aABAKCHHIETO;
° PasxoAn, 32 KOHTO IPEAIIPHATUETO HE MOKE Ad OIIPEACAH, AAAU CA CBBP3AHU C YAOBACTBOPEHO HAK

HEYAOBAETBOPEHO 3aAbAXKCHUE 32 H3ITbAHCHHE.
4.8.9. Pa3zxoAu 32 AUXBH U PAa3XOAH IO 3a€MHU
PasxoAuTe 32 AUXBH CE OTYHTAT TEKYIIO IO METOAA Ha e(DEKTHBHATA AMXBA.

PasxoAure IO 32€MH OCHOBHO IIPEACTABASIBAT AHUXBM IIO 3aemuTe Ha I'pymara. Bemuku pasxoAnm o 3aemu, KOHTO
AMPEKTHO MOTAT Ad OBAAT OTHECCHH KbM 3aKyIyBAHETO, CTPOHTEACTBOTO HAH IIPOH3BOACTBOTO HA CAHMH OTTOBAPAIL Ha
YCAOBHATA 4AKTHB, CC KAIIMTAAU3UPAT IPE3 IIEPHOAL, B KOHTO Ce OYaKBA AKTUBBT Ad OBAC 3aBBPILNCH W IIPUBCACH B
FOTOBHOCT 32 H3IIOA3BAHE AN IPOAKOa. OCTaHAANTE PAa3XOAH IIO 3a€MH CACABA Ad CC IIPU3HABAT KATO Pa3sXOA 3a
IICPHOAA, B KOHTO Ca BB3HHUKHAAH, B MCKAHMHHIAT KOHCOAHMAHPAH OTYET 3a Iedaabara mAm 3arybara m Apyrus
BCECOOXBATEH AOXOA Ha PeA ,,I leaanba/ (3ary6a) ot dpurancosa AeitrocT”.

4.9. AambpuHO o0AaraHe

ChraacHO OBATAPCKOTO AAHBYHO 3aKOHOAATEACTBO 3a 2022 1. apymectBata oT I'pymara ABAKAT KOPIIOPATHBECH
ITOAOXOACH AAHBK (AAHBK OT 1edaAbara) B pasmep Ha 10 % Bppxy obraraemara meuanba, kato 3a 2023 1. TOI cbIO € OHA
10 %. 3a 2024 r. poambunaTa craBka ce 3amaspa Ha 10%.

I'pymara mpuaara 6aAaHCOBHA METOA Ha 3aABAKEHHATA 3a OTYMTAHE HA BPEMECHHHUTE AAHBYHN PASAHKH, IIPH KOHTO
BPEMEHHHUTE AAHBYHU PA3AHKH CE YCTAHOBABAT UPE3 CPABHABAHE HA IIPEHOCHATA CTOMHOCT C AAHDBYHATA OCHOBA HA
AKTHBUTE U ITACHBHTE. YCTAHOBEHUTE OTCPOYCHH AAHBYHHU AKTHBU M ITACHBH CE KOMIIEHCHPAT M AAHBYHHUAT eDEKT ce
H3YMCASIBA 9UPE3 IPHAArAHE HA AAHBYHATA CTABKA, KOATO CEC OYAKBA Ad OBAC IPHAOKEHA IIPU TAXHOTO OOPaTHO
mnposBaeHHE B ObAeme. OTCpOUEHHTE AAHBYHH 3aABAKEHHUA CE IPH3HABAT IIPH BCHYKM CAYYAH HAa BH3HHKBAHE, 2
OTCPOYEHHUTE AAHBYHHU AKTHUBHU, CAMO AO CTEIEHTA, AO KOATO PBKOBOACTBOTO CYHTA, Y€ € CUIypHO, 4¥e I'pyrara e
peaAmsupa medanda, 3a Aa M3IMOA3BA AAHBYHUA AKTHB.

Tbil KaTo ABIIEPHOTO APYKECTBO CHI HMmotu e APYZKECTBO CbC CIIELNHMAAHA HHBECTHIIMOHHA II€A, YacTTa OT
urancoBua pesyarar Ha I'pymaTa, KOATO Ce ABAKH Ha HETO, HE ITOAACKH Ha OOAATaHE C KOPIIOPATUBEH AAHDBK, CHbIAACHO
4gA. 175 or 3axkoHA 32 KOPIIOPATHBHO IIOAOXOAHO ODAAraHe M HE CACABA Ad ODAAT HAYNCAABAHW AAHBYHN BPEMEHHI
PAa3AUKH BbPXY HETO.

[TosscaenusaTa KbM l\'(:)HC(:),\I/I,\I/IpﬂHI/Iﬂ T'OAUIIICH (:bIIHaHCOB OTYECT OT C’I‘p. 6 AO C’I‘p. 30 llpC,\C'[‘ﬂB AABAT
HEpa3sACAHA 9aCT OT HEIO.



3aropa Puuunsect AA 14
MeKAMHEH KOHCOAMANPAH (DHHAHCOB OTYET

30 rouu 2024 1.

4.10. AuBuaeHTH

,A,I/IBI/IA,CHTI/ITC CC IIPMU3HABAT KATO HAMAACHNC Ha HCTHUTC AKTUBHU Ha APYKECTBaTa OT prna’ra M TEKYIIO 3aABAKCHIEC KbM
CO6CTBCHI/IL[I/ITC Ha aKMMOHCPHUA KAITUTAA B IIEPHOAA, B KOMUTO € Bb3HHUKHAAO IIPaBOTO 32 IIOAy9YaBaHE.

ITpe3 Tekyrus mepruoA He € B3EMaHO PEIIICHUE 32 PA3IPEACACHUE HA AUBHACHT.
4.11. Aoxoa Ha aKIUA

AOXOABT Ha €AHA AKIMA CE M3UNMCAABA HA OCHOBATA HA HETHATA ITeuanba 3a ITEPHOAA M CPEAHO-IIPETETACHHA OpOH Ha
OOMKHOBEHUTE TIONMEHHH AKIINK Ha APyKECTBOTO- MAHKa.

4.12. ®uHAHCOBY MHCTPYMEHTH
4.12.1. ITpusnaBaHe U OTHHHCBAHE

PuHaHCOBUTE AKTUBH M (DHHAHCOBHUTE ITACHBH CE IIPU3HABAT, KOTaTO HAKOE OT ApyKecTBara OT I'pymaTa crame crpaHa 110
AOTOBOPHUTE YCAOBHA HAa (DITHAHCOBHA HHCTPYMEHT.

DUHAHCOBUTE AKTUBHU CE OTIINCBAT, KOIaToO AOI‘OBOPHI/ITC HpaBa B’pry HapI/ILIHI/ITe IIOTOIIH OT (1)I/IH2.HCOBI/IH AKTHUB
U3TUYAT UAH KOTaTO CbI/IHaHCOBI/IHT AKTHUB M 110 ChIICCTBO BCUYKH PHCKOBC M U3TOAH CC HpCXB’prHT.

PuHAHCOBHUTE ITACHBH CE OTIIHCBAT, KOTATO 3aABAKEHHETO, ITOCOYEHO B AOTOBOPA, € H3ITBAHEHO, € OTMEHEHO HAH CPOKBT
MY € U3TEKDBA.

4.13.2. Kaacudukanua 1 mppBOHAYAAHO OIICHABAHE HA (PMHAHCOBUTE AKTUBU

ITepBOHAYAAHO (DUHAHCOBHTE AKTUBH CE OTYHUTAT IIO CIIPABCAAMBA CTOHHOCT, KOPUIUPAHA C PA3XOAUTE IIO CACAKATA, C
M3KAFOUEHHE Ha (DUHAHCOBUTE AKTUBH IIO0 CIIPABCAAHBA CTOMHOCT IIpe3 Ie9aAdaTa MAHM 3arybaTa U THPIOBCKHTE
B3EMaHMA, KOUTO HE CHABPIKAT CHINECTBCH (PMHAHCOB KOMIIOHEHT. [IbpBOHAYaAHATA OIlCHKA HA (PUHAHCOBUTE AKTHBH 110
CIIPABEAANBA CTOHHOCT IIpe3 IevarbaTa MAH 3arybaTa He ce KOPHIHUpPa C PA3XOAHTE ITO CACAKATA, KOUTO CE OTYUTAT KATO
TEKYIIX Pa3sXOAM. [I'bpBOHAYAAHATA OIICHKA HA THPrOBCKHTE B3EMAHHA, KOMTO HE CBABP/KAT CHINECTBEH (DHHAHCOB
KOMITOHEHT IIPEACTABAABA IIEHATA Ha CAeAKaTa cbraacao MCPO 15.

B saBucumocr or maumua Ha ITIOCACABAIIIO OTYHUTAHC, (pI/IHaHCOBI/ITC AKTHUBH CE€ KAB.CI/I(pI/IL[I/IpaT B €AHA OT CACAHHUTC

KATCTOPHI:

. ABATOBH HHCTPYMEHTH 11O aMOPTH3UPAHA CTOHHOCT;

. (HHAHCOBU AKTUBH IO CIIPABEAANBA CTOHHOCT IIpe3 ITe9aAdaTa HAHU 3ary0ara;

. pUHAHCOBU AKTHBH IO CIIPABCAAMBA CTOMHOCT IIPE3 APYT BCCOOXBATEH AOXOA C HMAM Oe3 pekiacuukanus B

rnedarbaTa AR 33FY62T2 B 3aBUCHUMOCT AAAH Ca ABATOBU UAH KAaITUTAAOBH I/IHCprMGHTI/I.

K/\ﬁCI/Id)I/IKaLH/IHTa Ha CbI/IHaHCOBI/ITC AKTHUBU CE OIIPEACAA HA 0asara Ha CACAHUTE ABC YCAOBUSI:
o OnsHeC MOAEABT Ha prnaTa 3a YIIPaBACHHNE Ha Ct)I/IHaHCOBI/ITC AKTHUBH,

. XaPaKTEPHCTHKATE HA AOTOBOPHHTE ITAPUIHA IIOTOIN HA (PUHAHCOBHA AKTHB.

Bcugku IpUXOAM B Pa3XOAHM, CBBP3AHHU C ITOKYIIKO-IIPOAAKOA U ITPOMAHA B CIPABCAAMBATA CTOMHOCT Ha (DHHAHCOBHTE
AKTHBH, KOWTO Ca NPH3HATH B IevaAbarta m 3arybara, ce BKArouBaT BBB ,,Ilewanba/ (3aryba) or ocHOBH2 AcHHOCT.
Bcrukn IIpUXOAN U Pa3XOAHM OT AUXBH, KAKTO U IIPH3HABAHE HA M OOPATHO IIPOSBACHUE HA OYAKBAHU KPEAHUTHH 3aryon
Ce IPEACTaBAT Ha peA ,,[leuanba/(3aryba) or dpumancoBa ACHHOCT® B oTdera 3a medanbara mam sarybara m Apyrus
BCEOOXBATECH AOXOA.

4.13.3. ITocaeaBaro orneHABaHe HA (PUHAHCOBHUTE AKTUBU
ABATOBY MHCTPYMEHTH 110 aMOPTHU3HPAHA CTOHHOCT

PUHAHCOBUTE AKTUBU CE OIICHABAT IIO aMoansﬂpaHa CTOﬁHOCT, AKO AKTHUBHUTC HU3IIBAHABAT CACAHUTC KpI/ITCpI/II/I 1 HC Ca
OHpCACACHI/I 34 OIICHABAHC I10 CHpaBCAAI/IBa CTOHHOCT Hp€3 mmeganbaTa u 3ary6aTa:

. I'pymara yrpaBAfBa aKTHBHTE B PAMKHTE HA OM3HEC MOAEA, YHATO IICA € Ad ABPKH (PUHAHCOBHTE AKTUBH W Ad
CHOHMpA TEXHNTE AOTOBOPHH APUYIHH ITOTOLIM;

[TosscaenusaTa KbM l\'(:)HC(:),\I/I,\I/IpﬂHI/Iﬂ T'OAUIIICH (:bIIHaHCOB OTYECT OT C’I‘p. 6 AO C’I‘p. 30 llpC,\C'[‘ﬂB AABAT
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° CBhI'AACHO AOTOBOPHHUTE YCAOBHSA HA (pI/IHaHCOBI/IH AKTHUB HAa KOHKPETHU AATH Bb3HHUKBAT IIAPUYIHH IIOTOIIH, KOUTO
Ca CAMHCTBCHO ITAAIIAHMA 110 TAABHUIIA I AUXBa BbPXY HEIIOTraceHaTa CyMa Ha 'AAaBHHIIATA.

Tasu Kateropns BKAIOUBA HEACPHUBATHBHN (DHHAHCOBH aAKTHBH KATO 3aE€MM M B3eMaHNA C (DHKCHPAHN MAU OIIPCACAIMMU
ITAAIIAHUA, KOMTO HE ce KOTHpaT Ha axktuBeH maszap. CAeA IIbPBOHAYAAHOTO IIPH3HABAHE TE CE OIEHABAT IIO
AMOPTH3HPAHA CTOWHOCT C M3ITOA3BAHE HA METOAA Ha epeKTHBHATA AMXBA. AHMCKOHTHpaHE HE CE H3BDLPINBA, KOTATO
ePEKTHT OT HEro € HECHINECTBEH. I pymaTa KAACH(HUIUPA B Ta3M KATETOPUA MAPUIHUTE CPEACTBA, THPIOBCKUATE M APYTH
B3EMaHMA, KAKTO I PETUCTPUPAHU HA OOpCcaTa OOAUTAIINH.

T'pproBcku B3eMaHusA

T”prOBCKI/ITC B3eMaHHA Ca CyMH, AbAJKEUMH OT KAHUCHTH 34 IIPOAAACHHM CTOKH HUAHW YCAYITH, U3BBPINCHU B obmIaANHuA XOA
HA CTOMAHCKATa ACHHOCT. OOHUKHOBEHO TE Cce ADBAXKAT 32 YPCIKAAHE B KPATBK CPOK M CACAOBATCAHO Ca KAaCI/ICpI/ILII/IpaHI/I
KaTO TCKyIIH. T"prOBCKI/ITe B3eMaHHA CE€ IPHU3HABAT ITBPBOHAYAAHO B pa3Mep HaA 663yCAOBHOTO BB3HATPAKACHHC, OCBCH
AKO CBABPIKAT 3HAYUTCAHN KOMIIOHCHTH HA (PHHQHCI/IpaHe. prnaTa ADBPKH THBPTOBCKHUTEC B3EMaHHA C IIEA C’b6I/IpaH€ Ha
AOTOBOPHHUTE ITAPHUYIHU ITOTOIIM M CACAOBATCAHO I'M OICHABA IIO AMOPTH3MpPaHA CTOfIHOCT, KaTO H3IIOA3Ba METOAQ HaA
e(i)eKTI/IBHaTa AHXBA. AI/ICKOHTI/IpaHC HE CE€ M3BBPINBA, KOTATO Cq)CKTbT OT HETO € HECHIIICCTBCH.

PDuUHAHCOBU AKTHBH II0 CIIPABEAANBA CTOMHOCT IIpe3 re4yaAbara uau 3aryoara

DuHAHCOBH aKTHBU, 32 KOUTO HE € IIPHAOKHUM OHU3HEC MOACA ,ABPMKAHH 32 CbOHpPaHE HA AOTOBOPHUTE IIAPHYHH
moTonn’ MAM OH3HEC MOAECA ,,ABPIKAHI 32 CHOHpAHE U IIPOAAKOA™, KAKTO M (DUHAHCOBH AKTHUBHU, YHUTO AOTOBOPHU
ITAPUYHA [TOTOIN HE Ca CAMHCTBCHO IIAAIAHMA HA TAABHHIA M AHXBH, CE OTYMUTAT ITO CIIPABCAAMBA CTOMHOCT IIpE3
rmegan0aTa HAH 3aryoaTa.

Tasu KaTeropus CbABPIKA CBINO TAKA WHBECTHUI[HH B KAITNTAAOBH MHCTPYMEHTH. I'pylaTa OTYHTA TE3M MHBECTHIINHU IIO
CIIPaBEAAHBA CTOMHOCT IIpe3 Iedarbara MAM 3ary0aTa M HE € HAIPABHAA HEOTMEHHM H300p A4 I'M OTYHTA IIO
CIIPABEAAMBA CTOMHOCT IIPe3 APYr BCeoOXBaTeH AOXOA. IIpoMeHnTe B CIIpaBeAAMBATa CTOMHOCT HA aKTHBHUTE B Ta3H
KaTEropus ce OTpas3fBaT B redaAbaTa u 3arydara. CrpaBeAAnBaTa CTOHHOCT Ha (PUHAHCOBUTE aKTHBU B Ta3H KATETOPHA CE
OIIPEAEAS UPE3 KOTUPAHU IICHU HA AKTUBEH I1a32p MAHU YPE3 U3ITOA3BAHE HA TEXHUKHU 32 OIICHABAHE, B CAyYal ue HAMA
AKTUBEH I1a3ap.

4.13.4. OGesmeHka Ha PUHAHCOBUTE AKTUBU

Hosure msncksanns 3a obesrienka csraacao MCPO 9, usmoassar mosede nHQOPMAIIA, OPUCHTHPAHA KbM OBACIIETO,
32 Ad IIPU3HAAT OYAKBAHUTE KPCAUTHH 3aIYOH — MOACABT 34 ,,09aKBAHUTE KPEAUTHI 3aIyOH™, KOMTO 3aMeCTBa ,,MOACAA Ha
roHeceHuTe 3aryon, mpeacraser 8 MCC 39.

MHcTpyMeHTHTE, KOUTO IIOIAAAT B OOXBATA Ha HOBHTC H3HCKBAHUS, BKAIOUBAT 3aCMH U APYTH ABATOBH (PUHAHCOBU
AKTHBH, OLCHABAHU II0 aMOPTHU3UPAHA CTOHHOCT, ThPILOBCKH B3CMAHHSA, aKTHBH II0 AOTOBOPH, IIPH3HATH H OLCHABAHU
coraacao MCPO 15, kakTo M KPEAUTHH AHTAKIMEHTH M HAKOH AOTOBOPH 32 (PMHAHCOBA rapaHIuA (IIPU CMHTEHTA),
KOHTO HE Ce OTYUTAT IT0 CIPABEAAHBA CTOHHOCT IIpe3 IeYaA0aTa HAN 3ary0aTa.

I'pymara maumcasBa oOe3LieHKA Ha THPrOBCKUTE B3EMAaHUs, KOUTO He ca obeslledeHH CbC 3aAor Ha akmuu. Karo
HHAMKATOPH 32 IIOTEHHMAaAHA OOE3LIEHKA Ha TBPrOBCKUTE B3eMAHHs |pymara CYnuTa HACTBIMAM 3HAYNTEAHH
puHAHCOBU 3aTpPyAHECHUsS Ha ACOUTOPA, BEPOATHOCTTA ACOHTOPBT A4 BCTBIH B IIPOLIEAYPA IIO HECHCTOATEAHOCT HAH
HEU3IIbAHEHHE Ha AOTOBOPEHUTE AHTAKUMEHTU OT CTPAHA HA KOHTpAareHTa U 3a0aBa Ha IIAAINAHMATA M CTEICHTA Ha
OOCAYKBAHETO HM.

OOQes1eHKaTa Ce IPEACTaBi B CUCTOBOAHHSA OAAAHC KATO HAMAACHHME HA OTYCTHATA CTOMHOCT HA B3CMAHUATA, 24
Pa3xoAUTE OT OOE3LEHKATA U IIPUXOAUTE OT BbPHATH OOE3LICHKH CE€ IIPEACTABAT B KOHCOAMAMPAHUS FOAHILICH OTYET 32
mewanbara man 3arybara u Apyrus BCCOOXBATCH AOXOA Ha pea ,,Ilewanba/(3aryba) or dpurancosa AeHOCT.

4.13.5. Kaacudukanua u onenapaHe Ha (PUHAHCOBUTE MACUBU

duHancoBuTe IMACUBUA HA prnaTa BKATOYBAT IIOAYYCHH 3aCMH — OAHKOBU U O6/\I/II"2U_II/IOHHI/I, TBPTOBCKU M APYIH
CbI/IHaHCOBI/I 3aAbAKECHUA.

DuHaHCOBUTE ITACUBU CE OIIEHABAT ITbPBOHAYAAHO IIO CIIPABEAANBA CTOIHOCT 1, KbAETO € IIPUAOKHUMO, CE KOPUTHUPAT 110
OTHOIIICHUC HAa PAa3XOAHUTC IIO CACAKATA, OCBCH aKO prnaTa HE € OIIPCACAHAA AAACH (pI/IHaHCOB ITaCHUB KAaTO OIICHABAH ITO
CIIPABCAAMIBA CTOMHOCT pes nevanbaTa u 3ary6aTa.

[TosscaenusaTa KbM l\'(:)HC(:),\I/I,\I/IpﬂHI/Iﬂ T'OAUIIICH (:bIIHaHCOB OTYECT OT C’I‘p. 6 AO C’I‘p. 30 llpC,\C'[‘ﬂB AABAT
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PuHaHcoBUTE IHACUBHU CE OIICHABAT ITOCACABAINO IIO AMOPTH3HpPaHa CTOI‘/’IHOCT, M3IIOA3BANKI METOAQ HA C(peKTI/IBHaTa
AWXBa, C HU3KAIOYCHHC Ha ACPHUBATHBU U CbI/IHaHCOBI/I ITaCBH, KOHUTO Ca OIPCACACHH 32 OICHABAHC IIO CIIPaBCAAHBaA
CTOIMHOCT Ipes negaAbaTa mAnl 3ary6aTa (C M3KATOYCHHC Ha ACPHUBATHBHHU @HHQHCOBH MHCTPYMEHTH, KOHUTO Ca
OIIPCACACHHU 1 ecpeKTI/IBHI/I KaTO XCAKHPAITL I/IHCpr]\/IeHT).

Bcuukn pasxoAn CBBP3aHI C AUXBH Ce IIPEACTaBAT B ,,[lewanba/(saryba) or dpumancosa AciiHOCT® B OT9eTa 32 Iegasbara
HAU 3ary0aTa U APYTHs BCEOOXBATEH AOXOA.

DUHAHCOBU IIACUBU
QunancoBuTe HaCUBH Ha I'pyliaTa BKAIOUBAT OAHKOBHU 3a€MH M OOAUTAITHOHHH 3a€MU, THPTOBCKH 1 APYTH 3aABAMKECHUA.

DuHAHCOBHUTE [TACHBU CE IIPU3HABAT, KOTATO CBINECTBYBA AOTOBOPHO 3aABAMKCHHE 32 ITAAINAHE HA IAPUYIHU CYMH HAH
APYT (DHHAHCOB aKTHB Ha APYIO IIPEAIIPUATHE HAH AOTOBOPHO 3aABAKECHHE 32 PasMsiHa Ha (PUHAHCOBN MHCTPYMEHTH C
APYTO IIPEAIPUSATHE IIPH ITOTCHIMAAHO HEOAATOIPHATHH YCAOBHSA. BCHYKHE PasXxoAM, CBBP3aHU C AMXBH, U IIPOMCHU B
CITPAaBEAAUBATA CTOMHOCT Ha (DMHAHCOBHU MHCTPYMEHTH, 4KO MMa TAKHBA, CE IPU3HABAT B I1e4arbata HAHM 3ary0aTa Ha peA
»Ileganba or puraHCOBA ACiiHOCT®.

DuHAHCOBUTE IIACUBH CE OLEHABAT IIOCACABAIIO IIO AMOPTH3HPAHA CTOMHOCT, KATO CE€ H3IIOA3BA MCTOABT Ha
eEKTUBHATA AHXB4, C H3KAIOYCHHE HA (DHHAHCOBH HHCTPYMCHTH, ABPMKAHU 334 TBPIYBAHE HAH OIPEACACHH 32
OLICHABAHE IIO CIIPABEAAHBA CTOHHOCT B IIe4aA0aTa HAHM 3ary0aTa, KOHTO CE€ OLICHABAT IIO CIPABEAAMBA CTOMHOCT C
OTYHTAHE HA IPOMCHIUTE B IIe4aADATA HAH 3aryOaTa.

bankoBure 1 OOAHTAIMOHHUTE 3aEMH Ca B3€TH C I[EA ABATOCPOYHO IIOAIIOMATaHE Ha Acfimoctra Ha I'pymara. Te ca
orpasern B KoHcoAmAmpaHua MeKAMHEH OTYeT 3a (DHHAHCOBOTO CHCTOSHME Ha Ipymarta, HETHO OT PasXOAHTE IIO
ITOAYY4BAHETO HA 3aeMHUTE. T'BPrOBCKHTE 3aABAKEHHA C€ IIPH3HABAT ITBPBOHAYAAHO IO HOMHHAAHA CTOHHOCT U
BIIOCAGACTBHE CE OLIECHABAT IT0 aMOPTH3UPaHA CTOMHOCT, HAMAAEHA C IIAAIIAHMA 110 YPEKAIHE HA 3AABAKEHHIETO.

AI/IBI/IA@HTI/IT@, IIAATEMH HAa AKMUOHEPHUTE, CE IIPHU3HABAT, KOTATO AUBHUACHTHUTE Ca OAO6pCHI/I Ha OGH.IOTO C"b6paHH€ Ha
AKOUOHEPUTE.

4.13.8. Aoropopu 3a mpoaa>k6a 1 006paTHO U3KyIMyBaHE HA EHHU KHIDKA

Llennn kHmxa MOrat Aa ObAAT AABAHH IIOA HAEM HAHU IIPOAABAHH C AHTAKUMEHT 32 OOPATHOTO UM H3KyIyBaHe (pero-
caeaka). Te3n IICHHH KHIDKA IIPOABAMKABAT A4 CE IPHU3HABAT B KOHCOAHAHPAHHS TOAHIIECH OTYET 32 (PUHAHCOBOTO
CBCTOSHHE, KOT'ATO BCHYKI CBIIECTBEHU PHCKOBE M M3TOAM OT IIPHTEKABAHETO MM OCTABAT 3a CMeTka Ha I'pymara. B Tosu
CAyuail ce IPU3HABA 3aABAKCHHE KbM APyrara CTpaHa IIO AOTOBOPa B KOHCOAHAHPAHHA OTYET 32 (DHHAHCOBOTO
CBCTOSHHE, KOraTo I'pyIara oAyIs TapuIHOTO Bh3HATPAKACHHE,

AmnasormgHO, korato I'pymara B3uMa IIOA HaGM HAHM KyITyBa I[CHHU KHIUKA C aHTUKHMCHT 32 OOpaTHATA MM IIPOAAxKOa
(obpaTHa pero-cAeAKa), HO He IIPUAOOMBA PHUCKOBETE M M3IOAMTE OT COOCTBEHOCTTA BBPXY TAX, CAGAKHTE CE TPETHPAT
KaTO IIPEAOCTABEHH OOE3IIEYCHM 3aE€MH, KOraTO IAPHUYHOTO BB3HAIPAKACHHE € ITAaTeHO. llemmmre KHmxa He ce
IIPH3HABAT B KOHCOAMAUPAHUA OTIET 32 (DHHAHCOBOTO ChCTOAHUE.

PasAnkara MEKAY IIPOA@KHATA IIEHA M IIEHATA IIPH OOPATHOTO H3KYIYBaHE CE IIPH3HABA PA3CPOYUEHO 3a IIEPHOAA HA
AOIOBOPA, KATO CE M3II0A3BA METOAQ Ha ¢(PEKTHBHATA AUXBa. LleHHETE KHIDKA, OTAAACHH IIOA HAEM, IIPOABAKABAT Ad CE
IIPU3HABAT B KOHCOAMAMPAHNA MEKAHMHCH OTYET 32 (DHHAHCOBOTO ChCTOAHME. LIeHHM KHIKA, B3€TH IIOA HAaeM, HE Ce
IIPU3HABAT B KOHCOAMAMPAHHA MCKAHHCH OT4YeT 32 (PMHAHCOBOTO CBHCTOSIHUE, OCBEH aKO HE €A IIPOAAACHU HA TPETH
AHIIA, IPU KOETO 3aABAKEHHETO 32 OOPATHO M3KYIYBAHE CC IIPH3HABA KATO THPIOBCKO 33aABAMKCHHE IIO CIIPABEAAHBA
CTOMHOCT ¥ IIOCACABAIIATA I1e4ar0a HAHM 3aIy0a CE BKAIOUBA B HETHHUSA OLICPATHBEH PE3YATAT.

4.14. Ilapu 1 mapUYIHU €KBUBAACHTH

IMaprre n mapuaHUTE eKBUBAACHTH CE CHCTOAT OT HAAMYHHUTE IIAPH B OPOM, MAPHYIHM CPEACTBA II0 OAHKOBH CMETKH,
0E3CPOYHI ACTTO3UTH U ACITO3UTH AO 3 MECEIa.

4.15. ITpoBu3nuu, yCAOBHH ACUBHU U YCAOBHU aKTHBU

HpOBI/ISI/II/ITC C€ IIPU3HABAT, KOIraTO MMa BEPOATHOCT CEraIllHU 3aABAKEHUA B PEIYATAT OT MUHAAO cprOuTHE Aad AOBEAAT AO
H3XOAANL IIOTOK Ha PECypcH OT prnaTa U MOXKE Aa 6"bAC HallpaBeHa HAACKAHA OICHKA Ha CymMaTa Ha 3aABAKCHHUCTO.
Boamoxno e CPOYHOCTTA MAM CyMaTa Ha U3XOAAIINA ITAPUYEH IIOTOK Ad € HECUT'YPHA. Cerarrao 3AADBAKCHHC CC ITOPAXKAA
OT HAAHMYHCETO HA IIPABHO HAM KOHCTPYKTHBHO 3aABAKCHHC BCACACTBHC HAa MHHAAHN C”I)6I/ITI/I$I, HAITpUMEp TapaHNuH,
IIpaBHU CIIOPOBC HAU O6pCMCHHBaLL[I/I AOTOBOpPH. HpOBI/ISI/II/ITC 3a IIPECTPYKTypHpaHC CC IIPHU3HABAT CaMO aKO ¢
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PaspaboTeH M IIPHAOKEH ITOAPOOEH (DOPMAACH IIAAH 32 IIPECTPYKTYPUPAHE HAH PHKOBOACTBOTO € ODABHAO OCHOBHHUTE
MOMEHTH Ha ITAAHA 34 IPECTPYKTYPHpPaHE IIPEA TE3M, KOMTO Omxa OmAm sacerHasm. Ilposmsmm 3a Opaermum 3arybm or
AEMHOCTTA HE CE IIPHU3HABAT.

CyMaTa, KOATO C€ IIPM3HABA KATO IIPOBH3MUsA, CC M3YNCASABA HaA 0asa HAN-HAACKAHATA OIICHKA HA pasxoamure, H€O6XOAI/IMI/I
3a ypEKAAaHEC HA CETalmrHO 3aAbAKCHHC KbM Kpasg Ha OTYCTHHA IIEPHMOA, KAaTO CE€ B3E€MAT IIPEABHA PHCKOBETE M
HECUTYPHOCTTA, CBBP3aHU ChC CCTAIMHOTO 3aABAIKCHIE. Koraro CBIICCTBYBAT PCAMIIA HOAO6HI/I 3aADAKCHUA, BEPOATHATA
HCO6XOAI/IMOCT OT HM3XOAAIN IIOTOK 3a IIOracsiBaHe Ha 33aABbAKCHHCETO CE OIIPCACAA, KATO CE€ OTYCTC IpylaTta Ha
3aADBAKEHHATA KATO IIAAO. HpOBI/ISI/II/ITC Ce AHMCKOHTHPAT, KOTaTO C(pCK’['bT OT BPEMEBUTEC PA3AHUKHI B CTOMHOCTTA HA
IIapuTe € 3SHAYUTCACH.

O6€3LT_I€TCHI/IH OT TPETH AHIIA BBB BPB3KA C AAACHO 33aABAKECHHE, 32 KOHUTO prna’ra € CUrypHa, Y€ IIC ITIOAY4YH, Ce
IIPU3HABAT KAaTO OTACACH AKTHUB. To3u aKTUB MOXKE 1 Ad HE HAABHIIIaBa CTOMHOCTTA HA ChOTBETHATA HIPpOBU3UA.

[TpoBu3uuTe ce IPEpPasrACKAAT KbM Kpas Ha BCCKH OTYETCH IIEPHOA M CTOHHOCTTA UM CE KOPUIHPA, 32 Ad CE OTPA3H Haii-
AODpaTa mpHOAN3HTEAHA OIICHKA.

B cayganuTe, B kOHTO ce cunTa, Y€ € MAAKO BEPOATHO A2 BB3HHKHE U3XOAAI IIOTOK HA HKOHOMITIECKH PECYPCH B PE3YATAT
HA TEKYIIO 3aABAKEHUE, IIACUB HE CE IIPU3HABA. Y CAOBHUTE ITACHBH CAEABA AQ CE OIIEHABAT IOCACABAIIIO IIO IIO-BHCOKATA
CTOITHOCT MEAY OIHMCAHATA IIO-FOPE CPABHMMA IPOBU3UA M I'bPBOHAYAAHO IIPU3HATATA CyMa, HAMAACHA C HATPYIIaHATA
AMOPTHU3AITHSL.

BCpOHTHI/I BXOAAINIY ITOTOIIX HA MKOHOMHUYCCKH ITOA3H, KOUTO BCC OIIC HEC OTTOBAPAT HAa KPUTCPHUUTC 34 IIPU3HABAHC HA
AKTHB, CC CMATAT 32 YCAOBHH aKTHUBH. Te ca onncanu 32€AHO C YCAOBHHUTC 3aADBAKCHHA HA prnaTa B rosicuenune 24.

4.16. 3maunmn IIPENEHKHU HA PbKOBOACTBOTO IIPHU IIPHUAAIAHE HA CIETOBOAHATA IIOAUTUKA

3HaunmmuTe HpeL[eHKI/I Ha p’bKOBOAC’I’BOTO HpI/I IIPHUAATraHCTO HAa CYCTOBOAHHTC ITOAHMTHKH Ha prnaTa, KOHUTO OKa3BaT
Hafl—C’bH.[eCTBCHO BAMSTHHC BBPXY KOHCOAI/IAI/IpaHI/ITe (i)I/IHaHCOBI/I OTYCTH, Ca OIIMCAHU ITO-AOAY. OcuoBuHTE NU3TOYHUITH
Ha HCCI/II'ypHOCT HpI/I H3IIOA3BAHETO HA HPI/I6AI/I3I/ITC/\HI/IT€ CYCTOBOAHH OIICHKH Ca OITMCAHHU B ITOACHCHHC 4.17.

4.16.1. OrcpouyeHU AAHBYHH AKTUBH

OreHKaTa Ha BEPOATHOCTTA 3a OBACIIH OOAAraeMH AOXOAH 34 YCBOABAHETO HA OTCPOYCHU AAHBYHH AKTHBH ce Oazupa Ha
ITIOCACAHATA OAODpEHA OIOAKETHA IIPOTHO33, KOPHIMPAHA OTHOCHO 3HAYMME HEODAATACMH IIPUXOAU H PAa3XOAH U
crierupUYHN OrpaHIYCHNA 32 IIPEHACAHE HA HEU3IIOA3BAHH AAHBYHI 3aIYOM MAN KPEAUTH. AKO HAACKAHA IIPOTHO32 32
obAaraeM AOXOA IIPEAIIOAAra BEPOATHOTO M3IOA3BAHE HA OTCPOYCH AAHBUYCH AKTUB OCOOCHO B CAYYAH, KOIaTO AKTUBDLT
MOKE A4 Ce YyHOTpeOM 0e3 BPEMEBO OIPAHHYCHME, TOIaBAa OTCPOUYCHHAT AAHDBYCH AKTHB CC IIPU3HABA H3IAAO.
IlpusHaBaHeTOo HA OTCPOYECHH AAHBYHU AKTHBU, KOHTO IIOAACKAT Ha OIIPEACACHH IIPABHH HAM HKOHOMHYCCKU
OIPaHHYCHUA AU HECUTYPHOCT, CE IIPELICHABA OT PHKOBOACTBOTO 32 BCCKH OTACACH CAydail Ha 0a3aTa Ha CIICHU(PUIHUTE
dakrtu 1 obcToATEACTB

4.16.2. ABArOBH MHCTPYMEHTH, OIICHABAHH 10 AMOPTHU3HpPaHA CTOMHOCT

AHAAM3ZDBT U HaMepeHHATA Ha PBKOBOACTBOTO Ca IIOTBBPACHH OT OusHec MOACAA HaA ADBpPKAHC HAa ADBATOBHUTC
HUHCTPYMCHTH, KOUTO OTrOBapAT HAa M3WCKBAHHATA 32 ITOAYYABAHC HA ITAAINAHUA CAMHCTBCHO Ha TAABHHUIIA M AHUXBH H
A’bp)l(aHC Ha aKTUBHUTE AO C’b6I/IpaHCTO Ha AOFOBOpeHI/ITC HapI/I"IHI/I IIOTOITH OT O6/\I/ITQ.LII/II/IT€, KOHTO Ca K/\aCI/I(l)I/IL[I/IpaHI/I
KaTO ABATOBH HHCTPYMCHTH, OICHABAHU IIO 2.MOpTPI3I/IpaH?l croiinoct. ToBa peH.ICHI/Ie & C'bO6p33€HO C TeKyIarta
AUKBHUAHOCT M KaITMTaAa Ha prHaTa.

4.17. HecurypHOCT Ha CYETOBOAHH IPUOAUIUTEAHH OIEHKH
4.17.1. H3mepBaHe Ha OYaKBAHU KPEAUTHU 3aryou

KpeanTanTE 3ary0OH IPEACTABAABAT PA3AMKATA MEKAY BCHYKH AOTOBOPHH IAPHYHH IIOTOIHM, AbAKUMI Ha ['pyrara u
BCHYKHM IIAPUYHM IIOTONM, KOHTO I'pymara owakBa aa moayum. OdUakBaHHTE KPEANTHH 3aryOH €a BEPOATHOCTHO
IIPETErACHA OLICHKA Ha KPCAUTHHUTE 3aryOn, KOMTO H3UCKBAT IpereHkaTa Ha I'pynata. OgakBaHnTE KPEAUTHH 3aryon ca
AVMCKOHTHPAHH C ITbPBOHAYAAHUSA ¢(DEKTHBEH AUXBEH IIPOLICHT.

CoracHo usuckBanus 3a obesnenka ceraacao MCPO 9, caeaBa Aa ce H3II0A3BA ITOBeue MH(OPMALINA, OPUCHTUPAHA KbM
ODACIIIETO, 32 Ad TIPU3HAAT OYAKBAHITE KPEAUTHH 3aryOHM — MOACGADBT 34 ,,09aKBAHUTE KPEAUTHH 3aryOn‘, KOWTO 3aMeCcTBa
,»MOAeAa Ha moneceHurte 3aryom™, mpeacraer B MCC 39. MucrpymeHTHTE, KONTO IIOIMAAaT B OOXBAaTa HA HOBHTE
M3MCKBAHMA, BRAFOYBAT 3a€MI U APYTH ABATOBI (PHHAHCOBHU AKTHUBH, OLICHABAHI 110 AMOPTU3HPAHA CTOWHOCT, THPrOBCKA
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B3eMaHus. [IpusHaBaHeTO Ha KPEAUTHH 3aryOH Bede He 3aBHCH OT HACTBIIBAHETO Ha CHOMTHE C KpeAUTHA 3aryoa. Bmecro
TOBa I'pymara pasraeimaa IO-IMHPOK CIEKTBP OT MHQOPMAIIUA IIPH OIEHKATA HA KPEAUTHHSA PHCK H OIICHABAHETO Ha
OYAKBAHUTE KPEAHTHH 3aryOM, BKAIOYHTEAHO MHHAAU CHOHTHA, TEKYIIH YCAOBHA, PA3YMHU U ITOAADPIKAIIH IIPOTHO3H,
KOWUTO BAHSAAT BBPXY OYAKBAHATA CHOMPAEMOCT Ha OBACIINTE MAPHYHHU IIOTONN HA HHCTPyMeHTa. [Ipm mpmaarameto Ha
TO3H ITOAXOA, HACOYEH KbM OBACITIETO, CE ITPABH PA3rPAHUICHIE

MEKAY:

[ ¢puHAHCOBH HHCTPYMEHTH, YHETO KPEAHTHOTO KAYECTBO HE CE€ € BAOIIHMAO 3HAYUTEAHO CIPAMO MOMEHTA Ha
ITBPBOHAYAAHOTO IIPU3HABAHE A HMAT HUCBK KpeanteH puck (Pasa 1) u

[ ¢puHAHCOBH HHCTPYMEHTH, YHETO KPEAHTHOTO KAYECTBO CE € BAOIIUMAO 3HAYUTEAHO CIIPAMO MOMEHTA Ha
ITBPBOHAYAAHOTO IIPH3HABAHE AU HA KOUTO KpEAUTHUA prcK He ¢ HUCHK (Pasa 2)

] ,,Pa3a 3 obxBarma (DHHAHCOBH aKTHBH, KOUTO UMAT OOCKTHBHI AOKA3aTEACTBA 32 ODC3IIEHKA KbM OTYCTHATA AATA.

Hwuro CAUH OT (1)I/IH3HCOBI/IT€ AKTUBH Ha prnaTa HC I10ITaA2d B TpeTaTa KaTeI‘OpI/IH.

OuakBaHUTE KPEAUTHH 3aTYOH CE OIIPEAEAAT KATO PA3SAMKATA MEKAY BCHYKH AOTOBOPHU ITAPHYHH ITOTOIIH, KOUTO C&
AbAKAT Ha I'pymaTa M mApHYHHTE MOTOLM, KOUTO TA ACHCTBHICAHO OYAKBA Ad IIOAYYH (,[TAPHYEH HEAOCTHI™).
VsuncasiBaHETO HAa OYAKBAHHTE KPEAUTHH 3arybn ce OIpeAeAs Ha 0aszara Ha BEPOATHOCTHO IIPETErAEHATA
IIPHOAM3HTEAHA OIEHKA HA KPEAUTHHTE 3aTIyOH ITPE3 OYAKBAHHA CPOK HA (DHHAHCOBUTE HHCTPYMEHTH.

3a Toprobckm m Apyrm B3emaHHA I'pyrmaTa HM3ITOA3BA OIPOCTEH IOAXOA IIPH OTYUTAHETO HA TBPrOBCKUTE M APYIH
B3EMAHHsA, KAKTO U HAa aKTHBHUTE II0 AOTOBOP H IIPH3HABA 3ary0a OT OOC3LEHKA KATO OYAKBAHU KPEAUTHH 3aryOH 32 AU
cpok. T'e IpeACTaBAABAT OYAKBAHUAT HEAOCTHI B AOTOBOPHUTE HAPHYHU IIOTOLH, KATO CE UMA IIPCABHA BB3MOMKHOCTTA 32
HEH3ITbAHEHHE BBB BCEKHM MOMEHT OT CPOKA Ha (DHHAHCOBHA MHCTPYMEHT. I'pyIaTa M3IIOA3BA CBOA HATPYIIAH OIIHT,
BBHIITHHI ITOKA32ATEAN  HH(POPMAITHA B ABATOCPOYEH ITAAH, 32 Ad H3YNCAU OYAKBAHUTE KPEAUTHH 3aryou.

B pesyATar Ha TOBa BCHYKH KPATKOCPOYHU B3EMAHISA, Bb3HUKHAAM HAH IIPECAOTOBOPEHN B PAMKHTE HA EAHA KAACHAAPHATA
roauHa I'pymara obestensasa ¢ 1% crofiHOCTHTE MM, IIOPAAM TEKYIIHA UM XapakTep M HAAWYHCTO HA HUCBK KPCAWTCH
PHCK.

Kparkocpounure B3emanus oT cBbp3anu Auna I'pymara obesnenssa ¢ 2%, IOpaAd HAAMYHETO HA CBBP3AHOCT MEKAY
ApyxecTBoTo M HeroBure ACOHTOPH M (PAKTA, Y€ MMAT 3HAYHTEAHA 3aBUCHMOCT €AHO OT APYIO M MAaAKO IIO —BHCOK
KPEAHTEH PHUCK.

C 5% u 10% obesrenka I'pymara oOesrieHABA BCHYKM B3EMAHHUA, KOUTO HE Ca OMAM ITOrACEHM B CPOK M CBHTBETHO
IIPEAOIOBOPEHH, KAKTO M HEIIOTACCHH B3EMAHHMA OT CBEP3aHH AHMIA. [IpumdmmaTa 3a TOBa € 3HAYMTEAHO IO — BHUCOKHS
KPEAUTEH PUCK U 3aHIKCHITE OYAKBAHUSA 32 BXOAAIIUTE [TAPUYHH ITOTOIH OT T€3M KOHTPArCHTH.

®DuHaHCOBUTE HHCTPYMEHTH, KOUTO CE THPIYBAT HA AKTHBCH I1a3ap — AKIUH, AAAOBE U obAnranuu I'pymara ouenssa 1o
CIIPAaBEAAMBA CTOHHOCT B medanbata u 3arybarta. Te ce orensaBarT Ha 0a3a Ha KOTHPOBKHTE Ha (DOHAOBHTE OOpCH IIO
ITOCACAHA OOPCOBA IICHA 33 AKIUUTE U ODAMTALMUTE M LICHATA Ha OOPATHO M3KyIYBAHE 32 ASAOBETC B AOTOBOPHHTE
doHAOBE KBM AaTaTa Ha OLEHKATA MM. 32 TAX ce popMupa OOE3IICHKA IIPH 3aHIDKABAHE HA IICHATA U IIPCOLICHKA IIPH
IIOBHUINABAHE HA I[CHATA, KOUTO CE OTYUTAT TEKYIIO AMPEKTHO B Iedarbara u 3aryOarta Ha ApyxectBorto. CmsTa ce, de
GopcoBUTE KOTHPOBKM M LEHUTE HA OOPATHO H3KYIyBaHE HA AAAOBETE OTIOBAPAT Hall — aACKBATHO Ha CIIPABCAAHBATA
cTOMHOCT Ha (PUHAHCOBUTE AKTUBU, OTIUTAHM IO TO3H METOA KbM AQTATa HA OLICHABAHETO HM.

4.17.2. OneHsABaHE IO CIIPABEAAMBA CTOMHOCT

PBKOBOACTBOTO M3II0A3BA TEXHUKH 34 OLICHABAHE HA CIIPABEAAHBATA CTOMHOCT Ha HepUHAHCOBH akTuBH. [Ipu mpuaarane
HA TEXHUKHU 32 OICHABAHE PBKOBOACTBOTO H3IIOA3BA B MAKCHMAAHA CTEIICH ITA3APHN AAHHU U IPCAIOAOKEHHSA, KOUTO
ITa3aPHAUTE YIACTHHIIN OMXa BB3IIPUEAN IIPH OIEHABAHETO HA AAACH HHCTPyMeHT. KOraTto AMIICBAT IPHAOKIME A3aPHI
AAHHH, PBKOBOACTBOTO H3IIOA3BA CBOATA HANH-AOOpA OIEHKA HA IIPEATIOAOKEHUATA, KOMTO ONMXa HAIIPABHAM ITa3apHHTE
YIACTHHIIN. T3 OIICHKH MOIaT Aa CE Pa3AMYABAT OT ACHCTBUTEAHHTE IICHM, KOMTO OMXa OHMAM OIIPEACACHH IIpH
CIIPABEAANBA TTA3APHA CACAKA MEKAY HH(POPMHUPAHH I KEAACIIN CTPAHH B KPad HA OTIETHHA IepHoA (BK. mmoacuenHue 0).

[TosscaenusaTa KbM l\'(:)HC(:),\I/I,\I/IpﬂHI/Iﬂ T'OAUIIICH (:bIIHaHCOB OTYECT OT C’I‘p. 6 AO C’I‘p. 30 llpC,\C'[‘ﬂB AABAT
HEpa3sACAHA 9aCT OT HEIO.
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30 roru 2024 r.
5. bBasa 3a koHCOAmMAAIIHA
5.1. MHBecTUIINU B ABIIEPHU IPEATIPUATHA
AbIriepHITE IPEAIPUATHS, BKAFOUCHH B KOHCOAUAAIIHATA, CA KAKTO CACABA:
HMme Ha ABIIEPHOTO Crpana Ha OcHOBHA A€HTHOCT 06.2024 2023
peAnpusTHe yupeAdBaHe U Yuacrue Yuacrue
OCHOBHO MACTO % %
Ha ACHHOCT
VHBecTupaHe B IAPHYHUTE CPEACTBA,
CUN Mmoru AACHLL brarapus HAOpaHU Ype3 H3AABAHE HA IICHHI 55.82 55.82
KHITKA
boakan IIpomrspri OraAaBaHE ITOA HAEM HA HEABUKAMUI
pPOILp BroArapus A A A 100.00 100.00

Hcreittc EOOA

HNMOTH

5.2. Penmyranua

3a IICAUTE HA TECT 32 O6€3H€HK2. penyranuaTa C€ PasIpCACAA KbM CACAHUTE CAMHUIIN, TCHEPUPAIIN ITAPUIHH ITOTOIH,
KOHUTO BEPOATHO MIC U3BAUYAT ITOA3H OT Onsuec KOM6I/IH2.LII/II/IT€, IIPA KOUTO € Bb3HUKHAAA PEIIyTanuATaA.

06.2024 r. 2023 r.

XHA. AB. XHA. AB.

CHU umoru AACHILI 50 50
Boaxkau Ipoaspru MUcreitrc EOOA 3139 3139
Penyrarusa 3189 3189

BbscraHoBrMaTa CTOMHOCT HA CAMHHIUTE, TCHEPUPAINN IAPHYHHU ITOTOIH, € OIPEACACHA HA 0d3aTa Ha CIPABEAANBA
CTOIHOCT, HAMAACHA C PA3XOAH 32 IIPOAAKDA.

6. IleuaabGa OT OCHOBHA AEHHOCT

06.2024 r. 06.2023 r.

XHA. AB. XHA. AB.

ITegan6a ot mpoaaxba ma A - 11
3aryba oT mpoaakBa Ha DA 4 (19)
Heren pesyarar ot onepanuu ¢ PA 4) 8)
ITewanba/ 3ary6a ot npeorenka Ha PUHAHCOBH UHCTPYMEHTH 111 312
ITeuaaGa OT OCHOBHA AEMTHOCT 107 304

7. Ileuaaba/3aryGa ot puHAHCOBA ACHHOCT

06.2024 r. 06.2023 r.

XHA. AB. XHA. AB.

ITpuxXOAM OT AUXBH M HEYCTOHKH 375 955
Pasxoam 3a AuxBm (1 540) (1191)
3aryba oT kpeAuTHA ObOe3leHKa Ha B3emaHus, cbraacio MCDO 9 a1 74)
ITewanGa oT 0GpaTHO IPOABACHHUE HA KPECAUTHA OOE3IICHKA 54 96
Apyrun dpunancosu npuxoan/ (pasxoAn), HETHO 31 (20)
ITeuaaGa/3ary6a or puHAHCOBA ACHTHOCT (1153) (234)

[TosicHeHMATa KbM KOHCOAMAMPAHNA TOAUIIICH (DUHAHCOB OTYeT OT CTP. 6 A0 c1p. 30 mmpeacTaBAsBaT

HEpa3sACAHA 9aCT OT HEIO.



3aropa Puuunsect AA 20
RICH,\PIHCH l\"(’)HC(’).\II,\I/IP'{lH (’1’)IIH§IHC(')B oT4yEeT

30 rouu 2024 1.

8. PesyAraT OT omepanuy ¢ MHBECTUIIUOHHH UMOTH

06.2024 r. 06.2023 r.

XHUA. AB. XHA. AB.

ITpuxoAu OT IPEOIIEHKH HA MHBECTHIIMOHHI UMOTH - 140
OG0 AOX0AH - 140

9. Apyr BCeoOXBATEH AOXOA

Hp€3 IIEpHOAA APYIKECTBATa OT prnaTa HAMAT pCAAM3HPaAH APYT BceoOXBaTEH AOXOA, KOUTO Ad OKAXKE BAUSHUE BBPXY
COOCTBEHMS KAIIATAA.

10. Pa3xoAu 3a BBHIIHHU YCAYTH

06.2024 r. 06.2023 r.
XHA. AB. XHA. AB.
3aCcTpaxoOBKH (121) (68)
Takcn (52) (20)
C4eTOBOAHO ODCAYIKBAHE U OAUT (35) (40)
Taxca GaHKa AOBEPEHUK U AOBEPEHIK HA OOAUTAIIHOHEPUTE (55) (32)
ITpaBEE 1 KOHCYATAHTCKH YCAYTH 2 1
Caeaxu ¢ LIK (10) (7)
Apyrn ©) )
OBIIIO (280) a77)
11. Pasxoam 3a mepcoHara
06.2024 1. 06.2023 r.
XHA. AB. XHA. AB.
Pasxoan 3a 3anaarn (57) (57)
Pasxoam 32 ocurypureAHH BHOCKH (13) (13)
OFBIIIO (70) (70)
12. Apyru pasxoAu, HETHO
06.2024 r. 06.2023 r.
XHA. AB. XHA. AB.
MecTHU AAHBII U TAKCH (22) (14)
Apyru (41) ©)
OFBIIIO (63) (19)
13. AO0XO0A Ha eAHA AKIUA
06.2024 r. 06.2023 r.
XHA. AB. XHUA. AB.
DUHAHCOB PE3YATAT, HETHO OT AAHBIIN (1 459) 56
Bpoii aknmu 9139 9139
AoxoA Ha eAHA aKIUA (159.65) (6.18)

[TosscaenusaTa KbM l\'OHCO,\I/I,\I/Ip’dHI/IH T'OAUIIICH (:1:)IIH21HCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 30 ITPCACTABAABAT
HEpa3sACAHA 9aCT OT HEIO.
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14. HVuBeCTUIIMOHHU UMOTHU

Ocuosuure VHBecTHnnmonan uMota Ha ApyxKecTBOTO- Malika ce Hamupar B c. Poromr u B c. Lapamoso, o6, Mapuria,
00A. ITaoBAmB. VIHBECTHITHOHHITE HMOTH Ha ABIIEPHUTE ApyxecTBa ce Hamupat B rp. Codus, obmmaa CroAndHa, 0OA.
Codms, kakto u B c.\osenerr, obmt. Byprac .

WupectrnmonnnTe nmotu Ha I'pymaTa ce ABPKAT ¢ IEA yBEANIaBAHE CTOMHOCTTA HA KAIIUTAAA.
Moaea Ha CrIpaBeAAHBATA CTOMHOCT

3a HHCbOpMaHHH OTHOCHO OIIPCACASIHETO Ha CIIPAaBCAAMBATA CTOMHOCT HA WHBECTUIIMOHHUTE MMOTH BILKTE HOSICHEHIE
27.1. HpOMCHI/ITC B 0OaAaHCOBHUTE CTOfIHOCTH, IIPpEACTAaBCHU B TOAMIIIHHA KOHCOAHMAMPAH OTYCT 3a (pHHaHCOBOTO
CbCTOAAHHUEC, MOI'aT Ad 6"I)A21T O606LL[CHI/I, KaKTO CACABaA:

3emu Crpaam OG0
XHUA. AB. XHUA. AB. XHA. AB.
Herna Gasancosa croiiHoCT
Caaao xbMm 1 auayapu 2023 r. 6709 6 226 12 935
Caaao xbM 31 pexemBpu 2023 1. 6 709 6 226 12 935
ITpeounenkn/ (oGe3uenkn)
ITpomsra Ha crpaBeAANBATA CTOMHOCT IIPE3 IIEPHUOAA 371 279 650
Caaao xbM 31 pexemBpu 2023 1. 371 279 650
Basancosa croiinoct kxbM 31 AexemBpu 2023 r. 7 080 6 505 13 585
3emu Crpaau O61o
XHUA. AB. XHUA. AB. XHA. AB.
Herna GasancoBa croiiHoCT
Caapo xbM 1 anyapu 2024 r. 7 080 6 505 13 585
Caapo kbM 30 roam 2024 1. 7 080 6 505 13 585
ITpeonenku/ (o6e3nenkn)
ITpoMsiHa HA CIIPABEAAMBATA CTOHHOCT IIPE3 IHEPUOAA - - -
Baaaucosa croiinoct xbM 30 rouu 2024 r. 7 080 6 505 13 585

YacTt oT HHBECTULIMOHHU UMOTH Ha cToMHOCT 11 454 XuA. AB. ca 3aA0KeHH KaTO obesnedeHue 110 3aeMu . 3a 2024 u 2023
I. HAMA OTPAa3€HU IIPUXOAU OT OTAaBaHE IIOA HaeM . [1pe3 2024 r I'pymaTa e oT9eAa IPEKH OIEPATHBHE Pa3XOAHU B pasMep
Ha 22 XHA. A€BA.

15. KparkocpodyHu (pMHAHCOBU aKTHBH

Kparkocpounnre (puHAHCOBU aKTHBU Ha I'pylrara BKAIOYBAT (DUHAHCOBH AKTHBU 110 CIIPABEAAHBA CTOMHOCT IIpe3
revan0ara u 3arybaTa, KAKTO CACABA:

06.2024 r. 2023 r.
XHA. AB. XHA. AB.

DUHAHCOBH AKTMBH II0 CIPABEAAUBA CTOMHOCT B meudaAGaTa wAM

3ary6ara
BopcoBu KarmuTaAOBH HHCTPYMEHTH 24994 23 285
HexoTupann KaluTaAOBU HHCTPYMEHTH 3014 4748
28 008 28 033
[TosicHeHNATA KbM KOHCOAMARPAHNS TOAUIIICH (DHHAHCOB OTIET OT CTP. 6 A0 c1p. 30 mpeacraBafBat

HEpa3sACAHA 9aCT OT HEIO.
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Kpa’rKocpquH’re (pI/IHaHCOBI/I AKTHBH Ca OIICHCHHU IIO CIIPABCAANBA CTOfIHOCT, OIIpEACACHA Ha Oaszara Ha 60pCOBI/IT€

KOTHPOBKI KBM AQTATA HA MEKAMHHHAT KOHCOAHAUPAH (PUHAHCOB OTUET, KBACTO € IIPHAOKIMO, 4 32 TE3U OC3 AKTHBCH
11a32p CTOMHOCTTA € OIIPEACACHA Ha 0232 HA OLICHKA HA HE3ABHCHM OLIEHHTEA, OLIPEACACHA KbM AATATA HA KOHCOAMAMPAH
¢unancos order. [leqarbure u 3aryOuTe Ca IPU3HATH B KOHCOAHAMPAHIA OTYET 3a Iedarbara mAM 3arybaTa B APyruf

BCEOOXBATECH AOXOA Ha peA ,,Ileqanba ot (puHancoBa AeiiHOCT.

06.2024 r. 2023 r.

XHA. AB. XHA. AB.

HMuBecTunuu B akIiuy U AIAOBE 4 397 4 667
AKINH, 3AA0KECHH II0 PEIIO CACAKH 23 611 23 366
OBIIO 28 008 28 033

VcAoBHUTE AKTHUBU / IT1aCUBHU BHB Bp1>31<a C KpaTKOCpO‘{HI/ITC (bHHaHCOBI/I AKTUBU CA ITOKA3aHU B I1osicuenue 24.

16. TBProBCKU U APYI'H B3€MaHUA

06.2024 r. 2023 r.
XHA. AB. XHA. AB.
Herexymmu:
HeTexymia wacT Ha 3acTpaxoBaTeAHa IIpeMUs 672 381
Apyra AbATOTpaiiHU AKTUBU 2 2
(0)5311(0) 674 791
03.2024 r. 2023 r.
XHA. AB. XUA. AB.
Texymu:
Bsemanus ot kAneHTH 110 TpoAakOa Ha DA 5238 5793
Bsemanus o Aorosopu 3a 1ecuu 18 512 18 512
Asancn 16 268 22 625
Bsemanmmsa o perro caeaxu 9 071 8 923
3aemu 1576 1555
B3CM2HI/I$[ 10 Hpel(paTeHI/I HpCABﬂpI/ITe/\HH AOFOBOpI/I _ ’l 001
TeKyIla yacT Ha 3aCTPAXOBATEAHA IIPEMUsA 237 241
Apyru B3emammsa _ 3
OBIITO 50 902 58 653

3HaumMuTe IPEAOCTABCHH aBAHCH Ca 324 ITOKYIIKA HAa HCABIDKMMHU UMOTH CbIAACHO IIPCABAPUTCAHH AOTOBOPH 32 ITOKYIIKO —

IIPOAaKOa KAKTO M 32 IOKYIIKA Ha (DHMHAHCOBY MHCTPYMCHTH.

Hermara 6aAancoBa croiiHOCT Ha TBProBCKUTE U APYIM B3€MaHUsA CE€ IIpHEMa 3a pasymMHa HPI/I6/\I/IBI/ITCAH3 OIICHKAa Ha

CHpaBCA/\I/IBaTa uM crornocT. Beumuku prFOBCKI/I n ApyI‘I/I (l)I/IHaHCOBI/I B3CMAaHUA HaA prHaTa ca HpeI‘/\CAaHI/I OTHOCHO

HACTBIIMAM CHOUTHUA HA HEU3IIbAHCHUE, 4 32 BCUYKA ’I'pr‘OBCKI/I B3CMaHUA € HpI/I/\O)KeH OHPOCTCH ITIOAXOA 3a OHpCAC/\ﬂHC

Ha O4YAKBAHUTE KPEAUTHHU 3ary61/1 KbM Kpasg Ha IIEPUOAA. Hsaxon THPTOBCKHM B3CMaHHUsA Ca onAmn 0663HCHCHI/I Ha
HTHAUBHUAYAaAHA 0232 1 ChOTBETHATA 0663HCHK8. € IIpU3HATA B MCIKAMHHIA KOHCOAUAUPAH OTYCT 32 negaAbaTa mAn 3ary6aTa

1 APyTHusf BCEOOXBATEH AOXOA Ha peA ,,Ilewanba or pumancosa aAeiHOCT 7.

06.2024 r. 2023 r.

XHUA. AB. XUA. AB.

Caapo xpM 1 aayapu (1173) (1 386)
Kopekrus 3a 09aKBaHE KPCANTHH 3aryOH (11) (357)
BbscranossaBane Ha 3aryda OoT 0OE3IICHKA 54 570
CaaA0 KBbM Kpad Ha IIEPHOAA (1130) (1173)

[TosscaenusaTa KbM l\'(:)HC(:),\I/I,\I/IpﬂHI/IH T'OAUIIICH (:bIIHZIHCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 3() llpC,\C’[‘ﬂB AABAT

HEpa3sACAHA 9aCT OT HEIO.
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17. TlapuuHu cpeAcTBa

06.2024 2023
XHUA. AB. XHA. AB.
ITapuunn cpeactsa B AeBa 95 105
OBIIIO 95 105

18. CobGcrBeH KanmTaA
18.1. AxnmmoHepeH KamuTaa

AKIIHOHEPHHAT KaHTaA Ha I'pymara orpassBa cTOHMHOCTTA Ha aknuure Ha ApyxecTBoTOo-Maiika. TOIl € IpeAcTaBeH 110
HOMHHAAHA CTOMHOCT M OTpas3fBa aKTyaAHaTa CbAcOHA permcrpanmsa Ha Apyxecrsoro-maiika. Kem 30 romm 2024 r.
karuraasT Ha "3aropa @uanasect” AA e 54 834,00 aeBa, pasapeaeacH B 9 139 Opost Ge3HAANYHI aKIUH ¢ HOMUHAAHA
CTOHHOCT 6 A€BA 32 BCAKA.

ComchbK Ha OCHOBHHTE AKIMIOHECPH B KaItnTaAa Ha Apy)KéCTBOTO - MalKa € IIPEACTABCH KaKTO CACABA:

30 roun 30 roun 31 AexeMBpH 31 AexeMBpH
2024 2024 2023 2023
Bpoii aknun % Bpoii axinu %
Aada Acerc EOOA 4688 51.30 4688 51.30
Apyru FOpUAMYECKH AHIIA 2 687 29.40 2 687 29.40
Qusngeckn Anra 1764 19.30 1764 19.30
9139 100 9139 100
18.2. Pesepeu
06.2024 . 2023 r.
XHUA. AB. XHA. AB.
OOI111 3aKOHOBU pe3epBU 6 6
Apyru pesepsu 81 81
OBIIIO 87 87
19. 3aemwu
ITosacueunne 06.2024 . 2023 r.
XHUA. AB. XHA. AB.
ABArOCpOYHA YACT HA ABATOCPOYHH 32€MU
OOAUTAIMOHHY 33EMHU 19.2 35 628 38 899
35628 38 899
Kparxocpouna yacT Ha ABATOCPOYHH 3aEMU
bankoBu 3aemu 19.1 - 3133
OOAHUTAIITMOHHHU 326MHU 19.2 8723 8 282
8723 11 415
Apyru KpaTKOCpOUYHH 3aeMH
Penio caeakn 19.3 27 340 26 745
AMXBH II0 PEIIO CACAKH 19.3 154 446
27 494 27 191
OG1o 3aemu 71 845 77 505

19.1. Baukosu 3aemu

Ipes 2024 r. Apyxecrsara ot I'pymrara ca moracuan cBOHTE OAHKOBH 3aEMH.

[TosscaenusaTa KbM l\'OHCO,\H,\I/IPHHHH T'OAUIIICH (:1:)IIH21HCOB OTYECT OT C’I‘p. 6 AO C’I‘p. 30 ITPCACTABAABAT

HEpa3sACAHA 9aCT OT HEIO.
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19.2. 3aABAYKEHHUSA 10 OOAUTAIMOHEH 3a€M

Ha 29 mapr 2017 r. ApymxectBoro- maiika m3paaa obamramum ¢ ISIN koa BG2100006175 - 10 000 6p. ¢ HOMHHAAHA
cromoct 1 000 EUR/6p. Ob6mmsar pasmep mHa obanranmonnus saem ¢ 10 000 000 ( aecer mmanona) EUR mam aeBoBa
pasHocromrocT 19 558 300,00 aB. OOAmrarmure ca OOHKHOBEHH, OC3HAAMYHM, IIOMMEHHH H OOC3IICYCHH.
OOANTAIIMOHHIAT 33a€M € C IIAAC/K HA AUXBEHH IIAAIIAHMA Ha (6 MecedeH meproa, caurano ot 29.09.2017 r.. ITaaexure Ha
raaBHIYHHATE rAarannd 3amousar ot 29.09.2019 r., orHOBO Ha 6 MecedeH mepuoA, kato. Cumramo or 21.11.2018 r.
HM3AAACHNTE ODAMranumu Ha /pyKeCTBOTO- Maiika €a AOIYCHATH AO TBProBusi Ha Dbbarapcka ¢ponaoBa Gopca. 3a
obesredeHne Ha OOAUTAnuATa, APyKECTBOTO MANKA € CKAIOYHAO H IIOAABPIKA AKTHBHA 3aCTPAXOBKA B IIOA32 Ha banka
AOBEPECHUK HA OOAUTALIHOHEPHUTE.

Ha saceaamme ma OCO or 16.09.2021 r. e B3ero permreHue 3a IPECTPYKTYPUpPAaHE HA OOANTAI[HOHHATA EMUCHI,
BKAFOUBAIIA IIPOMEHI B AHXBATA, CPOKA M AMOPTH3AIUA HA TAABHHUIIATA. /\MXBEHHUA IIPOIICHT CE IIPOMCHA Ha IIAABAILL
TOAMIIIEH AMXBEH mporieHT, gopmupar or 6 — meceden EURIBOR ¢ maabGaska 4,25%, HO He mo-maako ot 3,60%.
CpOKbBT Ha eMHCHATA CE YABAKABA C TPH TOAUHH M aAMOPTU3AIIMOHHHTE IIAAIIAHUA ITO TAABHUIIATA 32 ITAACKHNTE AATH OT
29.09.2021 ao 29.09.2024 r., BkarounTeano ce mpomenar Ha 350 000 espo, a tesm ot 29.03.2025 r. A0 OKOHUIATEAHHSA
maaex Ha 29.03.2028 r., BkarounTeano crasat 1o 650 000 espo.

Ipes 2018 r. avmeproro apyxecrso CUM Mmorua AACHLL, npeacraBassaro or CA B3uMma pellleHHe 32 M3AABAHE HA
eMucHs ODE3IEYCHH YACTHU KOpIopaTHBHH obAwmrarum, B pasmep Ha 20 000 000 aB.(aBasecer mmamona) — 20 000
(aBaaecet xuagAn) Op. ¢ momuHaAHA crofHOCT 1 000 (xmAfaa) AB. ObAuranuonHara emucus ¢ nsaascHa Ha 20.12.2018 r.
¢ ISIN xkoa BG2100017180 u e peructpupana ¢ Akt 3a peructpanns ot 20.12.2018 r. OGesnedeHnero mo emucuaTa
OOAMTaIINK € 3aCTPAXOBK4, CKAIOYCHA C €AHO OT HAH-TOAEMHTE 3aCTPAXOBATCAHH APYMKECTBA B CTpaHATd. 3alllCaHU Ca
20 000 6p. obAuranmm ¢ mommHaa 1 000,00 AB. Beaka. Ob6muAT pasmep Ha obamranmonumsa 3aem ¢ 20 000 000,00 As.
OOGAuranuure ca OOUKHOBEHH, DE3HAANYHU, IOUMEHHNI U OOE3ITEYEHN.,

OOAUTALIMOHHISA 32€M € C IIAACK HA AMXBCHHTE IIAAIIAHUA HA IIIECTMECCUCH [IEPUOA, CUNTAHO OT AATATA HA U3AABAHE HA
obauramusra, a uMmeano 20.12.2018 r., xato mocAeAHOTO AuxBeHO maAamade ¢ ¢ maaex 20.12.2026 r. Ilaaexa ma
raaBHOYHHTE IAarmanndA 3armouBa oT 20.06.2022 r., OTHOBO Ha IIECTMECEYEH IIEPHOA U IIOCACAHOTO ITAAIIAHE HA
TAABHUIIA ITO OOAHTAIIUATA CBIIO CACABA Aa ObAe HammpaBeHo Ha 20.12.2026 r.

Ha 12 cerrremspn 2023 1. ApyxectBoTto - Maiika n3paa obauranuu ¢ ISIN koa BG2100025233 - 22 000 6p. ¢ HoMrHAAHA
croioct 1000 AB/6p. O6musr pasmep mHa obamranmonuus 3saem ¢ 22 000 000 (aBapeceT W ABa MHAMOHA) ACBa.
OGAnranunTe ca OOHMKHOBEHH, OE3HAAMYHH, ITOUMEHHN H obesredeHr. OOAUTAIIMOHHUAT 3a€M € C ITAACK HA AUXBCHHU
IAamaHud Ha 6 MecedeH mepumoA, cumrano ot 12.03.2024 r. ITaaexurTe Ha TAQBHHYHHTE ITAAINAHHA 3aII0YBAT OT
12.03.2027 r., otHOBO Ha 6 MecedeH IEpPHOA. V3paaeHHTE OOAUTAIHE Ha APY/KECTBOTO Ca AOIYCHATH AO THPIOBHSA HA
bearapcka domaoBa Gopca. 3a obesmeueHme Ha OOAHranuAra, ApyKECTBOTO € CKAIOYHAO U IIOAABPIKA AKTHUBHA
32CTPAXOBKA B IIOA3Ba Ha DaHkaTa AOBEpEHHK Ha OOANTAIIHOHEPHTE.

06.2024 r. 2023 r.

XHA. AB. XHA. AB.

A0 12 mecerta 8723 8 282
- I'AaBHHIITA 7 956 7 369
HaA 1 roamna 35628 38 899
OG61o 44 351 47 181

ABATOCPOYHHUTE CTPATETMYIECKN IIAAHOBE €2 HACOYCHH KbM AMHAMHYIHO M €(DEKTUBHO YIIPABACHHE HA XOAAMHIOBATA
CTPYKTypa 1 HHBecTuIHnTe Ha I'pymara ¢ mea (popMupane Ha pazHOOOPA3HH U3TOYHHUIIE Ha AOXOAHOCT.
19.3. Apyru kpatkocpounu 3aemu /PETIO caeaxkn

I'pymaTa mmoAy4aBa IpHUBACYCH KAIIUTAA, HECOOXOAUM 34 OCBIIECTBABAHE HA ACHHOCTTA W 1 Ype3 AOTOBOPH 3d PEIo
caeAxn. AoroBopure ca KpPaTKOCPOYHH M Ca CbC 3aAOT Ha (DHUHAHCOBM HHCTPYMEHTH — aKIUHM M AAAOBe. 3a
ITOAYYEHHA PECYPC APYKecTBaTa OT I'pymara AbAKAT AMXBa Ha KpeAHuTOpHTE B pasmep mexAy 4,5 % u 7,0 Y%o.

20. AKTHBU U ITAaCHUBHU IO OTCPOUECHH AAHBIIUA
OrcpoueHnTE AQHBYHHE AKTHBH U IIACHBH C4d IIPEACTABCHN KOMIICHCHPAHO B KOHCOAMAMPAHHUS TOAHIIEH OTYET 32

CbI/IHaHCOBOTO CBbCTOAHHE.

[TosscaenusaTa KbM l\'OHCO,\I/I,\I/Ip’dHI/IH T'OAUIIICH (:1:)IIH21HCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 30 ITPCACTABAABAT
HEpa3sACAHA 9aCT OT HEIO.
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HpI/ISHaTI/ITe OTCpO‘IeHI/I AAQHDBYHU AKTHUBHU U ITACUBHU Ca CACAHHTC!:

OTcpoueHU AAHBYHH ITACUBU (AKTUBH)

IIpeorienka Ha PUHAHCOBN AKTHBI

OOpaTHO IPOABACHIE HA IPEOIICHKA Ha (DHHAHCOBH aKTHUBH
IpeorieHKa HA HHBECTUIMOHHU HMOTH

O0e311eHKa HA B3EMAaHUA

AanbuHa 3ary0a 3a IIpHCIIaAaHE

ITpusnarn karo:

OrcpoyueHn AAHBYHH aKTHBH

OrcpoyueHn AAaHBYHH TACHBH

HerHo oTcpodenn AanbuHU nTacusu/ (AKTUBN)

IpusHaTHTE OTCPOYCHHU AAHBYHHU AKTUBH U ITACHBU CA CACAHUTE:
OTcpoueHN AAHBYHH IIACUBU (AKTHUBH)

IpeoreHka Ha (PUHAHCOBU AKTUBU

OO6parHO IPOABACHIHE Ha IIPEOLICHKA Ha (DHHAHCOBY AKTHUBHU
[IpeorieHka HA HHBECTUIIMOHHN HMOTH

Ob6esnenka Ha B3eMaHUs

Aanpuna 3ary0a 3a IIpHCIIaAaHe

INpusnaaTH Kato:

OT1cpoueHr AAHBIHHI AKTHBI

OTcpoueHr AAHBIHH ITACHBH

HerHo OTCpOUYEHU AAHBYHY NACUBH/ (AKTHBH)

25
IIpusuaru B
01.01.2024 meuasbara mam 30.06.2024
3arybara

XHA. AB. XHA. AB. XHA. AB.
472 - 472

©) - (©)

338 - 338

(50) . (50)
(243) - (243)

511 - 511
(299) (299)

810 810

511 511

ITpusnaru B
01.01.2023 meuasbara uAn 31.12.2023
3arybara

XHA. AB. XHA. AB. XHA. AB.
366 106 472

) 3 ©)

295 43 338

(73) 23 (50)

(90) (153) (243)

489 22 511
(172) (299)

661 810

489 511

AKTHBH 1 ITACHBH ITO OTCPOYCHHU AAHBIH 33 ABIIEPHOTO ApyxkecTBo CHMM nmora AACHLL He ca HauncAsBaHM, THI KaTO
TO € APYKECTBO ChC CIICIIHAAHA MHBECTHIIMOHHA IIEA, CACAOBATEAHO YaCTTa OT (DHHAHCOBHA pe3yATaT Ha ['pymara, kosaTo
Ce ABAXKI Ha HErO HE IIOAACKH Ha OOAAraHe C KOPIOPATHBEH AAHBK, CbIAACHO 4A. 175 or 3akoHa 3a KOPIOPATHBHO
ITOAOXOAHO ODAAraHe M HEe CACABA A4 OBAAT HAUNCAABAHN AAHBYHE BPEMEHHH PA3AHKH BBPXY HETO.

21. Pa3xoAu 3a AAHBIIH BBPXy AOXOAQ

PaszxoanTe 3a TEKyIIH AAHBLN U OTCPOUCHHTE AAHDBIIH Ca H3YHCACHH HA 0a3a 3aKOHOBO oIpeAacAcHaTa cTaBka ot 10%

CBrAaCHO 32aKOHA 32 KOPIIOPATUBHOTO ITOAOXOAHO obAarane.

22. TBProBCKH U APYTH 3aABAXKECHUA

ITosacuenue 06.2024 r. 2023 r.

XHA. AB. XHA. AB.

3aABAKEHIA KBM AOCTABYHIIN 34 IIOKYIIKA Ha 15 084 15 657
pUHAHCOBM AKTHBH

3aABAKEHUA KBM AOCTABYUITHA - 19

IMoAyuernu aBamcu 645 664

Apyru TeKyImum 3aAbAKEHIA 22.2 112 283

OFBIIIO 15 841 16 623

[TosicHeHMATa KbM KOHCOAMAMPAHNA TOAUIIICH (DUHAHCOB OTYeT OT CTP. 6 A0 c1p. 30 mmpeacTaBAsBaT

HEpa3sACAHA 9aCT OT HEIO.
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Ipes 2021 r. ApysKecTBOTO - MaiiKa € CKAIOYHAO AOTOBOP 32 ITOKYIIKa Ha ApyxecTseHH AiroBe — 100 % oT Kamurasa Ha ,,
Boakau Ipomrspru Hcreiite ,, EOOA . CbraacHo ycAoBHATA IO AOTOBOpPA, IAamanero B pasmep 19 142 xua.aB e
AHEKCHPAHO M CPOKBT € YAbAKEH A0 30.06.2024. ApyxecTBOTO IpOyUBa BB3MOKHOCTHATE, PA3IAAIIAHETO IO CACAKATA Ad
ObAe (PUHAHCHPAHO C IIPOAAKDOA HA YACT OT IIPHUTEKABAHHTE (DHHAHCOBH AKTHBH, EMHTHPAHE HA CODCTBEH KAITHTAA H
ITPHBACYCHU CPEACTBA.

Hermara GaAamcoBa cToMHOCT Ha TEKYIOUTEC THPTOBCKU M APYIM 3aADBAKCHHA CE€ IIPHEMA 32 Pa3ymMHA HPI/I6AI/ISI/IT€AHa
OIICHKA HA CIIPABECAANBATA UM CTOUHOCT.

22.1.  3aABAkeHHA KBM IIEPCOHAA

06.2024 r 2023 r.

XHA. AB. XHA. AB.
SaA"bAH(CHI/IH 324 OCUTYPHUTEAHHU BHOCKH -

SaA"bAH(CHI/IH KbM IIEPpCOHAAA -

OBIIIO -

3a 2024 r. I'pymara HAMA 3aABAKEHHA KbM IIEPCOHAAA. 3aABAKCHHATA KbM IepcoHara Ipe3 2024 T. mpeacTaBAfBaT
3aABAKCHISA KbM CAYKHTEAHTE Ha I'pyIaTa, 32 OCUIYPHTEAHN BHOCKA U Bb3HATPAKACHUSL.

22.2.  Apyru TeKyIinu 3aAbAXKEHUA

06.2024 r. 2023 r.

XHA. AB. XHA. AB.

MecTHI AAHBIIM U TAKCH 107 85
3acTPaxOBKH - 157
Apyru 3aabAXKeHHsA 5 41
OBIIIO 112 283

22.3. Apyru HeTEeKyIIU 3aAbAKEHUA

06.2024 r. 2023 r.

XHA. AB. XHA. AB.

3acTpaxoBku 451 453
OFBIIIO 451 453

23. Cppp3aHU OPEAIPUATHA

Ceoppsano aune 3a I'pymara vHa "3aropa @uaumasect" AA e maxopurapHuar codcrBeHuk — ,,Aada Acerc” EOOA.

CB’bpSaHI/I AUIla Ca W YACHOBETE HAa CbBETA HAa AWPEKTOPUTE. prnaTa OTYHTA KATO B3CMaHUA OT CBbP3aHH AWIIA
pasveTnuTe CH II0 IIPEAOCTABEHU 3aE€MH, AMXBU U Bb3HAIPAKACHUS IIO AOTOBOPH 32 YIPABACHHE. Axo He € HU3PUIHO

yHOMeHaTO, TpaHBaKHI/II/ITC CbC CB’bpSaHI/I AHIIA HE Ca I/ISB’EPH_IBELHI/I HpI/I CIICIITMAaAHU yC/\OBI/IH Hu HE Ca HpeAOCTaBHHI/I A
HOAy‘IaBQ.HI/I HHUKAKBHX I‘apaHL[I/II/I.

23.1. CaeAKH CBC CBBP3aHU AHIA

I/I3B’pr_ICHI/I Ca CACAHUTEC CACAKH CHC CBbP3aHM AWIIA:

06.2024 r. 06.2023 .
XHA. AB. XHA. AB.
CA€eAKH CBbC COOCTBEHHALIA
ITpuxoan
HagucaeHE AMXBH ITO IIPEAOCTABEHU 32€MU - 19

O0Gesnenka/ 0bparHO nposBAeHuE Ha B3emane cpraacao MCPO 9 - -

CaeAxu ¢ 06CAY>KBAIIIO APY?KECTBO
Paszxoau
Bp3cranoBenn cyMu Ha OOCAYKBAIIIOTO APYHKECTBO - -

[TosscaenusaTa KbM l\'OHCO,\I/I,\I/Ip’dHI/IH T'OAUIIICH (:1:)IIH21HCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 30 ITPCACTABAABAT
HEpa3sACAHA 9aCT OT HEIO.
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CACAKI/I C KAIOYOB YIIPABACHCKHU II€EPCOHAA

Pasxoan
VIpaBACHCKH AOTOBOPH — Bb3HATPAKACHHSA 40 39
VsmAaTeHn BB3HATPAKACHUSA IIO YIPABACHCKI AOTOBOPH (40) (37

23.2.Pa3zueTu ChC CBBP3aHU AUIA

KoM 30 ronu prna’ra HnMa B3eMaHHUA OT U 3aABAKCHHUS KbM CBbP3aHHU AHIIA, KAKTO CACABA:

06.2024 r. 2023 r.
XHA. AB. XHA. AB.
Texyum B3eMaHus OT :
- CobcerBeHnIm - -
- Ob6esnenka cera. MCOO - -
OO01110 B3eMaHUsA OT CBBP3aHH AULIA - -
Tekym 3aAbAXKEHUA KBM :
- CobcTBeHuIIH 33 33
O06110 3aABAYKEHHA KBM CBBP3aHU AUIIA 33 33

Berakn B3emMaHns 1 3aABAIKEHIA KbM CBBP3AHI AHIIA C4 TCKYIIIH M CACABA Ad OBAAT YPEACHH B paMKHTE Ha 1 roAmHA.
24. YCAOBHU aKTHUBH M YCAOBHH ITACUBH

ApyxectBara or I'pymaTa mpurexaBaT CACAHITE YCAOBHU AKTUBH U ITACHBU

06.2024 r. 2023 r.
XHA. AB. XHA. AB.

YcaosHn AKTUBHI
Homumaa mo meAupany B3eMaHUA 54 092 54 092
Ilpeaocrabern PUHAHCOBM aKTHBM 32 OOPATHO H3KyIyBaHE IIO 8 547 8 547

AOTOBOPH 34 PEIIO

YcaoBHU macuBu

IMoAyueHu PUHAHCOBU AKTUBH, ITOAACKAIIM HA OOPATHO M3KYITyBAaHE 15520 15 478
ITO AOTOBOPH 34 PEIIo

25. Kareropuu (pMHAHCOBU AKTUBH U ITACUBU

baaancosure croiinocru Ha Ct)I/IHaHCOBI/ITe AKTUBU W ITACUBHU HaA prrIaTa MOraT Aa 6’bAaT IIPEACTABCHI B CACAHUTC
KaTEropum:

PUHAHCOBU AKTUBU 06.2024 r. 2023 r.
XHA. AB. XHA. AB.

T'BProBCKH U APYTH B3CMAHHSA 50 902 58 653
OrHaHCOBU HHCTPYMEHTH 28 008 28 033
ITapu u maprrany exBUBAACHTH 95 105
79 005 86 791

PUHAHCOBU TACUBU 06.2024 r. 2023 r.
XHA. AB. XHA. AB.

IMoayuenn 3aemu 71 845 77 505
T'BProBCKH U APYTH 3aABAKCHUSA 15 841 16 623
3aABAKEHUSA KM CBBP3aHHU IPEAIPHATHL 33 33
87 719 94 161

[TosicHeHMATa KbM KOHCOAMAMPAHNA TOAUIIICH (DUHAHCOB OTYeT OT CTP. 6 A0 c1p. 30 mmpeacTaBAsBaT

HEpa3sACAHA 9aCT OT HEIO.
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Bmxre mnosacmenme 4.12 3a mHbOpMAnnA OTHOCHO CYETOBOAHATA IIOAHTHKA 33 BCAKA KaTeropusa (OHHAHCOBU
HHCTPYMEHTH. MeTOAHUTE, M3IIOA3BAHU 3a OIICHKA Ha CIPABEAAHBHTE CTOMHOCTH HAa (PUHAHCOBH AKTWBU H IIACHBH,
OTYHUTAHH 11O CIIPABEAAMBA CTOWHOCT, ca omucauu B mosacHerne 0. Onrcanne Ha TIOANTHKATA U IIEAUTE 32 YIIPABACHIE HA
pucka Ha I'pymmata oTHOCHO PUHAHCOBHTE HHCTPYMEHTH € IPEACTABEHO B rtoAcHeHue 26.

26. Puckose, CBBp3aHE C (PMHAHCOBUTE HHCTPYMEHTHU
IHean 1 TOAMTHKA HA PHKOBOACTBOTO I10 OTHOIIICHHE YIIPABACHIE HA PHCKA

prna’ra € M3AOKCHO Ha PA3AHMYIHH BHAOBE PHCKOBC IIO OTHOIIICHHE Ha q)I/IHaHCOBI/ITC CH MHCTPYMCHTH. 3a moBeue
I/IH(bOpMaL[I/IH OTHOCHO (pI/IHaHCOBI/ITC AKTUBH U ITACHUBHU 110 KaTCIOPHH HA prna’ra BIDKTEe noscHenue 25, Hali-smaunmure
(pI/IHaHCOBI/I PHCKOBE, HA KOUTO € U3AOKEHA prna’ra Ca I1a3apeH PUCK, KPEAUTCH PUCK U AMKBHACH PHCK. praBAeHI/ICTO
Ha pHCKa Ha prna’ra Ce OCBINECTBABA OT IECHTPAAHATA AAMHUHHCTPANNSA HA Apy}xecTBaTa oT prna’ra B CBTPYAHHYICCTBO
cbe ChBeTa Ha AUPEKTOPHUTE Apy)KﬁCTBaTa oT prnaTa. HpI/IOpI/ITeT Ha PBPKOBOACTBOTO € Aa OCHUTYPHU KPATKOCPOYHUTEC M
CPEAHO CPOYHH HMAPUIHH ITOTOIIH, KATO HAMAAN U3AATAHECTO CH HA Q)I/IHQ.HCOBI/I Ira3apm. prnaTa HC CC 32aHMMAaBa AKTUBHO
C TbPryBaHETO HA CI)I/IHaHCOBI/I AKTHUBH 32 CIICKYAATUBHH IICAW, HUTO ITbK U3AaBa OITITHI. Haﬁ—cxmecmem/ne Q)I/IHQ.HCOBI/I
pHCKOBE, HA KOUTO € U3AOKCHO prnaTa, Ca OIIMCAHH ITO-AOAY.

26.1. AHaAu3 Ha KPEAUTHHA PUCK

Wsaaramero wa prHaTa Ha KPEAHMTEH PHCK € OIpaHMYCHO AO pasMepa Ha OaraHCOBaTA CTOMHOCT Ha Lt)I/IHaHCOBI/ITC
AKTHUBY, IIPU3HATU B Kpasg HA OTIYCTHUSA IIEPHOA, KAKTO € IIOCOYECHO IT0-AOAY:

06.2024 r. 2023 r.
XHA. AB. XHA. AB.

I'pynu ¢punHasCcOBU akTHBY — 62AAHCOBH CTOHHOCTH:
T'BProBCKH U APYTH B3€MAHEHA 50 902 58 653
DrHAHCOBU HHCTPYMEHTH 28 008 28 033
IMapu u maprany exBUBaACHTH 95 105
Baaaucosa croiimocr 79 005 86 791

KpeAnTHHAT prcK OTHOCHO IAPH M ITAPUYHH CKBHBAACHTH, CPEACTBA HA IAPHYHHA I1a3ap, HCOOE3IeUeHN OOANTAIINN I
ACPHBATUBHH (PUHAHCOBH HHCTPYMEHTH CE€ CYHTa 34 HECDHIIECTBEH, ThHl KaTO KOHTPAIEHTHTE ca OaHKH C A0ODOpa
penyTanus u BUCOKA BBHIITHA OICHKA HA KPCAUTHHUSA PEHTHHT.

3a ToproBckum m Apyra B3eMaHHA I'pymaTa M3ITOA3BA OIPOCTEH IIOAXOA IIPH OTYHTAHETO HAa THPrOBCKUTE M APYIH
B3EeMaHMA, KAKTO U HAa aKTUBHUTE II0 AOTOBOP H IIPH3HABA 3aryda OT 0OE3IICHKA KATO OYAKBAHK KPEAUTHH 3aryOH 3a IIeAws
cpok. Te IpeAcTaBAABAT OYAKBAHUAT HEAOCTHI B AOTOBOPHHTE HAPHYHM IIOTOLH, KATO CE IMA IIPEABHA BB3MOKHOCTTA 32
HEHU3ITbAHCHHUE BB BCEKA MOMEHT OT CPOKa Ha (PUHAHCOBUA HHCTPYMEHT.

I'pymara M3HOA3BA CBOSI HATPYIIAH OIUT, BHHIIHHU ITOKA3aTEAH U HH(OPMALUT B ABATOCDOYCH IIAAH, 34 AA U3YHCAU
OYAKBAHUTE KPCAUTHH 3aTyOH.

B pesyaTar Ha TOBa BCHYKH KPATKOCPOYHHU B3EMAHUA, Bb3HIKHAAN HAHM IIPEAOTOBOPEHH B PAMKHTE HA EAHA KAACHAADHATA
roausa I'pymara obesmenaBa ¢ 1% crofHOCTHTE UM, IIOPAAM TEKYIIUA UM XapaKTep M HAAMYHETO HA HHUCBHK KPEAUTCH
pHCK.

KpaTKOCpO‘lHI/ITC B3eMaHUA OT CBBbP3aHU AHIIA prna’ra O6CSHCHHB.’«1 C 20/0, IIOPpaA HAAMYHCTO HAa CBBP3AHOCT MCIKAY
prnaTa 1 HCTOBUTC AC6I/ITOpI/I n CbaKTa, Y€ MMAT 3HAYUTCAHA 3aBUCUMOCT €AHO OT APYIO M MAAKO ITO — BUCOK KPEAUTECH
pucCK.

C 5% u 10% obGesmenka I'pymara oOesIieHABA BCHYKH B3E€MaHMA, KOUTO HE €4 OHAHM IIOraCCHU B CPOK M CHOTBETHO
IIPEAOTOBOPEHH, KAKTO M HEIIOTACCHH B3EMAHHUsA OT CBBP3aHM Anla. Ilpmumpara 3a TOBa € 3HAYUTEAHO ITO — BHCOKHS
KPEAUTCH PHCK U 3aHIDKCHUTE OYAKBAHUSA 32 BXOAALIMTE IAPUYIHN IIOTOLH OT TE3U KOHTAICHTH.

OOGesmedeHns IO PEIIO CACAKHTE IIPEACTABAABAT AKIIMNTE, KOUTO ca OOEKT Ha pero cAcAkata. CIpaBeAAmBaTA CTOHHOCT
Ha aKIIHMATE HAABHIIIABA 3HAYNTCAHO DAAAHCOBATA CTOMHOCT Ha B3eMaHeTo. I'pymara obesmenasa ¢ 5% u ¢ 10% ouaxsann
KPEAHUTHI 3aryOH BBB BPDB3KA C TAX, KOTATO CTOMHOCTTA HA OOE3IIEYCHUETO HAABHINABA CTOMHOCTTA HAa B3EMAHETO HMAN
B3EM4HMA C IIOBHUIICH PUCK OT HECHOMPAHETO MM B CPOK . [IprdmHaTa 3a TOBAa € 3HAYMTEAHO IIO — BHCOKHA KPCAMTCH
PHICK U 3aHIDKECHUTE OYAKBAHMA 3d BXOAAIINTE IIAPHYHHI ITOTOLN

Apy')KCCTBaTa OT rpyriata HE ca IIPEAOCTABAAN (bI/IHaHCOBI/ITC CH AKTHBH KAaTO OD€e3IIeUYeHne 110 CACAKH.

[TosscaenusaTa KbM l\'(:)HC(:),\I/I,\I/IpﬂHI/Iﬂ T'OAUIIICH (:bIIHaHCOB OTYECT OT C’I‘p. 6 AO C’I‘p. 30 llpC,\C'[‘ﬂB AABAT
HEpa3sACAHA 9aCT OT HEIO.
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26.2. AHaAn3 HA AUKBUAHMA PUCK

AVMKBHAHHUAT PHCK IPEACTABAABA PUCKBT I'pylaTa aa He MOME Aa IOracH couTe 3aabAxeHus. Apyxecrsara or I'pymara
ITOCPEIIAT HYKAHUTE CH OT AHKBHAHH CPEACTBA, KATO BHUMATCAHO CACAAT IIAAIMAHMATA 11O ITOTACHTEAHHTE IIAAHOBE Ha
ABATOCPOYHHUTE (PHHAHCOBH 3aABAKCHHA, KAKTO M BXOAAIIHTE M M3XOAAIIN HMAPHYHHU IIOTOIH, BH3HUKBAIIM B XOAA Ha
orepaTnBHATA AHHOCT. HyKAMTE OT AMKBHAHM CPEACTBA CE CACAAT 3a PA3AMYHH BPEMEBH IIEPHOAH - €KEAHEBHO I
eKECEAMIYHO, KakTo 1 Ha 0Oasara Ha 30-AHeBHH mporHosu. HykamTe OT ANKBHAHM CPEACTBA B ABATOCPOYCH ITAQH - 3a
repuoan or 180 u 360 AHm, ce ompeaeasr meceuno. HyxAuTe OT mapu<HH CpPeACTBA Ce CpaBHABAT CHC 3aCMHTE Ha
PAa3IOAOKECHHE, 32 Ad OBAAT YCTAHOBEHHM H3AHIIBLIU HAN Acuimrta. TO3HM aHAAH3 OIPEACA AAAH 32CMUTE Ha
PA3IOAOKEHHE IIIE Ca AOCTATHYHH, 32 Ad IOKPHUAT Hy:KAUTE Ha I'pymaTa 3a mepuoaa.

I'pynata ABpxH 11apu B OpOii, 3a Aa IIOCPEIIA AMKBHAHUTE CH HYXKAH 32 IeproAr A0 30 arn. CpeAcTBa 32 ABATOCPOYHHTE
AMKBHAHH HYMKAH CE OCHUIYPABAT YPE3 3a€MH B ChOTBETHUSA Pa3sMEpP U IIPOAAKDOA HA ABATOCPOYHH (PUHAHCOBU AKTHBH.

PuHAHCOBUTE AKTUBU KATO CPEACTBO 32 YIIPAaBACHUE HA AMKBUAHUA PUCK

HPI/I OILICHABAHETO 1 praBAeHI/IeTO Ha AMKBUAHUA pI/ICK Apy)i(eCTBaTa oT prnaTa OTYUTAT OYAaKBAHUTC HapI/I"IHI/I IIOTOIIN
oT (pHHaHCOBH I/IHCprMCHTI/I, ITIO-CIICIIMAAHO HAAWUYHUTE HapI/I"IHI/I CPCACTBa n prI‘OBCKI/I B3emauwms. Haawmaumre
HapI/I‘{HI/I pCCprI/I u prFOBCKI/I B3CMaHMUs HC HAABHIIIABAT 3HAYUTCAHO TCKYIIIUTC HYKAW OT M3XOASII] Hapnqu IIOTOK.

26.3.  Apyru puckose

KoncoananpauuaT (pUHAHCOB OTYET € CHCTABCH IIPH CIIA3BAHEC HA IPUHIIMIIA HA ACHCTBAINO IIPEAIIPHUATHE M KATO Ca
B3€TH IIPEABHA BB3MOKHHTE eeKTH OT 3armounasata Ha 24.02.2022 r BoiiHa MexAy Ykpaiina u Pycus.

27. OmneHABaHE IO CIIPABEAAUBA CTOIHOCT
27.1. OneHABaHE 10 CIPABEAAHBA CTOMHOCT Ha He(DMHAHCOBU AaKTUBH

®DuHaHCOBUTE AKTHBU U IACHBU, OTYHTAHH IIO CIIPABCAAHUBA CTOMHOCT B KOHCOAMAHPAHUA OTYET 32 (DHHAHCOBOTO
CBCTOSIHKE, CA TPYIIMPAHU B TPH HUBA ChOOPA3HO HepapXuATa Ha CIIpaBeAAUBaTa CTOMHOCT. Tasu Hepapxus ce OLpeAcAsd
Bb3 OCHOBA HA 3HAYMMOCTTA Ha BXOAAIIATA HH(OPMAIINSA, H3ITOA3BAHA IIPH OLIPEACASHETO HA CIIPABEAANBATA CTOWHOCT
Ha (PUHAHCOBUTE AKTHBHU W IIACHBH, KAKTO CACABA:

. Huso 1 - Bxoasdmunre AaHHE Ha HuBO 1 ca KoTupaHnTte (HEKOPHUIUPAHM) LIEHU HA MHCTPYMEHTH HAa AKTHBHITE
11a32pH 32 HACHTHYHHE (DHHAHCOBH HHCTPYMEHTH;

. Huso 2 - BXOAAIIHTE AAHHH Ha HUBO 2 Ca BXOAAIIM AAHHH 32 AGACH AKTUB HAM IIACUB, PASAUYHN OT KOTHPAHNTE
LICHH, BKAIOYCHH B HUBO 1, KOMTO IIPAKO MAHM KOCBEHO Ca AOCTBITHU 34 HAOATOACHUE.;

. Huso 3 - BxoafmuTe AAHHH Ha HHBO 3 ca HEHAOAFOAACMH BXOAMIIN AAHHH 34 AQACH aKTHB MAM ItacuB. Tasu
KATETOPUA BKAFOUBA BCHYKMA HHCTPYMEHTH, IIPH KOHTO TEXHUKATA 32 OLICHABAHEC HE BKAIOYBA HAOAFOAACMH BXOAAIIN
AAHHUA U HEHAOAFOAAEMHTC BXOAMIIH AAHHH HMAT 3HAYUTCACH c¢(EKT BBPXy OLCHKATA Ha mHCTpyMeHTa. HuBOTO B
fdepapxuira Ha CIPABCAAMBHTE CTOHHOCTH, B PAMKHTE HA KOATO CE€ KATCTOPU3HPA OLCHABAHETO HA CIPABCAAHBATA
CTOHHOCT B LIIAOCTHHSA My ODXBAT, CE OIPEACAS B3 OCHOBA HA HAH-HUCKHSA €ACMEHT OT HUBOTO, KOHTO € OT 3HAYCHICE 34
OLICHABAHETO HA CIPABCAAMBATA CTOHHOCT B LIAOCTHHA My OOXBaT. 32 TasW LA 3HAYCHHETO HA AAACH CACMCHT Ce
OLICHABA KATO CE CHIIOCTABS C OLICHABAHETO HA CIIPABCAAUBATA CTOMHOCT B IIAOCTHHSA My OOXBAT.

Axo IIpA OLICHABAHETO Ha CIIPABCAAHMBATA CTOMHOCT 6’LA3T M3IIOA3BAHH Ha6AIOAaCMI/I CACMCHTH, KOUTO CC HYKAAAT OT
3HAYUTEAHO KOPUIPAaHE, OCHOBAHO Ha H€H2.6/\IOA21€MI/I €AEMEHTH, TaKOBa IIPU3HABAHEC € OT HUBO 3. 3a OIICHABAHETO HA
3HAYCHHETO HA AAACH €AEMCEHT 32 OLCHABAHCTO HA CIIPABCAAMBATA CTOMHOCT B IIIAOCTHUS My oOxBar e HCO6XOAI/IMO Ad
613AaT B3CTH IIPEABUA CHCHI/ICbI/I‘IHI/ITe 32 AAACH AKTUB AU ITACUB @aI(TOpI/I.

CacaHaTa TaDAMIA IIPEACTaBA HuBAaTa B HepapxmAra Ha HedumuapcoBu axktuBu kbpM 30 romm 2024 r., orenaBanu
IIEPIOAMYHO ITO CIIPABEAAMBA CTOHHOCT:

30 rouu 2024 r. Huso 1 Huso 2 Huso 3 O6m1o
XMA. AB. XMA. AB. XHA. AB. XMA. AB.

VHBeCTUIIMOHHN UMOTH - 3€MH U CTPAAT - 2 803 10 782 13 585
Kparkocpounn ¢puHaHCOBH aKTUBH 24994 - 3014 28 008
[TosicHeHMATa KbM KOHCOAMAMPAHNA TOAUIIICH (DUHAHCOB OTYeT OT CTP. 6 A0 c1p. 30 mmpeacTaBAsBaT

HEpa3sACAHA 9aCT OT HEIO.



3aropa Puuunsect AA 30
RIC}K,\I/IHCH l\"(’)HC(’).\II,\I/IpﬂH (1’)HH§IHC(')B oT4yEeT

30 rouu 2024 1.

31 aexemepu 2023 1. Hupo 1 Huso 2 Huso 3 O610

XHA. AB. XHA. AB. XHA. AB. XHA. AB.
VHBecTHIMONHN UMOTH - 36MH U CTPAAT - 2803 10 782 13 585
Kparkocpounn puHAHCOBH aKTHBH 23 285 - 4748 28 033

OHPCACASIHE Ha CIIpAaBE€AAMBATA CTOMHOCT

MCTOAI/ITC 1 TCXHUKHUTE 32 OICHABAHEC, M3IIOA3BAHU IIPHU OIIPCACAAHETO HaA CIIPABCAANBATA C’FOfIHOCT, He ca IIPOMCHCHU B
CpaBHCHUE C IIPEAXOAHHUS OTYCTCH IICPHOA.

Kparkocpounn dunancosu akrusu (Huso 1)

CrupaBeaAnBaTa CTOMHOCT Ha Kparkocpounurte duaancoBu akruBu (Huso 1) e ompeaeaena ma 06asa oOsBeHumTe
(HEeKOPUTHPAHM) [IEHM Ha AKTHBHUTE IIA3apH 32 HACHTHYHHU AKTHUBH, AO KOHTO APYKECTBOTO HMa AOCTBII KbM 31
AckemBpu. AdroBeTe B AOTOBOPHI (POHAOBE Ca OIIEHEHH 110 IIyOANKYBaHATA II€HA Ha OOPATHO M3KyIIyBaHE.

WMusecruninonnn nmotu (Huso 2)

OneHkaTa 110 CIPABEAANBA CTOMHOCT ce 0a3upa Ha METOAA HA CPABHUTECAHHTE IIPOAAKOH. B ocHOBaTa Ha MeTOAa CTOH
CBIIOCTABAHETO HA AOCTUTHATHTE ITA3APHU CTOMHOCTH HAa IIOAODHM MAHM aHAAOTHYHH OOEKTH. 3a IIEAHTE Ha OIEHKATA Ce
B3eMar 3a 0a3a mpeararaHd (OPepTHH) IIEHH HA €TAAOHHH OOEKTH, IIPH KOETO CE M3BbPINBAT KOPEKIINH, IIPOU3THYAIIN
OT cHenuUIHATE OCOOEHOCTH HA OICHABAHHA OOEKT KATO IIAOII, MECTOIIOAOKEHHE, IIPEAHA3SHAYCHUE,
IPAAOYCTPOMCTBEHHU TIOKA3ATEAN.

CHpaBCAAHBaTa CTOMHOCT HA HEABIKHUMHTEC UMOTHU Ha prnaTa € OIIpEACACHA Ha 0asara Ha AOKA2QAH Ha HE3aBUCHUMH
AWULCH3WPAHN OLICHUTCAN.

Wusecruninonnn nmotu (Huso 3)

CHpaBeAAHBaTa CTOMHOCT HAa HCABIDKUMUTE HUMOTU Ha prHaTa Ha Huso 3 e OIIpEACACHA HaA 0asara Ha AOKAQAH HA
HE3aBUCUMH AMNEH3UPAHN OLCHUTECAMN.

OreHKaTa IO CIPaBEAANBA CTOHHOCT ce 0asupa Ha HAaOAIOAABAHM IIEHH 32 IIPOAAKOM Ha AHAAOTHYHU HMOTH,
KOPUTHUPAHH 32 PASAUIHE (DAKTOPH.

Kparkocpounn dunancosu akrusu (Huso 3)

OH@HKaTa Ha CHpaBCA/\I/IBaTa CTOWHOCT Ha HGKOTI/IpaHI/I KalTUTAAOBH HHCTPYMCHTH CC OCHOBaBa Ha TCXHHKHU Ha
OIICHSBAHC, HpI/I/\O)KGHI/I OT BBbHIIICH AI/IL[GHSI/IpaH OIICHHUTCA.

28. IToAuTHKH M TIPOLIEAYPH 3a YIIPABACHUE HA KAIIUTAAQ

[leanre ma I'pymaTa BBB Bpb3ka C yIPaBACHHE Ha KAITMTAAA Ca:
®  Aa ocurypu cnocobHocrTa Ha ApykecTsara ot I pymaTa Aa IPOABAKAT A4 CHIIECTBYBAT KATO ACHCTBAIIIM
HIPEATIPHATHSA; 1

o A2 OCUTYPpH aACKBATHA peHTa6I/I/\HOCT 3a CO6CTB€HI/ILU/IT€, KaTO OIIPCACASA IIEHATA HA IIPOAYKTUTE U YCAYITUTE CH B
CBhOTBETCTBHUC C HUBOTO HA PUCKA.

I'pymata HabOArOA2Ba KarmTaAa Ha Oaszara Ha KOCDHUIMEHT HA 3aAABKHAAOCT, IIPEACTABAABAIL CHOTHOIICHUETO HA HETCH
ABAT KbM OOIIUS KAIIUTAA.

29. Cs0uTHna CACA Kpas HAa OTYCTHHA IIEPHUOA

He ca Bp3nuxknasn Kopnrmpamm CcpOUTHA UAT ApyI‘I/I SHAYUTCAHHN HCKOpI/IFI/IpaH_[I/I cponTHA MCIKAY AaTaTa Ha OAO6p€HI/IC
Ha TOAUIITHHA KOHCOAI/IAI/IpﬂH (pI/IHaHCOB OTYCT U AaTaTa HA Hy6AI/IKyBaHCTO My.

[TosscaenusaTa KbM l\'(:)HC(:),\I/I,\I/IpﬂHI/Iﬂ T'OAUIIICH (:bIIHaHCOB OTYECT OT C’I‘p. 6 AO C’I‘p. 30 llpC,\C'[‘ﬂB AABAT
HEpa3sACAHA 9aCT OT HEIO.
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